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FINAL INVESTIGATION REPORT OF 
JOINT INVESTIGATION TEAM - PANAMA CASE 

1. In pursuance to the Order of the Honourable Supreme Court of Pakistan dated April 20 th , 
2017 and Implementation Bench Order dated May 5 th , 2017 in case of C.M.A. No. 2939 of 2017 
in Constitution Petition No. 29 of 2016 etc., the Joint Investigation Team initiated the 
investigation into the affairs of the Panama Papers Case on May 8, 2017. The following 
members comprise the JIT: 


i. Mr. Wajid Zia, PSP, Head of JIT (Addl. Director General, FIA). 

ii. Brigadier Muhammad Nauman Saeed (R), Member (Rep. ISI) 

iii. Brigadier Kamran Khurshid, Member (Rep. MI) 

iv. Mr. Amer Aziz, Member (Executive Director, SBP) 

\\ 

v. Mr. Bilal Rasul, Member/Secretary (Executive Director, SECP) 

vi. Mr. Irfan Naeem Mangi, Member (Director, NAB) 

The Scope and Key Focus Areas of JIT’s Investigation Report 

2. The JTT has completed the investigation, which culminates in its Final Report submitted 
herewith. The scope and mandate of the JIT has been focused on answering the following 
questions and addressing ancillary matters in the allotted time of sixty days by the Honorable 
Supreme Court: 

i. how did Gulf Steel Mills cc .ne into being; 



ii. what led to its sale; 
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iii. what happened to its liabilities; 

iv. where did its sale proceeds end up; 

v. how did they reach Jeddah, Qatar and the U.K.; 

* vi. whether respondents No. 7 and 8 in view of their tender ages had the means in 

the early nineties to possess and purchase the flats; 

vii. whether sudden appearance of the letters of Hamad Bin Jassim Bin Jaber Al- 
Thani is a myth or a reality; 

viii. how bearer shares crystallized into the flats; 

ix. who, in fact, is the real and beneficial owner of M/s. Nielsen Enterprises 
Limited and M/s. Nescoll Limited, 

x. how did Hill Metals Establishment come into existence; 

xi. • where did the money for Flagship Investment Limited and other companies 

set up/taken over by respondent No. 8 come from, 

xii. and where did the Working Capital for such companies come from and 

xiii. where do the huge sums running into millions gifted by respondent No. 7 to 
respondent No. 1 drop in from. 

3. In addition to above, the JIT also investigated the acquired assets of the Respondents and 
their interest therein disproportionate to their known means of income in fight of the Order of the 
Court. Furthermore, it examined the evidence and material already available with FIA and NAB 
related to or having any nexus with the possession or acquisition of Avenfield properties or any 
other assets or pecuniary resources and their origin. 


4. The Final Investigation Report of the JIT: The JTT declares that it has attempted to 
thoroughly answer and address all the queries of the Honorable Supreme Court by eEppli^^j^* 
best efforts and use of minimal resources through a course of exhaustive investig; 



abroad. The final investigation report has been preceded by three progress reports that were each 
\ submitted on a fortnightly basis (May 22, June 7 and July 22, 2017) per the directions of the 
• Honorable Supreme Court. The final consolidated report of JTT comprising the following 10+2 ' 
volumes is submitted for kind perusal: 


a. 

Volume-I: 

Summary of Investigation 

b. 

Volume-H: 

Statements of Witnesses and Analysis 

c. 

Volume-Ill: 

Gulf Steel Mills 

d. 

Volume-IY: 

Ownership of Avenfield Apartments 

e. 

Volume-V: 

Qatari Letters 

f. 

Volume- VI: 

' Hill Metals Establishment/ Gifts 
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Volume- VH: 

Flagship Investments Limited & Companies 

h. 

■ Volume- VIQ: 

NAB/ FIA Cases 

i. 

Volume- Vm(A): 

Hudabiya Mills Case 

j- 

Volume-IX: 

Assets beyond Means — Mian Muhammad Nawaz Sharif 

k. 

Volume-DC (A): 

Assets beyond Means - Other Respondents 

1 . 

Volume-X: 

Mutual Legal Assistance Requests- Ongoing (Confidential) 


investigation Methodology: . 


5. The Joint Investigation Team (JIT) conducting investigations on multiple prongs to find 
truth with reference to thirteen (13+2) Questions raised by the Honourable Bench along with the 
issue of acq uirin g assets disproportionate to known means of income, within the assigned period 



contradict the stance taken by the Respondents before the Honourable Supreme Court of 
Pakistan, and ii) ascertain how the events actually transpired. This was done by: 

a. examining witnesses and collecting evidences; 

b. co nfirming the events/cbronology based on corroboration of statements by 
different witnesses; 

■ c. seeking Mutual Legal Assistance (MLA) from foreign countries to acquire 
essential information and documents; 


d. analysis/ forensics of available record/ documents (inquiry reports and tax returns 
etc.) acquired from various institutions/ Government Departments. 

e. Seeking assistance of expert document examiner where required 

6. Initial Planning and decisions . In the initial meetings, the JIT deliberated on the course 
of action and strategy to be adopted. It was decided that, given the limited time available, the -JIT 
must work simultaneously on all dimensions of the case and address the issues faced on an 
emergent basis. The following preliminary issues/requirements were identified: 





a. Security protocols - to ensure security of personnel, material and information. This 
issue was resolved in the first meeting by deciding the protocols; 

b. Ensuring independence of the JIT from executive interference; 

c. Selecting a reputed overseas firm - to assist the JTT in issues related to overseas 
jurisdictions and procuring of evidence / material/ information related to Mutual 
Legal Assistance abroad; and 
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Associating experts from different departments - for supporting 
process. The progress attained in resolving these issues is discussed in detail in the 
following paragraphs. ' 
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7. Follow up Actions : The following methodology was adopted for -undertaking the • 
investigation within stipulated time (60 days) : 

a. Identification and Summoning of Witnesses: A total of 28 witnesses were 
s ummo ned and examined in multiple sessions, who were either related to or 
acquainted with the facts of the case. It would be prudent to highlight, that despite 
repeated summons, following witnesses did not appear before the JTT:- 

(1) Mr. Hamad Bin Jassin Bin Jaber Al-Thani (Qatari Prince); 

(2) Sheikh Saeed (US national; close associate of Respondent No, 1 and 
required for Hudabiya Mills Case and Hill Metal Establishments money 
transactions); 

(3) Mr. Moosa Ghani (nephew of the wife of Mr. Muhammad Ishaq Dar) in 
relation to his involvement in fraudulent. Fictitious money transactions 
associated with Hudabiya Mills Case and his role in Malik Abdul Ghani 
Trust; 

(4) . Mr. Kashif Masood Qazi (principle witness in Hudabiya Mills Case); 

(5) Mr. SheziNeckvi (plaintiff in Al-Towfeeq Case); 

b. Witnesses on ECL: Mr. Javed Kiyani and Mr Saeed Ahmed, have been placed 
by the JIT on Exit Control List. It is requested that their names may continue to 
remain on the list till a decision of the Honorable Court is announced. 


Analysis of Documents/ Record Presented: The JIT has invariably directed all 
witnesses to sub mi t documents/record for the purpose of establishing the money 
trails and understanding ttr underlying transactions pertaining to loans, 
procurement of properties, transmitting gifts etc., that have surfaced over the 
course of the investigation process. However, selective documents/recor d hav e, 
been furnished that are severely lacking in substance. The respoj 




declined to produce further documents/record and have also denied access to any 
information that the JTT could obtain through formal channels with the consent of 
the witnesses. 

d. Collection of the case material: 

(1) Following records were obtained from various departments to further the 
investigation: 

(a) All relevant material/ information filed in Honourable • Supreme 
Court of Pakistan in Panama Case; 

(b) Banking record from State Bank of Pakistan and other commercial 
banks including bank account details and bank statements of all 
individuals associated with Panama Case; 

(c) FBR record including Income Tax Returns, Wealth Statements and 
Wealth Tax Returns of Respondents and others associated with the 
case; 

(d) Companies record from SECP including old cases; 

(e) Record of all cases/ inquiries pending/ ongoing in NAB and FIA; 

(e) Record of assets’ declaration of public office holders in 

nomination papers from ECP; 

(2) It would also be pertinent to mention that most of the departments/ 
government institutions although provided the record asked for, however, 
it was provided selectively and in parts. Despite repeated reminders, FBR 
remained elusive with rcfereuce to the provision of complete Tax Returns 
of Mr. Ishaq Dar till the time he appeared before the JTT. 
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Mutual Legal Assistance (MLA) Requests: 

(1) Issuance of ML A Requests 

Consequent to the issuance of the Notification on the direction of the 
Honorable Supreme Court of Pakistan authorizing the Chairman, JIT to 
exercise the powers enumerated in section 21 of the NAO, 1999, the 
following MLA Requests have been initiated: 

(a) Attorney General, British Virgin Islands; 3 requests 

(b) Home Office, UK. Central Authority; 7 requests 

(c) Ministry of Interior, Kingdom of Saudi Arabia; 1 request 

(d) Ministry of Justice, United Arab Emirates; 7 requests 

(e) Central Authority, Switzerland; 2 requests and 

(f) Prosecutor General, Luxemborg; 1 request 
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(2) Response to MLA Requests 

The following jurisdictions have thus far responded to the MLA Requests: 

(a) Attorney General, British Virgin Islands; 1 request 

(b) Ministry of Justice, United Arab Emirates; 4 requests 


Investigation/collection of evidence from abroad 

(1) The JTT hired the services of a UK based solicitor firm namely; QUIST, 
London to pursue the MLA Requests, arrange forensic investigations, 
render legal advice and assist in collection and dispatch of relevant 
record/documents. 

(2) An investigative firm was hired in UK to acquire relevant 
documents/record; 

(3) A team of 2 JTT Members visited U.A.E. to investigate and acquire 
relevant record / evidence related to interest/involvement of Sharif family 
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(4) A solicitor firm of BVT was hired to pursue/ investigate the queries related 
to BVT raised in the relevant MLA Requests; 

(5) An acclaimed handwriting expert namely; The Radley Forensic 
Document Laboratory, Forensic Handwriting & Document Examination 
Experts was hired to analyze and comment on the documents produced by 
the witnesses pertaining to the UK jurisdiction. 

8. Experts from different institutions . The JTT has associated the services of certain 
subject specialists 1 analysts from different institutions for assistance on need basis from parent 
departments of all Members of the JU. These experts have provided invaluable services and 
input and have been a critical part of the investigation. Whereas, the threat to personal and job 
security of the JTT Members is in notice of the Honorable Supreme Court, these associated 
members (names provided earlier vide our letter No. JTT/PC/SC/01/17/ dated 07.7.17) may be 
subject to similar threats and victimization, therefore, the Honorable Supreme Court is requested 
to include the associated members/staff of JIT in Orders issued in this regard. 

9. Submitted to the Honourable Implementation Bench, Supreme Court of Pakistan. 



(WAJLD ZIA), PSP (AMER AZIZ) 

TJfnn rl 1 I ' 1 ' ■' 
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. NOTE BY 

THE HEAD OF THE JOINT INVESTIGATION TEAM, PANAMA CASE 


I feel privileged, honored and proud to have been the Head of this Joint Investigation 
Team and take this opportunity to thank the Honorable Implementation bench for reposing 
unwavering trust in the JIT. 

Investigation for me, is the finding out of truth, and Alhamdulillah, I feel that we have 
been successful to submit the truth today to the Honorable Supreme Court of Pakistan. This task 
could not have been accomplished without the exceptional abilities, of all members of the JTT, 
and their utmost dedication to complete the investigation in an impartial and fair manner. I, as 
the Head of JIT, take full responsibility for all aspect of investigation and would like to thank all 
the members of the JIT as well as the associated staff from different departments. Without their 
support and dedication it would not have been possible to complete this task within the stipulated 

time. 





(WAJID ZIA), PSP 
Head of JIT 
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of T iEJg ! r ’ s ' nGATi m 

„ rt is the compilation of the findings ° f 
1. Volume 1 of tire !»-»» ^ 2 pose4 by the Honourable Supreme 

investigation by JIT with regards to th Sections are appended » tire 

Conrt of Pakistan, The supporting documents 

relevant Volume that forms tire Pinal Report. 

f investigation the following critical documentary evidence has been 

2 . During the course of mvestigauo 

acquired by theJTT. 


(a) 

the PLnancial Investigation Agency - . ^ 

Confirmation of “^^S^eeZone — 

.(Volume HI); and „ y tbe 

Submission of - SlSTmt* before the «f . - 

.“^ortoHormsie «pert,UK (Volume IV) 

nn the conclusive investigation is 

3 Analysis and impact of tiie aforementioned evidence on the 


(b) 


(c) 


(d) 




Gulf Steel Mills 


S’. 

Documentary Evidences, Annexures and details are covered in Volume III of Investigation 
Report of Joint Investigation Team, Panama Case 
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Documentary Evidences, Annexures and details are covered in Volume III of Investigation 
Report of Joint Investigation Team, Panama Case 


GULF STEEL MILLS 


The Honourable Bench has directed the JIT to probe following five (5) questions related 
to Gulf Steel Mills; 

i) How Gulf Steel Mills came into being? 

ii) 'What led to its sale? 

iii) What happened to its liabilities? 

iv) Where did its sale proceeds endup? . 

v) How did they reach Jeddah, Qatar and UK? 

Back ground of the questions 

1. Just before the publication of Panama Papers, Mr Hussain Nawaz Sharif, who otherwise 
did not appear much in media, gave a series of interviews to TV channels. After the publication 
of Panama Papers, where it was alleged that the Sharif family owned the Avenfield Apartments 
through offshore companies, the Prime Mini ster also addressed the nation on a number of 
occasions to answer these allegations. After the proceedings started in the Honourable Supreme 
Court of Pakistan, the Prime Minister and the members of his fam il y became the Respondents 
and filed their defence. During all media interviews, addresses to the nation and the proceedings 
in the Honourable Supreme Court of Pakistan, the ownership of the apartments by the Sharif 
family was accepted. This, however, required the answer to the question as to what weres die 
sources of funds for the purchase of these apartments and how were those funds transferred 
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2. The Gulf Steel Mills became the cornerstone explanation as to the origin of funds that 
became available to the Sharif family, not only for the purchase of apartments, but also for other 
overseas businesses established by the family members of the Prime Minister including the Steel 
Mills in Kingdom of Saudi Arabia (KSA). With many shifting and sometimes conflicting 
positions, it was explained by the Respondents 7 & 8 that the sale proceeds of Gulf Steel Mills 
were invested, in cash and without paperwork, with the Al-Thani family of Qatar, and all 
subsequent ventures overseas including purchase of the apartments, setting up of the businesses 
in KSA and UK as well as out of eourt settlement with Al-Towfeek company were undertaken 
from the profits made from this investment. 


Methodology of Investigation s - Gulf Steel Mills 




a. Recording of Statements: JIT recorded statements of, i) Mr. Tariq Shafi, u) 
Mian Muhammad Nawaz Sharif (Respondent No. 1), iii) Mian Muhammad 
Shahbaz Sharif, iv) Mr. Hussain Nawaz Sharif (Respondent No. 7) and, v) Mr. 
Hasan Nawaz Sharif (Respondent No. 8) for either being acquainted with the 
details of Gulf Steel Mills or having filed any document/ supporting evidence in 
Honourable Supreme Court of Pakistan during Panama Case proceedings. 
Excerpts of their statements related to Gulf Steel Mills are attached as 

Amiexu reA,. 

b. Significance of the Statement of Mr. Muhammad Tariq Shafi: Mr. Tariq 
Shafi son of Mr. Muhammad Shafi is the only witness from the side of the 
Respondents, who, through two Affidavits dated November 12, 2016 and January 
20, 2017, (attached as AnnexureB) attempted to provide answers to the 
Honourable Supreme Court of Pakistan about the questions related to Gulf Steel 




4. Request for Mutual Legal Assistance (MLA) to Government of United Arab 
Emirates fUAE) : The JIT requested Ministry of Justice, Government of UAE under MLA for 
authentications/ certification of documents submitted by Mr. Hussain Nawaz Sharif (Respondent 
No. 7) along with the Affidavit of Mr. Tariq Shafi. 


Findings of the JIT 

5. Provision of Documents/ Records by the Respondents: 


Despite prior notice, Mr. Muhammad Tariq Shafi and Respondents (No. 1, 6, 7 & 
8) failed to provide any additional document/ record or evidence before the JIT to 
substantiate their stated position on Gulf Steel Mills. Following documents/ 
records' (only photocopies are provided to JIT), attached with two Affidavits of 
Mr. Tariq Shafi (CMA 7531 and CMA 432), are basis of the defence of 
Respondents about Gulf Steel Mills 

(1) License for establishment of Gulf Steel Mills 

(2) Share Sale Agreement 1978 

(3) Share Sale Agreement 1980 

(4) LC for transportation of scrap- machinery of Gulf Steel Mills from Dubai 
to Jeddah for Azizia Steel Mills. 


b. 


Mr. Tariq Shafi, Mian Muhammad Nawaz Sharif (Respondent No. 1), Mr. 
Hussain Nawaz Sharif (Respondent No. 7) and Mr. Hassan Nawaz Shanf 
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(Respondent No. 8) failed to provide any additional evidence/proof about 
ownership and financial status of the Mills to substantiate their stated position. 

c. This non-provision of asked corroborative documents/ record and refusal to give 
“Data Disclosure Consent” to’ the JIT corroborate the fact that they were 
consciously veiling the evidence and possibility of its access by JIT, which they 
were otherwise required to produce before the JTT in the light of Articles 117, 119 
& 129 of Qanoon-e-Shahadat 1984 and Section-9(a)(5) of National 

Accountability Ordinance 1999. 


Unreliability of Two Affidavits of Mr. Tariq Shall, Produced by Respondent No. 7 
nd ratified by Respondents No, 1, 6 & 8: The defense of Respondents No. 1, 6, 7 and 8 about 
sed money (12 Million Dirhams) for their businesses and properties (especially Avenfield 
martments) hinges upon the Affidavits (including attached documents) submitted by Mr. 

Tati, Shafi. Therefore, the st atement of Mr. Tariq Shal l (sole, witness from the s ids 
rs. n pgnnndentsi was cross-analyzed. with the statement given by Mian Nawaz; Shanf, Mian 
Shahbaz Sharif, Mr. Hussain Nawaz Sharif and Mr. Hassan Nawaz Shanf etc, especially 
■aspect of a T .a;ne nation raised bv Tustire Tjaz. Rhsan in the Pnmt Indent that whcfr er 
Term -h-* - ^ as evidence? (paragraph riv, page 461 of the 

Court Judgement). The findings of the JIT are as under:- 
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The witness was asked to read both Affidavits and to clarify his position on each 
issue. The anomalies and contradictions as identified in the Affidavits vis-i-vis 
Mr. Tariq Shafi’ s statements are as under.- 


Serial 1 Excerpts from Affitiavits . .. 


JIT j’ -A observations 


Affidavit dated November 12 th , 2016 


(CMA7531) 


Paragraph 3: 


During this period, Late Mian 

Muhammad Sharif decided to 
establish, in partnership with one 
Muhammad Hussain, a company in 

Dubai, under the name and 

style of Gulf Steel Mills (the 
Company) 


He repeatedly stated that Mian 
Sharif was the sole owner of 
Gulf Steel Mills, which was 
established by acquiring 100% 
loan without any equity/ 
collateral on personal 
guarantee of Mr Muhammad I 

Sharif. I 

• He repeatedly stated that he 

has never met Mr. Muhammad I 
Hussain neither he has seen 
his signatures on any 

document of the Company | 
including the “Application of 
the Trade License” and 

subsequent “Agreements . 1 

• The available evidence/ 1 
documents do not indicate that 
profit/ liabilities of the | 
Company were shared with 
Mr. Hussain. 


W YA 





Paragraph 4: 

In 1973, I was only 19 years old, 
and Late Mian Muhammad 

Sharif he gave my name, 

instead of his own, as a 
| partner/shareholder in aforesaid 
business. 


He failed to explain the role of 
Mr. Hussain in a business as a 
partner, which was running on 
100% loan on personal 
guarantee of Mian Sharif. 

A word has been obliterated 
after the words “Gulf Steel 
Mills” which appears and 
about which the witness 
speculated it to be the word 
“Limited”. This omission has 
serious implications on the 
limit of the liabilities of the 
Company referred to in 
subsequent agreements. 


He proceeded to Dubai in 
1974 instead of 1973; he 
admitted it to be incorrect, 
terming it as a typographical 
error. Moreover, his age was 
not 19 years at the time, as 
stated. 

Contrary to his considered 
stance that Mian Sharif was 
the sole owner of this 
business, his assertion of 
being shareholder/partner is 
not in order. 


Paragraph 5: 


He readily accepts himself to 
be Benamidar’ of only Mr. 


T*- / 
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I signed this agreement 

being the ostensible owner to the 
extent of my Late Uncles’ share in 
the Company. 


Muhammad Sharif. However, 
he could not produce any 


evidence 


could 


corroborate his assertion 
especially in the backdrop of 
Mr. Shahbaz Sharif s role in 
the management/ affairs of the 
Company (especially from 
1978 to 1980) and mention of 
his name as authorized 
representative of Mr. Tariq 
Shafi in the sale agreement. 

He kept reiterating that it was 
a family business and Mian 
Sharif was head of the family. 
However, when confronted 
with his statement in the 
Affidavit, he altered his stance 
and stated that Mian Sharif 
was the sole owner while all 
other family members were 
employees of the Company. 

He could not explain the 
literal meaning of “ostensible 
owner” as well as “to the 
extent of my late Uncles’ 
share”, which substantiates the 
fact that either he did not read 
or understand contents of the 
Affidavit before signing or 
intentionally attempted, ^to. 



cJl 




8 


mislead the Honourable Court. 

• As the meanings were 
explained by JIT, he retracted 
to his initial position that Mr. 

| Muhammad Sharif was the 
sole owner of the Company. 

• He apprised that his lawyer, 

Barrister Salman Akram Raja, 
on his instruction drafted the 
Affidavit, but he only i 

cursorily reviewed the 

document prior to si gnin g it as 
he trusts his lawyer. 


Paragraph 6: • 

Sometime after the establishment of 
the Company and commencement of 
its steel business, Mr. Muhammad 
Hussain, one of the partners of the 
Company expired, and pursuant to a 
cession letter by all his legal heirs, 
the entire business of the Company 
came to vest, along with all its 
obligations/ guarantees, in my name. 


He reiterated that Mian Sharif 
was the sole owner of the 
business and he neither knows 
nor has ever met Mr. 
Muhammad Hussain. 

He stated that Mr. Muhammad 
Hussain was the brother-in- 
law of Mian Sharif s wife 
(Mian Sharif s humzulf). 
However, he denied knowing 
Mr. Hussain or his family but 
subsequently mentioned the 
son of Mr. Hussain namely; 

Mr. Shahzad, who per his 
knowledge lives in Lahore. He 
claimed to have met Mr. 
Shahzad on a few occasions 

/rX 
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at family events but did not 
possess his contact details. J 

• He could not confirm the date 
of Mr Hussain’s death 
indicating that Mr Hussain’s 
status as partner was limited to 
his name on the documents 
and he was also a Benamidar 
for Mian Muhammad Sharif. 

• He stated that he did not 
obtain the ‘cession letter’ from 
the family of Mr. Muhammad 
Hussain and had not 
personally confirmed the 
veracity of the contents of the 
‘cession letter’ when it was 
provided to him by Mian 
Sharif. 

• He failed to produce a copy of 
the ‘cession letter’ and could 
not elaborate the timeframe/ 
date of its signing. 

• He could not explain the 
expression “the entire business 
of the Company came to vest, 
along with all its obligations/ 
guarantees, in his name” 
which is another attempt to 
mislead the Honourable Court. 
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(5) Paragraph 7: 


....the steel mill factory was set up 
from finances generated from loans 
obtained from Bank, of Commerce 
and Credit International (BCCI) in 
Dubai. Thus, no amounts/ sums of 
money were transferred or remitted 
from Pakistan for the purpose of 
financing or running of business. 


He failed to produce any 
documentary record/ evidence 
to substantiate that the factory 
was established on 100% loan 
without any collateral/ equity; 
the statement is otherwise 
agains t banking and 
accounting rules/ norms. It 
becomes even more doubtful 
as there was another partner 
namely; Mr. Hussain whose 
role in the partnership remains 
unexplained. It has not been 
explained as to how shares of j 
the company were issued and 
subsequently transferred when 
the Company has 0% paid-up 
' capital (equity). 

• He stated that there is no 
cutting or overwriting or 
deletion of any word while 
signing the Affidavit which is 
otherwise quite apparent. He 
attempted to explain, by 
stating that this may have been 
done by his lawyer subsequent 
to his signing. 

He repeatedly stated that he 
was only looking after 
a dmini strative matters of the 
factory while financial matters 






were exclusively supervised 
by Mian Sharif (from 1974 to 
78) and occasionally by Mr. 
Shahbaz Sharif (from 1978 to 
80) assisted by his Bengali 
accountant namely; Mr. Shaft 
Alam. 

When confronted on the basis 
for making the emphatic 
assertion that no funds were 
transferred from Pakistan, 
especially in view of his 
young age and his own 
repeated claims that he had no 
knowledge of the financial 
dealings of Mian Sharif and 
his partner Mr. Hussain with 
the bank, he could not explain 
his position. He confessed 
that the facts have been 
wrongfully stated in the 
Affidavit regarding denial of 
transfer of funds from 
Pakistan, as he had no 
knowledge or access to related 
record/ information related to 
transfer of funds from 
Pakistan. 


(6) I Paragraph 8: 


The word “banks” implies that 
the loan was acquired from 
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In the year 1978, Late Mian 
Muhammad Sharif decided to sell 
off 75% of the shares of this 
Company to one, Mr Abdallah Kaid 
Ahli, inter alia, to settle the 
Company’s outstanding liabilities 
with the banks in Dubai. 


more than one bank (BCCI 
and possibly UBM due to 
strikethrough of words) in 
contradiction to his statement. 


Paragraph 9: 

.... With the execution of tri-partite 
agreement, it was agreed that the 
business of the factory henceforth 
will be run in the name of “Ahli 
Steel Mills Company”, and that the 
capital of the new Company will be 
28,500,000 Dirhams of which Mr. 
Abdallah Kayd Ahli will subscribe 
75% share while remaining 25% of 
this capital, in the form of remaining 
part of the Company, would be 
treated as contributed by 

myself. 

In pursuance thereof, afresh 
partnership agreement was executed 
which was signed by Mr. Abdallah 
Kaid Ahli and myself. 


He narrates the financial 
details (in UAE Dirhams) of 
the Company, which he 
himself stated that he was not 
privy to. 

Summary of transactions is 
given in subsequent 
paragraphs reflecting that 
there was a balance deficit to 
be settled by Tariq Shafi after 
payment to BCCI - AED 
14,648,899.91. 


Paragraph 10: 

Thereafter, in the year 1980, Late 


Ministry of Justice, 
Government of UAE has 
certified that Share Sale 
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Mian Muhammad Sharif decided to 
disengage himself from his steel 
business in Dubai and, as desired by 
him, an agreement was signed 
between Mr. Mohd Abdullah Kayed 
Ahli and myself on 14-04-1980, 
whereby remaining shares standing 
in my name but owned by my Late 
Uncle were sold to Mr. Mohd 
Abdullah Kayed Ahli against a total 
consideration of Dh. 12 million. 


Agreement 1980 does not 
exist. Therefore, it is proved 
beyond doubt that story about 
sale proceeds worth 12 million 
Dirham is false and fabricated: 
it is just a myth and not a 
reality. 

• He stated that in 1978, Mian 
Sharif shifted to Lahore and 
retook the control of Ittefaq 
Group of Industries. 

• From 1978 to 1980, the steel 
market in Dubai was in boom 
and the Company was earning 
good profit. However, 
following questions remained 
unanswered: - 

o Why was the Company 
sold when it was earning 
good profits? 

o Why he, in almost every 
paragraph, of his Affidavit, 
exclusively writes “as 
desired/instructed/ directed 
by Mian Sharif’, 
o From 1978 to 1980, he 
spent most of his time in 
Pakistan as Mr. Abdallah 
Ahli took charge of the 
Company. However, he did 
not file any tax return/ 
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Paragraph 11 : 

As per terras of the said agreement, 
a sum of Dh. 12 million was to be 
paid by Mr. Mohd Abdullah Kayed 
Ahli over a period of 6 months, the 
first installment of Dh 2 million to 
be payable on 15-5-1980, and the 
remaining Dh. 10 Million to be paid 
in 5 equal installments of Dh. 2 
Million each, beginning one month 
from the date of first installment. 


wealth tax return ini 
Pakistan nor did he declare 
his assets owned in Dubai. 
When asked, he failed to 
produce any record/ 
document in this 
connection. | 

In terms of the share sale 
agreement dated April 14, 
1980 it was agreed that the net 
consideration of AED 12 M I 
would be payable in, six 

installments of AED 2 M 
each, over a period of six 
months. The agreement is 1 
silent whether this 

consideration would be paid in 
cash or through normal 
banking channels. However, 
as stated in para 4 of the said 
agreement the entire payment 
of AED 12 M was to be 
secured against a bank 

guarantee issued by Union 
Bank of Middle East on behalf 
of Mr. Ahli in favor of Mr. 
Tariq Shall. | 

• In his statement before the 
JIT, Mr. Tariq Shafi stated 
that he received the entire 

| consideration of AEp,«*-4^ 
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million in six installments of 
AED 2 million each in cash 
from Mr. Ahli. He further 
added that no receipt was 
made out for these 
transactions. 

The above assertion made by 
Mr. Tariq Shaft does not 
correspond with the norms of 
commercial transactions 

keeping in view the fact that 
the entire sale consideration 
was to be secured against a 
bank guarantee mentioned in 
para 4 and the consequent I 
actions mentioned in paras 7, 

8, and 9 of the April 14, 1980 
agreement. The main reason 
being the fact that the banking 
issuing the guarantee would 
require or insist upon some 
form of documentation in 
discharge of its obligations I 
covered under the terms of 
guarantee. 

• When this anomaly was 
pointed out to Mr. Tariq Shafi 
he shifted his stance by stating 
that no bank guarantee was 
arranged by Mr. Ahli and 
i therefore the said agreement 
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(10) Paragraph 12: 

As regards the payment of 

Dh. 12 Million, the same was duly 
received by me and applied as per 
the instructions of Late Mian 
Muhammad Sharif. 


could not be acted upon. He 
further stated that 
consequently another 

agreement was signed 
between the parties wherein it 
was agreed that Mr. Ahli 
would be making six monthly 
installments of AED 2 M each 
in cash. He was asked to 
provide a copy of this 
agreement the following day 
but submitted a copy of the 
same agreement already 
produced in the Court earlier. 


He does not clarify whether 
the payment was received in 
cash and its further disposal. 
Ostensibly, above details were 
consciously kept vague to 
leave room for any subsequent 
change in stated position. 
Subject Affidavit was signed 
by Mr. Tariq Shafi on 12 
November 201 6 j about a week 
after Mr. Al-Thani filed his 
Affidavit claiming to have 
received 

12 million Dirham from Mr. 
Tariq Shafi in 1980. 
Interestingly, Mr. T 
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Shafi’s Affidavit makes no 
mention of Qatari Prince (Mr. 
Al-Thani) or cash payment to 
him. This in retrospect, it is 
fair to conclude that Qatari 
factor was an afterthought by 
Respondents, which was later 
covered up/ addressed by Mr. 
Tariq Shafi in his second 
Affidavit. 


7lTP| Date and Signatures of Deponent: • His signature on the Affidavit 

are entirely different from his | 

The Affidavit was signed on 12* m mQSt of 

day of November. 2016 by Mr Compaay documents 

Muhammad Tariq Shafi. incl uding tri-partite 

agreements, deposited 

‘voluntarily’ by him along 
with his Affidavit. This per se 
undermines the credibility of 
the Affidavit. 

Whereas signature block of I 
Mr. Shahbaz Sharif, as 

authorized representative of | 
Mr. Tariq Shafi, is provided 
on the agreement documents 
yet it bears the signatures of 
Tariq Shafi. 
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Affidavit dated 20 January 2017 


(CMA432 page 20-21) 


(12) Paragraph 1: 


That the instant affidavit may be 
read in conjunction of my earlier 
affidavit dated 12 November, 2016 


An incremental approach has 
been adopted to introduce 
evidence before the court, 
hence, this affidavit, the 
details of which could have 
been covered in first affidavit 
as well. 


(13) Paragraph3: 


That the sum of UAE Dirhams 
twelve million was deposited by me 
in cash with hlr. Fahad Bin Jassim 
Bin Jaber A1 Thani of Qatar after 
j receipt of each installment from Mr. 
Muhammad Abdullah Kayed Ahli. 
This deposit was made by me on the 
instructions of my uncle, late Mian 
Muhammad Sharif. 


Paragraph 4: 

That at that time Mr. Fahad Bin 
Jassim Bin Jaber A1 Thani was 
frequently present in Dubai in 
connection with his business 
activities and received the net 
aggregate cash payment of UAE 


He stated that he neither had 
met Mr. Fahad Bin Jassim Bin 
Jaber A1 Thani, especially 
during that period (1980) nor 
had ever made any direct 
payment to A1 Thani 
Therefore, the assertion that 
the payments were made to 
the Qatari Prince directly by 
him is factually incorrect. 

» Mr. Tariq Shafi’s claim of' 
carrying and handing over 
cash of AED 2 million without 
any receipt or written 
acknowledgement is not 
plausible when seen in 
relation to the mention of bank 
guarantees in the contract 
document. Moreover, per his 
own statement he was 
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Dirham twelve million from me m 
Dubai. 


authorized to handle only 
small amounts of payments, 
largest being AED 60,000 
which further negates the 
claim of handling AED 12 
million in cash over a 6-month 
period of time. Moreover, the 
reference made to the general 
practice of dealing in cash in 
the Gulf in those times is 
contradictory to his own 
statement of issuing cheques 
for large amounts. 

He stated that he used to 
receive instructions from Mian 
Sharif to deliver installments 
to different representatives of | 
A1 Thani, whom he neither 
knew nor had seen earlier. 

► He further stated that he was 
told by Mian Sharif that 
people who collected money 
(Dh 12 million) from him 
were representatives of A1 
Thani and Qatari nationals. 
However, he neither had any 
information on their identities 
nor had any prior 
acquaintance with them. 
Therefore, the assertion that 
he made payments to A1 Thani 


/ W t 

i - f 


' 

* I 1 


/ iV 

f *o / 




\ A 

\ V.'N ... \ / 

V i r — r \S ' 


* * 








20 


.. _ — — i 


through his representatives is 
an assumption, hence, cannot 
be relied upon. He failed to 
produce any record/ receipt 
showing transfer of money 
from Mr. Ahli to him or from 
him to A1 Thani. He claims 
that all payments were made 
on verbal instructions and 
trust, which is not in line with 
the agreement mentioning that 
Bank Guarantees were kept 
for payment from Mr. Ahli to 
him. 

► He had clearly stated that 
during the period 1974-77 the I 
maximum amount in cash that 
he was asked to handle was 
AED 60,000. This would 
make it inconsistent with the 
past practice to suddenly 
being entrusted with AED 2 I 
million in cash. 

• He also had asserted that the 
large payments were made by 
cheques and the sudden cash 
payment of AED 2 million per 
month is also inconsistent 
with the past practice. 


I ’ 

.... ^ 
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” 

(14) 

Date and Signatures of Deponent: 

• The signatures of Mr. Tariq 



The Affidavit was signed on 45 20 
January, 2017 by Mr Muhammad 
Tariq Shaft. 

Shafi on the Affidavit are 

entirely different from his 
signatures on most of the 
Company documents 

including tri-partite 

agreements, deposited 

‘voluntarily’ by him along 

with his Affidavit. 




• He stated that he did not 




indulge in any overwriting or 
deletion of any word while 
signing the Affidavit. 

However, there is visible 
cutting (43) on the document, 

which tantamount to 

> r 



tampering. When asked to 

/ 



explain, the witness stated that 
“this cutting could have been 
done by his lawyer after he 
had signed the document”, 
however, he was unaware 

about this change. 
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7. Authenticity of Documents Attached with Two Affidavits of Mr. Tariq Shaft. 

.1 

V* 

a. Feedback of Ministry of Justice, UAE on MLA Requests: 


(1) In response to JTT’s MLA, the Ministry of Justice, Government of UAE, 
after having scrutinized held record about Gulf Steel Mills have certified 
following facts vide their letter no. INA 68/2017 dated 28 Jun 2017 
(certified true copy of letter is attached as Annexure Q.- 

( a ) ■ There is case no 12/94 civil, the p lai ntiff/ BCCI - UAE, the 

defendants/ Muhammad Shafi Bi n Ma yan Muhammad Shafi 
e.Yp.r.nted against, whereas t he court sentenced to oblige th e 
defendants/ Muhammad Tari q Shafi as the owner of A1 Om ran 
Pnmmereiab est. to P av an amount of AET? 9.733.980.80 .(nme 
million, seven hundreds a nd thirty two thousands, nine hundre d 
and eight, eiphtv fivei and i nterest of 9 percent from 2/2/1994 till 
the, fan payment and fee s and an amount of AED 500 for t he 
lawyer fees and fix the attachmen t no. 34 0/94 9 date of sentence 

15/8/2013. 

(b) That share sale 25 % agreement of 1QS0 of AhH Steel Mills 
(erstwhile Gulf Steol Mills'! dated on 14/4/1 980 according to your 

request does not exist. 

(c) That no transaction worth AED 1 2 000 ,000 (twelve million-) as . s ale 
proeeeds of 25% shares o f Ahli Steel Mills (erstwhile Gulf Ste el 
Tvtills^ ever took place in name of Mr. Muhammad Tariq Sha ft, 








(d) That no record could be found which indicate that nota rization of 
this document was done by Notary Public, of D ubai Courts on 
30/5/2016. 

( e ) After checking the Dubai Custom s, it seemed that there wasn’t any 
scrap machinery transported from Du b ai to Jeddah in 2001-2002. 

(2) Conclusion: The letter by the Ministry of Justice, Government of UAE, 
proves bevond doubt that the docu m ents/ record produced by Responden ts 
regarding 25% share sale agreeme n t are unauthentic, unverified and, fakg / 
fabricated . Furthermore, attached Share Sal es A greement 1980 and LC for 
dmmed transportation o f .scrap machinery from Dubai to Jeddah are 
fictitious. The- only evidence produ c ed bv the defendants to support then 
intention that there were 12 million di rham, a s sale proceed of the 25 % 
shares, available for investment has not been authenticated by the UA E 
anthorites. Resnltantlv there exists not a si ngle document to provide th e 
We for any money trail for the pur chase of Avenfield properties an d 
icinesses of sons of the Respondent n o 1 . H ence the documents produc ed 

are fabricated/ fake . 

JIT’s Observations on Authenticity of Documents based on the Statements of 
Respondents and Mr. Tariq Shafi: Although there is no requirement to discuss 
the documents provided by the Respondents with regards to Gulf Steel Mills m 
the wake of the MLA received, yet the dichotomies in statements alone are 
enough to undermine the credibility/ authenticity of the documents produced and 
negate the narrative developed around Gulf Steel Mills:- 


( 1 ) 


Following inconsistencies/ contradictions in statements of Mr. Tariq Shafi 
and Mr. Hussain Nawaz Sharif with reference to visit to Dubai for 
procurement/ notarisation/ attestation of provided documents by Notary 





.i.. 





24 


Public Dubai and Pakistan Consulate Dubai seriously undermine tbe 
procedure (if any) adopted for notarization and attestation:- 

(a) Neither did Mr. Tariq Shafi see the original documents nor did he 
have these notarised/ certified from Notary Public Dubai/ Pakistan 
Consulate, Dubai. 


r 


(b) 


Mr. Tariq Shafi stated that the documents were obtained by Mr. 
Hussain Nawaz Sharif who produced these documents as his 
defence. Mr. Hussain Nawaz Sharif, when asked for confirmation, 
plainly declined to confirm or name the individual, if any, who got 
these notarized/ certified. Hence, the no t arization of the documents 



Mr. Tariq Shafi stated that Mr. Hussain Nawaz Sharif 
accompanied him to Dubai in May/ June 2016 when they met Mr. 
Abdullah Kayed Ahli. Mr. Hussain Nawaz Sharif denied to have 
visited Dubai for purpose of notarization/ attestations. 



(d) Mr. Tariq Shafi and Mr. Hussain Nawaz Sharif stated that they 
never visited Pakistan Consulate Dubai for attestation of said 
documents therefore, the process becomes questionable. 


(e) Mr. Tariq Shafi stated that Mr. Hussain Nawaz Sharif did not 
know Mr. Ahli while Mr. Hussain Nawaz Sharif stated that they 
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(2) The permission letter (Annexure D) granted by the Government of Dubai 
is issued in favour of Mr. Tariq Shafi and Mr. Muhammad Hussain as 
partners/ shareholders of Gulf Steel Mills Limited as against the claims of 
Mr. Tariq Shafi about Mian Muhammad Sharif being the sole owner. The 
submitted document is neither attested nor notarized. The permission letter 
has been issued on April 28, 1974 whereas Mr. Tariq Shafi declared that 
he had not signed any application before June 1974, implying that the 
application for issuance of this letter was either signed by someone else or 
statement of Mr. Tariq Shafi is false. 


(3) Professional License by Dubai Municipality (Annexure E) is also attested 
by Consular Attache of Pakistan Consulate, Dubai (only signatures have 
been attested). However, Mr. Tariq Shafi stated that he never visited the 
Consulate for the purpose. Furthermore, he stated that he visited Dubai 
towards the end of May/ early June 2016 and it took between 1-2 weeks 
for verification of these from the Notary Public, Dubai. The Pakistani 
Consulate attested the document on 30 May 2016, indicating that he 
visited Dubai, at the earliest, in the first or second week of May 2016. 
Travel Record of Mr Tariq Shafi is attached (Annexure Fj. 

(4) Paragraph 3 of the Approval Letter by the Government of Dubai 
(Annexure G) shows that “the Government of Dubai shall be entitled to 
10% of net profits of the project to be paid yearly according to the 
accounts audited by a recognized auditor”. Mr. Tariq Shafi could not 
produce any record/ document in this regard especially during the claimed 
boom period (from 1978 to 1980). Furthermore, the document is neither 
cgrtified bv the Notary Public. Dubai nor sign atures o f the Ruler of Dub ai 
/page 14i are legible . 


(5) The Share Sale Contract 1978 (Annexure H) is the first document which 
contains details of the sale of 75% shares by Mr. Tariq Shafi to-Ms, 
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Abduallah Ahli. Page 2 of the document states “since the said share is 
registered in the name of second party and his partner Mr. Mohammad 
Hussain”. It further enumerates the names of heirs of Muhammad Hussain 
(son Shahzad Hussain, widow and minors), who have signed a ‘cession 
letter’. These are contrary to the statement of Mr. Tariq Shaft, who time 
and again, stated before the JTT that he never met Mr. Muhammad 
Hussain/ his heirs nor did he ever see the name or signature of Mr. 
M uhamm ad Hussain on any official document at the time of establishment 
of Gulf Steel Mill. Copy of cession letter was attached with original 
document but the same has not been provided by him as an annexure. 

(6) It is worth noting that according to Mr Tariq Shafi, Mr Shahbaz Sharif was 
actively involved in the affairs of Gulf steel Mills especially from 1978 to 
1980. Mr Shahbaz Sharif however distanced himself and stated that he did 
not play any role in functioning of Gulf Steel Mills and only assisted Mr. 
Tariq Shafi on direction of Mian Muhammad Sharif with reference to 
preparation of Shares Sale Agreement in 1980 (AnnexureJ). He did not 
verify his signatures (in Urdu) on Shares Sale Agreement of 1978 or being 
witness in subject deed. This further dilutes the credibility/ authenticity of 
this document produced on behalf of Mr. Tariq Shafi by Respondent No. 
7. Similarly, although he acknowledged that his name was shown as 
“authorized representative of Tariq Shafi” in the opening statement as well 
as the signature block at the end of the 1980 sale agreement, he was quick 
to point out that he had not signed this document or had executed this sale. 
This, too, is inconsistent to the statement made by Mr. Tariq Shafi 
according to whom the sale was executed by Mr. Shahbaz Sharif on the 
direction of Mian Muhammad Sharif as his representative. It would seem 
that both Mr Tariq Shafi and Mr Shahbaz Sharif wanted to steer away 
from the issue of sale of gulf steel. 
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(7) Mr. Tariq Shafi was made to verify/ certify each page of documents/ 
record, attached with his under reference Affidavit. He verified all the 
documents, less signatures on agreement of 1980. The assertion by Mr. 
Tariq Shafi that he has problem with his signatures proved a lie as he 
signed over 50 pages before the JIT without any difference/ variation/ 
discrepancy. Furthermore, his denial to certify ‘signatures’ on the 
provided documents with his Affidavits and expressed uncertainty about 
correctness of ‘signatures on the documents’ indicates that someone else 
has been signing these documents of Gulf Steel Mills on behalf of Mr. 
Tariq Shafi. 

8. Cash Payment by Mr. Tariq Shafi to Qatari Prince during 1980: 

a. The letter by the Ministry of Justice, Government of UAE, after having verified 
the record of State Bank of UAE (Annexure O certified that “The only evidence 
produced by the defendants to support their contention that there was 12 million 
dirham, as sale proceed of the 25% shares, available for investment in cash and 
25% share sale agreement, have not been authenticated by the UAE authorities. 
Resultantly there exists not a single document to provide the basis for any money 
trail for the purchase of Avenfield properties and businesses of sons of the 
Respondent no 1. Moreover the statement of Mr. Tariq Shafi regarding receipt of 
the claimed cash received from Mr. Ahli and delivery of same to representatives 
of Mr. Thani is in stark contradiction to the one filed in Honourable Supreme 
Court in his Affidavit”. 


b. 


The statement of Mr. Tariq Shafi and his Affidavits; letters of the Mr. Al-Thani; 
and the Sale Agreement of Gulf Steel Mills produced by the Respondent are 
inconsistent with each other. The documentary and circumstantial evidence, when 
examined with provided record/ evidence, do not indicate any cash payment to 
Mr. Tariq Shafi by Mr. Ahli on account of sale of remaining 25% shares of Gulf 
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(1) Accordingly, payment of 12 million Dirhams cash to Mr. Fahad Bin 
Jassim Bin Jaber A1 Thani, which is claimed, to be the source money for 
setting up the various businesses and ultimate ownership of Avenfield 
Apartments of the Sharif family, becomes a myth and not a reality. 

(2) Furthermore, against the 12 million Dirhams received on account of sale 
of remaining 25% shares of Gulf Steel Mills (if any), there were liabilities 
to the tune of 14 Million Dirhams; hence, it is not plausible that this sum 
was transferred to Mr. Al-Thani for investment in Real Estate. 

c. Conclusion: The inconsistencies in state m ents of witnesses when reviewe d 
apainst available documentary evidence, definiti ve ly indicates that Mr. Tang 
Shafi neither received 12 million Dirham from Mr. Ahli as sale . proceeds o f 
rpm airliner 25% shares of Ahli Steel Mills (erstwhil e Gu lf Steel Mills) nor did h g 
hand over this claimed amount to Mr. A l-Thani during 1980. He in fact tried to 
mislead the Honourable Supreme Court. 

8. Stance of Mian Nawaz Sharif about Gulf Steel Mills and its Proceeds: Mian Nawaz 
Sharif was visibly evasive about most of the questions related to Gulf Steel Mills. Despite 
repeated questions, he stated that neither does he know Mr. Muhammad Hussain nor his 
partnership in Gulf Steel Mills, which is unlikely. After two and half hours of the interview, he 
admitted only to the extent of knowing Mr. Muhammad. Hussain, as his uncle (Khaloo). His 
stance on various occasions about Gulf Steel Mills was as under:- 

a. Address in National Assembly (16 May 2016) 

(1) Our father reached Dubai for the purpose of business and established a 
factory with the name of Gulf Steel comprising of 10 lac square feet of 

area. 
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(2) This factory, in 1980, was sold for 33.37 million Dirhams or for 9 million 
Dollars. 


b. Statement before the JIT 

(1) The Gulf steel Mill was setup mainly from loans. 

(2) I have neither owned nor held any beneficial interest in Gulf Steel Mills. I 
was also never involved in the running or operation of any of the foreign 

companies. 

(3) I do not want to discuss the details of the sale proceeds of Gulf steel as 
they were best known to my fate. AU I know is that they were used for 
the businesses setup outside Pakistan later. 

(4) I cannot however say when was the sale proceed of Gulf steel handed ov 
to Al-Thani family; whether immediately after the sale or later on. 

I 

c. Conclusion: Mian Nawaz Sharif s statement that this factory (Gulf Steel Mills), 
in 1980 was sold for 33.37 million Dirhams or for 9 million Dollars cannot be 

corroborated.. 


Ownership (Benami) Status of Gulf Steel Mills: 

a. The question as to why Mr. Tariq Shaft and Mr. Muhammed Hussain (partners in 
Gulf Steel Mills Limited) were chosen, as ostensible owners of Gulf Steel Mills, 
has been answered differently by various witnesses. 


b. 


As far as Tariq Shafi is concerned, the reason has ranged from affection of Mian 
Muhammad Sharif towards Mr. Tariq Shafi to consideration and care for the 

.Til i 1 t 
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extended family etc. As far as Mr. Muhammad Hussain is concerned both Mr. 

Tariq Shafi and Mian Shahbaz Sharif have cited his British citizenship as the 
main reason for being a partner. Although both of them have not been able to 
provide the exact advantage likely to accrue from his being a British citizen, it 
seems that this arrangement might have been orchestrated to sever the link with 
Pakistan. 

In his statement Mian Nawaz Sharif explained, at length, that Shanfs are well- 

knit, closely associated and a deeply interdependent monolithic family. Mian . 

Sharif had been head of family, who solely decided about the shares of various 

family members in the businesses, and the entire family used to be the 

beneficiary. This is in line with the stated position of Mr. Tanq Shafi about Gulf 

Steel Mills as well. Therefore, it is fair to conclude that Gulf Steel Mills was also 

a family venture for the benefit of the whole family. 

d. At the time of nationalization stringent regulations were put m place like The 
Foreign Assets’ (Declaration) Regulation, 1972 issued on 10th January, 1972. The 
section 7 of the regulation states that “Any person who in contravention of any 
law for the time being in force in Pakistan acquires or attempts to acquire any 
movable or immovable property in a country other than Pakistan after the 
commencement of this Regulation shall be punished with transportation for life j 

and also with confiscation either of the whole or any part of his property in 

Pakistan.” ' ' 

I 

e. It is in this perspective that the role of the two ostensible owners and partners can ; 

be better understood. Thus, it can be inferred that nomination of a Benamidar ; 

owner (an orphan aged 18 years, and a foreign national) was to distance himself • ; 

and his imm ediate family members from prosecution under the above-mentioned j 

Regulation. 

I 

' I 
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f. Notwithstanding the merit of the case, tine irony is that this regulation is still 
effective, albeit almost forgotten, but still included in the list of the scheduled 
offences of FIA Act 1974. Perhaps it is time that this superfluous regulation is 
repealed and taken off the schedule of FIA. 

10. Transfer of Scrap Machinery of Erstwhile Gulf Steel Mills from Dubai to Jeddah 
for Azizia Steel Mills in 2001: 

a. The letter of Ministry of Justice, Government of UAE proves that scrap 
machinery of Ahli Steel Mills (erstwhile Gulf Steel Mills) was never transported 

from Dubai to Jeddah, 

b . The statement of Mr. Hussain Nawaz Sharif is inconsistent with LC attached with 
Affidavits of Mr. Tariq Shafi. Mr. Hussain Nawaz Sharif stated the scrap 
machinery of erstwhile Gulf Steel Mills was transported from Dubai to Jeddah for 
Azizia Steel Mills in approximately 50 trucks. Contrarily, LC indicates that said 
machinery was transported in only two trucks. 

c Conclusion: Respondents have misstated about transportation of scrap 

machinery of Ahli Steel Mills (erstwhile Gulf Steel Mills) from Dubai to Jeddah. 
This also challenges their stated position about the establishment of Azizia. 


11. Decree of Dubai Court against Mr. Tariq Shafi; 

a. Decree against Mr. Tariq Shafi: 

(1) In December 1994, Dubai Court passed a decree (copy is attached as 
Annexure J) against Mr. Tariq Shafi for defaulting loans of BCCI. The 
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court decided that the respondents would pay an amount of AED 
11,014,297. Brief detail of the case is as under: - 

(a) In Feb 1989, Mr. Tariq Shaft requested BCCI for Personal loan of 
AED 4 Million dirham and signed letter of Credit for 889,000 
German Franks on behalf of Truth Shatter. On his request, loan of 
AED 6,917,421 was granted and Letter of Credit amounting AED 
2,816,558. 

(b) Mr. Tariq Shafi and Imran Trade Organization defaulted in 
returning loan to .the bank. Advocate agencies Zaid Galdari & 
Associates on behalf of BCCI filed a petition in court against Mr. 
Tariq Shafi & Imran Trading in Dubai court for implementation. 
Mr. Tariq Shafi according to his statement was working for Mian 
Shaft who had asked him to apply for the loan. The machinery 
reached Pakistan for Ittefaq group but LC but payment to Tanq 
Shafi was not made. This was because a dispute had started 
between the families over the businesses. When Tariq Shafi 
contacted Mian Shafi, the later told him that this transaction would 
be settled when the family settlement will take place. 

(c) Bank of Credit & Commerce Luxemburg UAE (Abu Dhabi) 
requested the court to freeze all the accounts of Respondents. The 
Dubai Court placed name of Mr. Tariq Shafi bn ECL and also 
order for attachment of his property. 

(2) Filing of Case against Mr. Tariq Shafi in Lahore High Court: 

Government of Dubai filed a case in Lahore High Court against Mr. Tanq 

Shafi for defaulting bank loans. Later, Lahore High Court issued a “Stay 

Order” on the case. 
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(3) Settlement of Liabilities:- BCCI petitioner requested the Dubai Court for 
stopping of implementation order of the case against Mr. Tariq Shaft and 
Imran Trading Organization in July 2012. Dubai Government requested 
the same from Dubai Court. Request of Dubai Government was approved 
with the file closure in August 2013. 

b. Findings of JIT: 

As per banking rules, BCCI would not have given loan to Mr. Tariq Shafi 
until he cleared liabilities of erstwhile Gulf Steel Mills. Confronted with 
this evidence he accepted that he would not have been given loan if there 
had been liabilities against Gulf steel which he ostensibly owned. He 
however still did not disclose how the liabilities were cleared 

He failed to provide any evidence or money trail about equity related to 
his business. Therefore, it is fair to conclude that this new business might 
involve some part of sale proceeds of erstwhile Gulf Steel Mills. 

The settlement of loans by Dubai Court on the request of BCCI in August 
2013, without any request or effort by Mr. Tariq Shafi, took place after 
assumption of power by Mian htuhammad Nawaz Shanf as the Prime 
Minister of Pakistan. This also coincided with the settlement between the 
Sharif and the Shaft family. 

Specific Answers of Questions Raised by Honourable Benc h based on JIT’s Findings 

12. How Gulf Steel Mills came into being? The respondents through the affidavits of Tariq 
Shafi claimed that the Gulf steel was established with zero equity and 100 % loan, a position that 
is not plausible. The underlying question is whether there was any money taken out of Pakistan 
to be used as equity in this business. The respondents were asked time and again to produce any 



( 1 ) 


( 2 ) 


( 3 ) 
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document to support their contention that the business was started with 100 % loan. They did not ; 

however produce any document which they were required to produce before the JTT in the light 
of Articles 117, 119 & 129 of Qanoon-e-Shahadat 1984 and Section-9(a)(5) of National : 

Accountability Ordinance 1999. 

I 

| 

r 

i 

13. What led to its sale? 

i 

| 

a. Stated Position of Mr. Tariq Shaft and Respondents: Mr. Tariq Shaft and j 

Respondents claimed that the Gulf Steel Mills was sold as business situation in j 

Pakistan improved and Mian Muhammad Sharif reassumed the possession of his 
businesses in Pakistan (especially Ittefaq Foundry), which were earlier 
nationalized. 

b. Findings of the JIT: The Gulf Steel Mills remained in loss since its j 

establishment/ incorporation. Therefore, the shares in Gulf Steel Mills were sold: j 

1 

I 

i 

(1) to clear the liabilities; liabilities of 21 million Dirham settled m 1978 j 

while remaining liabilities of 14 million Dirham were ostensibly settled ; 

between 1978 to 1986 after 25% share sale of erstwhile Gulf Steel Mills. 

(2) To focus on refurbishing the business in Pakistan, Ittefaq Foundry which 
was denationalized or invest in some new business in UAE. 

j 

i 

1 

14; What Happened to its liabilities? j 


a. 


Detail of Liabilities: The sale agreement with Mr. Kayed Ahk in 1978 placed the 
responsibilities of clearing all the liabilities including the electricity bills on the 
first party i.e Mr. Tariq Shafi, acting on behalf of Mian Sharif. The question 
arises, that if the AED 12 million were handed over to Mr. Fahad Al-Tham, how 
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document to support their contention that the business was started with 100 % loan. They did not 
however produce any document which they were required to produce before the JTT m the light 
of Articles 117, 119 & 129 of Qanoon-e-Shahadat 1984 and Section-9 (a)(5) of National 
Accountability Ordinance 1999. 

13. What led to its sale? 

a. Stated Position of Mr. Tariq Shaft and Respondents: Mr. Tariq Shaft and 
Respondents claimed that the Gulf Steel Mills was sold as business situation in 
Pakistan improved and Mian Muhammad Sharif reassumed the possession of his 
business es in Pakistan (especially Ittefaq Foundry), which were earlier 

nationalized. 

b. Findings of the HT: The Gulf Steel Mills remained in loss since its 
establishment/ incorporation. Therefore, the shares in Gulf Steel Mills were sold: 

(1) to clear the liabilities; liabilities of 21 million Dirham settled in 1978 
while remaining liabilities of 14 million Dirham were ostensibly settled 
between 1978 to 1986 after 25% share sale of erstwhile Gulf Steel Mills. 

(2) To focus on refurbishing the business in Pakistan, Ittefaq Foundry which 
was denationalized or invest in some new business inUAE. 


14; What Happened to its liabilities? 


a. 


Detail of Liabilities: The sale agreement with Mr. Kayed Ahli in 1978 placed the 
responsibilities of clearing all the liabilities including the electricity bills on the 
first party i.e Mr. Tariq ShaS, acting on behalf of Mian Sharif. The question 
arises, that if the AED 12 million were handed over to Mr. Fahad Al-Tham, how 
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were the liabilities cleared which ran into millions of Dirhams? A table 
highlighting the liabilities is as below (detailed calculation at Annexure K): 


Total Liability of Gulf Steel Mills on the date of Share Sale 
Contract (1978)- see page 35 of CMA 

36,023,899.91 

Amount settled by Mr. Abdallah. Kaid Ahli 

21,375,000.00 

Balance Deficit to be settled by M T ariq Shafi after 
payment to BCCI by Buyer of 21,375,000 being 75 % 
share 

14,648,899.91 

Net Consideration received under agreement dated 
14.4.1980 for balance 25 % Shares 

12,000,000.00 

I Balance Deficit of Gulf Steel 

( 2 , 648 , 899 . 91 ) 


b. Stance of Mr. Tariq Shafi: 

(1) The liabilities calculated as per the sale agreements stand to the tune of 
AED 14.65 milli on (refer to Table at Annexure K). There is an evident 
mismatch between the liabilities of the Company and the position assumed 
by Mr. Tariq Shafi pertaining to the sale value of the Company i.e., AED 
12 million in 1980. 
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(2) Moreover, Mr. Tariq Shafi stated that this amount was not utilized for 
clearing the outstanding liabilities, leaving the question as to how these 
were cleared as Mian Sharif did not have any other overseas business at 
that time? Mr. Tariq Shafi, in response to this query, mentioned that 
between 1978 and 1980 Ahli Steel Mills generated a profit of AED 5 
million ag ains t his shares (25%) - the mismatch with the liabilities remains 
unexplained. 

(3) He admitted that he obtained loans from BCCI on his name (4 million 
Dirham) and on name of AMmran Trade Organization in 1987-88. These 
loans were also obtained on instructions of Mian Muhammad Sharif. As 
per banking rules, BCCI would not have given loan to Mr. Tariq Shaft 
until he cleared liabilities of erstwhile Gulf Steel Mills. Confronted with 
this evidence he accepted that he would not have been given loan if there 
had been liabilities against Gulf steel which he ostensibly owned. He 
however still did not disclose how the liabilities were cleared. 

(4) The fact that the liabilities were promptly cleared is also evident from the 
fact that Tariq Shafi was put on ECL and warrants were issued against him 
when he defaulted in 1989. It is therefore clear that he would not have 
been able to work in Dubai if the liabilities of gulf steel, which he 
ostensibly owned, were not cleared in time. 


Stance of Mian Muhammad Shahbaz Sharif: 

(!) He stated that Mr. Tariq Shafi was the owner and beneficiary of Gulf Steel 

Mills, hence responsible for clearing of liabilities as well. This statement 
is explicitly inconsistent with the statements of Mr. Tariq Shafi, Mian 
Muhammad Nawaz Sharif and Mr. Hussain Nawaz Sharif, filed in the 
Court and recorded before the JTT, who stated that Mian Sharif was the 
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(2) When asked about the settlement of liabilities of Gulf Steel Mills, he 
declined to have any knowledge vis-a-vis their settlement. It is not logical 
that while he a dmi ts to have assisted Mr. Tariq Shaft in preparation of the 
Shares Sale Agreement (1980) yet he remained oblivious about liabilities 
and their settlement. Prima facie, he tried to conceal facts by denying 
knowledge about liabilities. 

(3) He stated that it was not character of his father Mian Muhammad Sharif to 
start another business without clearing liabilities of old business. 

d. Conclusion by JIT: It can be fairly concluded that liabilities of Gulf Steel Mills 
were cleared between 1978 to 1986, without which Mr. Tariq Shafi could not 
have obtained a new loan from BCCI. The fact that he started a new business in 
Dubai in 1981-82 is also indicative that the liabilities were cleared otherwise he 
would face proceedings similar to the ones he faced in 1990s. The JIT envisage 
following possibilities with reference to settlement of liabilities of Gulf Steel 
Mills by Mian Muhammad Sharif; 

(1) Possibility-1: The liabilities (approximately 14 million Dirham in 1980) 
might have been settled through share sale proceeds (if any) of Ahli Steel 
Mills (erstwhile Gulf Steel Mills) in 80s. 

(2) Possibility-2: Part of liabilities of Gulf Steel Mills was settled by portion 
of sale proceeds of 25 % of Ahli Steel Mills (erstwhile Gulf Steel Mills). 

(3) Possibility-3: Liabilities were settled by Mian Sharif through undeclared 
wealth, transferred illegally from Pakistan to Dubai during 80s. 

15. Where did its sale proceeds end up? 
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75% shar e sale proceeds (21 million Dirham) of Gulf Steel Mills were used by 
Mian Muhammad Sharis' Mr. Taxiq Shafi to settle part of liabilities in 1978. 


R emainin g 25% shares of Ahli Steel Mills (erstwhile Gulf Steel Mills) belonging 
to Sharif family were ostensibly sold between 1978 to 1986, and were used 

(1) to clear remaining liabilities (14 million Dirhams). 

(2) to invest in new business in Dubai, owned by Mian Muhammad Sharif and 
operated by Mr. Tariq Shafi from 1980-81 to 1994. Mr. Tariq Shafi later 
defaulted the loans obtained by him for this business. 


16. How did they reach Jeddah, Qatar and UK? 

a. The UAE government in response to the MLA sent by the JIT has not verified the 
sale document of 25 % shares of gulf steel. This is the only document that the 
respondents have relied upon to explain the money trail for investment in Qatar, 
which in turn provided money for businesses and properties in Jeddah and UK. 
The respondents were asked to produce any documents to support their contention 
but did not do so despite the fact that they were required to produce this evidence 
before the JIT in the light of Articles 117, 119 & 129 of Qanoon-e-Shahadat 1984 
and Section-9(a)(5) of National Accountability Ordinance 1999. 

b. The clearance of liabilities of gulf steel as explained in the section above would 
have in any case wiped out almost all of the claimed proceeds of sale of gulf steel 
and therefore there was no money available to be invested in any case. 

Conclusive Findings by t he JIT 

17. In view of the above, conclusive findings of the JIT are; 
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that Gulf Steel Mills was a family business; Mr. Tariq Shafi and Mr. Muhammad 
Hussain were the Benami owners, while Mian Muhammad Sharif was the actual 
owner, being head of the family. Mian Muhammad Sharif used the two 
Benamidars fan. orphan aged 18 years, and a foreign national - ) presumably to 


distance himself and his immediate family members from prosecution under the 
Foreign Assets’ (Declaration) Regulation. 1972 issued on 10th January, 1972: 

that two Affidavits of Mr. Tariq Shafi. produced bv Respondent No. 7 before the 
Honourable Supreme Court of Pakistan, are factually incorrect speculative, 
tampered and misleading, hence cannot be relied upon: 

As per information received from UAE Government, the Share Sale Agreement 
1980 produced bv the Respondents under an Affidavit in the Honorable Supreme 
Court of Pakistan, does not exist, hence the attached copy (Annexure-D is 
unauthentic. fictitious, and fabricated. The notarization of the said document has_ 
also been proved to be fictitious and illegal: 

that stated position of Respondents and Mr. Tariq Shafi about Gulf Steel Mills 
and proceeds thereto f!2 million DirhanA is false, fabricated, inconsistent and 
factually incorrect, hence cannot be relied upon: 


that Mian Muhammad Nawaz Sharif, during his address to the na tion, stated that 
in 1980 this factory fGulf Steel Mills’) was sold for AED 33.37 million fUS$ 9 
million - ). This is not consistent with either the documents/ record provided by the 
Respondents themselves or the findings of the JIT; 

that Mr. Tariq Shaft neither received AED 12 million from Mr. Ahli as sale 
proceeds of remaining 25% shares of Ahli Steel Mills ferstwhile Gulf Steel Mills') 
nor did he hand over this claimed amount to Mr. Al-Thani during 1980; 
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that Gulf Steel Mills had liabilities to the tune of AED 36.02 million: of these 
AED 21 million were cleared in 1978 while remaining AED 14 million were 
cleared after 1978. record or detail of which is not available : 


that Mr. Tariq Shaft not only produced false and misleading affidavits in the 
Honorable Supreme Court but is also known to have a tainted reputation as h e 
defaulted on loans of BCCI in 1987-88. Owing to his reputation and the fact that 
he remained an absconder from . law and was placed on the exit control list by 
UAE authorities; 


that Respondents have misstated about transportation of scran machinery of 
erstwhile Gulf Steel to Jeddah. LC document of transportation of scrap machinery 
from Dubai to Jeddah is unauthentic and fictitious. 


Overall, the inconsistencies in the statements of Sharif family with reference to Gulf 
Steel Mills and the documents obtained from foreign jurisdiction by the JIT 
through Mutual legal Assistance legal conclusively prove that the story of 
Respondents about Onlf Steel Mills is unauthentic. lacks substance and seems 
fabricated. The available and produced documents / record, circumstantial evidence 
and discrepancies / inconsistencies of Mr Tariq Shafi and Respondents also 
establish that the sale proceeds of Gulf Steel Mills NEVER reached Jeddah, Qatar 
or UK. 
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Section II 


Ownership of Avenfield Apartments 


i 

{ 

Documentary Evidences, Annexures and details are covered in Volume IV of Investigation 

Report of Joint Investigation Team, Panama Case i 
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Documentary Evidences, An nexures and details are covered in Volume IV of Investigation 
Report of Joint Investigation Team, Panama Case 

nwwttSHTP OF AVENFIELD APARTMENTS 

The Honourable Bench has directed die JTT to probe following three (3) questions related 
to Avenfield Apartments; 

i. Whether Respondents No. 7 and 8 in view of their tender ages had the means in 
the early nineties to possess and purchase the flats? 

ii. How bearer shares crystalized into flats? 

iii. Who, in fact, is the real and beneficial owner of M/s. Nielson Enterprises Limited 
and M/s. Nescoll Limited? 



I xhe Panama Papers were released on 20 th of April 2016 by ICIJ (International 
Consortium of Investigative Journalists). Prior to the publication of Panama Papers, Mr. Hussain 
Nawaz Sharif, who seldom appears in the media, gave a series of interviews to TV channels. 
Subsequent to the publication of the Panama Papers the Prime Minister also addressed the nation 
on a number of occasions to answer allegations that the Sharif family owns the Avenfield 
Apartments through offshore companies. After the legal proceedings started in the Honourable 
Supreme Court of Pakistan, the Prime Minister and the members of his family became the 
Respondents and filed their defence. During all media interviews, addresses to the nation and the 
proceedings in the Honourable Supreme Court of Pakistan, the ownership of the apartments by 
the S hari f family was admitted. 


2. There however remained confusion as to who actually was the beneficial owner; Ms 
Maryam Safdar, who according to the leaked Panama Papers was identified as such by*£ 


■ r V 1 / 







Financial Investigation Agency of British Virgin Islands or Mr. Hussain Nawaz who had 
publicly stated that he was the beneficiary of a trust of which his sister Maryam was the trustee. 
This, however, required an answer to the question as to what were the sources of funds for the 
purchase of these apartments and how were fimds transferred abroad. 

3. The fami ly of Mian Sharif had taken over the possession of these apartments , soon after 
they were purchased in the period between 1993-96, through BVI companies, Neilson and 
Nescoll. The different media interviews by the Sharif family regarding the purchase and 
possession of the apartments throughout the period 1999 to 2016 and the addresses of the Prime 
Minister gave different versions which were often contradictory. During the proceedings of the 
case before the Honorable Supreme Court of Pakistan the respondent filed their responses which 
admitted not only possession but also the fact that the family had been paying some of the taxes 
like the ground rent etc., throughout. The main beneficiary of the apartments, however seemed to 
be Mr. Hussain Nawaz, who was the first occupier and Hasan Nawaz Sharif who continues to 
reside there. They however had started living in these apartments as students and the question 
arose how they were, despite their tender ages had the means in the early nineties to possess and 

purchase the flats, 

4. The Qatari investment with Mr. Fahad Al-Thani became the primary explanation for the 
origin of funds that were available to the Sharif family, not only for the purchase of apartments, 
but also for other overseas businesses established by the family members of the Prime Minister 
including the steel mill in the Kingdom of Saudi Arabia (KSA). With many shifting and 
sometimes conflicting positions, it was explained by the Respondents 7 and 8 that the sale 
proceeds of the Gulf Steel Mills were invested, in cash terms and without documentation, with 
the Al-Thani family of Qatar, and all subsequent overseas ventures including purchase of the 
apartments, setting up of the businesses in KSA and UK were undertaken from the profits made 

from this investment. 
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changed hands through the handing over of bearer certificates as a result of final settlement 

between the Sharif family and Althani family. i 

i 

t 

, | 

Methodology of Investigations j 

! 

i 

I 

6. Recording of Statements : The JIT recorded statements of, i) Mian Muhammad Nawaz j 

Sharif (Respondent No. 1), ii) Mian Muhammad Shahbaz Sharif, iii) Ms. Maryam Safdar 
(Respondent No. 6), iv) Mr. Hussain Nawaz Sharif (Respondent No. 7), v) Mr. Hasan Nawaz 

Sharif (Respondent No. 8) and, vi)Captain (R) Muhammad Safdar ( Respondent no 9) for either 
being possibly acquainted with the details of Avenfield properties or having filed documents)/ 
supporting evidence in the Honourable Supreme Court of Pakistan during the Panama Case 
proceedings as respondents. Excerpts of their statements related to Gulf Steel Mills, are attached 
as Anttexure A . 

\ 

’ 

1 

7 . Request for Mutual Legal Assistance (ML Ah The JIT requested the British Virgin 

Islands (BVI), United Kingdom (UK) and Switzerland, for authentications/ certification of j 

documents that had surfaced during the Panama Leaks or had been submitted by the Respondents j 

| 

in the Honourable Supreme Court of Pakistan during Panama Case hearing. 


8. Money Trail Leading to Ownership of Avenfield Prope rties by Respondents: j 

i 


The Respondents claimed that M/s. Nielson Enterprises Limite d and M /s. Nescoll 
Limited which were sole shareholders (bearer shares) of Avenfield Apartments 
(Flat # 16, Flat # 1 6A, Flat # 17 and Flat # 17A) belonged to Qatari Prince. 


The Avenfield Apartments were in possession of Sharif family since 1993 till to- 
date. In early 2006, as consequence of the settlement 1 with Mr. Hamad Al-Thani, 
the bearer shares of M/s. Nielson Enterprises L imited and M/s. Nescoll Limited 


1 The Respondents claimed to have invested AED 12 million by Mian Muhammad Sharif in 

Qatari Real Estate business in 1980. .j 
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were transferred to Mr. Hussain Nawaz Sharif in light of . desire of late Mian 
Muhammad Sharif. Accordingly, Mr. Hussain Nawaz Sharif became the sole 



In 4 February 2006, a ‘Trust Deed’ was signed between Mr. Hussain Nawaz 
Sharif and Ms. Maryam Nawaz Sharif, declaring Ms. Maryam Nawaz Sharif as 
“Trustee” of Avenfield properties. Similarly, in 2008, another “Trust Deed” was 
signed between Mr. Hussain Nawaz Sharif and Ms. Maryam Safdar. Ms. Maryam 
Safdar (Respondent No. 61 in response to specific summon to produce the original 
of D Trust Deed document of M/s. Nielson Enterprises Limited and M/s. Nescoll 
T, imbed ( Annexure B) and, it) Trust Deed of Coomber Inc. {Annexure , Q 
provided what she stated were the “ Originals” but were in reality good quality 
photocopies of the originals. 



Despite prior notice, the Respondents (No. 1, 6, 7 & 8) and Mr. Hamad Al-Thani 
provided selected documents or record but failed to produce any additional 
document/ record or evidence before the JIT to substantiate their stated position 
on the ownership of the apartments. The following documents/ records (only 
photocopies provided to JIT) and the Honorable Supreme Court of Pakistan, 
attached with CMA 432, 753 1 and 75 1 1, are the main basis of the defence of the 
Respondents with regard to Avenfield properties:- 

(1) Trust Deed; page 83-86 (CMA 7531, 7511) 
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(2) Share Certificates; Nescoll and Neilsen Enterprises; Page 63-72 
(CMA7531). 

(3) Copy of Sheikh Hamad Bin Jasim Bin Jaber A1 Thani letter; page 
22 (CMA 432). 

(4) Worksheet for settlement; page 63 (CMA 432). 

10. TW.nmentarv Evidence Acquired by the JIT : There are two key documents whi ch 
helped the JIT to draw conclusions abou t not only the ownership of the Apartments but also 
about nearly all the questions rais ed bv the Honorable Supreme Court of Pakista n, 

a . Authentication of Letters of Mr. Errol George (director, Financ ia l 
Investigation Apencv. BYT) and response thereto of Mos.sack Fonseca & Co . 
jTtVT) { released bv TCIJ in Panama Papers) : 

(1) In response to JTT’s MLA, Mr. Errol George (Director, Financial 
Investigation Agency. BVT) has cer tified/ ve rified his correspondence wi th 
Ms I, Nizbeth Maduro fMonev L a undering Reporting Officer, Mossac k 
Fonseca & Co. fRVTVl during June 2012 as true copies (copies of the said 
letter/ correspondence is attached as Annexure D. 

(2) In bis letter addressed to the ITT, Mr. Errol George has confirmed th e 
following : - 

( a ) That a letter dated 12 June. 201 2 (be aring reference »SAR#147 £q 
was issued bv the Fina n cial Investigation Agency of the Briti sh 
Virgin Islands (“the Agency”! signed by Mr. Errol Georg e 
ni meter- raising various q ueries in relation to both Nescoll Limite d 
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and Nielson Limited to Ms. J. Nizbeth Maduro. Money Laundering 
reporting Officer. Mossack Fonseca & Co. ('BYT) Ltd. 

(b) That the Agency received a reply dated 22 June, 2012 from 
Mossack Fonseca & Co.(BV3) Ltd, responding to queries raised by 
the Agency in relation to Nielson Enterprises Limited; and 

(c) That the Agency received a reply dated 22 June, 2012 from 
Mossack Fonseca & Co. (BYI) Ltd, responding to queries raised 
by the Agency in relation to Nescoll Limited. 

(3) The letters certified/ verified by Mr. Errol George in response to MLA 
request indicate that Ms. J. Nizbeth Maduro [Money Laundering 
Reporting Officer. Mossack Fonseca & Co. (BVD1, in her two letters 
dated 22 nd June 2012, has provided following information to FIA, B VI:- 


(a) Re: Nielson Enterprises Limited - BC# 114856 (copy attached): 

Excerpts of the letter are as under: 

i. The Beneficial Owner of the company is Ma rvam Safdar 
whose address is Saroor Palace. Bazo ue al eman st, 
Ruwais. Jeddah. Kingdom of Saudi A rabia. Passport copy 
enclosed for ease of reference . 

ii. Please be informed that we are not in receipt of the 
name/sY contact details and physical ad dress of the Settler, 
Trustee and Beneficiary of any Trust/s) c onnected to or 
concerned with the aforementioned company. 
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( 4 ) 


(b) Re: NescolT Limited - BC# 77606 (copy attached): Excerpts of 
the letter are as under: 

i. The Beneficial Owner of the company is Maryam Safdar 
whose address is Saroor Palace, bazoue al eman st. Ruwais, 
Jeddah. Kingdom of Saudi Arabia. Passport copy enclosed 
for ease of reference . 

ii. Please be informed that we are not in receipt of the 
namefsl. contact details and physical add ress of the Settler, 
Trustee arid Beneficiary of any Trustfs) connected to or 
concerned with the aforementioned company . 

Conclusions: The authenticated documents render incorrect, into, the 
defence of Ms. Maryam Safdar (Respondent No. 6) and Mr. Hussam 
Nawaz Sharif (Respondent No. 7), taken before the Honourable Supreme 
Court of Pakistan and the JIT with respect to the beneficial ownership of 
the apartments and the Trust Deed submitted, as under:-. 

(a) The authentication of above documents by Mr. Errol George and 
their receipt through formal official channels of Attorney General 
Office of BVI, prove beyond doubt that Ms. Maryam Safdar was 
the real and Beneficial Owner of Nielson and Nescoll offshore 
companies in 2012 and thus owned Avenfield properties. 

(b) It authenticates that there was no Trust/ Trustees associated with 
these companies. 

(c) The address of Ms. Maryam Safdar as shown in the letters of Ms. 
J. Nizbeth Maduro (Mossack Fonseca & Co. BYT), is of Saroor 
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Palace, Jeddah. Therefore, it can be assumed, if not contradicted 
by any documentary evidence, that Ms. Maryam Safdar remained 
the real and Beneficial Owner of the Avenfield properties under 
Nielson and Nescoll offshore companies, since she was living in 
Saroor Palace, Jeddah (between 2000 to 2005). 


b. 


(d) The analysis of tax returns of Ms. Maryam Safdar shows that she 
had never declared Avenfield Apartments, as her overseas 
properties. 

Letter of SAMBA Financial Group, Tahlia Ladies Branch dated 
3 rd December 2005 addressed to Minerva Financial Services Limited (copy 
attached as Annexure E In her statement before the JTT and CMA — (page 18), 
Ms. Maryam Safdar (Respondent No. 6) has authenticated this letter to be true 
copy. However, she has taken up the position that she was given this letter on her 
request since she was Trustee of Avenfield properties, which were being looked 
after by Minerva. 

(1) Excerpts of this letter are as under: - 


(a) This is to certify that Maryam Mohammad Safdar is one of our j 

valued customer in SAMBA Al-Tahlia Branch since 2002. And | 

: i 

» ! 

she is well known to us. j 

• i 


(b) full address: Saroor Palace, Bazoue al eman st. Ruwais, Jeddah, 




( 2 ) 


Conclusions: 


(a) The accepted letter establishes link of Ms. Maryam. Safdar with 
Minerva Service since December 2005. 

(b) Same address (Saroor Palace) is given in the. SAMBA and Mr. 
Errol George letters (referred above), which indicates the 
timeframe of the linkage of Ms. Maryam Safdar with Minerva 
Service (2005). 

(c) The contention of Ms. Maryam Safdar, of being Trustee of 
Avenfield properties, and that being the reason for her linkage 
with Minerva Services and the SAMBA letter is rendered totally 
incorrect by the authenticated letters of Mr. Errol George that 
plainly prove that she was the Beneficial owner of these properties, 
which were managed by Minerva Services. 

(3) Conclusions: Ms. Marvam Safdar has submitte d fake/ falsified 

rtnonmp.ntK to the JIT, which is a criminal offence. Th ese documents are 
decovs to manipulate facts and camouflage truth . Mr Hussain Nawaz and 
Capt (R) Safdar as well as Ms Maryam safdar have also signed these 
falsified and misleading documents. Mr Hasan Nawaz Sharif, having 
submitted these documents as Respondent No. 8 is also prima facie 
involved in manipulating and misleading the Honorable Supreme Court of 
Pakistan. 


II PC’s Legal Opinion on Validity of the Nescoll/ N ielsen Declaration of Trust und er 
English law ; The defence of the Respondents with reference to the ownership of Avenfield 
properties hinges on Trust Declaration (Nielson and Nescoll Companies, AnnexureB) between 
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Mr. Hussain Nawaz Sharif and Ms. Maryam Safdar, claimed to have been signed in 2006 and 
2008 respectively. 

12. The JIT has examined and considered the validity and authenticity of the Nescoll/Nielsen 
Declaration of Trust. With regard to its validity of the Nescoll/Nielsen Declaration of Trust, the 
JIT has considered the two “expert opinions” of English Queen’s Counsel filed on behalf the 
Respondents No. 7 and 8 and by the Petitioner in CP 29/16 respectively. The “expert opinion” 
filed on behalf of the Respondents No. 7 and 8 is that of Stephen Moverley Smith QC dated 12- 
6-2017 is at page 107 of CMA 432/17 Amiexure F . The “expert opinion” filed on behalf of the 
Petitioner is of Gilead Cooper QC and is dated 13-2-2017. This was filed through a CMA and 
comprises of 22 pages. Annexure G 

13. The opinion of Stephen Moverley Smith QC is that there is no requirement, under either 
the laws of England and Wales, or under the laws of the British Virgin Islands, for trust 
instruments to be registered or filed with any authority and that there being no obligation to 
register or file a trust instrument, it becomes effective on the trustee agreeing by his signature to 
hold the assets of the trust on the terms of the written instrument. This opinion does not refer to 
either the Coomber Trust Declaration or the Nescoll/Nielsen Declaration of Trust nor does it 
state that the either was examined for the purposes of rendering that opinion. It is restricted to a 
general and broad statement of the English and BVI law as noted above. 


14. The opinion of Gilead Cooper QC is substantially more detailed and refers at length to 
the pleadings of the Respondents No. 6 and 7 in CP 29/17 as well as specific provisions of the 

i 

Nescoll/Nielsen Declaration of Trust. It also considers and comments on the opinion rendered by 
Stephen Moverley Smith QC. Upon examination of the said opinion the position that emerges 
under English law according to Gilead Cooper QC is that: 


a. 




As a matter of English law, there are two methods by which a trust may be 
created: either a settlor may declare himself, to be trustee of property belonging to 
him: or a settlor may transfer property to a trustee, who accepts the trust the case 
of bearer shares, the legal title is vested in whoever has physical possession of the 
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share certificates, and in order for the trust to be fully constituted, the certificates 
must be physically handed to the trustee . There is no mention of the bearer shares 
in this case ever having been handed over to Respondent No. 6 in either the ! 
pleadings of Respondents No. 1, 6 or 7 nor in any statement made by them before 
the JIT. Consequently, “if this did not take place, there was no transfer, and 
consequently no trust.” It is the opinion of this expert that neither the English nor 
the BVI jurisdiction will recognise a valid trust of which the Respondent No. 6 is 
the trustee unless there was physical delivery of the bearer shares to her. 

b. The JIT having considered both “expert opinions” carefully is of the view that, on 
balance, the legal conclusions of Gilead Cooper QC appear to reflect the correct 
position as these have been reached by considering all of the available facts and 
are underpinned by English law. If this position is accepted, which the JIT tends 
to agree with, then the obvious consequence is that the Nescoll/Nielsen 
Declaration of Trust did not create any valid and lawful trust under English law . 

c. The matter of the continued validity of the Nescoll/Nielsen Declaration of Trust 
does not, however, rest there . It is an admitted position as pleaded by the 
Respondents No. 6, 7 and 8 that the “bearer” shares of Nescoll Limited and 
Nielsen Enterprises Limited were “cancelled” in July 2006 and new “registered” 
shares were issued in the name of Minerva entities. Again, since to create a valid 
trust. English law requires the transfer of the trust property fin this case, after July 

i 

2006 being the “registered shares” of Nescoll Limited and Nielsen Enterprises 
Limited and not the “bearer” shares'! to a trustee, who accepts the trust the 
cancellation of the “bearer” shares would have terminated any trust that may have 
existed as it left Respondent No. 6 with nothing over which she could be a trustee: 
without the bearer shares, she had no interest in Nescoll Limited and Nielsen 
Enterprises Limited . Furthermore, by cancelling the bearer shares and giving 
instructions for the issue of new shares, it is the opinion of Gilead Cooper QC that 
Respondent No. 7 “was in effect exercising his right under Saunders v Vautier 
(1841) 4 Beav. 1 15. to wind up the trust as the absolute beneficial owner” and that 




would have “discharged” Respondent No. 6 “from any duties or obligations she 
might have had under the” Nescoll/Nielsen Declaration of Trust. The JIT, on 
balance, tends to agree with this opinion, the consequence of which is that even if 
assuming arguendo there was a valid trust over the “bearer” shares with effect 
from the date of purported execution of the Nescoll/Nielsen Declaration of Trust 
in February 2006. it would have terminated in July 2006. when the bearer shares 
were cancelled . Therefore, with' effect from the date of cancellation of the 
“bearer” shares there was no lawful and valid trust and neither is such trust 
continuing to-date, contrary to the pleadings of the Respondents No. 6 and 7 and 
their respective statements before the JIT. 

15. Authenticity of the Trust Document Produced : The JIT during examination of the 
document observed inconsistencies in the document produced by the Respondents as Nielson/ 
Nescoll Trust Deed and Coomber Inc, Trust Deed. Foregoing, the JIT underwent an exhaustive 
examination regime to include seeking comments from the solicitor (Jeremy Freeman), who had 
authenticated this Trust Deed and also the handwriting experts. 


a. Mr Freeman’s response was limited. Amtexure H . 


(1) He stated: "... We are in receipt of your email dated 27th June 201 7 sent 
at 13:36 to our Mr Freeman. On 4th February 2006 Mr Hussain Nawaz 
Sharif and Mr Waqar Ahmed attended at these offices bearing the original 
Declarations of Trust, copies of which were attached to your email under 

■ reply and neither of which had Mr Freeman seen previously we do not 

propose corresponding with you any further. . “ 

(2) It is material to note that Freeman: 


(a) 


Claims to have seen the ‘original’ documents which are identical to 


“copies” attached to Quist’s letter. 
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(b) He had not seen the documents until they were allegedly produced 
by Hussain Sharif. 

(c) Confirms being one of two witnesses who also signed the 
document. 

(d) Confirms the contents of his 5 January are allegedly correct. 

(e) Refuses to give detailed answers to Quist’s questions and to 
entertain any further correspondence. 

(3) Conclusion: At the time we therefore concluded that the failure by Mr 
Freeman to respond in comprehensive terms to Quist’s letter was strongly 
indicative of the fact that -to do so, namely, provide foil and honest replies, 
would have incriminated not only Hussain Sharif and Mariam Safdar but 
also the other respondents in addition to Mr Freeman himself. 


b. Expert Opinion hv Document Examiner of “Trust Declarations” of Nescoll & 
Nielson Limited and Coomber Inc.. Provided by Ms. Maryam Safdar to the 
JIT; 

(1) ' Ms. Maryam Safdar, during her appearance before the JIT, provided 

following two documents, claiming these to be “Original Copies” 

(a) “Nescoll/Nielsen Declaration” (copy attached as AnnexureBY 

(b) “Coomber Declaration” (copy attached as Annexure Q ; 

(2) It is worth mentioning that the JIT had, after noticing some obvious 
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respondents in the Court proceedings had already got an expert opinion 
from “The Radley Forensic Document Laboratory (Forensic Handwriting 
& Document Examination Experts), London and had obtained the first 
report which is at Annexure I . The JTT also sent, what was presented by 
Ms Maryam Safdar as “Original Documents” to “The Radley Forensic 
Document Laboratory (Forensic Handwriting & Document Examination 
Experts), London for examination. After forensic examination, the said 
Laboratory submitted a comprehensive report duly signed by ROBERT 
W. RADLEY (Forensic Handwriting & Document Examiner), profile at 
Annexure J, and copy of report is attached as Annex ure K. Su mm ary of 
their opinion is as under:- 

(a) Both certified Declarations are bound with a staple and an eyelet 
binder in the top left hand comer which enclosed the pages of the 
Declaration within a green triangular comer piece. I am firmly, of 
the, opinion that, both of the documents have been unbound with the 
removal of the eyelet in each case and the r emoval a number of 
staples and then rebound using the same eyelets and a s ingle staple 
per document . 

(b) T have identified the type font used to produce both certified 
neelarations as “r.alihri”. However. Calib n was not commercially 
available before 31st January 2007 and as such, neither of the 
nripinals of tbe certified Declarations is correctly dated and happy 
to have been created at some later point in time . 

(c) It is not possible to determine when these copies would have been 
made unless, possibly, ink dating is undertaken. 
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(3) Conclusions: 

(a) The report prepared by the UK based (Forensic Handwriting & 
Document Examiner) proves, beyond any doubt that presented 
documents by respondents in the Supreme Court and the 
documents presented to the JTT by Ms. Maryam Safdar were 
falsified to mislead the Court to believe that they were signed in 
2006, whereas they could not have been typed in that font in that 
year as it was not yet introduced. 

(b) The report by the Forensic Handwriting & Document Examiner 
further corroborates and substantiates the certified letters of Mr. 
Errol George, which indicate that Ms. Marvam Safdar was 
Beneficial Owner of Neilson/ Nescoll offshore companies (sole 
shareholders of Avenfield properties) and there was no trust or 
“Trustee”. 


16. Conclusive Findings with reference to Authentication of Documents : Following facts 
are proved beyond doubt;- 


Ms. Marvam Safdar had been the real and Beneficial Owner of Neilson and 
Nescoll Offshore Companies and owned Avenfield properties in 20 12 and before. 
Her present status with reference to ownership of these properties, could not be 
checked/ verified in absence of record/ evidence, which the Respondents were 
required to provide in line with Oanoon-e-Shahadat . 


b. 


Trust Declaration documents, presented by Ms. Maryam Safdar to the JTT, as well 
as the photocopies of these documents submitted in the Honorable Supreme Court 
of Pakistan, are fake and fabricated documents. These documents are d ecoys to. 


sr v 
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mislead the Honourable Supreme Court of Pakistan, manipulate facts and 
camouflage truth. 

c - The non-provision of requested corroborative documents/ record and refusal to 
give “Data Disclosure Consent” to the JIT by the Respondents, corroborate the 
fact that Respondents were consciously veiling the evidence and its access by JIT, 
which they were otherwise required to produce before the JIT in the light of 
Articles 117. 119 & 129 of Oanoon-e-Shahadat 1984 and Section-gfaysi of 
National Accountability Ordinance 1999 . 

JIT’s Findings on the bases of Statements of the Respondents 

17. Possession of Avenfield Properties : Although rendered almost inconsequential due to 
the documentary evidence presented above, the investigation by JIT about the possession of the 
apartments is discussed below. 

a. It is an accepted fact that Avenfied Apartments (Flats No. 16, 16a, 17 & 17a) are 
in possession of Sharif family since 1993. Mr. Hussain Nawaz Sharif claimed to 
have taken possession of first apartment (Flat # 17) in 1993. Later his brother, Mr. 
Hasan Nawaz Sharif joined him in 1994, and also his cousins Mr. Hamza Shahbaz 
and Mr. Haroon. He claimed to have taken possession of Apartment No. 16 
during 1995, which was earlier in use by an Arab family. He claimed to have also 
taken possession of Apartment 17 A in the period 1995- 96. Some discrepancies 
and inconsistencies in the statement of Respondents with reference to possession 
of apartments are as under; 

b. Mr. Hasan Nawaz Sharif has practically lived all of his adult life in the Avenfield . 
apartment. He was however very, evasive in answering the questions about the 
ownership of the apartments. He was asked about the interview that was aired in 
Tim Sabistian’s BBC program “Hardtalk” attributed his answer to being very 








young at that time and facing an anchor like Tim was not easy. He also said that 
the questions related to the Avenfield Apartments, in Hardtalk, were posed 
without any notice. He further stated that he should have stated the same thing 
that he has stated today before the JTT i.e he did not know who was paying the 
rent for the apartments. The claim of Mr. Hasan Nawaz Sharif, notwithstanding 
his age at that time, is not convincing as he did not acknowledge, in his statement 
before the JIT, that he had any knowledge, who owned Nielson and Nescoll at 
that time and even refused to acknowledge that he knew of these names at that 

time. 

Mr. Hasan Nawaz Sharif (Respondent No. 8) contradicted the statement by Mr. 
Hussain Nawaz Sharif about possession of Avenfield Apartments, who had earlier 
stated that only Apartment No. 17 was in his possession in 1994. Contranly, he 
confirmed that three Avenfield Apartments (No. 16, 16a & 17) were already in 
possession of Mr. Hussain Nawaz Sharif when he reached London in 1994 while 
they got possession of the fourth Apartment (No. 17a) over the next 6 months. It 
substantiates that Mr. Hussain Nawaz Sharif prima facie was not truthful to the 
JTT about possession of these Apartments. 

Mian Nawaz Sharif distanced himself from the apartments and could not explain 
the timeframe and procedure adopted for obtaining possession of Avenfield 
Apartments by his sons namely; Mr. Hussain Nawaz Sharif and Mr. Hasan Nawaz 
Sharif and was even uncertain about which son claims the ownership of the flats 
now. He was unable to reply to questions with reference to possession of 
Avenfield Apartments vis-a-vis their management since 1993/94. 

Mian Nawaz Sharif stated that he usually stayed in Apartment No. 16 (Avenfield) 
whenever he visited London. It is interesting to note that, except him, no one is 
ever stated to have lived in Apartment No. 16; the only exception was Mian 
Muhammad Sharif, who as per the statement of Mr. Hussain Nawaz Sharif stayed 
in this apartment while he was sick in nineties. This exclusive use of JhjL 
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apartment makes him the sole beneficiary of the apartment as far as possession is 
concerned. 


f. Mr. Hasan Nawaz Sharif stated that Mr. Hussain Nawaz Sharif had been paying 
for the ground rent and utilities of Avenfield Apartments from 1994 to 2000; 
thereafter he started himself paying it for which money also came from Mr. 
Hussain Nawaz Sharif. This contention is not consistent with the stance of Mr. 
Hussain Nawaz Sharif who stated that he did not pay these expenses after he left 
London in 1996. Both the brothers are supposed to be having firsthand knowledge 
about this aspect being personally involved in the said activity, hence cannot be 
given the benefit of doubt. Prime facie, either one or both of them has lied to hide 
some fact. On the other hand, Mian Nawaz Sharif was unable to reply to questions 
with reference to possession of Avenfield Apartments vis-a-vis their management 
since 1993/94. 

g. Mr. Hussain Nawaz Sharif stated that he had been receiving money from his 
grandfather from the account of Ittefaq Group of Industries, 32 Empress Road 
Lahore for payihent of ground rent and service charges for the Avenfield 
Apartments, which is in line with the statements of Mian Nawaz Sharif and Mian 
Shahbaz Sharif. Mian Nawaz Sharif reconfirmed that all expenses related to stay 
of Mr. Hasan Nawaz Sharif and Mr. Hussain Nawaz Sharif and the flats were 
being met by his father, Mian Muhammad Sharif. He stated that he knew that his 
family was paying the ground rent, service charges and utilities but did not know 
whether rent was being paid or not. 

18. Money Trail, as Claimed by the Respondents - Investment in Qatari Business by 
Mian Sharif and their Proceeds thereto : The ITT, based on available documentary evidence 
and inconsistencies in the statements of the witnesses, has clearly concluded that the spreadsheet 
attached with Qatari letter (copy attached as Annexure L} has been ‘^constructed as an 
afterthought to artificially connect missing dots in money trail of Sharif family with reference to 
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Al-Thani in the Honourable Supreme Court of Pakistan is a “Myth” and not a reality . Details 
along with corroborating evidence have been povered in Volume-TV (Qatari Letters) of the JIT's 
Investigation Report. 


19. Ownership of Avenfield Apartments and Trust Deed, as Claimed by the 

Respondents : Although it has been proved beyond doubt that Ms. Maryam Safdar had been 

the owner of Avenfield properties and that documents filed by the Respondents (No. 6, 7 & 81 
are fake and manipulated, yet, the statements by the Respondents/ witnesses have been analyzed 
as under, which further corroborate above referred authentic documentary evidence; 

a. Mr. Hussain Nawaz Sharif stated that there was no written agreement prepared or 
signed between the parties about the settlement that was being made after about 
25 years “to avoid future litigation by any party”. This argument of not signing an 
agreement to settle an investment spread over decades and involving payments, 
for which no proof exists, is beyond comprehension and highly improbable. 


b. Mian Nawaz Sharif was confronted with the relevant contents of his speech to the 
nation dated 5 th April, 2016 and address in National Assembly dated 16 th May, 
2016. Initially, he claimed privilege of not replying but later gave vague answers 
stating that whatever he said was correct. He did' not endorse the contents of 
interview by Mrs. Kalsoom Nawaz Sharif given to. The Guardian newspaper in 
the year 2000 whereby she accepted ownership of Avenfield Apartments. He 
stated that she might not be in knowledge of actual situation. He also showed 
ignorance about claimed “Trust Deed” signed by Mr. Hussain Nawaz Sharif and 
Ms. Maryam Safdar. 


Mr. Hasan Nawaz Sharif stated that he first time came to know about “Trust 
Deed” with reference to Avenfield Apartments/ Nielson and Nescoll, in which 
Ms. Maryam Safdar was made “Trustee” by Respondent No.7. Furthermore, copy 
of this “Trust Deed” was not provided to Minerva (service provider Company) in 
2006. The secrecy about the “Trust Deed” (if there was any) confirm about its 
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very existence in 2006. His answer to the question whether he knew if any 
member of his family was the beneficial owner of Nielson and Nescoll, the 
companies who owned the Avenfield apartments, during the period 1994 to 2006 
was not a plain negation. He rather chose to answer the question in an indirect 
way by saying that he had no means of knowing whether his family was the 
beneficial owner of Nielson and Nescoll, the companies who owned the Avenfield 
apartments, during the period 1994 to 2006. Mr. Hasan Nawaz Sharif s lack of 
direct response seemed to be a tactic to avoid questioning on the issue. His 
statement in this regard was not plausible. 

d. Mian Nawaz Sharif explained, at length, that Sharifs are closely knit, and an 
interdependent monolithic family. Mian Sharif had been head of family, who 
solely decided about the shares of various family members in the businesses, and 
the entire family used to be the beneficiary; he explained by stating that even 
educational expenses of his children were being paid by Mian Muhammad Sharif. 
Mr Shahbaz Sharif also corroborated the fact that the Sharifs are a monolithic 
famil y and stated that the expenses of Mr. Hamza Shahbaz Sharif in UK were also 
borne by Mian Sharif. This analogy is further corroborated by the utilization of 
the Avenfield Apartments where, the beneficial ownership is claimed by Mr. 
Hussain Nawaz while the beneficiary in terms of longest possession and use is 
Mr. Hasan Nawaz Sharif. 

e. Captain (R) Muhammad Safdar (Respondent No. 9) misstated that even today he 
did not know about owner of Avenfield Apartments. He, along with the family, 
had been. visiting London since 1993, but neither stayed nor was in knowledge 
that Apartments were in possession of Sharif family. In late 2007, he along with 
family (inclu din g Mian Nawaz Sharif) once stated in Avenfield Apartments and 
learnt that Apartments were in possession of Sharif family. Following serious 
inconsistencies have been observed:- 
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He claimed to have signed a “Trust Deed between Mr. Hussain Nawaz 
Sharif and Ms. Maryam Safdar” as witness relating to Avenfield 
Apartments in 2006. Therefore, his contention that he was oblivious about 
owner of Avenfield Apartment is absolutely untrue. 

The ownership of Avenfield Apartments has remained under discussion in 
the media since 90s. It is implausible that a close family member like him 
was completely unaware about this issue. 

He narrated all events leading to the “Trust Deed between Mr. Hussain 
Nawaz Sharif and Ms. Maryam Safdar”, which he signed as a witness but 
neither did he remember the contents of the Trust Deed, nor its date/ year 
of signing since he had quickly gleaned the document. He declined to have 
known the relationship of Avenfield Apartments with the Trust Deed. 
When confronted with the Trust Deed filed by the Respondents in CMA -- 
— , he initially kept arguing it to. be incomplete and photocopied 
document. However, later when exclusively indicated by the JIT, he 
verified it to be true copy. He also failed to recall any other “Trust Deed” 
signed by him as witness. Important conclusions are as under:- 

(a) His inability to recall contents of claimed “Trust Deed” vindicated 

that no trust deed existed. He might have been made to sign some 
document by the family which he signed without reading. A 
common pattern/ practice in Sharif family, whereby decision by 
head of family is blindly complied with. Following are few cases 
to cite:- 

i. Mr. Tariq Shafi claimed that he had been signing different 

documents related to Gulf Steel Mills without even reading 
the contents, though, there are serious unanswered 
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questions about even genuineness of his signatures on these 
documents. 

ii. Mr. Hasan Nawaz Sharif and Mr. Hussain Nawaz Sharif 
signed family “Assets’ Settlement” document, but when 
asked, they refused to have even seen the document. 

iii. Mian Muha mm ad Nawaz Sharif verified his signatures on 
family “Assets’ Settlement” document, but failed to recall 
the contents of the documents or date/ year of its signing. 

f. Envisaged Reason of Conversion of Bearer Shares into Registered Shares of 

Nielson and Nescoll: 

(1) Government of BVI changed its policy with reference to bearer shares, 
whereby the bearer shares were required to be converted into registered 
shares by June 2006, hence there was no flexibility to go beyond 2006. 

(2) In 2007, Avenfield Apartments were pledged and mortgaged by Coomber 
Inc, in 2007 and 2008 respectively. 

20. Physical Transfer of the Bearer Shares of Nielson and Nescoll Offsh ore Companies: 
Although it has been established that Ms. Maryam Safdar was beneficial owner of Avenfield 
Apartments and that the story built by Mr. Hussain Nawaz Sharif and other Respondents is 
totally incorrect which have been attempted to be corroborated by false documents yet, the stated 
stance of Respondents is discussed below to highlight contradictions and inconsistencies in their 

statements.; 


a. 


Mr. Hussain Nawaz Shanf and Ms. Maryam Safdar stated that they never saw or 
possessed Bearer Shares of Nielson and Nescoll Offshore Companies after their 
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transfer as a consequence of settlement with Mr. Al-Thani. On other hand, Mian 
Muhammad Nawaz Sharif said that he did not know how the bearer certificates 
were transferred. 

b. As claimed by Mr. Hussain Nawaz Sharif, in early 2006, these were sent in an 
envelope by Mr. Nasir Khamis (representative of Mr. Al-Thani. to Mr. Waqar 
Ahmed (representative of Mr. Hussain Nawaz Sharif and business manager of Mr. 
Hasan Nawaz Sharif), who in turn mailed this sealed envelope to Minerva. 

c. Mr. Hussain Nawaz Sharif confirmed; when repeatedly asked, that neither he nor 
Mr. Waqar Ahmed ever saw the Bearer Shares themselves. 

d. He also stated that he along with Ms. Maryam Safdar (Respondent No. 6) had 
filled “Know Your Customer (KYC)” forms in Minerva. Ms. Maryam Safdar, 
however, negated this stating that she never filed any KYC. Annexure M 

e. Conclusions: 


(1) Repeated change in stance of Mr. Hussain Nawaz Sharif before the JIT 
and even from the reply submitted in Honourable Supreme Court of 
Pakistan indicates possible efforts to conceal the facts. 

(2) As ner one of the clauses of the Trust Deed signed between Mr. Hussain 
Nawaz Sharif and Ms. Marvam Safdar) produced bv him, the “Trustee 
(Ms. Marvam Safdar)” was required to “hold” Bearer Shares on behalf o f 
Mr Hussain Nawaz Sharif. In the event, when both of them have never 
even seen these Bearer Shares, the document (Trust Deed) becomes 
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21. Family Assets’ Settlement : Again, rendered almost inconsequential, another aspect 
that was investigated by the JTT is the Family asset settlement of the Sharif family. After the 
death of Mian Muhammad Sharif in 2004, Sharif family (sons, daughters and grandsons and 
granddaughters of Mian Sharif) reached a family assets settlement (copy attached as Annexure 
N). However, the family asset settlement was executed in 2009 on an Affidavit, duly signed by 
all members of Sharif family; 

a. Mian Nawaz Sharif stated that family “Assets Settlement” was agreed and 
executed after death of Mian Muhammad Sharif in 2005, which was inclusive of 
all properties and assets held by the family within Pakistan and abroad. He 
identified his signature on the “Assets Settlement” document accepting them to be 
his. 

b. The said “Assets Settlement” document does not contain/ cover detail of any 
property outside Pakistan especially Avenfield Apartments. As per the statements 
of the Respondents, the apartments were transferred in the name of Sharif family 
(Mr. Hussain Nawaz Sharif) in 2006, much earlier than the execution of “Assets 
Settlement” document (signed in 2009) but there is no mention of these 
apartments in the document. 


c. In the settlement document the female members of the family have surrendered 
their rights in favour of male members with reference to properties/ assets in 
Pakistan. It is however interesting to note that in case of apartments none of the 
legal heirs of Mian Muhammad Sharif including Mian Muhammad Nawaz Sharif 
and his brothers surrendered their claims on Avenfield Apartments in favour of 
Mr. Hussain Nawaz Sharif. 


d. Mr Shahbaz sharif also verified “Assets Settlement” document, shown by the JIT 
as a true copy; the document was prepared in 2005 and executed in 2009 as 
shown on the Affidavit. Mian Shahbaz Sharif, however, also failed to justify non- 
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inclusion of Avenfield Apartments or investment with Mr. Al Thani in the said 
.y document. 


Al-Towfeek Case: Analysis of the English proceedings, the inclusion of Avenfield properties 
in proceedings and details of their ownership as held by the High Court. Queens Bench 
Division . 

22. Although the documentary evidence discussed above is conclusive the JIT investigated 
the Al Towfeek litigation (being case 1998-A-No. 991 before the Queens’ Bench Division of the 
High Court of Justice (England) in which the Plaintiff was Al-Towfeek Company for Investment 

t Funds Limited (Al-Towfeek) and Hudabiya Paper Mills Limited (Hudabiya), Mian Mohammad 

Shahbaz Sharif, Mian Mohammad Sharif and Mian Mohammad Abbas Sharif were arrayed as 
the First, Second, Third and Fourth Defendants respectively). The settlement of the litigation is 
an areas of investigation by the JTT in the context of identifying the true ultimate beneficial 
owners of the Mayfair apartments and assessing the veracity of the version presented before the 
Honourble Court with respect to these legal proceedings and the payment of US $ 8 million 
admittedly made to settle the same. 

23. Background of the Al-Towfeek Case: 


a. 


Proceedings were issued in London to recover a loan made by Al-Towfeek to 
Hudabiya Mills. Judgments were entered by the Plaintiff in the High Court on 20 
October 1998 and 16 March 1999. On 26 October 1999, Mr. Shezi Nacqvi 
representing the Plaintiff filed witness statements with the High Court in support 
of an application for a charging order over the Mayfair apartments. His statements 

til 

describe the interests of the Sharif family in the Mayfair apartments. On 5 
November 1999 the High Court granted a “charging order nisi”' over the Mayfair 
apartments in favour of the Plaintiff. The order expressly declared that ...the 
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second defendant, third defendant/or fourth defendant has a beneficial interest in 
the [Mayfair apartments details of which were set out] in the schedule [to the 
order]”. Annexure O 

b. There is a reference in the proceedings to the ownership of Hudabiya by the 
Sharif fami ly and personal outstanding liabilities. Details of the parties and the 
liabilities are: 


Hudabiya Paper Mills Limited, 

First defendant 


Mian Mohammad Shahbaz Sharif 

Second Defendant 

US$18,673,203.86 

Mian Mohammad Sharif 

Third Defendant 

US$15,504,732.37 

Mian Mohammad Abbas Sharif 

Fourth Defendant 

S$15, 504, 732.37 


5 . The Plaintiff was also given permission to serve the charging order and Mr 
Nackvi’s witness statements on the defendants in Pakistan and the JTT has 
obtained record which proves that this was indeed done and that, inter alia, Mr. 
Shahbaz Sharif was duly served with the same. It was further ordered that a 
complete set of the application documents should be served on the BVI 
companies at their registered office at Ansbacher BVI PO Box 659, Road Town, 
Tortola, British Virgin Islands. It appears, from available information, that the 
Defendants failed to respond to the assertions concerning the details and basis of 
their interests in the Mayfair apartments or otherwise to challenge or deny the 
same in any other way. 

d. It is further worth noting that despite the Defendants’ incarceration a settlement 
was reached between the parties and accordingly a Consent Order was filed with 
the High Court on 25 January 2000. The Consent Order had annexed to it a 
settlement deed. The deed is sealed and not available for public scrutiny. 
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• Mutual Legal Assistance to the UK Central Authority seeking record of the 
English High Court proceedings Annexure O . 

e. • The draft Consent Order states that the charging order nisi granted by Master 
Trench on 5 November 1999 be discharged forthwith upon payment in 
accordance with clause 3 of the said deed with no order as to costs. 


f. The cautions registered against the Mayfair apartments, therefore, are not required 
to be removed until payment is made to satisfy judgment. The security and the 
caution remain in place until the defendants make payment. The cautions are 
removed almost a month later on 21 st February 2000. 

24. Analysis by JIT : 

a. According to the records made available to the JIT by SECP, Hudabiya Paper 
Mills had the following directors at the time of commencement of business in 
March 1992: 




(1) Mian Muhammad Sharif 

(2) Mian Shahbaz Sharif s/o Mian Sharif 

(3) Mian Abbas Sharif s/o Mian Sharif 

(4) Hussain Nawaz Sharif s/o Mian Nawaz Sharif 

(6) Hamza Shahbaz Sharif s/o Mian Shahbaz Sharif 

(7) Mrs. Shamim Akhtar w/o Mian Sharif 

(8) Mrs. Sabiha Abbas d/o Mian Abbass 

b. After commencement of business there was no change in the above until 1995. In 
October 1996, Mrs. Maryam (Nawaz) Safdar, was made director in place of Mr. 
Muhammad Shahbaz Sharif; thereafter as per the records filed with SECP there 
was no change in the director’s status until 30 December 2000. 



-fr V. .VET 



68 


c; In his statement before the JIT, Mr. Shahbaz Sharif refused to answer questions 
concerning the Al-Towfeek litigation and related issues of registration of cautions 
against the registered titles of the Mayfair apartments. He refused to answer any 
questions relating to the English High Court proceedings involving Hudabiya in 
which he was personally arrayed as the Second Defendant (qua one of the 
Guarantors of the loan obtained by Hudabiya from AI-Towfeek) by claiming that 
the English High Court proceedings were quashed by the Pakistani High Court. 
This is a patently false and unsubstantiated statement belied by the available 
record which is to the contrary. Moreover, Mr. Shahbaz Sharif never produced the 
judgment of any High Court of Pakistan to this effect, nor is the JTT otherwise 
aware of any such judgment. Mr. Shahbaz Sharif, however, persisted that the JTT 
could not probe into this issue. Despite being made aware that JIT had been 
mandated in this regard by the Honorable Court, he remained adamant about not 
answering any questions concerning the placing of the caution over the Mayfair 
apartments. The said caution was placed in pursuance of the charging order of the 
English High Court on the basis that Nescoll Limited and Nielsen Enterprises 
Limited (the registered proprietors of the Mayfair apartments) were alleged to be 
vehicles for the Second, Third and Fourth Defendants in the said proceeding who 
were said to be the true beneficial owners. The emphatic and persistent refusal of 
Mr. Shahbaz Sharif to respond to this line of questions is construed by the JIT as 
an attempt to evade answering central questions about matters of which, 
according to the material on record discussed below, Mr. Shahbaz Sharif had due 
notice and knowledge. As it is now known that the English High Court 
proceedings were concluded through a Consent Order based on a Settlement 
Agreement to which all of the Defendants, including Mr. Shahbaz Sharif were a 
party, the nexus between: (a) Hudabiya, in which, at the relevant time, the interest 
of Respondent No. 1 was represented through Respondents No. 6 and No. 7 and 
the interests of the other two brothers was also directly or indirectly represented; 
and (b) the Mayfair apartments, which were the subject of a charge as a result of 
the English High Court proceedings, which was only vacated upon payment to 
Al-Towfeek on behalf of the Defendants of the settlement amount as per the 
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Settlement Agreement executed between Al-Towfeek and the four Defendants in | ' 

ji 

the High Court proceedings, consequently also stands clearly established. 5 

j ' 

n 

d. A similar pattern can be seen in the statement given by Hasan Nawaz Sharif ■ | j 

(Respondent No. 8) who completely denied any knowledge concerning the | j 

s i 

payment in 2000 claimed by him and his brother Hussain Nawaz Sharif, before 5 | 

the Honorable Court through CMA 432/17, to have been made by the Al-Thani : ...i 

family to settle the Al-Towfeek litigation. This is in stark contradiction to the 
stance of both brothers in paragraph 8 of CMA 432/17 (submitted on behalf of 
Respondents No. 7 and No. 8) in which it was pleaded that the Respondent No. 7 j 

was informed by the representative of the Al-Thani family that a sum of US $ 8 j 

million has been paid during the year 2000 to the A1 Towfeek Company for - j 

Investment Funds and that Respondent No. 7 was informed that this payment was 
made on the instructions of Mian Muhammad Sharif. 

j ' 

\ 

e. Mr. Hussain Nawaz Sharif s (Respondent No. 7) in his statement before the JTT ; 

also distanced himself from any knowledge of the English High Court 
proceedings and subsequent Settlement Agreement, while also explaining how 
Nasir Khamis, the representative of Mr. Thani, had recorded an expense of US $ 8 
million representing the settlement payment in the A1 Towfeek litigation. He 
maintained that his uncle, Mr. Shahbaz Sharif, who could otherwise have known 
about this payment was not present in Saudi Arabia at the relevant time and , 

therefore he (Hussain) could not ask him to check the veracity of the details of the 
payment. 

f. The Respondent No. 1, Mian Nawaz Sharif, also in his statement before the JIT - 
while acknowledging that he had heard about the A1 Towfeek litigation - denied 
any knowledge of the details of the Settlement Agreement executed with Al- 


Towfeek. 
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We refer to the without prejudice draft of the Deed of Settlement and the Consent 
Order in respect of the English High Court proceedings marked ‘Without 
prejudice - Draft 2, December 1999’ (“December 1999 draft consent order”). 
Annexure R . 

We do not believe it reflects the final terms reached and agreed upon by the 
parties to the Al-Towfeek Litigation, but it is nevertheless a helpful document as 
it underscores and proves the Defendants inaction when it .comes to taking steps 
to dissociate themselves from having any nexus or beneficial ownership interest 
in the Mayfair apartments when they become aware of the English High Court 
proceedings, including the placing of a charge on the Mayfair apartments. 

Nowhere in the December 1999 draft Consent Order - both in the draft Settlement 
Deed and the draft Consent Order - does it state that the Defendants do not have a 
beneficial interest in the Mayfair apartments. 


The Mayfair apartments are not expressly excluded from being assets against 
which Al-Towfeek can enforce judgment in the event of a default by the 
Defendants to make payment. 


This significant omission - expressly excluding the Mayfair apartments in the 
course of negotiations from the scope of legal proceedings supports, corroborates 
and reinforces the JIT’s analysis and conclusion that the Defendants retamed an 
interest in the Mayfair apartments as also held by the High Court m the 5 
November Charging Order. That position remained unchallenged throughout, 
until final settlement, whether by Hudabiya (in which Respondent No. 1 held 
interest through his daughter and son), the Second, Third and Fourth Defendants 
(being the brothers and father of the Respondent No. 1) or by any third party such 


as any member of the Al-Thani family. 


Of X?:\ 

• V ,/ / 
S6. t 1\,S 
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The JIT's investigation and analysis of documents / news report attached reveal 
that the Defendants made an application to set aside an order issued on 4 
September 1998 and failed. They were ordered to pay the Plaintiff’s legal costs. 
Nevertheless the Defendants did not appeal against the ruling. Subsequently the 
Defendants did not seek at any stage to appeal or set aside any further order made 
against them even though the High Court declared they had an interest in the 
Mayfair apartments. 

The Settlement envisaged by the December 1999 draft consent order encompasses 
both sets of proceedings - ‘the English Action’ and ‘the Pakistan Action’. See 
paragraph D of Annexure P. 

Clause 2 of the draft Settlement Deed states that payment is to be made “from 
Hudabiya and/or the Guarantors in the sums particularised in clause 3 ... in full 
and final settlement” of all worldwide claims “arising out of or in connection with 
the subject matter of the English Action”. 

Notably therefore, the parties to the draft Settlement Deed (being the same as the 
Plaintiff and Defendants in the English High Court proceedings) treat the basis of 
the claim as that set out in the English proceedings and not any proceedings in 
Pakistan. The Pakistani proceedings were, therefore, only tactical in nature and 
not a serious attempt to challenge the substantive Al-Towfeek claim fought in the 
proper jurisdiction where it succeeded and where matters concerning the 
ownership of the Mayfair apartments were more properly considered. 

Furthermore, it is significant to note that clause 2 of the draft Settlement Deed 
refers to payment being made by the Defendants and not the Al-Thani family or 
any other third party. 

Clause 7(3) of the draft Settlement Deed requires the Plaintiff to remove, the 
cautions registered against the Mayfair apartments. In reality however, this clause 
does not seem to have been kept in the final signed version of the Consent Order 
and the Settlement deed. 

The investigation reveals that it is likely that the final order by the High Court 
stated that the charging order nisi granted by Master Trench on November 5, 
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1999, be discharged forthwith upon payment in accordance with clause 3 of the 
said deed with no order as to costs. 

s. Accordingly, we continue to rely on our conclusion that the charging order and 
the caution registered against the Mayfair apartments provided the Plaintiff with 
security until payment was discharged. 

t. The parties agreed to keep the terms of the Settlement Deed confidential. 
(Clause 16) We conclude that in all of the circumstances this was an essential 
requirement for the Respondent No. 1, his father and brothers so that they could 
mask details of both their personal liabilities and their beneficial interests in the 
Mayfair apartments. 

u. We refer to the Orr, Dignam & Co. (Advocates) letter dated 29 June 2017 
addressed to the JIT together with the affidavit of service dated 7 December 1999 
provided by the said law firm. Annexure S 

v. The affidavit of service sworn by Mr. Mazhar Bangash co nfir ms personal service 
of the 5 November 1999 Charging Order Nisi and Mr Nackvi’s witness statements 
dated 26 October 1999 and 5 November 1999 - on 26 November 1999 on the 
Third and Fourth Defendants and on 27 November 1999 on the Second 
Defendant. Various banks and institutions were also served on other dates. 
Accordingly, this document itself conclusively proves that the refusal by Mr. 
Shahbaz Sharif and others to answer questions in relation to the Al-Towfeek 
litigation is intentionally evasive as the entire matter was formally in his notice. 
The conclusion that the Respondent No. 1, No. 6, No. 7 and No. 8 as well as Mr. 
Shahbaz Sharif were fully aware of the English High Court proceedings is further 
established by the fact that Hudabiya (in which Respondents No. 6 and No. 7 
represented the Respondent No. l’s interest in 1999-2000) and Mr. Shahbaz 
Sharif along with his brother and father are all parties to the Settlement 
Agreement which was filed upon their instructions in the Queens Bench Division 
to seek disposal of the Al-Towfeek litigation upon payment of an amount of US $ 
8 million to settle the claim of Al-Towfeek. 

w. The affidavit as Annexure T exhibits a sealed copy of the 5 November 1999 
charging order, which give details of a further hearing on 16 December 1999 



before a judge, which provided an opportunity for the Defendants to challenge the 
declaration that they had an interest in the Mayfair apartments. Currently, there is 
no evidence to suggest that the Defendants or their legal representatives either 
attended that hearing or otherwise successfully set aside the Charging Order Nisi. 
Any such challenge is highly unlikely given our analysis set out above, 
x. We also refer to the further explanatory note attached as Annexure U prepared by 
our UK legal advisors, Quist Solicitors. 

25. Conclusive Findings : In the final analysis, on the basis of the material before the JTT, 
we conclude that: 


a. 


b. 


c. 




the ‘true’ owners of the Mayfair apartments at the time of the Al-Towfeek 
litigation in early 1999 were members of the Sharif family, which included most 
likely the Respondent No. 1, who seems to be employing his children and the two 
BVI entities to conceal his true ultimate beneficial ownership in the Mayfair 
apartments. 

the available record of .the English High Court proceedings also strongly support 
the conclusion that members of the Al-Thani family or indeed any other third 
party had no real interest or nexus with the Mayfair apartments as, inter alia, no 
individuals other than members of the Sharif family were represented in the legal 
proceedings and subsequent negotiations which culminated in the referenced 
Settlement Agreement, which makes not even an oblique reference to the Al- 
Thani family. 

no actual evidence of the remittance and payment of the US $ 8 million by the 
Al-Thani family on the instructions of Mian Muhammad Sharif, as claimed and 
pleaded before the Honourable Court has been produced by any of the 
Respondents or other individuals interviewed by the JTT. The language of the 
draft Settlement Agreement also fully corroborates the view that the payment was 
excepted to be made by one of the Defendants to the Al-Towfeek litigation and 
that one of the underlying objectives to confidentially conclude the said legal 
English High Court proceedings was to . have the charge placed on the Mayfair 
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properties vacated without disclosing the identity of the Ultimate Beneficial 
Owners. 

d. the absence of any established role, involvement or association of any member of 
the Al-Thani family in the ownership of the Mayfair apartments or of Nescoll 
Limited and Nielsen Enterprises limited even as far back as early 1999 is quite 
clearly established in the opinion of the JIT. The credibility of the version of 
events linking ownership of the Mayfair apartments and payment of the US $ 8 
million settlement amount to the Al- Thani family is, therefore, further 
undermined and eroded by these proceedings, the conduct of the parties thereto 
and the available record relating to the same. 

e. based on all the material and information now available with and before the JIT, it 
is quite evident that the Al-Thani family did not have any interest in the Mayfair 
apartments in 1999. Had that not been the case then the Al-Thani family or the 
BVI company agents and directors (upon whom the court orders and the Nacqvi 
witness statements were also served) would (it is a reasonable assumption by the 
JTT) have immediately applied to set aside the Charging Order on the basis that 
their interests had wrongly been interfered with, as the Al-Thani family 
admittedly had no nexus with the borrower of funds from Al-Towfeek (i.e. 
Hudaibia), the directors of the BVI entities were under a legal duty to take steps to 
protect the companies’ assets. They also ran the real risk of the High Court 
ultimately ordering sales of the properties so that the proceeds could be applied to 
discharge the judgment debt. This however was not the case and a settlement was 
reached with the defendants without anv contest bv the Al-Thani family, whether 
directly or through Nescoll Limited and Neilson Enterprises Limited. 

26. The obvious and very strong inference therefore is that the beneficial owners of ...the 
properties were not the Al-Thani family . 

27. JIT has nevertheless moved a Request for Mutual Legal Assistance (MLA) to obtain 
specific details and record of the finally executed Settlement Agreement and Consent Order 
along with related record (update covered in Volume X). Another MLA has been issued to 
establish the real beneficiary and ultimate user of huge remittances made from fake/ fictitious 
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bank accounts amounting to US$ 3,462,968 in favour of Shamrock (an offshore company) to 
Lloyd Banks in London during the period between January 1993 to December 1995 (update 
covered in Volume X). It is pertinent to mention that Shamrock was ostensibly being managed 
by Mr. Urspeaker who also owned/ managed Ansbachar “the company which managed the 
Avenfield properties in 90s”. The details of this connection have been covered in Volume 
pertaining to Hudabiya Case. Such request should however be kept confidential so as to prevent 
manipulation of record. Quist (Solicitors) are assisting JIT in efforts with the UK Central 
Authority. The UKCA has acknowledged receipt of the MLA and indicated that a reply to the 
MLA unfortunately would not be possible wi thin the timeline set by the Honourable Court. 
Efforts to pursue the matter further are however underway. 

Specific Answers of Questions Raised by Honourable Bench based on JIT’s Findings 

28. Whether Respondents No. 7 and 8 in view of their tender ages had the means in the 
early nineties to possess and purchase the flats? 

a. Mr. Hasan Nawaz Sharif and Mr. Hussain Nawaz Sharif did not have any 
independent source of income/ businesses till 2000, and were dependent on their 
parents/ family. Their residence/ possession of Avenfield properties without 
payment of rent ostensibly was owing to ownership of the Sharif family at that 
time. It was only after 2001 that they claimed to have started independent 
businesses (Azizia Steel Mills and Flagship Investments respectively). 

b. Hence it is conclusively established that Respondent No. 7 and 8 did not have 
any means to, individually or collectively, maintain, manage or purchase 
Avenfield properties, (answered in detailed in Assets Disproportionate Volume 
xx) 

29. How bearer shares crystalized into flats? In light of the documentary evidence 
discussed in the sections above and the discussions in other volumes related to Gulf Steel sale. 



the letters of the Qatari prince, the issue of how bearer shares crystalised into flats is fully 
answered that such claim by the respondent is found totally false. The fabrication of evidence to 
create trust deed of 2006 and the authentication by' BYI authorities of FIA documents showing 
Ms Maryam Safdar as beneficial owner of the companies make it clear that the issue of bearer 
certificates crystallizing into flats is no more relevant. The flats were not the property of Qatari 
Prince and handing over of the bearer shares as settlement of Qatari investment is totally a myth. 

30. Who, in fact, is the real and beneficial owner of M/s. Nielson Enterprises Limited 
and M/s. Nescoll Limited? 

a. Mr. Hussain Nawaz Sharif who claims to be the ultimate beneficial owner of M/s. 
Nielson Enterprises and M/s. Nescoll Limited (owners of the properties) did not 
produce any document proving his ownership of the said companies/properties 
despite repeated demand by the JIT. 

However, in the light of the authentication/ verification letters of Mr. Errol George (Director, FIA, British 
Virgin Is lands ) and Advocate General of BVI, it can be conclusively stated that Ms. Maryam Safdar was ( 
and probably still is) the real and ultimate beneficial owner of the Avenfield properties, through the 
ownership of by M/s. Nielson Enterprises Limited and M/s. Nescoll Limited (BVI Companies) and the 
claim of Ms Maryam Safdar being the “Trustee” was an attempt to mislead the Honorable Supreme Court 
of Pakistan by presenting falsified evidence. 



_v#v W.\ 





Section III 
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Qatari Letters 


Documentary Evidences , Annexures and details are covered in 


Volume V of Investigation 


Report of Joint Investigation Team, Panama Case 
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Documentary Evidences, Annexures and details are covered in Volume V of Investigation 
Report of Joint Investigation Team, Panama Case 


TWO LETTERS OF MR. HAMAD BIN JASSIM BIN JABER AL-THANI 

The Honourable Bench, Supreme Court of Pakistan has directed the JIT to probe 
following question related to letters of Qatari Prince; 

vi) Whether sudden appearance of his. letters is a myth or a reality? 

PART -I 


Rack ground and Significance of Letters of M r Hamad Al-Thani 


1 . Panama Papers were released on 20 th of April 20 1 6 by ICU (International Consortium 
of Investigative Journalists). Even before the release, the Sharif family through the 
interviews of Mr. Hussain Nawaz Sharif had accepted the ownership of the Avenfield 
apartments. Mr Hussain’s explanations were followed by the addresses of Mian 
Muhammad Nawaz Sharif (the Prime Minister of Pakistan), which tried to explain the 
means that were used to purchase these apartments. In all the media interviews and 
addresses, there was no mention of an investment with the Royal family of Qatar after 
the claimed sale of Gulf Steel Mills in 1980. As a matter of fact, the proceedings in 
Honourable Supreme Court of Pakistan had been well under way and no mention of 
this investment was made in the concise statement of Respondent No 1. It was on 
5 th of November 2016 that the council for Respondent No 6, 7 and 8 presented the 
first letter from Mr. Hamad Al-Thani (copy attached as Annexure_A), followed by 
another letter on 22 nd of December 2016 (copy attached as Annexure J S) . The letters 
are important as they are the final defence and explanation of Respondents of how the 
sale proceeds of Gulf steel, invested with the Royal family of Qatar in 1980, 
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resulted in the Avenfield apartments becoming the property of Sharif family, but 
practically all other businesses that were set up by the father or sons of the Prime 
Mini ster Mian Muhammad Nawaz Sharif, abroad, after two decades. 

Investigation Methodology 

2. Recording of the statements of the witnesses . The JIT recorded statements of, i) Mian 
Muhammad Nawaz Sharif (Respondent No. 1), ii) Mian Muhammad Shahbaz Sharif, iii) Mr. 
Hussain Nawaz Sharif (Respondent No. 7) and, iv) Mr. Hasan Nawaz Sharif (Respondent No. 8). 
Excerpts of their statements related to two Qatari letters are attached as Annexure C . 

3 Acquisition of Documents/ Records by the Respondents . Despite prior notices, the 
Respondents (No. 1, 6, 7 & 8) failed to produce any document/ record or evidence before the JIT 
to corroborate contents of Qatari letters, which they were otherwise required to produce before 
the JIT in the light of Articles 117, 119 & 129 of Qanoon-e-Shahadat 1984 and Section-9(a)(5) 
of National Accountability Ordinance 1999. 

4 Request for Mutual Legal Ass i stance (MLA) to Government of United Arab 
F. mi ra tes (UAE) . The JTT initiated request for Mutual Legal Assistance (MLA) to British 
Virgin Island (BVT), United Kingdom (UK), United Arab Emirates (UAE) and Switzerland to 
obtain evidence to establish the ownership of Nielson and Nescoll Offshore Companies 
(shareholders of Avenfield Apartments) and to collect evidence that could corroborate or 
contradict the letters submitted by Althani; details are covered in Volume-9 of the JTT’s Report. 

Findings of the JIT 

5 . CoatrgHcfioa in the two Qatari Letters. The JIT analysed the two letters 

submitted by Althani in the Honorable Supreme Court of Pakistan, recorded and analysed the 
statements of the respondents, moved letters for mutual legal assistance to foreign junsdtction. 
These axe discussed as hereunder; 
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Excerpts from (J^arl Letters^ ‘ 31T analysis/ cohtra^ic^o^s • ‘ . J' \> 


Qatari Letter-1 (5 November 2016) 
(CMA 7638, A- 13) 


Paragraph 2: 

.,..1 was informed that during the year 
1980, Mr. Mian Muhammad Sharif 
expressed his desire to invest a certain 
amount of money in real estate business of 
Al-Thani family in Qatar. 

Paragraph 3: 

I understood at that time, that an aggregate 
sum of around 12 Million Dirhams (AED 
12, 000, 000) was contributed by Mr. Mian 
Muhammad Sharif, originating from the 
sale of business in Dubai, UAE. 

Paragraph 4: 

The properties Flat # 17, Flat # 17a, Flat # 
16, Flat # 16a at Avenfield House, Park 
Lane, London were registered in the 
ownership of two offshore companies, 
bearer share certificates of which were 
kept during that time in Qatar. These were 
purchased from the proceeds of the real 
estate business. On account of relationship 
between the families, Mr. Mian 
Muhammad Sharif and his family used the 
Properties whilst bearing all expenses 
relating to the Properties, including the 
ground rent and service charges. ' 


Hearsay ; no explanation has been given as 
to who informed him. 


Hearsay, 


• Hearsay : did not mention how, when and 
from whom he leamt about this. 

• The statement that the properties were 
purchased from the real estate business 
contradicts the position subsequently taken 
when a detailed investment on interest 
calculated at Libor was presented for 
calculation of profits. 

The claim that ‘bearer shares’ were kept in 
Qatar does not provide the details that who 
was the custodian of these shares at that time 
nor any record provided to support this 

claim. 



’"7 ,m 
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d. 


v.-./ 

V 


Paragraph 5: 

I can recall that during his life time, Mr, 
Mian Muhammad Sharif wished that the 
beneficiary of his investment and returns 
in the real estate business is his Grandson, 
Mr. Hussain Nawaz Sharif. 


Hearsay : Does not provide who provided 
this information that is now being recalled. 

It is in contradiction to his subsequent letter 
dated 22 December 2016 wherein he 
introduced the “accruals and other 
distributions made over the term of the 
investment*’ which were later explained by 
introducing hand written notes and a 
worksheet. There is glaring contradiction as 
in the first letter Mr, Hussain Nawaz Sharif 
was supposed to be the sole beneficiary of 
the investment but the “distributions” made 
include payments made to Hasan Nawaz 
Sharif for setting up his business as well as 
payment made to settle the al Towfeek case 
in Queens Court, London. This raises 
serious doubts about the veracity of these 
letters. 


Qatari Letter-2 (22 December 2016) 
(CMA 732, A-36) 


Paragraph 2: ! 

In response to such queries, I wish to 
clarify that in 1980, Mr. Mian Mohammad 
Sharif (Mr. Sharif), a longstanding and 
trusted business partner of my father, made 
an investment, (the Investment) of 
approximately twelve million AED in the 
real estate business of the Al-Tham family. 
This investment was made by way of 
provision of cash, which was common 
practice in the Gulf region at the time of 
the investment and also, given the 
longstanding relationship between my 
father and Mr. Sharif, a customary way for 


No details of the long standing partnership is 
made available or even explained. 







81 



them to do business as between 

themselves. 


f. 

Paragraph 3: 

At the end of 2005, after reconciling all 
accruals and other distributions made over 
the term of the Investment, it was agreed 
that an amount of approximately 
$ 8,000,000 was due to Mr. Sharif. In 
accordance with Mr. Sharif’s wishes, the 

amount due to him was settled in 2006 by 
way of the delivery to Mr. Hussain Nawaz 
Sharif s representatives of bearer shares of 
Nescoll Limited and Neilsen Enterprises 
Limited, which had been kept during that 
time in Qatar. 

• There is glaring contradiction as in the first 
letter Mr, Hussain Nawaz Sharif was 
supposed to be the sole beneficiary of the 
investment but the “distributions” made 
include payments made to Hassan Nawaz 
Sharif for setting up his business as well as 
payment made to settle the al Towfeek case 
in Queens Court, London. This serious 
inconsistency in the stance casts serious 
doubts about the veracity of these letters. 


6. The issue of lack of documentation of investment . It was claimed that no 
documentation was made for the sizeable investment of AED 12 million made by Mian Shanf 
with the his father Mr. Fahad Al-Thani. Mr. Hussain Nawaz Sharif tried to explain that neither 
his grandfather believed in documentation nor was it a norm at that time in the Gulf for such 
documentation. This contention is. however, not ten able as documentation has been presented by 
the Respondents in their defence related to e s tabli shm ent and sale of Gulf Steel Mills, which is 
q uite detailed and clearly shows that proper d ocume ntation about such investments was th e 
norm. Keeping in view that Mian Sharif was the real owner of Gulf Steel Mills the contention 
that he was averse to any documentation also seems baseless. Regardless of what Mr Hussam 
•Mawa?. Sharif stated, lack of documentati on for such a sizeable investment is implausib le. 
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7 , The issue of Cash navment and transfer . The statement of Mr. Tariq Shaft and his 
Affidavits; letters of the Mr. Al-Thani; and the Sale Agreement of Gulf Steel Mills \proved to be 
fake in response of MLA request) produced by the Respondents are inconsistent with each other. 
The documentary and circumstantial evidence, when examined with provided record/ evidence, 
do not indicate any cash payment to Mr. Tariq Shafi by Mr. Ahli on account of sale of remaining 
25% shares of Gulf Steel Mills in 1980 for the following reasons; 

a. In his statement before the JIT, Mr Tariq Shafi conceded that he neither had met 
Mr. Fahad Bin Jassim Bin Jaber A1 Thani, especially during that period (1980) nor 
had ever made any direct payment to A1 Thani. He stated that he used to receive 
instructions firom Mian Sharif to deliver installments to different representatives 
of A1 Thani, whom he neither knew nor had seen earlier. His claim in the affidavit 
of handing over the cash payments to Mr Fahad Althani is totally contradicted by 
his statement. He failed to produce any record/ receipt showing transfer of money 
from Mr. Ahli to him or from him to A1 Thani. 

b. Mr. Tariq Shafi himself admitted that he was authorized to handle only small 
amounts of payments, largest being AED 60,000 that he ever handled in the 
period between 1974 to 1980. It would be therefore very unlikely that he was 
asked to handle 2 million in cash all of a sudden and to handle AED 12 million in 
cash over a 6 month period. It also became clear that the reference made in the 
affidavit about the general practice of dealing in cash in the Gulf in those times is 
not consistent with his own assertion in the statement that he used to issue 
cheques for larger amounts. 

c. Mr. Tariq Shaft’s claim of carrying and handing over cash of AED 
2 million without any receipt or written acknowledgement is not plausible as it has 
been clearly mentioned in the sale agreement of 1980 that bank guarantees were 
kept for payment from Mr. Ahli to him. This also belies his claim that all 
payments were made on verbal instructions and trust. 
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d. Against AED 12 million received on account of sale of remaining 25% shares of 
Gulf Steel Mills (if any), there were liabilities to the tune of AED 14 million; 
hence, it is not plausible that this sum was transferred to Mr. Thani for investment 
in Real Estate. 

e. Conclusion: The inconsistencies in statements of witnesses when reviewed 
against available documentary evidence submitted by the respondents in the 
Honorable Supreme Court of Pakistan, definitively indicates that Mr. Tariq Shafi 
neither received AED 12 million from Mr. Abdullah Kayed Ahli as sale proceeds 
of remaining 25% shares of Ahli Steel Mills (erstwhile Gulf 'Steel Mills) nor did 
he hand over this claimed amount to Mr. Al-Thani during 1980. Moreover the 
documentary evidence procured as a result of MEA response by UAE government 
described later in this section conclusively rejects the possibility of any cash 
transfer. 

8. Failure of Mr. Hussain Nawaz to mention investment with Al-Thani family during 
TV interview with Javed Chaudhry 


Mr. Hussain Nawaz Sharif was asked by the JIT why, despite the fact that he had 
been asked about the sources of income that helped establish the factory in 
Jeddah, he had not mentioned in the interview that the major share came from part 
of the profit on the investment of AED 12 million; the sale proceeds of Gulf Steel 
Mills, which was placed with Mr. Al-Thani by his grandfather in 1980? Also he 
was categorically asked about any assistance that he received from, any person(s) 
belonging to Qatar. 


b. 


The response of Mr. Hussain Nawaz Sharif was that he felt that it would not have 
been appropriate to reveal this information to the media as it would have st arted 


unnecessary controversies . 
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Question: How do you then account for the fact that he has made no mention in 
his submission before the Supreme Court of Pakistan during the 
proceedings of the Panama Case of the investment made by your 
grandfather with Mr. Al-Thani and the settlement resulting in the 
ownership of the Mayfair Apartments? 

Answer: He had a different Counsel. I think that he under the advice of his 
Counsel did not consider it appropriate to mention these facts in the 
submissions made before the Supreme Court of Pakistan. 

Conclusion . This shows that the submissions were not made truthfully by at least 
one of the Respondents and the whole truth was not nut before the Honorable 
Supreme Court . 


Shifting Stance of Mian Muhammad Nawaz Sharif (Respondent No. 1) 
before the JIT. Although Mian Nawaz Sharif confirmed, in his statement before 
the JIT, that he had the knowledge of the investment made by Mian Sharif with 
the royal family of Qatar but he hardly seemed to remember any details. 


(1) Although saying that the sale proceeds of Gulf steel were used for the 
businesses setup by his sons he did not remember the details. He did not 
remember having seen the worksheet submitted by his sons with the CMA 
but in the end said that he stood by all the submissions made by his sons . 
and daughters in the Supreme Court. 


( 2 ) 


He remained completely non-committal about the two letters submitted by 


Mr. Hammad Bin Jassim Bin Al-Thani in Honourable Supreme Court of 
Pakistan for defence of Respondents Nos. 6 , 7 and 8. He initially declined 
to have read the under reference two letters but later stated that he might 
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c. 




have seen these. He also endorsed the correctness of these two letters 
before the JIT, without being sure about the contents. 

(3) Conclusion . His statement contradicted his stance taken in his 
submissions before the Honorable Supreme Court of Pakistan and seemed 
an effort to substantiate the stance taken by Mr. Hussain Nawaz Sharif and 
other respondents at this belated stage. Instead of lending any credence to 
the evidence (Qatari letters) his shifting of stance farther weakened it. 


Implausible Stance of Mr. Muhammad Shahbaz Sharif. 

(1) In his statement before the JIT, he stated that he neither knew, nor could 
he confirm, when, by what means and how much money, did Mr. Tariq 
Shaft give to Mr. Al-Thani after the sale of Gulf Steel Mills. However, his 
father, Mian Sharif and Mr. Tariq Shaft did make mention about some 
investment in the ‘80s. 

(2) Furthermore, he stated that he does not know whether proceeds from 
investment with Qatari Prince were used by Mr. Hassan Nawaz Sharif for 
establishment of his businesses in UK. 

(3) Conclusion: The reluctance of key witnesses to discuss the details of this 
evidence seems to be a conscious effort to steer away from it to avoid 
further contradictions. This lack of knowledge about the investment with 
the Qatari family, by a witness so closely involved in the affairs of the 
family and the company. 
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10. Discrepancy between first Qatari letter and Affidavit of Mr. Tariq Shafl submitted 

by the same respondent, a week apart 

a. The first letter of Mr. Hamad Al-Thani was submitted in the Honorable Supreme 
Court of Pakistan on 5 November 2016 by the Council representing Mr. Hussain 
Nawaz Sharif and other respondents, however, the first Affidavit of Mr. Tariq 
Shafi, again submitted on behalf of Mr. Hussain Nawaz Sharif dated 12/05/2017 
did not find any mention of the Qatari investment. 

b. This despite the fact that Mr Tariq Shafi and Mr. Hussain Nawaz Sharif, 
according to their statements, were together in Dubai soon after the release of ICD 
Panama Papers, to get the documents of sale of gulf steel mill. Thus, they had 
plenty of time for consultation and preparation of the contents of the Affidavit. 

c. Conclusion . This omission in the affidavit of Mr. Tariq Shafi to refer to the 
Qatari investment despite the fact that the first Qatari letter had already been 
submitted in the Honorable Supreme Court of Pakistan .therefore, is perplexing . 

11. Physical Transfer of the Bearer Shares of Nielson and Nescoll Offshore Companies . 

a. Contradictory stance of Mr Hussain Nawaz. 

b. Mr. Hussain Nawaz Sharif in the CMA and his first statement before the JTT had 
asserted that the bearer shares had been exchanged in early 2006 between Mr. 
Nasir Khamis, the representative of Mr. Al-Thani and Mr. Waqar Ahmed, the 
business manager of Hassan’s firm without any receipt. He was also unable to 
clearly explain as to how the shares were sent to Minerva, which was the holding 
company of Nescoll and Nielson. He also asserted that as far as the necessity of 
instructions to Minerva from Mr. Al-Thani regarding the transfer of bearer shares 
of Nescoll and Nielson are concerned, he did not think they were required as it 
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was the . possession of bearer certificates that matters. Asked whether the 
possession of bearer' shares by anyone like Waqar make him the owner Mr 
Hussain did not have any response. 

c. Mr Hussain, however, in his statement dated 03 June 2017, changed his stance 
now insisting that on his instructions Mr. Waqar Ahmed received the bearer 
shares by courier and send them by mail to Minerva. 

d. He confirmed, when repeatedly asked, that neither he nor Mr. Waqar Ahmed ever 
saw the Bearer Shares themselves. 

e. In the statement Ms Maryam Nawaz also denied to have ever seen or possessed 
the bearer certificates. As per one of the clauses of the Trust Deed signed 
between Mr. Hussain Nawaz Sharif and Ms. Maryam Safdar) produced by him, 
the “Trustee (Ms. Maryam Safdar)” was required to “hold” Bearer Shares on 
behalf of Mr. Hussain Nawaz Sharif. In the event, when both of them have never 
even seen these Bearer Shares, as per their statement, the authenticity/legality of 
the document (Trust Deed) becomes doubtful. The expert opinion filed on behalf 
of the petitioners of Gilead Cooper QC dated 13-2-17, filed through CMA to 
Honourable Supreme Court of Pakistan also substantiate this legal contention 
(copy of the document is attached as Annexure P) . 

f. Conclusions 

(1) Repeated change in stance of Mr. Hussain Nawaz Sharif before the JIT 
and even departure from the reply submitted in Honourable Supreme 
Court of Pakistan indicates possible efforts to conceal the facts. 

(2) If Ms Maryam Safdar did not see, let alone, hold the bearer certificates 
means that the she did not fulfill the requirement of being a trustee. 


(3) The stances of both these witnesses clearly show that they could not 
satisfactorily explain how the bearer certificates were supposed to have 
been transferred from Althani to them. The fact that this whole episode is 
taken out of the equation because of the response received from BVI 
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establishing Ms Maryam as the beneficial owner of the two companies, as 
detailed in volume 4 of this report, further reinforces JIT’s conclusion that 
the story of bearer certificate being handed over from Althani to Sharif s is 
totally false and cooked up. The attempt to use falsified documents to 
hoodwink the Apex Court of the land, as established by the expert’s 
report also in the Volume-IV, also establishes that the Qatari letter and the 
issue of bearer certificate is nothing more than an attempt to cover up the 
facts. 


12. Authenticity of Entries in Spreadsheet Attached with the Second Qatari Letter 
dated 22 December 2016 . Mr. Al-Thani, through this spreadsheet, has tried to own/ justify 
various investments made by sons of Respondent No. 1 in their businesses and properties from 
2000 to 2006 (as under). However, neither he himself nor the Respondents could provide even 
one corroborating document/ record to prove any banking transaction or connect the missing 
links. Findings of the JIT with reference to various entries in attached spreadsheet are as under: 
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Admissibility as Evidence. The document cannot be accepted as evidence for 
not fulfilling Qanoon-e-Shahadat 1984. The JIT’s observations are as under; 

(1) This spreadsheet is no t an official document: it is submitted without any 
letterhead, date, signatures or certification etc . 

(2) The returns in Real Estate business are not linear. Contrarily, the pattern of 
the rate of annual interest shown in the spreadsheet is consistent and 
linear, hence seems artificial. 

Inconsistencies in Statements of Sharif Family . The two key witnesses, Mr. 
Huss ain Nawaz Sharif and Mr. Hassan Nawaz Sharif gave conflicting statements 
wi th regards to their knowledge about entries/contents of the spreadsheet fExcel 
sheet) attached with the letters of Mr. Al-Thani which essentially was used to plug 
the gaps identified in the money trail: 

(1) Mr. Hassan Nawaz Sharif (Respondent No. 8) is on record stating that he 
neither saw nor is aware about the existence of the said spreadsheet, let 
alone its contents. 

(2) On the other hand, Mr. Hussain Nawaz Sharif (Respondent No. 7) stated 
that it was in late 2005, that he came to know about the details of the 
transactions made previously on the instructions of Mian Muhammad 
Sharif during the process of so called settlement with Mr. Al-Thani 
However, according to him, he had no means to check authenticity of this 
document neither representative of Mr. Al-Thani showed him any ledgers 
or record to corroborate the entries in the spreadsheet. 

(3) This makes the transactions given in the spreadsheet seriously 
questionable, which could have only been explained by Al-Thani himself. 
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c. Transactions shown for the Businesses/ Accounts of Mr. Hassan Nawaz 
Sharif (US S 3.72 Million) 





(1) One of the expenditures that have been shown in the spreadsheet is the 
provision of money to Mr. Hassan Nawaz Sharif in the years when he was 
setting up his business in UK in the year 2000 to 2004. 

(2) Mr Hassan Nawaz, in Ms statement before the JIT, explained that Mr. 
Hussain Nawaz Sharif had sent him about 2.4 million GBP to help him set 
up his business without disclosing the source where the money was 
coming from. He also confirmed that he did not receive any money from 
anyone else. 

(3) Mr. Hussain Nawaz Sharif, on the other hand in Ms statement, said that 
after discussion, of the expenditures already made, with Mr. Nasir Khamis 
(the representative of Mr. Al-Tham), he had sent a fax of the spreadsheet 
to Mr. Hassan Nawaz Sharif to confirm tMs transaction. 

(4) Mr. Hassan Nawaz Sharif, in Ms statement however, assuredly stated that 
he never remained involved, saw or possessed any documents/ record, 
which related to Qatari Prince or Mayfair properties. 

(5) The conflicting accounts of Mr. Hassan Nawaz Sharif and Mr. Hussain 
Nawaz Sharif clearly show that the investment with Mr. Al-Thani and its 
disbursement to Mr. Hassan Nawaz Sharif for setting up business in UK is 
not factually correct . 

(6) Conclusion : In view of the non- production of anv documents to 
corroborate the claims made in the letters, the JIT believes that the 
narration of the letters submitted by Mr. Al-Tham is not based on facts . 

d. Settlement of A1 Towfeek Case (US $ 8 Million! 


(1) The spreadsheet also shows payment made for settlement of A1 Towfeek 
Case, filed in Queens Bench Division (QBD), London. Mr Hussain Nawaz 
Sharif was asked whether he verified from someone in the family that tMs 
expenditure had been made. He stated that this verification could hav e 
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been done by Ms uncle Mian Muhammad Shahbaz Sharif but such 

- p- verification was not possible as he was not in Kingdom of Saudi Arabia at 

that time. TMs explanation also is not convincing. 

(2) In audited accounts of Hudabiya Paper Mill Ltd for the year ended June 
30, 2000, it was observed that an outst andin g amount of Rs. 310.23 
Million on June 30, 1999, on account of Liabilities Against Assets Subject 
to Finance Lease Payable to Al- Towfeek for Investment Funds, Bahrain 
and was settled and converted into a Long Term Loan of Rs.494.960 
million during the year according to the audited accounts of the company. 
As per accounts of the company filed with the SECP, the aforesaid 
liabilities against assets subject to finance lease of Al-Towfeek were 
settled for US $ 8,000,000 on January 5, 2000. The settlement amount of 
US$ 8 million was converted in to PKR @ Rs. 53.80/US Dollar prevailing 
on the date of settlement. The long term loan of Rs.494.960 million was 
booked against the settlement of liabilities against assets subject to finance 

lease. The audited accounts do not disclose the identity of the lender who 

y . 

provided tMs long term loan to the company for adjustment of settlement 
amount to Al-Towfeek. The status of this loan remained unchanged till the 
last accounts were filed with SECP pertaining to the period ended June 30, 
2005. The above disclosures are at variance from the stated positions 
taken by Respondent No. 6, 7 and 8 in their CMAs. According to 
Respondent No. 7, he was informed by a representative of Al Thani fami ly 
of Qatar that US 8 Million were paid by that family to Al Towfeek 
Company in January 2000, in connection with the Decree issued by the 
High Court of Justice- Queen’s Bench and the settlement agreement 
between the parties. Respondent No. 7 further stated that he was informed 
by the representative of Al Thani family that the payment was made on the 
instructions of Mian Sharif out of the funds placed by him with them. 




( 3 ) 


Conclusion : If the above stance taken by the Respondents is correct, 
than in that case, the settlement of A1 Towfeek Company was made out 
of the proceeds received fiom Althanis on the instructions of Mian Sharif, 
then in that case, under the norms of accounting disclosures, it should have 
been reflected in the accounts of Hudabiya Paper Mills Ltd. as a Loan 
from Directors, as Mian Sharif was a Director of the company at the date 
of substitution, instead of a Long Term Loan payable to an undisclosed 
lender. 

The legal aspects of A1 towfeek case are discussed in the Volume 4 of this 
report. 


13. Response of TIAE Government to MLA regarding Gulf steel . The whole defence of 
Respondents hinged on investment of AED 12 million, from sale proceeds of 25 % shares of 
erstwhile Gulf Steel Mills in 1980, with Mr. Fahad Bin Jassim Bin Jaber A1 Thani by Mian 
Sharif. A copy of the sale deed dated 14 April 1980 which was claimed to have been notarised 
by notary public of Dubai courts on 30 May 2016 was submitted in the Honorable Supreme 
Court of Pakistan by the respondents 6, 7, 8. This stated position of Respondents has been found 
without any substance due to the following facts:- 


In response to the Mutual Legal Assistance (MLA) request by the JIT, the 
Ministry of Justice, Government of UAE, through a letter (AnnexureE) has,after 
having verified the record of of competent authorities of UAE, namely the Dubai 
Courts system certified that; 


(1) Paragraph 1: That share sale 25% agreement of 1980 of Ahli Steel Mills 
(erstwhile Gulf steel Mills) dated on 14/4/80 according to your (JTT) 
request does not exist. 
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(2) “That no transaction worth AED 12,000,000 (twelve million dirham) as 
' sale proceeds of 25% shares of Ahli Steel Mills (erstwhile Gulf Steel 
Mills) ever took place in name of Mr. Muhammad Tariq Shafi.” 


(3) Paragraph 3: “That no record could be found which indicate that 
notarization of this document was done by Notary Public of Dubai Courts 
on 30/5/2016.” 

(4) Conclusion : The document that the respondents submitted before the 
Honorable Supreme Court of Pakistan as sale document of 25% shares of 
Erstwhile Gulf steel mill and its notarisation having been proven by the 
response of UAE government is not true and is an attempt to present false 
evidence. The attempt to present such false evidence is matched by 
presenting letters which are based on hearsay and not supported by any 
documentation. In any case the purported source of money fo r investing 
with the Qatari family does not have any document, genu ine or false, to 
support it. All subsequent ventures like the setting u p of the various. 
businesses and ownership of Avenfield Apartments of the Sharif family 
also do not have any basis left. 

14. Specific Answer of the Question Raised by Honourable Be nch based on JTT’s 
Findings 

a. Question: Whether sudden appearance of his letters is a myth or a reality? 


b. 


Answer: The facts that there were material contradictions in the statements of 
Respondents, the hearsay nature of the letters with no documents to support the 
contention, that the affidavits of Tariq Shafi were found totally wanting as 


r idence were in themselves quite sufficient to state that the letters seemed a 
yth rather than a reality. However the_facts are that (1) the response by UAE 
ithorities to the MLA sent by JIT establishes that the gulf steel agreement is ^ 
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false document , which has been submitted in the Apex Court by respondent 6, 7 
& 8 , (2) the response to the MLA by the Financial Investigation Agency, BVI 
establishing that the panama leak document released by ICU showing Ms 
Maryam Safdar as the beneficial owner of the companies is genuine (discussed in 
detail in Volume-IV of this report) and lastly as per report of the document 
expert (also discussed in detail in volume 4 of the report) establishes that 
falsified document of the two trusts have been prepared by respondent no 6, 7 
and 9 and submitted in the Apex court to mislead it to believe that the trusts 
documents were signed in 2006. On the strength of the overwhelming 
documentary evidence it is concluded that the appearance of letters of Qatari 
prince are totally a myth. 


15. Conclusive Findings bv the JIT . In view of the above, conclusive findings of the JIT 
are:- 

a. that evidence gathered establishes that even the question’ of Mr. Tariq Shafi 
handing over AED 12 Million to Mr. Fahad Al-Thani in 1980 does not arise 

b. that the spreadsheet is not an official document; it is submitted without any 
letterhead, date, signatures or certification etc. This spreadsheet has been 
^constructed as an afterthought to artificially connect missing dots in money 
trail. 

c. That after having investigated the case in detail, examination of other witnesses 
and receipt of irrefutable evidence from foreign jurisdiction, recording of the 
statement of Mr. Hamad Al-Thani has become inconsequential. 

d. That the appearance of the two letters from Mr. Al-Thani in the Honourable 
Supreme Court of Pakistan is totally a “Myth” and not a reality. 



Partll 


Efforts to Record Statement of Mr. Al-Thani for Verification of Qatari Letters : 

a. The JIT analyzed the two letters of Mr. Al-Thani minutely in light of the 
documents available to it and the statements of the witnesses. It was felt essential 
that Mr. Al-Thani be interviewed to ascertain the veracity of the contents of the 
letters submitted by him and acquire supporting documents/ record. 

b. Special arrangements were made to ensure timely delivery of summons to Mr. Al- 
Thani. Contrarily, the response from Mr. Al-Thani remained wanting and lacked 
urgency. He was given adequate time and multiple opportunities to appear before 
JIT (even at Qatar), but to no avail. 

c. Brief details along with of s umm ons (copies attached as Annexure F) issued to 
Mr. Al-Thani by the JIT and his responses (copies attached as Annexure (?) 
thereto are as under:- 




ViC ActMftes v j r : ;v 

(1) 

Issue:13-5-2017 

Received: 17-5-17 

First Summon issued by JIT: Asked to appear 

before JIT on 24-5-2017 at Federal Judicial 

Academy, Islamabad 

(2) 

Issue:24-5-2017 

Second Summon issued by JIT : Asked to appear 

before JIT on 01-6-2017 at Federal Judicial 
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Received:26-5-17 

Academy, Islamabad 

(3) 

Issue:28-5-2017 

Response of Mr. Al-Thani to First Summon: he 


Received: 1-6-17 

did not appear stating that “I hereby confirm and 
verily that the two letters dated November 5, 2016 
and December 22, 2016 respectively... were signed 
by me and I am pleased to reconfirm the contents 
thereof. In light of the above confirmation, there is 
no requirement for my attendance in the 

proceedings of the JIT.” 

(4) 

Issue:l 1-6-2017 

Response of Mr. Al-Thani to Second Summon: 

* 

Received: 19-6- 17 

he did not appear stating that “Unfortunately it is 
not possible for me to visit due to unavoidable 

circumstances i suggest that the members of 

JIT may visit me in Doha at a mutually agreeable 

date.” 

(5) 

Issue:22-6-2017 

Third Summon issued by JIT: The JTT decided 
that due to the importance of this piece of evidence 


Received:23-6-17 

for the respondents it would travel to Qatar, despite 

die major contradictions, inconsistencies and legal 

infirmities that had come to light during the 

investigation. Despite the time constraints, it 

offered to record the statement of the Prince in 

Qatar on one of the two days i.e 28 or 29 of June 



2017 in the Pakistan High Commission in Doha, 

Qatar. 
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(6) 

Issue:26-6-2017 

Response of Mr. Al-Thani to Third Summon: In 
his reply instead of confirming the dates for 


Received:28-6-17 

interview, he stated that “I wish to obtain an 

acknowledgement from you that I am not subject to 
the. jurisdiction and the laws of Pakistan and that 
you confirm that I am not subject of any 
investigation or required to appear before any court 
of law or tribunal for any purpose whatsoever. 

However I have expressed my willingness to meet 
your team in Doha in order to allow you verify in 
person the contents of both my letters submitted to 

the JIT.” 

(7) 

Issue:4-7-2017 

Fourth Summon issued by JIT: A detailed 
response was sent to him explaining the legal issues 


Received:5-7-17 

The JIT asked him to respond in a timely manner as 
the report has to be submitted in the Honorable 
Supreme Court of Pakistan in time. 

(8) 

Issue:6-7-2017 

Response of Mr. Al-Thani to Fourth Summon: 
In his reply he stated “I reiterate that I do not 


Received:7-7-17 

recognize, and am not subject to Jurisdiction of 

Pakistani laws and Pakistani courts in any manner 

whatsoever. Your statement that I have accepted 
and submitted to the jurisdiction of Pakistani laws 
and courts is inappropriate and factually incorrect. 
He again however asked the team to come and meet 

him 
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d. Legal Position on Response of Mr. Al-Thani to Fourth Suramon:(ydn«exwre H) 

(1) Mr. Thani, has adopted an evasive and evidently disingenuous stance with 
respect to his willingness to cooperate. His last letter was received, 
literally, less than 72 hours before the final report of the JIT. 

(2) Besides employing dilatory tactics, Mr. Thani has also categorically 
refused to recognize to be subject to the “jurisdiction of Pakistani laws and 
Pakistani courts in any manner whatsoever”. 

(3) Mr. Thani has to-date also failed to formally confirm his acceptance of the 
proposed process and terms for the recording of his statement as set out in 
the JIT. 

(4) In his letter dated 26-6-2017 (which reached the JTT on 3-7-2017) in 
which, for the first time, he raised a number of conditions, compliance 
with which was beyond the powers and remit of the JTT and which even 
otherwise were in conflict with and inimical to the proposed process and 
terms for the recording of his statement as set out in the JIT’s letter of 22- 
6-2017. 

(5) Significantly, Mr. Thani has never indicated that he has or will be 
providing any documentation to substantiate the contents of the Thani 
Letters. Instead, as is evident from the correspondence with him 
s ummar ized above, he has simply “offered” to verify in person that he did 
sign the said letters and that he stands by their content but without any 
further elaboration at all. 

(6) The legal status and utility of interviewing an individual in such 
circumstances, who had prior thereto, categorically refused to recognize. 
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accept or submit to the courts and laws of Pakistan or “to appear before 
any court or tribunal for any purpose whatsoever”, in the JIT’s humble 
assessment also seemed inappropriate and, potentially, an exercise in 
futility as refusal to appear in a Court or Tribunal would have defeated the 
very underlying objective for which the JIT intended and needed to record 
his statement. 

(7) Mr Thani despite the best efforts of the JIT, as are clear from the above 
paras, chose to delay his responses or sideline the issue of recording of 
statement, by first refusing to give a statement , then accepting and 
asking for a date, then raising the legal issues of jurisdiction of Pakistani 
courts and finally sending his response at the last moment without 
acceding to the jurisdiction of Pakistani law and courts, that too , when 
the JIT had already started preparing its final report. This whole episode of 
avoidance to record his statement and delay it to the extent that the time 
given by the Honorable Supreme Court of Pakistan practically expires can 
only be seen as a tactical move to keep the defence of the respondents 
alive. 

(8) The JTT in its investigations has collected sufficient evidence as detailed in 
this section and elsewhere in this report to conclude that the appearance or 
non-appearance of Mr Thani is not as significant as was assessed earlier. 

(9) It has been proved through the acquired authentic documentary evidence 
and inconsistencies in the statement of witnesses that Mr. Tariq Shafi 
never handed over AED 12 million to father of Hamad Al-Thani. Hence, 
no question of any investment in Qatari business and proceeds thereto. 
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Documentary Evidences, Annexures and details are covered in Volume VI of Investigation 
Report of Joint Investigation Team, Panama Case 


MI METAL ESTABLISHMENT (TTMEl 


The Honourable Bench has directed the JTT to probe following two (2) questions related 
to Hill Metal Establishment (HME):- 

i) How did Hill Metal Establishment (HME) come into existence? Where- did its working 
capital come for? 

ii) Where do the huge sums r unnin g into millions gifted by Respondent No. 7 to Respondent 
No. 1 drop in from? 

Background of the question 

1. This Report deals with the subject of Hills Metals Establishment which was introduced 
into the Panama Case proceedings at a later stage when the issue of hundreds of millions of 
rupee gifts from Respondent No. 7 to Respondent No. 1 were being discussed. It was claimed 
that this was a successfu.1 concern and is generating huge amount of profits out of which he sends 
certain sums to Respondent No. 1 by way of gifts. 

2. Being very pertinent, Para 79 from the separate declaration of Justice Ejaz Afzal Khan in 
the CP 29 of 2016 is quoted here: 

“....The record is completely silent on the question how and when Hill Metals 
Establishment was set up by Respondent No. 7, who are its shareholders, what 
was the source of funds which were used to set up this business and why such 
huge amounts of money are being circulated through the said company. It has 
also not been explained whether or not Respondent No. I who is the 
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these funds has any direct, indirect, overt or covert nexus or connection with the 
said company. In today’s world of offshore companies, dummy directors and 
elaborate devices to hide and camouflage financial transactions, as has been seen 
in this case, direct evidence is seldom found. However, there are telltale signs that 
may point towards the possibility of legal, beneficial or equitable interests in 
financial resources or assets. 

Receipt and use of financial benefits is one such sign. Therefore, owing to 
admitted receipt of sums in excess of Rs.840 Million between 2011 to 2015 by 
Respondent No. 1 from Respondent No. 7, the possibility of a beneficial interest of 
Respondent No. 1 in assets ostensibly held in the name of Respondent No. 7 cannot 
be ruled out. As a corollary, if it is found that there is any such interest of 
Respondent No. 1 in Hill Metals Establishment, his failure to declare the same in 
the Nomination Papers and Tax Returns could attract the provisions of Articles 
62 and 63 of the Constitution for disqualification of Respondent No. 1” (Pg 526 to 
528 Justice Ijaz U1 Hasan). 


3. Relevant Para from Court Judgment into the matter is reproduced below, highlighting 
questions relating to HME: 

“By a majority of 3 to 2 (AsifSaeed Khan Khosa and Gulzar Ahmed, JJ) dissenting, who 
have given separate declarations and directions, we hold that the questions how did Gulf 
Steel Mill come into being; what led to its sale; what happened to its liabilities; where 
did its sale proceeds end up; how did they reach Jeddah, Qatar and the UK; whether 
respondents No. 7 and 8 in view of their tender ages had the means in the early nineties 
to possess and purchase the flats; whether sudden appearance of the letters of Hamad 
Bin Jassim Bin Jaber Al-Thani is a myth or a reality; how bearer shares crystallized into 
the flats; who, in fact, is the real and beneficial owner of M/s Nielsen Enterprises Limited 
and Nescoll Limited, how did Hill Metal Establishment come into existence; where did 
the money for Flagship Investment Limited and other companies set up/taken over by 
respondent No. 8 come from, and where did the Working Capital for such companies 
come from and where do the huge sums running into millions gifted by respondent No. 
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7 to respondent No. 1 drop in from, which go to the heart of the matter and need to be 
answered. ” 

4. The first two questions are interlinked. The third question is also related, being linked to 
the claimed income of HME. The first two questions are, therefore, reported upon cumulatively 
and below after which the third question is addressed. 

Methodology of Investigations - HME 


5. Recording of Statements. 
following: - 


a. 

Respondent No 1 

b. 

Respondent No 7 

c. 

Respondent No 8 

d. 

Mr Rehman Malik 

e. 

Mr Shahbaz Sharif 


With regard to HME, JTT recorded the statements of 


6. Request for Mutual Legal Assistance fMLAJ to Government of KSA The JTT 

requested the government of KSA on 31 May 2005 to provide documents regarding ASCL and 
HME. 

7. Documents produced / acquired by JIT 

a. Respondent No 7 . In his appearance before the JIT on 3 June, he produced the 
following additional documents, not filed with the Honorable Supreme Court of 
Pakistan, for the first time: 


Brief Answer to the Question How did Hill Metal Establishment come 
into existence? Where did the working capital come from? (Annexure A) 
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(2) Copy of the Agreement dated March 20, 2005 between. ASCO and Al- 
Tuwaxqi. (Annexure B) 

(3) Copy of the Pay Orders in favor of ASCO. JAimexure CJ 

(4) Loan Agreement No. 2131 dated 3 January, 2010 with Saudi Industrial 
Development Fund. (Annexure J) 

(5) Loan Agreement No. 2131 dated 2 July 2012 with Saudi Industrial 
Development Fund (Annexure E 

(6) Working Capital Loan Agreement dated 1 April 1 2014 with National 
Commercial Bank (NCB) Bank (Annexure F) . 

(7) Banking Facility Agreement dated 18 June 2013 with Bank Muscat 
(Annexure G) 

(8) Loan agreement with Al Rajhi Bank ( 'Annexure H ) 

(9) Brief answer to “where do the huge sums running into millions gifted by 
respondent No. 7 to respondent No. 1 drop in from?” (Annexure CC) 


b. Sourced Documents. The expression “sourced document” whenever 

employed in this Section refers to documents which have been obtained by the 
JTT as part of its investigations through employing the services of a consultant law 
firm (Guernica International Justice Chambers) engaged for the purpose. The 
terms on and process through which a document referred to as a “sourced 
document” was obtained by the said law firm is set out in a letter dated 30-6-2017 
which is appended herewith as Annexure I . The JIT respectfully refers the 
Honourable Supreme Court to the said letter so as to take note of the source and 
status of the “sourced document”. In this context, it may be noted that law firm 
has confirmed to the JIT that documents have been obtained from a number of 
open and confidential sources and that the documents are copies of originals and 
their contents have been properly and extensively verified. In its analysis the JIT 
treats these documents as being of authentic whilst acknowledging that their 
direct and formal admissibility and evidentiary value would be subject to 
applicable law and the further process mentioned in the said letter. ____ 
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(1) Hill Metal Est: General Overview (Annexure J) 

(2) Hill Metals Establishment -Sources of Funds. (Annexure K } 

(3) Draft Promissory Note - Unsigned (Annexure L) 

(4) Hill Metals Financial Facts (Financials for July 2011) and General 
Overview. (Annexure M) 

(5) Transfer of Funds of SAR750,000/- by Respondent No.l to Respondent 
No.7. ( Annexure AO 

(6) Transfer of Funds of SAR750,000/- by Respondent No.7 to HME 
(Annexure O) 

(7) Iqama Nawaz Sharif (Annexure P) 

(8) Hill Metals Management Report for the Quarter ended 31-3-2010. 
(Annexure 0) 

(9) Amending Agreements (Annexure i?) 

(10) Aldar Audit Bureau Report (Annexure 5*) 

(1 1) Copy of a signed letter from Al-Rajhi Bank (Annexure T± 

(12) Hill Metals Establishment Receipts and Payments Account from July 1, 
2009 to August 17, 2010. (Annexure U) 

c. Evidence collected from Bank Records. Records obtained from Respondent 
No.l bank accounts in Pakistan ( Annexure V\ 

d. Evidence collected by JIT from Jafza Dubai 

(1) Trade License CFZ Annexure W 

(2) Nawaz Sharif CFZ job letter (Annexure X) 

(3) Employment Contract Nawaz Sharif (Annexure D 

(4) Employment Contract Amended Nawaz Sharif (Annexure Z) 

e. Flow of Major transactions in the accounts of Mian Nawaz Sharif & Maryam 
Nawaz A nnexure AA 

f. Flow of transactions along with declared gifts and position of properties 
purchased Annexure BB 
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8. Stance of the Respondents No. 7 and No. 8 before the Honourable Supreme Court in 
CP 29/2016 in relation to HME and remittances to Respondent No. 1 through HME or 
Respondent No. 7 

a. In the pleadings of the Respondent No. 7 and No. 8 before the Honourable 
Supreme Court, HME is averred to briefly through Paragraph 15 of CMA No. 432 
of 2017 in the following terms: 


"In 2006 the Respondent No. 7 set up a new. steel manufacturing business 
in Jeddah, Saudi .Arabia by utilizing the sale proceeds of the Azizia Steel 
Company Limited. The annual cash flow and retained earnings from this business 
have enabled the Respondent No. 7 to send remittances to his father in Pakistan. 
Reference, may kindly be made to an auditor’s certificate placed herewith as 
Annexure - Q. The purpose of these remittances has been to free his father from 
any financial constraints, given his full time involvement in politics. It has been in 
the knowledge of the Respondent No. 7 that his father has used the gift 
remittances sent by Respondent No. 7 to equitably strengthen the financial 
position of his sister. Respondent No. 6." 

b. The only document produced before the Honourable Supreme Court of Pakistan 
(Honourable Court) in support of the above statement by the Respondent No. 7 
and 8 with regard to the source of funding for establishing HME was Annexure F 
to CMA No. 432 of 2017, being a photocopy of a Sale and Purchase Agreement 
dated 20-3-2005 (SPA) between A1 Aziza Steel Company Limited (ASCL) and 
Al-Ittefaq Steel Products Company Limited (Purchaser) 2 (Annexure B). . 

c. ha considering the question of establishment of HME it is pertinent to note the 
context that setting up HME was a project to set up a steel mill which, by its 


2 The terms and conditions of the SPA and the transaction contemplated therein are relevant to the 
explanation(s) and statements of the Respondent No. 7 with respect to the source of funds employed to set up 
HME and will be examined at some length below to consider the veracity of the explanation provided in the 
first sentence of Paragraph 15 of CMA No. 432 of 2017. 
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nature, required very substantial initial capital expenditure accompanied by 
construction and commissioning of a moderately large and complex industrial 
facility. Such a project is both expensive and time cons umin g besides requiring 
; specific skills and expertise. The initial stages of setting up HME included 

without limitation the acquisition of land for the steel mill and labour colony, 
procurement, erection and commissioning of the plant and machinery followed by 
commercial operations. 

9. Documents produced by Respondent No. 7 before the JIT with respect to HME 

a. At the time of his appearance for recording his statement before the JTT, 
Respondent No. 7 produced the following documents: 

(1) A brief typed and unsigned response to the above mentioned three 
queries of the Honourable Court (Annexure A ) . This response to the 
extent that it relates to to the first two queries is reproduced below: 

"1. Hill Metals Establishment (HME) came into existence from funding from the following sources: 

(a) Sponsor funding (HNS). 

> - 

(b) Short term funding from friends and business associates . 

(c) Saudi Industrial Development Fund (SIDF), a KSA Government Development Financial 
Institution in Saudi Arabia . 

(d) National Commercial Bank , Saudi Arabia, the largest com?nercial bank in the region . 

(e) Other commercial banks in Saudi Arabia. 

C- 

2. The funds provided by the Sponsor were sourced from sale proceeds of Al- Aziza Steel Company 
Limited (ASCO). ASCO was sold in 2005 by way of Agreement of 20 th March 2005 between ASCO 
and the Al-Twarqi Group of Companies, KSA. (Agreement Annexureed) 

3. The total amount of Sale proceeds were SR 63J00 million equivalent to USD 16.827 million Pay 
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000018630 

14.3.2005 

21.235 

000018717 

22.3.2005 

20.630 



63.1000 Million 


4. SIDF sanctioned a Project loan of SR 149 A million (USD 39 m) for HME as evidenced by the 
Loan Agreements Annexured, This loan was used for project funding, 

5, Working Capital Loans of HME were sanctioned by the following: 

Bank 
Al-Rajhi 
Bank Muscat 

National Commercial Bank 
These loans were used for working capital financing, " 

(2) Loan Agreement No. 2131 dated 3 January 2010 with Saudi Industrial 
Development Fund (SIDF) (Annexure D). 

(3) Loan. Agreement No. 2131 dated 2 July 2012 with SIDF. (Annexure E}. 

(4) Working Capital Loan Agreement dated 1 April 2014 with National 
Commercial Bank (NCB) (Annexure F). 

(5) Banking Facility Agreement dated 18 June 2013 with Bank Muscat 
(Annexure G >. 

10. Statement of Respondent No. 7 before the JIT with respect to HME 

a. The summary of statements and replies of the Respondent No. 7 being in addition 
to the abovementioned documents and as recorded by the JIT for the Honourable 
Court are appended herewith as Annexure DP . 

b. A s umm ary of the substance of the key statements made and replies given by him 
before the JIT, germane to the first two queries under consideration is given 
below: 


Amount 
SR 35 million 
SR 40 Million 
SR 102 Million 
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(1) That the sole source of the “sponsor funding” portion of the funds utilized 
for setting up and establishing HME 3 was the sale proceeds of the assets 
and properties of ASCL covered by the SPA, which assets and properties 
were handed over to the Purchaser in March 2005, 

(2) That the entire net sale proceeds were received by the Respondent No. 7 
for his sole benefit and the amount was S AR 63 . 1 00 million. 

(3) The decision to sell ASCL was his grand father’s and neither he nor other 
family members (who he later admitted had an interest and share in 
HME) were keen on its sale. . 

(4) That he conceived of the idea and embarked upon the project for setting 
up of HME as a steel mill after the sale of ASCL. 

(5) That the land acquired for and on which the facilities of ASCL were 
erected and set up was barren agricultural land converted or permitted 
especially as a concession by the Kingdom of Saudi Arabia to be 
employed for industrial use which was purchased at a relatively low price 
by the Respondent No. 7. . 

c. It will be noted that, except for a few elaborations and deviations (and subject to 
some material contradictions that came in replies to questions from the JIT) the 
statements of the Respondent No. 7 broadly follow the content and contours of the 
information given and position set out in the unsigned document submitted by 
him before the JTT (i.e. the document appended herewith as AnnexureA). 


11. Statements of Respondents No. 1 and 8 in relation to source of funding of HME and 
any direct or indirect funding of HME. In the context of the queries under examination it is 
pertinent to mention that the JIT also questioned the Respondents No. 1 and 8 in relation to 


3 As also stated in paragraph la of the unsigned document at Annex A. 
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HME 4 . The said Respondents denied having, directly or indirectly, provided any funding to 
HME whether for its establishment or for working capital requirements. 

12. Analysis by the JIT With regard to the claimed source of funding for establishment, 
co mmi ssioning and operations of HME as a steel mill, the JIT’s analysis, comments and findings 
are under: 


a. 


Establishment of AS CL 

(1) Setting up of Azizia Steel Mills Limited 

(a) Mr. Hussain Nawaz Sharif failed to produce important documents 

such as the Memorandum and Articles of Association, documents 
of loans from the banks, the financial statements, etc., which are 
essential to ascertain the sources that were used to set up this 
factory in 2001. He, however, while explaining the availability of 
funds for setting up of the Azizia steel factory provided the 
following approximate figures of 200 1 without any documentary 
support. 


"< .. 


;Year/\b. 

Experis e detail $ 

, l - V. ■/ -j ,r 


: Remarks ■:[ V 1 \ r ^ 

2001 

Purchase of land 

A few hundred 

thousand dollars 

Despite repeated questions, 

did not give even an 
approximate figure 

2001 

Cost of machinery 

USD 0.65 Million 

Purchased from A1 Ahli 

2001 

Paid up capital 

USD 5.3 Million 

Eqto 20 Million riyals at 

3.75 SAReqto 1 USD ( 

historical rate in 2001) 


4 There was, however, a significant admission with respect to the ownership interest of the other two brothers 
of the Respondent No. 1 by three separate individuals .including the Respondent No. 7 which is also discussed 
in the analysis below. 
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2001 

Construction 

/infrastructure 

USD 0.05 Million 

Under construction 


Total expenditure in 

2001 

Over USD 6.00 

Million plus a few 

hundred thousand 

Dollars as cost of 

land 



(b) Mr. Hussain Nawaz Sharif claimed that most of the initial funding 
for this project was made available by Mr. Al-Thani. The amounts 
provided by Mr. Al-Thani for 2001 and the loans that he 
mentioned from his unnamed friend are as below: 


: Year'j'i’.v 

Spurce of loan^ jV 

: Ampunt' r ~'\ y. 

Remarks / U' : 

2001 

Qatari adjustment 1 

USD 0.65 Million 

No documentation 

provided, no names 
provided 

2001 

Loan from unnamed 

Saudi friend 

USD 0.8 Million 

max 

Total 


USD 1.45 Million 



(c) While there is no documentary/circumstantial evidence to 

f 

substantiate the provision of funds by Mr. Al-Thani and the Saucli 
friend in 2001, even the loan amount calculated, hypothetically, 
still falls short of the amount spent in the year 2001 by USD 4.55 
million. If the unspecified amount of hundreds of thousands 
dollars for cost of land is included then this gap would further 
increase. 

(2) Transportation of Machinery to Jeddah . The claim that the 

machinery for ASCL was brought from Dubai does not hold good as 
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according to his statement the machinery from Dubai was loaded on 50- 
60 trucks. However when the letter of credit was submitted by Hussain 
Nawaz in the same amount of money was for two truck load of 
machinery which proves that either AS CL was never established or it was 
established by money other than the one claimed. The story of setting up 
ASCL from scrapped machinery is false. This conclusion is proved by the 
response of UAE government to MLA forwarded by JIT requesting for 
confirmation of this transportation. The UAE government has 
categorically denied any such transportation. Document attached with 
. volume iii (Gulf steel mill) of JITs report. 

b. Ownership of ASCL. Although it has been claimed that the sole source of 
the “sponsor funding” portion of the funds utilized for setting up and establishing 
HME (or for “bringing it into existence”) was the sale proceeds of ASCL, the 
following factors seriously contradict and materially undermine this stance and 
claimed version: 

(1) The foundational basis for this claim is the SPA and the terms and 
conditions thereof relating to the sale and purchase of the assets and 
properties of the ASCL along with copies of three cheques referenced 
above. On this basis, it is claimed that, as a result of the transaction 
contemplated in the SPA, a net amount of SAR 63.10 million was 
received by Respondent No. 7 for his sole benefit, whose proceeds he 
invested as the “sponsor fundin g ” portion of the funds required to set up 
HME as an operational steel mill. 

(2) However, during the recording of statements of Respondents No. 1, 7, 8 
and Mr. Shahbaz Sharif an admission was made by each of the said 
individuals to the effect that Respondent No. 7 was not the sole and 
exclusive owner of the entire interest and share in ASCL. Instead, to the 
extent of two-thirds of the total share and interest in HME, he was 
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holding the same effectively as a benami (or only ostensible owner) for 
, . and on behalf of the brother of the Respondent No. 1, Mr. Abbas Sahrif 

and Ms. Rabia Sharif, the daughter of the other brother of the Respondent 
No. 1 who were (he real beneficial owners of all interest and share in 
AS CL to the extent of one-third each. 

» 

(3) This admission suggests and indicates that, in reality and in substance, 
Respondent No. 1 and his two brothers all had an equal share in ASCL 
which was held on their behalf through their respective children in the 
case of Respondent No. 1 and Mr. Shahbaz Sharif. In view of this 
admission the Respondent No. 7 was also queried by the JIT as to how 
could claim and justify being solely entitled to the entire claimed sale 
proceeds of ASCL since the sale proceeds would also have been liable to 
have been shared pro rata according to the respective agreed shares of the 
other two family members, to which his reply was that he was authorized 
to do so under a power of attorney document However, in spite of a 

y request for (he same by the JIT, no such document to substantiate this 

statement was produced before the JIT. 

(4) Unless there is an express waiver by the other two admitted beneficial 
owners of ASCL, the consequence of this admission is that, at most, 
Respondent No. 7 would have been entitled to only one-third of the net 
proceeds from the sale of ASCL. This, if the net proceeds are accepted to 
be SAR 63.10 million, would amount to SAR 21 million. If the net 
proceeds are taken to be SAR 42.470 million, the one-third share of 
Respondent No. 7 would amount to SAR 14.160 million. In either case, 
the net amount available to the Respondent No. 7 for funding the 
“sponsor funding” portion of the monies utilized to set up and establish 
HME as a steel mill reduces significantly and results in a material 
contradiction in the claim of the Respondent No. 7 with regard to the 
source of fund for setting up of HME. This also then gives rise to the 
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question whether this potion was funded through other undisclosed 
sources and by the other undisclosed persons. 

(5) Notwithstanding the abovementioned factors and their consequences on 
the credibility of the related claims and statement of the relevant 
Respondents, according to the investigation of the JIT and the sourced 
documents 5 obtained by the JIT, it appears that the total net proceeds 
from the sale of ASCL paid by the Purchaser under the SPA was SAR 
42.470 million rather than SAR 63.10 million. Whilst the Respondent No. 
7 has maintained before the Honourable Court and the JIT that he 
received SAR 63.10 million through the three cheques mentioned in the 
unsigned document at Annexure A, the investigation of the JIT and the 
sourced documents obtained by it shows that the Respondent No. 7 has 
concealed the existence and knowledge by him of three further 
agreements and instruments in relation to the sale and transfer of the 
assets of ASCL pursuant to the SPA to the Purchase. 


(6) These documents conclusively establish that the net proceeds actually 
received by the Respondent No. 7 were only SAR 42.470 million. The 
first of these documents is an Amending Agreement dated 6-6-2005 
amending the terms of the SPA which bears the signatures of die 
Respondent No. 7 on behalf of ASCL (the Seller 6 under the SPA), which 


5 The expression “sourced document” whenever employed in this Section refers to documents which have been 
obtained by the JIT as part of its investigations through employing the services of a consultant law firm 
(Guernica International Justice Chambers) engaged for the pmpose. The terms on and process through which a 
document referred to as a “sourced document” was obtained by the said law firm is set out in a letter dated 30- 
6-2017 which is appended herewith as Annex I. The JIT respectfully refers the Hon’ble Court to the said letter 
so as to take note of the source and status of the a “sourced document”. In this context, it maybe noted that law 
firm has confirmed to the JIT that documents have been obtained from a number of open and confidential 
sources and that the documents are copies of originals and their contents have been properly and extensively 
verified. In its analysis the JTT treats these documents as being of authentic whilst acknowledging that their 
direct and formal admissibility and evidentiary value would be subject to applicable law and the further 
process mentioned in the said letter at Annex L 

The expression Seller is defined to mean ASCL rather than Respondent No.7 as essentially an ‘asset sale” 
took place under the SPA, although ASCL is described in SIDF documents as a “sole proprietorship” 
registered under the laws of KSA. 


-.'..Vi. v v AVv\v Oh .:*■ 



is at Annexure R. The second document is a Mandate to Act as an 


Attorney in Fact also dated 6-6-2005 (Attorney Mandate) which too bears 
the signatures of the Respondent No. 7 on behalf of ASCL), which is at 
Annexure R-l . The third instrument is a Mandate to Act as Escrow 
Agent (Escrow Mandate), also signed on 6- June-2005 by the Respondent 
No. 7 on behalf of ASCL which is at Annexure R-2 . 

Upon a cumulative reading of the Preamble and Clauses 3 and 4 of the 
Amending Agreement, it is evident that, subsequent to the execution of 
the SPA, the Respondent No. 7 (qua Seller) agreed with the Purchaser 
that the two parties shall jointly instruct the Escrow Agent holding the 
two cheques both dated 14-3-2005 and bearing No. 18629 for SAR 
21,235,000 and No. 18630 also for SAR 21,235,000 to the Respondent 
No. 7. However, significantly, with regard to the third cheque bearing 
No. 18717 for SAR 20,630,000 dated 20-3-2005, Clause 3 of the 
Amending Agreement specifically provides that the same shall be 
released to the Seller and, in exchange, simultaneously the Seller will 
make available to the Purchaser a certified cheque of equivalent value of 
SAR 20,630,000. Moreover, the Escrow Mandate confirms that the 
Escrow Agent did indeed release all of the cheques under and in 
accordance therewith. The Amending Agreement (in Clause 2) and the 
Attorney Mandate confirm that risk and title in the assets and properties 
of ASCL covered by the SPA stood vested in the Purchaser on 6-6-2005. 

These source documents, if accepted, completely negate and contradict 
the stance of the Respondent No. 7 with respect to the net amount 
received by him from the sale of ASCL and, hence, also the claimed 
amount of funds that were available for investing in the establishment of 
HME as the “sponsor funding”. These three documents also contradict 
the statement of the Respondent No. 7 before the JIT to the effect that the 
assets and properties of ASCL covered by the SPA were handed over to 
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Hie Purchaser in March 2005. Moreover, these three documents prove as 
incorrect and misleading the statement of the Respondent No. 7 before 
the JIT to the effect that, except for the SPA produced by him, there was 
no other documents relating to the sale of AS CL, besides the fact that the 
Respondent No. 7 with a view to overstating the net proceeds received 
from the sale of the assets and properties of ASCL covered by the SPA, 
deliberately concealed the existence of the Amending Agreement, the 
Attorney Mandate and the Escrow Mandate even though all three of 
which bear his signature; 

(9) In this context, it is also pertinent that the Respondent No. 7 was unable 
to produce before the JIT the relevant books of account and bank account 
statements showing the actual amounts credited in his favour or as 
received by him on account of the sale proceeds actually paid by the 
Purchaser to the Seller under the SPA. Additionally, it is relevant to 
underscore that the copy of the SPA provided to the JIT was neither the 
original nor a complete copy thereof in as much as Schedule 5 (referred 
to in Clause 1.1 of the SPA and which sets out details of the “Assets” to 
be sold and transferred under the SPA) and Schedule 7 (referred to in 
Clause 15.1 of the SPA and which sets out definitions employed in the 
SPA) - which are obviously integral and important parts of the SPA - 
have been withheld and neither produced before the Honourable Court 
nor the JIT. This raises further suspicions and undermines the credibility 
of the version and statements of the Respondent No. 7 vis-a-vis the SPA, 
its terms and implementation of the transaction and manner and mode of 
settlement of payments contemplated therein. 

c. Although it has been claimed that the source of the “debt” or “borrowed” portion 
of the funds utilized for setting up and establishing HME (or “brining it into 
existence”) was:, (a) short term funding from friends and business associates; (b) 
SiDF, NCB and other commercial banks in KSA, the following factors appear to 
seriously contradict and materially undermine this claim: 



No documentary proof to substantiate or quantify the “short term funding 
from friends and business associates” claimed to have been obtained and 
utilized in “bringing it into existence” or setting up and commission of 
HME was ever produced before the JIT. No such document was produced 
before the Honourable Court during the hearing of CP 29/16 either. 
Hence, to this extent, the claim remains a bare and unsubstantiated 
statement of the Respondent No. 7. However, some further sourced 
documents throw light on this aspect which is discussed further below. 

SIDF Loan. As regards reliance on utilization of funds received under 
loans from SIDF for establishing and setting up of HME, the Respondent 
No. 7 has produced before the JIT following 

(a) A Loan Agreement No. 2131 dated 3-1-2010 (Annexure D) 
which contemplates provision of a loan by SIDF of up to SR 
90,000,000 to “Hussain Mohammad Nawaz Sharif Hill Metal 
Industry for Metal Establishment” a sole proprietorship 
establishment and organized under the laws of KSA and 
registered on 18-6-2005; and 

(b) A further Loan Agreement (Annexure El dated 2-7-2012 under 
which SIDF has agreed to lend a further sum of SAR 59,400,000 
to “Hussain Mohammad Nawaz Sharif Hill Metal Industry for 
Metal Establishment”, thereby makes the total loan amount of 
SAR 149,400,000. 

(c) Whilst there is no further documentary proof provided by the 
Respondent No. 7 of actual disbursement and utilization of the 
loans contemplated in these two documents, in Paragraph 15 of 
CMA 432, the Respondents No. 7 and 8 submitted that HME was 
set up “in 2006” as a “new steel mill”, the preamble of both of the 
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SIDF Loan Agreement state that HME was registered with the 
Commercial Registration of Jeddah on 16 Feb 2005. 

(d) In any event, whether the “new steel mill” was set up in 2005 or 
2006, either way, since the SIDF loans did not become available 
to Respondent No. 7 and HME until at least some time in 2010 (as 
regards the first loan of SAR 90,0000,000) and until after July 
2012 (as regards the second loan of SAR 59,400,000), this 
statement and claim is contradicted and negated by the 
documents produced by the Respondent No. 7 himself before the 
JIT. 

(e) It is also pertinent to mention that the signed originals of neither 
of the two SIDF Loan Agreement referred to above was submitted 
to the JIT. The- documents provided were mere uncertified 
photocopies under cover of the unsigned document. 

(3) AI Rajhi Bank 


(a) As regards the source of “working capital” funding for HME, the 
Respondent No. 7 has claimed through the unsigned document at 
(Annexure A ) that HME had, amongst others, access to a facility 
of SAR 35 million from Al-Rajhi Bank. However, during the 
course of investigation JIT discovered that the said loan was 
sanctioned in 2008 [ 'Annexure H} and according to a source 
document (Annexure T) (being a copy of a signed letter from Al- 
Rajhi Bank) addressed to HME, this facility was canceled on or 
around 27-10-2009 and the security therefore being charged on: 
(i) factory land # 9709 in Jeddah; and (ii) residential villa in Al 
Hamra District was released. Hence, the impression being given 
of availability of working capital through above mentioned loan is 
selective narration to generate a false perception. 






119 


(b) Accordingly, at least to this extent a false or misleading 
impression has been sought to be created by the Respondent No. 7 
with regard to the available sources of “working capital” for a 
project such as an operational steel mill, which requires large 
amounts of working capital to sustain itself 

(4) Non Provision of Audited Financial Statements of HME 


(a) A credible and useful source of authentic evidence regarding the 
source and quantum of equity and debt actually employed to set 
up, establish and operate HME is the audited financial statements 
of HME. These would also be relevant in verifying the contents of 
the response and replies of the Respondent No. 7 including the 
contents of and position depicted through the unsigned statement 
zt Annexure A . 

(b) The audited financial statements would also shed light on the 
quantum source of initial funds and actual debt and equity 
portions and the actual project cost and allied matters. It is 
undeniable that the audited financial statements of HME are 
indeed prepared and exist as these are referred to in the document 
appended by Respondents No. 7 and No. 8 at Annexure Q to 
CMA 432/1 6 7 . The SIDF loan agreements also specifically 
require HME to maintain accounts. 


(c) However, in spite of repeated requests by the JIT, the Respondent 
No. 7 failed and declined to produce certified true copies of the 
same before the JIT. The JIT draws a negative inference from 


7 At page 133 of CMA 432/16. This is a “Statement of Cash Balances and Net Profit After Tax for the Years 
Ended 31 December 2010 to 31 December 2014” in which the figures have been “traced” from respective 
“audited financial statement”. 
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such failure, which appears intentional with the object of avoiding 
the complete truth from being discovered by the JIT regarding the 
source and quantum of funds, assets, liabilities and actual 
profitability of and dividends declared by HME. The absence of 
and failure to produce the audited financial statements of HME 
may also lead to undermining the credibility of the other limited 
information regarding the source of funds, assets, liabilities and 
actual profitability of HME furnished by the Respondent No. 7 or 
No. 8 before the Honourable Court or the JIT. 

(d) The audited financial statements would also have revealed the 
actual and true cost of setting up of HME and then enabled 
verification of whether the claimed sources of funds were indeed 
even sufficient to completely fund such setting up and 
establishment of a steel mill. In this context, based on a source 
document Annexure J , the acquisition cost of 59, 101 square 
meters of industrial land in Khumrah District, Jeddah was SAR 
11.1 million, another 1, 750 square, meters of land was acquired 
for the labour colony at a cost of SAR 0.277 million, the cost of 
just one “shredder” for Jeddah was SAR 10 million. This does not 
include cost of civil works and cost of other plant, equipment, 
machinery and vehicles. If all of the costs mentioned in this 
document are accepted and taken into account, these far exceed 
the funds claimed to have been available to Respondent No. 7 to 
set up HME. 

d. In addition to the above, during its investigations the JIT has also obtained two 
further sourced documents which tend to further undermine and contradict the 
statements and stance of the concerned Respondents vis-a-vis the source of funds 
employed to set up and operate HME. Each of these documents and its 
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implications vis-a-vis the questions of the Honourable Court and the stance of the 
concerned Respondents is given below. 

e. Hill Metal Establishment; Source of Funds 

(1) Appended as Annexure It this unsigned document shows that: 

(a) During the period 21-9-2009 and 25-11-2008 HME received 
funds amounting to SAR 59,999,860 million (or US $ 
15,999,963 million) in nine separate tranches from one Mr. Saeed 
Sheikh. 

(b) There is reference to a “MD NCB’s Account” which during the 
period 5-10-2009 to 16-3-2010 shows movement of SAR 
36,456,741 (or US $ 9, 721, 797) in this account. 

(c) A net amount of SAR 38,289,000 (or US $ 10,210,400) received 
by HME as SEDF Loan disbursements. 

(2) With regard to the amount of SAR 59,999,860 million (or US $ 

15,999,963 million) stated to have been received from Mr. Saeed Sheikh: 

(a) The Respondent No. 7 did not mention this during any of his 
appearances before the JIT. Mr. Saeed Sheikh according to 
investigation of the JIT is the maternal uncle of Mr. Javed Kiyani. 
According to further investigation by the JTT into the matters 

v- 

reported in the “Rehman Malik Report” and statement of Javed 
Kiyani made before JIT, this same individual was involved in 
sending substantial amounts in traveler cheques to Mr. Javed 
Kiyani from outside Pakistan through a personal courier (Mr Phil 
Berry), which were deposited and converted into United States 
Dollar Bearer Certificates and liquidated and handed over to 
Sharif family at Model town. In addition large amounts were 
deposited in “fake accounts” opened in the names of Salman Zia, 
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Asghar Ali and Mohammad Rizwan. These deposits in “fake 
accounts” were then employed as collateral to raise loans for the 
companies of Sharif family. 

(b) This is a very substantial amount of funding and its terms are not 
entirely clear. However, it appears that this “loan” is linked to 
another source document in (i.e. Guaranty dated 16-9-2009 at 
(Guaranty) apparently issued by Respondent No. 7 in favour of 
Colebrook Investments Limited (Colebrook) incorporated and 
existing under the laws of St. Vincent & the Grenadines. It 
appears that this “Guaranty” may have been issued by Respondent 
No. 7 to Colebrook to secure the amount of US $ 15,999,963 
advanced to HME possibly by the (unnamed) owner of Colbrook. 
A related source document connected to the Guaranty is a 
Convertible Promissory Note also dated 16-9-2009 of US $ 
10,000,000, at Annexure L . The “Guaranty” provides option for 
conversion of loan into equity of HME or equivalent by the owner 
of Colebrook. The Balance Sheet of HME as of 31-7-2011 
(another source document, at Annexure M shows a ‘convertible 
borrowing’ of SAR 60,000,000 which is may well be the same 
transaction. 

f. MD NCB’s Account 

(1) With regard to the “MD NCB’s Account” which during the period 5-10- 
2009 to 16-3-2010 shows movement of SAR 36,456,741 (or US $ 9, 721, 
797) in this account, when the Respondent No. 7 was queried about the 
same, he denied knowledge thereof. 

(2) However, according to the JTT’s investigation, this apparently refers to 


Respondent No. 7’s personal bank account with NCB which is also used 
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to inject funds (of unknown and undisclosed source) into HME by 
Respondent No. 7. 

g. Direct Nexus between HME and Respondent No 1 


(1) In the context of the “source of funds” for establishing or operating 
HME, there are two further source documents which, if accepted, 
establish a direct link between Respondent No. 1 personally and funding 
of HME and its operations. 

(2) The first of these documents, at Annexure N. is (an unsigned) copy of 
instructions dated 20-9-2010 issued by Respondent No. 1 to the “Private 
Banking” section of A1 Raji Bank, Jeddah in terms of which the 
Respondent No. 1 is instructing “immediate” transfer of an amount of 
SAR 750,000 from his account No. 462 60801 3344552 to the account of 
Respondent No. 7 also maintained with A1 Raji Bank. 

(3) This second related source document, at Annexure O, is (an unsigned) 
copy of instructions dated 20-9-2010 issued by Respondent No. 7 to A1 
Raji Bank instructing transfer of SAR 750,000 from the account of 
Respondent No. 7 to the account of HME maintained with A1 Raji Bank. 



(4) These two documents, if accepted, establish a direct nexus and link 
between HME and the Respondent No. 1 in which Respondent No. 7 is 
being employed as a conduit. This not only undermines and contradicts 
the statements and stance of the concerned Respondents with respect to 
the “source of funds” to establish and operate HME but is also relevant in 
the context of the massive remittances made by HME (or Respondent No. 
7) to Respondent No. 1 during the period 2009, which aspect is discussed 
whilst addressing the third of the three queries being examined and 
addressed in this Section. 
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h. Receipts & Payments Account 

(1) Another source document, at Annexure U, is the “Receipts & Payments 
Account” of HME for the period 1-7-2009 to 17-8-2010. This document 
contains a table bearing the heading “Funds Returned” and which, 
amongst others, contains the following entries: 

(a) Entry showing payment of SAR 903,834 to Pakistani Consultancy 
Firm, Sidat Hyder Morshed, Associates for SAP License & 
Maintenances. 

(b) Entry showing payment of £ 6000 to Flagship Investments 
Limited with comments “On Director’s Current Account”. 

(c) Entry showing payment SAR 1,912,500 to “Hassan” with 
comment “Indsys”. 

(d) Entry showing payment of SAR 1,875,000 to HDS (Owned by Ali 
Dar son in law of Respondent No 1 and son of Respondent No 10) 
with co mm ent “Indsys”. 

(e) Entry showing payment of SAR 560,000 to HDS with comment 
“Indsys”. 

(f) Entry showing payment of SAR 3, 752, 300 (or US $ 1,000,613) 
to CFZ. 

(2) These entries, if accepted, belie the statements and claims of the 
concerned Respondents in respect of not having any nexus with HME as 
the entries show that HME has borrowed or otherwise received funds 
which it has repaid (during the period to which the table relates) from the 
personal account of Respondents No. 7 and 8 besides Flagship 


8 From the payment of SAR 903,834 for SAP, it appears that HME has one of the sophisticated Financial 
software SAP even then full details (as well as audited accounts) are not provided. 
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Investments Limited (wholly owned by Respondent No. 8) and the 
amounts during the relatively brief period covered by this document. 

(3) Moreover, the reference to “CFZ” in this document showing that an 
amount of SAR 3, 752, 300 (or US $ 1,000,613) has been returned or 
repaid to it by HME during 1-7-2009 to 17-8-2010 is also significant. The 
reference by “CFZ” in the view of the JTT is likely a reference to Capital 
FZE (Jabel Ali Free Zone entity) owned by Hassan Nawaz Sharif, 
regarding which- the honaourable Justice Ijaz ul Ahsan had raised his 
concerns and had directed the JTT to collect evidence with regards to its 
business activities and role in transfer of funds to different entities 
controlled by Respondent 7 & 8. JIT during its investigation found out 
that the Chairman of the board of Capital FZE was Mian Nawaz Sharif 
(Respondent No 1). 

(4) Copies of the following documents as certified by the Jabel Ali Free Zone 
Authority which have been obtained by the JIT as part of its investigation 
are appended herewith: 

(a) Employment letter of Nawaz Sharif. Annexure X 

(b) Employment Contract of Nawaz Sharif with Capital FZE. 
Annexure Y 

(c) Employment Contract Amendment of Nawaz Sharif with Capital 
FZE Annexure Z 

(5) The above documents of Capital FZE and along with a copy of the 
resident visa Annexure P for the United Arab Emirates issued to 
Respondent No. 1 for the period 2009/20015 and which describes him as 
the Chairman of the Board of Directors of Capital FZE along with the 
employment agreements and amendments thereto which show that 
Respondent No. 1 was paid a salary of AED 1 0,000 per month by Capital 
FZE all cumulatively taken (along with the entries in “Receipts & 
Payments Account” of HME) prove and establish: 
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(a) That HME, Capital FZE, Flagship Investments Limited and HDS 
are linked and associated. 

(b) The Respondents No. 1, 7,8 and 10 each are interconnected, they 
have common business interests which are undisclosed 

(c) The Respondent No. 1 has direct, indirect, overt and covert 
association with and interest in businesses and entities which have 
not been declared or acknowledged in Pakistan by the 
Respondent No. 1; and that 

(d) Respondent No. 1, Capital FZE and HME are interlinked and 
have nexus with. each other. 

(6) All of the foregoing, contradicts the statements of the Respondents No. 1, 

7 and 8 in this regard. 


13. Stance of the Respondents No. 1. No. 7 and No. 8 before the Hono urable Supreme 
Court In CP 29/2016 in relation to remittances to Respondent No. 1 t hrough HME or 
Respondent No. 7 

a. In the pleadings of the Respondent No. 7 and No. 8 before the Honourable 
Supreme Court, this aspect is also covered, albeit briefly in Paragraph 15 of CMA 
No. 432 of 2017, which has been reproduced above. The stated purpose of these 
remittances or “gifts” was to free the Respondent No. 1 from any financial 
constraints, given his frill time involvement in politics. Essentially, the stance 
taken was that in 2006 the Respondent No. 7 set up HME and that “the annual 
cash flow and retained earnings, from this business have enabled the Respondent 
No. 7 to send remittances to his father in Pakistan”. 


Aldar Audit Bureau . In support of this instead of the complete audited financial 
statements of HME, a so called “Statement of Cash Balances and Net Profits after 
Tax of HME for the years 2010-2014” prepared by Aldar Audit Bureau (Abdullah 



127 


AlBasri & Co.) dated 19-1-2017 (HME Cash and Profit Statement) Annexure S . 

The HME Cash and Profit Statement is misleadingly referred to in Paragraph 15 
of CMA 432/17 as an “auditor’s certificate”, which in actual fact simply and only 

I 

“traces” figures in the audited financial statements of HME for the period 2010 to 
2014. The HME Cash and Profit Statement (at page 134 of CMA 432/17) only 
contain the claimed figures for “net profit after tax” and “cash and bank” balances 
in each year. 

c. In the unsigned statement Annexure DP under cover of which various documents 
were Submitted by the Respondent No. 7 to the JIT, a reply to the above question 
is also given, the material parts of which are reproduced below: 

“1. Char t showing funds received 2009-16 from Respondent No. 7’s (HNS) owned Hill Metal Establishment, 

KSA by Respondent No. 1 (MNS) is attached. ... J 

7. The funds transferred by MNS to MS were largely used to purchase landed property for herself by MS and 
are disclosed in her FBR returns for year to year. 

8. These funds from HNS transferred to MNS did not ‘drop in’ from anywhere. These funds were transferred 
by Hills Metals Establishment owned 1 0 0% by HNS in KS A. 

9. Hill Metal Establishment is a Steel Mill in KSA which manufactures and sells Reinforced Rebars. The 
establishment generates sufficient funds as evidenced by Certificates issued by Aldar Audit Bureau - A member firm 
of Grant Thornton, Chartered Accountants, KSA to be able to transfer valuable foreign currency to Pakistan.” 
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A brief analysis of the documents provided is depicted in the chart below 


Year 


Net Profit 
SAR 


Gifts Gifts 

Net Profit Received by from Total 

(Converted MNS from; Hussain Gifts 

US$) Hill Metal Nawaz (US$) 

(US$) (US$) 


Equivalent Gifts as 

PKR Gifts %age of 

(Converted Net 
Figures) Profit 


2010 • 

2,207,208 

588,589 

- 

1,543,553 

.1,543,553 

131,247,000 

262.25% ! 

2011 

10,943,945 

2,918,385 

“ 

999,959 

999,959 

85,646,488 

34.26% 

2012 

15,223,740 

4,059,664 

- 

199,959 

199,959 

19,096,085 

4.93% 

2013 

1,228,394 

2,994,238 

799,959 

1,974,054 

2,774,013 

279,216,823 

92.65% 

2014 

3,726,348 

993,693 

1,081,228 


1,081,228 

107,609,366 

106.62% 

2015 

-5,912,579 

-1,576,688 

2,161,416' 

- 

2,161,416 

219,237,236 

-137.09% 

Sub- 

Total 

37,417,056 

9,977,882 

4,042,603 

4,717,525 

8,760,128 

- 

88% 

2016* 

- 

- 

2,679,700 


2,679,700 

279,548,035 


2017 

- 

- 

421,735 

— 

421,735 

44,054,120 


TOTAL 

- 

6,722,303 

“ 

11,439,828 

1,165,655,153 



*Profitibility position ofHME for the year 2016 was not provided by Respondents. 

Net profit earned during 2010-2015 $ 9,977,882 

Total gifts given to MNS in 6 years 2010-2015 $ 8,913,301 

Percentage of gifts of net profit 88% 

14. Gifts bv Respondent No.7 to Respondent No.l 

a. starting from year 2010, Respondent No. l is receiving gifts and remittances from 

his son Respondent No.7 and his business entity named M/s Hill Metals 
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Establishment (HME) from Saudi Arabia. Up to May 2017, Respondent No.l 
received Euro 1.267 million and US$ 10.148 million from Respondent No.7 & 
HME. The Rupee equivalent of these foreign currency receipts, come to around 
Rs.1.166 billion. In addition, to .these, Respondent No. 7 also made remittances of 
around Rs.69.228 million to, his sister, Respondent No.6 (Mrs. Mariam Safdar 
(MS) from HME in 2008 and 2009. 

b. As per statement of Respondent No.7 submitted at the Honorable Supreme Court 
of P aki stan , the amounts were transferred by him to Respondent No.l as to free 
his father from any financial constraints, given his full time involvement in 
politics. However the scrutiny of Respondent No.l, bank records in Pakistan, 
revealed that more than 70% of the gifts received by Respondent No.l, were in 
turn gifted to Respondent No.6 as gifts. Moreover a substantial amount of Rs.100 
milli on was given as donation to PML (N) in 2013. 

c. Further, hefty amounts almost, 25% of the gifts received from Respondent No.7 
were withdrawn in cash by respondent No. 1 . 

d. Comments. Major observations related to transactions in the bank accounts of 
Respondent No.l and Respondent No.6 are given belowi 

(1) Around 88% of total net profit earned by M/s HME during 2010 to 2015 
was sent to MNS through gifts and remittances indicating his close 
association or beneficial interest in the company. 

(2) A total amount of Rs. 1,1 65 million was sent by Respondent No.7 to 
Respondent No.l as gifts and remittances from 2010 till May 2017. Out of 
this amount, Rs.822.725 million were gifted by Respondent No.l to 
Respondent No.6 during the same period (Annexure F). Apparently 
Respondent No. 6 used the gifts received to acquire land. The declared 
land holding of Respondent No.6 increased from zero, in 2010 to 
Rs. 804.424 million in 2016 as per her tax returns filed with FBR. 

(3) Rs.45 million were transferred from PML(N) account to Respondent No.L 
on 10-Jun-2013. Considerations against this payment were not available 
on record. 
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(4) The amounts of gifts received by Respondent No.l significantly increased 
after 2012-13. 

(5) Till the year 2012-13, the gifts received by Respondent No.l from 
Respondent No.7 & HME were declare as gifts whereas, the same 
amounts were termed as remittances after the year 2013-14 in tax returns 
of Respondent No.l after he assumed charged as Prime Minister. 

(6) Declared gifts were also used to repay the amounts to the person who 
gifted those amounts i.e. from Respondent No. 6 (Rs.24.851M) to 
Respondent No.l and from Respondent No.l (Rs.19.460M) to Respondent 
No.7. 

(7) The detailed pattern of transactions in bank accounts of Respondent No.l 
and Respondent No.6 along with declared gifts and position of properties 
purchased is explained in flow chart at (Annexure AA & BB). 


15. Analysis bv JIT. The analysis and comments of the JIT on the above are as under: 

a. Contrary to the averments of the Respondent No. 7 at Para 15 of CMA 432/17, 
which attributed the “annual cash flows” and “retained earnings” from HME as 
the source of funds enabling the remittances to Respondent No. 1, the supporting 
evidence produced (i.e. HME Cash and Profit Statement) is neither the cash flows 
nor the retained earnings position of HME. Instead, as requested by the 
Respondent No. 7, the accounting firm has simply “traced” the yearly figures 
relating to “net profit after tax” and “cash and bank balances” at the respective 
year ends. In the absence of detailed financial statements disclosing, other vital 
information on the health and financial viability including its ability by having 
sufficient balances in the “retained earnings”, mere year end cash and bank 
balances are insufficient (and irrelevant) to accurately establish and verify the fact 
whether, after disbursement through remittances of the lions share of the available 
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cash of HME in any given year as gifts to Respondent No. 1, there was enough 
i working capital left to sustain and operate the usual business of HME. 

b. Similarly, the “yearly net profit after tax” is certainly not a substitute for the 
“yearly retained earning” position of a business entity. The “retained earning 
position” reflects the cumulative position of the undistributed profits net of the 
accumulated losses, if any, as of a particular date. A business cannot distribute 
profits to the owners unless there is a balance available here. The HME Cash and 
Profit Statement, in other words, simply does not contain all of the necessary and 
relevant information and figures to enable due and proper verification of facts. 
The information is incomplete and inapt for the purpose for which it has 
ostensibly been submitted. 

c. It is pertinent to note that while Respondent No.l has shown these remittances 
were received as gifts from his son Respondent No.7, the records obtained from 
Respondent No.l bank accounts in Pakistan (Annexure V} revealed that the 

V above remittances included the payments made from the accounts of HME; a 

business entity9 as opposed to Respondent No. 7 personally. 


d. Respondent No. 7, was unable to produce any banking record or relevant 
documents of the source at KSA, which may shed light on the so called huge gifts 
given to Respondent No. 1 . 

e. Starting from year 2010, Respondent No.l is receiving gifts and remittances from 
his son Respondent No.7 and his business entity i.e. HME from KSA. Up to May 
2017, Respondent No.l received Euro 1.267 million and US$ 10.148 million from 
Respondent No.7 and HME. The Rupee equivalent of these foreign currency 
receipts, come to around Rs.1.166 billion. In addition, to these, Respondent No. 7 


9 HME as aforesaid is described in the SIDF loan documents as a “sole proprietorship” under the laws of KSA. 
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also made remittances of around Rs.69.228 million to, his sister, Respondent No.6 
from HME in 2008 and 2009. 

f. As per statement of Respondent No.7 in CMA 432/17 the amounts were gifted by 
him to Respondent No.l so as to free his father from any financial constraints, 
given his full time involvement in politics. However the scrutiny of Respondent 
No.l, bank records in Pakistan, revealed that more than 70% of the gifts received 
by Respondent No.l, were in turn gifted to Respondent No.6 as gifts. Moreover a 
substantial amount of Rs.100 million was given as donation to PML (N) in 2013. 
Moreover, approximately 25% of the “gifts” received from Respondent No.7 were 
withdrawn in cash by Respondent No. 1 . 


g. Most significantly, around 88% of total net profit earned by HME during 2010 to 
2015 was remitted as “gifts” to Respondent No. 1 directly from a bank account of 
HME or through Respondent No. 7. Since 88% of the total net profit, during the 
six years from 2010 to 2015 by HME was transferred to Respondent No. 1, it left 
just 12% for the purported sole owner i.e. Respondent No 7, based in the KSA to 
maintain and support his lifestyle and that of his imm ediate family. This figure of 
89% give rise to a strong presumption or inference that in substance and in reality, 
the Respondent No. 1 has a beneficial and proprietary interest in HME. This view 
is further buttressed and reinforced if consideration and weight is given to the 
source documents: (a) at Annexure N, being (an unsigned) copy of instructions 
dated 20-9-2010 issued by Respondent No. 1 to the “Private Banking” section of 
A1 Raji Bank, Jeddah in terms of which the Respondent No. 1 is instructing 
“immediate” transfer of an amount of SAR 750,000 from his account No. 462 
60801 3344552 to the account of Respondent No. 7 also maintained with A1 Raji 
Bank; and (b) at Annexure O. being (an unsigned) copy of instructions dated 20- 
9-2010 issued by Respondent No. 7 to A1 Raji Bank instructing transfer of SAR 
750,000 from the account of Respondent No. 7 to the account of HME maintained 
with A1 Raji Bank. These two documents, if accepted, establish a direct nexus and 
link between HME and the Respondent No. 1 in which Respondent No. 7 is being 
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employed as a. conduit and give much credence to the view that the Respondent 
No. 1 has significant beneficial interest in HME and that, contrary to the claimed 
position, Respondent No. 7 is not the true and sole owner of HME but a nominee 
or ostensible owner only with limited, if any, actual beneficial interest in HME. 

Another source document being the Management Report of HME (Annexure O) 
for the quarter ended 31-3-2010 establishes that “after a long period of stress and 
strained performance” HME “finally came out of the red” in this quarter for the 
first time. Accordingly, this also creates doubts about the claimed success and 
profitability of HME to such as level as to enable it to remit an amount equivalent 
to Rs. 1,165.655 million over a period of six years. 

Yet another factor which tends to throw the claimed source of the funds which 
were remitted as gifts to Respondent No. 1 (i.e. profits of HME) into serious 
doubt are, amongst others, the express restrictive covenants contained in the SIDF 
Loan Agreement dated 3-1-2010 expressly restrict maximum dividend to “the 
lessor of 25% of the paid in capital” or the total repayment of installments during 
the same fiscal year”. An identical covenant is also found in the second SIDF 
Loan Agreement dated 2-7-2012. Moreover, even the maximum annual capital 
expenditure is also capped by a covenant. In terms of Clause 9, HME is even 
restricted from creating any encumbrance on the revenue or assets of HME 
without the prior approval of SIDF. It is axiomatic that the quantum of funds of 
HME claimed to have been ‘gifted’ to Respondent No. 1 would, if true, result in 
default by HME under the SIDF Loan Agreements. Accordingly, this factor too, 
tends to call into question the veracity of the claimed source of the ‘gifts’ remitted 
to Respondent No. 1 from KSA. 

A total amount of Rs.1,165 million was sent by Respondent No.7 to Respondent 
No.l as gifts and remittances from 2010 till May 2017. Out of this amount, 
Rs. 822. 725 million were gifted by Respondent No.l to Respondent No.6 during 
the same period. Apparently, Respondent No. 6 used the gifts received to acquire 
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land. The declared land holding of Respondent No. 6 increased from zero in 2010 
to Rs. 804.424 million in 2016 as per her tax returns filed with FBR. During 2008- 
2009, an amount of Rs.69.228 million was directly remitted by HME to 
Respondent No.6. 

k. Rs.45 million were transferred from PML(N) account to Respondent No.l on 10- 
6-2013 and considerations against this payment were not available on record. 

l. The amounts of gifts received by Respondent No.l significantly increased after 
2012-13. 

16. Conclusion. The evidence brought on record by the Respondent, at best, is selective, 
incomplete, partial and inconclusive to form an objective conclusion by JIT on the veracity of the 
stance taken. In any case, if the SIDF loan agreements are taken at their face value, Respondent 
No. 7 did not produce any evidence or means establishing his personal capacity of meeting the 
SAR 90.4 M equity requirement as his share in the sale proceeds of A1 Azizia Steel Company 
fell well short of this requirement. 


17. Despite repeated requests, Respondent No. 7 did not produce the relevant 
corporate/business records. It is therefore not possible to ascertain: 

a. The legal status of Hill Metals Establishment (HME) whether it’s a sole 
proprietorship, partnership or a company limited by shares. 

The sole beneficial status of Hussain Nawaz Sharif; whether he is the only, owner, 
partner or in case of a limited company the only shareholder. 

The actual equity injected in HME and the banking records showing that he has 
the means to inject that equity. 

Though, the SIDF loan agreements clearly stipulate that HME has to get its 
accounts duly audited every year, the Respondent did not produce the audited 
financial statements, repeatedly requested by JIT. hi the absence of audited 
financial statements since establishment of HME in 2006 to date it is not possible 
to quantify and place a monetary value on : 

(1) Owner’s equity injection. 


b. 


c. 


d. 
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(2) Actual status of borrowings from SIDF; the project financier. 

(3) Borrowings from friends and business associates. 

(4) Borrowings from National Commercial Bank, Saudi Arabia. 

(5) Borrowings from other commercial banks in Saudi Arabia. 

(6) Operating results after HME went into commercial operations. 

18. Respondent No. 7, in the light of above, was found not to be forthco min g with truthful 
disclosure as to the sources and actual utilization of the funds and could not therefore establish 
the lawful means for his ownership of HME. : 

19. Similarly as regards the gifts extended, it is not possible to conclusively co mm ent on the 
financial health of HME and its ability to extend such lavish gifts in the absence of the relevant 
corporate/business and banking records. 

20. Therefore, in the absence of audited financial statements since establishment of HME till 
to date, it is not possible to conclusively quantify and place a monetary value on: 

Jt I 

a. Owner’s equity injection and status of the Retained Earning’s from where the 
possibility of sending large monetary gifts can be established. 

b. Operating results after HME went into co mm ercial operations. 

c. Accounting treatment and disclosure of the amounts remitted as gifts to 
Respondent No. 1 in the financial statements. This is essential in terms of 
understanding the nature of remittances. Whether they were owner’s share of 
profit or shown as an expense in the books of accounts? If they were an expense 
eg. Fee or Commission than in that case Respondent No.l who is a tax payer in 
Pakistan would be liable to all the applicable taxes. 



(1) Whether the cash flows of the HME support the payments of gifts to 
Respondent No. 1. 
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(2) Whether the retained earnings account balances support the payments of 
gifts to Respondent No. 1 and are in compliance with the loan covenants 
entered into with the lenders of HME, in particular, SIDF. 

d. The pattern and the manner in which these remittances were made by between 
2010 till May 2017 by Respondent No. 7 to Respondent No. 1, prima facie cannot 
be characterized as gifts from a son to a father. They keep coming at regular 
intervals, at times on a monthly basis, as if they were a regular source of income, 
without which, Respondent No. 1 would not be able to maintain his livelihood. 

e. Respondent No. 1 on the other hand, recipient of these ostensible gifts, given to 
him “to free him from any financial constraints, given his full time involvement in 
politics”, utilizes these hefty remittances in making equally hefty gifts to his 
daughter i.e. Respondent No. 6 who goes on to acquire huge land holdings to 
“equitably strengthen her financial position”. 

f. During the six years 2010 to 2015, 23 remittances, aggregating to US $ 8,913,301 
million were made; The annual amounts of remittances bore no correlation with 
the profits of HME in that year. For example the Net Profit for the Year 2010 was 
US 588,589 but the remittance for that year was US $ 1,718,500. Similarly US $ 
2,161,416 were remitted in the year 2015 in which HME incurred a loss of US $ 
1,576,688. 

g. On the basis the Aldar Audit Bureau’s Statement produced by Respondent No 7 
and the disclosure of Remittances Received in the Tax Returns and the entries in 
the bank statements of Respondent No. 1, it transpires that almost 88% of the total 
net profit made, during the six years from 2010 to 2015, by HME was transferred 
to Respondent No. 1. Leaving just 12% remaining profits for the purported sole 
owner i.e. Respondent No 7, based in the KSA to maintain and support his 
affluent lifestyle and that of his immediate family. The sheer quantum of the 
profits going to Respondent No. 1 in actual effect make him 
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Documentary Evidences, Annexures and details are covered in Volume VJI of Investigation 
j Report of Joint Investigation Team, Panama Case 

FLAGSHIP INVESTMENTS LIMITED AND COMPANIES 
OF MR. RESPONDENT NO. 8 

1, In pursuance of the decision of the Honorable Bench, of the Supreme Court which states, 

’! "... where did the money for Flagship Investment Limited and other companies set up/taken 

over by respondent No. 8 come from, and where did the Working Capital for such companies 
come from"; the JIT has carried out a detailed analysis of the companies, investments and 
financial transactions (Annexure A) of Mr. Respondent No. 8 (Respondent No. 8). A pictorial 
representation of the plethora of companies and elaborate network of transactions has been 
prepared. 

j 

j 2. This analysis is based on evidence from JIT’s own sources as well as the limited 

I information available publicly. It is imperative to highlight that the information submitted by the 

| Respondents did not suffice for the purpose of the investigation and was found to be severely 

1 lacking and no effort has been made by the Respondents to provide the same. A summary of 

documents provided and the comments of the JIT are attached as Annexure B. In the absence of 
vital information, the ‘Burden of Proof’ is on the Respondents. Ample opportunities have been 
0 afforded to the Respondents to present plausible explanations to the various observations raised 

by the JIT but remain unheeded. 


N 


Dichotomies with regards to the sources of funds for establishmen t of Flagship Investments 

and other companies by Respondent No. 8 

3. The Respondents, in their CMA filed before the Honorable Supreme Court of Pakistan, 
had described funds provided from the investment made with Al-Thani family of Qatar as the 
source for setting up Flagship Investments and other companies. However, in their statements in 
the appearances before the JIT, the said stance was neither qualified nor substantiated, 
Respondent No. 8 categorically and repeatedly confirmed that he requested Mr. HussaimNay^az; t-s 



V] 
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Sharif, (Respondent No. 7) for the funds for setting up these companies and that he did not know 
from where Respondent No. 7 obtained these funds. On the contrary, when Respondent No. 7 
was confronted with the same question, he denied ever being approached by Respondent No. 8 to 
provide the said funds. He went on to state that he learnt about the provision of funds to 
Respondent No. 8 for establishment of his companies through Mr. Nasir Khamis (representative 
of Al-Thani family) during the execution of settlement, and as it was never shared with him by 
Respondent No. 8 or anyone else in the family. Therfore, he immediately sent the papers 
provided by Nasir Khamis to Respondent No. 8 through facsimile transmission for confirmation 
of receipt of the said funds. 

4. These dichotomies between the stance taken by the Respondents in the Honorable 
Supreme Court and their respective statements/narrations during their appearances before the JTT 
clearly indicates that the story of the utilization of Qatari funds for establishment of the 
companies is, prima facie, false and concocted.- Nevertheless, irrespective of the source of funds 
an in-depth analysis of the establishment of the companies has been undertaken by the JIT in the 
subsequent paragraphs. 

5. The table below encapsulates the movement of funds (inflow and outflow) of 
RESPONDENT NO. 8 based on his claim oh the generation of capital from the proceeds 
received from Qatar and loans given by him to his companies in the United Kingdom and to a 
company incorporated in Pakistan namely Chaudhry Sugar Mills Limited: 


■v 


RESPONDENT NO. 8 FUNDS FLOW (2001-2016) 

( Brackets/red color entries are negative ) 

Year 

Opening 

Balance of 

Respondent 

No. 8 

Surplus / 

Respondent 

No. 8 Claim 

from Qatar 

GBP (*) 

Respondent 

No. 8 Loans 

to UK 

Companies 

Inflow / 

Respondent 

No. 8 Loan to 

Chaudhry 

Sugar Mills . 

Ltd. 

Net 

Position of 

Respondent 

No. 8 

Surplus / 

2001- 2002 

- ■ 

. 713,499 • 

(705,071) 


8,428 

-j* 

2002-2003 

8,428 

286,631 

(307,761) 


(12,702)/4 
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2003-2004 


2004-2005 


2005-2006 


2006-2007 


2007-2008 


2008-2009 


2009-2010 


2010-2011 


2011-2012 


2012-2013 


2013-2014 


2014-2015 


2015-2016 


(90,329) 


989,253 

487,924 


(762,149) 


1,347,640 


425,152 


(696,543) 


(841) 


(300,241) 


(1,066,880) 
(272,165) 
(568,274) 


(319,305) 


2,109,789 


(922,488) 


(463,477) 


(130,465) 


. 917,674 


84,425 


(175,932) 


(299,400) 


147,051 


(658,219) 


125,430 


(442,844) 


(762,149) 


1,347,640 


425,152 


(696,543) 


(827,008) 


90,666 


175,091 


(841) 


(300,241) 


(153,190) 


RESPONDENT NO. 8 Claim from Qatar; USD conversion to GBP 


* RESPONDENT NO. 8 CLAIM FROM QATAR 


Year 


2001- 2002 


2002-2003 


2003-2004 


2004-2005 


Respondent No. 8 

Claim from Qatar 

USD 

Exchange Rate 

(USD to GBP) 

1,038,569 

1.4556 

461,333 

1.6095 

1,771,257 

1.7905 

936,766 

1.9199 


Respondent No. 
8 Claim from 
Qatar 
GBP 


487,924 
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6. It is evident from the above that RESPONDENT NO. 8, except in the years 2001-2002, 
2004-2005, 2007-2008, 2008-2009, 2011-2012 and 2012-2013, has extended more funds in the 
shape of subordinated loans to his companies in the UK and to Chaudhry Sugar Mills Limited in 
Pakistan, than were available to him after accounting for his claim of proceeds from Qatar. It 
may be noted that in all the UK companies, the paid up capital ranged from GBP 1 to GBP 100 
only. 

7. Another important factor that is revealed is that the aggregate profit/loss position of 
known UK companies of Respondent No. 8 for this period 2001-2016 is an aggregate loss of 
GBP 10,551,540. Despite such heavy losses. Respondent No. 8 has managed to erect an empire 
of real estate assets in UK through the conduit of numerous small size companies that require 
minimal regulatory reporting disclosures. 

8. Furthermore, as per the information available on Respondent No. 8 to the JTT, it has been 
leamt that he started his business in the UK in the year 2001. Since then, he has remained 
associated as a shareholder, director and/or company secretary of the following UK Companies 
that he mostly acquired other than a few that were incorporated: 

a. Flagship Investments Limited; paid up capital GBP 1 — year 2001; 

b. Hartstone Properties Limited; ; paid up capital GBP 2 — year 2002; 

c. Que Holdings Limited; paid up capital GBP 1 — year 2003; 

d. Quint Eaton Place 2 Limited (fonnerly Quint Etam Place Limited); paid up capital 
GBP 100 -year 2003; 

e. Quint Sloane Limited (formerly Quint Eaton Place Limited); paid up capital n/a - 
year 2003; 

f. Quint Limited; paid up capital GBP 100 — year 2003; 

g. Flagship Securities Limited; paid up capital GBP 100 — year 2005; 
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h. Quint Gloucester Place Limited; paid up capital GBP 1 - year 2006; 

i. Quint Paddington Limited (Formerly Rivate Estates Limited); paid up capital 
GBP 100 -year 2006; 

j. Flagship Developments Limited; paid up capital GBP 1 -year 2010; 


9. Following is the list of Respondent. No. 8’s known properties in the UK 
owned/acquired/mortgaged by Respondent No. 8 and/or his companies: 


a. Properties used to Finance Respondent No. 8’s UK Companies . (Annexure C) 

(1) Property located at 16 Avenfield House 1 18-127 Park Lane London W1K 
7AF at the Land Registry with title number NGL338285; 

(2) Property located at 16A Avenfield House 118-127 Park Lane London 
W1K 7AF at the Land Registry with title number NGL351 184; 


i 1 

•—v. 


b. 


(3) Property located at 17 Avenfield House 118-127 Park Lane London W1K 
7AF at the Land Registry with title number NGL342976; 

(4) Property located at 17A Avenfield House 118-127 Park Lane London 
W1K 7AF at the Land Registry with title number NGL342977 ; 


Flagship Investments Limited 

(1) Property located and known as Units 31-33 Wills Way Industrial Estate 
Plots, Fleetsbridge Poole Dorset at the Land Registry with title numbers 
DT99349, DT148418, DT152196, DT253611, DT278957, DT168371 and 
DT115513; 

(2) Property located at Plot no. 8, 121 Edgeware Road, London; 


( 3 ) 


Property located at Flat no. 12A, Avenfield House 118 Park Lane, 
Mayfair, London at the Land Registry with title number NGL225917; 

/?7 N ? 

/ i'7,. \ 

\A 


\ 
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(4) Property located at Flat no. 8, 2 Burwood Place, London at the Land 
Registry with title number NGL806047; 

(5) Property located at Flat no. 201, Drake House, Saint George Wharf, 
London at the Land Registry with title number TGL1 92078 ; 

(6) Property located at Flat no. 10, Duke Mansions, Duke Street London at the 
Land Registry with title number NGL3 94460; 

(7) Property located at Flat no. 2, Dunraven House, 36 Green Street, London 
WlR 7FX at the Land Registry with title number NGL832138; 

(8) Property located at Flat no. 4, 69 Cadogan Square, London SW1X ODY at 
the Land Registry with title number NGL569247; 

(9) Property located at Upper Ground Floor, Stanhope House, Stanhope Place, 
London W2 2HH; 

(10) Property located at 12A, Evenfield House, 118 Park Lane, London W1 at 
the Land Registry with title number NGL335917; 

c. Quint Gloucester Place Limited . Property located at F/Hl 17, Gloucester Place 

London W1U 6JU at the Land Registry with title number NGL417483; 

d. Quint Paddington Limited 

(1) Property located at F/H the Fettler & Firkin Public House, 15 Chilworth 
Street, London at the Land Registry with title number N GL8 18885; 

(2) Property located at K/A the Fettler & Firkin Public House, 15 Chilworth 
Street, London at the Land Registry with title number NGL350124; 
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e. Quint Limited . Property located at Flats L&M, 17 Eaton Square, London SW1 at 
the Land Registry with title number NGL818885. 

f. Quint Eaton Place 2 limited (formerly Quint Etam Place Limited! . Property 
located at Flats no.5, 97-99 Eaton Place, London SW1; 

10. The aforementioned list of properties is based on the limited information that was 
available with the JIT; therefore it is a reasonable assumption that more properties in the UK 
have been or are held by Respondent No. 8 in his name or on the name of his 
compames/firais/sole proprietorship/partnership firms or in the name of his family members or 
other benamidars. Respondent No. 8 has failed to provide any documentary evidence (land 
registry, bank statements, and tax returns) to justify the sources used to own these properties. 

1 1. The sources used for making investments in real estate business in UK companies were 
mainly bank borrowings, building society loans, inter-corporate financings and director’s loans. 
Financial analysis of companies reveals that reliance was mainly on bank loans, as these 
companies were shell companies and not trading companies, which used external sources for 
making investments. Moreover, as per available disclosures given in the financial statements of 
the UK companies, Respondent No. 8 was not drawing any salary/emoluments from these 
companies. Hence, Respondent No. 8 had no known source of income to fund investments in real 
estate. 


12. Investments in properties were primarily recorded on cost basis in the financial 
statements. However, without independent valuations of such investments in real estate, market 
values of such investments in real estate are not known and recorded in the financial statements. 


13. Respondent No. 8 indulged heavily in inter-corporate movement/revolving of capital 
amongst his companies wherein links of two offshore BVI (British Virgin Islands) companies i.e. 
Alanna Services Limited and Lamkin SA are established ; as minority shareholders of Quint Eaton 
Place 2 Limi ted and Quint Limited, respectively (companies of Respondent No. 8). These BVI 
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companies forwarded funds to the UK companies, Respondent No. 8 was asked to explain this 
linkage but responded by denying the liabilities outstanding towards the BVI companies, which 
is contradictory to the financial position given in the accounts of the companies of which he is a 
major shareholder. It is interesting to note that Minerva Services Limited and Minerva 
Nominees Limited, the shareholders of Nielson Enterprises Limited and Nescoll Limited 
companies which owned the Avenfield flats at that time, were also the shareholders of the 
aforementioned companies (Allana Services Limited and La rrikin SA). 

14. In addition. Quint Paddington Limited obtained funds/loan from Capital FZE; a UAE 
based offshore concern, which is also owned by Respondent No. 8. Interestingly, although 
Respondent No. 8 stated that Capital FZE was created by him in anticipation of buying some 
properties in U.A.E. which never materialized; was being dissolved; and had no association with 
any other family member, yet on investigation JIT was able to establish that not only the 
company remained functional till 2014 but it ostensibly was being managed by under direct 
control of Mian Nawaz Sharif, Respondent No. 1 as Chairman of the Board. 

15. Another company by the name of Hiltem International Limited (an offshore entity) 
emerged in 2014 to extend a loan to Flagship Investments Limited. Respondent No. 8 did not 
provide any satisfactory explanation, evidence, document to explain these offshore companies to 
the JIT and in fact denied ownership of any offshore company. 

•> 

16. The financials of Quint Limited and Quint Eaton Place 2 Limited for the year ended 
March 31, 2007 reported fee payable to M Safdar amounting to GBP 188,000 and GBP 170,000 
respectively. However, Respondent No. 8 failed to provide explanation of the aforementioned 
reported transactions. Likewise other Respondents namely M Safdar and Maryam Nawaz 

l ’ 

themselves disassociated themselves from any business activity of Respondent No. 8. Therefore, 
the reported .figures stand unjustified despite queries put forward by the JIT before the 
Respondents. 

17. Financial accounts of Quint Sloane Limited, yet another company of Respondent No. 8, 
could not be found despite extensive search on the Companies House Database, UK and was also 
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not provided by Respondent No. 8. Similarly, Respondent No. 8 failed to provide any 
information on the afore-stated BVI companies. 

18. Furthermore, the financials of Chaudhry Sugar Mills Limited for the year ended 
September 30, 2010 discloses a loan from its sponsor ‘Hasan Nawaz Sharif of PKR 87,348,466 
(GBP 658,219). The said loan remained outstanding in the financials of the company for the year 
ended September 30, 2011, until during the year ended September 30, 2012 where the loan is 
reported to be paid off, however, no evidence is available for the said loan’s repayment to 
Respondent No. 8 (Annexure D). 

19. The banking transactions trail record substantiates that Chaudhry Sugar Mills Limit ed 
had repaid PKR 70,000,000 to Maryam Safdar being in excess to the sum owned by it to 
Maryam Safdar amounting to PKR 41,066,200. The excess amount of PKR 28,933,800 paid to 
Maryam Safdar by Chaudhry Sugar Mills Limited has been reported as loan from Respondent 
No. 8 to Maryam Safdar in her income tax return for Tax Year 2012. 

20. Following is the list of identified bank accounts of Respondent No. 8 for which he 
refused to provide any documents / statements to justify the reported funds movement in the 
financial returns of his companies: 

a. 

b. 

c. 

& 


e. 

£ 




Barclays Bank PLC A/c title': Quint Gloucester Place Limited, A/c no: 53644049, 
Sort Code 20-03-80; r "" • 

Bank of Scotland A/c title: Quint Eaton Place 2 Limited, A/c no: 06104465, Sort 
Code 12-11-03; 

An account in Midland Bank between years 1994-1998; 

An account in Barclay’s Bank, campus branch of City University in year 1998 or 
year 1999; 


An account in Bank of Scotland; 

An account in Halifax Bank of Scotland; 


< Ha ,• 


1 r- 
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g. An account in a South African B ank Invertec B ank; 

h. An account in an Australian Bank Clydes dale Bank; 

i. An account in Standard Chartered Bank - opened in year 2013; 

j. An account in Royal Bank of Canada, Isles of Mann - opened in year 2000; 

k. An account in Royal Bank of Canada; 


21. The aforementioned list is not an exhaustive list as there are strong probabilities that 
Respondent No. 8, in addition to the aforementioned banks, may have been operating through 
several other bank accounts to execute the financial web. 


22. In view of the preceding, it is imperative to obtain the complete certified bank record/ 
statements, certified tax returns and certified documents of sale/purchase of each property (ever 
owned by Respondent No. 8 or his companies). 


1 1 

23. Furthermore, other documentary evidences substantiating the receipts as loan from 
Respondent No. 8 by Chaudhry Sugar Mills Limited and its repayments made to the sponsors or 
other parties is also required as the non-availability of such information leads to gap in the 
sources available to Respondent No. 8 and his lending to associated companies in the UK and 
Pakistan, thereby triggering the suspicion of acquiring and possessing “assets disproportionate to 
the known sources of income” by the respondent. 


24. Continuous revolving of funds by Respondent No. 8 amongst his UK companies clearly 
reveals that the purpose of formation of these companies with insignificant paid-up capital was 
(a) to evade the disclosure requirements for companies in UK, (b) to give an impression that the 
real estate empire was built owing to the successful businesses, (c) revolve funds inside and 
outside UK through his companies instead of his personal accounts to escape any probability of 
legal actions in-case of any legal proceedings and (d) to camouflage the real origin of funds and 
mix it with known business to layer the real transactions. Furthermore, it is beyond 
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comprehension as to how any person can manage to establish such a huge business empire 
comprising of such expensive properties when the business itself has minimal equity and has 
continuously been incurring losses. (Annexure E). 

Flagship Investments Limited 

25. An emphasis on Flagship Investments Limited has been made herein to explain the whole 
scheme of Respondent No. 8 in UK. Flagship Investments L imi ted was incorporated in 2001 by 
Respondent No. 8 with a paid-up capital of GBP 1 only. The beginning of this company is based 
on loan given by Respondent No. 8 amounting to GBP 705,07 L (to which Respondent No. 8 has 
referred as proceeds from Qatar that has not been supported by any evidence by Respondent No. 
8 and proved otherwise in Para 3 above). 

26. The year wise important financial figures are as under: 


Year 


RESPONDENT NO. 8 FUNDS FLOW (2001-2016) 
FLAGSHIP INVESTMENTS LIMITED 


Profit / I Loan from 


(Loss) 

GBP 


2002 

(8,551) 


(14,657) 


39,051 

2005 

(117,419) 

2006 

(359,339) 


Respondent 
No. 8 
Inflow / 
(Outflow) 
GBP 


705,071 


307,761 


593,939 


(188,450) 


469,351 


Loan from 

Loan from 

Loan to 

Bank and 

associated 

associated 

Building 

companies 

companies 

Society 

Inflow / 

Inflow / 

Inflow / 

(Outflow) 

(Outflow) 

(Outflow) 

GBP 

GBP 

GBP 

I 


229,594 

- 

- 

1,386,956 

- 

- 

(11,844) 

- 

* 

1,665,353 

- 



671,227 

5,583 





c ^v 

i 
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27. The list of 10 known properties that were owned/mortgaged by Flagship Investments 
Limited are stated in Para 4 above. These are prime properties located in UK. The ownership 
documents / land registry papers showing the time, date, amount, party involved of the other 
parties from whom these properties were acquired/bought have not been shared by Respondent 
No. 8. 

28. From the aforementioned, it is evident that Flagship Investments Limited mainly relied 
upon loans from Respondent No. 8. The total injection of funds by Respondent No. 8 in Flagship 
Investments Limited amounts to GBP 3,282,007, with the closing net position of loan from 
Respondent No. 8 to Flagship Investments Limited as at 2016 of GBP 1,972,279. It is pertinent 
to mention here that Respondent No. 8 did not provide evidence of the sources of funds (declared 
sources of income / funds, bank statements, tax returns etc.) through which he made such hefty 
amount of continuous loaning to Flagship Investment Limited. For this purpose, numerous 
advices and opportunities were given to Respondent No. 8. 





29. Furthermore, Flagship Investments Limited was incurring losses which aggregated to the 
tune of GBP 1,268,940. It is prudent to say that if a company does not make profit then it 
becomes highly unlikely for it to remain a going concern. However, in the case of Flagship 
Investments Limited, not only it remained existent throughout the period under consideration but 
also mortgaged at-least 10 prime properties in UK to avail loans horn the building societies and 
financial institutions (mainly banks). 

30. Respondent No. 8, despite, numerous opportunities, failed to provide any documentary 
evidence to justify how, when and for what amount these properties were bought and 
subsequently sold. Furthermore, Respondent No. 8 also did not provide any record from the land 
registry to reveal the names of parties involved with Respondent No. 8 and/or Flagship 
Investments Limited for the sale/purchase of these properties. The banking record was also not 
made available by Respondent No. 8 regardless of persistence by the JIT. 

31. Conclusion . The network of companies being established and dissolved over time 
appears to have been designed to camouflage the activities of Respondent No. 8 and his 
companies as well as to create a smoke screen, in the way of discovering unaccounted wealth, 
the purchase of properties in the UK and amassing of wealth and properties. The analysis has 
shown that significant amounts of funds are involved and are being moved discreetly but 
continuously. The JTT has attempted to unearth the sources of funds and persons behind the 
underlying transactions but has been severely constrained due to the information that is being 
withheld from the JTT by the Respondents. Thus far, the Sharif family did not furnish the record 
that can provide a meaningful explanation of the sources of funds, the origin and acquisition of 
properties. The JTT has, at every stage of the investigation proceedings, provided Respondent 
No. 8 and his family the opportunity to produce evidence supporting the purchases but they have 
failed to do so. It is not fathomable that documentation of transactions and large purchases 
entailing millions of sterling are not available, and that these transactions were executed on the 
basis of verbal and mutual understanding. 
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32. Furthermore, a scheme of revolving funds through inter-corporate financing and through 
financing from financial institutions is also evident from the financials of the companies. 
Respondent No. 8 has failed to provide documentary evidence or motive behind revolving of 
funds in companies which are incurring losses on a consistent basis. It has also been observed 
that the underlying properties have been mortgaged numerous times to obtain loans from 
multiple financial institutions and subsequently the loans are retired in time or even before time. 
A pattern of incorporating loss making companies for revolving of ftmds and then subsequently 
ending up being dissolved is also observed. 

33. Moreover, it appears that the multiple transactions with other associated companies of 
Flagship Investments Limited, which involved huge sums of money, was carried out to layer the 
flow of funds so that the real source / origin of funds and its utilization could not be easily 
identified. The JIT carried out a painstaking exercise of compiling the record / information of 
U!C based companies and consolidated their financial position year wise, despite flagrant 
misreportmg, misstatement and misrepresentation in the financial statements of the companies, 
to reveal the asset accumulation of Flagship Investments Limited and other subsequently 
acquired/incorporated companies in UK from unknown sources. 










Section VI 


NAB/ FIA Cases 


Documentary Evidences , Annexures and details are covered in Volume VIII of Investigation 
Report of Joint Investigation Team, Panama Case 



c t ^ -cr.T- :r rr * ’XT-VPVtr-.n -Vvr. :l se*; ^ vt i,vi.i?nn t tvs e t-ct »; .! e«,L\ r " ; 



152 


Documentary Evidences, Attnexures and details are covered in Volume VTII of Investigation 
Report of Joint Investigation Team, Panama Case 

NAB/ FIA C ASES 

Back Ground 

1 . Honorable Supreme Court of Pakistan vide its order dated 20, April 20 1 7, in constitution 
petition. Nos. 29, 30 of 2016 and 03 of 2017, in addition to other directions, also ordered vide 
para 3, reproduced as under that; 

“• the may also examine the evidence and material, if any, already available with NAB 

and FIA relating to or having any nexus with the possession or acquisition of the aforesaid, 
flats or any other assets or pecuniary resources and their origin....” 


2. In compliance to the above referred orders of the Honorable Apex Court, the record was 
requisitioned by JIT from NAB, FIA and SECP regarding cases inquired or investigated by these 
Departments against the Respondent No. 1 and others, on the allegations of corruption and 
corrupt practices. 

3. It was noted that some of the cases originally initiated by the defunct Ehtesab Bureau, 
after the creation of NAB in 1999, were then transferred to it, which were subsequently 
processed by NAB. Similarly, some cases were initiated by NAB on its own and the same were 
referred to FIA for investigation and preparation of references under NAO, 1999. Similarly, FIA 
and SECP also, conducted cases against the respondent No. 1, his family and then industrial / 
business concerns. The Summary of the cases as received is highlighted as under: - 






•VtT.v-. cc-in . -hit lSHS: »; > SX; i; liA'iN o i; iXfA- ij -.T dEc e u > ’N T 



153 


List of Cases Provided by NAB : - 




Ser 

No. 

Title of the case 

a. 

Reference Against Mian Muhammad Nawaz Sharif and Saif ur Rehman regarding 
Purchase of Helicopter (Assets beyond known Sources of Income) 

b. 

Reference Against Mian Nawaz Sharif and other regarding huge illegal increase in 
share deposits of Hudabiya Paper Mills 

c. 

Reference against Mian Muhammad Nawaz Sharif, Mian Sharif and Mst. Shamim 
Akhter for construction of Palatial Mansions and buildings in Raiwand Estate which 
are beyond known sources of income. 

d. 

Reference against Mian Muhammad Nawaz Sharif, Ittefaq foundry and others for 
willful default of loan payable to National Bank of Pakistan. 

e. 

Investigation against Mian Muhammad Nawaz Sharif and others regarding 
acquisition of Avenfield properties in London(Assets beyond known Sources of 
income) 

f. 

Investigation against Mian Muhammad Nawaz Sharif for misusing his authority in 
sacking thousands of employees and appointing his own favorites at top positions in 
different departments. 

g- 

Investigation against Mian Muhammad Nawaz Sharif regarding misuse of authority 
in illegal appointments in FIA. 

h. 

Investigation Against Mian Muhammad Nawaz Sharif and other regarding 
sale/purchase of damaged urea fertilizer and causing loss of Rs. 158 million 

i 

Investigation against Mian Muhammad Nawaz Sharif and other regarding leakage 
of secrecy about freezing of foreign currency accounts and transmitting $500million 

abroad. 

j- 

Investigation against Mian Muhammad Nawaz Sharif and other regarding setting up 
two Sugar Mills in Kenya. . 

k. 

Investigation against Mian Muhammad Nawaz Sharif for misusing his authority in 
provision of amenities to Raiwand Estate through different government" 
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I. 

Investigation against Mian Muhammad Nawaz Sharif, Saif ur Rehman and Ishaq 
Dar and other regarding import of BMW cars. 

m. 

Investigation Against Mian Muhammad Nawaz Sharif and Abdul Sattar Lalilca for 
misuse of authority in import of damaged fertilizer from China causing loss of Rs. 
52 million to National Exchequer. 

n. 

Investigation against Mian Muhammad Nawaz Sharif regarding misuse of authority 
in award of 15 acres land to M/s REDCO owned by Mr. Saif ur Rehman at Murree. 

o. 

Investigation against Mian Muhammad Nawaz Sharif and ICalsoom Nawaz 
regarding the purchase of Bird Lodge Murree. 

p. 

Investigation against Mian Muhammad Nawaz Sharif for misusing his authority in 
granting illegal promotion to Muhammad Sharif from AD to DD FIA. 

q- 

Investigation against Mian Muhammad Nawaz Sharif and Azam Khan Hoti for 
misappropriation in Afforestation along Motorway M-2 

r. 

Investigation Against Mian Muhammad Nawaz Sharif and others regarding illegal 
appointments in PIA. 

s. 

Investigation Against Mian Muhammad Nawaz Sharif and Shams ul Mulk 
Chairman WAPDA for misuse of authority in granting illegal benefit to M/s KEL 

t. 

Investigation against Mian Muhammad Nawaz Sharif regarding illegal allotment of 
plots in LDA. 

u. 

Investigation against Mian Muhammad Nawaz Sharif and other regarding misuse of 
authority in grant of contract for import of wheat to his own Company. 

V, 

Investigation Against Mian Muhmrnad Nawaz Sharif and other regarding assets 
beyond known sources of income (benami investments in Hudabiya Engineering 
Company) 

w. 

Investigation Against Mian Muhammad Nawaz Sharif and others regarding 
acquisition of land through coercion, in /around Raiwand (Assets beyond known 
Sources of income) 

X, 

Investigation Against Mian Muhammad Nawaz Sharif and others in the matters of 

Sharif Trust 

y- 

Investigation Against Mian Muhammad Nawaz Sharif For misusing his authoritym. 
'■ 
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construction of Road to Raiwand Estate. 

z. 

Investigation Against Mian Muhammad Nawaz Sharif regarding Construction of 

Flat and Mansions and buildings 

aa. 

Investigation against Mian Muhammad Nawaz Sharif regarding Illegal Allotment of 

Plots in LDA 

bb. 

Inquiries against Mian Muhammad Nawaz Sharif for illegal allotments of plots in 
LDA(10x inquiries merged into 1 inquiry) 


List of cases provided By FIA 


Ser. 

No. 

Title of the case 

a. 

FIR No. 12/1994 case against Huddabiya Engineering Pvt. Ltd. 

b. 

FIR No. 13/1994 Against Huddabiya Paper Mills Pvt. Limited. 


List of Cases Provided by SECP 


Ser. 

No. 

Title of the case 

a. 

Investigation Against Ramzan Sugar Mills Limited. 

b. 

Investigation Against Chaudhry Sugar Mills. 
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Chapter 2 


1. Categories of the Cases . All the 32 Cases received from NAB, FLA and SECP have 
been thoroughly examined by the JIT. The cases have been broadly divided by the JIT, into 
following three Categories. 

a. Ongoing Cases 

b. Challans / References Quashed by Courts 

c. Investigations / Inquiries closed by the concerned Departments 

The summary of all these received cases, as per above three categories is as follow: 

2. Ongoing cases since 1999-2000 (NAB) 

a. As per information provided by NAB vide letter dated 21 June 2017, lx inquiry and 
8x investigations are under process since 1999- 2000 and even after lapse of about 18 
years, no worthwhile progress has been made till date. 

b. These under process cases include the two most important cases pertaining to the 
domestic assets of Raiwand estate and offshore assets of Avenfield properties (the 
primary matter of the constitution petition Nos. 29, 30 of 2016 and 03 of 2017, 
Panama Papers case) but despite being authorized almost two decades earlier, they 
remained pended on one pretext or the other and no serious effort is on record to 
finalize these outstanding cases on merit. Following table shows list of Ongoing 
inquiries and investigations with NAB 


Ser. 

No. 

Title of the case 

Date of 

Authorization 

Allegations 

Present Status 

a. 

Investigation against 

Mian Muhammad 

Nawaz Sharif regarding 

08.11.1999 

Allegedly Mian 

Muhammad Nawaz 

Sharif misused his 

Investigation still 

under process. 
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misuse of authority in 
illegal appointments in 


Investigation against 10.2.2000 


Mian 


Muhammad 


Nawaz Sharif regarding 
illegal allo tment of plots 
in LDA. 


Investigation Against 28.02.2000 


Mian 


Muhammad 


Nawaz Sharif and other 
regarding assets beyond 
known sources of 


mcome 

investments 

Hudabiya 

Company) 


(benami 


Engg. 


authority in 

appointment of 42 
employees on 
different posts in 
FIA. These 

appointments were 
made on contract 
basis in violation of 
service rales and 
procedure. 

Mian Muhammad Investigation still 

Nawaz Sharif under process. 

misused his 

authority in 

allotment of plots 

to different 

beneficiaries in 

violation and rules 

of allotments. 

Audited Financial Investigation still 
Statements of under process. 
Hudabiya Engg. 

Company of year 


1995-96 


show 


share equity of Rs. 
69 million by 
Sheikh Zakauddin. 
He has disowned 
this investment. 
Hence Rs. 69 
million are 


M 


\A 
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unaccounted for. 


Investigation Against 
Mian Muhammad 
Nawaz Sharif and 
others regarding 

acquisition of land 
through coercion in / 
around Raiwand (Assets 
beyond known Sources 
of income) 


29-02-2000 


Mian Nawaz Sharif 
and his family have 
been alleged to 
have purchased/ 
acquired land in 
different mouzas in 
Raiwand which is 
dis-proportionate to 
their known 

sources of income 


Investigation still 
under process. 


Investigation against 
Mian Muhammad 
Nawaz Sharif and 
others regarding 

acquisition of Avenfield 
properties in London 
(Assets beyond known 
Sources of income) 


31.03.2000 


Mian Nawaz Sharif 
and his family have 
allegedly purchased 
4 x properties 
(16,16A,17 and 
17A) on park lane 
which are thus dis- 
proportionate to 
their known 

sources of income. 


Investigation still 
under process. 


f. 


Investigation Against 
Mian Muha mm ad 

Nawaz Sharif and 
others in the matters of 
Sharif Trust. 


31.03.2000 


Allegedly Sharif 
family has received 
corers of rupees 
through under hand 
methods in Sharif 
Trust. Accounts of 
the trust have not 
been subjected to 
audit and amounts 
have been 


Investigation still 
under process. 
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misappropriated. 
Sharif Family has 
acquired assets 
which are held in 
the name of trust as 
benami properties. 


g- 


Investigation Against 
Mian Muhammad 
Nawaz Sharif for 
misusing his authority 
in construction of Road 
to Raiwand Estate. 


17 . 04.2000 


Allegedly Mian 
Muhammad Nawaz 
Sharif misused his 
authority in 

directing the funds 
of Zila Council in 
construction of 
road leading to 
Raiwand estate, 
whereas, this 
project was not 
included in the 
plan. 


Investigation still 
under process. 


h. 


Investigation against 
Mian Muhammad 
Nawaz Sharif regarding 
illegal allotment of 
Plots in LDA 


10 . 06.2000 


Mian Muhammad 
Nawaz Sharif 
misused his 

authority in 

allotment of plots 
to different 

beneficiaries in 
violation of rules of 
allotment. 


Investigation still 
under process. 


Inquiry against Mian 
M uhamma d Nawaz 
Sharif regarding illegal 


10 . 02.2000 


Mian Muhammad 
Nawaz Sharif 

misused his 


Inquiry still under- 
process. 
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allotment of plots in 
LDA (10 x inquiries 
merged into 1 inquiry) 


authority in 

allotment of plots 
to different 

beneficiaries in 
violation of rules of 
allotment. 


V 


c. References Quashed or Respondents Acquitted by the Lahore High Court . The 
Sharif family went into appeal in Lahore High Court in 6 cases from time to time. Out 
of these 6 cases, 4 were references filed by NAB and 2 were challans filed by FIA. 
The summary of these cases are as under: - 

(1). Quashed / Acquitted Cases of NAB 

(a) NAB had filed 4 references before the Accountability Courts, trial of only 
one reference i.e. Reference No. 2/2000, was held whereby the Accused 
Nawaz Sharif was convicted and sentenced to R.I. for 14 years along with 
imposition of fine to the tune of Rs. 20 Million and disqualified to hold 
public office for 21 years. (Later Acquitted by Lahore High Court in writ 
petition no. 2E of 2009) 

(b) The rest of the three references never went under proper trial and 
appreciation of evidence filed therein, by the Accountability Courts, 
reason being that Mr. Nawaz Sharif and family was sent to exile in Saudi 
Arabia and these references were adjourned sine die. However, in 2011, 
3x separate writ petitions were filed in Lahore High Court, praying for 
quashment of the references. 

(c) The petitions were heard separately by two Member bench of Lahore High 


Court Comprising of Justice Kh 


. Imtiaz Ahmed and Justice 
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Farrukh Irfan Khan. The Common feature of the Judgements of all these 
3x petitions by Two-member bench was the split decisions and final 
decision by Referee judge. In references No. 5/2000 and 7/2000, the 
Justice Kh. Imtiaz Ahm ed opined that the references stand quashed 
however NAB can re-investigate the matter. This was differed by Justice 
Muhammad Farrukh Irfan Khan who was of the view that NAB cannot be 
allowed to re-investigate the matter. The point was referred to referee 
judge Justice Sardar Shamim Khan who agreed with the view of Justice 
Muhammad Farrukh Irfan Khan and the reference was quashed and NAB 
was not allowed to re-investigate the matters. 

(d) Matter related to reference No. 11/2001, was also referred to same learned 
two-member bench vide a separate writ petition by the accused where 
again a split decision was reached by the learned bench. Justice Kh. Imtiaz 
Ahmed of the view that petition filed by the Accused should be dismissed 
and accused be directed to approach Accountability Court to make their 
pleas, whereas Justice Farrukh Irfan Khan was of the view that reference 
be quashed. The matter was again referred to referee judge Justice Sardar 
Muhammad Shamim Khan who agreed with the view taken by Justice 
Farrukh Man Khan and the reference was quashed by Honorable Lahore 
High Court. 

(e) NAB never filed appeal against these decisions in Honorable Supreme 
Court despite having strong grounds. 

(f) Following Table Shows List of four NAB references, which were filed in 
the Accountability Courts and subsequently acquitted / quashed by 
Honorable Lahore High Court. 


Ref no. 

Decision 

Petitio 

Prayer 

Decision by 

Decision 

Appeal 


by Trial 

n No. 


the Lahore 

by the 

filed by 


Court 

LHC 


High Conrt 

referee 

NAB in 





bench along 

judge 

Supreme 





with date 

with date. 

Court 

2/ 

Nawaz 

2E/ 

Appeal 

Conviction set 

N.A 

Not filed 

2000 

Sharif 

2009 

against 

aside and 



(Helicop 

Sentence 


conviction 

accused 



ter Case) 

d to R.I 



acquitted of all 




for 14 



charges. 




Years 



(26.06.2009) 




and fine 
Rs. 20 
million 


5/ 

No trial 

2617/ 

j Writ 

Reference 

Reference 

2000 

was 

11 

petition 

quashed but 

Quashed 

(Hudabi 

conducte 


for 

Split decision 

and NAB 

ya Paper 

d 


quashment 

by bench on 

is barred 

Mills 



of 

the issue of re- 

from re- 

Case) 



Reference 

investigation 

investigati 





by NAB. 

on of the 





(April 2013) 

matter 






(11.3.2014 


7/ 

No trial 

2619/ 

Writ 

Reference 

Reference 1 

2000 

was 

11 

petition 

quashed but 

Quashed 

(Raiwan 

conducte 


for 

Split decision 

and NAB 

d Estate 

d 


quashment 

by bench on 

is barred 

Case) 



of 

the issue of re- 

from re- 




Reference 

j investigation 

investigati -- 


* 
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by NAB. 

on of the 

matter 

(11.3.2014 

) 


d. 

11/ 

2001 

(Loan 

default 

case) 

j 

No trial 

was 

conducte 

d 

2018/ 

11 

Writ 

■petition 

for 

quashment 

of . 

Reference 

» 

Split decision 

of bench on 

dismissal of 

Writ petition or 

quashment of 

reference 

Reference 

Quashed 

(6.2.2015) 

Not filed, 

(As per 

NBP 

correspon 

dence 

outstandi 

ng loans 

were 

settled / 

adjusted 

in 2013- 

14) 


(2). Quashed cases of FIA . Following table shows list of challans / FIRs filed 
by FIA but later on quashed by Lahore High Court 


Sr. 

No. 

Title of the 

case 

Date of 

Authorization 

Allegations 

Present Status 

a. 

FIR No. 

12/1994 

Case against 

Hudabiya 

Engineering 

Pvt. Ltd.(Loan 

Amount 

involved Rs. 

10.11.1994 

Obtaining of wrongful 

gain by Mian 

Muhammad Nawaz 

Sharif and others by 

obtaining loan for 

Hudabiya Engineering 

Pvt. Ltd. through 

opening falce and 

After investigation of 

the matter challan u/s 

173 Cr. PC was filed By 

FIA before Special 

Judge Central. During 

the pendency of Trial 

two writ petitions 

(12172/97 and 12173/9-7 - 









60 million) 


fictitious accounts in 

different banks and 

depositing black money 

in -these accounts 

through foreign 

remittances. (FIR u/s 

419,420,468,471, and 

109 PPC r/w Sec 

5(2)47 PC A and article 

3 of holders of 

representative office) 

were filed by the 

accused for quashment 

of Challan. Petitions 

were accepted by 

Lahore High Court and 

Challan was quashed 

vide order dated 

12.06.1997. No appeal 

was filed by FIA 

against the decision of 

Lahore High Court. 

b. 

FIR No. 

13/1994 

Against 

Huddabiya 

Paper Mills 

Pvt. Limited. 

(Loan Amount 

involved Rs. 

40 million) 

02.11.1994 

Obtaining of wrongful 
gain by Mian 

Muhammad Nawaz 

Sharif by obtaining 

loan for Hudabiya 

paper Mills Pvt. Ltd. 

through opening fake 

and -fictitious accounts 

in’, different banks and 

depositing black money 

in • these accounts 

through foreign 

remittances. (FIR u/s 

419,420,468,471, and 

109 PPC r/w Sec 

5(2)47 PCA and article 

if* 

3 : . of holders of 
representative office) 

i 

After investigation of 

the matter, challan u/s 

173 Cr.PC was filed By 

FIA before Special 

Judge Central. During 

the pendency of Trial 

two writ petitions 

(12172/97 and 12173/97 

were filed by the 

accused for quashment 

of Challan. Petitions 

were accepted by 

Lahore High Court and 

Challan . was quashed 

vide order dated 

12.06.1997. No appeal 

was filed by FIA 

against the decision of 

Lahore High Court v ..._ 
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(3). Other Cases Finalized/Closeti by Agencies 

( a ) Cases Closed by NAB . Following Table shows list of cases inquired 

and investigated by and: subsequently closed by NAB on the basis on non- 
incriminating evidence. ' 


Ser. 

No. 


a. 


Title of the case 


Investigation against 
Mian Muh amm ad 
Nawaz Sharif for 
misusing his authority 
in sacking thousands 
of employees and 
appointing his own 
favorites in top 
positions of different 
departments. 


Investigation Against 
Mian Muhammad 
Nawaz ' Sharif and 
other regarding sale / 
purchase of damaged 


Date of 
Authbrizati 
on 


08.11.1999 


08.11.1999 


Allegations 


Allegedly Mian 
Muhammad 
Nawaz Sharif 
Misused his 
authority and 
sacked thousands 
of employees 
appointed in the 
tenure of Pakistan 
People’s Party. 
He further 

appointed his 
favorites on top 
position of 

different 

corporations and 
. banks. 


Allegedly Mian 
Muhammad 
Nawaz Sharif and 
Abdul Sattar 

Lalilca were 


Reasons for Closure 


Investigation was 
closed on the ground 
that according to 
opinion of 

Establishment division 
the employees were on 
contracts and they 
were laid off as per the 
recommendations of 
concerned 

departments. The 
investigation was 
closed on 02.01.2004 


Investigation was 
closed on the grounds 
that proper procedure 
was adopted for 
disposal of 
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urea fertilizer and 

causing loss of Rs. 

153 million 

♦ 

involved in sale / 

purchase of 16 lac 

bags of damaged 

Urea at a very 

low rate which 

caused loss to the 

tune of Rs. 158 

million to the 

exchequer. 

urea and no loss to the 

exchequer was caused. 

The investigation was 

closed on 16.01.2001 

c. 

Investigation against 

Mian Muhammad 

Nawaz Sharif and 

other regarding 

leakage of secrecy 

about freezing of 

foreign currency 

accounts and 

transmitting 

$500million abroad. 

08.11.1999 ' 

» 

Allegedly Mian 

Muhamad Nawaz 

. Sharif, Sartaj 

Aziz, Ishaq Dar 

and Saif ur 

Rehman were 

involved in 

misusing their 

authority and 

leakage of 

secrecy about 

freezing of 

foreign currency 

accounts on 28-29 

May 1998 and 

siphoning of $500 

million Abroad. 

Investigation was 

closed in year 2004 

due to non-availability 
of evidence in support 

of allegations. 

d. 

Investigation against 

Mian Muhammad 

Nawaz Sharif and 

other regarding setting 

up two Sugar Mills in 

08-11-1999 

Allegedly 

" Companies 

Owned by Mian 

Muhammad 

Nawaz Sharif and 

Matter was referred to 

FIA for investigation. 

Investigation officer 

submitted his report. 

with X, the' 
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■ 


Kenya. 


Family were 

recommendation to 






supplying 

close the case, as these 






machinery for 

mills were neither 






setting up two 

established nor 


' 1 . 




Sugar Mills in 

management of 





v i ’ 

Kenya and funds 

existing mills were 


! 




for this purpose 

taken over. The case 






were being 

■was closed on 


j 




supplied by 

Government of 

Pakistan on 

Supplier credit 

basis which 

would have been 

ultimately 

misappropriated. 

12.06.2002 



e. 

Investigation against 

16.11.1 99? 

Mian Muhammad 

Investigation closed 




Mian Muhammad 


Nawaz Sharif 

by NAB on 


■ 


Nawaz Sharif for 


used his influence 

07.12.2000, as no 


. 


misusing his authority 


as Prime Minister 

incriminating evidence 




in provision of 


on different 

involving corrupt 




amenities to Raiwand 


departments for 

practices came on 




Estate through 


provision of 

record. 




different government 


amenities to 





departments. 


Raiwand estate. 




f. 

Investigation against 

16.11.1909 

Allegedly M/s 

The IO recommended 


i 


Mian Muhammad 


REDCO owned 

the case for closure as 




Nawaz Sharif, Saif-ur 


by Mr. Saif-ur 

tax evasion does not 




Rehman, Ishaq Dar 


Rehman is 

fall under the ambit of 




and other regarding 


involved in 

NAB. The case was 




import of BMW cars. 


import of 62 

closed by NAB on. 
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BMW cars from 

South Africa and 

Custom duty was 

evaded on the 

import of these 

cars. 

05.04.2003 

g- 

Investigation Against 

Mian Muhammad 

Nawaz Sharif and 

Abdul Sattar Lalilca 

for misuse of 

authority in import of 

damaged fertilizer 

from China causing 

loss of Rs. 52 million 

to National 

Exchequer. 

25.11.1999 

Allegedly the 

accused persons 

were involved in 

import of 20,000 

tons of damaged 

TSP fertilizer 

which caused loss 

to National 

Exchequer. 

Investigation was 

conducted and it was 

found that only 8,000 

tons of fertilizer was 

found damaged and 

necessary actions were 

taken to make the loss 

good. The 

investigation was 

closed on 17.11.2000 

h. 

j 

Investigation against 

Mian Muhammad 

Nawaz Sharif 

regarding misuse of 

authority in award of 

15 acres land to M/s 

REDCO owned by 

Mr. Saif-ur Rehman at 

Murree. 

13.12.1999 

Mian Muhammad 

Nawaz Sharif 

Being Chief 

Minister Punjab 

misused his 

authority and 

allotted a prime 

land in Murree to 

M/s REDCO in 

violation of 

procedures and on 

very low rates 

which caused loss 

to exchequer. 

The investigation was 

closed on 12.02.2002 

as the case was not 

found fit for 

prosecution because 

the lease was 

cancelled and the 

custody was restored 

back to the department 

hence no loss 

occurred. 

LJX.Z 





i. 

Investigation against 

Mian Muhammad 

Nawaz Sharif and 

Kalsoom Nawaz 

regarding the purchase 
of Bird Lodge Murree. 

22.12.1999 

Allegedly bird 

lodge was 

purchased by 

Mian Muhammad 

Nawaz Sharif and 

these assets are 

disproportionate 

to the known 

source of income. 

The 10 recommended 

the case for closure on 

the ground that the 

property was declared 

by Kalsoom Nawaz in 

her wealth tax returns 

and part of it was 

inherited by her from 
her father and part of 
it was purchased by 
her. The investigation 

was closed on 

11.11.2000 

j- 

Investigation against 

Mian Muhammad 

Nawaz Sharif for 

misusing his authority 
in granting illegal 
promotion to 

Muhammad Sharif 

from AD to DD FIA. 

23.12.1999 

Allegedly the 

Mian Muhammad 

Nawaz Sharif 

misused his 

authority and 

Muhammad 

.Sharif AD FIA 

was promoted to 

the post of 

Deputy Director 

in violation of 

Service rules. 

Since both the accused 

. 

persons were 

convicted in other 

cases and one of the 

accused i.e. Mian 

Nawaz Sharif was 

exiled hence the case 

was recommended for 

closure by 10. The 

case was closed on 

27.10.2001. 

lc. 

Investigation against 

Mian Muhammad 

Nawaz Sharif and 

Azam Khan Hoti for 

misappropriation in 

Afforestation along 

31.12.19 99 

* 

Allegedly the 

accused were 

involved in 

extending Illegal 

favor in grant of 

contracts for 

Due to non- 
availability of 

incriminating evidence 

the IO recommended 

the case for closure on 

14.09.2000 Howe'vjpi^ 
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A 


m. 


the M-2 Motorway. 


Investigation Against 
Mian Muhammad 

Nawaz Sharif and 
others regarding 
illegal appointments 
inPIA. 


Investigation Against 
Mian Muhammad 
Nawaz Sharif and 
Shams ul Mullc 
Chairman WAPDA 
for misuse of 
authority in granting 
illegal benefit to M/s 
KEL 


04.02.2000 


04.02.2000 


Afforestation 
along M-2. The 
trees were not 
planted by the 
contractors and 
the funds were 
misappropriated. 


Misuse of 

Authority by 
Mian Muhammad 
Nawaz Sharif by 
appointing his 
favorite persons 
in PIA on 
different posts. 


Allegedly 
WAPDA had 
declared the 
Reliability Run 
Test taken by M/s 
Kohinoor Energy 
Limited (A power 
production 
company owned 
by Saigol Group) 
on 20.06.1997 as 
unsatisfactory. 
Mian Muhammad 


the matter remained 
pended with NAB till 
completion of the 
contract as per terms 
and conditions. After 
ensuring the fulfilling 
of contractual 

obligations, the case 
was closed in year 
2012 . 


Matter was 

investigated by NAB 
and the case was 
closed on 19.01.2015 
due to non-availability 
incriminating evidence 
and record. 


The matter was 
referred by NAB to 
FIA for investigation. 
FIA completed the 
investigation and 
submitted its report 
with the 

recommendation to 
close the case as the 
competent committee 
decided the matter in 
favor of the company. 
The case was clpsh^'l 
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Nawaz Sharif 

directed WAPDA 

to accept the test 

results which 

resulted into 

payment of Rs. 45 

crores to the 

company, 

ultimately 

causing loss to 

the exchequer. 

on 05.05.2003 

n. 

Investigation against 

17.02.2000 

Allegedly Mian 

Investigation 

was 


Mian Muhammad 


Muhammad 

recommended 

for 


Nawaz Sharif and 


Nawaz Sharif was 

closure by IO 

as 


other regarding 


involved in 

nothing substantial 


misuse of authority in 


creating artificial 

evidence could 

be 


grant of contract for 


Shortage of wheat 

found against 

the 


import of wheat to his 

-T 

in Pakistan and 

accused. 

the 


own Company. 


imported 4 

investigation 

was 




million tons of 

closed on 27.10.2001. 




wheat from USA. 

The contract for 

the shipping of 

the said wheat 

was awarded to a 

company without 

any tender 



0. 

Investigation Against 

- 

Flats and 

Investigation 

was 


Mian Muhammad 


Mansions 

Clubbed with other 


Nawaz Sharif 


constructed in 

investigation(Sr. ll)on 


regarding 


Raiwand estate 

the same issue 

..and- 

v;W t. : 


ft 
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Construction of Flats, 


are 

reference was filed 


Mansions and 


disproportionate 



buildings 


to the known 





sources of 





income. 



Cases Closed By SECP. Following table Shows the list of eases closed by 
SECP: - 


Sr. 

No 

Title of the 

case 

Date of 

Authorizatio 

a 

Allegations 

Present Status 

a. 

Investigation 

12.10.1994 

Investigation 

Investigation was initiated into the 


Against 


was 

affairs of Ramzan Sugar Mills by 


Ramzan 


conducted 

SECP on the directions of 

* 

Sugar Mills 


against 

Honorable Lahore High Couxt on 


Limited. 


Sharif family 

the petition of Mian Miraj ud din 




on multiple 

and others. Investigation was 




allegations 

conducted by M/s Anjum Asim 




mainly on 

Shahid and Company and report 




breach of 

was submitted to SECP on 




trust by Mian 

25.03.1995. later, the matter was 




Sharif, Funds 

settled between Ramzan Sugar 




of the 

Mills and Appellants and settlement 




company 

was allowed by Lahore High court 




were being 

vide its order dated 06.04.2014. 




used on un- 

Therefore the case was closed. 




authorized 





objectives, 






assets of the 






/ o'/ 
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company 

being 

transferred to 

another sugar 

mills and 

company 

suffering 

continuous 

losses. 


b. 

Investigation 

Against 

Chandhry 

Sugar Mills 

04.10.2012 

Investigation 

against 

Chaudhry 

Sugar Mills 

! was 

conducted by 

SECP on the 

allegations of 

Suspicions of 

Money 

laundering 

and 

discrepancies 

in their 

annual 

audited 

accounts. 

Investigation u/s 263 of Companies 
Ordinance was initiated by SECP 

against Chaudhry Sugar Mills. The 

company did not provide the 

complete record to investigation 
team despite serious observations, 

communicated through repeated 

requests. Though observations were 

not adequately addressed and were 

in field but in June 2016, the 
investigation was abruptly closed in 

back dates on 14.1.2013. 
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Chapter 3 


Analysis and Recommendations of JIT 

1. Voluminous record of each of the cases falling in above referred three categories as 
highlighted in Chapter 2 was thoroughly examined by JIT in pursuance to the orders of the 
Honorable Supreme Court and recommendations have been formulated for taking appropriate 
action under the directions of Honorable Supreme Court of Pakistan in cases; 

a. Where JIT founds that the NAB inquiries / investigations have been considerably 
delayed and are still under process even after a passage of about 17-18 years. 

b. Where no inquiry / investigation has been initiated by NAB despite the 
availability of relevant record. 

c. The references / Challans which have been quashed / respondents acquitted by 
Honorable Lahore High Court .but despite strong grounds, no appeal was 
preferred. 

d. The cases which have been closed without any proper justification; 

2. Recommendations on NAB Cases . Following Table shows status and recommendations 
of JIT with respect to the ongoing 8 investigations and 1 inquiry of NAB as well as 3 x quashed / 
acquitted references: - 


Ser. 

No. 

Case Title 

Allegations 

Current Status 

JIT's 

recommendations 

a. 

Investigation Against 

Mian Muhammad 

Nawaz Sharif 

Purchase of 

Avenfield 

properties no. 

Investigation under 

process since last 

17-18 years with 

The entire Panama 

Case primarily revolves 

around the allegations- 
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Regarding 

Acquisition/Purchase 
of London 

Properties.(Assets 
Beyond known 

Sources of income 
Case) 


16, 16 A, 17 and no 
17A London progress. 
(Assets Beyond 
known sources 
of income) 


tangible 


on the basis of which 
this investigation was 
authorized. 

Had this case be 
conducted in a. 
professional manner, 
the Panama issue had 
been addressed many 
years ago. But the case 
has been abnormally 
delayed by die 
successive NAB 

authorities since its 
authorization. 

Though the 

Investigation of this 
matter was authorized 
on 27.12.1999 but 
despite the lapse of 
about 1 8 years, the case 
remained pended for 
most of the time on one 
pretext or other and not 
a single evidence 
related to Avenfield 
properties and sources 
of funds has even been 
collected by NAB. 
However, Sufficient 
evidence and material 
has now come on 
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record during the 
proceedings of the 
Honorable Supreme 
Court and JIT, which 
has a direct nexus with 
the NAB 

investigations. 

It is thus recommended 
that NAB be directed to 
complete the 

investigation without 
any further delay. (JIT 
Analysis along with 
relevant documents 
enclosed at 

Annexure-A) 


b. 


Investigation Against 
Mian Muhammad 
Nawaz Sharif and 
others regarding 
acquisition of land 
through coercion in / 
around Raiwand 
(Assets beyond 
known Sources of 
income) 


Mian Nawaz 
Sharif and his 
family have been 
alleged to have 
purchased/ 
acquired land in 
different mouzas 
in Raiwand 
which is dis- 
proportionate to 
their known 
sources of 

income 


Investigation is 
under process 
since 29-02-2000 


This investigation is 
under process with 
NAB since 29-2-2000 
on the allegations of 
acquisition of land by 
Sharif Family through 
coercion in/around 
Raiwand which is 
disproportionate to 
their known sources of 
income. 

No worthwhile 

progress has been made 
and despite the lapse of 
about 17 to 18 years. 


f 1 ' . 1 7 - t : 
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the case remained 
pended for most of the 
time on one pretext or 
other. 

It is recommended that 
this investigation may 
be finalized without 
any further delay of 
time. Further if the 
honorable Supreme 
Court allows to reopen 
the reference / 
investigation against 
Raiwand Estate then 
this case be clubbed 
with the said reference 
on its reopening. (XIT 
Analysis along with 
relevant documents 
enclosed at Annexure- 

m 


Investigation Against 

Allegedly Mian 

Investigation 

The NAB 

may 

Mian Muhammad 

Muhammad 


authorized on 

17- complete 

the 

Nawaz Sharif for 

Nawaz Sharif 

04-2000 but 

still investigation 

on 

misusing his 

misused 

his 

under process. 

priority without 

any 

authority in 

authority 

in 


further delay based on 

construction of Road 

directing 

the 


merits of the case. 


to Raiwand Estate. 

funds of 

Zila 





Council 

in 





construction 

of 



... . 


road leading to 
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Raiwand estate, 
whereas, this 
project was not 
included in the 
plan. 


Investigation Against 
Mian Muhammad 
Nawaz Sharif and 
others in the matter 
of Sharif Trust 


Receiving of 
crores of Rupees 
through 
underhand 
methods using 
Sharif Trust. 
Benami Assets 
are being held in 
the name of 
Sharif Trust by 
Sharif Family 


Investigation of 
the matter was 
authorized on 

31.03.2000 and is 
still under process. 


The case was delayed 
by NAB without any 
justification and no 
serious efforts have 
been made so far for 
the collection of 
evidence, since 

authorization of case in 
March 2000. 

NAB be directed to 
take all steps necessary 
to complete . the 
investigation in 

shortest possible time. 
(JIT Analysis along 
with relevant 

documents enclosed 
at Annexure-Q 


Investigation Against 
Mian Muhmmad 
Nawaz Sharif and 
other regarding 
assets beyond known 
sources of income 
(benami investments 
in Hudabiya Engg. 


Audited 
Financial 
Statements of 
Hudabiya Engg. 
Company of year 
1995-96 show 
share equity of 
Rs. 69 million by 


Investigation into 
the matter was 
authorized on 
28.02.2000 
however since then 
the case is pending 
with NAB. The 
allegations being 


This investigation may 
be merged with 
investigation related to 
Hudabiya papers Mills 
Reference on its re- 
opening if deemed fit 
by Honorable Supreme 


Court. (JIT Analysis-] 
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Company) 

f 

Sheikh 

Zakauddin. He 

has disowned 

this investment. 

Hence Rs. 69 

million are 

unaccounted for. 

investigated in this 

investigation 

seems to have been 

covered in 

reference no. 5 of 

2000 (State Vs 

Hudabiya Paper 

Mills) but this 

investigation is 

being shown as 

separate by NAB. 

along with relevant 

documents enclosed 

at Annexure-D) 

f. 

Investigation against 

Mian Muhammad 

Nawaz Sharif 

regarding misuse of 

authority in illegal 

I appointments in FIA. 

Allegedly Mian 

Muhammad 

Nawaz Sharif 

misused his 

authority in 

appointment of 

42 employees on 

different posts in 

FIA. These 

appointments 

were made on 

contract basis in 

violation of 

service rules and 

procedure. 

Investigation of 

the matter was 

authorized in year 

1999 and a 

complete report of 
the investigation 

officer along with 

annexures is 

available on 

record. NAB is 

keeping this case 

pending despite 

availability of 10 's 

final report and 

record which 

apparently has no 

justification. 

NAB may be directed 

to finalize the case 

expeditiously on merit. 

(JIT Analysis along 

with relevant 

documents enclosed 

at An nexure-E) 

g- 

lx Inquiry and 2x 

investigations 

against Mian 

Mian 

Muhammad 

Nawaz Sharif in 

Several inquiries 

and investigation 

on the allegations 

NAB may be directed 

to finalize the cases 

expeditiously. (JIT 
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Company) 

f 

Sheilch 

Zalcauddin. He 

has disowned 

this investment. 

Hence Rs. 69 

million are 

unaccounted for. 

investigated in this 

investigation 

seems to have been 

covered in 

reference no. 5 of 

2000 (State Vs 

Hudabiya Paper 

Mills) but this 

investigation is 

being shown as 

separate by NAB. 

along with relevant 

documents enclosed 

at Annexure-D) 

f. 

Investigation against 

Mian Muhammad 

Nawaz Sharif 

regarding misuse of 

authority in illegal 
appointments in FIA. 

■ 

Allegedly Mian 

Muhammad 

Nawaz Sharif 

misused his 

authority in 

appointment of 

42 employees on 

different posts in 

FIA. These 

appointments 

were made on 

contract basis in 

violation of 

service rules and 

procedure. 

Investigation of 

the matter was 

authorized in year 

1999 and a 

complete report of 
the investigation 

officer along with 

annexures is 

available on 

record. NAB is 

keeping this case 
pending despite 

availability of IO's 

final report and 

record which 

apparently has no 

justification. 

NAB may be directed 

to finalize the case 

expeditiously on merit. 

(JIT Analysis along 

with relevant 

documents enclosed 

at Annexure-E) 

g. 

lx Inquiry and 2x 

investigations 

against Mian 

Mian 

Muhammad 

Nawaz Sharif in 

Several inquiries 

and investigation 

on the allegations 

NAB may be directed 

to finalize the cases 

expeditiously. (JIT 
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* i 


Muhammad Nawaz 
Sharif for illegal 
allotments of plots in 
LDA 


the capacity • of 
Chief Minister 
Punjab misused 
his authority in 
allotment of 
plots to different 
beneficiaries in 
violation and 
rules of 

allotment. 


of illegal 

allotments of plots 
were authorized by 
NAB in year 2000 
and were entrusted 
to Anticomiption 
establishment 
Punjab. Some of 
them were 

finalized by ACE 
and their 

investigation 
reports are 

available on record 
and some were still 
under process 
when they were 
transferred back to 
NAB. All these 
inquiries and 
investigation are 
pending since then 
and no efforts have, 
been made by 
NAB for their 
disposal on merit. 
Apparently no 
justification is 
available on record 
for such an 
inordinate delay. 


Analysis along with 
relevant documents 
enclosed at 

Annexare-F) 
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NAB References Acquitted/Quashed recommended to be re-opened 


h. 


State Vs Mian 
Muhammad Nawaz 
Sharif and Saif ur 
Rehman(Reference 
No. 2 of 2000.) 


State Vs. Hudabiya 
Papers Mills and 
others (Reference 
No. 5 of 2000) 


Assets 

Disproportionate 
to known 

sources of 

income: 

Purchase of 
Helicopter by 
Mian 

Muhammad 
Nawaz Sharif 
which was not 
declared in his 
income and 
wealth statement 
which he could 
not account for 


Mian 

Muhammad 
Nawaz Sharif 
and other 

directors o 
Hudabiya Papers 
Mills and 

Associated 
companies have 


Reference no 2 of 
2000 was filed in 
Accountability 
Court Attack Fort 
and Trial was 
conducted. Mian 
Muhammad 
Nawaz Sharif was 
convicted in the 
case to 14 year RI 
and fine. However, 
the conviction was 
set aside by Lahore 
High Court vide its 
order dated 13-09- 
2010 in writ 
petition No. 2-E of 
2009. Appeal 
Against decision 
was not filed by 
NAB. 


NAB may be ordered 
to review the case and 
file an appeal before 
Supreme Court for 
assailing the orders of 
the Honorable Lahore 
Court keeping in view 
the available 

incriminating evidence, 
use of fake Qatari 
connection and non- 
availability of financial 
resources by the 
accused, to purchase 
the helicopter. (JIT 
Analysis along with 
relevant documents 
enclosed at 

Annexure-G) 


Reference no. 5 of 
2000 was filed by 
NAB in 

Accountability 
Court. The 

reference was 
adjourned sine die 
since the accused 
was not available 


A detailed report on 
this case with 
additional evidence in 
the form of a stand 
alone report has been 
submitted separately. 
NAB may be ordered 
to file an appeal before 
Supreme Court 
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received huge 
share deposits 
from unknown 
sources which 
are 

disproportionate 
to their known 
sources of 

income. 


in the country. On 
return of the 

accused, a writ 
petition no. 2617 
of 2011 was filed 
by the accused in 
Honorable Lahore 
High Court. Two- 
member bench of 
Lahore high Court 
gave a split 

judgement and the 
matter was 

referred to Referee 
judge for the 

decision that 

whether the 

reference be 

quashed or matter 
be referred to NAB 
for re 

investigation. The 
referee judge 
quashed the 

reference vide its 
order dated 

11.03.2014. NAB 
did not file appea 
against the 

decision of High 
Court. 


assailing the orders of 
the Honorable Lahore 
Court keeping in view 
the fresh, very strong 
and comprehensive 
documentary evidence, 
money trail and 
banking record. (JIT 
Analysis along with 
relevant documents 
enclosed at Annexure - 

m 
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State Vs Mian Allegedly Mian 
Muhammad Nawaz Sharif, Mst. 
Sharif, Mian Sharif Shamim Alchter 
and Mst Shamim and Mian 

Alchter (Reference Muhammad 
No. 7 of 2000) Nawaz Sharif 

Constructed 
Palatial 
Buildings 
Mansions and 
houses in 

Raiwand Estate 
which were 
grossly 

disproportionate 
to their known 
sources of 

income. Huge 
sums of money 
were invested in 
these buildings 
which are am 
accounted for. 


Matter 

was 

NAB may be ordered 

referred by NAJB 

to review the case and 

to FLA 

for 

file an appeal before 

investigation. 

On 

Supreme Court for 

completion 

of 

assailing the orders of 

investigation 

a 

the Honorable Lahore 

reference 

no. 

Court keeping in view 

7/2000 was 

filed 

the available 

by NAB 

in 

incriminating evidence 

Accountability 

and matter be referred 

court, which 

was 

for re-investigation as 

sine die adjourned 

evaluation reports of 

due to 

non- 

the properties by 

availability 

of 

NESPAK viz a viz the 

accused in 

the 

financial resources of 

country. When the 

Sharif family as per 

accused returned 

their tax record are 

they filed a 

writ 

grossly 

petition 

no. 

disproportionate and 

2619/2011 

in 

remained un-explained 

Lahore 

High 

by the Sharif family. 

Court. The 

court 

Further ongoing cases 

Quashed 

the 

with NAB on the same 

reference. 

NAB 

issue, may be merged 

did not file any 

with this case if re- 

appeal against the 

investigation is 

decision of 

High 

allowed. (JIT Analysis 

Court. 


along with relevant 



documents enclosed 



atAnnexure-D 




184 


e. In Addition to the cases mentioned above there is another case which has not been 
initiated by NAB despite availability of record with NAB. This case pertains to a 
“Trust” established in USA. As per available documents 6x companies of Sharif 
famil y entered into an agreement with this “Trust” for provision of security to 
banks in Pakistan on behalf of these companies so that companies could get loans 
against this security. This case seems to have strong connection with Hudabiya 
Paper Mills case, hence NAB may be directed that either a separate case be 
initiated or this matter may be merged with the Hudabiya Paper Mills case, if 
reopened. (JIT Analysis along with relevant documents enclosed at Annexure- 

£ 


3. Analysis and Recommendations on FIA Cases . The scrutiny of record pertaining to 
the two FIRs as highlighted below, shows that Honorable Lahore High Court only discussed the 
jurisdiction of FIA regarding conducting investigations into the matters of foreign currency 
accounts of private individuals however, question regarding existence of the individuals in who's 
name fake accounts were opened was not adequately addressed. It has been further noted that 
these cases have also been quashed without conducting a proper trial and without giving 
evidence a chance to come on record. Since these two cases are linked with chain of events 
which are part of bigger offence which has been thoroughly elaborated by NAB in its reference 
no. 5 of 2000 the JIT recommends that these two cases may also be opened and may be linked 
with case of Hudabiya Paper Mills (which has already been requested by JIT to be opened) so 
that a complete picture could be drawn regarding the transactions made of Sharif family in 
connection with accumulation of assets and money laundering. 


Ser. 

No. 

Title of the case 

Allegations 

Current Status 

Recommendations 

of JIT 

a. 

FIR No. 12/1994 

case against 

Hudabiya 

Obtaining of 

wrongful gain by 

Mian Muhammad 

After investigation 

of the matter challan 

u/s 173 Cr.PC was 

The case may be 
re-opened and 

merged with case 
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Engineering Pvt. 
Ltd. 


b. 


FIR No. 13/1994 
Against 
Huddabiya Paper 
Mills Pvt, 

Limited. 


Nawaz Sharif 
through obtaining 
oan for Hudabiya 
ingineering Pvt. 
Jd. by opening 
ake and fictitious 
accounts in 

different banks and 
depositing black 
money in these 
accounts through 
foreign 

remitt ances.(FIR 
u/s 

419,420,468,471, 
and 109 PPC r/w 
Sec 5(2)47 PCA 
and article 3 of 
holders of 

representative 
office) 


Obtaining of 

wrongful gain by 
Mian Muhammad 
Nawaz Sharif by 
obtaining loan for 
Huddabiya paper 
Mills pvt. Ltd, 
Through opening 
fake and fictitious 
accounts in 


iled By FIA before 
Special Judge 

Central. During the 
pendency of Trial 
two writ petitions 
(12172/97 and 
12173/97 were filed 
by the accused for 
quashment of 

Challan. Petitions 
were accepted by 
Lahore High Court 
and Challan was 
quashed vide order 
dated 12.06.1997. 
No appeal was filed 
by FIA against the 
decision of Lahore 
High Court. 


of Hudabiya Paper 
Mills on its 
opening if deem fit 
by Honorable 
Supreme Court of 
Pakistan. (JIT 
Analysis along 
with relevant 
documents 
enclosed at 

Annexm^K) 


After investigation 
of the matter challan 
u/s 173 Cr.PC was 
filed By FIA before 
Special Judge 

Central. During the 
pendency of Trial 
two writ petitions 
(12172/97 and 
12173/97 were filed 


The case may be 
re-opened and 

merged with case 
of Hudabiya Paper 
Mills on its 
opening if deem fit 
by Honorable 
Supreme Court o 
Pakistan. (JT 

Analysis along 
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different banks and 

by the accused for 

with relevant 



depositing black 

quashment of 

documents 



money in these 

Challan. Petitions 

enclosed at 



accounts through 

were accepted by 

Annexure~D 



foreign 


Lahore High Court 




remittances.(FIR 


and Challan was 




u/s 


quashed vide order 




419,420,468,471, 


dated 12.06.1997. 




and 109 PPG r/w 

No appeal was filed 




Sec 5(2)47 PCA 

by FIA against the 




and article 3 

of 

decision of Lahore 




holders 

representative 

office) 

of 

High Court. 
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4. Analysis and Recommendations on SECT? Cases . Scrutiny of the record 

received from SECP Showed that the investigation related to Chaudhry Sugar Mills was closed 
by officers of SECP in connivance with each other and with mala fide intensions and despite the 
fact that the observations raised by SECP vide their letter dated 30.11.2012 were not addressed 
by Chaudhry Sugar Mills but still the matter was covered up by officers of SECP and 
investigation was shown to have been closed in back dates i.e. 14.01.2013. JIT is of the opinion 
the matter related to Chaudhry Sugar Mill was since closed by SECP prematurely with mala fide 
intentions, hence, recommends the re-opening of the case. 
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Section VII 


Hudabiya Mills Case 


Documentary Evidences, Annexures and details are covered in Volume VIII (A) of 
Investigation Report of Joint Investigation Team, Panama Case 
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Documentary Evidences, Annexures and details are covered in Volume VIII (A) of 
Investigation Report of Joint Investigation Team, Panama Case 


ANALYSIS OF JIT ON VIA FDR’S AND NAB REFERENCE 
(TKIDAB IYA PAPER MILLS AND HUDABIYA ENGINEERING! 


1 . The Honourable Supreme Court of Pakistan in its Order dated 20 April 201 7 in CMA No. 
2939 of 2017 constituted a Joint Investigation Team to cany ont a thorough investigation into the 
issues raised in its detailed judgment. The Honourable Court in addition to raising a number of 
specific questions directed the JIT in para 3 of its Order to: 

“Also examine the evidence and material, if any, already available with the FIA and NAB 
relating to or having any nexus with the possession or acquisition of aforesaid flats or any other 
assets or pecuniary resources and their origin. The JIT shall submit its periodical reports every'' 
two weeks before a Bench of this Court constituted in this behalf. The JIT shall complete the 
investigation and submit its final report before the said Bench within a period of sixty days from 
the date of its constitution. The Bench thereupon may pass appropriate orders in exercise of its 
powers under Articles 184(3), 187(2) and 190 of the Constitution including an order for filing a 
reference against respondent 1 and any other person having nexus with the crime if justified on 
the basis of material thus brought on the record before it.” 

2. Accor din gly, Chairman NAB and Director General FIA were requested to provide 
certified copies of all cases initiated against the respondents named in the Panama Case. In 
response to our request, the record of following cases was provided: 


a. Copies of the complete case files of FIR No. 12/94 dated 10-11-1994 and FIR 
No. 13/94 dated 12-11-1994, PS FIA/SIU, Islamabad, by FIA. 


b. Copy of NAB’s Interim Reference 5/2000 (Hudabiya Paper Mills -105 pages) and 
copy of Final Reference No. 5/2000-3065 pages). Copies of order passed by the 

n%. 


¥\, 
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Division Bench of Lahore High Court and Referee Judge in Writ Petition No. 
2617/2011-52 pages) 

3. Moreover, while going through the above case records, it transpired that State Bank of 
Pakistan, on receipt of a complaint forwarded by Chief Ehtesab Commissioner’s Secretariat vide 
letter dated 23rd April, 1999, had also carried out a related enquiry. The certified copies of the 
said report and its underlying records were also obtained from State Bank of Pakistan. 


4. Final Challans of FIA and NAB Reference . To reflect the brief of investigation of the 
FIA FIRs No 12/94 and 13/94 and NAB Reference 5 of 2000, the copies of final challans 
submitted in the Special Court by FIA and NAB reference filed in the Accountability Court are 
attached as Amendix-XXIII 


ANALYSIS BY JIT 

5. As directed by the Honourable Court, the JIT examined record of investigations of FIA 
cases and NAB Reference and the underlying evidence and material, including witness 
statements. The examination was essentially carried out with a view to ascertain the nexus of the 
respondents and their close family members, if any, with any other assets or pecuniary resources 
with their origin not disclosed, or disproportionate to their known sources of income. 


6. During the course of examination of record received from different banks and 
departments the JIT has collected the following additional evidence which was not on record in 
the FIA and NAB investigations: 


New bank accounts including an account of Mr. Mukhtar Hussain an employee of 
Ittefaq Group/Sharif Family Companies and three bank accounts of Mr. Saeed 
Ahmed, a confidante of Mr. Ishaq Dar, also mentioned in his statement u/s .164 in 
the Hudabiya Reference, were identified. The movement of funds in these 
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accounts have close linkages with the other already identified fictitious / 
fraudulently opened accounts mentioned in the subject investigations. 

b. The JIT investigation revealed that the process of money laundering actually 
started in September 1991 as against the first identified transaction in August 
1992 by FIA and NAB investigations. These transactions showed that funds to 
the tune of USD 2,238,333/- were deposited in the first two such accounts opened 
in the name of Saeed Ahmad and Mukhtar Hussain. Subsequently, the total funds 
from these account were transferred to the accounts of Musa Ghani and Talat 
Masud Qazi, two person already identified in the previous investigations, through 
Dollar Bearer Certificates (DBCs) in order to hide the source of funds. A 
chronology of events is furnished at the end. 

c. Out of the total outflow outside the country, an amount of USD 3.907 million was 
sent to United Kingdom. This amount included USD 0.350 million to Shamrock 
Consulting Corporation, London, already identified in FIA’s challans. However, 
the JTT discovered an additional USD 3.557 million remitted to different 
companies and individuals in London during the period 1993 to 1995. 

d. Parallel comparison of the cases filed by FIA in 1994 and NAB’s final reference 
filed in the year 2000 revealed very strong inter linkages between the cases filed 
in different time frames, by two different investigating institutions. In fact 
substantive portion of the aggregate funds identified in FIRs of FIA were traced to 
the bank accounts used/mentioned in the NAB reference on Hudabiya Paper 
Mills. Investigations revealed for example DBCs of USD 3.800 million, bearing 
specific numbers, were issued from one account disclosed in the FIA case; 
subsequently, the DBC’s bearing the same serial numbers were deposited in bank 
accounts of Qazi family mentioned in the NAB reference. 


e. In addition to the new evidence brought on record, a comprehensive start-to-end 
trail of funds encapsulating the evidences covered by the FIA and NAB’s 
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investigations for the entire period from 1991 to 2000 depicted in a detailed flow 
chart of funds, with relevant evidences collected during the course of 
investigations, is placed from Appendix-I to 2QCV . 

f. An evaluation of Mr. Ishaq Dar’s statement made u/s 164 in the Hudabiya 
Reference was carried out with specific reference to the banking/ financial 
transactions mentioned therein. This evaluation revealed that the aforementioned 
statement was substantively corroborated by documented banking records/ 
evidence and witness statements forming part of the Reference. 

g. It is also worth mentioning that soon after the Promulgation of Protection of 
Economic Reforms Act 1992 on 28-07-1992 when Respondent No. 1 was the 
then Prime Minister, majority of the falce/fictitious and fraudulent bank accounts 
were got opened. This fact was also mentioned in Mr. Ishaq Dar’s Statement 
made u/s 164. 

CONCLUSION 

7. In light of above findings, it can be safely concluded that since the inception in 1991 and 
culminating in 1998, various fictitious and fraudulent foreign currency accounts were opened 
and loans were obtained/secured with deposits therein used for the benefit of business concerns 
namely; Hudabiya Papers, Hudabiya Engineering, Chaudhry Sugar, Hamza Board Mills owned 
by the respondents and their close family members. Finally, the unwinding of intricate loan 
structure, set up by Respondent No. 10, was completed in 1998 whereby the entire remaining 
proceeds amounting to Rs.712 million approximately ended up in the two companies namely 
Hudabiya Paper Mills (Rs.642 million) and Hudabiya Engineering (Rs.70 million) as advance 
against share subscription. 


8. Since 1998 both companies have not issued shares against the advance. According to the 
returns, including the audited financial statements submitted by these companies with the 
Securities and Exchange Commission of Pakistan, there is no claim made whatsoever by any 
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person against the companies demanding issuance of share certificates against the advance or 
return thereof. This indicates that the persons on record of the company i.e. Saddiqa Sayed 
Mahfoodh Hashim Khadem and members of the Qazi family transferring such huge funds in the 
accounts of the company (as advance against share subscription) were not the actual depositors 
of these funds. The actual persons making these deposits, apparently, intended to hide their true 
identities. It is evident that the real beneficiaries of these funds were the equity holders in the 
HPML. It may further be noted that the nexus of Respondents No.l, 6 and 7 is established by 
the fact that they are cited as accused while Respondent No. 10 is cited as an approver in the 
NAB final Reference No. 5 of 2000. 




9. It is also pertinent to note that in audited accounts of Hudabiya Paper Mills Ltd., for the 
year ended June 30, 2000, it was observed that an amount outstanding to Rs.3 10.23 million on 
June 30, 1999, on account of liabilities against assets subject to finance lease payable to Al- 
Towfeelc Company for Investment Fund, Bahrain and was settled and converted into a long term 
loan of Rs.494.960 million during the year according to the audited accounts of the company. As 
per accounts of the company filed with the SECP, the aforesaid liabilities against assets subject 
to finance lease of Al-Towfeelc Company were settled for US$ 8 million on January 5, 2000. The 
settlement amount of US$ 8 million was converted into PKR @ Rs.53. 80/US dollar prevailing 
on the date of settlement. The loan of Rs, 494.960 million was booked against the settlement of 
liability, i.e. against assets subject to finance lease, plus loading of onetime cost of 15%. The 
audited accounts do not disclose the identity of the lender who provided this loan to the company 
for adjustment of settlement amount to Al-Towfeelc. The status of this loan remained unchanged 
till the last accounts were filed with SECP pertaining to the period ended June 30, 2005. Audited 
accounts for the years ended June 30, 2000 and 2005 are attached at A vvendix-XXW & XY7L 
The above disclosures are at a variance from the stated positions taken by Respondents No. 6, 7 
and 8 in their CMAs. According to Respondent No. 7, he was informed by a representative of 
Al-Thani family of Qatar that US$ 8 million were paid by that family to Al-Towfeelc Company 
in January 2000, in connection with the decree issued by the High Court of Justice-Queen’s 
Bench and the out of court settlement agreement between the parties. The Respondent No. 7 
further stated that he was informed by the representative of Al-Thani family that the payment 


was made on the instructions of Mian Sharif out of the funds placed by him with them. _ — , — 
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10. If the above stance taken by the Respondents is correct, thus in that case, the outstanding 
liability to Al-Towfeelc Company, was in fact taken over by Mian Sharif and under the norms of 
accounting disclosures, should have been reflected in the accounts of Hudabiya Paper Mills Ltd, 
as a Loan from Directors, as Mian Sharif was a director of tire company at the date of 
substitution, instead of a long term loan payable to an undisclosed lender. 


RECOMMENDATIONS 

11, The JIT has brought on record substantial additional evidence which substantiates and 
corroborates the FIA and NAB investigations and also establishes the linkages between the two 
investigations. It is recommended that all the three cases are fit to be reopened for investigation 
and trial on the basis of new additional evidence procured and brought on record by the JIT.. In 
view of the foregoing, the Honourable Bench may pass appropriate orders including filing of 
reference against the accused already identified in the referemce, if deemed fit. 

12. In view of the significance of the key role played by Mr. Saeed Ahm ad in light of 
evidences and witness statements already on record and additional evidence collected by JIT in 
the Hudabiya Paper Mills reference, his name also be added to the list of persons accused in the 
case. 


13. Similarly, based on the significance of his role in the FIA FIRs and in light of new 
evidences collected by JIT the name of Mr. Javed Kayani may also be included in the list of 
persons already accused in the case. 
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CBORONOLOGYOF EVENTS 


1. Javed Kiyani, an account holder of Habib Bank AG Zuerich (HBAZ), Lahore having 
close relationship with the branch officials, assisted in opening of fictitious Foreign Currency 
Accounts (FCAs), remitting funds into these accounts and to further utilize Foreign Currency 
available in these accounts as collateral for loans to some of the Group companies of Sharif 
family. 

2. Mr. Ishaq Dar (ID) submitted an affidavit under an Oath for the money laundering earned 
out by him through “Benami Accts” for the “Sharif Family”. He completed his accountancy from 
Institute of Chartered Accountants in Wales, London UIC. During his education he stayed with 
Masood Ahmed Qazi and his family and became friends. Mr Ishaq Dar who had been a class 
mate of Nawaz Sharif in Govt College Lahore, came back to Pakistan and worked his way 
through different jobs and businesses. He, after working with various companies, started his own 
Modaraba Company in year 1991 with the name of First Hajveri Modaraba Company with a 
capital of Rs.150 Million. In his confessional statement he admitted that he had been handling 
the money matters of the Sharif family and also alleged that Mian Nawaz Sharif and Mian 
Shahbaz Sharif were involved in money laundering worth at least USD 14.886 Mn. (Ishaq Dar 
Affidavit attached at AvvendixT) . 

3. Naeem Mehmood, the then director of Hajveri Modarba, opened various “Benamidar” 
accounts in different banks on the directions of Ishaq Dar. 

4. Javed Kiyani opened fictitious FCAs in the names of Sulman Zia, Muhammad Ramzan 
and Asghar Ali (account opening forms at Appendix IQ at HBAZ on 26 Aug 92, while 
maintaining old accounts of Attia Kiyani (wife), Begum Marium Kiyani (mother) and his own 
(Javed Kiyani) in same bank. Complete documentation for opening of accounts was done by 
Javed Kiyani himself as verified through the report of handwriting expert (report attached at 
Auvendix-UT) and statements of bank staff responsible for accounts opening and subsequent 

transactions in the FCAs. a > ■ ,> 
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5. During 1992. Javed Kiyani started transferring money from different accounts abroad 
into Benami FCAs opened at HBAZ in the form of Foreign Telegraphic Transfer (FTTs), Dollar 
Bearer Certificates (DBC) & Traveller Cheques (TCs). Multiple interbank transfers of large 
amount were carried out in order to create a cloud cover to hide the money trail. 

6. Evidence of transactions worth USD . 2,343,028/- in Sulman Zia account carried out 
during the period 1992-94 is attached at Appendix-f V . 

7. Evidence of transactions worth USD 1,562,477/- in Muhammad Ramzan account carried 
out during the period 1992-93 is attached at Avvendix-V . 

8. Evidence of transactions worth USD 1,968,607/- in Asghar Ali account carried out during 
the period 1992-93 is attached at Avvendhc- VI , 

9. Evidence of transactions worth USD 775,560/- in Javed Kiyani account carried out 
during the period 1992-94 is attached at Appendix- VII . 

10. FCY funds accumulated in these fictitious FCA’s/ DBCs of significant amount were 
issued. The issued DBCs were deposited in some of the fictitious FCAs of Qazi family. The FCY 
received in these accounts further utilized as collateral for loans to some of the Ittefaq Group 
companies. In addition, funds from these accounts were also remitted outside Pakistan through a 
draft in the name of Sara Sheikh (reportedly daughter of Sheikh Saeed), FTT in the name of 
Khedivial Mail Line Agency UK, FTTs to Shamrock Consulting, London and draft in the name 
of Star Trading & Merine Inc. Washington. 

11. Ishaq Dar opened Benamidar FCAs in. the names of Sildndra Masood Qazi & Talat 
Masood Qazi in BoA, Lhr (UK National) on direct instructions of Mian Muhammad Nawaz 
Sharif. During the same period, two Benamidar FCAs were opened by Naeem Mahmood in the 
names of ICashif Masood Qazi and Nuzat Gohar Qazi in same bank; details attached a.t 
Avvendix- VUT) . These FCAs in the name of Qazi family were opened/ operated by Ishaq Dai - & 

/ 
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Naeem Mehmood under the instructions of NS and were used for transfer of FCY funds of Mian 
Muhammad Nawaz Sharif abroad (for purchase of offshore companies/ properties). Two 
previously opened FCAs of Saeed Ahmad (former director and shareholder of Modabra 
Company and a close friend of Ishaq Dar) & Musa Ghani (nephew of wife of Ishaq Dai - ) were 
also used for same purpose. Various FCAs were opened in different banks. 

12. Evidence of transactions in Kashif Masood Qazi account done during the period 1993-94 
is attached at A poendbc-JX . 

13. Evidence of transactions in Nuzhat Gohar Qazi account done during the period 1992-94 
is attached at Appendix-X . 

14. Evidence of transactions in Silcindra Masood Qazi account done during the period 1992- 
94 is attached at Appendix-XT . 

15. Evidence of transactions in Talat Masood Qazi account done during the period 1992-94 is 
attached at Avuendix-XIL 

16. Evidence of transactions in Musa Ghani account done during the period 1992-93 is 
attached at Am>endix-XIII . 

17. On 23-9-1991, an FCA of Saeed 10 d Ahmad was opened in Bank of America, Lahore 
Branch. Almost all funds accumulated in this account were through FTTs. On 4-6-1992, DBCs 
of almost aggregate funds of USD 1,074,000/- were issued. On the same date, the same amounts 
of DBCs were deposited in the newly opened account of Musa Ghani. Subsequently, various 
other accounts of Saeed Ahmad were also opened in different banks. 

18. Evidence of transactions in Saeed Ahmed accounts (Al-Baraka Islamic Bank, Emirates 
Bank, Bank of America and Al-Towfeelc Bank) is attached ut Appendix-XrF . 


10 These evidences were identified by JIT after detailed probing of the facts. 








198 


19. Similarly, on 12-5-1992, an FCA of Mukhtar Hussain (a senior employee of Ittefaq 
Group Companies) was opened in Bank of America, Lahore Branch. Funds of USD 1,162,000/ 
accumulated in this account comprised of an FtT of USD 861,102/ and a cash deposit of USD 
300,000/-. On 30-6-1992, DBCs of total accumulated amount of USD 1,162,000/- were issued. 
The same amount of DBCs on the same date was deposited in the account of Talat Masud Qazi 
in the same bank. 

20. Evidence of transactions in Mulchtar Hussain account done during 1992 is at 
Avvendix-XV . 

21. Against marking lien on these Benami FCAs, credit lines (loans) worth more than Rs.300 
Million for Hudabiya Engineering Mill, Hudabiya Paper Mill, Chaudhry Sugar Mills, Hamza 
Board Mills, Hajvery Holdings and First Hajvery Modaraba were acquired from multiple local 
banks during year 1991 onward (documentary evidence is attached at Aj}yendLx-XJ / D . Further, 
during this period, loans were also allowed to some individuals related to Sharif family group 
companies and Hajvery group companies by marking lien on deposits in these Benami FCAs. 

22. In last quarter of 1993, credit facilities/ collateral (FCAs operated by ID & Naeem 
Mehmood) in Bank of America (BoA) were transfered to Al-Faysal Investment Bank and At- 
Towfeek Investment Bank (documented evidence is at Appendix XVI D . 

23. On 10 & 12 Nov 94, the FIA lodged FIR #12/94 against Benami FCAs of Sharif family 
and FIR #13/94 against the directors of Hudabiya Paper Mills owned by Sharif family (FIRs 
attached at Appendix XVU1 1 

24. FCY amount worth USD 350,000/- was transferred from Sulinan Zia FCA to Shamrock 
Consulting Corporation London (presumably owned by NS) having account in Llyod Bank 
London in three different transactions (evidence attached at Appendix ADO . 

25. During 1993-95, cash amounting USD 62,610/- was transferred from Sulman Zia account 
to Star Trading & Marine in Corporation Washington DC, USA (owned by 
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National and close friend of Ishaq Dar), amount; worth USD 150,000/- tr ans ferred from Asghar 
Ali account to Khedivial Mail Line Agency, UK,, amount worth USD750,000/- each transferred 

* 

from Kashif Masood Qazi and Mrs. Nuzat Gohar Qazi accounts to Imran R Khan (American 
Express Bank, London) and amount worth USD941,590/- from Sikandra Qazi, USD432,143/- 
from Mussa Ghard and $ 239,290 from Saeed Ahmed account was transferred to Steve 
(American Express Bank, London) (Evidence attached at Appendix-XX) 

26. According to Rehman Malik report filed by the petitioners, Hans Rudolf Wegmuller 
(reportedly direct contact of Mian Nawaz Sharif) registered Shamrock Consulting Corporation 
(an offshore company) in British Virgin Islands (BVT), having authorized capital of USD 50,000 
on 15 May 92. Funds amounting $ 350,000- were transferred from Shamrock Consulting 
Corporation to Mr. Hans Rudolf Wegmuller . account in Banque Poribasen-suisse Zurich, two 
different transactions in Feb 93. Nescoll Ltd & Nielsen Enterprises (presumably owned by 
Mariam Nawaz) were registered as off-shore companies in BVI through Hans Rudolf Wegmuller 
on 27 Jan 93 & 14 Apr 94, respectively. However when Mr. Rehman Malik appeared before the 
JTT, he stated that this information was provided by a source and there was no documentary 

i evidence available except a couple of documents that he had handed over to General (R) Amjad, 
the then Chariman NAB. Gen Amjad however in his statement before the JIT stated that has met 
Rehman Malik only once and it was a chance'meeting and no document was provided to him in 
that meeting. 

27. In 1998, equity of $ 6.67 mn in Rupees was transferred to Hudabiya Paper Mills through 
Saddiqa Sayed Mahfoodh Hashim Khadem (resident of Middle East) as "Share Deposit Money 
(Evidence attached at Appendix XXI) . 

28. Pale Rupee equivalent of the remaining money amounting to US $ 6.9 million were 
directly transferred in the account of Hudabiya Paper Mills Ltd in garb of investment from Qazi 
family account (Evidence attached at Appendix XXII) . 


\, 
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29. To reflect the brief of investigation of tire FIA FIRs No 12/94 and 13/94 and NAB 
Reference 5 of 2000, the copies of final challans submitted in the Special Court by FIA and NAB 
reference filed in the Accountability Court are attached as A ppendix-XXIIL 

30. The status of long term loans booked in PKR against the liabilities of USD 8 mn settled 
with Al-Towfeek as reflected on the audited accounts filed with SECP pertaining to the period 
ended June 30, 2000 & 2005. Copy of audited accounts for the years ended June 30, 2000 and 
2005 are attached at Appendix-XXIV & XXV . 
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Assets Beyond Means 
(Mian Muhammad Nawaz Sharif) 


Documentary Evidences, Annexures and details are covered in Volume IX of Investigation 
Report of Joint Investigation Team, Panama Case 
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Documentary Evidences, Annexures and details are covered in Volume IX of Investigation 
Report of Joint Investigation Team, Panama Case 


ASSETS BEYOND MEANS 
(MIAN NAWAZ SHARIF) 


ASSETS DISPROPORTIONATE TO 
KNOWN MEANS OF INCOME 


Analysis based on: 


i) Income/wealth statements 

ii) Company information 

Hi) Banic account details of individuals and companies 

iv) Family Settlement Document 

v) Return of Personal Assets 
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INTRODUCTION 

1. In its Order dated April 20, 2017, the Honourable the Supreme Court of Pakistan, in 
addition to the thirteen questions posed to the JIT for investigation, tasked investigate the case 
and collect evidence, if any, showing that Respondent No. 1, or any of his dependents or 
benamidars, owns, possesses or has acquired any assets or any interest therein, disproportionate 
to his known means of income. The thirteen questions posed in the Order each are linked with 
this universal query. 

2. The entire two-month long investigation proceedings have been focused on ascertaining 
means of income of especially Respondents No. 1, 6, 7, and 8, namely; Mian Nawaz Sharif, 
Prime Minister of Pakistan, Ms. Maryam Safdar, Mr. Hussain Nawaz Sharif and Mr. Hassan 
Nawaz Sharif, respectively. Extensive hearings have been held to record statements of the 
Respondents and accord them opportunities to provide documents/information that may prove as 
plausible explanations for amassing the wealth and income. All Respondents, as well as the 
persons connected with the affairs of the Sharif family, who were summoned by the JTT, did not 
or could not furnish relevant and requisite information. The record that was made available to 
the JIT by the Respondents was a duplication of that already available, with very few new 
documents made available, in the Honourable Court through their responses to the Constitution 
Petitions No. 29 of 20 1 6 etc. Not even a remote content of plausibility was provided. 

3 The new evidence collected by JIT (discussed in the relevant documents of the JIT 
Report (Panama Papers Pakistan) is as under. 

i. Confirmation of the beneficial ownership of Maryam Nawaz of BYI 
companies namely; Nielsen Enterprises Limited and Nescoll Limited by the 
Federal Investigation Agency, British Virgin Islands - (V olume V); 


Confirmation of Chairmanship of Mian Nawaz Sharif in offshore company 
namely; FZE Capital, U.A.E. by label Ali Free Zone Authority (JAFZA) - 
(Volumes VI and IX); 
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iii. Confirmation of fictitious sale/purchase agreements submitted, to 
Honourable Court by the Respondents, by the Ministry of Justice, U.A.E. - 
(Volume HE); and 

iv. Confirmation of forged/tampered documents submitted as Declarations of 
Trust by the Respondents, by the forensic expert, UK. (Volume IV) 


4. The evidence, especially pertaining to the Avenfiled properties at (i) above, undermines 
the saga of the Sharif family and questions the veracity of the entire documentation submitted by 
them in the Honourable Supreme Court of Pakistan in their defence to justify the proportion of 
the income and the assets. It is established that the children of Respondent No. 1 and were his 
dependents as they were minors/students with no independent sources of income of their own 
and during 1985-99 when Respondent No. 1 entered into politics. The group of companies 
owned by the respondent no 1 witnessed an exceptional growth spurt in terms of wealth and 
income. The assets grew geometrically but the declared wealth and known sources of 
Respondent’s No. 1 income vis-^-vis the tax returns, company information, and bank account 
statements of Respondents collected from the FBR, SECP and SBP, respectively, state otherwise. 


5, It would be in the fitness of things that in a disproportionate assets case such as this, the 
Respondents should seek recourse to discharging the burden to prove that the assets are 
proportionate to known sources of income. It is up to the Respondents to establish beyond 
reasonable doubt, the value of the assets possessed by them and sources of income from which 
these were procured. JIT does not believe that it is necessary for the Respondents to provide an 
absolute estimation of their income and assets but rather an explanation that is, at the least, 
reasonable and worthy of acceptance. It would have sufficed to provide, relevant income tax and 
wealth statements; accurate and up-to-date audited financial statements showing the profits and 
income generated by companies incorporated locally and abroad; documented cash-flows; 
documentation of facilities undertaken from financial institutions and their repayment; proof of 
collateral/security/guarantees provided for securing letters of credit and other credit; documented 
cross-border and intercorporate transfer of funds through banking channels, amongst other 
things. More specifically, proper documentation showing the establishment and sale of Gulf 




204 


Steel Mills, Al-Ahli Steel Mills, and Al-Azizia Steel Mills; sources of equity raised for 
establishment of Hill Metals Establishment, Jeddah, KSA, and Flagship Invesments Inc., and 
other companies in the UK, their profitability and remittances to Pakistan (detailed analyses of 
these issues are discussed in detail in the relevant volumes of the Final Report of the JIT). Yet 
another area of obscurity are the “SPVs” (Special Purpose Vehicles)/offshore companies 
identified by the JIT Capital FZE, Chadron Inc., Ansbacher Inc., Coomber Inc., Nielson 
Enterprises Limited and Nescoll Limited and other shelf companies procured in the UK, British 
Virgin Islands, Isle of Mann, Jersey, etc., , which played the role of conduits for tr ans ferring 
money to destinations around the world or back into Pakistan. 

6. Nevertheless, an analysis of the tax and wealth returns, financial statements of the 
companies in Pakistan, bank account statements and record of the Respondents was undertaken 
to attempt to establish the money trail and account for the build-up of assets in Pakistan and 
abroad since the establishment of Ittefaq Foundries by Mian Sharif and other assets which 
were/are subsequently managed by the children of Respondent No. 1. The subsequent 
paragraphs present an expose of Respondents No. 1, 6, 7, 8, and 10 and any person who had any 
nexus with the asset accumulation with respect to his/her tax, company and banicing records. 
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Respondent no. 1 (Mian Muhammad Nawaz Sharif) 


7. The available record shows that Respondent No. 1 started filing returns from year 1983- 
84. Complete record of tax returns/ wealth statements were not furnished by FBR as for 
assessment years .1997/98 - 2001/02 & from 2004/05 ~ 2007/08, wealth statements were not filed 
by Respondent No. 1 , more so, IT return for the year 2007 was not provided (details are at Annex 
A). In his statement made before the JIT on'15 June 2017, Respondent No.l categorically stated 
that, initially, he had been a shareholder and/or director in a few of the companies established by 
his late father in Pakistan. However, he had not been actively involved in the business of any of 
those companies since the year 1985. He also stated that he had been actively involved in politics 
since 1981 and has devoted his entire life to his occupation as a politician. The same stance has 
been taken by him in various public speeches. His stance has also been reinforced by 
Respondents 6, 7, and 8 in their concise statements filed before the Honourable Supreme Court, 
that their father (Respondent No. 1) has no concern/ role in their business and properties. The 
JIT, during the course of investigation, analysis of available tax returns and available financial 
details of his companies with SECP and State Bank of Pakistan (SBP) has come across the 
following facts :- 

a. Opening of accounts as CEO of Chaudhary Sugar Mills . During evaluation of 
evidences and record collected from different banks by the JIT, it was noted that 
he opened 5 PKR bank accounts and 3 Foreign Currency accounts in four 
different banks during the period from 1-7-2009 till date. In the bank account 
opening forms submitted to the bank, he mentioned his occupation as ‘self- 
employed’ and name of the employer/ business as ‘Chaudhry Sugar Mills 
Limited’ (CSML) in all the account opening forms, ha two of the accounts opened 
at Standard Chartered Bank (Pakistan) Limited, he showed himself as CEO of the 
Chaudhary Sugar Mills Limited (Annex B) while in an account opened at ABL, 
he had showed his designation as a shareholder. In addition to the individual 
accounts of Respondent No.l, the account opening form of his joint account with 
Ms. Shamim Akhtar Sharif also reflect the above details. Further, the Taxpayer 
Registration Certificate of the Respondent No.l printed on 26-09-2009 (Annex C) 
reflected his business has been named as Chaudhry Sugar' Mills Limited and 




address of taxpayer as ‘c/o Ch&udhry Sugar Mills Limited, 146, Abu Bakar Block, 
Garden Town, Lahore’. It may be noted that as on 31-12-2008, Respondent No. 1 
held 1,600,000 shares of CSML, which increased to 2,012,538 shares on 31-1-13 
and 12 million on 31-1-16 (Annex D). 

Drawing of Salary from Chaudary Sugar Mills . While analyzing an account 
statement of Respondent No. 1 (Annex E), it was noted that during 2010 to 2013, 
he has been receiving regular salary from CSML on a monthly basis (Rs.24.372 
million in aggregate). It was observed that during 2010-11, an amount of Rs. 
560,000/ per month was received by Respondent No.l from CSML for nine 
months while the amount was increased to Rs. 800,000/ per month during 2011- 
12. Similarly, Rs.820,417/- per month was received during the fust 1 1 months of 
2012-13. Contrary to his publicly held stance that he had no role or involvement 
with the family business; he was drawing monthly salary from CSML. The 
drawing of salary from CSML is also disclosed in the Income Tax returns filed by 
him. 

Transaction showing involvement with CSML affairs . In addition, a couple of 
financial transactions of respondent No. 1 with CSML were also observed. On 28- 
06-2010, CSML transferred Rs.5.670 million in his account. Similarly, on 23-09- 
2015, Rs.18.019 million was transferred by respondent No.l to CSML (Annex F). 

Capital FZE-Dubai : The Honourable Justice Ijaz-ul-Ahsan in his separate 
judgment specifically raised the issue of Capital FZE-Dubai; The relevant para(s) 
are reproduced below: 

Quote: 

87. It is also an admitted position that Respondent No. 8 set up a company under 
the name and style of Flagship Investments Limited which received substantial 
sums of money in the year 2001 when the said Respondent had no source of 
income. Over the course of the next few years, a number of other companies 
were set up/taken over by Respondent No. 8 allegedly for the purpose of his 
real estate business. The sources from which the said companies/businesses 
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were funded are also shrouded in mystery. There is yet another company 
under ' the name and style of Capital FZE, Dubai presumably registered under 
the laws of UAE. Funds also appear to have been routed through the said 
company from time to time by / and on behalf of Respondent No. 7 . The real 
ownership and business of the said company is unclear from the record which 
needs to be explained. No effort has been made on the part of the Respondents 
to answer the questions on the afore-noted matters. 

89. Further, the source(s) of funding for Azizia Steel Mills and Hill Metals 
Establishment in Saudi Arabia, Flagship Investments Limited and. a number of 
other companies set up/taken over by Respondent No. 8 also need to be 
established. In addition to the affairs of Capital FZE, Dubai which also 
appears to be owned by Respondent No. 7 need an inquiry. 

90. Evidence shall also be collected by the JIT regarding source(s) of funding of 
Capital FZE, Dubai; its business activities and role in transfer of funds to 
different entities owned or controlled by Respondents No. 7 & 8 

Unquote 

s. As also pointed out by Honourable Justice Ijaz-ul-Ahsan, the real ownership and 
business of the said company is unclear from the record which needs to be 
explained. No effort has been made on the part of the Respondents. The 
Honourable Justice also desired that evidence to be collected by JIT regarding 
FZE, Dubai; its business activities and role in transfer of funds to different entities 
owned or controlled by Respondents No. 7 and 8. These questions were posed to 
the aforesaid Respondents in their appearances before the JIT; however, despite 
repeated requests, no satisfactory evidence was produced by them. 

f. However, JIT in the course of its investigations was successful in collecting 
evidence directly from the concerned Regulatory Authority i.e. Jebel Ali Free 
Zone Authority (JAFZA), in Dubai. The evidence provided revealed that Capital 
FZE was granted a Trading License, bearing Registration No. 561, on October 1, 
2001. The license shows Respondent No. 8 as Manager. The authorized activities 
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included Metal Ores Trading, Basic Steel Products Trading, Basic Non Ferrous 
Metal Product Trading, Fencing and Barbed Wire Trading, Metal Cans and 
Containers Trading, Metal Alloys Trading and Metal Drums and Barrels Trading. 
Further, evidence thus procured reveals that Mian Nawaz Sharif, Respondent No. 

1, was the Chairman of the Board for Capital FZE from August 7, 2006 until 
April 20, 2014 at a salary ofAED 10,000 . Further, evidence revealed that this 
salary was revised on February 02, 2007 vide Employment Contract Amendment 
— Form 9, duly signed by Respondent No. 1, filed with JAFZA. On the basis of 
this employment Respondent No. 1 was able to procure “ Iqama ’’ dated 5-7-2009 
and valid up to 4-6-2015 to work and reside in Dubai (Annex G). 

g. As discussed in detail under the Sections covering Hill Metals Establishment and 
“gifts” between the Respondents, a payment of USD 1,000,000 from the accounts 
of Hill Metals Establishment to Capital FZE was noted in the documents procured 
depicting an evidence of rotation of money between family businesses. 

h. Another example of rotation of funds between the accounts of Respondents 
discussed in detail under the Section on Hill Metals Establishment that 
Respondent No. 1 instructed the Bank Manager A1 Rahji-Jeddah to transfer SAR 
750,000 from his account No. 462 60801 3344552 to Respondent No. 7 Account 
No. 462 60801 000 6782. Thereafter, Respondent No. 7, on the same day, through 
an Advice dated Sept 20, 2010 instructed A1 Rajhi Bank to transfer SAR 750,000 
from his account 462 60801 006782 to Hill Metals Establishment (Annex H). 

i. Flow of transactions between Respondents No. 1 and 6 in Pakista n. 
Significant inter-linkages have been observed during detailed scrutiny of bank 
accounts of Respondents No. 1 and 6. Between the period of 2009 to May 2017, 
approximately Rs. 1.4 Billion landed in Respondent No. l’s bank account mainly 
from Respondent No. 7. Of these inflows. Respondent No. 1 transferred Rs. 
822.726 million to the account of Respondent No. 6. For details, reference to the 
Section covering the issue of gifts/ remittances is made. 
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Mis-declaration in Wealth Statement for the Tax Y ear 2013 and concealment 
of Rs 45 million hv Main Nawaz Sharif . As per Wealth Statement submitted by 
the Respondent No.l for the tax year 2013, an amount of Rs.100 million was 
shown as donation given to PML (N). This fact was corroborated by the JIT from 
the statement of Wealth of the respondent (Annex I). During analysis of account 
statement, it was also observed that an amount of Rs.45 million was transferred 
back by the PML (N) on 10-6-2013 to Respondent No.l (Annex J). This inflow of 
Rs.45 million, although reflected in the account statement, was not disclosed in 
the Wealth Statement. Hence, it appears that the Respondent No.l not only 
concealed his assets to the tune of Rs.45 million but also misreported in the 
Wealth Statement for the tax year 2013 submitted under Section 116 of the 

Income Tax Ordinance, 2001. ; 

Respondent No. 1 in his address to the nation and speech on the floor of the 
National Assembly claimed that his father owned multimillion rupees assets in the 
1970’s before the industry was nationalized; a claim that cannot be ascertained 
through his personal Tax returns as well as of the parents. (Refer to Annex A of 


V 
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2. The record made available to the JIT by the SECP (details and mis-statements made by 
SECP with regards to provision of documents/ information is attached as Annex IC) revealed 
direct shareholding of Respondent No. 1 as under :- 


Name of Companies 

Years of Shareholding 

Chaudhary Sugar Mills Limited 

2000-2008, 2010-2013 

Mohammad Bulcsh Textile Mills 

T,imited 

2011-2015 

Ittefaq Brothers Private Limited 

1976-1979, 1981-1985, 1987, 1989-90, 

1992-1994. 1996 

Brothers Steel Mills Limited 

1984, 1986-1988, 1990, 1994 

Ittefaq Foundries Private Limited 

1980-1993 

Ramzan Sugar Mills Limited 

1992-1995 

Ittefaq Sugar Mills Limited 

1983-2015 

Hudabiya Paper Mills Limited 

2010-2014 

Hudabiya Engineering Private Limited 

2010-2016 

Ilyas Enterprises Private Limited 

1986-1993 

Ittefaq Textile Mills Limited 

1972, 1974-1976, 1979-1980, 1986, 

1 988-1 989 1 993-1 994 1 998 


a. Ittefaq Foundries (Private! Limited . The company (incorporation on 6 Nov 
1962) was the first company incorporated by Mian Muhammad Sharif; shares 
were equally distributed amongst seven brothers (Annex L). In 1966, 100 shares 
of this company were allotted to Respondent No. 1 thus he became the Director of 
the said company. Trend of loans obtained against Ittefaq Foundaries from 1972- 
1992 is reflected graphically below. 
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b. Prior to nationalization of the company in 1972, the bank loan was Rs. 4.7 
million, however, after de-nationalization of the company in 1979, the loan of 
company was Rs. 70 million. Moreover, the said company obtained further loans 
and reported its loan liability of Rs. 732 million in the year 1991. Subsequently, 
the loan liability was reported as Nil in the year 1992 followed by winding-up 
petitions (Lahore High Court CO 109/94; CO 111/94; CO 120/94; CO 23/95) and 
recovery suits (390/94; 388/94; 359/94; 382/94) against the Company in 1996. It 
is pertinent to mention here Respondent No. 1 did not provide any financial 
statements of the said company to the JIT. After, Respondent’s No. 1 rise to the 
political forefront of Pakistan, especially after 1985, this company obtained 
substantial loans. Thereafter, the said company was unable to pay off its 
liabilities, thus, winding up petition and recovery suits were filed against the said 
company in 1996. From the aforementioned, it appears that Respondent No. 1 
used the loaning scheme to accumulate wealth. Moreover, major shareholding 
was kept in the names of other family members of Respondent No. 1, it would 
seem, to avoid any direct connection with the gains attained thereof. Thus a 
foundation for such ventures was laid by Ittefaq Foundries (Private) Limited. 

c. Ittefaq TeyHlp Mills limited . Ittefaq Textile Mills Limited was incorporated on 
30-April-1966 (Annex M). As per the available information provided by SECP, 
the shareholding of the Respondent No. 1 was 0.96% shares and he remained a 
director of the Company in the year 1972 and from 1986 to 1988 (Chief Minister 
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the year 1998, the Company has a negative equity of Rs. 44 million and total 
assets of Rs. 1,132 million. The Company has liabilities towards related parties 
amounting to Rs. 236 million and receivables from the related parties was Rs. 448 
million. The available record revealed no payment of dividends by this company 
during the period of Respondent No. 1 held shares; and (Did we aslc , if not then 
perhaps leave this out)The company’s profits did not contribute towards the 
wealth accumulation of Respondent No. 1 . The financial outlook of this company 
during the period when Respondent No. 1 had emerged as a leading political 
figure of Pakistan, has been a fund revolving company that is , prima facie, 
mainly used to move funds by creating liabilities on the company as figured 
below: 



d. Ittefaq Brothers fPrivatel Limited . Ittefaq Brothers (Private) Limited was 

incorporated on 23 May 1972 (Annex N). The available record of the said „ 

.i 

company showed Respondent No.. 1 to be the shareholder (ranging between 9% to 
35%) since 1973 to the last annual return recorded in 1998 and director of the 
Company from 1973 to 1986. In 1981, Ittefaq Brothers (Private) Limited had a 
loan liability of Rs. 15 million (an increase from Rs. 2 million) with a paid-up 
capital of Rs. 1.15 million. A similar pattern of loaning was observed after 1986 
(when he prominently had risen on the political forefront of Pakistan) the loans 
due by the company were reported to be Rs. 210 million in 1989 and Rs. 236 
million the following year. However, in 1991 till 1996, the loan liabilities were 
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reported as NIL. The company reportedly had negative equity and no dividend 
\ _ was paid to the shareholders. The said company subsequently filed a Winding-up 

Petition CO 6/95 and a Banking Tribunal Suit 113/95 followed thereafter. (Did 
we ask) The available record revealed no payment of dividend by this company 
during the period of Respondent No. 1 held shares of the company. After, 
Respondent’s No. 1 rise to the political forefront of Pakistan especially after 1985, 
this company obtained substantial loans. Thereafter, the said company was unable 
to pay off its liabilities, thus, a winding up petition and recovery suits were filed 
against the company. Respondent No. 1 did not provide any profitability record of 
the said company to justify the income earned from it. 


x. 


\ ^ 



e. 


Ittefaq Sugar Mills Limited . Ittefaq Sugar Mills Limited was incorporated on 
04-May-1982 (Annex O). Respondent No. 1 was holding nominal shares in the 
company as his maximum shareholding was 188,000 shares in 1989 which 
declined to only 1000 shares in 2007 whereas Ittefaq Foundries Piivate Limited 
and Ittefaq Brothers Limited remained major shareholders in the said Company. 
As per the available information, the company had a paid-up capital of Rs. 56 
million from the years 1982-1995. In the initial years, the said company borrowed 
funds from financial institutions, which increased from NIL to Rs. 248 million in 
the year 1983, and total assets increased from Rs. 27 million in 1982 to Rs. 360 
million in 1983. It is pertinent to mention that it is one of the very few companies 
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of the Sharif group that made profits however, the said company did not pay any 
dividend till the year 1988 and thereafter no substantial income could have been 
earned by Respondent No. 1 from this company due to his nominally changed 
shareholding. The available record revealed no payment of dividend by during the 
period of Respondent No. 1 was holding shares. It can be concluded that this 
company’s profits did not contribute towards the wealth accumulation of 
Respondent No. 1. 



Ramzan Sugar Mills . The Company was incorporated on 4- Aug-1 990 (Annex 
P). As per the available information, the shareholding of Respondent No. 1 along- 
with his wife and children was 10% from 1993 to 1996 and about 8% from 1996 
to 2014. During the afore-mentioned period. Respondents No. 7 & 8 remained as 
the directors of the Company for the year 1999 to 2001 and 2004 to 2005. In 2015 
onwards, the family members of Mr. Shahbaz Sharif became the majority 
shareholders of the Company and the shareholding of Respondent No. 1 family 
reduced to NIL. The financial review of the available record / information reveal 
that the Company was initially in losses and the equity remained negative for the 
years 1992 to 1995. However, the Company became profitable and as per the 
2015 financial statements the Company’s equity improved to Rs. 875 million. The 
available record revealed no payment of dividends by this company during the 
period of Respondent No. 1 holding significant shares. The company’s prpfite-dld 
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not contribute towards the wealth accumulation of Respondent No. 1. It has been 
observed that this is the only Pakistan-based company in which the Respondent 
No. 1 alongwith his family members were shareholders and its equity relatively 
improved over the years. 



g. Chaudharv Sugar Mills Limited . Chaudhary Sugar Mills Limited is reported to 
be incorporated on 05-Aug-1991 (Annex Q). As per the information made 
available, Respondent No. 1 held approximately 7-8% shares of Chaudhary Sugar 
Mills Limited since 2000. 

(1) In 1992, the said company mortgaged its properties located at plant site in 
Toba Tele Singh to secure a long-term morabaha finance from Faysal A1 
Islami of Bahrain E.C amounting to Rs. 309.813 million. However, 
Company’s operating fixed assets were Rs. 15.587 million only and Rs. 
652.064 million were disclosed as ‘work-in-progress’. Moreover, an 
amount of Rs. 28.241 million long-term loan was secured from Fiist 
Hajvery Modarba. In view of the fact that the Company’s operating fixed 
assets (other than work in progress), borrowing under morabaha appears to 
be a suspicious arrangement as current assets were placed as security for 
the long-term morabaha loan. 

(2) However, in the financial year 1 993, a long-term loan secured from Faysal 
A1 Islami of Bahrain was retired and loan was swapped with obtaining 




216 


loan amounting Rs. 401.257 million (USD 15.520 million) from Chadron 
Jersey Limited, St. Hellier, Jersey Island, a company incorporated in 
Channels Island. Foreign private loan secured from Chadron J ersey 
Limited was secured at interest rate of 10% per annum payable in 10 
installments commencing from October 1, 1994. However, as per first 
supplemental letter of hypothecation dated January 30, 1995, payment 
schedule revealed five installments commencing from 1995 and ending on 
1999. 

(3) The available financial record of the said company revealed that only 
dividends of Rs. 136.8 million were declared/ paid dividends during 1995- 
1999. However, no evidence of Respondent No. 1 holding shares during 
this period have been reported. Furthermore, financial statements of the 
said company do not provide any specific disclosure that Respondent No. 

1 was drawing any emoluments/ other benefits from the Company. 

(4) After, Respondent’s No. 1 rise to the political forefront of Pakistan 
especially after 1985, this company obtained substantial loans 

(5) From the aforementioned, it appears that Respondent No. 1 and his family 
members used this company as a loaning scheme to accumulate wealth. 
Moreover, major shareholding was kept in the names of other family 
members of Respondent No. 1 to avoid any direct connection with the 
gains attained thereof. 

h. Muhammad Buksh Textile Mills Limited . The Company was incorporated on 
8 -Sept- 1991 (Annex R). As per financial statements of 2015, the company did not 
commence operations of the business since incorporation. Moreover, it has been 
observed that the company submitted the accounts for the years 1992 to 2000 in 
year 2002. Respondent No. 1 along with his children and wife held 22-30% shares 
from 1994 to 2015. The majority of shares were held in the name of Ms. Shamim 
Alchtar (mother of Respondent No. 1) holding 26% shares. Individual 
shareholding of the Respondents are as follows: 
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(1) Respondent No. 1 : 6 % from 201 1 to 2015 

(2) Respondent No. 7: 6% from 1994 to 2015 

(3) Respondent No. 8: 6% from 1994-96 and 1% from 1997 to 2015 

(4) Respondent No. 6: 6% from 1994 to 2015. 

The Company has been dormant since incorporation; has never paid dividend to 
shareholders and has negative equity. The financial performance of the Company 
does not warrant any share in the increase of wealth of Respondent No. 1. The 
financial performance graph is as follows: 


Muhammad Baksh Textile Mills Ltd 



Hudabiva Taper Mills Limited . Hudabiya Paper Mills Limited was incorporated 
on 29-Jan-'1992 (Annex S) (detailed analysis is in Volume xx). 

(1) As on October 31, 1992,. the company’s fixed assets amounting to R.s. 
98/708 million and its long-term secured loans were Rs. 184.247 million, 
which could have been possible by pledging any other asset that had not 
been disclosed in the financial statements. Moreover, 1993 was 
considerably variant financial year for the company as during the same 
year, the said company had long-term secured loans of Rs. 255.729 
million, short term finances of Rs. 126.619 million and generated Rs. 
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.126.024 million from associated undertakings. Furthermore, the company 
secured a loan amounting to USD 10 million from Al-Towfeelc Company 
for Investment Funds, Bahrain through Al-Baraka Islamic Investment 
Bank Lahore on November 23, 1992. 

(2) It is pertinent to mention here that the said company did not reveal any 
disclosure on the legal proceedings of Queen’s Bench, London whereby 
the Avenfield apartments were attached. In the financial year 2000, the 
Company disclosed that liabilities (relating to Al-Towfeelc Company for 
Investments Funds Bahrain) were settled for USD 8 milli on on January 5, 
2000. As per relevant disclosure given in Note 3 of financial statements 
for the year ended 2000, long term loan of Rs. 494.960 million was 
disclosed. 

(3) The stance of Respondent No. 1 and bis family members while responding 
to petitions CP 29/2016 & CP 30/2016 have been that Qatar's Prince 
Hamad Bin Jassim bin Jaber Al-Thani settled loan of the said company 
with Al-Towfeelc Company. This stance has not been substantiated 
through any documentary evidence of transaction or arrangement by the 
Respondent No. 1 and his family members. 


(4) It is noticed that a share deposit money of Rs. 642 million in 1998 was 
reflected in the accounts of the said company. This is contrary to adverse 
financial position of the said company as at that time the said company 
had negative equity of Rs. 772 million and operations of the said company 
had already been shut down. The said company went into negative equity 
in 1994 and closed its operations in 2000. Accumulated losses were Rs. 
877.810 million as of June 30, 2005. Last available financial statements 
were filed for the financial year 2005. The Company did not file its 
accounts for the year 2006 and for subsequent years. 
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(5) The Respondent No. 1 and his family members failed to substantiate their 
stance through evidence that Qatar's Prince Hamad Bin Jassim bin Jaber 
Al-Thani settled loan of Al-Towfeek Company against the said company 
and it was disclosed in Note 3 to financial statements for the year 2000 
that long term loan was converted at Rs. 53.80 per USD for USD 
8,000,000 substituted loan. The actual liability recorded was for Rs. 
494.960 million but liability of Rs. 430 million at the given USD 
conversion rate was reported to be settled. 

(6) From the aforementioned, it appears that Respondent No. 1 and his family 
members used this company as a medium to revolve funds and accumulate 
wealth. Moreover, major shareholding was kept in the names of other 
fami ly members of Respondent No. 1 to avoid any direct connection with 
the gains attained thereof. 



Hudabiva Engineering Company (Private) Mills Limited . Hudabiya 
Engineering Company (Private) Mills Limited was incorporated on 12-May- 1992 
(Annex T). 


( 1 ) 


As per the certified true copies of the annual returns provided by SECP, 
Respondent No. 1 along with his children owned 22% shares from year 
2000 to 2009 and 33% from year 2010 to 2016. Shareholding pattern of 
the Respondents is as follows: 
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(a) Respondent No. 1: 11% holding from year 2010 till 2016. 

(b) Respondent No. 6: 6% holding from year 2000 till 20 1 6. 

(c) Respondent No. 7 : 12% holding from year 2000 till 2016. 

(2) From the analysis of available data, the equity of the Company is negative 
by Rs. 40 million in 1998 and in 2014 it was negative Rs. 151 million. 
Additionally, share deposit money of Rs. 69 million was noticed in the 
2014 accounts of the company. In 2014, related party liability of Rs. 159 
million was payable by the said company. 

(3) However, from the uncertified copies provided by SECP from the 
year 1993 to 1997, the receivables from related-party companies and 
sponsors were Rs. 242 million. It is also observed that the total sales m 
these years was Rs. 112 million and the company advances amount to Rs. 
242 million. In the year 2007, the Company changed the classification and 
merged all Debtors with no party-wise breakup. The available record 
revealed no payment of dividends by this company. Similarly negative 
Equity was reported in the financials of the company, hence, it appeals 
that financial performance of the Company could not contribute to the 
increase of wealth of Respondent No. 1. 
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Brothers Steel Mills Limited . Brothers Steel Mills Limited was incorporated on 
28-Jul-1983 (Annex U). The only financial statements available with JIT were of 
1985, 1986, 1987 and 1988. The company with a cumulative position of 
profit/loss during this period had losses of Rs. 12.5 million. Ittefaq Foundaries 
Private Limited was a major supplier of the Company. Brothers Steel Mills 
Limited had outstanding redeemable capital of Rs. 42.227 million in 1986. The 
Company proposed convertible preference shares of Rs. 11.797 million. 
Redeemable Capital was issued in the names; X.C.P Rs. 11.032 million, N.B.P Rs. 
6.154 million, H.B.L Rs. 6.154 million, U.B.L Rs. 6.154 million, M.C.B Rs. 
3.692 million, A.B.L Rs. 2.461 million andN.LT Rs. 6.580 million. Further, it has 
been noted that sponsors loans amounting to Rs. 1 1.290 million (1985: Rs. 11.533 
million). It is noteworthy, that despite significant sales, Brothers Steel Mills 
Limited recorded losses and did not declare dividends. The available record 
revealed non-payment of dividend by this company during the period of 
Respondent No. 1 holding significant shareholding. 


Brothers Steel Mills Ltd j 



1 . 


m. 


In 1990, the income of Respondent No. 1 was Rs. 277,846/-; assets held worth 
were Rs 5.46 million only. 

During 1991-92, transactions worth millions of US dollars were routed through 
Benami accounts in the businesses of Sharif family and amounts were invested 
into businesses as equity to increase the personal wealth. As these transactions 
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were routed through Benami accounts, hence, there was no footprint in the Tax 
Returns. Details/ statements of Benami accounts already submitted in Second 
Interim Report of JIT. 


n. 


From 1992 to 1993, his wealth grew from Rs 8.33 million to Rs 68.027 million 
without any declared plausible source of income. More so, income declared by 
Respondent No. 1 in his tax returns was not commensurate with his and his family 
profile. 


Yearwise Growth in Assets of 
Respondent No. 1 
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In the same year (1992-93), Respondent No. 1 declared total assets worth Rs. 
68.027 in his Return of Wealth Tax, whereas Wealth Statement reflected assets 
worth Rs 5.328 million. His income does not complement his capacity to pay the 
tax on assets worth Rs 68,027 million while keeping in view his expenses as well. 
Return of wealth tax and wealth statement for year 1992/93 is at Annex V. 


Since assessment year 1991, Respondent No. 1 was holding assets in the names of 
minors (Hassan Nawaz and Asma Nawaz). During assessment year 1990/91 the 
value of these assets was declared as Rs 598,045 which appreciated to Rs 63.97 
million is assessment year 1992/93 without any visible inflow. Return of wealth 
tax for assessment years 1990/91 at Annex W, return of wealth tax for assessment 


year 1992/93 is at Annex V. 







In the year 1994-95, he paid Rs. 3.0 million as wealth tax, however, visible 
income was Rs. 5,000/-. According to the statement of personal expenses 
(annexed with wealth statement,) even his personal/ family expenses were borne 
by his sister in law, Ms. Sabiha Abbas. IT return and statement of personal 
expenses for year 1994/95 is at Annex X. 

In the years 1992-95, total wealth tax payable was Rs. 4,561,802, whereas total 
wealth tax paid as per wealth tax returns for the same period was Rs. 2,352,982. A 
sum of Rs. 780,977 was reclaimed as refundable tax as reflected in wealth tax 
return of year 1994-95. Thus, a gap of Rs. 2,208,820 in wealth tax payable is 
noted during the period. Wealth Tax Returns for assessment year 1992/93 at 
Annex V and Wealth Tax Returns for assessment years 1993 -95 are at Annex Y. 


; Assessineht Yeai-^: ; 

Ray able: 

Taixbv^ 

Tax-Raid.^; 

* " >!. : / • 'V ' i * ' r* ’ ”-r v f t v ' ■ 

Refund claimed:' y- 

1992-93 

1,606,759 

0 

0 

1993-94 

1,551,340 

1,68,302 

0 

1994-95 

1,403,703 

2,184,680 

7,80,977 



:;;4,§6i,8o^"#y‘ 

2,352,982 

jV* 

* s 

.7,80,977:;v;^^^' ^i • 

’ A'.:- 1 , t , \X ir-r, . r . .. _ .. .. -■ -■ 

Gap = 4,561,802 - 2,352,982 + 7,80,977 = Rs 2,208,820 1 


As per financial details of Ittefaq Sugar Mills Limited, Respondent No. 1 was 
holding 48,000 shares in the years 2003 and 2004 and 1000 shares from 2009 - 
2013, however, he did not declare ownership of these shares in his wealth 
statements for said tax years. Wealth statement for tax years 2002/03, 2003/04, 
tax years 2008/09 - 201 1/2012 and Form A 1 29 of Ittefaq Sugar Mills Limited for 
the same years and Wealth statement for assessment years 2012/13 at Annex Z. 

In years 2004-05 to 2007-08, Respondent No. 1 did not file his wealth returns. 

Since year 2008, wealth started to pour in the form of heavy remittances from 
Hussain Nawaz and Hill Metals Establishment (KSA). Funds worth Rs 1.083 Bn 
were remitted into personal account of Respondent No. 1. There are anomaliesjn 
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these transactions which do not reconcile with the amounts declared in tax 
returns. 


. Yeax/;-'{;L ‘ 

Inllow : vr.;; 

(Bank 

Statements) 

(wihlth •; 

Statements) 

Difference; 

Remarks \ 7 • 

2009-10 

127.236 

million 

125.917 

million 

1.319 

million 

From Hussain 
Nawaz (KSA) 

2010-11 

104.280 

million 

129.840 

million 

25.56 

million 

2011-12 

- 

- 

- 

2012-13 

218.227 

million 

201.540 

million 

16.687 

million 

2013-14 1 


41.470 

million 

41.470 

million 

2013-14 

112.310 

million 

192.05 

million 

121.21 

million 

Hill Metals 

Establishments 

2014-15 

261.636 

million 

215.62 

million 

46.016 

million 

2015-16 

259.414 

million 

234.600 

million 

24.814 

million 


1083.103 

million 

1141.037 

million 

57.934 

million 



v. As per financial records of MBTML with SECP, Respondent No. 1 owned 
467,950 shares in 2011 but were not declared in wealth statement for tax year 
2011/12. Wealth statement for 2011/12 at Annex AA and MBTML Form A / 29 
are at Annex BB. 

w. Loan worth Rs 1 10 million was taken from Ramzan Sugar Mills by Respondent 
No. 1 between 2001-03; out of the total, Rs 50 million was paid by Ramzan Sugar 
Mills to NAB on account of Respondent No. 1. These liabilities of RSML were 
settled in the year 2011/12 without any visible source of 
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statement of Respondent No. 1 for the year 2011/12 at Annex AA, account 
statement of RSML and document of NAB is at Annex CC. 

x. In year 2012/13, property worth Rs 63.75 million in Changla Gali was declared 
by Respondent No. 1 to be in the name of spouse in his wealth statement, 
however, same did not reflect in wealth statements of Kulsoom Nawaz torn years 
2013/14 - 2015/16. Wealth statement of Respondent No. 1 for the year 2012/13 is 
at Annex Z. Wealth statement of Kulsoom Nawaz and Respondent No. 1 for the 
year 2013/14 - 2015/16 are at Annex DD. 

y. As per tax return of year 2012-13, Respondent No. 1 gave Rs 100 million as 
donation to PML (N) on 30 Apr 2013. Reporting of this entry in Return of 
Personal Assets (ROPA) in ECP needs to be counterchecked. 

z. By year 2013/14, assets of Respondent No. 1 grew 6.59 times once compared 
with his assets of year 2008 (Rs 55 million in year 2008 to Rs 359 million in year 
2012/13). Major source of increase was gift amounts sent by Hussain & HME 
(Hill Metals Establishment) from KSA (Rs 457.3 million b/w 2009 -14). 



hange of gifts worth millions of rupees is observed from Kir. Hussain & HME to 
Respondent No. 1 and Maryam Nawaz and Respondent No. 1 to Hassan Nawaz. It 
is an abnormal pattern of exchanging gifts as why a company would gift such 
heavy amounts to individuals. Evidence for profitability of HME was not 
furnished; hence source of income of Hussain could not be ascertained. Heavy 
gifts in the form of cash raises eyebrows; likely attempt of money laundering. 
Inflow of gifts and their distribution/ utilization is at Annex EE. 
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3. Conclusion . The facts provided by Sharif family show that Respondent No. 1, ostensibly 
. ) has confined his role to that of an equity holder only in the family owned businesses, who does 

not hold any formal position or role in running the businesses and is not a Director on any Board. 
Apparently the objective of such stance is to distance himself from a formal role in running of 
the businesses in strictest regulatory and legal sense. However, on the other hand, it is also 
evident that he is enjoying pecuniary benefits, other than dividends from these businesses in the 
shape of unexplained inflows in his personal bank accounts, on a fairly regular basis, from the 
business profits of his son and businesses run by him purportedly as gifts. 

4. The evidence collected reveals that he, in fact, was the Chairman of the Board, drawing 
salary from Capital FZE; a company owned by his son Respondent No. 8, is at variance with the 

; stance taken in the CMAs filed, by Respondents No. 1, 6, 7 and 8. This fact was not disclosed in 

any statutory retums/declarations before the authorities in Pakistan; be it the Income Tax returns 
or the Filings before the Election Commission of Pakistan. 

i 

5. Respondent No. 1 in his tax returns filed before the authorities for the year 2013, claimed 
to have made a donation of Rs. 100 million to Muslim League (N) and concealing the fact that he 

, received back Rs. 45 million from the same party account, before the close of the relevant 

l l ' 

i financial year end; amounts to mis-declaration of wealth. 

6. The above facts depict that Respondent No. lwas enjoying monetary benefits from the 
family businesses, other that dividends in his declared capacity of equity holder. Moreover, he 
was maintaining an active operational link with his family owned businesses, contrary to his 
publically held position, that he is not actively involved in the family business and is devoting 
his entire life to his occupation as a politician. \ 

■ 7. As per claims of Mian Nawaz Sharif, his business empire/ assets is based on his inherited 

money from his father who owned millions of Rupees in the ‘70s. The financial analysis of Mian 
Muhammad Sharif does not substantiate this claim. An exorbitant hike in buildup of his assets is 
observed during his first tenure of premiership, however, inflows mentioned in his tax returns is 
not co mm ensurate with his growth which leads to the presumption that this empire was not 
based on legal monetary sources. An anomaly of opening benami accounts in the names of Qazi 
famil y, Saeed Ahmed etc., and source of inflow in these accounts was not clarified by the 
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Respondents. These benami accounts were used as collateral for acquisition of loans and also for 
moving funds abroad to build Sharif family’s assets in Pakistan as well as in UK. 

8. From the record made available on Respondent No. 1 to the JIT, it is observed that 
Respondent No. 1 held minor direct shareholding in closely held family companies. These 
companies were not profit-bearing. However, these companies were continuously revolving 
funds amongst themselves, shareholders/ directors/ sponsors and offshore companies. Moreover, 
it can be seen from the available record that Respondent No. 1 kept shares in the name of his 
wife, sons and daughters who were not financially independent at that time; a move to delink 
him from the closely held family businesses yet he had control over the business due to his 
strong political and family influence. Another important factor noted here is that despite the 
adverse financial position of all closely held family businesses. Respondent No. 1 had 
phenomenal growth in accumulation of wealth by his direct family and other shareholders of the 
company, which were also his family members. 

9. A detailed analysis of available financial details of Sharif family’s companies with SECP 
and their tax/ wealth returns reflect serious dichotomies in declaring their assets (mis/ non- 
declarations of assets). Respondent No. 1 built assets and declared them on the names of his 
children, however, there was no plausible' source of income with Respondent No. 1 or his 
children. 


10. As per Lahore High Court case no W.P 3114 HPML vs NAB, Mian Nawaz Sharif paid 
110 million to NAB as settlement in HPML case. Analysis of account details of RSML revealed 
that the company paid Rs 50 million to NAB as payment on behalf of Mian Nawaz Sharif as part 
of total 110 million. This use of RSML funds is in violation of company law as his personal 
liabilities were paid through the funds of RSML. 


11. Another hike is seen in assets after Sharif family’s political rejuvenation in 2007/08. 
Funds were shifted from their UK/ UAE empires to Pakistan in the form of gifts in excess of Rs. 

880 million. Substantial funds were transferred in the accounts of Respondent No. 1 in the form 
of gifts from Hussain Nawaz and Hill Metals Establishment accounts, taking advantage of the 
tax exemption on foreign remittances/ gifts. Massive assets were built while showing the cost as 
nil being based on gifts. Moreover, the Respondents have failed to substantiate their sour&esjaf 
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income behind these gifts abroad if compared with the account details of their companies abroad, 
it is observed that these companies were in losses/ under liabilities and were not in a position to 
generate any dividend. 

12. Having gone through financial details of his companies/ bank accounts and his 
declarations in FBR record, it seems that Respondent No. 1 is in possession of ‘ASSETS 
BEYOND KNOWN SOURCES OF INCOME’. 
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Section IX 


Assets Beyond Means 
(Other Respondents) 


Documentary Evidences, Annexures and details are covered in Volume JX (A) of Investigation 

Report of Joint Investigation Team, Panama Case 



Documentary Evidences, Annexures and details are covered in Volume IX (A) of Investigation 

Report of Joint Investigation Team, Panama Case 

ASSETS BEYOND MEANS - OTHER RESPONDENTS 


Mian Muhammad Sharif (Late) 


13. Mian Muhammad Sharif had been filing tax returns/ wealth statements since the year 
1969-70. Complete record of returns were not furnished by FBR as for assessment years 
197.1/72 & 1974/75 - 1978/79, returns of wealth tax were not filed by Mian Muhammad 
Sharif, more so, income tax (IT) returns for the assessment year 1969/70 - 1993/94 were not 
filed. Wealth statements for the assessment years 1969/70 - 1999/2000 were not filed (details 
are at Annex A). Analysis of returns of Mian Muhammad 

a. Respondent No. 1 claimed that his father 

owned assets in millions of rupees in the 
1970’s before the industry was 
nationalized; the tax returns of Mian 
Muhammad Sharif present a picture to 
the contrary, as assets held with Mian 
Muhammad Sharif were around Rs. 1 
million since 1969-70. There was no 
drastic decline in his assets during the 
timeframe of Nationalization. 


Sharif reveal the following:- 


Assets of Mian Muhammad Sharif before and after 
Nationalization 




b. 


His wealth started to increase in the late eighties and early nineties. The wealth of 
Mian Muhammad Sharif multiplied 4.3 times during year 1992/93 i.e. from Rs. 
7.53 million to Rs. 32.15 million and by Rs 8.5 million in 1995/96. Sources / 
income details were not available to determine the inflow. 
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Yearwise growth of assets of Mian Muhammad Sharif 



14. Findings 

a. Although Mian Muhammad Sharif remained involved in the family business 
which evidently flourished considerably, he did not file IT returns for a major 
period of time. 

b. Moreover, analysis of his companies’ profile reflecting his source of income is 
not commensurate with the increase in his assets. A sharp increase in assets is 
seen in the years 1992-93. 

c. Having analyzed his economic growth and available source of income, it can be 
ascertained that Mian Muhammad Sharif possessed, prima facie, ASSETS 
DISPROPORTIONATE AND BEYOND KNOWN SOURCES OF MEANS 
at the time. 


Maryam Safdar (Respondent No. 61 


15. Respondent No. 6 started filing returns from year 1991-92. Complete record of tax 
returns/ wealth statements were not furnished by FBR as for assessment years 1991/92 - 92/93, 
1995/96, 1998/99, 1999/2000 & 2004/05 - 2008/09, wealth statements were not filed by 
Respondent No. 6, more so, IT returns for the year 1991/92 & 2004/05 - 2008/09 were not 
filed (details are at Annex B). Analysis of financial details available with SECP and returns of 


Respondent No. 6 reveal following: 
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a. Maryam Safdar has been part of the family business since she was a student and 
possessed assets worth Rs 1.47 million since year 1991-92 and started filing 
return of wealth tax. It is significant to note that she owned assets worth millions 
with no visible source of income. 

b. Her assets grew in year 1992/93; 21 times in a single year from Rs 1.47 million in 
year 1991/92 to Rs 30.5 million without any declared income. Annex C. 



c. As per the details of assets reflected in her return of wealth tax, Maryam Safdar 
held 424,400/- shares in Hudabiya Paper Mills since year 1993/94 till date. She 
was also Director of the company during years 1996/98. Annex D. 

d. As per financial records of MRTML with SECP, Maryam Safdar owned 1000 
shares (worth Rs 10,000) in years 2001-2003 but then same were not declared in 
wealth statement for the same years. Annex E. 

e. As per financial records of Ittefaq Sugar Mills Limited with SECP, Maryam 
Safdar owned 55,000 shares (worth Rs 550,000) in years 2001 - 2003 and 2010 - 
2013, however, she did not declare these shares in the wealth statement for the 
assessment said years. Annex F. 

f. As per financial records of CSML with SECP, Maryam Safdar owned 12,401,455 
shares (worth Rs 20,710,429) in year 2010, however, she declared 5,401,455 
shares in wealth statement for the assessment year 2009/10; amounts to 
concealment of aasets and tax evasion. Annex G. 


g. , Maryam Safdar owned a BMW car which was gifted to her by the UAE Royal 
Family and value of the car was declared as Rs 3.5 million in the Tax year 2009- 
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h. 


j- 


k. 


10; the same car was declared to be sold on a profit of Rs 19.66 million in year 
2011-12. Such price escalation is abnormal, she declared the same BMW in her 
wealth statement in the next year 2012/13 as well. Moreover, Mr. Muhammad 
Safdar in his ROPA submitted to ECP in year 2008 declared worth of the same 
car as Rs 6.0 million. Wealth statements for years 2009/10 & 2011-13 are at 
Annex H, Muhammad Safdar ROPA for year 2013-16 at Annex I. 

In the Return of Personal Assets (ROPA) filed with ECP, Muhammad Safdar 
declared owning that car ownership of the same BMW in year 2013-2016; 
whereas Maryam Safdar declared that she sold the car for Rs 28.164 million in the 
year 2011-12. 

In ROPA, Muhammad Safdar declared that Ms. Maryam Safdar paid for the duty 
of the car i.e Rs. 3,412,418/- , whereas in the same year Maryam Safdar total 
declared income was Rs. 1,184,000/-, where did the money come from? 

As per 2009/10 record, Maryam Safdar owned assets worth Rs 73.50 million, 
which also included a loan worth Rs. 42 million to Chaudhry Sugar Mills 
Limited, loan worth Rs 2.2 million to Mian Muhammad Nawaz Sharif and loan 


worth Rs 1 million to Ms. Kulsoom Nawaz. Income during the year was Rs 1.18 


million. There no evidence of such inflow or a periodic source of income as IT 
returns and wealth statements for years 2004/05 - 2008/09 were not filed by 
Maryam Safdar. 

Mian Muhammad Nawaz Sharif declared land worth Rs 24.85 million in his 
personal returns in the name of Maryam Safdar in his wealth statement for year 
2010/11, same was not declared in wealth statement of Maryam Safdar for the 
said year which amounts to concealment of assets. Annex J. 
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■ Gifts received^/"- - 

; Total Assets.-: 

2010/11 

31.7 million 

102.93 million 

2011/12 

51.6 million 

210.8 million 

2012/13 

35.86 million 

236.5 million 

2013/14 

192.05 million 

347.6 million 

2014/15 

310.53 million 

654.32 million 

2015/16 

172.52 million 

830.73 million 
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l. Maryam Safdar did not have a regular authentic sour ce of income commensurate 
to her growth in wealth and even her spouse did not possess a source of income 
(declared by Muhammad Safdar, till year 2013-14). She had been receiving heavy 
gifts from Mian Muhammad Nawaz Sharif and brothers Hussain and Hassan. 
However, these gifts boosted her assets from Rs 73.50 million to Rs 830.73 
million within the period of 2009-2016. 

m. During the period, she purchased agriculture land worth Rs. 804 million (1431 
Kanals), which is her declared source of income. 



4. Conclusion 

a. Accumulation of Maryam Safdar’s assets shows a drastic hike in early 90’s with, 
no declared source of income. 

b. Analysis of financial details of her assets and record of FBR reflects dichotomies 
of mis/ non-declaration of assets which seemingly tantamount to hiding of assets 
and tax evasion. 


c. Maryam Safdar declared ownership of a BMW car claimed to be gifted from 
royal family of UAE. Rs 3.5 million was paid by her as custom duty custom duty 
without any visible source of income. The same car was shown to be sold @ Rs 
28 million in her wealth statement and assets were increased, however, the same 
is reflected in her wealth statements of subsequent years. Moreso, dichotomies are 
found in declaration/ value of this car in wealth statements of Maryam Safdar and 
M uhamm ad Safdar who declares the value of the car as Rs 6.0 million and 
ownership of car till 2016 seemingly tantamounts to hiding of assets and tax 
evasion. 


d. Not only the assets are observed to be accumulated without any declared source 
of income, but she has been observed loaning millions of rupees without any 
substantial evidence on source of income. 
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e. Since year 2008, Maryam Safdar started receiving hefty gifts worth millions of 
rupees which were utilized to acquire agriculture land. Since agriculture land or 
its income is tax exempted, reflection of substantial amounts as agriculture 
income annually afforded her to legalize her funds. 

f. Financial analysis of Maryam Safdar’s assets and her available record of FBR 
reflects that Maryam Safdar possesses, prima facie, ASSETS 
DISPROPORTIONATE AND BEYOND MEANS OF KNOWN SOURCES 
OF INCOME. 

Muhammad Safdar 

5. Mr. Muhammad Safdar, husband of Respondent No. 6, has filed his IT returns only for 
2013/14 and 2014/15. The wealth statement was filed during tax year 2014/15 only, (details are 
at Annex B). Analysis of returns of Mr. Muhammad Safdar reveal following:- 

a. Mr. Muhammad Safdar has not filed IT returns/ return of wealth tax and wealth 
statements since the 1990’s though he was an officer of the Pakistan Army and 
was later inducted in the civil bureaucracy. 

b. He contested general elections in 2008 and was elected as a Member of the 
National Assembly. He was drawing salary but did not file his returns in violation 
of income tax laws; though income tax was deducted at source, he did not file the 
returns. He did not disclose in his nomination papers that he had been paying tax 
since year 2008/09; it was revealed through copy of nomination papers submitted 
in ECP. Nomination papers submitted with ECP for General Elections 2013 are at 
Annex K. 

c. As per ROPA submitted to ECP in year 2014/1 5 he declared his total assets worth 
Rs 12.26 million, however, in his wealth statement for same year he declared his 
assets as 13.19 million.. Copy of ROPA submitted to ECP in year 2014/15 is at 
Annex I and wealth statement for year 2014/15 are at Annex L. 
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Hussain Nawaz Sharif 

6. Mr. Hussain Nawaz Sharif, Respondent No. 7 started filing tax returns since the year 
1991/92. He was a student at that time and owned assets in the form of shares of companies; 
value of these shares was Rs 3.3 million. He filed tax returns till year 2003. (details are at Annex 
M). Analysis of the financial details available with SECP and returns of Hussain Nawaz reveal 
following: - 

a. His assets multiplied 10 times from Rs 3.3 million to Rs 33.63 million in year 
1992/93, however, his income during the year was nil. 



b. 


d. 



As per financial records of MRTML with SECP, Hussain Nawaz owned 1,000 
shares (worth Rs 10,000) in years 2001 — 2003, however, he did not declare these 
shares in wealth statement for the said assessment years; amounts to concealment 
of assets and tax evasion. Wealth statement for assessment years 2001/02 till 
2003/04 at Annex N and MRTML Form A for years 2001 - 2003 are at Annex O. 
As per financial records of Ittefaq Sugar Mills Limited with SECP, Hussain 
Nawaz owned 55,000 shares (worth Rs 550,000) in years 2001 - 2003, however, 
he did not declare these shares in wealth statement for the said assessment years; 
amounts to concealment of assets and tax evasion. Wealth statement for 


assessment years 2001/02 till 2003/04 at Annex N and Ittefaq Sugar Mills 
Limited Form A for years 2001 - 2003 are at Annex P. 

As per financial records of RBTML with SECP, Hussain Nawaz owned 225,000 
shares (worth Rs 2,250,000) in years 2001 - 2003, however, he did not declare 
these shares in wealth statement for the said assessment years; amounts to 
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2001/02 till 2003/04 at Annex N and RBTML Form A for years 2001 - 2003 are 
at Annex Q. 

7- Findings 

a. Accumulation of Hussain Nawaz’s assets shows a drastic hilce in early 90’s and 
then in year 1997/98 with no declared source of income. Hussain Nawaz even 
failed to provide any details in this regard despite repeated requests/ advises. This 
is the time once Sharif family was part of ruling elite. Hence, JIT believes that 
this build up of assets was through irregular means and Hussain Nawaz was used 
as proxy to build family assets. 

b. Analysis of financial details of his assets and record of FBR reflects dichotomies 
on mis/ non-declaration of assets tantamount to hiding of assets and tax evasion. 

c. In year 1997/98, he was observed loaning Rs 1.4 million to Kulsoom Nawaz 
whereas his annual income for the year was Rs 400,000. In year 2001/02, his 
shares of MRTML were sold for Rs 51 million, this gain was not disclosed in his 
wealth statement and income tax return. 

d. Financial analysis of Hussain Nawaz’s assets and his available record of FBR 
reflects that Hussain Nawaz possesses, prima facie, ASSETS 
DISPROPORTIONATE AND BEYOND MEANS OF KNOWN SOURCES 
OF INCOME. 


Hassan Nawaz Sharif 

8. Hassan Nawaz Respondent No. 8 was a dependent child of Mian Muhammad Nawaz 
Sharif till year 1994; he started filing IT returns from year 1995-96 onwards. Mian Muhammad 
Nawaz Sharif was managing the assets owned by Hassan Nawaz till years 1995/96 as he was a 
minor. Mian Muhammad Nawaz Sharif has been filing IT returns of Hassan Nawaz since year 
1989/90 till 1995/96 (details are at Annex R). Hassan Nawaz moved abroad (UK) in year 1994. 
After studies he started his business and established 10 known companies in UK till todate 
(Yearwise fund flow charts, detailed financial analysis of UK companies of Hassan Nawaz 
and detailed analysis of his companies are covered in Volume VII of Investigation Report 
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of Joint Investigation Team, Panama Case). Analysis of his returns and financial analysis of 
available record for the companies of Hassan Nawaz reveal following:- 

a. Assets owned by Hassan Nawaz were worth Rs 2.4 million in year 1991/92, his 
assets grew 13.14 times in the year 1992/93 to Rs 31.55 million without any 
visible source of income. Return of wealth tax of Mian Muhammad Nawaz Sharif 
for assessment years 1991/92 & 1992/93 and IT returns of Hassan Nawaz for 
same years are attached as Annex S. 



b. In the year 1995/96, Hassan Nawaz owned worth Rs 3 1.55 million which sharply 
declined to Rs 5.6 million in the next year ( 1996 / 97 )', registering a decline of Rs 
25.95 million. Details were not available; however, analysis of Hussain Nawaz’s 
Wealth Statement reveals addition in shares of CSML, HEL and HPML, 
presumably transferred to him by Hassan Nawaz and a reason of decline in assets 
of Hassan Nawaz. This was not declared in the wealth statements of Hussain and 
Hassan Nawaz which is tantamount to concealment. Wealth tax returns of Hassan 
Nawaz and Hussain Nawaz for assessment year 1995/96 is at Annex T. 
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Yearwise assets of Hassan Nawaz (decline in Year 1997/98) 





c. Financial analysis of the companies in UK for the period from 2001 till 2016 
establishes that there has been a gap between Hassan Nawaz’s available resources 
in the shape of funds claimed to be received from Qatar compared to his funding 
as director to his UK companies. Inflow from Qatar from 2001 till 2004 was GBP 
2,477,307, however, his outflow/ loans to his own UK companies enters into a 
deficit of GBP 762,149 by year 2007. Detailed Hassan Nawaz funds flow chart 
for UK companies is at Annex U. 


d. 
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surplus of GBP 425,152; however, he financed GBP 463,477 to his UK 
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e. 


companies and additionally GBP 658,219 to CSML (as mentioned in accts of 
CSML where Hassan Nawaz is a sponsor) in Pakistan thereby overspending of 
GBP 696,543. Source of this overspending is not justified from financial 
statements of his companies. Ledger account of CSML for the year ended 
September 30, 2010 and breakup of loans from sponsors of CSML is at Annex V. 
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(762,149) 


2,109,789 
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2008-2009 

1,347,640 

. 

(922,488) 


425,152 

2009-2010 

425,152 


(463,477) 

(658,21*9) 

(696,543) 

2010-2011 

(696,543) 

. 

(130^465) 


(827,008) 

2011-2012 

(827,008) j 

- 

917,674 


90,666 

2012-2013 

90,666 

. 

84,425 


175,091 

2013-2014 

175,091 


(175,932) 


(841) 

2014-2015 

(841) 


(299,400) 


(300,241) 

2015-2016 

(300,241) 

_ 

147,051 


(153,190) 


Another important factor revealed from financial analysis is tire aggregate loss 
position of UK companies of Hassan Nawaz for the period from year 2001-2016 
is GBP 10,551,540. Despite such heavy losses, Hassan Nawaz has managed to 
erect an empire of real estate in UK. From the available record it tr anspires that 
Hassan Nawaz has been associated with at least ten UK companies. Furthermore, 
the financial analysis of these known UK companies reveal under linin g 
numerous properties. The aforementioned structure of properties against the. 
companies is annexed at Annex W. 
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Financial information available on UK companies also reveals that links with 
certain BVI / Gulf based companies. Movement of funds amongst UK companies 
and BVI/ Gulf based companies is reported in the financial statements of UK 
companies. Included in the BVI companies are Alanna Services Limited which is 
20% shareholder in one of Hassan Nawaz company namely Quint Eaton Place 2 
Limited. In addition to this another BVI company namely Lamldn S.A which is 
30% shareholder in one of Hassan Nawaz company namely Quint Limited. 
Another BVI company namely Coomber Gp Inc (owned by Hussain Nawaz and 
Mian Muhammad Nawaz Sharif) has financed money to Flagship Securities 
Limited and Que Holdings Limited being owned by Hassan Nawaz. Furthermore, 
another company namely Hilton International Limited has forwarded loans to 
Flagship Investments Limited. Another company namely Capital FZE (Dubai 
based company) has given loan to Quint Paddington Limited being owned by 
Hassan Nawaz. This is explained in table below:- 


: Offshore; 

. Lender ■ 
Companies • 

.Relationship 
of Hassan '/ 
Nawaz in.-’.':' 
Offshore / 
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191,029 



Coomber Gp 
Inc 

Owned by 
Hussain 

Nawaz Sharif 
and Mariam 
Nawaz Sharif 
(Mariam 

Safdar) 

GBP 

1,700,000 in 
2007 

Total 

GBP 

1,700,000 

Que Holdings 
Limited 

100% 

Coomber Gp 
Inc 

Owned by 
Hussain 

Nawaz Sharif 
and Mariam 
Nawaz Sharif 
(Mariam 

Safdar) 

GBP 

150.000 in 
2008 

GBP 

118.000 in 
2010 

GBP 45,000 
in 2011 

Total 

GBP 

313.000 

Flagship 

Securities 

Limited 

100% 

Hiltem 

International 

Limited 

Unknown 

GBP 32,000 
in 2014 

Total 

GBP 

32,000 

Flagship 

Investments 

Limited 

100% 

Capital FZE 
(Dubai based 
comapny) 

Operated by 
Waqar Ahmed 
Khan 
(Company 
Secretary of 
Hassan Nawaz 
Companies in 
UK) 

GBP 

615,000 in 
2008 

Total 

GBP 

615,000 

Quint 

Paddington 

Limited 

100% 


g. Reference is made to ICIJ Panama Papers wherein, it was revealed that a bank 
mortgage deed dated September 02, 2008 was executed by Nielson Enterprises 
Limited (Mortgagor & Borrower), Nescoll Limited (Borrower) and Coomber 
Group Inc., (Borrower) with Deutsche Bank (Suisse) SA. The lease hold 
properties known as 16 Avenfield House, 117 to 128 Avenfield, London, W1K 
7 AH and 16A Avenfield House, 1 17 to 128 Avenfield, London, WlIC 7 AH which 
were owned by Nielson Enterprises Limited, were mortgaged against a sum of 
GBP 7,000,000. It is pertinent to mention here that this mortgage deed, on behalf 
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of Coomber Group Inc., was signed by Hussain Nawaz Sharif and Mian 
Muhammad Nawaz Sharif. Mortgage Deed at Annex X. The sum of GBP 
7,000,000 was divided amongst Nielson Enterprises Limited (GBP 1,750,000), 
Nescoll Limited (GBP 1,750,000) and Coomber Group Inc (GBP 3,500,000). 
Letter fiom Farara Kerins (banister and solicitor) is at Annex Y. Coomber Group 
Inc., further loaned GBP 1,700,000 to Que Holdings Limited (owned by Hassan 
Nawaz) in year 2009. The available financial statements of Que Holdings Limited 
for year 2012 reveals the full settlement of GBP 1,700,000 with Coomber Group 
Inc, however, no documentary evidence on the source was furnished by Hassan 
Nawaz to the JIT despite several advises/ opportunities. 

h. Hassan Nawaz’s claim on proceeds from Qatar has not been substantiated by him 
through any documentary evidence. Having analyzed financial details available/ 
above mentioned loaning of Coomber Group Inc, it can be assumed that members 
of Sharif have stakes in other offshore companies as well, which are involved in 
loaning to Hassan Nawaz’s UK based companies as these offshore companies 
have been seen loaning to Hassan Nawaz’s companies on the same pattern as of 
Coomber Group Inc . However, details/ financial documents were not furnished 
by the respondents despite several requests. 

i. In the year 2011/12, as per wealth statement of Maryam Safdar, Hassan Nawaz 
gave out a loan worth Rs28.94 million to her, however, same is not reconcilable 
as Hassan Nawaz is not filing IT returns/ wealth statement since year 2004/05. 

9. Findings 

a. Accumulation of Hassan Nawaz’s assets shows a drastic hike in early 90’s with 
no declared source of income. This is the period Sharif family was part of the 
ruling elite. Hence, JIT believes, that this build up of assets was through irregular 
means and Hassan Nawaz was used as a proxy to build family assets. 

b. Analysis of financial details of his assets and record of FBR reflects dichotomies 
on mis-declaration of assets tantamount to hiding of assets and tax evasion. 
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c. Detailed analysis of available financial details of Hassan’s UK companies reveals 
a gap between claimed parent funds from Qatar and his funding to UK companies 
as Hassan has been observed over loaning than available funds. Moreover, the 
company’s annual financial position reflects that most of the companies remained' 
in losses. Despite these losses, these companies not only erected an empire and 
purchased properties in UK but Hassan was seen loaning to Shanf family s 
companies in Pakistan. Source/ details of these firnds were not provided by the 
respondent despite repeated requests/ opportunities. 

d. Financial analysis of Hassan Nawaz’s assets and his available record of FBR 
reflects that Hassan Nawaz possesses, prima facie, ASSETS 
DISPROPORTIONATE AND BEYOND KNOWN SOURCES O F MEANS. 

Ms Asma Nawaz (Dart - d/o Mian Muhamma d Nawaz Sharif 

10. Asma Nawaz was dependant of Mian Muhammad Nawaz Sharif; her tax returns have 
been filed by bis father from 1995-96, however she started filing her returns from 2001-02. She 
filed her IT Returns from 1995-96 till 2001-02 (Assessment years) and 2002-03 till 2005-06 
were tax tears. She filed her Wealth Statement for assessment years 1996-97, 1997-98, 2000-01, 
2001-02 and tax tear 2003-04, however, she never filed her Return of Wealth Tax; (details at 
Annex Z). Mian Muhammad Nawaz Sharif declared her assets in his Return of Wealth Tax. 

Analysis of available data reveals following: 

a. It cannot be ascertained from where assets worth Rs. 1.47 million in year 1991/92 
have been acquired by Ms. Asma/ Mian Muhammad Nawaz Sharif in her name as 
declared by Mian Muhammad Nawaz Sharif in his Return of Wealth Tax. Prima 
facie, it seemed an attempt to hide assets and move money. 

b. Assets owned by Ms. Asma Nawaz were worth Rs 1.47 million in year 1991/92; 
grew 21.7 times in the year 1992/93 to Rs 31.55 million without any visible 
source. Similarly, in the year 2000/01, Respondent No. 1 transferred assets Rs. 
30.856 million in her name for which sources/ origin of assets' were not declaied 
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c. In the year 2000/01, CSML was incurring a loss of Rs. 131.12 million, however 
Ms. Asma received dividends in the form of income worth Rs 1,128,000/- from 
the company. The same cannot be justified as a company in loss cannot provide 
profit to shareholders. 

d. In the year 2000/01, Ms. Asma received dividends worth Rs 1,128,000/-; whereas 
outflow of income included worth Rs 1 million loan to her grandmother SA and 
Rs 1.2 million to her mother Ms. Kulsoom Nawaz totaling Rs. 2.2 million which 
also excludes the expenditure incurred during the year. 


Mrs. Kulsoom Nawaz ! 

11. Mrs. Kulsoom Nawaz, wife of Respondent No. 1, has been part of the family business 
and had been filing return since year 1984-85. She owned assets worth Rs 747,231/- as per return 
of wealth for the year 1985/86. (details at Annex AA). Analysis of returns of Mrs. Kulsoom 
Nawaz reveal following:- 


a. Total Assets of Mrs. Kulsoom Nawaz increased 17.5 times from Rs 1.64 million 
in year 1991-92 to Rs 28.62 million in year 1992-93, against the reported income 
of Rs 279,400/- only. 
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Year wise - Assets vs Income 

I 



b. There was a sharp decline of Rs 27.67 million in assets in the assessment year 
1997-98, details about the disposal in the form of transfer, sale or gift was not 
declared, hence cannot be ascertained. 



c. Mrs. ICulsoom Nawaz also owned property worth Rs 63.75 million in Changla 
Gali which was not declared in her Wealth Statement of tax year 2012/13, 
however is declared in the Wealth Statement of spouse; Mian Muhammad Nawaz 
Sharif. Wealth statement of Mian Muhammad Nawaz Sharif and Mrs. Kulsoom 
Nawaz for tax year 2013/14 are at Annex EB. 

Mr. Muhammad Ishaq Par (Respondent No. 10) 

12. Limited Tax record of Mr. Muhammad Ishaq Dar was available with FBR. His IT 
returns are missing from 1981/82 till 1985/86. Wealth statements were not provided by 
FBR from assessment year 1994/95 till 2001/02 and tax year 2002/03 till 2007/08 despite 
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repeated requests. In order to ascertain tide true picture of assets held, Return of Personal 
Assets (ROPA) was retrieved from Election Commission of Pakistan, (details at Annex CC). 

a. In his .wealth statement in 2008/09 an increase of 91 times in his assets was seen 
from Rs. 9.11 million to Rs. 831.70 million. This exorbitant leap in his assets is 
not clarified/ supported through any plausible financial documents. Wealth 
statement for assessment year 1981/82 is at Annex DD. 



b. In ROPA of year 2005, he reported investment of GBP 5.5 million in BARAO 
Holdings Limited (investment with Shaikh Nahayan). In 2008, out of the same 
investment, he extended loan GBP 4.9 million to his son. Source of GBP 5.5 
million was not declared. Prime facie, this capital became the source to build his 
empire in Dubai as well as his assets in Pakistan. ROPA for year 2005 and 2008 
at Annex EE. 

c. From 2006 till 2016, he has received remittances from UAE worth Rs 627 million 
( source ROPA), which included repayment of loan and gifts from his son. These 
remittances became prime source of assets build up and increase in his income 
from mere Rs. 0.7 million in 2009 to Rs. 46 million in 2015-16. These gifts and 
foreign remittances are tax exempted. Since source of parent capital (GBP 5.5 
million) is not clarified by Respondent No. 10, ROPA for years 2006, 2007 & 
2009 - 2016 and Wealth statement for year 2016 are at Annex FE. ROPA for year 
2008 at Annex GG. 
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Growth in income of ID 


46,462,272 



ROPA/ wealth statements from 2009/10 till 2015/16 reveals donation of Rs 
169.276 million to various charities with major chunk to his own Hajveri Trust 
and Hajveri Foundation (Rs 86.18 million, details are tabulated below). 
Donations declared in ROPA of year 2012 - 16 were not declared in wealth 
statements of said years. These donations gave him tax exemptions while keeping 
such huge amounts within his own access; amounts to tax evasion. ROPA for 
years 2009, 2011 - 2016 and wealth statement for year 2016 at Annex FF and 
Wealth Reconciliation statements for tax year 2008/09, 2010/11 & 2012/ 13 and 


Wealth statements for years 2013/14-2015/16 are at Annex BH. 


Year 

•' ; - v 'r-6 * Donation '.'A / 

• A'7- : ’• Ainoiint?- V' •' 

2009 

Hajveri Trust 

Rs. 0.3 million 


CM Punjab Relief Fund for IDPs of NWFP 

Rs. 50.0 million 

2011 

Hajveri Trust 

Rs. 1.929 million 


Helpline Charitable Organization 

Rs. 1.0 million 


CM Punjab Flood Relief Fund 

Rs. 10.0 million 

2012 

Senate Emergency Relief Fund 

Rs. 1.025 million 


Indus Foundation Trust 

Rs. 0.25 million 


Ramzan Ration / Food distribution 

Rs. 2.285 million 


Hajveri Foundation 

Rs. 4.0 million 


Hajveri Trust 

Rs. 2.5 million 

2013 

Ramzan Ration / Food distribution 

Rs 2.33 million 


Hajveri Foundation 

Rs 5.0 million 


Hajveri Trust 

Rs 3.0 million 

2014 

National Assembly Employees Welfare 
Fund 

Rs 0.5 million 


Senate Secretariat Employees Welfare 
Fund 

Rs 0.5 million 


Mst Nazixan Bibi 

Rs 0.05 million 


Hajveri Foundation 

Rs 9.3 million 


Hajveri Trust 

Rs 2.26 million 

2015 

Hajveri Foundation 

Rs 50 million 
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Hajveri Trust 

Rs 1.39 million 

PM Relief Fund for TDPs 

Rs 0.127 million 

CM (Punjab) Fund for Flood Relief 

Rs 10 million 

2016 

Hajveri Foundation 

Rs 10 million 

Hajveri Trust 

Rs 1.53 million 

Total 

Rs 169.276 million 


13. Findings 

a. Mr. M uhamm ad Ishaq Dar did not file income tax returns from 1981/82 to 
2001/02. Being an expert in economics and part of ruling elite is, prima facie, 
tantamount to tax evasion. 

b. An exorbitant increase in his assets has been observed since year 2008/09 for 
which source of funds/ income and details were not furnished despite repeated 
requests/ opportunities. 

c. Analysis of financial details of his assets and record of FBR reflects dichotomies 
on mis-declaration of assets is tantamount, prima facie, to hiding of assets and tax 
evasion. 

d. Respondent No. 10 invested GBP 5.5 million in BARAQ Holdings in UAE. 
Source of these funds was not disclosed by him despite repeated requests. Out of 
these funds, GBP 4.97 million were given by him to his son. After year 2008, he 
started receiving funds and payment of loans from his son which became a source 
for his assets build up in Pakistan. 

e. Respondent No. 10 gave substantial amount of funds (Rs 169.27 million) in 
Charity. Major chunk of charity was given to his own organisation and keeping 
the funds within his own access. These donations were mentioned in his personal 
expenses in his wealth statements. Thus, availing tax exemption on these hefty 
amounts is, prima facie, tantamount to tax evasion. 

f. F inanc ial analysis of Respondent’s No. 1 assets and his available record of FBR 
reflects that Ishaq Dar possesses, prima facie, ASSETS DISPROPORTIONATE 
AND BEYOND KNOWN SOURCES OF MEANS. 



C A 
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Mr. Saeed Ahmed 

14. Mr. Saeed Ahmed, currently the President of National Bank of Pakistan, registered as a 
tax payer in 2015, therefore, no record of prior to tax year 2015 is available. 

a. In his IT Return for 2014-15, he declared foreign income amounting to Rs. 20 
million but no evidence regarding source of this income is available. 

Income Growth 


31,901,000 



2013-14 2014-15 2015-16 

b. Moreover, in his wealth statement for same year, he declared foreign remittances 
worth Rs. 17.13 million for which sources cannot be ascertained. 

c. A detailed account of the role and activities of Mr. Saeed Ahm ed in the wealth 
accumulation of the Sharif family have been discussed in detail in the Hudabiya 
Paper Mills Limited case at Volume VTTT A. 

Pakistani Companies with Direct Shareholding of Respondents No. 6, 7 & 8 

15. The record made available to the JIT by the SECP revealed direct shareholding of 
Respondent No. 6, 7 & 8 in Pakistani companies as stated below: - 


Name of 
Respondents 

Name of Companies 

Years of Shareholding 

Mariam Nawaz 
Sharif / Mariam 
Safdar (Respondent 
No. 6). 

Mehran Ramzan Textile Mills 
Limited 

1994, 1996-2007 

Chaudhary Sugar Mills Limited 

1994-2008, 2010-2013 

Mohammad Bulcsh Textile Mills 
Limited 

1994-2009,2011-2015 
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Hamza Board Mills Limited 

1992, 1996-2003, 2007 


Ramzan Sugar Mills Limited 

1992-2014 


Ittefaq Sugar Mills Limited 

1990-2015 


Hudabiya Paper Mills Limited 

1998-2015 


Hamza Spinning Mills Limited 

1994-2001 


Hudabiya Engineering Private 
Limited 

2000-2016 


Ittefaq Textile Mills Limited 

1990, 1993-1994, 1998 


Mehran Ramzan Textile Mills 
Limited 

1994, 1996-2007 


Chaudhary Sugar Mills Limited 

1994-2008, 2010-2013 


Mohammad Buksh Textile Mills 
Limited 

1994-2009, 2011-2015 


Ittefaq Brothers Private Limited 

1994, 1996-1998 


Brothers Steel Mills Limited 

1994, 1996, 1998 


Hamza Board Mills Limited 

1992, 1996-2003, 2007 

Hussain Nawaz 
Sharif (Respondent 
No. 7) 

Ramzan Sugar Mills Limited 

1992-2014 

Ittefaq Sugar Mills Limited 

1990-2015 


Hudabiya Paper Mills Limited 

1998-2015 


Hudabiya Engineering Private 
Limited 

2000-2016 


Ramzan Buksh Textile Mills Limited 

1993-2008 


Ilyas Enterprises Private Limited 

1993, 1996 


Ittefaq Textile Mills Limited 

1990, 1993-1994, 1998 


Hamza Spinning Mills Limited 

1994-2001 


Mehran Ramzan Textile Mills 

Limited 

1994, 1996-2000 

Hasan Nawaz Sharif 
(Respondent No. 8) 

Chaudhry Sugar Mills Limited 

1994-1997, 1999-2008, 
2010-2013 

Mohammad Buksh Textile Mills 
Limited 

1994-2009, 2011-2015 


Hamza Board Mills Limited 

1992, 1996-2003,2007 
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16. 

a. The companies, wherein respondents were acting as 
shareholders/directors/beneficial owners are primarily family owned businesses. 
These companies were mainly incorporated in 1980s and 1990s when respondent 
number 1 was holding public office. 

b. The respondents being shareholders injected nominal capital as seed money and 
these companies were mainly entrusted with borrowed funds from bank/financial 
institutions/ foreign fin ancial institutions or foreign incorporated special purpose 
vehicles. 

c. The companies also borrowed funds at inception stages and rolled over funds with 
other facilities. Foreign currency funds were generated to install plants and 
machinery. However, going forward, majority of the companies were either non- 
operational or were not functioning at the maximum capacity and were in loss 
having negative equity. Such companies included Mohammad Bulcsh Textile 
Mills Limited, Hudaibya Paper Mills Limited Hudaibya Engineering Company 
Private Limited, Hamza Board Mills Limited, Mehran Ramzan Textile Mills 
Limited. 

d. Due to weak performance and in absence to accumulated or operational profits, 
dividends were not declared except in few years. These companies are mainly loss 
making units and almost last twenty year no significant turnaround was observed. 

CONCLUSIONS 


17. As per the afore-stated detailed analysis, significant gap / disparity amongst the known 
and declared sources of income and the wealth accumulated by the Respondent No. 1, 6, 
7 and 8 have been observed. The financial structure and health of companies in Pakistan 



Ramzan Sugar Mills Limited 
Ittefaq Sugar Mills Limited 
Hamza Spinning Mills Limited 
Ittefaq Textile Mills Limited 


1993- 2015 
1990-1996 

1994- 2001 
1990, 1993-1994 


Detailed financial analysis of these companies from the record made available to the JIT 
is at Annex H:- 
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having linkage to the Respondents also do not substantiate the wealth of the Respondents. 
There exists a significant disparity between the wealth declared by the Respondents and 
the means though which the Respondents had generated income from known/declared 
sources. 

1 

i 

18. Moreover, irregular movement of huge amounts in shape of loans and gifts from 

Kingdom of Saudi Arabia based company (Hill Metals Establishment), United Kingdom 

[ 

based Companies (Flagship Investments Limited and others) and United Arab Emirates 
based Company (Capital FZE) to Respondent No. jl. Respondent No. 7 and Pakistan 
based companies of Respondent No. 1 and family have been highlighted. 

19. The role of off-shore companies is critically important as several off-shore companies 
(Nescoll Limited, Nielsen Enterprises Limited, Alanna Sendees Limited, Larnldn S.A., 
Coomber Group Inc., Hiltem International Limited) have been identified to be linked 
with their businesses in UK while conducting this investigation. These companies were 
mainly used for inflow of funds into UK based companies; which not only acquired 
expensive properties in UK from such funds but also revolve these funds amongst their 
companies of UK, ICS A, UAE and Pakistan. 

20. In addition to the companies. Respondent No. 1 and 7 have been found to be recipients of 
these funds movement into Pakistan as gifts/loans whose purpose/reason have not 
justified by them before the JIT. Needless to say, these UK companies were loss-making 
entities with heavily engaged in revolving of funds vis-a-vis creating a smoke screen that 
the expensive properties of UK were due to the business operations of these UK 

companies. j 

| 

2 1 . The JIT is compelled to refer to: 

Section 9(a)(v) of the National Accountability Ordinance, 1999: 

“A holder of a public office, or any 'other person, is said to co mmi t or to 

j 

have committed the offence of corruption and corrupt practices:- 
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(v) if he or any of his dependents or benamidars owns, possesses, or has 
acquired right or title in any assets or holds irrevocable power of attorney 
■ in respect of any assets or pecuniary resources disproportionate to his 
known sources of income, which he cannot reasonably account for or 
maintains a standard of ASSETS beyond that which is commensurate with 
his sources of income — ” 

Section 14(c) of the National Accountability Ordinance, 1999: 

“In any trial of an offence punishable under clause (v) of sub-section (a) of 
Section 9 of this Ordinance, the fact that the accused person or any other 
person on his behalf, is in possession for which the accused person cannot 
satisfactorily account, of assets or pecuniary resources disproportionate to 
his known sources of income, or that such person has, at or about the time 
of the commission of the offence with which he is charged, obtained an 
accretion to his pecuniary resources or property for which he cannot 
satisfactorily account, the Court shall presume, unless the contrary is 
proved, that the accused person is guilty of the offence of corruption and 
corrupt practices and his conviction therefor shall not be invalid by reason 
only that it is based solely on such presumption.” 


The Qanun-e-Shahadat Order, 1984 and the following provisions are also relevant: 

Article 122 of the Qanun-e-Shahadat Order, 1984: 

“122. Burden of proving fact especially within knowledge. When any fact 
is especially within the knowledge of any person the burden of proving 
that fact is upon him. 

• Article 117 of the Qanun-e-Shahadat Order, 1984: 

“117. Burden of proof. (1) Whoever desires any Court to give judgment as 
to any legal right or liability dependent on the existence of facts which he 
asserts, must prove that those facts exist. 
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(2) When a person is bound to prove the existence of any fact, it is said 
that the burden of proof lies on that person.” 

Article 129 of the Qanun-e~Shahadat Order, 1984: 

“129. Court may presume existence of certain facts. The Court may 
presume the existence of any fact, which it thinks likely to have happened, 
regard being had to the common course of natural events, human conduct 
and public and private business, in their relation to the facts of the 
particular case. 

Article 2(4), (7) and (8) of the Qanun-e-Shahadat Order, 1984: 

Definition of “proved”: 

“(4) A fact is said to be proved when, after considering the matters before 
it, the Court either believes it to exist, or considers its existence so 
probable that a prudent man ought, under the circumstances of the 
particular case, to act upon the supposition that it exists. 

(7) Whenever it is provided by this Order that this Court may presume a 
fact, it may either regard such fact as proved, unless and until it is 
disproved, or may call for proof of it. 

(8) Whenever it is directed by this Order that the Court shall presume a 
fact, it shall regard such fact as proved, unless and until it is disproved.” 


22. Failure on the part of all Respondents to produce the requisite information 
confirming “known sources of income” is prima facie tantamount to not being able to 
justify assets and the means of income. 





. C It . vv v 





Investigation Report of the 
Joint Investigation Team, Panama Case 

Volume II 

(Statements of Witnesses and Analysis) 

Joint Investigation Team Constituted by the 
Implementation Bench of the Supreme Court of Pakistan 
vide Order dated May 5, 2017 


IR (II)/PC/1 0/7/20 17 

ISLAMABAD 


ANALYSIS OF STATEMENTS 


Serial No 

i 

_____ 

3 

4 

5 

6 
_ 

8 

9 

10 
n 

_____ 

13 ~ 

14 

__ 

16 

17 

18 


Name 
Tariq Shafi 
Nawaz Sharif 
Hussain Nawaz Sharif 
Hasan Nawaz Sharif 
Maryam Nawaz Safdar 
Shahbaz Sharif 
Captain (R) Safdar 
Ishaq Dar 
Javed Kayani 
Saeed Ahmed 
General (R) Amjad 
Mr Basharat 
Rehman Malik 
Umar Cheema 
Mr Afaq 
Maheen Fatima 
Abid Hussain 
Qamar Zaman Chaudhry 



1 










1 


JIT’s ANALYSIS OF JTT OF STATEMENT OF 
MR. MUHAMMAD TARIO SHAFI SON OF MUHAMMAD SHAFT 
(Recorded on 16 th May, 23 rd May and 2 nd July 2017) 

j Sf^mifipance of the Statement of Mr. Tariq Shafi . The Honorable Supreme Court of 
Pakistan in its Order dated April 20, 2017 had raised 5 questions about Gulf Steel Mills; how did 
Gulf Steel Mills come into being; what led to its sale; what happened to its liabilities; where did 
its sale proceeds end up; how did they reach Qatar, Jeddah and the U.K. The sale of Gulf Steel 
Mills in 1980 is the basis of all subsequent questions that have been given to the JIT for 
investigation by die Honorable Supreme Court of Pakistan. 

2. Mr. Tariq Shafi is the only witness from the side of the Respondents, who, through two 
Affidavits dated November 12, 2016 and January 20, 2017, attempted to provide answers to the 
Honorable Supreme Court of Pakistan about the questions related to Gulf Steel Mills. 

3. The JIT, after e xaminin g the documents filed by the Petitioners and CMAs by the 
Respondents, s umm oned Mr. Muhammad Tariq Shafi, while also asking for relevant record/ 
documents. Mr. Tariq Shafi appeared before the JIT and his statements were recorded 16 May, 
23 rd May and 2 nd July 2017 respectively. Despite prior notice, he failed to produce any record, 
documents or material before the JIT to substantiate his statement. 

4. JTT’s Finings/ Analysis of Statement of Mr. Tariq Shafi on 16 May : After having 
examined the witness and the Affidavits along with annexures of Mr. Tariq Shaft, produced by 
Respondent No. 7 (CMA 7531, pages 59 and CMA 432 pages 20-21), the JIT obseives:- 

a. 

b. 


He r emain ed evasive and kept changing his stance most of the time, while 
responding to various questions. He tried to manipulate facts and .hide truth on 
few accounts. 

The Affidavits along with the Annexures of Tariq Shafi were drafted by Barrister 
Salman Akram Raja on behalf of Mr. Tariq Shafi. He has not read or understood 
the Affidavit before signing, hence, has failed to justify contents of these 
Affidavits while attributing the anomalies to his lawyer. Therefore, these 
rlnr-.iimr.nfs r.annnt. be relied upon being factually incorrect speculative, tampered 
miglftaHing . He was asked to read both Affidavits and to clarify his position 

/ 

/» 
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on each issue. The anomalies and contradictions as identified in the Affidavits vis- 
a-vic M r. Taria Shafi’s statement are as under:- 


Serial; 

Excerpte from Af fid Syi tsC!> 

’Jrrhh'servadms^ddhtradfcfipn^^^^^^; 

Affidavit dated November 12 th , 2016 (CMA 7531) - 

(a) 

Paragraph 3: 

• He repeatedly stated that Mian Sharif 


During this period. Late Mian 

was the sole owner of Gulf Steel Mills, 


Muhammad Sharif decided to 

which was established by acquiring 


establish, in partnership with one 

100% loan without any equity/, collateral 


Muhammad Hussain, a company in 

on personal guarantee of Mr Muhammad 


Dubai, .... under the name and 

Sharif 


style of Gulf Steel Mills [ ](the 

• He repeatedly stated that he has never 


Company) 

met Mr. Muhammad Hussain neither he 


has seen his signatures on any document 
of the Company including the 
"Application of the Trade License” and 
subsequent “Agreements”. 

The available evidence/ documents do 
not indicate that profit/ liabilities of the 
Company were shared with Mr. Hussain. 
He failed to explain the role of Mr. 
Hussain in a business as a partner, which 
was running on 100% loan on personal 
guarantee of Mian Sharif 
A word has been obliterated after the 
words “Gulf Steel Mills” which appears 
and about which the witness speculated it 
to be the word limited”. This omission 
has serious implications on the limit of 
the liabilities of the Company referred to 
in subsequent agreements. 


<b) 


Paragraph 4: 

In 1973, 1 was only 19 years old, and 
Late Mian Muhammad 

Sharif -he gave my name, 

instead of his own, as 
partner/shareholder in aforesaid 

/S'/' 

\ ? i 


He proceeded to Dubai in 1974 instead of 
1973; he admitted it to be incorrect, 
terming it as a typographical error. 
Moreover, his age was not 19 years at the 
time, as stated 
Contrary to his considered stance that 
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business. 

Mian Sharif was the sole owner of this 

business, his assertion of being 

shareholder/partner is not in order. 

(C) 

Paragraph 5: 

..I signed this agreement being 

fee ostensible owner to the extent of 
my Late Uncles’ share in tire 

Company. 

• He readily accepts himself to be 

' Benamidar 9 of only Mr. Muhammad 

Sharif. However, he could not produce 

any evidence that could corroborate his 

assertion especially in the backdrop of 

Mr. Shahbaz Sharif s role in the 

management/ affairs of die Company 

(especially from 1978 to 1980) and 

mention of his name as authorized 

representative of Mr. Tariq Shafi in the 

sale agreement 

• He kept reiterating that it was a family 

business and Mian Sharif was head of the 

family. However, when confronted with 

his statement in the Affidavit, he altered 

his stance and stated that Mian Sharif 

was the sole owner while all other family 

members were employees of the 

Company, 

• He could not explain the literal meaning 

of “ostensible owner” as well as “to the 

extent of my late Uncles’ share”, which 

substantiates the fact that either he did 

not read or understand contents of the 

Affidavit before signing or intentionally 

attempted to mislead the Honorable 

Court 

• As the meanings were explained by JIT, 

he retracted to his initial position that Mr, 

Muhammad Sharif was the sole owner of 

the Company. 

• He apprised that his lawyer, Barrister 

Salman Akram Raja, on his instruction 

drafted die Affidavit, but he only 
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cursorily reviewed the document prior to "I 
signing it as he trusts his lawyer. 


(d) 


Paragraph 6 : 

Some time after the establishment of 
the Company and commencement of 
its steel business, Mr. Muhammad 
Hussain, one of the partners of the 
Company expired, and pursuant to a 
cession letter by all his legal heirs, 
the entire business of the Company 
came to vest, along with all its 
obligations/ guarantees, in my name. 


He reiterated that Mian Sharif was the 
sole owner of the business and he neither 
knows nor has ever met Mr. Muhammad 
Hussain. 

He stated that Mr. Muhammad Hussain 
was the brother-in-law of Mian Sharif s 
wife (Mian Sharif s humzulf). However, 
he denied knowing Mr. Hussain or his 
f amil y but subsequently mentioned the 
son of Mr. Hussain namely; Mr. 
Shahzad, who per his knowledge lives in 
Lahore. He claimed to have met Mr. 
Shahzad on a few occasions at family 
events but did not possess his contact 
details. 

He was asked to check and confirm Mr. 
Muhammad Hussain’s date of death. In 
response he informed that Mr. 
Muhammad Hussain died in My 1977 
and the exact date is unknown. The Gulf 
Steel Mills was inaugurated and started 
its production on My 7, 1977, 

contradicting the feet that the expiry of 
Mr. Muh amm ad Hussain was “some time 
after...” He could not provide any 
*’ documentary evidence of the death of 
Mr. Muhammad Hussain. 

He stated feat he did not obtain the 
‘cession letter’ from fee family of Mr. 
Muhammad Hussain and had not 
personally confirmed the veracity of the 
contents of the ‘cession letter’ when it 
was provided to him by Mian Sharif 
He failed to produce a copy of the 






Paragraph 7: 

....the steel mill factory was set up 
from finances generated from loans 
obtained from Bank of Commerce 
and Credit International (BCCI) and 
Unio n B a nle ofrMi ddl e -East - (UBhl ) 
in DubaL Thus, no amounts/ sums of 
money were transferred or remitted 
from Pakistan for the purpose of 
financing or running of business. 


‘cession letter’ and could not elaborate 
the timeframe/ date of its signing. 

He could not explain the expression “the 
entire business of the Company came to 
vest, along with all its obligations/ 
guarantees, in his name” which is another 
attempt to mislead the Honorable Court 


He failed to produce any documentary 
record/ evidence to substantiate that the 
factory was established on 100% loan 
without any collateral/ equity; the 
statement is otherwise against banking 
and accounting rules/ norms. It becomes 
even more doubtful as there was another 
partner namely; Mr. Hussain whose role 
in the partnership remains unexplained. 
It has not been explained as to how 
shares of the company were issued and 
subsequently transferred when the 
Company has 0% paid-up capital 
(equity). 

He stated that there is no cutting or 
overwriting or deletion of any word 
while signing the Affidavit which is 
otherwise quite apparent He attempted 
to explain, by stating that this may have 
been done by his lawyer subsequent to 
his signing. 

He repeatedly stated that he was only 
looking after administrative matters of 
the factory while financial matters were 
exclusively supervised by Mian Sharif 
(from 1974 to 78) and occasionally by 
Mr. Shahbaz Sharif (from 1978 to 80) 
assisted by his Bengali accountant 
namely; Mr. Shafi Alam. 

When confronted on the basis for making 


f.'oy NxA 

[A 

\k 77 
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the emphatic assertion that no funds were 
transferred from Pakistan, especially in 
view of his young age and his own 
repeated claims that he had no 
knowledge of the financial dealings of 
Mian Sharif and his partner Mr. Hussain 
with the bank, he could not explain his 
position. He confessed that the facts 
have been wrongfully stated in the 
Affidavit regarding denial of transfer of 

funds from Pakistan, as he had no 

knowledge or access to related record/ 

information related to transfer of funds 

from Pakistan. 

(f) 

Paragraph 8: 

In the year 1978, Late Mian 
Muhammad Sharif decided to sell off 

75% of the shares of this Company 
to one, Mr Abdallah Kaid Ahli, inter 
alia, to settle the Company’s 
nTTtetrmHtnfr liabilities with the banks 

in Dubai. 

• The word “banks” implies that the loan 
was acquired from more than one bank 
(BCCI and possibly UBM due to 
strikethrough, of words) in contradiction 

to his statement 

(&) 

Paragraph 9: 

.... With the execution of tri-partite 
agreement, it was agreed that the 
business of the factory henceforth 

will be run in the name of “Ahli 

Steel Mills Company”, and that the 
capital of the new Company will be 
28,500,000 Dirhams of which Mr. 
Abdallah Kayd Ahli will subscribe 

75% share while remaining 25% of 
this capital, in the form of remaining 
part of fee Company, would be 
treated as contributed by 

m vs elf * 

• He narrates the financial details (in UAJB 

Dirhams) of the Company, which he 

himself stated that he was not privy to. 

• Summary of transactions is given in 
subsequent paragraphs reflecting that 

there was a balance deficit to be settled 

by Tariq Shafi after payment to BCCI - 

AED 14,648,899.91. 

J 

la pursuance thereof afresh 






f 


__ 

partnership agreement was executed 

which was signed by Mr. Abdallah 

~ -feidAiiiHrrdmay^ — 


(h) 

Paragraph 10: 

Thereafter, in the year 19 SO, Late 

Mian Muhammad Sharif decided to 

disengage himself from his steel 
business in Dubai and, as desired by 
him., an agreement was signed 

between Mr. Mohd Abdullah Kayed 
Ahli and myself on 14-04-1980, 
whereby remaining shares standing 
in my name but owned by my Late 

Uncle were sold to Mr. Mohd 

Abdullah Kayed Ahli against a total 

consideration of Dh. 12 million. 

• He stated that in 1978, Mian Sharif 
shifted to Lahore and retook the control 
of Ittefaq Group of Industries. 

• From 1978 to 1980, the steel market in 

Dubai was in boom and the Company 
was earning good profit However, 
following questions remained 

unanswered:- 

o Why was the Company sold when it 
was earning good profits? 
o Why he, in almost every paragraph, 
of his Affidavit, exclusively writes 
“as desired/instmcted/directed by 

Mian Sharif t 

o From 1978 to 1980, he spent most of 
his time in Pakistan as Mr. Abdallah 
Ahli took charge of the Company. 
However, he did not file any tax 
return/ wealth tax return in Pakistan 

nor did he declare his assets owned in 
Dubai. When asked, he failed to 
produce any record/ document in this 

connection. 

0) 

Paragraph 11: 

As per terms of the said agreement, a 
sum of Dh. 12 million was to be paid 
by Mr. Mohd Abdullah Kayed Ahli 

over a period of 6 months, the first 

installment of Dh 2 million to be 

payable on 15-5-1980, and the 
remaining Dh. 10 Million to be paid 
in 5 equal installments of Dh. 2 

Million each, beginning one month 

from the date of first installment 

In terms of the share sale agreement dated 
April 14, 1980 it was agreed that the net 
consideration of ' AED 12 M would be 

payable in, six installments of AED 2 M 
each, over a period of six months. The 

agreement is silent whether this 
consideration would be paid in cash or 
through normal banking channels However, 
as stated in para 4 of the said agreement the 
entire payment of AED 12 M was to be 
secured against a bank guarantee issued by 
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Union Bank of Middle East on behalf of Mr. 
Ahli in favor of Mr. Tariq Shaft 

In his statement before the JIT, Mr. Tariq 
Shafi stated that he received the entire 
consideration of AED 12 million in six 
installments of AED 2 million each in cash 
from Mr. AhlL He further added that no 
receipt was made out for these transactions. 

The above assertion made by Mr. Tariq Shafi 
does not correspond with the norms of 
commercial transactions keeping in view the 
feet that the entire sale consideration was to 
be secured against a bank guarantee 
mentioned in para 4 and fee consequent 
actions mentioned in paras 7, 8, and 9 of the 
April 14, 1980 agreement The main reason 
being the fact feat the banking issuing the 
guarantee would require or insist upon some 
form of documentation in discharge of its 1 
obligations covered under the terms of 
guarantee. 

. When this anomaly was pointed out to Mr. 
Tariq Shafi he shifted his stance by stating 
that no bank guarantee was arranged by Mr. 
Ahli and therefore fee said agreement could 
not be acted upon- He further stated that 
consequently another agreement was signed 
between fee parties wherein it was agreed 
feat Mr, Ahli would be making six monthly 
installments of AED 2 M each in cash He 
was asked to provide a copy of this 
agreement fee following day but submitted a 
copy of fee same agreement already 
produced in the Court earlier. 



I 







0) 

Paragraph 12: 

As regards the payment of 

Dh 12 Million, the same was duly 
received by me and applied as per 
the instructions of Late Mian 

Muhammad Sharif 

• He does not clarify whether the payment 

was received in cash and its further 

disposaL 

• Ostensibly, above details were 
consciously kept vague to leave room for 
any subsequent change in stated position- 

00 

Date and Signatures of Deponent: 
The Affidavit was signed on 12 th day 
of November, 2016 by Mr 

Muhammad Tariq Shafi. 

• His signature on the Affidavit are 
entirely different from his signatures on 

most of the Company documents 

including tri-partite agreements, 

deposited ‘voluntarily 5 by him along with 
his Affidavit This per sc undermines the 

credibility of the Affidavit 

• Whereas signature block of Mr. Shahbaz 
Sharif; as authorized representative of 
Mr. Tariq Shafi, is provided on the 
agreement documents yet it bears the 
signatures of Tariq Shaft 

Affidavit dated 20 January 2017 (CMA 432 

0) 

Paragraph 1: 

That the instant affidavit may be 
read in conjunction of my earlier 
affidavit dated 12 November, 2016 

• An incremental approach has been 
adopted to introduce evidence before the 
court, hence, this affidavit, the details of 

which could have been covered in first 

affidavit as well. 

(m) 

Paragraph 3: 

That the sum of UAE Dirhams 

twelve million was deposited by me 

in cash with Mr. Fahad Bin Jassim 

Bin Jaber Al Thani of Qatar after 
receipt of each installment from Mr. 
Muhammad Abdullah Kayed Ahli. 
This deposit was made by me on the 
instructions of my uncle, late Mian 

• He stated that he neither had met Mr. 

Fahad Bin Jassim Bin Jaber Al Thani, 

especially during that period (1980) nor 
had ever made any direct payment to Al 
Thani Therefore, the assertion that the 
payments were made to the Qatari Prince 
directly by him is factually incorrect 

• Mr. Tariq Shafi 5 s claim of carrying and 

handing over cash of AED 2 million 
J ^ 
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Muhammad Sharif. 

Paragraph. 4: 

That at that time Mr. Fahad Bin 
Jassim Bin Jaber A1 Thani was 
frequently present in Dubai in 
connection with his business 
activities and received the net 
aggregate cash payment of UAE 
Dirham twelve million from me in 
Dubai, 


without any receipt or written 
acknowledgement is not plausible when 
seen in relation to the mention of bank 
guarantees in .the contract document 
Moreover, per his own statement he was 
authorized to handle only small amounts 
of payments, largest being AED 60,000 
which is further negates the claim of 
handling AED 12 million in cash over a 
6-month period of time. Moreover, the 
reference made to the general practice of 
dealing in cash in the Gulf in those times 
is contradictory to his own statement of 
issuing cheques for large amounts. 

• He stated that he used to receive 
instructions from Mian Sharif to deliver 
instalments to different representatives of 
A1 Thani, whom he neither knew nor had 
seen earlier. 

• He further stated that he was told by 
Mian Sharif that people who collected 
money (Dh 12 million) from him were 
representatives of A1 Thani and Qatari 
nationals, however, he neither had any 
information on their identities nor had 
any prior acquaintance with therm 
Therefore, the assertion that he made 
payments to A1 Thani through his 
representatives is an assumption, hence, 
cannot be relied upon. He failed to 
produce any record/ receipt showing 
transfer of money from Mr. Ahli to him 
or from him to A1 Thani He claims that 
all payments were made on verbal 
instructions and trust, which is not in line 
with the agreement mentioning that Bank 
Guarantees were kept for payment from 
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• 


Mr, Ahli to Mm. 

• He had clearly stated that during the 
period 1974-77 the maximum amount in 

cash that he was asked to handle was 

AED 60,000, This would make it 

inconsistent with the past practice to 

suddenly being entrusted with AED 2 

million in cask 

■ He also had asserted that the large 

payments were made by cheques and the 
. sudden cash payment of AED 2 million 
per month is also inconsistent with the 
past practice. 

(n) 

Date and Signatures of Deponent: 
The Affidavit was signed on W 20 
January, 2017 by Mr Muhammad 
Tariq Shafi. 

• The signatures of Mr. Tariq Shafi on the 
Affidavit are entirely different from his 

signatures on most of the Company 

documents including tri-partite 

agreements, deposited ‘voluntarily* by 

him along with his Affidavit 

• He stated that he did not indulge in any 

overwriting or deletion of any word 

while signing fee Affidavit However, 

there is visible cutting (42) on the 

document, which tantamount to 

tampering. When asked to explain, the 
witness stated feat “this cutting could 

have been done by his lawyer after he 

had signed the document”, however, he 

was unaware about this change. 


Observations/ anomalies in the attached documents with Affidavits of Mr. Tariq Shafi are 
as under: - 


(a) 


The permission letter granted by the Government of Dubai presented by Mr. 
Tariq Shafi is issued in favor of Mr. Tariq Shafi and Mr. Muhammad Hussain as 
joint owners of Gulf Steel Mills Limited as against the claims of sole ownership 
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of Mian Muhammad Sharif declared by Mr. Tariq Shafi. The submitted 
document is neither attested nor notarized. The permission letter has been issued 
on April 24, 1974 whereas Mr. Tariq Shafi declared that he had not signed any 
application before June 1974, implying that the application for issuance of this 
letter was either signed by someone else or statement of Mr. Tariq Shafi is false. 

(b) Professional License by Dubai Municipality (CMA 7531, page 10). The 
document (signature of UAE Government only) is also attested by Consular 
Attache of Pakistan Consulate, Dubai. However, Mr. Tariq Shafi stated that he 
never visited the Consulate for the purpose. Furthermore, he states that he visited 
Dubai towards the end of May/ early June 2016 and it took between 1-2 weeks 
for verification of these from the Notary Public, Dubai. The Pakistani Consulate 
attested the document on 30 May 2016, indicating that he visited Dubai, at the 
earliest, in the first or second week of May 2016. 

(c) Paragraph 3 of the Approval Letter by the Government of Dubai (CMA 753 1, 
page 13) shows that “the Government of Dubai shall be entitled to 10% of net 
profits of the project to be paid yearly according to the accounts audited by a 
recognized auditor”. The Company never paid any profit to the Government of 
Dubai even during the claimed boom period (from 1978 to 1980). Mr. Tanq 
Shafi could not produce any record/ document in this regard. Furthermore, the 
document, is neither certified by the Notary Public, Dubai nor signatures of the 
Ruler of Dubai (page 14) are legible. 

(d) The Share Sale Contract (CMA 7531, page 21) is the first document which 
contains details of the sale of 75% shares by Mr. Tariq Shafi to Mr. Abduallah 
Ahli Page 2 of the document states “since the said share is registered in the name 
of second party and his partner Mr. Mohammad Hussain”. It further enumerates 
the names of heirs of Muhammad Hussain (son Shahzad Hussain, widow and 
minors), who have signed a ‘cession letter’. These are contrary to the statement 
of Mr. Tariq Shafi, who time and again, stated before the JIT that he never met 
Mr. Muhammad Hussain/ his heirs nor did he ever see the name or signature of 
Mr. Muhammad Hussain on any official document Copy of cession letter was 
attached with this document but the same has not been provided by him as an 



annesure. 
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The sale agreement with Mr. Kayed Ahli in 1978 placed all the responsibilities of 
dol in g n il th e ljqhi 1 ’^ includin g the electricity bills on the first party i.e Mr. 
Tariq Shaft, acting on behalf of Mian Sharif. The question arises, that if the AED 
12 million were handed over to Mr. Fahad Al-Thani, how were the liabilities 
cleared which ran into millions of Dirhams? A table highlighting the liabilities is 
as below (detailed calculation si Appendix-1)'. 


Total Liability of Gulf Steel Mills on the date of Share 
Sale Contract (1978)- see page 35 of CMA 

36,023,899.91 

Amount settled by Mr. Abdallah Kaid Ahh 

21,375,000.00 . 

Balance Deficit to be settled by M Tariq Shafi after 
payment to BCCI by Buyer of 21,375,000 being 75 % 
share ; — — 

14,648,899.91 

Net Consideration received under agreement dated 
14.4.1980 for balance 25 % Shares 

12,000,000.00 

Balance Deficit of Gulf Steel 1 (2,648,899,91j 1 


The liabilities calculated as per the sale agreements stand to the tune of AED 
14.65 million (refer to Table at Appendix-I). There is an evident mismatch 
between the liabilities of the Company and the position assumed by Mr. Tariq 
Shafi pertaining to the sale value of the Company i.e., AED 12 million m 1980. 
Moreover, Mr. Tariq Shafi stated that this amount was not utilized for clearing 
the outstanding liabilities, leaving the question as to how these were cleared as 
Mian Sharif did not have any other overseas business at that time? Mr. Tanq 
Shafi, in reponse to this query, mentioned that between 1978 and 1980 Ahli Steel 
Mills generated a profit of AED 5 million against his shares (25%) - the 
mismatch with the liabilities remains unexplained. 

5 .TIT’S Finding/ Analysis of Statement of Mr. Tariq Shafi on 23 May 20 17: Mr. 
Muhammad Tariq Shafi appeared before the JIT in response to the 3* Summon, which required 
complete list of relevant documents/ record, to be produced by him before the JIT. However, he 
again failed to provide any document/ record with reference to Gulf Steel Mills on the pretext 
that he was not in possession of any documents/ record of under reference property/ Company, 


which ceased to exit four decades ago. Mr Tariq Shafi, after consulting his lawyer on mobile 
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0 e again retracted from his position about certified copies of Gulf Steel documents/ record, 

| wb jdrfiave-^e 66 Btl^been -acquiredhfrpm Dubai in 2016 and are attached with. Affidavits of Mr. 

! Tar iq Shafi in favour of Respondent No. 7 in CMA 7531 & 432. He now stated that these 

[ documents/ record were neither acquired by him from Dubai nor he got these attested/ certified 

from Notary Public Office, Dubai and Pakistan Consulate, Dubai. He stressed that he never 
visited P akistan Consulate Dubai for the purpose, 

6. He was made to verify/ certify each page of documents/ record, attached with his under 
reference Affidavit before the JTT in the wake of his above stated stance. He verified all the 
documents, less signatures on agreement of 1980). He also stated that he did not divulge any 
information about proceedings/ investigations of JTT with reference to his appearances on 16 
May 2017 and - May 2017 with anyone except his lawyer namely M uhamm ad Nawaz 
Chaudhary, whom he considers highly trustworthy. He assured the JIT that he did not meet or 
talk on telephone with any family members of Sharif family including Mr. Hussain Nawaz 
Sharif. Concurrently, the lawyer of the witness namely Mr. Muhammad Nawaz Chaudhary 
submitted 3x applications to JTT on behalf of his client (Mr. Tariq Shafi) objecting to the JTT 
proceedings and provision of documents/ record by the witness (copies of under reference 
t applications are attached as Appendix-X. The Application filed by Respondent No.7 reflects 
facts to be contrary and indicates that Mr. Tariq Shafi has not been truthful yet again. 


Some of the observations/ f in d in gs of JTT on the basis of this statement by Mr. 
omad Tariq Shafi are as under:- 

a. Mr. Taiq Shafi remained evasive, non-committal, speculative, and inexact during 
his statement He tried to parry most of the questions by the JIT by giving 
indefinite answers for hiding truth, manipulating facts and concealing evidence. 

b. Mr. Tariq Shafi is attempting to conceal some documents/ record of Gulf Steel 
Mills, which either have yet not been provided by the witness and the 
Respondents or do not tally with provided documents. His non-provision of 
documents/ record and plain refusal to give “Data Disclosure Consent” to the JTT 
corroborates the fact that he was consciously veiling the evidence and possibility 
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of its access by JIT, which he was otherwise required to produce before the JTT 

(refei to Qaifott ^-Sh j hdat m d ba rdea-ofp mM s inn . o nJhagitness). 

As a stznam procedure, Notary Public or even Pakistan Consulates do not 
certify/ attest any document without presence/ appearance of the actual holder of 
the documents. This statement of Mr. Tariq Shaft oast further suspicion about the 
credibility of attached documents/ record with Affidavits (licence of Gulf Steel 
Mills, Tripartite Agreement etc) as he assuredly stated that he did not personally 
go to Notary PubUc, Dubai or Pakistan Consulate, Dubai. Urns either the 
provided documents/ record are nn-authentic or have been obtained by 
Respondents bypassing legal procedures. 

The assertion by Mr. Tariq Shafi tat he has problem with bis signatures proved n 

lie as be signed over 50 pages before the JIT without any difference/ variation/ 
discrepancy. Furthermore, his denial to certify ‘signatures’ ou the provrded 
d ocents with his Affidavits and expressed uncertainty about correctness of 
‘signatures on the documints’ smells a fish and indicates that someone else has 
been signing these documents of Gulf Steel Mills on behalf of Mr. Tariq Shafi. 
This conclusion draws strength ftom page 26 of Agreement (CMA 432), where 
Mr Mian Muhammad Sbahbaz Sharif signed the document “as representative of 
Mr. Tariq Shafi”. However, instead of putting his own signatures of Mr. Shahbaz 
Sharif, the document contains apparently forged signatures of Mr. Tariq Shafi (the 
witness also declined to certify cotrectness of these signatures). 

The statement by Mr. Muhammad Tariq Shafi that he did not divulge any details 
of investigation to anyone (including Respondent No.7) except his lawyer is very 
critical. When reviewed in conjunction with the Application submitted by 
Respondent No.7 dated 20 May 2017 about mistreatment of JIT with Mr. Tanq 
Shafi, the authenticity of the Application by Respondent No.7 and its contents 

becomes noil-credible. 


The applications submitted by Mr. Muhammad Nawaz Chaudhary on behalf of 
Mr. Tariq Shafi with reference to alleged mistreatment/ high headdress by JIT 
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and violation of laws during investigations are factually incorrect The 

inves tigation 0 hp.ing conducted by JIT (all 6 members as a team) in light of the 

Order by the Honourable Supreme Court of Pakistan under NAO-1999, FIA. Act- 
1974 and CrPC, taking due cognizance of legal formalities/ procedural protocols. 
Furthermore, list of specific documents required to be produced before the JTT 
was also given in the second Summon by JIT ( Appendix-XI ), which the witness 
failed to produce during 3 rd appearance. 

Analysis of Statement of Mr. Tariq Shafi dated 2 July: 

a. Mr. Tariq Shafi has stated that he continued to work in Dubai in 1 980s and 
remained involved in import of scrap from Dubai for Ittefaq foundry and 
remained associated with a general trading company in the name and style of A1 
Imran for opening LCs for importing, Machinery and equipment which is used for 

setting up sugar mills. 

b. He admitted that he obtained loans from the BCCI bank in his own name as well 
as in the name of company (A1 Imran) in 1989. However, he defaulted on this 
loan and payment has never been made to the BCCI. It is also on record that 
BCCI moved a case against him and his company in the Dubai courts, he was 
placed on ECL and Warrants of Arrests were issued against him by the U AE 
Government in 1990s while he was in Lahore. This loan has never been repaid by 
Mr. Tariq Shafi and in 2012, according to him this loan was settled by the Ruler 

of Dubai on his own- 

C. The above mentioned facts clearly negate the stance taken by Mr. Tariq Shafi m 
his earlier statements that he received the entire amount of 12 million Dirhams m 
1980 from the sale of 25% shares of A1 Able Steel (Gulf Steel) which he 
deposited with Qatari prince without making settlement of outstanding liabilities, 
including the loan of BCCI at that time. It is an established banking norm that a 
bank never extends a loan to a defaulter hence if earlier settlement had not been 
made with BCCI at the time of sale of 25% shares then how the BCCI extended 
him another huge loan. Similarly, if the dues of the government of Dubai, water 
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and electricity bills regarding Gulf Steel were not cleared by him then how he was 
■jj ov/c j t0 COEL timie t o wnrV in Dnhfli and no punitive action was taken against 

him at that tune. 


This further establishes that Mr. Tariq Shafi has never been fair in his business 
dealings and is in habit of twisting the facts and making concocted statements, 
which is already established from the analysis of his two affidavits submitted in 
the Supreme Court 


9 _ Conclusive Findings : 

a. Mr. Taiq Shafi remained evasive, non-committal, speculative, and inexact during 
his statement 

b The statement of Mr. Tariq Shafi and contradictions in his statements validate that 
neither Mr. Tariq Shafi nor his given Affidavits can be relied upon as credible 
evidence. These documents are factually incorrect speculative, tampered_and 

c. This sole evidence (Affidavits of Mr. Tariq Shafi) about Gulf Steel Mills being 
the basis of the defence of the other Respondents (Respondents No 1, 6, 7 & 8) 
before the Honourable Supreme Court of Pakistan, is the lynch pin for providing 
the seed money for all subsequent, otherwise unexplained, transactions, including 
the purchase of Mayfair apartments, setting up of businesses in Saudi Arabia and 
United Kingdom, is conclus ively unreliable, in the absence of any corroboratory 
record or evidence provided by Mr. Tariq Shafi. 

10 . The. analysis of Statement of Mr Tafia Shafi is based on hi s statement cross analysed cro ss 

analysed with some with other witness statemen ts a nd documents. The JIT’s recent acquisition of key 
documents like the MLA resp o use from UAE, have significantly altered the overall 
investigation of the case where it has become very clear t h at major parts of the statement of 
Mr Shahhaz Sharif are not based on facts. 
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JIT’s ANALYSIS OF STATEMENT OF 
MIAN MUHAMMAD NAWAZ SHARIF S/O MIAN MUHAMMAD SHARIF 

(Statement Recorded on 15 th June, 2017) 


1. Mian Muhammad Nawaz Sharif (Respondent No. 1), the Prime Minister of Pakistan, is 
alleged of owning assets disproportionate to known sources of income in his name or in the name 
of his dependents or Benamidar and rotation of ill-gotten money from/ to various countries. He is 
specifically alleged of not being truthful in his statements before the National Assembly (dated 
16 May, 2016) and other public forums with reference to money trail leading to business empire 
of Sharif family, ownership of Avenfield Apartments and receipt of millions of dollars as gift 
from his son namely; Mr. Hussain Nawaz Sharif (Respondent No. 7). 

2. Contrary to these allegations, Mian Muhammad Nawaz Sharif, in his written statements 
filed by his lawyer in the Honorable Supreme Court of Pakistan (CMA 7244) copiously endorsed 
(is it correct?) the stance of his children namely; Ms. Maryam Safdar (Respondent No. 6), Mr. 
Hussain Nawaz Sharif (Respondent No 7) and Mr. Hassan Nawaz Sharif (Respondent No. 8) 
with reference to Panama Case, to be correct. Hence, by doing this, he voluntarily owned and 
authenticated every word stated by the Respondents No. 6, 7 & 8 in the Honorable Supreme 
Court of Pakistan. 

3. Apropos, he appeared before the JIT on 15 th June 2016 and also produced copies of his 
Income Tax Returns/ Wealth Tax Returns since 1985. Some of the observations/ findings of JIT 
on the basis of this statement by Mian Muhammad Nawaz Sharif are as under:- 

a. He could not satisfactorily answer most of the questions of the JIT. He was 
generally evasive and seemed preoccupied during the interview. Major part of his 
statement was based on “hearsay". He remained non-committal, speculative, and 
at times non-cooperative while recording his statement before the JIT. He tried to 
parry most of the questions of the JIT by giving indefinite answers or by stating 
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b. He explained, at length, that Sharifs are well-knit, closely associated and a deeply 
interdependent moriol ithicr^family^Mian^Shafif had been head of family, who 
solely decided about the shares of various family members in the businesses, and 
the entire family used to be the beneficiary; he explained by stating that even 
educational expenses of his children were being paid by Mian Muhammad Sharif. 
This analogy is corroborated by analysis of Income Tax Returns whereby Mian 
Muhammad Nawaz Sharif, Mr. Hussain Nawaz Sharif, Mr. Hassan Nawaz Sharif 
and Mrs. Shamim Sharif (mother of Mian Muhammad Nawaz Sharif) have been 
gifting huge sums of money worth millions of dollars amongst family members 
including Ms. Maryam (Nawaz) Safdar; same is the case with utilization of the 
Avenfield Apartments and receipt of pocket money/ day to day expense by all 
family members from head of family especially during exile period, as stated by 
Captain (R) Muhammad Safdar. Therefore, it is fair to conclude that while the 
sons of Mian Muhammad Nawaz Sharif ostensibly own and operate independent 
businesses, the complete family of Mian Nawaz Sharif is directly or indirectly 
beneficiary of these businesses and properties or have beneficial interests. 

c. He claimed to have disassociated himself from business affairs after stepping into 
active politics since 1985; similar expressions had earlier been made by him in 
various public statements. He stated to have relinquished managerial/ 
administrative portfolios in family business but did maintain shares in various 
businesses, whereas this statement is not consistent with held record. 

d. His endorsement of statements filed by Respondents Nos. 6, 7 & 8 are mere 
“ hearsay ”, hence cannot be relied upon. 

e. He was confronted with the relevant contents of his speech to the nation dated 
5 th April, 2016 and address in National Assembly dated 16 th May, 2016. Initially, 
he claimed privilege of not replying but later gave vague answers stating that 
whatever he had said was correct. 
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f. He did not endorse the contents of interview by Mrs. Kalsoom Nawaz Sharif, 
given to The Guardian newspaper in the year _ 20OO7~%viiereby"she""accepted 
ownership of Avenfield Apartments. He stated that she might not be in knowledge 
of actual situation. 

g. He was visibly evasive about most of the questions related to Gulf Steel Mills. 
Whereas he remembered his participation in inauguration ceremony of Gulf Steel 
Mills Dubai but declined to confirm whether Mr. Muhammad Hussain (partner in 
Gulf Steel Mills and relation of Mian Muhammad Sharif) was present in said 
ceremony or not. Despite repeated questions, he stated that neither does he know 
Mr. Muhammad Hussain nor his partnership in Gulf Steel Mills, which is unlikely 
since, i) Mr. Muhammad Hussain (late) was the uncle of Mian Muhammad 
Nawaz Sharif, ii) Mian Muhammad Nawaz Sharif had been visiting Dubai from 
1974 onwards, iii) Mr. Muhammad Hussain died in 1977 and his family rendered 
a cessation certificate in favour of Mr. Tariq Shaft; given the family relation and 
importance of the issue, the stance of Mian Muhammad Nawaz Sharif lacks 
substance, and iv) his lack of knowledge about affairs of Gulf Steel is 
contradictory to the culture of their (joint) family, as explained by all 
Respondents. After two and half hours of the interview, he admitted to know Mr. 
Muhammad Hussain, as his uncle (Khaloo) when explicitly confronted. 

h. He stated that his father Mian Muhammad Sharif established Azizia Steel Mills in 
2001. Mian Muhammad Sharif was a principled person, who believed in just 
distribution of assets. Accordingly, the benefits and sale proceeds of Azizia Steel 
Mills Jeddah were distributed amongst partners/ shareholders (Mr. Hussain 
Nawaz Sharif, Mr. Muhammad Abbas Sharif and Ms. Rabia Shahbaz Sharif). 

(1) This statement is not consistent with the statements given by Mian 
Muhammad Shahbaz Sharif and Mr. Hussain Nawaz Sharif, who claimed 
that two partners surrendered their right and the sale proceeds of Azizia 
Steel Mills only went to Mr. Hussain Nawaz Sharif in line with the desire 
of Mian Muhammad Sharif. 
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(2) This part of the statement by Mian Muhammad Nawaz Sharif contradicts 
the arguments of Mr. 1 1 ussain Nawaz - SharHt~who- claimed- to- have 
established Hill Metals Establishment from the sale proceeds of Azizia 
Steel Mills. In this case, the shares of Mr. Hussain Nawaz Sharif in sale 
proceeds of Azizia Steel Mills are likely to be far less than the acclaimed 
spending on establishment of Hill Metals Establishment (i.e. SAR 43 
Million). 

He was completely non-committal about the two letters submitted by Mr. 
Hammad Bin Jassim Bin Al-Thani in Honourable Supreme Court of Pakistan for 
defence of Respondents Nos. 6, 7 and 8. He initially declined to have read the 
under reference two letters but later stated that he might have seen these. He also 
endorsed the correctness of these two letters before the JIT, without being sure 
about the contents. Such efforts to substantiate any evidence indicate the intention 
to subdue and thus dilute the credibility of the evidence (Qatari letters) itself 
(suggested to be rephrased as not very clear ). Furthermore, he could not explain 
the timeframe and procedure adopted for obtaining possession of Avenfield 
Apartments by his sons namely; Mr. Hussain Nawaz Sharif and Mr. Hassan 
Nawaz Sharif and was even uncertain of the actual ownership of the flats. 

Mian Muhammad Nawaz Sharif although confirmed that he had the knowledge of 
the investment made by Mian Sharif with the royal family of Qatar but he hardly 
seemed to remember any details. Although saying that the sale proceeds of Gulf 
steel were used for the businesses set up by his sons he did not remember the 
details. He did not remember having seen the worksheet submitted by his sons 
with the CMA but in the end said that he stood by all the submissions made by his 
sons and daughters in the Supreme Court. 

He stated that all expenses related to stay of Hasan and Hussain and the flats were 
being met by his father, Mian Sharif. He stated that he knew that his family was 
paying the ground rent, service charges and utilities but did not know whether rent 
was being paid or not. He knew that it was an arrangement made by the Qatari 



Sheikh and his father. He also did not know how the bearer certificates were 
transferred. 

Mian Muhammad Nawaz Sharif did not properly address the question of not 
mentioning of the Qatari investment in his speeches and interviews, and remained 
evasive. 

He was unable to reply to questions with reference to possession of Avenfield 
Apartments vis-a-vis their management since 1993/94. He also showed 
ignorance about claimed “Trust Deed” signed by Mr. Hussain Nawaz Sharif on 
behalf of Ms. Maryam Safdar, thus diluting the credibility of the document (Trust 
Deed) and his own statement before the court whereby he authenticated 
correctness of the statements by the other Respondents. 

He stated that he usually stayed in Apartment No. 16 (Avenfield) whenever he 
visited London. It is interesting to note that, except him, no one ever lived in 
Apartment No. 16; the only exception was Mian Muhammad Sharif, who as per 
the statement of Mr. Hussain Nawaz Sharif stayed in this apartment while he was 
sick in nineties. 

He stated that family “Assets Settlement” was done and executed after death of 
Mian Muhammad Sharif in 2005, which was inclusive of all properties and assets 
held by the family within Pakistan and abroad. He identified his signatures on the 
“Assets Settlement” document accepting these to be his (the document has been 
acquired by the JIT, copy attached as Appendix-I). Following deems due 
cognizance:- 

(1) The “Assets Settlement” document acquired by the JIT stands 
authenticated as, i) Mian Muhammad Nawaz Sharif himself verified his 
signatures on the document to be true, ii) the assets details of various 
family members are in line with their tax returns of Sharif family, and iii) 
Mian Shahbaz Sharif has also authenticated correctness/ genuineness of 
this document during his statement before the JIT.. 


6 


a-3 



(2) Contrary to the claim by Mian Muhammad Nawaz Sharif, the said Assets 
Settlement document was executed in 2009, as is evident from the signed 
“Affidavit”. 

(3) The said “Assets Settlement” document does not contain/ cover detail of 
any property outside Pakistan especially Avenfield Apartments. As per the 
statements of the Respondents, the apartments were transferred in the 
name of Sharif family (Mr. Hussain Nawaz Sharif) in 2006, much earlier 
than the execution of “Assets Settlement” document (signed in 2009) but 
there is no mention of these in the document. 

(4) Whereas the document also elucidate surrender of rights by female 
members of the family in favour of male members with reference to 
properties/ assets in Pakistan, none of the legal heirs of Mian Muhammad 
Sharif and Mian Muhammad Nawaz Sharif surrendered their claims on 
Avenfield Apartments in favour of Mr. Hussain Nawaz Sharif. 

He produced his Income Tax Returns/ Wealth Tax Returns before the JIT and 
stated that he is not in possession of any other documents/ record associated with 
the Panama case. He also parried questions about entries in his Tax Returns, 
stating that his accountant would be in knowledge about these questions. 

(1) From 2001 to 2003, Rs. 110 million have been shown paid to NAB on 
behalf Mian Muhammad Nawaz Sharif by Ramzan Sugar Mills. When 
asked, Mian Nawaz Sharif failed to give any justification/ answer or 
background of this transaction. 

(2) In 2013, he received Rs. 201.54 million from Hussain Nawaz Sharif. Of 
these, he donated Rs 100 million to his political party PML (N). Later, Rs 
45 million were returned by PML-N to Mian Muhammad Nawaz Sharif. 
Details are covered in Section 3 of the Report. 
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4 . Conclusive Findings : 

a. He is associated with businesses of his family in one way or the other. Sons of 
Mian Muhammad Nawaz Sharif ostensibly own and operate independent 
businesses, however, the complete family of Mian Nawaz Sharif is directly or 
indirectly beneficiary of these businesses and properties or have beneficial 
interests. 

b. He statement during address to the nation dated 5th April, 2016 and speech in 
National Assembly dated 16th May, 2016, as sale proceeds of Gulf Steel Mills are 
not the “resources of the businesses of his sons and purchase of Avenfield 
Apartments” is not verified. 

c. He statement that he did not know Mr. Muhammad Hussain (uncle of Mian 
Muhammad Nawaz Sharif) being the partner in Gulf Steel Mills later found to be 
incorrect. 

d. According to his version the benefits and sale proceeds of Azizia Steel Mills 
Jeddah were distributed amongst partners/ shareholders (Mr. Hussain Nawaz 
Sharif, Mr. Muhammad Abbas Sharif and Ms. Rabia Shahbaz Sharif). 

e. His validation of two Qatari letters and investment made by his father with Qatari 
Prince are based on “hearsay”. 

f. He declined to have any knowledge about “Trust Deed”, signed between Mr. 
Hussain Nawaz Sharif and Ms. Maryam Safdar about Avenfield properties. 

g. Sharifs family “Assets Settlement” document acquired by the JIT through 
sources stands authenticated. The document does not contain details about 
settlement of Avenfield properties, indicating that these were not inherited 
properties. 

h. He could not explain/ address observations of JIT on his Income Taz / Wealth Taz 


Returns. 
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The analysis of Statement of Mian Muhammad Nawaz Sharif is based on his statement cross analysed c 
analysed with some witlT other witness statements and documents. The^JIT^s receiTtracmiisKioii trfkev 
documents like the MLA response from UAE, BVI and the document forensic expert report have 
cipnificanUy altered the overall investigation of the case where it has become very 
clear that some parts of the statement of Mian Nawaz Sharif are not based on facts. 
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— JLT^sANAL¥SlS^E^<^SQEIDATED^AJ^^ 

MR. HUSSAIN NAWAZ SHARIF SON OF MIAN MUHAMMAD NAWAZ SHARIF, 

RESPONDENT NO. 7 


(Recorded on 30 May 2017, 01 June 2017, 03 June, 09 June & 04 July 2017) 

1 . Mr. Hussain Nawaz Sharif was investigated by the JIT in five different sessions, being 
the key witness involved in all the questions raised by the Honorable Supreme Court. The 
statement made by Mr. Hussain Nawaz Sharif was not only found inconsistent with the defense 
filed by his Counsel in the Honorable Supreme Court but, was also contradictory to the 
statements made by other witnesses. Analysis of the statement made by Respondent No. 7 in a 
chronological order on the anvil of events / queries is appended below for ease of reference: 

2. JIT’s Findings/ Analysis of Statements on 30 May 2017, 01 June 2017. 03 June : 

a. Lack of Documentation between Mian Sharif and Sheikh Jasim Al-Thani: 

Mr. Hussain Nawaz Sharif stated that neither his grandfather believed in 
documentation nor was it a norm at that time in the Gulf. This contention is not 
tenable as documentation has been presented by the Respondents in their defence 
related to establishment and sale of Gulf Steel Mills Limited. 

b. Lack of documentation of settlement agreement in 2005-06: Mr. Hussain 
Nawaz Sharif stated that there was no written agreement prepared or signed 
between the parties about the settlement that was being made after about 25 years 
“to avoid future litigation by any party”. This argument of not si gning an 
agreement to settle an investment spread over decades and involving payments, 
for which no proof exists, is beyond comprehension and highly improbable. 

c. Contradiction between the Statements of Mr. Hussain Nawaz Sharif with 
Mr. Hassan Nawaz Sharif regarding money sent to Mr. Hassan Nawaz Sharif 
for his businesses: Mr. Hassan Nawaz Sharif while explaining his own 
investment in the companies set up in the initial years 2000-2004 stated that Mr. 
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without disclosing from the source where the money was coming from. Mr. 
-Hassan N awaz-Shanfralso confirmed that he did mot -receive^aay. .money from 
anyone else. This position is in contradiction to the statement of Mr. Hussain 
Nawaz Sharif who stated before the JIT that after discussion with Mr. Nasir 
Khamis the representative of Mr. Al-Thani, about the settlement, he sent a 
facsimile message to Mr. Hassan Nawaz Sharif for confirmation as he had learnt 
about the said payments for the first time. Moreover, his explanation of not being 
able to verify the amount of settlement of Al-Towfeeq case because Ms uncle Mr. 
Shahbaz Sharif was not in Saudi Arabia is also not plausible. The conflicting 
accounts of Mr. Hassan Nawaz Sharif and Mr. Hussain Nawaz Sharif clearly 
show that the investment with Mr. Al-Thani and its disbursement to Mr. Hassan 
Nawaz Sharif for setting up business in UK is not factually correct. No record of 
these transactions has been provided to corroborate the Qatan narration or their 
own contentions. In view of the non-appearance of Mr. Al-Thani before the JIT 
and non- production of any documents to corroborate the claims made in the 
letters, the JIT believes that the narration of the letters submitted by Mr. Al-Thani 
are not based on facts. 

d. Physical Transfer of Bearer Shares: In the initial version of the events, Mr. 
Hussain Nawaz Sharif in his statement dated 01 June 2017 stated that somewhere 
in early 2006 Nasir Khamis, the representative of Mr. Al-Thani and Mr. Waqar 
Ahmed, the business manager of my brother Hasan’s firm, met in the office of 
Hasan and the bearer certificates were handed over by Nasir to Waqar. He stated 
that no receipt was prepared and was also unable to clearly state as to how the 
shares were sent to Minerva, which was the holding company of Nescoll and 
Nielson. He was also unable to explain whether the mere possession of bearer 
certificates is sufficient proof of ownersNp and if it was so, would it mean that 
their possession by Mr. Waqar Ahmed made him the owner. He was also unable 
to explain what documentation would be required to establish the bonafide 
ownership of the bearer certificates in case there is a dispute due to possession 
and whether there are any other documents that are required to prove the 
ownership of the companies and the properties. He also stated that he was not 
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aware of any other documents that were handed over by Mr. Nasir Khamis to Mr. 
-\Va£far— Ahmedr-He-ateo-asserted-that-asHfer— as-4he-neeessity-^f4nstruetions-to 
Minerva from Mr. Al-Thani regarding the transfer of bearer shares of Nescoll and 
Nielson are concerned, he did not t hink they were required as it was the 
possession of bearer certificates that matters. Mr. Hussain Nawaz Sharif, 
however, in his statement dated 03 June 2017 before the JIT, took a totally 
different stance, now stating that somewhere around end of 2005 or early 2006 he 
called Mr. Waqar Ahmed and told him that Mr. Nasir Khamis would be sending 
the bearer shares through a courier and instructed him to send them to Minerva by 
post. He further stated that Mr. Waqar Ahmed confirmed the receipt of the 
envelop from Mr. Nasir Khamis and its onward dispatch to Minerva without even 
opening the envelop. He stated further that he “thinks” that he received a phone 
call from Minerva confirming that they had received the shares but was unsure 
whether they had sent any email or written communication to confirm receipt. 

e. Gulf Steel Mills: Although he had no direct link with the establishment, 
operation and sale of Gulf Steel Mills owing to his tender age at that time, yet Mr. 
Tariq Shafi in his statement had said that he had gone to Dubai with Mr. Hussain 
Nawaz Sharif on his direction, to acquire the record / documents pertaining to 
Gulf Steel Mills. He had further informed that he only attended the meeting along 
with Mr. Hussain Nawaz Sharif with Mr. Ahli and all subsequent actions i.e. 
acquisition of documents, their notarization by Notary Public Dubai and 
attestation by High Commission of Pakistan was obtained by Mr. Hussain Nawaz 
Sharif. However, when Mr. Hussain Nawaz Sharif was confronted with the 
question, he simply declined to answer any questions on the subject, even though 
he was warned that his refusal to answer the said questions may lead JIT to draw 
negative inferences on the subject owing to obvious inconsistencies in the 
statement of Mr. Tariq Shafi. However, Mr. Hussain Nawaz Sharif chose to 
decline except mentioning that he already knew Mr. Ahl i which is again contrary 
to the statement made by Mr. Tariq Shafi. The aforementioned inconsistencies 
and reluctance to answer basic questions on the subject clearly indicate that the 
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f. . Azizia Steel Mills Limited. Mr. Hussain Nawaz Sharif again failed to produce 
_imporfant-documenis-such_as— the-Memorandum— and-Articles--of--Association, 
documents of loans from the banks, the financial statements, etc., which are 
essential to corroborate his assertions. 

(1) Setting up of Azizia Steel Mills Limited: 

(a) He, however, while explaining the availability of funds for 
setting up of the Azizia steel factory provided the following 
approximate figures of 2001 without any documentary support. 
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2001 

Purchase of land 

A few hundred 
thousand dollars 

Despite repeated questions^ 
did not give even an 
approximate figure 

2001 

Cost of machinery 

USD 0.65 Million 

Purchased from A1 Ahli 

2001 

Paid up capital 

USD 5.3 Million 

Eq to 20 Million riyals at 

3 .75 S AR eq to 1 USD ( 
historical rate in 2001) 

2001 

Construction 

/infrastructure 

USD 0.05 Million 

Under construction 


Total expenditure in 
2001 

Over USD 6.00 

Million plus a few 
hundred thousand 
Dollars as cost of 
land 



(b) Mr. Hussain Nawaz Sharif claimed that most of the initial 
funding for this project was made available by Mr. Al-Thani. 
The amounts provided by Mr. Al-Thani for 2001 and the loans 
that he mentioned from his an unnamed friend are as below: 
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2001 

Qatari adjustment I 

USD 0.65 Million 

No documentation 

provided, no names 

provided 

2001 

Loan from unnamed 

Saudi friend 

USD 0.8 Million 

max 
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Total 


USD 1.45 Million 


(c) 

While there is 

no documentary/circumstantial evidence to 


substantiate the provision of funds by Mr. Al-Thani and the Saudi 
friend in 2001, even the loan amount calculated, hypothetically, 
still falls short of the amount spent in the year 2001 by USD 4.55 
million. If the unspecified amount of hundreds of thousands dollars 
for cost of land is included then this gap would further increase. 

(2) Transportation of Machinery to Jeddah: The LC shows that the 
machinery brought from Al-Ahli Steel Mills in 2001 cost USD 650,000 
and was transported on only two trucks, which is in stark contradiction to 
the statement of Mr. Hussain Nawaz Sharif who stated that the machinery 
was transported from Dubai to Jeddah on 50-60 truckloads . 

(3) Issue of Shareholders of Azizia Steel Mills Limited: The failure to 
produce the complete relevant record for examination by the JIT means 
that no corroboratory evidence has been produced to support the assertion 
of the number of shareholders, the extent of their interest in the factory, 
the distribution of profit and loss during the years 2002 to 2004 and the 
exact terms under which the power of attorney was issued, if at all. This 
submission photocopies of incomplete and vague record of choice, rather 
than the whole record; not only in this agreement but also in the sale 
agreements of Gulf Steel Mills, shows a pattern which can only be 
termed as concealment. The failure to produce .the complete record 
despite the fact that the burden of proof lies at their doorstep has 
adversely affected their case to provide the money trail. Moreover, Mr. 
Hussain Nawaz Sharif could not explain as to why according to him the 
other two shareholders of the company i.e., Mian Abbass Sharif (33%) 
and Ms. Rabia Shahbaz Sharif (33%) ended up receiving nothing out of 
the sale proceeds of the properties and assets of the company in 2005. 
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(4) Conclusion: There exist dichotomies in the limited and incomplete 
documents submitt ed in t he Honou rable Supreme Court of Pakist an vis- 
a-vis statements of Mr. Hussain Nawaz Sharif made before the JIT 
without any documentary support. This clearly indicates that the 
narrative about setting up of Azizia Steel Mills Limited with funds 
provided by Mr. Al-Thani, from scrap machinery bought from Dubai, is 
factually incorrect and cannot be substantiated. Moreover, the reluctance 
of Respondent No. 7 to provide the missing Schedules of the Sale 
Agreement, other relevant documents to substantiate the pay orders 
provided and the arrangement/ accounts from which about SAR 20.63 
million was released to the buyer to settle the outstanding liability, cast 
serious doubt about the authenticity of the narrative regarding 
establishment of Hill Metals from the proceeds of the sale of Azizia Steel 
Mills Limited. 


g. Disclosure regarding sending money to UK through Coomber Inc, Jersey: 
Mr. Hussain Nawaz Sharif disclosed that he owns the majority shares of Coomber 
Inc., which started in 2004. The purpose of that company at that stage was to 
shift the proceeds of the sale of Azizia Steel Mills Limited to United Kingdom. At 
that stage the family had decided to move from Saudi Arabia to United Kingdom, 
after the sale of the company, to start the business there. After the sale of the 
factory in 2005 he stated that he sent about 6.5 million GBP from the Saudi 
Hollandi Bank account to Coomber’s Inc., Union Bank of Switzerland (UBS) 
account in London, United Kingdom. Coomber Inc., also had another account in 
Deutsche Bank in the UK. Out of this amount GBP 1.5 million were transferred 
either to Mr. Hasan Nawaz Sharif s own account or in the account of one of his 
companies. The remaining GBP 5 million were transferred back to Saudi Arabia 
in 2006-7 as the family could not start the business in UK and had started the Hill 
Metals company. This statement shows that Mr. Hussain Nawaz Sharif had used 
an offshore account to anonymously transfer a huge amount through an offshore 
company to UK. Again no records of this transfer were pro vided. The assertion 
that this was the money generated from sale proceed^x^^^^S^Steel Mills 




Limited is also contradictory to the fact that record provided by Mr. Hussain 
Nawa z Sharif to JIT shows tha t all S AR 6T1 milli o n_were nfilfyeH for, setting u p 
the Hill Metals and pay orders of this entire amount were issued in the month of 
March, 2005. This disclosure during the investigation, if supported by evidence, 
gathered through MLA, would be additional unexplained wealth transferred 
surreptitiously through a B VI account to United Kingdom. 

Failure to mention investment with ALThani family during TV interview 
with Javed Chaudhry: Mr. Hussain Nawaz Sharif had been asked why he had 
not mentioned in the interview, despite the fact that he had been asked about the 
sources of income that helped establish the factory in Jeddah, that the major share 
came from part of the profit on the investment of AED 12 million; the sale 
proceeds of Gulf Steel Mills, which was placed with Mr. Al-Thani by his 
grandfather in 1980. The response of Mr. Hussain Nawaz Sharif was not 
satisfactory as he instead of telling the truth felt that it would not have been 
appropriate to reveal this information to the media as it would have started 
unnecessary controversies. This was despite the fact that in the interview he was 
categorically asked about any assistance that he received from any person(s) 
belonging to Qatar. This concealment of facts during the interview casts doubt on 
the veracity of his stance before the Honorable Supreme Court of Pakistan and the 
JIT. 

Contradiction with the submissions of Respondent No. 1 in the Supreme 
Court of Pakistan: The text of questions and answers relating to Mr. Hussain 
Nawaz Sharif are reproduced below: 

Question: Did your father know when the settlement was made with Mr. Al- 
Thani in 2006 regarding the investment made by your grandfather and 
that as a result the Mayfair Apartments have been adjusted against the 
residual amount and ownership has been transferred in your name? 
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Answer: He had the knowledge of the settlement as these things are discussed 
in the family._l_don’t think that he kne w t he details like, the amounts of 
disbursement made. 

Question: How do you then account for the fact that he has made no mention in 
his submission before the Supreme Court of Pakistan during the 
proceedings of the Panama Case of the investment made by your 
grandfather with Mr. Al-Thani and the settlement resulting in the 
ownership of the Mayfair Apartments? 

Answer: He had a different Counsel. I think that he under the advice of his 
Counsel did not consider it appropriate to mention these facts in the 
submissions made before the Supreme Court of Pakistan. 

This answer is highly unsatisfactory as it shows that the submissions were not 
made truthfully by at least one of the Respondents and the whole truth was not put 
before the Honorable Supreme Court. 


3. JIT’s Findings/ Analysis of Statements on 09 June 2017 : Mr. Hussain Nawaz Sharif 
appeared before the JIT on 9 th June 2017 to investigate the remaining part of his statement 
especially with reference to incorporation of Hill Metals Establishments in Jeddah. He again 
failed to provide asked documents/ record with reference to Hill Metals Establishments on the 
pretext that he had provided all documents/ record possessed by him and there was no more 
document/ record which could be made available to the JIT. Some of the observations/ findings 
of JIT on the basis of this statement by him are as under:- 


a. He stated that he had been receiving money from his grandfather from the account 
of Ittefaq Group of Industries, 32 Empress Road Lahore for payment of ground 
rent and service charges for the Avenfield Apartments, which is in line with the 
statements of Mian Nawaz Sharif and Mian Shahbaz Sharif. However, it also 
corroborates that complete family including family of Mian Nawaz Sharif was 
beneficiary of businesses established by Mian Sharif or thmeafter. 1'herefore, it 
can be fair to conclude that Gulf Steel Mills, Azizia Metals 
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b. 


c. 


Establishments and Avenfield Apartments etc., were/are also family businesses, 



members, making Mr. Tariq Shaft, Mr. Hussain Nawaz Sharif, Mr. Hassan Nawaz 
Sharif and others as benamidars on behalf of the family. 


He stated that he came back to Pakistan in 1996. He can only assume that it would 
be either Mr. Hassan Nawaz Sharif, staying in Apartment 17, or Mr. Hamza 
Shahbaz Sharif, living in 17A who would have been paying for the ground rent 
and other utilities after his departure. This statement is completely in 
contradiction to the statement of Mr. Hassan Nawaz Sharif, who stated that until 
2000, ground rent etc., were paid by Mr. Hussain Nawaz Sharif till year 2000 
through some special arrangement even after his departure from London in 1996. 
Such inconsistencies with reference to basic facts, plainly indicate that truth is 
being manipulated or concealed. 

He again changed his earlier stance about transfer of Bearer Shares of Nielson and 
Nescoll offshore companies from Mr. Ahli to his authorized offshore company 
(Minerva Holding) in 2005/2006. In his new version, he stated that Mr Nasir 
Khamees, the representative of Prince Hamad Al-Thani, sent Bearer Shares in a 
sealed envelope to Mr. Waqar Ahmed (Business Manager of Mr. Hassan Nawaz 
Sharif) through a courier service, who despatched the same envelope to Minerva 
without opening the envelope. He confirmed, when repeatedly asked, that neither 
he nor Mr. Waqar Ahmed ever saw the Bearer Shares themselves. He also stated 
that he along with Ms. Maryam (Nawaz) Safdar, Respondent No. 6 had filled 
“Know Your Customer (KYC)” forms in Minerva. Following conclusions are 
drawn from these revelations:- 


(1) Repeated change in stance of Mr. Hussain Nawaz Sharif, even from the 
reply submitted in Honourable Supreme Court of Pakistan indicates 
possible efforts to conceal the facts. 

(2) This stance seriously challenges the authenticity of “Trust Deed” 
document, signed by Mr. Hussain Nawaz Sharif and Ms. Maryam 
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(Nawaz) Safdar in January 2006. As per one of the clauses of the 
docuraent-(ACr-ust-l.)eed)-produced--by-4ihn r the “Tmstee^-was-required to 
“hold” Bearer Shares on behalf of Mr. Hussain Nawaz Shaxif. In the event, 
when both of them have never even seen these Bearer Shares, the 
authenticity/legality of the document (Trust Deed) becomes doubtful. 

(3) Mr. Hassan Nawaz Sharif refused to confirm or negate involvement of his 
business manager namely; Mr. Waqar Ahmed in transfer of Bearer Shares 
on the pretext that sometimes Mr. Hussain Nawaz Sharif used to directly 
task for his assistance even without his knowledge. This seems highly 
implausible due to nature and significance of task and joint family 
structure of Sharif family. 

(4) Mr. Hussain Nawaz Sharif declined to name the person, who introduced 
him with Minerva, claiming his privilege nor did he provide any 
agreement signed between him and the Minerva. This reluctance on his 
part is an effort to hide truth. 

d. The question about the actual beneficiary of sale proceeds of Azizia Steel Mills 
(Mr. Hussain Nawaz Sharif, Ms. Rabia Shahbaz Sharif and Mr. Abbas Sharif 
were the shareholders) remained unanswered/ unexplained as he failed to produce 
any document/ power of attorney whereby other two partners had surrendered 
their rights in favour of Mr. Hussain Nawaz Sharif. In absence of any legal 
document, it cannot be granted that he was the beneficiary of the complete sale 
proceeds of Azizia Steel Mills, which later led to establishment of Hill Metals 
Establishments. 

e. He declined to have acquired land for Azizia Steel Mills as a Royal gift from the 
Government of KSA/ or any Royalty. This aspect needs corroboration. 

f. He acknowledge gifting huge sums of money worth millions of dollars to Mian 
Muhammad Nawaz Sharif from the account of Hill Metals and his personal 
account. However, he failed to produce any document, which could establish the 




11 


34 


financial health of Hill Metals Establishment. All the documents so far provided 
. by him are unverified/ uncertified copies. 

6. JIT’s Findings of the Statement on 04 July 2017 : 

a. Mr. Hussain Nawaz once again did not produce any documentary evidence in 
support of his previous as well as this statement despite repeated requests. He 
remained evasive and did not give straight answers to various questions regarding 
Neilson and Nescol trusts, transaction with HDS a business concern of son of Mr. 
Ishaq Dai'. Similarly, his explanation of so called transfer of 49 shares of 
Coomber Inc. to his sister Ms. Maryam Nawaz is not plausible. 

b. He refused to provide the information about the trusts regarding the law firm 
which prepared them however, he has explained his relationship with Freeman 
Box and Jeremy Freeman. However, As regards whether an appointment could be 
set up on a holiday or a weekend he said that it is not possible in United Kin gdom. 
As a matter of fact, no one answer phone call on a holiday. He further stated that 
he never requested to have an appointment with Mr. Jeremy Box on a holiday. 
Keeping in view this contention of Mr. Hussain Nawaz, attestation by Jeremy 
Freeman on a holiday, on 4 th of February 2006 being Saturday, itself explains the 
malafide and cast doubts on the authenticity of said deeds, which the JIT has 
otherwise proved to be fake and forged. 

7. Conclusive Findings : In the light of the major contradictions in the statements and the 
incomplete and generally irrelevant, uncertified and photocopied documents provided, JIT 
concludes that the statement and the available documents produced by Mr. Hussain Nawaz 
Sharif cannot be relied upon as evidence, owing to the inconsistencies, factual errors and 
material discrepancies. Some conclusive findings are as under:- 

a. Neither any written agreement signed about the claimed settlement between Mr. 
Hussain Nawaz Sharif and Mr. Al-Thani in 2006 nor any record/document/ 
evidence about transfer of Nielson and Nescoll (Avenfield Apartments) to Mr. 
Hussain Nawaz Sharif exists; making the complete story dubious and mere a 
“ hearsay ”, thus cannot be relied upon. 
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b. Investment with Mr. Al-Thani and its disbursement to Mr. Hassan Nawaz Sharif 
for setting up business in uK is not factually correct. 

c. Transfer (if any) of Bearer Shares from Mr. Al-Thani to Mr. Hussain Nawaz 
Sharif could not corroborated. The authenticity of “Trust Deed” (if any) has also 
been seriously challenged as Ms. Maryam Safdar never had possession of the 
Bearer Shares (if any). 

d. Neither he nor Mr. Tariq Shaft went to Notary Public Dubai for notarization/ 
attestation of documents/ record of Gulf Steel Mills in 20 1 6, hence no evidence 
about authenticity of notarization. 

e. Narrative about setting up of Azizia Steel Mills Limited with funds provided by 
Mr. Al-Thani, from scrap machinery bought from Dubai, is factually incorrect and 
cannot be substantiated. 

f. Unexplained wealth was transferred surreptitiously through a BVI account 
(Coomber Inc,.) from KSA to UK and back. 


g. Gulf Steel Mills, Azizia Steel Mills, Hill Metals Establishments and Avenfield 
Apartments etc., were/are also family businesses, and were/are not the 
independent assets/ businesses owned by any specific family members. 

h. He failed to produce any evidence/ document/ record for proving that he was sole 
beneficiary of sale proceeds of Azizia Steel Mills. 

The analysis of Mr Hussain Nawaz Sharif is based on his statement cross analysed with 
other witness statements and documents. The JIT’s acquisition of key documents lik e_the 
MLA response from UAE. BVI and the document forensic expert report have significantly 
altered the overall investigation of the case where it has become very clear that very litt le of 


what Mr. Hussain had stated about the facts of the case was very true. 



.nT^s^4^AL¥SIg-Qg^ATEMENT-BY 


MTt. HASSAN NAWAZ SHARIF SON OF MIAN MUHAMMAD NAWAZ SHARIF, 

RESPONDENT NO. 8 

(Statements Recorded on 2 nd & 8 th June and 3 July, 2017) 

1 . Mr. Hassan Nawaz Sharif (Respondent No. 8) is living in Mayfair Apartment No. 17 
since 1994 and is presently r unnin g a business empire in United Kingdom (UK). He was 
summoned to investigate allegations about ownership of Avenfield Apartments, money trail of 
seed money for his business (especially Flagship Investments Company) and corroboration of 
position taken by Respondents No. 1, 6 & 7 during Panama Case in Honourable Supreme Court 
of Pakistan. 

2. When summoned, he failed to appear before the JIT on 3 1 May 2017, taking the plea that 
he required minimum two days for preparation for his appearance before the JIT. On 31 May 
2017, he was served with the second summon, upon which; he appeared before the JIT on 2 June 
2017 for recording of statement. He also handed over two folders containing documents/ record 
of his businesses. 

3. JIT’s Analysis/ Findings of Statement of 2 nd June 2017 : 

a. -He contradicted the statement by Mr. Hussain Nawaz Sharif about possession of 
Avenfield Apartments, who had earlier stated that only Apartment No. 17 was in 
his possession in 1994. Contrarily, he confirmed that three Avenfield Apartments 
(No. 16, 16a & 17) were already in possession of Mr. Hussain Nawaz Sharif when 
he reached London in 1994 while they got possession of the fourth Apartment 
(No. 17a) over the next 6 months. It substantiates that Mr. Hussain Nawaz Sharif 
prima facie was not truthful to the JIT about possession of these Apartments. 

b. Provision of source money (approximately US$ 1 Million) to Mr. Hassan Nawaz 
Sharif for Flagship Investments company by Mr. Hussain Nawaz Sharif, becomes 
seriously questionable, under minin g the authenticity of spreadsheet (Excel sheet) - 
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Hussain Nawaz Sharif provided him the money for establishment of Flagship 

-Tnvsstm&nts^CQmpany r -and-not-Mr-^-AlJZharii_nruJba mlhe.r--hanfl Mr. Hussain 

Nawaz Sharif stated that he never provided any money to Mr. Hassan Nawaz 
Sharif in 2001 and had no knowledge about it until 2005 when the settlement was 
executed with Mr. Al-Thani. 

c. Mr. Hassan Nawaz Sharif had not read the reply submitted by his Counsel on his 
behalf in the Honourable Supreme Court of Pakistan (CMA 7319, page 5). The 
same was read over to him by the JIT. A few contradictions observed based on his 
replies thereto are as under, which indicate that this statement cannot be 
completely relied upon:- 


Seiria| : 

' 


(1) 

I received/ sent following 

amounts to Pakistan 

• He stated that he did not send/ 

receive money to/from Pakistan. 

• He does not verify this part of his 

statement submitted by his Council 

as correct. 

(2) 

Maryam Nawaz Sharif does not 

have any property in UK. 

• He stated that he did not see any 

document/ record to prove this 

statement as correct. He learned 

about it during family gathering. 

• This part of his statement cannot be 

relied upon, being a hearsay. 


d. Mr. Hussain Nawaz Sharif assuredly stated that he never remained involved, saw 
or possessed any documents/ record, which related to Qatari Prince or Avenfield 
properties. This contradicts the statement by Mr. Hussain Nawaz Sharif, who 
stated that he sent settlement of documents/ record (spreadsheet) to Mr. Hassan 
Nawaz Sharif for confirmation about provision of source money for Flagship by 
Qatari Prince. 
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Mr. Hassan Nawaz Sharif stated that he first time came to know about “Trust 

"Deed”^withTeferenceNn — AwerrfieddnApaitments/-T4ieNeB-and-T4esc©n r ‘m^hich-. 

Maryam Nawaz Sharif was made “Trustee” by Mr. Hussain Nawaz Sharif 
(Respondent No.7). Furthermore, copy of this “Trust Deed” was not provided to 
Minerva (service provider Company) in 2006. The secrecy about the “Trust Deed” 
(if there was any) raises suspicion about its very existence in 2006. 

He stated that most of his companies were/are making profits does not corroborate 
with the provided account details (graph showing details at Appendix-I). 

He has been asked to provide loan record/ financial trail concerning 
purchase/expansion of 1-Hyde Park property, money for Flagship Investments. 
Company and gift money GBP 800,000 to Ms. Maryam Nawaz Sharif, which he 
promised to provide in due course. However, in subsequent appearance as well, he 
did not provide any record/ document to these effects. 

He attributed his answer which he gave to Tim Sebastian by claiming that he was 
very young at that time and facing an anchor like Tim was not easy. The questions 
related to the Avenfield Apartments were posed without any notice. He stated that 
he should have stated the same thing that he has stated today before the JIT i.e he 
did not know who was paying the rent for the apartments. His claim, 
notwithstanding his age at that time, is not convincing as he even today did not 
acknowledge that he had any knowledge who owned Nielson and Nescoll at that 
time and even refused to acknowledge that he knew of these names at that time. 
His answer to the question whether he knew if any member of his family was the 
beneficial owner of Nielson and Nescoll, the companies who owned the Avenfield 
apartments, during the period 1994 to 2006 was not a plain negation. He rather 
chose to answer the question in an indirect way by saying that he had no means of 
knowing whether his family was the beneficial owner of Nielson and Nescoll, the 
companies who owned the Avenfield apartments, during the period 1994 to 2006. 
His lack of direct response seemed to be a tactic to avoid questioning on the issue. 
His statement in this regard was not plausible. 
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The facts that there are material contradictions in the statements of Mr. Hassan 
Nawaz''Sharif^ndT9frrdfttssainT4awaz-Sharif^n0-dGeuments-ar&-siade-available- 
by the respondents to support the contention that there was an investment, 
disbursements from time to time on the request of Mian Sharif, and finally a 
settlement; as well as the refusal of Mr. Al-Thani to attend the proceedings of the 
JIT for examination of the contents of his letters makes the appearance of the two 
letters from Mr. Al-Thani in the Supreme Court of Pakistan, more like a myth 
than a reality. 


|| 4 , .TlT’s Analysis/ Findings of Statement Recorded on 8 June. 2017 : .Mr. Hassan 
Ip.Nawaz Sharif appeared before the JTT for the second time on 8 th June 2017. He was called to 
1 1| -investigate leftover part of his statement especially with reference to his stay in Avenfield 
l:!r Apartments, ownership of 1-Hyde Park and corroboration of few aspects stated by Mr. Hussain 
W Nawaz Sharif etc. He did not bring along any additional documents about his businesses/ 
companies. Some of the observations/ findings of JIT on the basis of this statement by Mr. 
Hassan Nawaz Sharif are as under:- 

a. He stated that Mr. Hussain Nawaz Sharif had been paying for the ground rent and 
: utilities of Avenfield Apartments from 1994 to 2000; thereafter he started himself 

paying it for which money also came from Mr. Hussain Nawaz Sharif. This 
■ contention is not consistent with the stance of Mr. Hussain Nawaz Sharif who 

[ - stated that he did not pay these expenses after he left London in 1996. Both the 

i brothers are supposed to be having firsthand knowledge about this aspect being 

personally involved in the said activity, hence cannot be given the benefit of 
SS doubt. Prime facie, either one or both of them are lying to hide some fact. 

b. Mr. Hassan Nawaz Sharif and Mr. Hussain Nawaz Sharif did not have any source 

TL of income/ businesses till 200 1 , and were dependent on their parents/ family. 

fH C. He opened an account in Royal Bank of Canada, Isle of Mann in year 2000. 

However, he did not make any significant transactions in that account relevant to 
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him or his business account. The Royal Bank of Canada did not have a branch in 

(1) The purpose of opening of account remains unexplained as the bank did 
not have any branch in UK or Pakistan or was neither used for business 
purposes nor had started any business then. 

(2) According to information collected by JIT through a source, transaction of 
USD 7 million was executed from the said account. 


d. He stated that he did not own any offshore company. However, he incorporated 
Capital FZE in UAE during 2000-01, but it never had any assets or liabilities 
attached to it. He made a transaction of approximately GDB 650,000 from Capital 
FZE to Quint Paddington as loan, which was never returned to Capital FZE. One- 
way transaction of GBD 650000 to Quint Paddington, especially when Capital 
FZE neither had assets nor liabilities, is unexplained. Furthermore, it is interesting 
to note that Mian Muhammad Nawaz Sharif had been paid employee/ Chairman 
of Capital FZE. 

e. He stated that he knew Sheikh Saeed since he was just four years old, however, he 
had no business relations with him. This corroborates the long-term association of 
Mian Muhammad Nawaz Sharif with Sheikh Saeed (US national and uncle of Mr. 
Javed Kayani who is linked with Hudabiya Mills Case and was source of all 
traveller’s cheques which were being deposited in fictitious accounts by Mr. Javed 
Kiyani on his instructions). 

f. He gave a detailed account of the purchase and sale of 1-Hyde Park, being his 
property and tried to explain reasons of exceptional sale proceeds. However, he 
did not produce any loan documents or sale proceed agreement to substantiate his 
claims. Therefore, the exceptional sale proceed vis-a-vis sale of this property to 
Mr. Ali Riaz (son of Malik Riaz, property tycoon) raises questions. Hasan Nawaz 
stated that he had purchased this property for about 10.5 million GBP in August 
2007 and after major renovations and uplift sold it to ultimate holding, a BVI 
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purchaser of the said property actually was Ali Riaz S/o Malik Riaz. The JIT 
through its law firm ha s obta i ned a ^opy of-the^itle^eed-showiflg-the-signatiires 
of Ah Riaz. The existence of a BVI offshore company controlled by Ali Riaz, 
who is the son of a property tycoon, who purchased a prime property in London 
from the son of the incumbent Prime Minister of Pakistan, merits further 
investigation which is beyond the scope of the JIT. However, the matter of the 
source and money trail of such huge amount relating to Ali Riaz who ended up 
with an offshore company for purchase of prime property in London does merit a 
full-fledged investigation. 

.ITT’s Analysis/ Findings of Statement Recorded on 8 th June, 2017 : 

a. Mr. Hassan Nawaz remained evasive during the interview and avoided direct and 
clear answers to the questions put forward to h i m by the JIT. 

b. The documents of Quint Ltd. and Quint Eaton clearly show the payments of GBP 
188,000/- and GBP 177,000/- to one M. Safdar(whick could be Muhammad 
Safdar or Maryam Safdar). When confronted with this fact Mr. Hassan Nawaz 
straight forwardly denied having paid any amount to Muhammad Safdar or 
Maryam Safdar and stated that they were never engaged with his businesses. 
Similarly, his narration regarding receipt of money from Hussain Nawaz or 
sending of money by him to Pakistan is incomplete and factually incorrect as 
evident from his transfer of money to Chaudhry Sugar Mills Ltd. 

c. He again failed to provide any document or evidence in support of bis 
contentions. 

Conclusive Findings : 

a. Mr. Hussain Nawaz Sharif and Mr. Hassan Nawaz Sharif were dependent on 
Mian Muhammad Nawaz Sharif till 2001 . 

b. Contradictions with reference to possession and payments of Council Tax & other 
utilities of Avenfield Apartments make the position of Respondent highly 
dubious. Effort is being made to conceal truth. 
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c. 


d. 


• His statement that he had no means of knowing whether his family was the 



apartments, during the period 1994 to 2006, is not plausible 


Mr. Hussain Nawaz Sharif provided of source money (approximately US$ 
1 million) to Mr. Hassan Nawaz for establishment of Flagship in 2001, and not 
Mr. Al-Thani as claimed by him. 



CMA 7319, filed by his Counsel in Honourable Supreme Court of Pakistan, is 
mostly based on “ hear say and cannot be relied upon. 



f. 


Veracity of Qatari letters and Trust Deed about Avenfield Apartment remains 
unconfirmed. 


His non-provision of loan record/ financial trail concerning purchase/expansion of 
1-Hyde Park property, money for Flagship Investments Company, gift money 
GBP 800,000 to Ms. Maryam Safdar and his own tax returns indicate that these 
transactions are not legally reconcilable. 



h. He incorporated Capital FZE in UAE. Mian Muhammad Nawaz Sharif had been 
paid employee/ Chairman of this company till April 2014. 

i. Sheikh Saeed is a family friend of Mian Muhammad Nawaz Sharif since 80s. 

j. The exceptionally high sale proceeds vis-a-vis purchase of this property by Mr. 
Ali Riaz (son of Malik Riaz, property tycoon) raises questions, which merits full- 
fledged separate investigations. 


The analysis of Mr Hasan Nawaz Sharif is based on his statement cross analysed with 
other witness statements and documents. The JIT’s acquisition of key documents like 
the MLA response from UAE. BVI and the document forensic expert report have 
sipnifir.anflv altered the overall investigation of the case where it has become very 
# clear that significant facts as stated by Mr Hasan are factually incorrect. 





Analysis of Statement of Ms. Maryam Safdar wife of Captain Muhammad Safdar 


W* 


I Vj^s. Maryam Nawaz has submitted two trust deeds to JIT, showing them as Original documents 
’f of the trust and stating that they were in her possession. However, later on it has been established 
• by JIT that these documents are not original and in fact falsified and thus an attempt to mislead 
|| D ot only JIT but also the Honorable Supreme Court of Pakistan. 


§f she claimed herself to be trustee of Coomber inc. but failed to give any satisfactory detail about 
'ftifhis company. 


She remained evasive regarding the questions about Avenfield properties and shifted the 
■f responsibility on her brother, stating that she acted on his advice. However, she stated that she 
|f .iftas never seen or possess the bearer certificates of Neilson and Nescol or their transfer as 
registered Shares. She also asserted that she is not the beneficial owner of the said two offshore 
H companies. However, the documentary evidence provided by the office of Attorney General 
Chambers and Financial Investigation Authority of BVI proved otherwise. 


She remained evasive and gave inconclusive replies to pertinent questions on topic of gifts to her 
from her father and back to the father. Similarly, she has shown ignorance regarding her 
transactions related to Chaudhry Sugar Mills. She has failed to provide any documentary 
evidence in support of her contentions. 




.TIT’s analysis of statementuf 


MIAN MUHAMMAD SHAHBAZ SHARIF S/O MIAN MUHAMMAD SHARIF 
(Statement Recorded on 17 th June, 2017) 


1. Mian Muhmmad Shahbaz Sharif, Chief Minister of Punjab, has directly or indirectly 
remained involved in sale of Gulf Steel Mills, Hudabiya Mills Case and Al-Towfeeq Case filed 
in Queens Bench Division, United Kingdom (UK). His son namely; Mr. Hamza Shahbaz Sharif 
maintained possession of Avenfield Apartment No. 17A during 1995 to 1998 while his daughter 
namely Ms. Rabia Shahbaz was the shareholderin Azizia Steel Mills Jeddah. 

2. Apropos, he appeared before the JIT on 17 th June 2016. Some of the observations/ 
findings of JIT on the basis of this statement by Mian Muhmmad Shahbaz Sharif are as under:- 

a. He was confident, balanced but evasive on various accounts especially Gulf Steel 
Mills, Hudabiya Mills Case, Avenfield Apartments and Assets Settlement 
amongst the family. He tried to give an impression that he had no linkage with the 
Panama Papers Case, hence his appearance was meaningless. 

b. He stated that Gulf Steel Mills was established by his father Mian Muhammad 
Sharif, wherein Mr. Muhammad Tariq Shall and Mr. Muhammad Hussain were 
the partners. The Gulf Steel Mills was paying 10% of the profit to Government of 
Dubai as per contracted agreement. These narrations corroborate with the 
documents produced by Mr. Tariq Shafi along with his Affidavits. However, his 
contemplation that Mr. Muhammad Hussain, being a British citizen, was 
consciously made partner for security of the business is not plausible. On death of 
Mr. Muhammad Hussain in 1977, his shares were transferred to Mr. Tariq Shafi 
instead of his son who himself was a British citizen. 

c. He stated that Mr. Tariq Shafi was the owner and beneficiary of Gulf Steel Mills, 
hence responsible for clearing of liabilities as well. .This statement is explicitly 
inconsistent with the statements of Mr. Tariq Shafi, Mian Muhammad Nawaz 
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Sharif and Mr. Hussain Nawaz Sharif, filed in the Court and recorded before the 

He stated that he did not play any role in functioning of Gulf Steel Mills and only 
assisted Mr. Tariq Shafi on direction of Mian Muhammad Sharif with reference to 
preparation of Shares Sale Agreement in 1980. This is in contradiction to the 
statement of Mr. Tariq Shafi, who stated that Mian Shahbaz Sharif used to visit 
Dubai and oversee the financial affairs especially from 1978 to 1980 when Mian 
Sharif returned to Pakistan. 

He did not verify his signatures (in Urdu) on Shares Sale Agreement of 1978 or 
being witness in subject deed. This further dilutes the credibility/ authenticity of 
this document produced on behalf of Mr. Tanq Shafi by Respondent No. 7. 
Similarly, although he acknowledged that his name was shown as “authorized 
representative of Tariq Shafi” in the opening statement as well as the signature 
block at the end of the 1980 sale agreement, he was quick to point out that he had 
not signed this document or had executed this sale. This, too, is in stark 
contradiction to the statement made by Mr. Tariq Shafi according to whom the 
sale was executed by Mr. Shahbaz Sharif on the direction of Mian Muhammad 
Sharif as his representative. 

He stated that he neither knew nor could he confirm when, by what means and 
how much money did Mr. Tanq Shafi give to Mr. Al-Thani after sale of Gulf 
Steel Mills. However, his father and Mr. Tariq Shafi did make mention about 
some investment in the ‘80s, which is just a “hearsay”. 

When asked about the liabilities of Gulf Steel Mills, he declined to have any 
knowledge vis-a-vis their settlement. It is not logical that while he admits to have 
assisted Mr. Tariq Shafi in preparation of the Shares Sale Agreement (1980) yet 
he remained oblivious about liabilities and their settlement. Prima facie, he tried 
to conceal facts by denying knowledge about liabilities. 

He was non-committal and looked concerned when asked about any decree in 
Dubai courts. He stated that there was no court decree with reference to default on 
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payment of Gulf Steel Mills or BCCI loan against him in Dubai or Pakistan. At 
the same tiineffreTfidliot rule out existence of any decree-abcmt-GulP5teel-Afills 
and stated that a case registered with regards to such a decree does ‘ring a bell’. 

He confirmed that Mr. Hussain Nawaz Sharif, Ms. Rabia Shahbaz Sharif and Mr. 
Muhammad Abbas Sharif were partners in Azizia Steel Mills. However, Ms. 
Rabia Shahbaz Sharif and Mr. Abbas Sharif surrendered their right in favour of 
Mr. Hussain Nawaz Sharif in line with the will of Mian Sharif. Though this is 
consistent with the stance of Mr. Hussain Nawaz Sharif, the same was neither 
corroborated by Mian Muhammad Nawaz Sharif nor through any document. 

He declined to give answers to any questions related to Hudabiya Mills Case or 
Al-Towfeeq Queen’s Bench Division Case. He was repeatedly asked questions 
about Queen’s Bench Division (infamous Al-Towfeeq case) due to their relevance 
with Avenfield Apartments but he blatantly refused to answer any question stating 
that he will not answer any questions pertaining to Hudaibiya Mills case as it does 
not fall under JIT’s mandate. This reluctance to reply asked questions, further 
re inf orce suspicion about questionable role of Mian Shahbaz Sharif in Al- 
Towfeeq and Hudabiya Mills Case. 

He corroborated the fact that the Sharifs are a monolithic family, as was stated by 
Mian Muhammad Nawaz Sharif as well. He stated that the expenses of Mr. 
Hamza Shahbaz Sharif in UK were also borne by Mian Sharif. He himself stayed 
in Apartment No. 17A, whenever he visited London. 

He stated that he never questioned Mian Muhammad Nawaz Sharif about 
Avenfield Apartments. He leamt about the settlement of Apartments only in 2006. 
Furthermore, he does not know whether proceeds from investment with Qatari 
Prince ever used by Mr. Hussain Nawaz Sharif and Mr. Hassan Nawaz Sharif for 
establishment their businesses (Flagship etc.) except Azizia Steel Mills. 

He verified “Assets Settlement” document, shown by the JIT as a true copy; the 
document was prepared in 2005 and executed in 2009. as shown on the Affidavit. 



Mian Shahbaz Sharif failed to justify non-mention of Avenfield Apartments or 
investment with Mr. A1 lham in the said document. 


Conclusive Findings : Mian Muhammad Shahbaz Sharif failed to satisfy questions of the 
' about Gulf Steel Mills, Hudabiya Mills Case, Al-Towfeeq settlement and Assets Settlement 
f Sharif family. Prime facie, effort was made to evade questions and hide truth with reference to 
der reference issues. Inconsistencies of Sharif family with reference to Gulf Steel Mills further 
jnforce that the story about Gulf Steel Mills is unauthentic and lacks substance. Similarly, 
udabiya Mills Case is another major grey area, about which Sharifs and other witnesses (Mr. 
ariq Shafi and Mr. Javed Kayani) remained shy and apprehensive; 

a. Mian Shahbaz Sharif, though not a Respondent, but has connection- with Panama 
Case; his role in Gulf Steel Mills, Hudabiya Mills Case and Al-Towfeeq Case 
filed in Queens Bench Division (QBD) London makes him important witness for 
investigations. 

b. He misstated that Mr. Tariq Shafi was the owner and beneficiary of Gulf Steel 
Mills. 


Shares Sale Agreement of 1978 is an unauthentic document or has been tampered 
as he declined to verify his signatures (Urdu) on the document, as witness. 


d. His knowledge about some investment with Qatari Prince is based on “hearsay’'' 
only. He did not verify how, when and how much money was transferred from 
sale proceeds of Gulf Steel Mills to Mr. Al-Thani in 1980. 

e. His blatant denial to reply asked questions about A1 Towfeeq Case and Hudabiya 
Mil ls Case validate JIT’s findings about established illegal money circulation in 
Hudabiya Case. 


f. He corroborated statement of Mr. Hussain Nawaz Sharif about settlement of sale 
proceeds of Azizia Steel Mills; however, the same is inconsistent with stated 
position of Mian Muhammad Nawaz Sharif. 


g. He corroborated the fact that the Sharifs are a monolithic famiJy.Es 
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h. Authenticity of Sharif family’s “Assets Settlement” document (dated 2009) stands 
proven to be a true copy. Non-mention of Avenfield properties or investmenrwith: 

Mr. Althani indicate that these were not inherited properties from Mian 
Muhammad Sharif. 

The analysis of Statement of Mr Shahbaz Sharif is based on Ids statement cross analysed cross 
Rj jnalysed with some with other witness statements and documents. The JIT’s recent acquisition of key 
l iniments like the MLA response from UAE. BVI and the document forensic expert report have 
Mi« pnificantlv altered the overall investigation of the case where it has become very 
lf r.1p.sr that some parts of the statement of Mr Shahbaz Sharif are not based on facts. 
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JIT’s ANALYSIS OF STATEMENT OF 


CAPTAIN (R1 MUHAMMAD SAFDAR 


Captain (R) Muhammad Safdar is Respondent No. 9 in Panama Case. His role in this 
p is required to be investigated with reference to, i) claim of signing two trust deeds, 
ffesented by the Respondents as evidence before the Honourable Bench, ii) role in establishment 
I functioning of Azizia Steel Mills Jeddah, iii) his sources of income, iv) information about 

^|iiership of Avenfield Apartments, being a family member and, v) linkage of his wife with 

Hp 

Tfvbnfield Apartments and receipt of hefty gifts of millions of dollars from her family members 
Hfnely Mian Muhamamd Nawaz Sharif (Respondent No. 1), Mr. Hussain Nawaz Sharif 
^(Respondent No. 7) and Mr. Hasan Nawaz Sharif (Respondent No. 8). 

Accordingly, he summoned for appearance before the JIT on — June 2016 along with 
relevant documents. Some of the observations/ findings of JIT on the basis of this statement by 
Captain (R ) Muhammad Safdar are as under: - 

i a - He was absolutely evasive, non-committal and speculative while recording of his 

i ;$: statement. He was untruthful, dishonest, deceitful and shifty on man y accounts 

||g: _ _ ' 

|f§ displaying wanting conduct . His emphasis was on propagating that he was highly 

H upright, self-contained and independent person, which was inconsistent to the 

§§| 

§*>■-: facts brought out by him during the proceedings. He did not bring along any 

|g|!|> i 

||g document or record to substantiate his statement. 

Wv&ii 

111 He declined to have any knowledge or his or his wife’s role in Panama Case. 

p When confronted with Court Record, showing him to be Respondent No. 9 in 

pfjf. 

3; Panama Case, he not only refused to have knowledge about it, rather disowned 

four CMAs filed in Honourable Supreme Court of Pakistan. Furthermore, he 

H. 

refused to have known or contracted three lawyers namely Mr Shahid Hamid, Mr. 
§§ Syed Rafaqat Hussain Shah and Ms Ayesha Hamid, who submitted four CMAs 


on his behalf in Honourable Supreme Court of Pakistan in~ 
view, it is fair to conclude that: 

if •/ <->■ / 
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(1) Either he is blatantly lying,; OR 

(2) His CMAs were filed without his knowledge on instructions of 
Respondents 1 or 7 ; similar anomaly was observed in case of Mr. Hassan 
Nawaz Sharif and Mr. Tariq Shaft as well, who were found oblivious 
about the detail/contents of their CMAs, filed in Honourable Supreme 
Court of Pakistan during Panama Case. This pattern also reinforces the 
conclusion that Sharifs are monolithic family, and all decisions are taken/ 
executed by head of the family (in this case Respondent No. 1) without 
consent/ knowledge of other members. The presence of all the key family 
witnesses including Mr. Tariq Shaft at Prime Minister’s House before and 
after recording of statements further corroborates the fact. 

He stated that he along with all other family members including Mr. Shahbaz 
Sharif, Mr. Hussain Nawaz Sharif, Mr. Abbas Sharif and other female members/ 
children were receiving pocket money/ subsistence allowance from Mian 
Muhammad Sharif during exile in Jeddah and thereafter. This was in addition to 
the day to day expenses, being provided by Mian Sharif to family members 
including clothes etc. He was receiving about 1500 Saudi Riyals per month and 
this practice is still continuing. However, despite repeated question by the JIT, he 
did not divulge the source of this “pocket money” after death of Mian Muhammad 
Sharif. Following can be concluded in this context; 

(1) All family members were dependent on Mian Muhammad Sharif and were 
beneficiary of his businesses including Azizia Steel Mills . Mian 
Muhammad Nawaz Sharif, who did not own or operate any business at 
that time, was also the beneficiary . 

(2) After death of Mian Muhammad Sharif, Mian Muhammad Nawaz Sharif 
became the head of family, as stated by Mian Shahbaz Sharif as well. 
Continuation of pocket money/ subsistence allowance since 2004 indicates 
that head of family /Mian Muhammad Nawaz Sharif) continues to 
support/ make up for the expenses of all family 
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corroborated by the exchange of gifts worth millions of dollars within the 
family. 

He stated that he was not involved in establishment or functioning of Azizia Steel 
Mills Jeddah. This is in contradiction to the statement of Mr. Hussain Nawaz 
Sharif, who categorically stated that he was helped by Captain (R) Muhammad 
Safdar in functioning of the Mills. 

He prima facie lied that he still does not know about owner of Avenfield 
Apartments. He, along with the family, had been visiting London since 1993, but 
neither stayed nor was in knowledge that Apartments were in possession of Sharif 
family. In late 2007, he along with family (including Mian Nawaz Sharif), once, 
stated in Avenfield Apartments and learnt that Apartments were in possession of 
Sharif family. Following serious inconsistencies have been observed:- 

(1) He claimed to have signed a “Trust Deed between Mr. Hussain Nawaz 
Sharif and Ms. Maryam Safdar” as witness relating to Avenfield 
Apartments in 2006. Therefore, his contention that he was oblivious about 
owner of Avenfield Apartment is absolutely untrue. 

(2) The ownership of Avenfield Apartments has remained under discussion in 
the media since 90s. It is implausible that a close family member like him 
was completely unaware about this issue. 

He narrated all events leading to the “Trust Deed between Mr. Hussain Nawaz 
Sharif and Ms. Maryam Safdar”, which he signed as a witness but neither did he 
remember the contents of the Trust Deed, nor its date/ year of signing since he 
had quickly gleaned the document. He declined to have known the relationship of 
Avenfield Apartments with the Trust Deed. When confronted with the Trust Deed 

filed by the Respondents in CMA , he initially kept arguing it to be 

incomplete and photocopied document. However, later when exclusively 
indicated by the JIT, he verified it to be true copy. He also failed to recall any 
other “Trust Deed” signed by him as witness. Important conclusions are as 
under:- 
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(3) His inability to recall contents of claimed “Trust Deed” vindicated that 
either he signed the document without readingnr someone else~signedTtto _ 
be him. A common pattern/ practice in Sharif family, whereby decision by 
head of family is blindly complied with. Following are few cases to cite:- 

(a) Mr. Tariq Shafi claimed that he had been signing different 
documents related to Gulf Steel Mills without even reading the 
contents, though, there are serious unanswered questions about 
even genuineness of his signatures on these documents. 

(b) Mr. Hassan Nawaz Sharif and Mr. Hussain Nawaz Sharif signed 
family “Assets’ Settlement!’ -document, but when asked, they 
refused to have even seen the document. 

(c) Mian Muhammad Nawaz Sharif verified his signatures on family 
“Assets’ Settlement” document, but failed to recall the contents of 
the documents or date/ year of its signing. 

(2) His inability to recognize “Trust Deed” document raises serious questions 
about the authenticity/ genuineness of the document. 

(3) As per available record, he signed “Trust Deed” relating to Coomber 
Offshore Company. His failure to recall this “Trust Deed” signed by him 
as witness also substantiate that he either did not sign it or signed it 
without reading, making it unauthentic document. 

He failed to justify purchase of land in Rojhan during 2001-02. His claim that he 
bought the land from his savings of pocket money then given Mian Muhammad 
Sharif does not justify the actual source of income for this purchase, as the value 
of land was much higher than his savings. Concurrently, he failed to justify 

increase in his assets from 12 million to 25 million in the year . Despite 

reassurance to JIT, he did not explain his sources of income till to-date. 


He stated that he was neither aware nor ever discussed properties inherited by his 
wife from Sharif family. He also confirmed that his 



5 


if S’ 

outside country, nor have business relationship or dealing with his brothers or 
received any gifts'' He attached file of her assets with "his nomination paper 
without having a look at this. Following 

(1) He tried to disown the file of assets of his wife attached with his 
nomination papers by stating that he did not had a look on it. While this 
does not absolve him from responsibility of its correctness, Ms. Maryam 
Safdar also becomes equally responsible in case of any inconsistency. 

(2) It has been established that his wife had been getting huge sums as gifts 
from his brothers directly or indirectly, making her beneficiary of their 
businesses. Furthermore, until ownership of Avenfield is settled 
consequent to this investigation, his claim that his wife had no business 
concern outside country cannot be accepted on face value. 

3. Captain (R) Muhammad Safdar remained evasive and also lied on few accounts. Hence, 
most of his stated details cannot be relied upon. 

4. It may be added that investigation in to the matter by the JIT has revealed that the Trust 
deeds submitted by the respondents before the Honorable Supreme Court of Pakistan showing 
Maryam Nawaz as Trustee of the Avenfield properties has been found fake and forged, this 

H' explains the deceptive stance taken bv Mr. Safdar in his statement to hoodwink the facts and 




Analysis of Statement of Ishac 


f federal board of Revenue, a subordinate department of Ministry of Finance did not provide the 
! Ifpcord related to Income tax returns of Mr. Ishaq Dar who is the sitting Finance Minister. It is 
| lllltonishing to note that FBR does not have the income tax returns of a sitting Finance Minister. 


!fn his statement before JIT Mr. Ishaq Dar admitted that Mr. Moosa Ghani is his nephew, whose 
lltcounts were used for illegal transfer of money in the case of Hudabiya paper Mills. However, 
!fe failed to provide the whereabouts of Mr. Moosa Ghani. 


■4 fWMi - :. 

4 |g||le further admitted that Saeed Ahmed was a Director in Hajveri Mudarba who later went to UK 
I ||||nd been working there in old age home for 10-15 years. After PML(N) came in to Power and he 
| gpfv/as brought back to Pakistan and was posted as Deputy Governor of State bank of Pakistan. 

■ SilLater on, he was posted as President of National Bank of Pakistan. 
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JIT’s ANALYSTS OF STATFMF.NTJIF _. 

MR. JAVED KAYANI SON OF FAKII AR UDDIN KAYANT 
(Recorded on 18 th May, 2017) 


1. Mr. Javed Kayani was accused in Hudabiya Mills Case, which had a linkage with Al Towfeeq 
;Case and possible link with Avenfield Apartments. He was alleged of circulating money by operating 
|P fictitious and few family bank accounts for making fraudulent transactions, acquiring loans for Hudabiya 
|p|: Mills and transferring of millions of dollars abroad to offshore companies. 


gjj 2. Above in backdrop, he was summoned to appear on 1 8 lh May 20 1 7 to record the statement before 

Kgrr; : ^ • 

the JIT. JIT’s findings/ observation on his statement are as under:- 


m- 



He misrepresented on different accounts before the JIT, attempted to hide facts and 
manipulate events, while being highly evasive. He voluntarily confessed before the JIT 
that he opened fictitious bank accounts on the directions of Sheikh Saeed, maternal uncle 
of Javed Kayani and friend of Mian Muhammad Nawaz Sharif (Respondent No. 1). Mian 
Muhammad Nawaz Sharif corroborated this by accepting his acquaintance with Sheikh 
Saeed, as friend, in his statement before the JIT. 

Mr. Javed Kayani disclosed that, Mr. Phil Barry, a US national and old acquaintance, 
acted as a ‘courier’ to bring ‘unsigned’ Traveller’s Cheques from the USA to Lahore on 
instructions of his uncle Mr. Sheikh Saeed during 1992-1993 at least 3-4 times a year. 
Upon receipt, Mr. Javed Kayani used to deposit the Traveller’s Cheques, and other 
foreign remittances worth millions of dollars, in his Benami bank accounts and thereafter 
draw Dollar Bearer Certificates (DBCs). He then used to hand over the DBCs to Mr. Phil 
Barry, who used to take them to the Prime Minister’s House, Model Town Lahore. 

Mr. Phil Barry had a very old relationship with Mian Muhammad Nawaz Sharif 
(Respondent No.l) from the time the latter was CM Punjab. Mr. Phil Barry had visited 
and met Respondent No.l on quite a few trips to Pakistan during 1985-88. During the 
period 1992-93, Mr. Phil Barry visited and met Mr. Javed Kayani at least 4 to 5 times 
each year. Around 2 to 3 times he also met Mian Muhammad Nawaz Sharif in Lahore. 
According to the witness, Mr. Phil Barry met the PM in Islamabad and went back without 
coming to Lahore and meeting Mr. Javed Kayani on some occasions. Respondent No. 1 
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met Mr. Sheikh Saeed at his hotel once but mostly met him on a daily basis whenever 
Sheikh Saeed was-in-town . 

d. The statement by Javed Kayani before the JIT confirmed his involvement in opening 
fictitious accounts, receiving and depositing unsigned Traveller’s Cheques and 
facilitating fraudulent transactions on behalf of Mr. Sheikh Saeed with some nexus with 
Mian Muhammad Nawaz Sharif. This nexus of Mr. Sheikh Saeed, Phil Barry, Javed 
Kayani and Mian Muhammad Nawaz Sharif raises suspicion on the involvement of all 
four in fraudulent transactions. 

e. Mr. Javed Kayani voluntarily divulged that the fictitious accounts created by him were 
also used for the purpose of receiving foreign remittances, sources of which he was not 
very certain about. However, he did confirm that he used to circulate these funds on the 
instructions of his uncle Mr. Sheikh Saeed and also used to make payments to various 
accounts. A few major transactions were also executed in favor of Shamrock Consulting 
Corporation, London from the fictitious accounts under the name of Salman Zia. 

f. The money so illegally circulated in various accounts by Mr. Javed Kayani, Mr. Sheikh 
Saeed and Mr. Phil Barry was used for obtaining loans for Hudabiya Mills and other 
business concern of Mian Nawaz Sharif. Therefore, he was the actual beneficiary of these 
fraudulent transactions/ bank accounts. 

g. A graphic illustration of the money trail and fictitious accounts as revealed by Mr. Javed 
Kayani is placed at Annexure-A. 

Conclusive Findings : 

a. Mr. Javed Kayani blatant admission of opening and operating fictitious/ Binami bank 
accounts, on direction of Sheikh Saeed (maternal uncle and close friend of Mian 
Muhammad Nawaz Sharif) for fraudulent transaction, acquiring loans and transferring 
money in foreign banks (Shamrock Consulting Corporation), in itself, is a criminal 
offence. 

b. Mr. Phil Barry, US national acted as courier of Sheikh Saeed to bring unsigned 
Travellers’ Cheques from abroad, get these changed in DBCs with help of Mr. Javed 
Kayani and deliver at residence of Mian Muhammad Nawaz Sharif Model Town. 

c. Illegally circulated money in various fictious/ Benami and/ few family accounts was used 
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Benami account of Salman Zia and others (opened and operated by Mr. Javed Kayani) to 
— Shamrodeand-et her offsh ore-eompanies. 

d. The illegal/ fraudulent transactions from accounts of local banks to foreign bank accounts 
were executed during 1992-1993-1994; time when Avenfield Apartments were 
purchased. 

e. The shady role of Mr. Javed Kayani in opening and operating fictitious, Benami and 
family bank accounts for illegally circulating and making fraudulent transactions has 
been proved beyond doubt through available certified banking record (attached with the 
report as a separate folder). 

f. Mian Muhammad Nawaz Sharif and his family were the actual beneficiary of these 
fictitious accounts and fraudulent transactions. 
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JIT’s ANALYSIS OF STATEMENT BY 
MR. SAEED AHMED S/O MUHAMMAD SHAFT 
PRESIDENT NATIONAL BANK OF PAKISTAN 


(Statement Recorded on 30 (h May, 2017) 


fe?:. 
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3. A detailed analysis of bank account statements and record acquired from SBP and 
|| various commercial banks by the JIT is as follows: 

a. Mr. Saeed Ahm ed remained closely associated with Mr. Ishaq Dar and Hajvery 
Group. During the 1990s, he had 50,000 shares of M/s. Hajveri Modaraba 






Mr. Saeed Ahmed is a UK National Actuary by profession and reportedly, a close friend 

.K- k- " 

|?!; A: • 

|k 0 f jvlr. Ishaq Dar. He has been working in various banks and institutions in the Middle East and 
StEurope. ^ 2014, he was appointed as Deputy Governor of State Bank of Pakistan. After 


^/completing his term of 3 years in SBP, he is currently serving as President of National Bank of 
ifjPakistan since February 2017. He is also serving on Boards of various financial institutions in 
Pakistan such as HBFC, ZTBL etc. 

||i2. Mr. Saeed Ahmed, during his appearance before the JIT remained elusive and denied 
p most of the facts related to his banking transactions. He even denied existence of his bank 
^accounts and said that it was the first time that he became aware of the existence of these 
f accounts and the massive inflow/outflow of funds through them. He stated that he has only one 
account in the Emirates Bank International, Gulberg Branch, which was opened on the directions 
of Mr. Ishaq Dar for the benefit of the company wherein deposits were used as collateral. 
However, he continued to deny knowledge of the transactions executed even through this 
account. He failed to explain as to why deposits in his private account were being used as 
collateral for subsequent loans to companies and individuals. He categorically stated that he left 

jflip 

te |||his cheque book with the company and it ‘might’ have been used by Mr. Naeem Mahmood on 
ip directions of Mr. Ishaq Dar. Mr. Saeed Ahmed even refused to acknowledge his signatures on 

m, 

1 1' the account opening forms of various accounts used in shady and fraudulent transactions. His 

"7 :■ 

J ^statement, when analysed against the available record, is found to be preposterous and absolutely 

i| liaise. 
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Management Company (Pvt.) Ltd and was its first director aiong with Ishaq Dar, 

MiiharprnaH ar>H Ahrlnl Pachirl Mian 

b. As per assessment of available documents and record, five accounts of Mr. Saeed 
AJhmed in five different banks were used for movement of funds associated with 
different fake accounts of Qazi family, fake accounts opened by Mr. Javed Kayani 
and accounts of Mr. Moosa Ghani and Mr. Mukhtar Hussain. The first such 
account was opened in Bank of America in 1991. Amount of USD 1,127,231 was 
received in this account mostly through Foreign Telegraphic Transfers (FTTs). 
Loan was extended to Mr. Ishaq Dar against lien on this deposit. In June 1992, the 
available amount in this account was withdrawn mainly through Dollar Bearer 
Certificate (DBCs) (USD 1,074,000). DBCs of same amount were credited into 
the newly opened account of Mr. Moosa Ghani (nephew of the wife of Mr. Ishaq 
Dar) on same date. Loan of Mr. Ishaq Dm continued against lien on this deposit in 
the account of Mr. Moosa Ghani. 

c. Thereafter, no significant activity was observed in the above mentioned Foreign 
Currency Accounts (FCY) of Mr. Saeed Ahmed till 1995 when he opened various 
other FCYs in different banks. In the year 1995, a cash amount of USD 1,023,452 
was credited in his account at Al-Baraka Islamic Investment Bank. Thereafter, 
frequent transactions took place in his various accounts with Mr. Moosa Ghani 
and loan facilities were extended to Mr. Ishaq Dar and different companies of 
Hajvery Group against lien on deposits available in accounts of Mr. Saeed 
Ahmed. As per available record, Hajvery Group companies extended loans to 
companies of Sharif family. There were a large number of transactions from the 
accounts of Mr. Saeed Ahmed to the accounts of the Qazi family opened during 
1992 to 1994. 

d. Movement of funds was also observed in his accounts at A1 Tawfeeq Investment 
Bank limited. Atlas BOT Investment Bank and Emirates Bank International. 
Amount of USD 4.200 million was transferred from accounts of Mr. Moosa 
Ghani, Ms. Nuzhat Gohar Qazi and Mr. Kashif Masud Qazi in the account of Mr. 
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Saeed Ahmed maintained with Atlas BOT Investment Bank. These deposits of 
h4s^dduzhat-Gohar--and-A4r-v-fCashif-MasucT4ver-e-under— l-ion-against-theJoan-of^ 
Hajveri Group Companies. After transfer of deposit, the account of Mr. Saeed 
Ahmad remained under lien for the same loan. 

It was identified by FIA & NAB that the accounts of Ms. Nuzhat Gohar & Mr. 
Kashif Masud Qazi were fraudulently opened and were disowned by Qazi family. 
Receipt of funds from those fraudulently opened accounts of Qazi family by Mr. 
Saeed Ahm ed reflect that either he himself was beneficial owner of those 
accounts or he was receiving funds from fake accounts on behalf of someone else. 
Or at least he knew about the actual beneficial owner of these fake accounts of 
Qazi family. 

Most of the amounts available in various accounts of Mr. Saeed Ahmed were 
consolidated in his account maintained with Emirates Bank International during 
1995-97. Amounts of around USD 6.765 million were transferred abroad from his 
account at Emirates Bank through FTTs. As per NAB Reference 5/2000 and 
statements of various money changers and bankers recorded by NAB, most of this 
amount was brought back into the account of Hudabiya Paper Mills through 
equity injection by one Ms. Saddiqa Syed Mahfoodh Hashim Khadim by 
arranging funds through money changers. There is no plausible explanation of this 
huge money by Ms. Saddiqa Syed as till-date as this amount was shown to be 
lying in advance share account, even after 20 years, neither this huge amount was 
returned nor any share issued. In addition, amount of USD 533,530 were also sent 
to London during August and September 1995, from the accounts of Mr. Saeed 
Ahmed maintained at Al Baraka Bank and A1 Tawfeeq Investment Bank. 

This substantial loans were provided to different companies of Mr. Ishaq Dar / 
Hajvery Group against the lien on deposits of Mr. Saeed Ahmed as elaborated 
below: 
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Sr. 

-No 

Company Name 

Loan Limit as 
of 31-12-97 

Period of Loan 

Deposits under 
Lien (USD) 



(PKR) 


a. 

Hajvery Holding 

Pvt. Ltd. 

65.8 million 

April 1995 to 
March 1998 

1.804 million 

b. 

First Hajvery 

Modaraba 

124.168 million 

July 1995 to April 
1998 

3.065 million 

H 

Hajvery Modaraba 
Management 

7.0 million 

April 1996 to 
March 1998 

0.185 million 


Saeed Ahmed 

15.0 million 

August 1996 to 
December 1998 

2.250 million 


Mrs. Tabassum 

Ishaq Dar 

1 1.87 million 


0.326 million 


TOTAL 

223.838 million 


7.620 million 


h. Loans worth Rs.223.83’8 million as reflected in the table were thus extended to 
Hajvery Group Companies and related individuals against lien on the deposits of 
Mr. Saeed Ahmed in Emirates Bank International. During 1996 to 1998, average 
balance in the account of Mr. Saeed Ahmed with Emirates Bank International 
remained around USD 7 to 8 million (the deposit was as high as USD 1 1.7 mil lion 
in Oct 1 997). However, as per available record and documents, the source of this 
deposit and its appropriate reflection in income tax returns and wealth statements 
of Mr. Saeed Ahmed needs to be verified. 

i. Total inflow of USD 11,545,683 was observed in various accounts of Mr. Saeed 
Ahmed. Source of funds mostly remained cash, FTTs and transfers from other 
accounts. Whereas, the funds were withdrawn mostly through FTTs, DBCs and 
transfers to other accounts. The existence of fake accounts, unknown remittances 
as source of funds since established. 

j. In the years 1997-98, the amounts available in the accounts of Mr. Saeed Ahmed 
started to decline and mostly the amounts were transferred abroad through FTTs 
while the loans extended against these deposits were also adjusted. 

k. From the analysis of the accounts of Mr. Saeed Ahmed and movement of funds in 
his various accounts, it can be concluded that he used his various accounts for 
movement of funds for the illegal benefit of Mr. Ishaq Dar and Sharif family. As 
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. per confessional statement of Ishaq Dar, Mr. Saeed Ahmed was his close friend 

anH he. himself was operating Mr. Sa eed’s accounts which were ultimately .used 

for the benefit of Sharif family. 

Conclusion : In the light of the above stated facts it can be concluded that statement made 
Mr. Saeed Ahmed is factually incorrect and misleading, the documentary evidence available 
Bi fag shape of Banking Record provides clear evidence against wilful involvement of Mr. Saeed 
^fraudulent transactions . Therefore, the JIT recommends that his name needs to be included in 
fefcjist of accused in the said case . 


1 
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JIT’s ANALYSIS OF STATEMENT OF 

t.TRUTENANT GENERAL SYED MUHAMMAD AM JAP fRETD), FORMER CHAIRMAN NAB 

(Recorded on 29 June 2017) 
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1 Lieutenant General Syed Muhammad Amjad (Retd) is the former Chairman NAB, who 
- personally dealt and had firsthand knowledge about Hudabiya Mills Case and Confessional Statement 
1 1 (under Section- 164 of CrPC) of Mr. Muhammad Ishaq Dar. He was called upon to ascertain whether 
p3pnfessional Statement (under Section- 164 of CrPC) of Mr. Muhammad Ishaq Dar was taken under 
duress or otherwise. 


Wbk 


Accordingly, he recorded his statement before the JIT on 29 th June 2017; JITs findings/ 


Observations on basis of statement are as under:- 


iltfv . 


a. 


it . 


He stated that he met Mr. Ishaq Dar in the office of DG NAB, Punjab’s office for 
about 15 minutes. He was satisfied that his statement was not being recorded 
under any pressure or compulsion. As to the reason why he wanted to make that 
statement; he knew that he was in trouble as he had opened those accounts. 

He met with the Qazi family in London to corroborate that whatever Mr. Ishaq 
Dar had said about the opening of the account without their knowledge and 
consent was true. They had absolutely no idea about the opening of the accounts 
and they had not even visited Pakistan when the accounts were opened. 


B|j|j He met Senator Rehman Malik only once coincidently when he visited Qazi family at 
London. Senator Rehman Malik did not hand over any document/ evidence/ material with 
H^Hp! reference to Hudabiya Case. However, it was possible that Senator Rehman Malik might 
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have handed over some documents to some other official of NAB. 


' f: - 

I! * l [ r P ^ 

Finding- Mr. Mr. Muhammad Ishaq Dar signed Affidavit under Section- 164 of 
■Efip|Wtarily without any duress. 
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JIT’s ANALYSIS OF STATEMENT OF 
DIR£CTQRm^HA3IAT-SHAH7An. FT A 

(Recorded on 17 lh May 2017) 


pit'- 


m 1 

te; 


Mr, Basharat Shahzad, Director FLA., KPK, was Investigation Officer (10) of the Hudabiya Mills 
Jj/; Case. He was called upon to verify the records provided by the National Accountability Bureau (NAB) 

...Jjfep.' 

•fjfp about Hudabiya Mills Case and ascertain whether Confessional Statement (under Section-164 of CrPC) of 
ft Mr Muhammad Ishaq Dar was taken under duress or otherwise. 

ite 

0j:'2. Accordingly, he recorded his statement before the JIT on 17 lh May 2017; JIT’s findings/ 
| observations on basis of statement are as under:- 


•Via 

& MS? 


a. He confirmed that all legal procedures/ laws were followed while obtaining Affidavit 
from Mr. Muhammad Ishaq Dar in connection with the Hudabiya case. Mr. Muhammad 
Ishaq Dar voluntarily submitted a hand- written confessional statement on April 20, 2000 
to then Chairman National Accountability Bureau (NAB) and pleaded to become 
“Approver”. 



The fact that Mr. Ishaq Dar voluntarily gave the statement without any duress has also 
been corroborated by Lieutenant General Syed Muhammad Amjab (then Chairman NAB) 
before the JIT. However, he stated that he did not take hand written statement of Mr. 
Ishaq Dar. 

Upon this the, Chairman NAB tendered him full pardon. 

Mr. Basharat Shahzad took Mr. Muhammad Ishaq Dar to the Magistrate Mr. Tahir in his 
custody as IO and his statement was recorded under section 164 of CrPC on April 25, 
2000. The Magistrate independently examined/ interacted with Mr. Muhammad Ishaq 
Dar. 

Mr. Basharat stated that Mr. Muhammad Ishaq Dar was not coerced to give the 
confessional statement. Furthermore, he stated that the voluntary statement made by Mr. 
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hand writing sample was also confirmed by the Hand Writing Expert to be corroborating 
with the signature used for operating fake bank accounts. 


f. He also certified that the copies of the reference along with all documents provided by 
NAB to the JIT are the same which have been filed as Reference No. 5/2000. 


sf^'3. Conclusive Finding : All legal procedures/ laws were followed while then obtaining Affidavit 
feftom Mr. Muhammad Ishaq Dar in connection with the Hudabiya Case and he signed the document 
ifAu voluntarily without any duress. 
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JIT’s ANALYSIS OF STATEMENT OF 
SENATOR REHMAN MALIK 

(Statement Recorded on 23 rd June, 2017) 


Senator Rehman Malik, as former official of Federal Investigation Agency, conducted an 
Inquiry which formed the basis of his report, commonly known as Rehman Malik Report 
^encompassing money trail of Hudabiya Mills Case. This report had been submitted by the 
etitioners in Honourable Supreme Court of Pakistan during proceedings of Panama Case. On 
Halysis of this report vis-a-vis - additional evidence acquired through banking record, the JIT 
palled upon Senator Rehman Malik to, i) verity authenticity of document/ report, ii) seek 
information/ evidence about money trail from Shamrock Consulting Corporation to Ansbacher/ 

ifielson and Nescoll Limited companies, and iii) acquire any additional evidence/ information, 

Jfe 

ItfKeld by him with reference to alleged money laundering by Mian Muhammad Nawaz Sharif 
(Respondent No. 1) or his other family members. 

2. Accordingly, he appeared before the JIT on 23 rd June 2016. Some of the observations/ 
findings of JIT on the basis of this statement by Senator Rehman Malik are as under:- 

% a. He was clever, speculative, self-projectionist, and politically motivated. He prima 

gi facie gave misleading answers, generally based on “ hearsay ” He was more 

|f inclined towards drawing political mileage rather than making any substantive 

§i contribution in the investigations. 

| b. He verified the authenticity of report filed by the Petitioners as his. Copies of 

documents/ Dollar Bearer Certificate, provided by him to the JIT, are already 
held, hence no tangible addition/ lead for investigations beyond his old report. 

“It,;.. 

c. He prima facie lied that he handed over a document to Lieutenant General Syed 

gsffi Muhammad Amjad (Retd), former Chairman NAB, containing information that 

f Shamrock Consulting Corporation was registered c/o Ansbacher. When asked, 

£;• 

I 
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Lieutenant General Syed Muhammad Amjad (Retd), during his statement before 
-the^ITTTdedined-toHhave-Teeeived-any-letter^omHRehman-Malikr- 

d. He stated that following information given on page 2 and page 3 respectively in 
the s umm ary of his report (commonly known as Rehman Malik Report) was 
acquired from his source, hence cannot be relied upon as evidence, being a 
‘ hearsay ’ until corroborated by some document or other source: 

Page-2: “US$ 350,000 was then transferred from Lloyds Bank to one Mr Hans 
Rudolf Wegmuller, a Director of Banque Paribas en Suisse Zurich who is also a 
Director of Ansbacher Switzerland, a fiduciary company which acts on behalf of 
the Sharif family.” 

Page-3: “It has also come to light . that the Sharif family, in order to acquire 
property in the UK, utilized the services of Mr Urs Specker, the General Manager 
of Ansbacher Switzerland. According to the records of HM Land Registry in the 
UK and other official documents it was established that this individual purchased 
for the Sharif family four luxury flats - 16, 16a, 17 and 17a Avenfield House, 
London situated in very costly and upmarket area, for a total sum of $ 5 million, 
equivalent to Rs 30 crores. 

e. He p rim a facie lied that he handed over Council Tax Record of Avenfield 
Apartments to Lieutenant General Syed Muhammad Amjad (Retd), former 
Chairman NAB. When asked, Lieutenant General Syed Muhammad Amjad 
(Retd), during his statement before the JIT, declined to have received any such 
record from Rehman Malik. 

f. He declined to have possessed any document/ evidence which could authenticate 
following information contained on page 12 of his report under the heading ‘THE 
CORRUPT ACTIVITIES OF MIAN NAWAZ SHARIF’s FAMILY’ :- 

“He takes his directions from Hans-Rudolph Wegnmuller of Zurich, a Director of 
Banque Paribas en Suisse and Ansbacher (Schweiz) AG, who deals directly with 
Mian Sharif. Mr. Wegmuller manages Sharif s $50 million overseas investments.” 
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He stated that following information given in Annexure I of his report (commonly 
known as Rehman Malik Report) was acquired from his source^ 
the ‘ hearsay 


PAYMENT FROM SHAMROCK XQ - 

••••• ^ - WEGMULLER^^fe* 


■ DATES FROM 
r BANK^ - ^ . 

A ' AMOUNT TO ill 

•:'-v;;iBANKri|#ia 

iSif^DATESpi 

iPtiillXsEDt 

ipHMSIlSiBPlP 

3-2-93 

$200,000 

1-6-93 

17 

26-2-93 

$150,000 

31-7-95 

16 

Lloyds Bank Pic 
Stock Exchange 
Branch, London 

Banque Paribas en- 
Suisse, Zurich 

31-7-95 

16A 

23-7-96 

17A 

Avenfeild House Park 
Lane, London W1 


h. He stated that initially an amount of Rs. 140 million, realized through corrupt 
practices, was siphoned off through the Peshawar Hawala group to Bank of 
Oman, Sharjah. It was then remitted as foreign exchange in the form of FEBCs in 
the name of real brother, sisters and other close relatives (in all 43 family 
members) of Mian Muhammad Nawaz Sharif. However, he failed to produce any 
document/ record of this evidence to substantiate his statement. 


Conclusive Findings 

a. Senator Rehman Malik is ostensibly an unreliable and clever character, who failed 
to contribute towards investigation process. 


b. His report (commonly known as Rehman Malik Report) contains authentic 
record/ evidences, which have been corroborated by Banking Record. However, 
money trail shown from Shamrock Consulting Corporation to Ansbacher and 
beyond remains uncorroborated in absence of any documentary evidence. 

c. His assertion with reference to two documents (paragraph 3c & 3e above), which 
he claimed to have handed over to Lieutenant General Syed Muhammad Amjad 
(Retd), former Chairman NAB was found to be untrue. 
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TTT’s ANALYSTS OF STATEMENT OF 
TTIVT AR CHEEMA, ICIJ 
(Recorded on May 17 th , 2017) 


m- 
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Journalist Umar Cheema is an authorized representative of the Internationa] Consortium for 
Investigative Journalists (ICIJ) in Pakistan since 2014 and was the case officer on Panama Leaks related 
I to Pakistan. He stated that all documents circulating in the media commonly known as the Panama Papers 
ctually released by ICIJ and agreed to certify these after having consulted ICU. He has provided 
of his e-mails sent to Respondents No. 6 and 7 on March 5/6, 2016 along with the ICU 
I questionnaire to seek their viewpoint/ position before releasing the Panama Papers (Appendix-I). 
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-TTT’s ANALYSTS OF ST ATF.MF.NT RV 
MS. MAHEEN FATIMA, EXECUTIVE DIRECTOR SECP 
(Statement Recorded on 27 th May, 2017) 


Ms. Maheen Fatima was summoned to appear before the JIT with a view to enquire case 
details of Chaudhry Sugar Mills, which was taken up with UK Central Authority (UKCA) by her 
(then Director Enforcement, SECP) on behalf of SECP on suspicion of money laundering. 

2. The statement of Ms. Maheen Fatima was recorded by the JIT before examining Mr. 
lAbid Hussain (Executive Director/ HOD, Corporate Supervision Department, SECP). Therefore, 
the analysis/ findings of JIT are based on the facts corroborated during the statements of Ms. 
Maheen Fatima and Mr. Abid Hussain:- 

a. Ms. Maheen Fatima was most of the time evasive and sometimes untruthful while 

•T recording her statement before the JIT. She tried to cover up facts, manipulate 

events and concealed evidence, either under pressure or apparently under 
directions of Mr. Zafar-uI-Haq Hijazi, Chairman SECP. 

b. Ms. Maheen Fatima confessed to have opened a politically motivated case against 
Chaudhry Sugar Mills in 2011 under pressure of then Chairman SECP/ 



Commissioner SECP, referring it to UKCA and pursuing till late 2012. 

c. In June/ July 2016, upon few media reports, Chairman SECP called Ms. Maheen 
Fatima and Mr. Abid Hussain in his office and observed that case file of Chaudhry 
Sugar Mills Inquiry was not officially closed in relevant dates. Later on the same 
day, Ms. Maheen Fatima and Mr. Ali Azeem Ikram maliciously closed said case 
in back dates (i.e 8 January 2013) on the directions of Mr. Zafar-ul-Haq Hijazi, 
Chairman SECP. 

d. Case file of Chaudhry Sugar Mills Inquiry was closed in backdates disregarding 
procedures and without any formal investigation report due to political reasons, 
possibly to favour Prime Minister Mian Muhammad Nawaz Sharif (Respondent 
No.l) / Sharif family, by abusing their official position by Mr. Hijazi and Ms. 
Maheen Fatima. 
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e. The ‘irregular closing of said case in backdates’ is a misconduct on part of Mr. 
— Zafar— ttl-Hac} — Hijaz-i — (Ghairman — S EGE)™-Mr — Ali — Azeem — Jk-rarn - (Executive 

Director/HOD), Ms Maheen Fatima (Executive Director/ HOD) and Mr. Abid 
Hussain (Executive Director/ HOD), inspired by malafide intent. There is also a 
need to investigate the role of Mr. Tahir Mahmood (Commissioner) in this affair. 

f. Mr. Abid Hussain and Ms. Maheen Fatima had a meeting prior to appearing 
before the JIT, as stated by them. Prima facie, they were tutored to conceal truth 
and present manipulated facts, especially on Chaudhry Sugar Mills Case. 

Conclusive Findings : 

a. Ms. Maheen Fatima is a dicey character, who confessed to have opened a 
fictitious case on flimsy ground against Chaudhry Sugar Mills in 2011 on the 
instructions of Mr. Ali Azeem Bcram, under influence of then Chairman SECP. 

b. The circumstantial evidence also indicates that, during 2016, she maliciously 
closed said case in back dates (i.e 8 July 2013) again under influence; this time by 
the incumbent Chairman SECP. This besides reflecting the character of Ms. 
Maheen Fatima, Mr. Ali Azeem Ikram, Mr. Hijazi (Chairman SECP) and few 
others, also mirrors the fact that the institution is extremely politicized . 


JIT’s ANA ItY S I SO FST AT FATEN T~B ¥ 

MR. ABID HUSSAIN, EXECUTIVE DIRECTOR SECP 


(Statement Recorded on 27 th May, 2017) 


mm 


i 


j. Mr. Abid. Hussain was summoned in backdrop of a letter (signed by him) received from 
:gECP in response of JIT’s request for provision of documents/ record of all cases/ inquiries ever 
conducted by SECP against Sharif family in addition to Chaudhry Sugar Mills Case. Mr. Abid 
Ijjussain on behalf of SECP officially intimated the JIT through a letter from SECP certifying 
i,that no inquiry report against Sharif family (other than Chaurdhry Sugar Mills and Ramzan 
Sugar Mills) was held in SECP (Appendix- VI). On suspicion, Mr. Abid was summoned/ made to 
’appear before JIT on 27 May 2017 for recording of his statement and production of record (if 

,yy)- 

JSp. The statement of Mr. Abid Hussain was recorded in succession to the statement by Ms 
.... Maheen Fatima (now Executive Director/ HOD, Internal Audit & Compliance Department, 
||| SECP), who handled Chaudhry Sugar Mills Case in 201 1-13 being Director (Enforcement). 

a. Initially, Mr. Abid Hussain was evasive and tried to initially mask the facts during 
the investigation but later brought out facts, which either corroborated or 
fe contradicted parts of the statement made by Ms. Maheen Fatima before the JIT. 

| b. Mr. Abid Hussain and Ms. Maheen Fatima had a meeting prior to appearing 

J|f before the JIT, as stated by them. Prima facie, they were tutored to conceal truth 

* 

and present manipulated facts, especially on Chaudhry Sugar Mills Case. 

I c. In June/ July 20 1 6, when matter surfaced in the media, investigations of Chaudhry 

-■'**!; Sugar Mills was maliciously closed by Ms Maheen Fatima and Mr. Ali Azeem 

| Ikram in back dates (i.e 8 January 2013) on the directions of Mr. Zafar-ul-Haq 

§ Hijazi, Chairman SECP. Mr. Abid Hussain was present in the meeting where 

; jf these instructions were passed, hence, Mr. Abid Hussain also knew about this 

§;. irregularity but did not take any step to address this criminal act. The JIT 

I: considers the ‘irregular closing of said case in backdates’ to be misconduct on 

i. 

$: part of Mr. Zafar-ul-Haq Hijazi (Chairman SECP), Mr. Ali Azeem Ikram 

(Executive Director/ HOD), Ms Maheen Fatima (Executive Director/ HOD), and 
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Mr. Abid Hussain (Executive Director/ HOD), inspired by malafide intent. 
Furthermore; there is also a need to _ investrgate _ the~rcdemf'MrrTahir~fvlahmood 
(Commissioner) in this affair. 

d. Case file of Chaudhry Sugar Mills Inquiry was closed in backdates disregarding 
procedures and without any formal investigation report due to political reasons, 
possibly to favour Prime Minister Mian Muhammad Nawaz Sharif (Respondent 
No . 1 ) / Sharif fami ly . 

e. Mr. Abid Hussain, under the directions of Mr. Zafar-ul-Haq Hijazi (Chairman 
SECP), despite being cognizant of the irregularity in the case file of Chaudhry 
Sugar Mills, submitted the forged documents/ record to the JIT to de-track 
investigation and mislead the JIT. 

f. Mr. Abid Hussain, under the directions of Mr. Zafar-ul-Haq Hijazi (Chairman 
SECP), did not check/ scrutinize documents/ record possibly available in various 
departments of SECP about cases against Sharif family to consciously hide the 
evidence against Sharif family. This besides being an effort to camouflage truth, 
is a mischievous act in favour of Sharif family, bringing disrepute to the official 
position of Mr. Hijazi and Mr. Abid Hussain. 

g. Analysis of Chaudhry Sugar Mills Case indicates that the SECP, under influence 
of its Chairman, had been found opening/ closing cases under political influences. 
The institution is being used as a tool in hand of the sitting government. 

Conclusive Findings : 

a. Mr. Abid Hussain was present in the meeting where Chairman SECP Mr. Hijazi 
ordered to close the Chaudhry Sugar Mills Limited in backdates. Mr. Abid 
Hussain also knew about this irregularity but did not take any step to address this 
criminal act. 

b. Mr. Abid Hussain, under the directions of Mr. Zafar-ul-Haq Hijazi (Chairman 
SECP), despite being cognizant of the irregularity in the case file of Chaudhry 
Sugar Mills, submitted the forged documents/ record to the JIT to de-track 
investigation and mislead the JIT. 
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c. Mr. Abid Hussain, under the directions of Mr. Zafar-ul-Haq Hijazi (Chairman 
SECPjfdidTiot check/ scrutinize documents/ recordpossibly'avaifable in various — 
departments of SECP about cases against Sharif family to consciously hide the 
evidence against Sharif family. 

d. The ‘irregular closing of said case in backdates’ is misconduct on part of Mr. 
Zafar-ul-Haq Hijazi (Chairman SECP), Mr. Ali Azeem Ikram (Executive 
Director/ HOD), Ms Maheen Fatima (Executive Director/ HOD), and Mr. Abid 
Hussain (Executive Director/ HOD), inspired by mala fide intent. 



Analysis of the Statement of Mr. Qamar Zamaa Chaudhr 


Ghairmati“NAB - 


| Despite the fact that all the cases against Sharif family have been initiated in 1999-2000 
ilit since beginning, except filing four references in 1999-2000, no serious effort has ever been 
|'d e regarding rest of the cases by the successive NAB authorities. In fact, most of the time 
|se cases remained dormant or pended on one pretext or the other. 

Even the primary allegations, on which the Honorable Supreme Court has taken 
gnizance of the Panama case i.e. the ownership of the Avenfield Properties, are very much the 
’ e on which an investigation was authorized by the NAB, about 17 years back in 2000. 
|railariy, the allegations of local assets beyond legal sources of income against the Sharif family 
e the subject matter of another ongoing investigation of the NAB. 

‘iV’ 

Though as informed by the present Chairman NAB, who took over in the last quarter of 
§13, that an SOP regarding completion of NAB cases in 10 months has been introduced but 
parently the cases against the Sharif family remained beyond the scope of this SOP. 

Further, the grounds on which the references were quashed by the Lahore High Court not 
ini the distant past, were the non-association of the accused during investigation against them and 
recording their plea, by NAB. It has been noted that though these decisions are very much in 
v-field, still in all the present ongoing cases against Sharif family, again NAB despite the after the 
lapse of 17-18 years has not associated the accused with the investigations even once, which will 
result in the inherent weaknesses in the cases. 

§§, 

% Regarding the matter of non-filing of appeals against the quashment of 3 x references by 
| Honorable Lahore High Court, Chairman NAB stated that he acted upon the advice of Mr. 
■•R Agha the then PGA of NAB that not to file appeal against quashed references pertaining to 
hi wand Estate, Hudabiya Paper Mills and Willful Loan default of Ittefaq Foundry. As per his 
tement it is binding on him under the law to act according to the advice of PGA. In this regard 
|rhas quoted section 8 and section 32(a) of NAO,1999. The bare perusal of these sections 
Ifhlight the fact that section 8 and 32(a) of NAO, 1999, nowhere describe the advice of PGA as 
|ling and thus does not bar Chairman NAB to act against the advice of PGA. 

: Lastly, even after highlighting of Panama issue in the media and cognizance by the 

pnorable Courts, the basic information has not even been collected till date, rather on the 
|?text of Panama case, these investigations against Sharif family have been allowed to remain 
|the back burner. Thus it can be concluded that NAB is not actively pursuing the cases and 
ffers are being delayed on flimsy pretexts, right from day one. 
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Statement Recorded by the JIT in Pursuance of the Honorable Supreme Court of 
|™ — Pa kistan i s Order dat e d AprM ' fO fiSlftiid'Ma y 05, 2 6T7~m~cas e-GMA-29~t)f-2{H 6 
| (Panama Papers) 


Supplementary Statement of Mr. Tariq Shaft son of Mian Muhammad Shafi 


Recorded on May 23, 2017 


£ [ had stated in my previous statement before the JIT on 16 th May 2017 that I do not 

possess any additional documents / record with reference to Gulf Steel Mills that I can produce 
Ibefore the JIT. I had only provided two (2) Affidavits to lawyer of Respondent No.7 for 
^submission in the Supreme Court of Pakistan. However, the Licence, agreements and other 
Iptjocuments/ record attached with the Affidavits in CMA7531 and CMA 432 have not been 
Iffprovided by me. 

fill I want to explain further that after the shares were sold to Mr. Abdullah Kayed Alhi, 75 

in 1978 and remaining 25% in 1980, the documents and other record were also transferred to 

J? Mr. Ahli. I also acknowledge that the documents/ records of Gulf Steel Mills, attached with my 

Affidavits, were neither acquired by me from Dubai Notary Republic nor got verified/ attested 

v by me from any public or private office including Pakistan Consulate, Dubai. I am also unaware, 

who got the documents of Share Sale Contract of Gulf Steel Mill of 1978 and Final Sale 
|: . 

Agreement of Gulf Steel Mill of 1980) attested/ certified from Pakistan Consulate, Dubai. 

I have, during my appearance before the JIT today, seen, understood and signed/ verified 

the documents/ record of Gulf Steel Mills, comprising of 47 pages, which were attached by 

ff ' 

Respondent No.7 with my two Affidavits and acknowledge that these are the copies of the 
original documents of licence of Gulf Steel Mills as well as those which were signed during the 
sale of Gulf steel Mill in 1978 and 1980. 


4. As far as the signatures on the original documents/ record of the sale agreements of 1978 
and 1980 is concerned, I had myself signed only two agreements, Land Rent Agreement dated 
12 June 1974 & Share Sale Contract of Gulf Steel Mill, for transfer of 75% in 1978 and 25% 
Shares in 1 980 to Mr. Ahli. I however recollect that at the time of finalization of the document, I 
fvas in Pakistan and therefore, had authorized Mr. Shahbaz Sharif as my authorised 
.representative for signing the final agreement document. I have, during my appe arance before 
1 
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||g|;the JIT today, seen the signatures on agreement of Final Sale Agreement of Gulf Steel Mill dated 

Kiiowledge'the verscity^od^iii signalur 

Real owner of Gulf Steel Mills was Mr. Mian Muhammad Sharif, whereas my name was 

: Wi 

il^psed for documentation purposes only. I do understand that all the parties involved in the 
®||||greement signed and retained a set of signed documents with them. I do not know where our set 

nB|f retained documents went. I am not in possession of any documents/ record of Gulf steel Mills 

iSfe-'- 

^Ipljyhich ceased to exit four decades ago. 

jfjp. The document/ record of the Gulf Steel Mills, if any, might be in possession of the 

jKi .." 1 

V. Company which now cease to exist or with the heirs of Mian Sharif As I had stated earlier that I 
ff'was only looking after technical and administrative matters of the Company and never handled 
Iggany financial aspects which were decided by Mian Sharif himself. At the time of sale of 25 % 

; ||5 shares in 1980 I do not know how the liabilities were cleared by Mian Sharif or whether they 
had been cleared at all. 


)uestions & Answers 


Question: Are you willing to authorise JIT to seek documents/ record of Gulf Steel Mills on 
your behalf by giving “DATA DISCLOSURE CONSENT” as you are not in 
possession of any documents/ record of Gulf Steel Mills? 

Answer: No, I have consulted my lawyer by calling him through my mobile phone and he 
has advised me not to give ‘Data Disclosure Consent” to JIT 

Question: On the four page document of Final Sale Agreement of Gulf Steel Mill dated 14 
April 1980, where Shahbaz Sharif is shown as your authorised representative, do 
you see the signatures of Shahbaz Sharif? 

Answer: No, I do not see his signature on them. 

Question: Where were Mian Muhammad Nawaz Sharif and Mian Muhammad Shahbaz 
Sharif living during the period 1974-77? 




/. ’ V 


y** \ rAu* Af/i A CAS tzj 


y v 


3 






Answer: Mian Nawaz Sharif and Shahbaz Sharif were living in Lahore during these years. 

— Mian-SdrahbazrShtarrf-dTd-vi-sitHBubai-oeeasionahy-bttHvltan-Lfa\va 2 rSharif L did*not 

vist Dubai during this period. 

Question: You are well aware of the confidentiality of JIT proceedings. Have you divulged 
any of its details to anyone? 

Answer: I did not divulge any information about proceedings/ investigations of JIT with 

reference to his appearances on 16 & 17 May 2017, with anyone except my 
lawyer namely Muhammad Nawaz Chaudhary, whom I consider highly 
trustworthy. I did not meet or talk on telephone with any family members of 
Sharif family including Mr. Hussain Nawaz Sharif. 


efore us: 


(WAJID ZIA) PSP, 
Head of JIT 
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(AMER AZIZ) 





§ statement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
|n , p^erdated^^rrH-50T9^nd-()5-May^01-?-in-ease-GMA--i9-nf-50I^-^-pafi«mft=|raper L )- 


Supplementary Statement of Mr Tarig Shafi s/o Late Mian ShafI 
(recorded on 02 July 2017) 


^ It is stated that after the sale of Gulf Steel in Dubai I continued to work for Mian 
J| Muhammad Shaft in Ittefaq foundries. I was the CEO and director and my major responsibility 
fjlwas to make arrangements for the scrap and machinery to be imported from abroad. I had made 

8 §gM - r 

tgffirood contacts in Dubai and in the initial years after 1981, 1 mainly used those contacts to import 

Bp - 

Hfscrap from Dubai, for Ittefaq foundry, but later on machinery and scrap from different other 
pf;countries like Russia, USA and Germany etc. was also imported. I used to go to Dubai regularly 

|||§|br making arrangements for purchasing of scrap and then opening an LC in the name of a 

lllpy 

.^fcompany named Eastern Supplies Company (ESSCO) owned by my friend Mr. Ahmed M Habib 
which dealt in trade business. He would arrange for the scrap and I would also use my own 
I contacts to arrange from other parties as well. Once these arrangements were made I would open 
an LC in favor of ESSCO from Ittefaq foundry. After the shipment reached Pakistan the payment 
used to be made. Mr. Habib would deduct the price of scrap that he had arranged and the rest of 
jhe money would be deposited by him in my account in Bank of Oman, Dubai. I would make 
payments to the other parties who had provided the Scrap in Dubai. The remaining amount i.e. 
the profit would remain available for subsequent use in Dubai. 


v2. During this time I was receiving regular monthly remuneration, like all my cousins and 
family members, from Mian Sharif. I do not now remember exactly how much I received but it 
jwas equal for all the cousins. I travelled to Dubai every couple of months for making 
arrangements for the next shipment. It was a business which was being run by Mian Sharif Sahib 
• and all decisions were made by him. I was working on his behalf in this business in Dubai and it 
Was again a joint family business controlled by him. 



2 


2 I had also developed good relations with Mr. Khawaja Muhammad Sadiq, now living in 
pjjranwalarwlicrwas a jeweler in Dubaifout^lsoHiad^aftiaernsertm a General hading company - 
Earned Al-Imran. I had started to also work with his company for opening LCs from Dubai in 
j984. By the year 1987 the business of Ittefaq Group had expanded a lot and we were importing 
hot only scrap but also machinery and equipment which were used for setting up sugar mills, 
fhese included motors and centrifuges. With this expansion Mian sharif asked me to open up a 

Ibank account in BCCI Dubai in my own name as well a joint account in the name of A1 Imran. I 

illp: 

|ad the power of attorney from A1 Imran company to deal on its behalf. We used to open up a 
f,C by utilizing the Dubai BCCI credit line and once the machinery reached Pakistan the 
payments were made by the Ittefaq group to Al-Imran to settle the loan. 


§4. In 1989, we got a LC opened for about 9 Million dirham which included about 4 lac 
Birham loan in my name and the remaining in the name of A1 Imran. It was for importing a 
flower room, a machinery used in the manufacturing of textile industry, for Ittefaq group, from 
IpGermany. Khalid Siraj used to manage the textile industry in the Ittefaq group. Mian Sharif had 
® asked me to get this credit for the import of machinery by opening LC by AI Imran. However by 
' J the time the machinery reached there, serious disputes surfaced between the family over the 
^lousinesses and the properties. The payment to Al Imran was not made and when I requested 
HSfMian Sharif he told me that this would be adjusted once the settlement was made in the family. 
i*;*This non payment resulted in default of payment and the BCCI moved the case against me and 
Al Imran in the courts in Dubai and warrant of arrests were issued against me and I was placed 
i|t>n Exit Control List. I was in Lahore at that time and therefore could not travel to Dubai after 




P- As regards the case that was filed by BCCI in the Lahore High Court, I did not follow the 
proceedings in the court. I may have given power of attorney for a council but I do not recall. I 
|o not remember when was this proceeding started in the High Court or what was the outcome. I 
|o remember that when I had received the notice I had sent it to Mian Sharif who had again told 
tne that this matter will be adjusted when the dispute be settled between the families. 


7/An 

YM 
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This default continued and the payment was not made. I do not remember the exact year when 


lift from Mr Nawabi, who had been the manager in BCCI Dubai and had moved the case of default 

M m® . 

- against us. He told me that all matters had been settled by the ruler of Dubai and my name had 

;; been taken out of the ECL. I do not know how this happened, I had not moved any petition to 

tfi’i 

? write off this loan. 


6. I have been shown a copy of the order of Dubai court issued against me and note that the 
IS amount of default is about 9 million UAE Dirham. 


§|7. Further, I do not know Musa Ghani. As far as Sheikh Abdul Ghani is concerned he is an 
-old family friend. He was originally from Amritsar India and had migrated to Pakistan but later 
idshad gone and settled in Saudi Arabia and became a Saudi Citizen. He had a steel trunk business 
!§: and lived in Macca. He was very close to me and was a relative of my wife. I respected him a lot 
and treated him like my father. He was a very wealthy man. 


lip 8, As far as signing on any document related to any business or trust deed with reference to 
Slliiim is concerned, I do not recall, but he could have asked me as I was very close to him. If there 
gg-;is a document with my signature in original then perhaps I would be able to comment. I have 

up 

|| been now shown the photocopy of a document which bears apparently my signature but I do not 

||P 

| recall any thing about this document or trust. Like I said, maybe he had asked me to sign but I do 
v not recall anything about this document or what this is all about. 

Jit''-' 

T %s&:d" 

^Question. At the time of sale of remaining 25 % shares of Gulf steel in 1980 there were about 14 

million Dirham of liabilities including a liability from the loan from BCCI. You had shown 

"It- 

% 'ignorance about whether this liability was settled and by what means by Mian Sharif. You were 

5ft- 

| able to later open an account in BCCI, the same bank that you had outstanding liability in 1980 
jfdat the time of sale of gulf steel. Does not this clearly show that the liabilities of gulf steel were 
§W-cleared? 
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Answer: Yes, it does mean that the liability was cleared but I do not know how and who cleared 

% 

Question: You were placed on the ECL and had to stay away from Dubai to avoid arrest because 
^default on loan. On the other hand you as ostensible owner of gulf steel had huge outstanding 
abilities to settle even after its sale in 1980, however you were able to continue with your 
business activities immediately after 1980, without any hindrance, does not it imply that that the 
labilities were cleared after the sale? Otherwise would not you have faced action by the 

fc 

Uthorities? 


nswer: yes, I think the liabilities were cleared but I do not know how. 


Question: You have already stated that Mian Sharif did not go to Dubai after 1978? Was there 

IfiY- 

Ipnyone else, other than you, who looked after his interests in Dubai after 1980, and could have 
Jfettled the liabilities? 

llsl' 

§§£ 

rAnswer: It was only me who was looking after all the business interest of Mian Sharif in Dubai 
Jlfter 1980. 1 however do not know how the liabilities were settled. 

M 

- - Before us: 




(WAJID ZIA) PSP, 
Head-of-dlX 


(AMERAZIZ) 


(BRIGVte^ayatTHAMMAD 

J^AUMA^SAEED) 


(BRIGADIER KAMRAN KHURSHID) 


leiL^bM 


SUL) 


(IRF4N NAEEM MANGI) 
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Statement Recorded by the JIT in Pursuance of the Honorable Supreme 
Court of Pakistan’s Order dated April 20, 2017 and May 05, 2017 in case 

CMA 29 of 2016 ( Panama Papers) 


Statement of Mr. Taria Shaft s/o Mian Shall (Rate 


Recorded on Mav 16, 2017 


pi. My father died (in 1970) when I was very young and I was looked after and supported by 
my Uncle Late Mian Sharif Due to hostile domestic political conditions and nationalization of 
llttefaq Foundry, our family business, Mian Sharif, who was the Chairman of Ittefaq Foundry, 
„Jmoved to Dubai in 1973. I was a student of F.A. in Government College, Lahore at that time. 

$■' 2. In Dubai, Mian Sharif acquired a piece of land on rent-basis for establishment of a steel 
factory with the name and title of Gulf Steel Mills from the then Ruler Sheikh Rashid. I learned 
that Mian Sharif had managed to arrange a loan from BCCI on zero-equity basis, by providing 
personal guarantee as a sole security against the loan. I was in Pakistan at that time and was 
g asked by Mian Sharif to sign a couple of documents, he also himself put my signatures on some 
iff. documents while arranging for loan, trade licence and land acquisition. Mian Sharif arranged my 

pf , 

| visa for Dubai and I arrived at Dubai on 9 July, 1974. Prior to my arrival everything had already 
? been arranged by my Uncle Mian Sharif 

3. The factory was established by Mian Sharif as sole owner using my name for 
e documentation purposes. In fact, it was a family business and as Mian Sharif was head of the 
if;; family so he could nominate anybody to run any of the family businesses. Additionally, many of 
the family members (Mian Bashir, Mian Iqbal Barkat, Mian Pervez Shaft and Mian Abbas 
Sharif) were part of this business. Later on I learned that one Mr. Hussain, brother-in-law of 
wife of Mian Sharif and his Humzulf was also shown as a partner, whom I had never seen or 
•net. This arrangement was decided by Mian Sharif to which I never objected and simply 


U"Y \A> 
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%ompli e d with. All the loans/credit facilities were provided by the defunct BCCI being the sole 
JS#Hlc _ bf‘ ^re-company, without any collateral, soleiy on personal guarantee 'of'Mian Sharif. 

mp/- 

sJffhough it is correct that such loaning arrangement is not a banking norm and is considered air 
subnormal transaction but this is what I was informed by Mian Sharif and it is not in my 
h knowledge how he arranged this loan without equity, as I was never associated with the financial 

palters of the company. 

■ 

; 4. It is correct that the sons of Mian Sharif, that is, Nawaz Sharif, Shahbaz Sharif, and 
® Abbas Sharif were more educated and also older in age than me, however, it was Mian Sharif s 

^decision to choose me to be the major shareholder of the company instead of his sons, for 

J|j£ 

'reasons best known to him. 

tRv 

j • s 

|||5, The construction work of the Gulf Steel was started in 1974 and trial production started 
fen 1976. However, it was in July 1977 that the factory was formally inaugurated by Sheikh 
Rashid, the Ruler of Dubai and the factory started its commercial production. Though I do not 
’ remember the exact dates but during that period, I was informed that Mr. Hussain, the other 
shareholder had died and in this regard I received a cession certificate from Pakistan purported to 
| be given by the legal heirs of Mr. Hussain and I became the sole owner. I was unaware of the 
authenticity and contents of the said cession certificate and I did not personally meet any of the 
>heirs to confirm the same. Again this arrangement was carried out by Mian Sharif as I have no 
'.due as to what financial or any other arrangement was made between the heirs of Mr. Hussain 
and Mian Sharif It is reiterated that I have never ever seen or met Mr. Hussain. I never saw his 
. signature on any document of the company including the ‘application of the trade license’. 


§6. In fact, all the financial matters were looked after by Mian Sharif himself and I was never 
Igfjnade privy. I was receiving about AED 2,000 or so, as my personal expenses on a monthly 
basis. It is again added that I was only looking after the technical side and Mian Sharif never 
^involved me in the financial issues of the factory which were totally managed by him. Though I 
Un signed some cheques of the factory but since I was the sole owner, on paper, hence, it was a legal 
^requirement. I always signed the cheques on the instructions of Mian Sharif 


— <'0 


XA 

V\ 


-il 
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J || WBBgq The major payments of higher amounts were always made through cheques. As far as my 

rtSB^^.-|^glrhandi'mCTSxonoeTnedrinasaaliviianttttod cash of about ABD~2f);f)0()rOiily uiice~do~I~recrotiect 
I had gone to the bank and brought AJED 60,000 and that is the maximum that I carried on 
person at one time. 


■ X J 


m Hp, It is correct that I have no documentary evidence or proof which suggests that all the 

If |jfe»ffairs of the Gulf Steel were managed by Mian Sharif and not by me. I was shown to be the 

m mm' 

m iplowner in the documents of the factory, and therefore it can be said that I was the benamidar of 

H m jjmX' 

m jB pUian Sharif regarding Gulf Steel. 

•|| Pt? ! 

Si 

£|| pi). As I have stated earlier the Gulf Steel started its production in 1977, however, soon after 
U Hfthe production started, steel business was badly affected by recession. The cost of electricity 
H ©provided to the factory also increased from Fils 7 to Fils 35 per unit. Due to these factors the cost 

• : .|1 jlthf production increased from AED 80 to AED 300 per tonne. There was also a great fall in steel 

feift 

’■f| Iprprices in the market as well. Since the factory was running in huge losses and was unable to 
|if repay the loans it acquired from the BCCI, it was decided to sell 75% of the shares of the factory 
3 x to one Mr. Ahli, a local citizen of UAE. 


10. In 1978, through a tri-partite agreement amongst Mr. Ahli, myself and BCCI, 75% shares 
were transferred to Mr. Ahli and payment of those shares were directly made to the bank and I 
fdid not receive a single Dirham from this transfer. It is correct that Gulf Steel was in total loss at 
the time with huge liabilities, the 75% of the shares of Gulf Steel were sold for a total 
consideration of about AED 21 million which as per agreement were paid directly by Mr. Ahli, 
the buyer, to the bank authorities. It is correct that even after the payment of aforementioned 
liabilities, still liabilities amounting to about AED 14 million remained outstanding against Gulf 
Steel, which as per agreement were our responsibilities to pay back and the buyer Mr. Ahli had 
no concern with it. No liability of Gulf Steel was transferred to Mr. Ahli who changed the name 
and style of Gulf Steel to Ahli Steel. However, I remained a shareholder of 25% of Ahli Steel 
after this arrangement/sale of Gulf Steel as per the agreement. 




11. Immediately after the sale of our factory there was a boom in the steel market, the rates of 
electricity also were reduced and the factory became a profitable unit. However, since the 
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management was with Mr. Ahli, therefore, I have no knowledge whatsoever regarding earnings 
factory 7 rmd"thre profitability, audits, profil/loss statements, buard of directors or any other 
formation relating to financial matters. As a matter of fact I came back to Pakistan in 1978 and 
lent to Dubai only for a few trips for a few days. During that time Mian Sharif sahib had also 
||me back to Pakistan. The affairs of the company were being looked after by Shaft Alam, a 
j§§hngladeshi. Mr Shahbaz Sharif occasionally went to Dubai to deal with the issues of Gulf steel. 
H' per my knowledge during the boom period the factory made profits from which I calculate 
share of Mian Sharif to be to the tune of AED 5 million in 2 years. It is also correct that after 
SSe sale Mr. Ahli held 75% of the shares of the factory. Though the factory was earning 

Handsome profits in 1980 but Mian Sharif decided to sell the remaining 25% shares held by me 

jfe 

Hid on his instructions I sold these shares to Mr. Ahli for a total consideration of AED 12 million 

fe : 

lb be paid by Mr. Ahli to me in six equal installments. As per agreement, Mr. Ahli had to 

life 

ipljrovide us with a bank guarantee to cover the payments of AED 12 million. 




iipt 


I do not know of any other business of Mian Sharif in the Middle East at that time. I do 


:4 
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"m 

;|§| 

ipi 

Ml 

m 


if 

m 

' 



|J|iiot know how the outstanding liabilities of Gulf Steel were settled by Mian Sharif. 

HI?' 

U 13. After the sale of 25% of my shares I used to go to the office of Mr. Ahli to receive the 
i. payments of installments in cash, as and when directed by Mian Sharif. It is correct that the first 
Sll agreement of sale of 25% shares is silent about the mode of payment but since there was some 
isue in the provision of bank guarantee by Mr. Ahli, I remember that another agreement of cash 

inpayment was signed between Mr. Ahli and myself, however, I do not possess a copy of this cash 

|j|f 

^agreement with me. 

wk: 

Igtf 

®14. On the instructions of Mian Sharif I used to receive the cash amount of AED 2 million 

fjpach time from the office of Mr. Ahli, and carried it in a briefcase. I used to hand it over to the 

life 

^representatives of Mr. Fahad, a Qatari prince. On each occasion the representative of Mr. Fahad 

pis| r A : 

pjjwas a different person. All of them were total strangers to me and I had not seen them before the 
§§§fransaction were made nor have I seen them afterwards. I did not give a receipt for receiving the 
ED 2 million from Mr Ahli. Also I did not get a receipt from the representatives of Mr. Fahad. 
|||There were a total of six such occasions on which I received payments from Mr. A1 Ahli and 


§§§handed over the payments to the representatives of Mr. Fahad. The payments^were^made in 
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erent hotels. I never made any of the payments to Mr. Fahad directly or personally. I have 
gj/grt nel'liiiu in person: 


Regarding submission of documents of Gulf Steel before the Honorable Court it is stated 
% at the time of sale of Gulf Steel, I had handed over all the documents of the factory to Mr. 
li and kept no document with me. Mr. Hussain Nawaz Sharif son of Mian Nawaz Sharif 

-ntacted me in May/June, 2016 and asked me to reach Dubai without informing the purpose of 

jf\ 

% visit. Once I was in Dubai, Mr. Hussain Sharif took me to the office of Mr. Ahli where Mr. 

ii, along with his team including Chief Accountant, Mr. Shaft Alam, a Bangladeshi national, 
iio used to be an accountant in Gulf Steel were present. Since the sale of my shares to Mr. Ahli 
rhad no contact with him and it was Mr. Hussain who had confirmed the whereabouts of Mr. 
Hili and arranged this meeting. 

6. I had been asked to accompany Mr. Hussain as my presence being the previous owner 
yas essential. During the meeting Mr. Hussain requested for some documents relating to the 
jgfstablishment of Gulf Steel and sale agreements from Mr. Ahli. After a week or so Mr. Ahli 
^handed over some documents to Mr. Hussain Sharif. However, on the request of Mr. Hussain I 
:f got those documents notarized from the notary public at Dubai and handed them over to Mr. 
S. Hussain. I did not go to the Pakistan Consulate for getting attestation of the documents. To the 
iest of my knowledge those documents are the same which have been submitted by Mr. Salman 
paja, the lawyer of Mr. Hussain, who also happens to be my lawyer as well, before the Supreme 
ourt of Pakistan. 


J7. Regarding my two affidavits submitted in the Supreme Court of Pakistan, it is stated that 
^ voluntarily submitted these. However, after the JIT has pointed out the inconsistencies in the 
Idavits I now realize that there are some major omissions or misstatements in these affidavits. 
T is correct that my age has been wrongly cited. I had also stated earlier that there is no cutting 
T>n the Affidavit but now realize that there is cutting in paragraph 7 where the words, “and Union 
ftank of Middle East (UBM)” have been struck out and there omission of a word after the words, 
•‘‘Gulf Steel Mills.. .” in paragraph 3 which I believe is the word “Limited”. I also now realize 
• ir a t there is also a visible cutting where the date of the Affidavit i.e., “12 th ” has been sjjhckt 

‘■' T ' Sr V ■ 

and “20” has been written. Further, I do not know the meaning Q^tpq'V^}d^o§ten^i01q” i 

>K-r: ... m 


s *v 
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|ed in the affidavit as it was drafted by my lawyer Mr. Raja on my instructions. I had only 
jjf%orhy~revr e v /ed th e • docume irtrftefbre-STgmrtgdtra s I t ru st my lawyer. I t is al s o correct that I ~ 

| fas never ever associated with the finances or accounts. Hence, the categorical statement, as 

r 

'•fleeted in my affidavit submitted before the Supreme Court of Pakistan, that no money was 
transferred or remitted from Pakistan for the purpose of financing or running this business is 

§P 

^correct. 


;g. Though I agree with the grave mistakes and omissions in my affidavits submitted before 
die Honorable Supreme Court of Pakistan but they were drafted by my lawyer on information 
provided by me and I relied upon his draft. Further, I need more time to submit the relevant 
documents as I am coming directly from Saudi Arabia in compliance of the summons issued by 


the JIT and had no time to collect the related documents. 


Questions & Answers 


fr Question: You signed an affidavit, in which you said you were 19 years old in 1973. What is 
j-3: your date of birth and how old were you when you moved to Dubai? 

vm7- 

^Answer: It was an omission in affidavit that I was 19 years old in 1973 as I was bom on 05 

Sh- 

March 1955 and was 19 years old in 1974 when moved to Dubai. 

Question: You have repeatedly stated that it was a family business, then were the family 
■ftiembers partners and were the proceeds divided amongst them? 

^Answer: No, it was solely owned and headed by Mian Sharif and other family members were 
Jjiist like paid employees, and my name, being the servant of Mian Sharif was used for the 
Ifcpurpose of ownership/ partnership. 


■ Question: Can you provide more details about your partner Hussain who had died? 

Answer: He was a British national who, now I recall, had a son named Shahzad. I met him in 
some of the family functions. I have checked his date of death from one of my friends on phone 
|nd it is 18 july 1977. 


7 




^Question: Under the terms of the sale agreement of 1980 it was stipulated that the net 


Tach. These future payments were to be secured against a bank guarantee issued by Union Bank 

w 

|jf Middle East. Moreover, the guarantee provision was also stipulated in paragraph 7-9 of the 
Agreement. Was the guarantee arranged by Mr. Ahli and why was the payment made in cash in 
the end? 

nswer: No bank guarantee was arranged by Mr. Ahli and therefore the said agreement could 
|ot be acted upon. He further stated that consequently another agreement was signed between the 
parties wherein it was agreed that Mr. Ahli would be making six monthly installments of AED 2 
IffM each in cash. I do not have a copy of this agreement. 


gpjefore us: 


wmj- 


(WAJID ZIA) PSP, 
Head of JIT 



(AMER AZIZ) 
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a tement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 

ijjer dated 20 April 2017 and 05 May 2017 in case CMA 29 of 2016 (Panama Papers) 

Ms 

p v 

Statement of Mian Nawaz Sharif s/o Mian Muhammad Sharif 
| (Recorded on 15 June 2017) 


jsI As per paragraph 3 of the Order of the Supreme Court of Pakistan, dated 20 April 2017, 

i 

| Joint Investigation Team has been tasked to investigate the case and collect any available 
dence showing, inter alia, if I own, possess or have acquired assets, or any interest therein, 
■proportionate to my known means of income. 


*| The assets that I own, possess or have acquired are, in their entirety, reflected in my 

jjr 

Come tax returns and wealth reconciliation statements. Similarly, the means by which I have 
pine to own, possess or acquire such assets are reflected by way of entries in my income tax 


gfiStums and wealth reconciliation statements. ■-? 

f;p- 3. My income tax returns and wealth reconciliation statements conclusively establish that 
’ the assets owned, possessed and acquired by me are not disproportionate to my known means of 

S35C&-: 

come. 


im 


h Initially, I had been a shareholder and/or director in one or more companies established 
y my late father in Pakistan. However, for approximately three decades, I have not been a 
director in any of those companies. In any case, I have not been actively involved in the business 
f any of those companies since the year 1985. 


> I have brought with me, copies of my income tax returns and wealth reconciliation 
Statements for the years 1985 - 1999 and 2009 to 2016, which I hereby produce. 

81 ; 

As I was not resident in Pakistan from 2000 to 2008, 1 did not file any income tax returns 
&nd/ or wealth reconciliations statements for those years. 

| I do not own or possess, nor have acquired any assets or interests therein other than those 
Jflentioned in my income tax returns and wealth reconciliation statements. 


; * A CASEj 1 
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i In particular, I have neither owned nor held any beneficial interest in Gulf Steel Mills, A1 
gjzm St eel7ddagshipdirvesteients~(PiHvate)d3iTmted74Idl i 4detels~oi^p>mfineiits^fori'6;-l-6A~ 1 7 
kdl7A Avenfield House, 118 Park Lane, London, United Kingdom or any other foreign 
“ompany, including Nielsen Enterprises Limited and Nescoll Limited. I was not involved in any 
fhnsaction by virtue of which the aforementioned companies or apartments were acquired by 
^eir respective owners. 

$ I was also never involved in the running or operation of any of the foreign companies 
Mentioned above. 

^0. I have been actively involved in politics since 1981 and have devoted my entire life to my 

Eh . .... 

Occupation as a politician. 

jp. 

aps?.-. 

. I completed my education in 1968 by graduating from Government College Lahore. 
Before December 1971 our family had businesses in Dacca and Lahore, mostly related to 
Engineering, Iron and steel. Due to the war and then the nationalization of factories by the 
HfBliutto government, my father, Mian Muhammad Sharif, decided to move and set up a steel mill 
fffin Dubai. Before setting up the factory in Dubai we had no business setup outside Pakistan. We 
had been exporting Diesel engines to Saudi Arabia, Iraq, Iran and Afghanistan. 

P§fel2. After the factory was established I visited Dubai for a couple of times for very short 

PSf. 

tgstays, perhaps spanning a couple of days each time. I did not oversee any industrial unit in 
jj||akistan myself at that time. I did however spend time in Ittefaq Textile Mills, which was more 
p[ike a training period. I think this was. I soon got in politics and was the candidate for the 
||ational Assembly in 1977, but the elections got cancelled. I became the Finance Minister in 
8|§f981. I was not overseeing any businesses myself after 1981, although I may have been the 

s f t 

ifflirector of some companies. I however disassociated myself from all businesses in 1998. I think 

§SK- 

^Jhad made that announcement in the address after the nuclear detonations. As far as the meaning 
jP disassociation from business is concerned, it is true that it is more in terms of disassociation 
lllfrom any management function, rather than in terms of holding financial interests in a company. 

'ftfter all how can you make a living if you disassociate yourself from the financial interest like 

M- 

folding of shares in a business? I am sure that I do not have any designated position like a 

UN 

^rector or a CEO except perhaps in Chaudary sugar mills, where I might have a position. 


/Sy" 

l-'if V 

! G : r.MA CASSp 


The Gulf Steel Mills was setup mainly from loans. I know that Tariq Shafi, who is my 
Ifrsiri; was~assist mg myTa t irer r As far aswhyTariq Sliafi was ' dio s en t u be - tlie o wner, ins teaxfof 
; ahbaz Sharif or me, it was the decision of my father. The distribution of the share in any 
vestment amongst the family members was always the sole decision of my father which he 
vyays tried to do in an equitable manner. 

|. I remember that I participated in the inauguration ceremony of Gulf Steel Mills Dubai but 
fjo not know who is Mr. Muhammad Hussain and whether he was present in the ceremony or 
*pt. I also do not have any knowledge about his role in Gulf Steel. These matters were dealt 
'th by my father and I do not know any details about them. As far as my uncle Muhammad 
iissain is concerned, he had died a long time ago and his family, who lives abroad, still visit us 
'hen they come to Pakistan. 

|. As far as relationship between my father and the A1 Thani family of Qatar is concerned, it 
|tes back a long time. Sheikh Hamad was the first person who had met me in custody after the 
|999 Coup. I do not want to discuss the details of the sale proceeds of Gulf Steel as they were 
pest known to my father. All I know is that they were used for the businesses set up outside 
^Pakistan later. As far as the letter of Prince Hamad A1 Thani submitted in the Supreme Court is 
concerned I do remember that I had seen them but do not remember the details. I have been read 
%ut the letter of Prince Hamad Bin Jasim A1 Thani dated 5 November 2016 and I confirm that I 
|d the knowledge that beneficiary of the investment was to be Hussain Nawaz. I cannot 
owever say when was the sale proceed of Gulf Steel handed over to AI Thani family; whether 
ediately after the sale or later on. i do not remember the details of the second letter of Prince 
amad dated 22 December 2016. As far as the worksheet, submitted in the Supreme Court of 
pakistan, submitted by my sons, is concerned I do not recall having seen it or know of its 
Ipntents. I can however say that this investment was the basis of subsequent businesses set up by 
pSasan and Hussain. I stand by all the submissions made by my sons and daughter before the 

<SuV;, 

^Supreme Court of Pakistan during the proceeding of this case. 


JP 

Vi . ' 


Jf>. As far as the shareholders of Al Azizia factory which was set up after 2000 is concerned, 
y were, my son Hussain, the daughter of Shahbaz Sharif and I think my brother Abbass 

fSharif. The fact that my father always wanted to have equitable division of business interest in 

0 : 

Jhe family is evident in this distribution of shares. I think that the profit and the sale proceeds 
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If 


pere distributed after the sale of the factory amongst the shareholders. At about this time there 
^g~atstHher distribution" o^the ~fainil 7 ~^ssetsr^crthe~rieat h of my fa therrThis-'w as amica bly — 
settled and this agreement was also executed. I have been shown the family “Assets Settlement” 
document by the JIT and identify my signature on this document. 

m 

J| 

*t7. As far as my visits to United Kingdom are concerned, the first time I had gone there was 

jp 

In 1969. In the 1990s, I do not remember the exact year; I had gone and stayed in the Avenfield 


||artments. I knew that Hussain and then Hasan, who were studying in London, were living in 

gifr 

||Qse apartments. All the expenses related to their stay were met by the money my father used to 
l end them. I know broadly that we were paying the ground rent, service charges and utilities but 
fib not know whether rent was being paid or not. Hussain was dealing with these issues and he 
^Biows the most. I knew that it was an arrangement made by Mr. AI Tharii and my father. I do not 
^khwever know about how the bearer certificates were transferred. 

flip. As far as my not referring to the investment between the Qatari family and my 
^gr andfather in the speeches is concerned, I had at that time said that I would tell the details when 
jfclfthe time comes. With regard to the international media interviews about the Avenfield 
FT apartments in the 1990s where we did not mention the Qatari investment in our responses; all I 
can say is that there is a story behind how that interview that you are referring to happened and 
A>who sponsored it. I do not want to discuss the details. In relation to the news report of the 
a Pj& ardian which quoted my wife as saying that the Avenfield apartments were purchased for 

IjgHasan and Hussain in 2000 while they were studying in London; my response is that sometimes 

Hjlfe 

Igihese things are said because of lack of knowledge. 

HgHf. 

ggfe. 

g§|9. I do not find any issue with the fact that my son Hussain sends me money as gifts which I 

Ipfer 

§j|either spend myself or gift it to my daughter Maryam. It is foreign exchange co min g into 

• 

§§Pakistan and the money was sent through the official banking channels. 

iilfefc' 

§p0. As far as the construction of Raiwind Estate is concerned the work was done in the mid- 
||l?90s and the funds were provided by my father. I do not think that there were any loans 
^involved but I am not certain. I did not however deal with payments in cash personally. It must 
ij|b e understood that our father provided for all the family. 
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)uestions & Answers 


■“^lestion: In your speeches you had mentioned that all record relating to Azizia and Gulf Steel 
|s available but later your Counsel stated in the Supreme Court that no such record was 

available. Can you explain this contradiction? 

ffei- 

I'. 

nswer: I am not sure, maybe I had given the record to the speaker, but I am not sure about this. 

iiiestion: you have stated that you stand by whatever Respondents 6, 7 and 8 have submitted 

gp : 

efore the Supreme Court of Pakistan during the proceeding of the case, about Gulf Steel and 

lAzizia etc. Did you personally see what they have submitted before the Supreme Court of 

|v 

Pakistan or your knowledge is based on family discussions? 

|K 

& ' 

'Answer: I had not seen the submissions, my knowledge is based on the family discussions but I 
afendorse whatever has been submitted by them. 

0i 

;|f Question: Do you have any other documents that you want to produce in addition to the ones you 
Hhave brought today? 

{ Answer: There are no further documents to be produced. We have already provided all the 
ijgdocuments we had. 

Ppjiestion: In 1999, the Queens Bench Division had put a caution on the Avenfield properties 
lljffhich was removed on the basis of a settlement. What is your knowledge about the terms of the 

^Settlement? 

lH-? 

PHt 

UfAnswer: I have heard about it but I do not know about the terms of settlement. 

WM 

gpte 

||Question: You had referred to the settlement of family assets in 2005. Was the matter of 

0 

^investment of proceeds of Gulf Steel discussed especially with regards to Avenfield properties? 

IpA-; 

IgAnswer: Yes, perhaps it was discussed and since they had remained in the possession of Hasan 


sjjphd Hussain. I think Hassan is the owner but I’m not sure. 
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|uestion: Hussain claims to own the apartments now but practically Hasan has lived in one of 
-Bpartoients-hn^eeadesntowr-Don^t-yotHrnd^his^-bit-odd? — 

§j§: 

Answer: It is not unusual for brothers. 

ig|'; 

Question: Do you know about the Trust Deed signed between Mr. Hussain Nawaz Sharif and 
Its. Maryam Nawaz Sharif with reference to the companies of Mr. Hussain? 

■V- 

tnswer: I have no knowledge of the “Trust Deed” signed by Mr. Hussain Nawaz Sharif on 

Sfehalf of Maryam (Nawaz) Safdar. 

!§;V- 

Question: Do you know Saeed Ahmed of National Bank of Pakistan and did you have any 

J|v, 

Business with him? 

iv 

|nswer: I know Saeed Ahmed since a very long time but I do not have any business links with 


(Question: Do you know the Qazi family? 

jgAnswer: I do not know them. I meet a lot of people and do not remember them all. 
g Question: Do you know Sheikh Saeed? 

Answer: Yes, I know him since a long time, but I do not have any business relationship with 


Question: A settlement with NAB was carried out on your behalf in 2001-2 for the case of 
iudabiya paper mills and payment was made through loans taken from Chaudary and Ramzan 
fills. Please apprise us with the details of this settlement. 

^answer: I do not know if there was a loan. I do not have any knowledge of this matter. 

Question: Did you send any money abroad to any of your family members? 


IH pH 

re tiM 


Answer: No I did not. 


Question: Was a portion of money received from Hill Metals used for political funding? 


nswer: No, but if I did, is it a crime. 






Question: Would it not come under foreign funding? 
|fo reply was made. 


Before us; 


(WAJID ZIA) PSP, 
Head of JIT 



(AMERAZIZ) 



(BRIGADIER KAMRAN KHURSHID) 




1 



Statement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
order dated 20 April 2017 and 05 May 2017 in case CMA 29 of 2016 ( panama paper) 


Statement of Hussain Nawaz Sharif s/o Mian Nawaz Sharif 
(Recorded on 30 May 2017, 01 June 2017 and 03 June 2017) 

1. T studied in Atchison College, Lahore from 1978 to 1990 and after passing the 
intermediate exams then graduated from Government College , Lahore. In the years 1992 to 
1995 I studied in London School of Economics (LSE) and got a LLB Honors degr ee. 1 joined the 
LSE somewhere around September 1992 and for the first year or so stayed in the Pass field LSE 
Hostel. My monthly expense was about 500 to 600 GBP. 

1 am not sure about the exact time but after about one year of stay at the hostel, sometime 
H in 1993 ’ 1 moved into Park Lane flat no 17. A little earlier than that I had been asked by my 
grandfather, Mian Sharif, to get in. touch with Mr. Harry Anderson and visit this apartment as I 
had to start living there. I found the apartment furnished but requiring some cleaning which' was 
got done in a few days. 

3 . I do not know whether Mr Harry Anderson was a property dealer or a property manager, 

v n °t have an office and worked from his house which I remember was close to the Park 

| Lane Apartment building. In case there was a major repair work to be done or some other 

!J; Problem, he used to resolve the issues. I turned to the flats portal service for minor problems. 

4. I was asked to pay the utilities bills and ground rent of the apartment. The utility bills 
were in the name of a company Nescol. I did not find this very unusual as in the year 1991 when 
our family had stayed in an apartment in London , while spending holidays, I had seen the utility 
bills of that apartment bore the name of a company and not a real person. I am not sure but I 

think the yearly ground rent was about 3 to 4 thousand pounds, which was paid on quarterly 
basis. 




I do understand that the ground rent and service charges are usually to be paid by the 
owner of the property and that usually they enter into an agreement with thp^^^ding who 





would be paying these charges. However in this case I did not enter into any agreement with 

ro e s-- 

Hgfeilson or Nescol. I can only say that no authorities ever objected as the taxes were paid 
Meguiarly. 




>;1§ 


I lived in that apartment for the most part of the next year alone. Later my brother, Hasan 
joined me in 1994, and also my cousins Hamza and Haroon. I also remember that my grandfather 

|fv. 

plan Sharif also stayed in that apartment for a few months in 1994 while he was in London to 

Ifget medical treatment. We also used the apartment No 16 in 1 995 which was in use by an Arab 

jfe J 

Ipfcmily previously. I think we also took possession of this apartment and apartment 17 A in the 

BPjy . 

Ijjpperiod 1995- 96. 1 paid the bills and ground rent for these apartments as well. 

Hi- 

& 

S| 7* us the source of purchase of these apartments is concerned they came in oux 

Kdwnership as a Tesult of settlement of money that was placed by my grandfather with Sheikh 

Iggte-; 

Bpfosim Althani who was the ruler of Qatar at that time. No paperwork or any kind of agreement 


life, 


iglggivas signed and it was a totally verbal arrangement. My grandfather was a man of action and 
Iggaverse to documentation. I first learnt about this arrangement from my grandfather, somewhere 
jgpffite* the year 2000, when we were living in exile in Saudi Arabia. He told me that after 
deducting the amount of money taken back from the Sheikh for meeting essential requirements, I 
j§f wouId be entitled to whatever is the residual amount. He did not mention about when this 
4jsyj;. arran 8 emen t was to end and a settlement to be made. As to the question why he chose me over 
4 1 f||o thers to be ^ sole beneficiary of Azizia steel and the residual amount, it must be understood 
^sthat, out of respect, no one in the family asked any question about his decisions. 

■P 8 - 1 do not remember the exact date but sometime around March 2005 Nasir Khamees (a 

Kr . 

sg^l^reseiitative of Mr. Hamad Bin Jassim Bin Al-Thani) met me in Saudi Arabia along with some 
rjl |||jf odler P ersons in his team to discuss the terms of settlement of the money that had been placed by 
3J jteP iy grandfather. I was the only one who was representing our family. Nasir told me that the 
'’jjjl ^^^ra^ee Hamad bin Jasim Altham, wanted to reach a settlement on the arrangement of investment 
38 had been made between m y grandfather and his father. He did not provide any details of the 

' ^P^ amount that had been already used and the residual amount. In the next 6 months a couple of 

^meetings were held and details were discussed. I think that it was in October 2005 that in a 

jp' . 

^ meeting the details of expenses were worked out between our teams. As far as the involvement 
l^of the Prince Hamad bin Jasim Altham in the negotiation process is concerned, I think during the 






I*X 

r time this negotiation was taking place, we met on some social event but this matter was never 

Idiscussed with him. 

p. Although I tried to ask for the details of the investment portfolio, but Nasir and his team 

ppolitely presented the summary. I must emphasise that we were totally dependent on whatever 

V 

g calculations were made by Nasir and I was not in a position to challenge any of the calculations 

m): 

I ps there was no written agreement between my grandfather and Sheikh Jasim AJthani. In any 
lease if you consider the environment of Middle East, where the investors do not have much 
gprotection and rights, the settlement offer was a very noble initiative by the Qatari Prince, which 
can only be attributed to the sense of religious obligation to settle this longstanding investment 

Wt feiriy- 


lit 


In the end we prepared the summary of investment made, the profit, the amount already 

m returned from time to time, and the residual amount. This was a hand written document that 

Ig fe:- 

||| : formed the basis of the Excel worksheet. I do not remember when this work sheet which was 

imps. ■ 

^presented in the Supreme Court was prepared. It must be understood, and I have already stated it, 
f§ f|| That th ere existed no written agreement for the investments made by my grandfather with the 
H Up Qatari Ruler and therefore we practically had to agree whatever was being offered. I think the 
reason for not inking an agreement was to avoid future litigation by any party. 

jst ; The residual amount calculated was 8 million USD, roughly equivalent to 4 8 million 




GBP. During the negotiations Nasir had offered and we accepted to adjust this amount against 
jpthe Mayfair apartments. We did not get the proper evaluation of the flats done but I t hink that it 
' ||jl| was a fair assessment of their value. As far as the amounts that were shown to have been already 
H paid to our family, I had the knowledge of the money provided for Azizia factory. As for as 
St amounts P aid t0 Hasan are concerned I think I had sent a mail or fax to him. I am not sure but I 
' H|: Ihuik he confirmed the amounts. As far as the amount shown to have been provided for 
gH sett lenient of A1 toufeeq case is concerned, I had no means to verify it as I was alone at that time 
y || m Saudi Arabia and my uncle Shahbaz Sharif; who could had known about it, was not there. 

5 U- I do not remember the exact dates but somewhere in early 2006 Mr Nasir Khamees , the 
|representative of Prince Hamad Al-Thani and one Waqar Ahmed , the business manager of my 
|e brother Hasan’s firm, met in the office of Hasan. The bearer certificates were handed over by 
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^vfasir to Waqar. I do not think that Hasan Nawaz Sharif was present at the occasion. I do not 
Ijhink that there was any proper receipt made out. 

1 93X1 not sure how but the bearer shares were then sent to Minerva, which was the holding 
jpmpany of Nelson and Neilson. As far as the question whether the mere possession of bearer 
lertificate is sufficient proof of ownership is concerned I find it hard to explain. If they were in 
pie possession of Waqar for a few days it does not make him the owner. In case of dispute the 
ferevious owner can go to the police and an investigation can establish the bona fides of 
jfransaction. I cannot explain what documentation would be required to establish the bona fide 
i^^^wnership of the bearer certificates in case there is a dispute due to possession. I cannot explain 
mother there are any other documents that are required to prove the ownership of the companies 
g|nd the properties through bearer certificates. I am not aware of any other documents that were 
Spbanded over by Nasir to Waqar. 

Wm 


m 

3 




r-M 


Jim 


■. As far as the necessity of instructions to Minerva from Prince Hamrnad bin Jasim 
§1 ^Pp garding transfer of bearer shares of Nescol and Neilson are concerned, I do not think that 
jj Wei " C required as it is the possession of bearer certificate that matters. I recall that 

fj ^' somew here later in the year Mr Sahi alongwith two or three other representatives of Minerva met 
‘U rue in Hasan’s office in London. 

J5. I had already filled out the forms and made arrangements with Minerva office limited/a 
*®VI company, to receive the bearer shares. I had multiple meetings and conversations with the 
Sj|f MlnerVa representatives t0 fma Wze these arrangements in late 2005 and early 2006. 1 had filled 
•:^^^)ut the know your customer forms. The Minerva office representatives had not asked about the 
gjieneficial owner of Neilson and Nescol nor had I disclosed it to them as it was not required. 

1 6. The representatives of Minerva office had suggested that two ordinary shares each of 

Ipeilson and Nescol would be issued and two companies Minerva Nominee and Minerva 
JjServices would hold one share each. This arrangement according to them was for better security. 
|I do not know how this arrangement enhanced the security but I followed their advice. I had 
jj|given the verbal instructions to Minerva as I was the beneficial owner. I do not have any 

^document to show that I was the sole beneficial owner at that time i.e in the year 2006 but I 
|Would try and provide it. 


■ 


Ha 
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|7. I was so ^ e beneficial owner at that time but I signed a trust deed with my sister 
j|aiyam during January 2006 to ensure that my family is not deprived of their rightful share in 
e properties. Maryam had become an authorized signatory as she was the trustee. I do not think 
at she ever did exercise this authority. I do not know whether she had also filled a ‘know your 
|ustomer form. I however confirm that she never had any meetings with Minerva office limited. 

J$. Regarding Azizia Steel Mills, it is stated that I have provided all the photocopied record 
|at is available with me regarding Azizia Steel factory. It is not possible to get the records as the 
Jatutory limit often years has already elapsed. To the question that my father had claimed, in a 
public address, that all records pertaining to this factory was available, think that he had meant 
the record that was available with him and not all the record. 

As far 33 the availability of funds for setting up of the Azizia steel factory is concerned I 
jwant to explain that initially we negotiated a proposal with the Saudi Investment Development 
jFund (SIDF) which stipulated 60 million Riyals as our equity, 60 million as loan from Banks and 
|n equivalent amount of 120 million Riyals to be provided as loan by SIDF. The proposal could 

# ot ma fonalize as we were not able to raise the required equity and loan as we did not have a 
a credit history at that time. 

20 . The factory was registered as a limited liability company in 2001 with three shareholders 
^namely Mian Abbass Sharif, Ms Rabia Shahbaz Sharif and myself with about equal shares of 
f 3 % each. I cannot provide the record showing the details of distribution of shares amongst the 
|hare holders. I was the Madeer, which can be translated as the Director or the manager, of the 
^company. Mian Sharif was very old at the time and it was I who was given the foil responsibility 
|pf managing the factory. I was responsible for the paperwork, administration, finances and all 
fother allied managerial work of the factory. 

|21. The land measuring 2 lac sq meter for the factory was purchased in 2001 for, as far as I 
jemember, a few hundred thousand dollars. I managed to get the machinery of the A1 ahli 
factory, Dubai , which we had sold to A1 Ahli in 1980, at a very cheap rate. The cost of this 
|nachinery was USD 650,000 and an LC was opened in 2001. The machinery was transported in 
Jozens of trucks. I think that about 60 trucks would have been employed to transport the 
^machinery of the factory from Dubai to Jeddah. The cost of construction of the infrastructure for 



|he factory was about 100,000 USD. The paid up capital of the company was about 20 million 
Riyals in the initial stage in 2001. 


JBp22. We managed to refurbish the machinery and after completion of the construction, the 
gjpactory went into production in mid 2002. 1 must mention here that most of the initial funding for 
|his project was made available by Prince Hamad Bin Jasim Al-Thani. I do not remember which 
Recount was used to receive payment from the Prince or make payment for the land. There were 
y multiple accounts, numbering about eight, that were maintained for the factory to facilitate the 
■|austomers as accounts in the same bank meant the transactions could get completed quickly. The 
^payments received from Mr. Hamad Al-Thani were made on the instructions of my late 
^grandfather. My grandfather did not have his own account in Saudi Arabia. 

3*|§v 

jjgp. Two of our family-friends, I do not want to reveal their names, provided us with a loan of 
|j|about two to six million Riyals. I remember that the first friend had provided about two to three 
flptnillion riyals in the period 2001 to 2002 while the second friend provided the loan in 2002. 
JjgSliese loans were paid off in installments after the sale of the factory and were completely paid 
% off by 2007 or 2008 - A bank provided us with credit facility in 2002 for meeting the operational 
|j costs. I do not remember how much credit facility was provided and do not have any records 
related to this facility available. 

jj 24 - ^ faCt0iy Started its P roduction in July 2002. It was capable of maximum production of 

j||about 6000 tons but sometimes production up to 7500 tons a month achieved. At the end of the 
|J|year 2002 it had not yielded any profit as it was not possible to go into profit in such a short time. 
H|By the end of the year 2003 it gave some profit but I would not term it as a handsome profit. I 
|am not sure how much the figure of profit exactly was but I think it would have been somewhere 
Jgaround 1.5 million riyals. I do not have any records to support my claim. The year 2004 was a 

jjloss year as the cost of production went up and we did not have the working capital at that time 
j4o produce on full capacity. 

It was somewhere around mid 2004 that my grandfather decided to sell the factory. As I 
Hjp .^ ave explained it was making losses at that time but since it was constructed through conversion 
jgof agricultural land to industrial land, and for other factors, it had a good and attractive paper 
Rvalue, for any prospective buyer. A loan facility of about 103 million riyal was also made 
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available in late 2004 by SIDF but we could only avail upto 21 million. I was not in favor of 
|eUing the factory but my grandfather had decided that it should be sold. He had also decided in 
*,004 that I would be the sole beneficiary owner of the factory. 

|6. As regards the interview with Javed Chaudary , where I stated that I was not in fovour of 

I" 

selling the factory but that I was outnumbered, I only state that it was the decision of my 
-yandfather and no one objected to it. As for the opinion of other share holders is concerned my 

Abbas usually did not take much interest in these matters. As for the opinion of my cousin 

jfc 

Rabia Shahbaz Sharif about the sale of the factory, she knew that she would not get any share 
j|om the sale proceeds of the factory and therefore her opinion was immaterial. My answer to the 
fepeated question that, at that time did I know whether she favored or opposed the sale of the 

p§ 

factory is the same, that she knew that she would not get any share from the sale proceeds of the 
factory and therefore her opinion was immaterial. My answer to other repeated question is that 
since I was the actual beneficial of the company, therefore, Mr. Abbas Sharif and Ms. Rabia 

igp 

JShahbaz who owned 33% shares each in the factory did not get any Sale proceeds. It is also hue 
j||pthat they did not gave any attorney in my favour but since it was a family affair therefore I 
||||? received all of sale proceeds. 

..I 

Ip' 

p® 27. My grandfather died in October 2004. We managed to negotiate a very good sale price of 
the factory to Alitifaq steel product company limited, part of Altuwirqi group, for 63 mill ion 
|riyals. Since I had got the power of attorney from the other share holders, I signed the sale 
^agreement. I do not have a copy of the power of attorney. Although the agreement I have 
Jprovided mentions the value of sale as 63 million riyals and my liability to clear the 21 million 
i|jiyal of loan from SIDF, I insist that I got the whole 63 million as my share. I do not have any 
record to substantiate this claim the three pay orders that I have already provided. However, I 

I ghave no record of their credit. I also have been made aware that the schedules no 5 , 6 and 7 
^mentioned in the sale agreement are not annexed with the sale agreement that I have provided. 

jp8. The transcript of my interview with Javed Chaudary on 7 March 2016 has been read to 
pipe and on my request the same portion has also been played twice on the computer where I 
Sfeanswered the questions that 


/.v.y \X\ 
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cd. ‘-teyfl cLLhV 0 ubjl u^U-ul cifj u l^3 63 ^ (jvi>3^ VJjiuJ c^J sjf Cii>3 ^jj! Jjlui l^j 

po| 3^\J (jXo 0A> a l^3 (3J-1 1 <_,» gJli vS Jillui uJ|jjL> 3J> ,_/ gjlj ^ Ji l l.) 3^ udj) asj ^ ^jjl ^JI^jI 

j lii >-oT Cii>3 (3 »jI ^ u3 J Uu g^j 3S V T ^ jsIUIU 3S ^1 ^ oAdtf ,53 1^ oAi.li^ lSj 

u^U cl-jL^ c^3 o^ul uJLuio 51 j. 3> JJ ^ J>4d ^1 u^j u^jl uSjl^iio ^ ^ ^> 3 ^ 

3? *5 CK13 t3^J I jjiio d rSy? dj^” lhW cz^ 01 - 1 ^ 3^ >4? ^3 q v related 

• -^ H <j 43 <zz4*vJ J3I 03^3^ H 0LC3 ^ ,juL> 3S 30- ^xjI rJ ^ 

^ (“jl- 1 °3 <-y J3^ <->'4' t4° ‘d'J uoKJ udl Ul ,3x0 g_u 3> you know Igj' tijxxjl/l <_fll ^33^ 

4^3^ £sj& (O3J Jldw 



I" 0^2005-2; 

¥ ^ ^ ^ ^ 0*1 <=l W l*b l€ gJU.jb ^| J_ 0 ^j\ ^ UV4J gT Jo ^ 3^ H u l^ 3 ^ ^ULo IS 
4 <tUI-^x*JI ^j> cd ,jJjx> etui Ssj £ LpJ-> uu 5 1J- 0 ^103 lhjI <d i. ir> 10 u^jj>| 11 (, ; boj 3S j^I 

Cuuji ^ pj<>$ Jj^xo <-S 

jLlo Ip 3 S vTcLuS^^I 1 >^ ^d>9 p^l $J u^> uJtlj cJo ,0 .iyT J 9 I <— fli' uP 6 S> yT 4 X? juj.,jjj 

‘ — ^ * ^ jljJ ^4- '“HP ( -4°4dl CN^-i >rM-0 OjAf3> ci:fl 1 li-°4ij <-T^-i -^9^ ^yJLuJO> , — ft I (JaLu) (_NgJ clulio 

a^JI chW 9> £ 3 ] jj-l^ U-IU^^ JUb ^ ^ ^ JeLi, ^ ^ aji ^ 0 I ^>-S 

^ ^^3^ 4^5 c-jLa/ <tUI 

>° b ^ up ^ ^ 0 \ u pb i yt IS u^J ^ O^ ~S OJ.JM? 9* M> ^1 yl-£ 

L^-b °9 <=/ 9 -? uA>* ^ u^olj <__£! ilipg J. c-^j' 1S9J JjPy c= -^j' Jji. 63^ (J L (r j LpjS yjy 

oUlXa^JI, ,) 

cLu 9^9-I ul cL'- Lo S^ :> <^> S-»>£- «5^95Luj < J_Cj-03i> Cu^. < J_Clo 3 S> uJLp ,J_ u 5 Io 3 i> uS 

*> 3 J Ip 3 ^ Vl 

|: - u4p -2 

T 1S3J ,5 >bi. a x) 

I: , ^ < a - uii <- ra ^ 3 * u^S- 1 M cL«^° 9 ^ < = L'-SJU u^! cr^ aV lmP j-bi> ^j ,g 

■ ^ 3 i 4 . J 3 ^ dh^o (jxujj ^ Li JuL^jjj 

- okr 1 eLchk 1 o*^ji A 4.-^1 uuiS uv>,g 

^ ^ ^3 U^l 4.J u&jj> ^09^9-^ uj'lj A V^-19^ 

| 9? Jililo LfcLO <_j\Jl> JjLuXoU c y 9J? 63 ,_4J cjC^ll^ yx> rj. 63 33! Ip uA> i cLu9 iu '9- ) 0^1 5 .£ 

|ci.u 9 <r' 1 9 J i>k uJLnj < 0)1 3>. 3S ^ ^ ^ ,^1 ^ ^3$ J3 | ^ o 5 JL> 

L^ail33^ ^ ^ .-jujI ^3J 4^LJ .jxp ^ bl ^.3!* b olou^ W V cLo¥^ (4^ £\ 

UJ yiDji 9 ? cf^ 0 ^ cLM J9I • iJ -° u^° ( 9^1 u 9 ^ 9 -^ M cLu 9 (r ij ? <^ 9 ^ 9 3 4 . '-^'J< = <H *$. 9J 09 ^ 

I -c^bj^ a^J9 czip. c 9 * ^9 cLM <11)1-1^1 3^ ^1 l^j- 


.. . • I have been asked why I did not mention in the interview, despite the fact that I was 
|sked about the sources of income that helped to establish the factory in Jeddah. I want to 
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Emphasize that [ did not feel it appropriate to reveal this information to the media as it would 
ave started unnecessary controversies. My non disclosure in that interview may contradict the 
ance that was taken in the Supreme Court or before this JIT but I did not feel it necessary to 
«f|isclose this information to the media at that time. 

Ij|). As regards the Coomber company, Jersey is concerned I owned majority shares of that 
Rpmpany which started in 2004. The purpose of that company at that stage was to shift the 
proceeds of the sale of Azizia Steel limited to United Kingdom. As our family had decided to 
||iove from Saudi Arabia to United Kingdom after the sale of the company to start the business 
Jhere. From the Sale proceeds of the factory, I sent in 2005 about 6.5 million GBP from the 
IggSaudi Hollandi Bank account to Coomber’s Union Bank of Switzerland (UBS) account in 
■ftondon, United Kingdom. Coomber also had another account in Deutsche bank in the UK. Out 
■pf this amount 1.5 million GBP were transferred to Hasan’s own account or in the account of one 
feof his companies. The remaining 5 million pounds were transferred back to Saudi Arabia in 
|||2()06-7 as we could not start the business in United Kingdom and had started the Hill Metal 

geompany, at Saudi Arabia. 

■,Mk 

g§f 31- 1 a™ not going to answer the questions regarding the way the documents attached with 

II the CMA regarding gulf steel were acquired and whether I had got them from Kaid Ahli myself 
or with the help of Tariq Shafi and who got them attested from Notary public and Pakistan High 
Commission? I am also not going to answer the question that are being asked regarding whether 
|t was I or Tariq Shafi who brought these documents to Pakistan and attach them with CMAs for 
submission in the court ? 

Question: Did your father know when the settlement was made with the Prince Hamad Bin 
Jasim Althani in 2006 regarding the investment made by your grandfather and that as 
a result the Mayfair Apartments have been adjusted against the residual amount and 
ownership has been transferred in your name? 

~ Answer: He had the knowledge of the settlement as these things were discussed in the family. 

I don’t think that he knew the details like the amounts of disbursement made. 

^Question: How do you then account for the fact that he did not mention in his submission before 
| the Supreme Court of Pakistan during the proceeding of the P^g^^Spq, regarding 

(if \f\ 

I : -r : - • T.r«A, 
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investment made by your grandfather with Sheikh Jasim Althani and the settlement 
resulting in the ownership of the Mayfair Apartnients? 

Answer: He had a different Council. I think that he under the advice of his council did not 

I consider it appropriate to mention these facts in the submissions made before the 

Supreme Court of Pakistan. 




(AMERAZIZ) 



(BRIGADIER KAMRAN KHURSHID) 



AEEM MANGI) 




Statement recorded by tbe dIT in pursuance ot Honorable Supreme Court of Pakistani 
prfe, dated 20 Apnl 2017 and OS May 2017 in case CMA 29 of 2016 ( panama paper) 








Sta tement of Hussain Nawaz SI.,.tf,/ 0 Mian M „|„, „ Na „, a ., sh „„ 

Recorded on 9 th June, 20X7 

I. In my previous appearance I had stated (hat the Apartment No. 16, which actually 
comprises of 16 and 16 A, remained mostly unoccupied. However, I remember that when my 
grandfather was ill and had come to London for imahnent he had stayed in that apartment in 
1996 for a few months. The Apartment 16 and Apartment 1 7 are on the same floor and they are 
situated across the corridor opposite each other. I had come back to Pakistan in 1996 and had 
closed my personal bank account which was maintained in National Westminster Bank. During 
my stay I had been receiving money font Pakistan from the account of Ittefaq Group of 
Industaes, 32 Empress Road and I paid the ground rent and service charges for the Apartments. 

2. I do not know who paid the ground rent and the services charges once I came back to 
Pakrstan. 1 can only assume that it would be either Hassan, staying in Apartment 17, or Hamza, 

I ltvmg m 17A who would have paid these charges. Hamza had also come back to Pakistan in 
1 1998. 1 do not know who paid these charges after 2000. 

: 3- As far as the handing over of the bearer shares is concerned I do not remember the exact 

dates but somewhere around end of 2005 or early 2006 I called Waqar Ahmed, who works in the 
Office of Hassan and told him that Mr. Nash Khamees, the representative of Prince Hamad Al- 
Thanr would be sending the beater shares through a courier service and instructed him to send 
•hem to Minerva by post. I think that Waqar confirmed that he had received the envelope from 
Nastr and had sent it to Minerva. I do not think that he had opened the envelope. I am not aware 
If there was anything else that was sent by Nash. 1 think that I received a phone call from 









//X 

I had rc ° eiVed the ShareS ' 1 “ »0‘ whether they had sent aay 

| emad or Written communication to confirm receipt. 


m * mted ^ 18 C ° ncemed 11 was established as a sole proprietorship and not a 

Cirtr"’ 5 '' ^ ^ ° f ^ Sted 1 W * «* «» paperwork 

f .tone » the „e^ few months and also m»a g ed t0 purchase ^ Iand by ^ ead ^ m ^ 

llTderT 0nS ^ nya ' S ^ 1 d ° remembSI 46 eXaCt BgUre n ° W - “ automafc 

* srs r oc r s plant ’ which cost about ° BP « * ^h, was ^ ^ . 
I " 300 '°” S/ . day - Late “ 2008 > * ** *** facility was added. In the same year 

| “ g C ° mPnSmg ° f ,4 ’°° 0 : ™ « cost 3 to 4 milhon riyais. Two 

i more furnaces were added, one in 2010-11, and the other in 2014 . 


§| 5 ' " l ° m ° f 90 ^ riyals for 11111 Metals and two other banks had also 

p provi e °an. e proceeds of Azizia Steel Mills were also utilized in establishing Hill Metals. 




Qucstions & Answers 


|Question: You had stated previously that you had sent 6.5 million GBP from the sale proceed of 
|Azrziato UK ou, of which GBP 5 million warn rehrmed to Saudi Arabia in 2006-7? * that Z 

| C0U ' d *" Sak Pt0Ceed ° f AZaa be «* ^hlishing Hill Metals in 2005? 


m 




!/& 

|Questious: You had in your previous statement narrated a totally different way the bearer shares 
|ame in the possession of Waqar Ahmed and how they were sent to Minerva. 

Inswer: I confirm the narration I have given today as the correct one. 


^Question: In your previous statement you had stated that the scrap machinery bought tom Dubai 
jgwas transported to KS A on 50-60 trucks, do you confirm this? 

1 ?-'' 

^Answer: Yes I do. 


Question: While you were negotiating with Minerva, did you-or any family member fill any 
| documents, signed any agreements, or fill any KYCs? 

| Answer: Yes, I remember signing some documents which probably included some sort of 
j|: agreement as well, I do clearly remember that I and Maryam also filled “Know Your Customer 
(KYC) forms as required by Minerva. 


§gp: 

wm 


, Question: DM H »ssan know that his business manager Mr. Waqar was being tasked by you to 
' facilitate transfer bearer shares? 


■"““I Answer: I don’t remember but I could task Waqar directly, but I might have discussed it wi 
Is Hassan. 


t with. 


■ft 


I Question: Who introduced you to Minerva? 


m Answer: I decline to name the person as it is privileged information. 


| Question: You must have signed an agreement or passed some written instructions to the service 
J P rov ider (Minerva), do you have the aforementioned documents? 



Answer: No, I do not remember passing any instructions in writing or signing any specific 
agreement other than the documents provided by the company that I signed. 

Question: You had stated that you would be able to produce the Power of Attorney given to you 
fby your partners authorizing sale of assets and properties of Azizia Steel Mills on their behalf! 
Have you brought the document? 

Answer: No, I have not been able to find it 

Question. Was the land for Azizi a Steel Mills bought by you as stated earlier or was it a Royal 
gift? 

Answer: It was bought and was not a Royal gift. 

Before us; 


















| Statement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
| order dated 20 April 2017 and 05 May 2017 in case CMA 29 of 2016 ( panama paper) 

Supplementary Statement of Mr. Hussain Nawaz Sharif s/o Main Nawaz Sharif 

recorded on 04 July 2017 

1 1 have been asked whether I have brought the two original trust deeds that I had signed on 4 
| February 2006 in united London. I explain that the original trust deeds are with the trustee, i.e 
I my sister Maryam Safdar and she would produced them tomorrow. 

| These trust deeds were prepared by my lawyer on my direction. As I had explained, in my earlier 
statement, the purpose of the preparation of the trusts was to ensure that my property, related to 
United Kingdom could be distributed according to sharia law, in case of my death, between my 

| two wi ves - 1 had married a second time in 2001 but had not made it public till 2004 or maybe 
If 2005. 

I am not prepared to tell the name of the lawyer or the firm that prepared these trust deeds, as 
this is privileged information between me and my lawyer. I do not want to answer the question 
whether these trust were drafted by Freeman box. The prepared drafts were sent to Saudi Arabia, 
\ 1 think b y emaiL were signed by my sister, Maryam Safdar, as trustee and her husband 

| Capt Safdar witnessed it. I received the signed papers and signed the deeds as beneficiary and 





Mr. Waqar signed them as witness in the presence of Mr. Jeremy Freeman who was our solicitor 
on 4 th of February 2006. 

As regards what was the hurry to get the papers signed as indicated by signing of the papers on 
2 Qd Feb 2006 in Saudi Arabia and 4 th February in London, I cannot say what the reason could be. 
Maybe it had to do something with my travel plan or some other reason that I do not remember. I 
can however say that it was a legal requirement and I wanted to get it done with. 

As regards my relationship as a client with Freeman Box and Jeremy Freeman is concerned, it is 
a very old relationship. Usually a prior appointment is made but in case there was an urgent issue 
we could check the availability in office and request an urgent meeting. Due to the good 



fti 

relationship such requests would be acceded to if he was in available in office As regards 
whether an appointment could be set up on a holiday or a weekend I would say that it is not 
..possible in United Kingdom., As_annati er of f a ct , no-one , a n sw e r s . y nui^hone^a^^^Qjj^ay-^^^ 

to whether I had ever requested to have an appointment with Mr, Jeremy Box on a holiday I can 
i say positively that I did not. 

As regards the Coomber, it was a shelf company with 100 shares that I bought in 2003 or 2004. 
As I had explained in my previous statement, the purpose to set this company was that we were 
thinking of buying property or setting up business after selling the Azizia factory in Saudi 
Arabia. 

In the case of the trust regarding Neilson and Nescol, as I had stated in my previous statement, I 
was the beneficial owner and I gave the verbal instructions that Maryam is the signatory and she 
and I had filled in the “know your customers” forms. As a trustee she had the authority to give 
instructions but she never used it. I however had not registered the trust deed and had not 
provided it to Minerva at that stage. I had given the trust deed to Minerva after quite a lot of 
time. 

As far as the house that I live in now is concerned I do not want to answer any questions as I am 
a non resident Pakistani and not bound to disclose whether I own it and when I shifted in it. All I 
can tell is that none of the people you are investigating is the owner of the house. 

I confirm that I have no business transaction/ loan arrangements with Sheikh Saeed, Mr. Ishaq 
Dar, His son Ali Dar. I have never received any money as investment or loan that I used in Hill 
metal and he has nothing to do with my business. As far as Hassan is concerned I and he do send 
each other money but he has not send me money that I used in Hill metal as investment or loan. I 
have not heard about Colebrook. As far as HDS is concerned I know that it is a group of son of 
Mr. Ishaq Dar, but I do not have any business dealings with it. 

Question: The Coomber trust deed signed by you as a beneficiary stated that “the beneficiary is 
the beneficial owner and holder of 49 share(s), for ali intents and purposes, of Coomber Group 
Inc. hereby referred to as the “Company”. Does not this mean that you only had 49 shares of the 
company? 




I //7 

| Answer: No, I had all 100 shares but was giving only 49 of them, to my sister Maryam as a 

! ttustee ' 1 would 1 “ d * iveD ber a11 100 shares or majority shares, then she would have become 
th jgq ry_as_well This waa-without-any underlying piupeity at that time and since we 
k Weie ,hinldllg of bu ytag property or business therefore she would have to be unnecessarily 
| toV ° l¥ed “ * he Papra:WOrk - K was to avoid eventuality that she was given only 49 shares. 

| QueStl0n But would not that defea * the very purpose of the trust that is to divide the property 

i accordu ^ *° the shana » ™ ease of death of the beneficiary, because the division would then be 
| applicable only for the 49 shares that are given to the trustee? 

i Answer: No because she had the 49 shares in caas of death of the beneficiary she would have got 
. the control of the rest of the shares. In any case the fact that at that time it did not have any 
underlying property meant that it could be amended at a later stage. 

Question: You have stated in previous statement that after the sale of Anna 6.5 million GBP 
were sent from Saudia to Coomber out of which 1.5 were given to Hasan while 5 million 
remained in the account till 2006-7 when they were sent back to Saudia. That be the case, at the 
signing of the trust in Feb 2006 it had about 5 million pounds as its property. So it is not just a 

hypothetical question and would not have that meant only 49 •/. would had been the subject of 
trust in case of death of beneficiary? 

Answer: That is not my understanding. 

Question: In the case of NeUson and Nescol Trust, your statement today is in contradiction with 

foe position you had taken in the CMA 432 where on page 10 you have taken the position that « 

m antic, pation of transfer of the shares of Neilson and Nescoll Respondent no 7 had requested 

hm sister, Marium Safdar to act as his authorized signatory/ in matters pertaining to the 

management of the two companies,. For this purpose, it was decided to appoint Minerva as the 

service provider, after acquisition of foe said companies, does not this contradict the stance that 
you have taken today? 

Answer: You are trying to distort the facts. There is no contradiction at all. 

Question: The same para continues to read as “Consequently, Samba Financial Group, with 
Whom the family of the respondents no 7 had banking relations, was requested to introduce 


...... 

I 





Respondent no 6 to Minerva. This resulted in the letter dated 3 December, 2005 addressed by 


$o 7 had not acquired possession or ownership of the shares of Neilson or Nescoll. Respondent 

K 

,|o 7 met with the Director of Minerva Mr. U. Sahai in Jan 2006 in order to finalize the 
'Appointment of Minerva. Respondent no 7 requested respondent no 6 to act as his authorized 

Signatory and to communicate his instruction to Minerva.” Does not this also contradict what you 

If 

ave stated today before the JIT? 





(AMERAZIZ) 
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Ptement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s order 
fed 20 April 2017 and 05 May 2017 in case CM7T29 oT 2016 ( panama paper) 


Statement of Hassan Nawaz Sharif s/o Mian Nawaz Sharif 
Recorded on 02 June ,2017. 




f|jfl i ll' I studied in Atchison College from 1982 to 1994. After FSC I went to London in 1994 
ill Bp® 1 did m y “ A ” lev els and graduated from City University, London in the year 1999. I 

m Bted living in 17 Avenfield Apartment in 1994 where my elder brother Hussain Nawaz Sharif 

■mm jBgl|feV 

Saji ff§d already been residing since 1993, also we had access and possession of apartment 16, which 

T ill pfex _ 

■Sfl in sisted of two titles 16 and 16 A. At that time Hussain was dealing with all the issues relating 

aSpl-. 

3jl said apartments like payment of ground rent. About 2 years later, I think in 1996, Hamza 
‘Hi Sfiahbaz also started living with us in Apartment 17. About 6 months later, he however shifted to 

JSpjjby.' 

iH! -^parttnent 1 7 A, which had also come into our possession by that time. Hamza used that 
:| ^apartment till 1998. The apartment no. 1 6 has not been in use by anyone over the years. 

v|. As far as paying any tax on rental income is concerned the UK Tax authorities does not 

I lpuire filing of any returns or declaration if the building is not rented. As far as the arrangement 
ppayment of ground rent and service charges is concerned it is always a matter that is decided 
Jjpveen the owner and the tenant. It is possible for them to agree and share the expenses or to 
fgfl |p?* de that either the owner would pay or may be tenant or occupier will pay exclusively. I am 
T§| Jp aware of any document setting out the terms and conditions for payment of quarterly ground 
".'IH jjpt and service charges between Neilson and Nescol as owner and Hussain for the period 1994 
-||j K1997. I am also unaware of any document setting out the terms and conditions for quarterly 
'^jj j|N ce charges and ground rent payments during the period 2000 and 2005 when I was making 
'HI || ese payments. 

IIP 

fiy : In 1 997 Hussain, after completing his studies, went back to Pakistan. I do not know who 

1 111 s dealing with the issues of paying the ground rent etc during the period 1997 to 2000. I am 
|||° not sure but I think it must have been the Managing agent of BVI companies. 


tesT/S|i 
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As far as the details of apartments and approximate payments that were being made 
|ated to the apartments in 1994 is concerned it is stated that the Apartment 17 consisted of 3 
Idrooms with a quarterly ground rent of 1500 to 1800 GBP and a service charge of about 200 to 
|g per quarter. Apartment 17 A consisted of 2 bedrooms with a quarterly ground rent of about 
%0 to 1500 per quarter and service charges of about 200 to 300 GBP per quarter. The 

P' 

Jartment 16 consisted of 4 bedrooms, later converted to 5 bed in 2003-4, with an approximate 
|§rterly ground rent of 2000 GBP and service charges of about 300 GBP. In addition the 

HP 

fhucil tax was also paid. I must however emphasize that these are my estimates based on my 
fpowledge of property generally in London. I was not involved in the process of payments at 
fet time and Mr. Hussain was dealing with these issues. 


la ffc Although I did hear the names Neilson and Nescol but I did not see any bills in the name 
fplf these companies sent to our apartment . Though I was aware of the allegations surfacing in the 
|jpws media in late 1990s regarding the ownership of these apartments through these companies, 
Shut I did not discuss these issues much with other family members. It must be understood that I 

lifer 

Spas very young at that time, and allegations similar in nature had been leveled against our family 
ftin the past, too. 


if 
lb 

sm 

;$■ fe§ 

i'.f pi*"' 


6. As far as my interview in the Hard Talk with Tim Sabistian is concerned it must be 
jppreciated that I was very young at that time and facing an anchor like Tim was not easy and 
e questions related to the Mayfair Apartments were posed without any notice. I have stated 
|fjay that I did not know who was paying the rent at that time and I should have said the same 
ng in the interview withTim Sabistian. 


v>,- p| 

f II 

kip 
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ill 
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I? In or around the year 2000 I took over the responsibility of paying the quarterly ground 

lent and service charges for the apartments. It must be understood that it was not a big deal as it 

Ife- 

|fquire spending few minutes on signing the cheques on quarterly basis. In the year 2003 I 

"hr. ' 

jpught a one bedroom apartment 12 A, Avenfield, through my company Flagship Investment, 
lis apartment has always been rented out. I think that in 2006 I gave the responsibility of 
Ittling the accounts, making the payments of ground rent etc of the apartments to Arrina 


joited. 
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I fail to understand why I was made a respondent in this case. I went to United Kingdom 
|t very young age and after completing my studies settled there with my own business. I, 
ke Hussain, had opted to live in UK as I did not want to settle in the Middle East. I during 
earing of the case was asked to provide a lot of documents that related to United Kingdom. I 
witnessing all the events regarding the Panama leaks and the hearings of the Supreme Court 
Spa London. I was not dealing directly with the Council appointed on my behalf. I had given 
authorization for appointment of the Council but I did not read the Affidavits that were filed 
vidually in my name or jointly with Hussain, before they were submitted in the Court nor did 
ee the documents that were attached with such submissions. 


As far as my knowledge about the settlement between Hussain and Prince Hamad bin 
|pm Altharu, in 2005-06, is concerned I was not involved in the process and did not know any 
the details but knew of the bigger picture that Hussain is going to be the beneficial owner of 
r|ibse apartments. Although I had previously known of the close relations between our famil y 
nd Althani family of Qatar, I became aware about the arrangement of investment between my 
frand father and Althani family at the time of final settlement. Previously I had not come across 
fey event that would have made me aware of Althani investment. I am not aware that the bearer 
shares of Neilson and Nescol ever have been handed over to Waqar, who works as my assistant. 

|j }. As to my setting up of business in the United Kingdom is concerned, I started the 
flagship investment limited in 2001-02 and I owned it exclusively with no family interests 
§|volved. At that time the Banks were providing loans on very easy term and conditions and I 
Jyailed this facility by getting loan from the Halifax bank. As far as my own investment in the 
Ipmpany is concerned, Hussain used to send me the money that I required in the client accounts 
If my solicitor’s firm. I have had three law firms that worked for my companies namely, Sassco 
jl Klinger, Ferara kerins and Freeman bon Solicitor. During the initial years of my business i.e 
• the year 2000 to 2004 Hussain sent me about 2.4 million GBP to help me with my business. I 
in not sure whether he had sent the money in the client account of my solicitors firm, Ferara 
ins , from an account in Saudi Arabia or from within the United Kingdom. The funds were 
from Hussain and deposited in the Solicitor’s Client Account, whenever a property was to 
l acquired as in UK every transaction to buy property has to involve a Solicitor. The funds did 
pt have to be declared as they were “gifts” from Hussain. The same client acaount was also 

i /•;. y \oa 
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S i whenever any of our family members visited UK and needed the money. Hussain never 
Josed wherefrom he was getting this money. I did not receive any money from anyone else. I 
aot have any documents to show that this amount was sent to me by Hussain and it was not 
:red as a loan from him in any of the papers. As far as return of the money is concerned , the 
iv.Jion.ship between us is such that there is no need to mention such transactions. He basically is 

.§||J flpither like figure to me. 

H§:' 

• im/k K ; 

- mm HI . I agree that in 2001, 1 set up the Flagship Investment Company, and twelve companies in 

I'i’M - fit?: ’. 

subsequent years which were setup with minimal paid-up capital of £1 or £100. The purpose 
if8 pf these companies was to acquire properties that I developed after purchase. As regards why 

dflf : S®jese properties do not appear on the balance sheets of the accounts I state that my accountants 

If 

prepare the accounts and I do not really know much about accounting. I however do confess 
Miat it is a way of avoiding the stamp duties. My main focus however was developing these 
Sll properties. I did make some profits but things slowed down in the UK and property prices 
|ji ^slumped which was aggravated by the financial slowdown in 2008. I took loans from the 
|||alifax and Bank of Scotland as well and mortgaged the properties against the loans. I had 
' flecome a British citizen in 2007 or 2008. Lately my focus of investment now is mostly in trading 
v commodities and that is the reason I have set up Flagship Securities. I earned over 14 million 

I mpounds in this business last year. Being a British Citizen my tax return and related information is 
Ijifivileged and I am not bound to disclose it. As far as sending money to Pakistan, to my family 
||iembers is concerned, I had sent about 800,000 GBP to my sister Maryam in 2012-13 as a gift 


pny once. 


||2. Further, the collateral for the loans were always the assets. My main business at that time 

|J8u 

f|?as to buy a property, refurbish it and then sell it on profit. All of the companies except Quint 
Ipiddington made profit. The reason for Quint Paddington to have run in losses was that the bank 
jj|sisted to get the loan back nearly overnight and that created problems for the company. 

jj|- As far as the caution over the properties in Altoufeeq case is concerned, I have no 
knowledge about it whatsoever and there was no correspondence from the court that I noticed 

* i 

ISVnich was sent at our residential address. 
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if As far as I Hyde Park and Hangon BVI is concerned I acquired Hangon BVI and 1 


l|||e Park came with it for £1 lm. I got loan for this purpose from local banks and did major 
jfp jansion. work. I will provide details of loans acquired and supporting documents when 
Sglinioned again for appearance. I sold it after two years for approximately £42.5 million. 

■i 

jpiestion: Do you know if any member of your family was the beneficial owner of Nelson and 
Sg[j s on the companies who owned the Avenfield apartments, during the period 1994 to 2006? 

K 

Iflswer: I had no means of knowing whether my family was the beneficial owner of Nelson and 
Bp 

flteilson, the companies who owned the Avenfeild apartments, during the period 1994 to 2006. 
"Hp 

Jpiestion: Have you seen any document relating to the period 2006 to 2013 that shows Hussain 
Ifehe beneficial owner of Neilson and Nescol? 

BBS f l 

Ppiiswer: I have never seen any documentation, whatsoever, of the two companies Neilson and 
Jpscol as it does not concern me at all. 

iisi 

jEggagy--: 

fg.uestion: You have stated before the JIT that you did not vet or see the submission that were 

W*'-' 

Ibeing made on your behalf jointly with Hussain and also did not see the documents that were 
Attached with those submissions. Had you seen, before its submission in the Supreme Court on 
behalf of respondent no 7 and 8, the copy of witness statement of Shezi Nackvi filed in the High 
part of Justice, Queen’s Bench Division, London? 


swer: I did not see that document before it was submitted in the Supreme Court on my behalf, 
^however do remember that I had come across this document on the internet on my own. 

* question: Had you seen the copy of letter of Sheikh Hamad bin Jassim A1 Thani dated 22 

8SL-L 

jjj|ecember 2016 and the work sheet for settlement with Prince Hamad, submitted on your behalf 


m 


fid respondent no 7, in the Supreme Court of Pakistan? 


E swer: Although I have seen the letter of Sheikh Hamad bin Jassim on the internet and in the 
E dia on my own, I did not physically see this as a document being submitted on my behalf in 
’e Supreme Court of Pakistan. I would add that I was never presented physically these 
Jeuments for my perusal before they were being submitted in the court on my behalf. As 
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I jrds the work sheet for settlement, I am hearing about it for the first time today and have 
er come across it before and I am not aware of its contents. 

estion: You were living in the United Kingdom and that would have made you a logically 
jce for being a trustee on behalf of Hussain for the companies Nelson and Neilson who own 
Avenfeild Apartment. Why was it that Maryam was made the trustee instead of you? 

j W er: I think the reason is that I am a British Citizen paying taxes and if I were to be the 
tee there would have been tax liabilities in case of settlement. 

sstion: your director’s report of flagship investment limited, signed by you, and included in 
financial statement of accounts of 31 March 2003 under the heading “ Director’s interest in 
shares ’’states that, “ Director’s interests in the shares of the company, including family 

rests, How do you explain the family interest that you mentioned in your report 

ted on the same page? 

iwer: I have not read in detail this statement as it was prepared by the accountant, 
hermore, I have checked the documents that I submitted today and somehow this document 
inadvertently been not submitted. 


Before us; 


(WAJID ZIA) PSP, 
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mtCTt^&ctn^^dHDy^b^^^lHn^arstta nce of H «ii<»rafele--6rttprem^--€etttt-of--Pakistati 1 s- 
|ger dated 20 April 2017 and 05 May 2017 in case CMA 29 of 2016 (Panama Papers) 


Supplementary Statement of Hassan Nawaz Sharif s/o Mian Nawaz Sharif 


Recorded on 8 th June, 2017 


Ik I have explained in my previous statement that in the period 1997 to 2000 I do not know 

ml. 

gpiat the arrangements for paying the ground rent and service charges for the Avenfield 
^Apartments were. Since Hussain was handling them before he left for Pakistan in 1997, 1 guess 
||e would know better, what arrangements were in place. I am not sure but perhaps he made some 
gfrrangement with some off shore Management Company. 


2. As I had explained before I was looking after the payment of ground rent and service 

( charges for the apartments in the year 2000. 1 was paying the bills, which were in the name of the 

^companies Nielson and Nescoll. I had asked the management company to send these bills to my 

Jlft 

fiddress for payment. I paid through my personal bank accounts for a few years till the time 
^arrangements were made for payments to be made by Arrina. As far as my expenses in the initial 

m 

Ulnars were concerned I used to get the money in my bank account. Later when I started to pay 
l^for the ground rent and services charges, as I had stated previously, got money sent to me by 
Ipussain. I explained that it was ‘as and when’ required arrangement. I would have the money 
Hgnt in the client account of my solicitor firm, like Ferrer and company, which I could use for 
Iffly purpose. Although in the initial years while we were studying, we could be called dependent 

fPQ our family for expenses, but I must explain that we belong to a very rich family. We were, it 

UK ; 

pan be said, literally bom with a silver spoon in the mouth, so never really were dependent 
Ppianclally. We did not have a monthly salary or stipend; we got the money as and when 

.Required. 
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In my initial years, 1994 to 1998, 1 had an account in Midland Bank, which later became 




Sank, campus branch of City University for convenience. Later, in 2000, at the time when I 

Rrted my business 1 opened many accounts. The reason was that whenever I applied for a loan 

gm ! 

li ft a company from a bank, in addition to the company account, the bank asked me to open a 
|||sonal account. I recall that I had opened personal accounts in this manner with many banks 
llldludmg Bank of Scotland, Halifax Bank of Scotland, a South African Bank Invertec Bank, an 
Ipstralian Bank Clydesdale Bank. As far as Standard Chartered Bank is concerned I opened an 
g pio unt in it in 2013. 


Wk As far as opening an account in Royal Bank of Canada, Isle of Mann is concerned, I 
IScall that it was opened in, I think the year 2000. 1 got and filled the forms during a flight. I do 
|got remember the mode of payment for opening the account, perhaps through a cheque for some 

IS' 

Iffiousand dollars, but I am sure that I did not make any transactions in that account which had a 
particular relevance to me or my business account. The Royal Bank of Canada did not have a 
branch in United Kingdom. I cannot say why I opened this account except that I just decided it 
during the flight. I do not think that this account is operational anymore. 


ip I do not own any off Shore Company. As far as Capital FZE is concerned, it was during 
poo-01, the time when my family was living in exile in Saudi Arabia, and I had thought of 
Ighoving to Dubai, so that I could be near them. I did not want to live in Saudi Arabia. I opened 

fjus company but it never had any assets or liabilities attached to it. I do co nfir m that I had made 

Hf-: 

K ^transaction of sending approximately GBP 650,000 from Capital FZE to Quint Paddington as 

Jan. The background of this transaction is that Allied Irish Bank had provided a loan to my 

Jgp£- 1 

pdmpany Quint Paddington but due to its own circumstances it asked the loan to be returned 
Ipnost overnight. I made this arrangement to loan money from Capital FZE to Quint Paddington, 
jpiowever had to sell that property at a loss, the only time I recall I made a loss on a property, to 
tpy to the bank. Quint Paddington did not pay back that loan to Capital FZE as this amount was 
fSeposited in Capital FZE by me to purchase some property at Dubai which later^bdepided not to. 

I 
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erefore there was no need to return the loan. As regards, the current status of Capital FZE, it is 
er dormant or is indhe^pracess^ofhemgrdissolved: 


As far as the learning of my business model, where a sprouting of companies is seen right 

the very start, I explain that I had a lot of advice from my accountant and tax advisor, Baker 

Ilf- 

s eily. Every company that is created is a special purpose vehicle (spv) with the purpose of 
wing on taxes. This model gives the buyer an opportunity to purchase a company, which has a 

%)perty attached to it, rather than the property itself. This results in saving on payment of stamp 

H?;.' 

; uty which is about 3 to 4 % and instead the buyer can pay only half a percent of the value of the 
pnipany that he buys. 


|8|. ; : I know Sheikh Saeed, perhaps since I was a child of four years of age, as a close friend of 




|§|y father. I however have had no business or personal transaction with him. 


|8. As far as the purchase and sale of 1 Hyde Park Place is concerned I had purchased it for 
fhout 10.5 million GBP in August 2007. I had bought it for personal use. The whole building 
insisted of about 10,000 square feet with offices in lower ground floor, first and second floor, 
TI residential apartments on 3 rd and 4 th floor. The building was not in good shape and required 
jor uplift. I moved into one 3 bed apartment and stayed there for a few months, f however had 
'ntinued to maintain 17 Avenfield during this period. 


I applied and got permissions by 2009, an arduous exercise, for a major uplift of the 
ding which increased the area of the building from 10,000 square feet to 16,000 sq. feet by 
ding a basement and creating terraces. The work was completed in 2014 at an approximate 
*st of about 8 million GBP. During 2015 , Ali Riaz s/o Malik Riaz, showed interest in the 
fjtchase of this property. My law firm started negotiations with the law firm Michcon de Riya 
presenting a BVI company Ultimate Holdings. They were offering about 40 million GBP while 


4 


Hr asking price was about 45 million. It was somewhere in November 2015 that Aii Riaz met 

Bjjtract for about 42 million Pound with an agreed completion date of 31 st March 2016. About 5 
pof the contract value i.e about 2 million pound was agreed as the amount to be held in their 
Hiicitor account for this purpose. Ali Riaz however informed me that although they have 
fcnged payment of about 30 million GBP before the agreed date but the full payment would be 
lelayed for a few weeks. 


§1 |gp_ Although the Title deed may have been registered in the name of Ultimate Holdings at 
: 3 f§fat time but since the full payment. hacLnot been made, I think , there was a caution till full 
I payment was made. I think after a few weeks full payment was made and I remember that I 
S| Banded over the key in a celebration ceremony to Ali Riaz. I had consulted my father, my brother 
;i| lljussain and other family members regarding this deal and whether they had any objections to it 
^MJSmt there were none. 


j II. I had about 2 1 million pound of loan to cover the purchase as well as refurbishing of the 
:J|| r °perty I had also arranged an additional 5 million pounds loan on this property to settle the 
jfflpan from Deutsche Bank, who wanted the loan on Nielson and Nescoll to be returned. This 
f|j|§ieant that the total loan on the property was GBP 26 million when it was sold. 


)uestions & Answer 


.^Ppuestion: You had stated in your previous statement that no one lived in Apartment 16 in the 
T^gieriod you stayed in apartment 17 Avenfield. Do you confirm this fact? 

Ipnswer: As far as the Apartment 16 is concerned, I do confirm that I never saw any one live in 
1 Ijhat apartment at all during the period I have stayed in my apartment no 17 which is on the same 

ti Boor. 
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| es tion: How would you explain the fact that although your family did not utilize this 
Irtmeht "for over a decade yet ‘kept on paying huge~amoun1rof money for its grumidueut-and- 
ices charges? 

|wer: Keep the larger picture in your mind. You are talking to me about a business house 
|ich is worth in entirety in billion, so if an apartment worth a million pounds remains empty for 
; what difference does it make? 

uestion: Did it never occur to you that you had possession and were paying the quarterly 

bund rent and service changes for apartment no 16 which remained unused? 

•' wer: It is a normal practice in London. I was only acting on the instruction of Hussain. He 
Id me to pay and I was paying. 


cfore us; 




(WAJID ZIA) PSP, 
Head of JIT 
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l temen t recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 

fe 5eF3atFd'207tpTil'20i J 7~anxH)5iVIny^tH-74n-case-€MA-59-ef-30i6^-paeama-paper-)- 


Supplementary Statement of Mr, Hasan Nawaz Sharif s/o Mian Nawaz Sharif 

recorded on 03 July 2017 


MB S? 

ilp it is stated that as far as involvement of any member of my family in my business is 
Concerned, I can confirm that they do not have any share held in any of my companies nor do 
§|ey have any management function. I can also say positively that none of them has ever worked 
ilfpr any of my companies or provided any services of any kind whatsoever. 

fg ; i have been shown the financial statement for the year, ended on 3 1 March 2007, of my 
§|rm Quint Limited which I had provided to the JIT during my previous appearance. This 
document says that “during the year the company incurred a fee amounting to GBP 188,000 
.Skating to the disposal of the property which is included in cost of sales and in other creditors 
and it is payable to M Safdar, a person with whom H N Shanf has a family relationship . 

fa. I cannot say whether M Safdar refers to Capt Safdar, who is my brother in law, or to my 
Mister Maryam Safdar. All I can say about this document is that perhaps it is a loan that I may 
Kave given to either of them. I have also seen another document, which I had submitted in my 
Previous appearance, relating the financial statement for the year ending 3 1 March 2007 of my 
gjtompany Quint Eaton Place no 2 limited which reads, “Included in the cost of sales is a fee of 
jplBP 170,000 relating to the disposal of the developed property. This fee is also included in other 
Creditors and is payable to M Safdar, a person with whom I IN Sharif has a family relationship”. 
Ijjfoan only say that neither Maryam nor Safdar has ever been engaged for the disposal of any of 
Jjjiy developed property. Again, I can only say that it may be a loan that I returned or had loaned 
It them which has been reflected in this way by the accountant. As to whether I received loan 

Up?: . 

Whom either Maryam or Safdar, I say that I have never received loan from them. 

Hi 

, As far as the owning any offshore company is concerned I had in my previous statement 
Bated that I had bought Hangon, a BVI company which owned part of 1 Park lane, for this very 
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I on that I' wanted to buy the property, it owned. I do not own any other offshore company and 
iot have any shares in any such company. As far as getting any loan from any BVf ’"company 
n y businesses is concerned I have never got a loan from any BVI company. 

As regards Allana services limited, I explain that it is a BVI company owned by a 
onal friend of mine, Mr Asim Mehmood who wanted to invest in property in United 
,dom in 2004. I think he at that time had come to United Kingdom from Dubai and after 
ussions we decided to set up two companies. One was Quint Eaton place 2 limited with 80 % 
es owned by my company Que Holding limited and 20 % by Allana Services limited owned 
isim. Similarly another of my company Quint limited had a 70 % share holding of another of 
company Que holding limited while Lamkin S.A, owned by Mr. Asim, had remaining 30 % 

I am asked to explain that my accounts statements that I provided in my last appearance 
v a loan of 188000 GBP from Allana, a BVI company to Quint Eaton place 2 limited and 
SMpamkin S.A, another BVI company extended a loan of 191,000 GBP to my company Quint 
1 ftmited. I explain that these companies were owned by my friend and got the shares of my 
1 " company for the purpose of investment and if the accounts of my companies show these as a 
■ loan it is basically the shares owned by these companies and not direct loans. I had not 

f rched about these companies and my solicitors would have satisfied themselves that 
dhing was in order. 

As far as my knowledge about Minerva is concerned I knew the director of this company 
Jmesh Sahai before I started my businesses in 2000, maybe in 1999. I think that on his 
e I had opened one or two offshore companies initially but they remained dormant 
lanies and I did not use them. I do not even remember their names. I had introduced Hussain 
Arrina limited, which is owned by my friend Faisal Tiwana, for providing services and I 
that Arrina introduced Hussain to Minerva. As regards my knowledge that Minerva held 
bares of Allana BVI and Lamkin BVI, which had shares in my companies I did not know 

As regards whether I continue to receive money from Hussain after 2010 my answer is 
vhenever I required money I just ask him and he sends it to me. I think usually he sends it 
his company Hill metal to my personal account and I use it wherever ; JLMqy^or in any 
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opany that I need the money for. I think the last time I asked him to send the money was in 
"when I had asked him to send money 4 or 5 times. I think that he had sent me in the range 
50,000 to 200,000 GBP making perhaps a total of 800,000 GBP for that year. I think that for 
period 2010 to 2015 he would have sent me money perhaps 15 to 20 times. I also send him 
aey whenever I feel that he needs money. I have sent him about 6 to 7 lac GBP perhaps a 
jjpple of months ago as I know that the steel business is not doing very well in Saudi Arabia 
||e days. 

As regards the law firm Freeman Box, I have obtained legal services from it since 2003- 
ipinee, Hussain does not have a business interest in United Kingdom but if he needs any 
feces then I get that arranged for him. 


I had mentioned in my previous statement that the only time I had sent money to any one 
pakistan was when I had sent some money for the benefit of my sister Maryam. I do not recall 
| exact amount that I had sent nor do I remember the circumstances in which I had sent it to 
glr. As regards a sponsor loan that I extended to Chaudary sugar Mill of Rs 87.34 million in 
-mio, I do not remember this transaction at all. 







(WAJID ZIA) PSP, 
Head of JIT 
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|tatement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
s deP^ted-2fl^priI-20J^nd4)5^ay-2W^Z4n-case-CMA-29-of-2(H^-(-panania-paper-)- 


Statement of Ms. Maryam Nawaz d/o Mian Nawaz Sharif 
(recorded on 05 July 2017) 
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Iliave brought with me the two original trust deeds, one for Nescol and Neilson and the second 
|)6 for Coomber that I hand over to the JIT. These trust deeds have been in my possession as a 
|ustee. The background of these trust deeds is that my brother Hussain while we were living in 
tlxile married a second time. I came to know about his second marriage in 2005 whereas he had 
parried much earlier. He told me that he wanted to ensure that both of his wives get their due 
Share in case of his death according to the Sharia and he wanted to make me a trustee. I agreed 
i pnd after a few weeks some persons who worked in Hussain’s office brought in the two trust 
Bleeds. It was the 2 nd of February 2006 and I signed them as a trustee, and my husband, Capt. 
Safdar who had known about this trust beforehand signed them as a witness. 




ft As regards the Coomber trust deed, I heard about it in family discussions that Hussain had made 
J| this company as he was t hinking of making an investment in United Kingdom in property but it 
A did not materialize and the company became defunct. I learnt that it had become defunct when it 
Was discussed in the family. I do not know why there were only 49 shares that I was made trustee 
jpr. I did not see the details of this deed. I am also not aware of the technical details of whether 
the trustee is. notified when the trust becomes defunct. As to whether I knew that it is going to be 
efimct I do not recall but maybe I was told. I did sign some papers as trustee of Coomber. I do 
ot remember to have ever given instruction about Coomber on telephone or on email. In any 
Sse if I ever had signed as a trustee it was on behalf of my brother and on his instructions. I do 
anember that a loan by mortgaging the Avenfield properties was obtained after 2006 but it was 
pone ou the instructions of Hussain. 


Vhen we had been exiled to Saudi Arabia I could not travel outside for 2 to 3 years. I had gone 
§0 United Kingdom with my husband for his medical treatment for a couple of weeks but I do not 
»|p Dember the year. We had stayed with family friends and also with my brother in his apartment, 
ilpien I went again to UK about 3 to 4 months after my father had gone to United Kingdom but I 
fli p not remember the year. When I stayed in the Avenfield apartments before 2006 I knew that 
|iey were not burs. It is not for me to ask these questions about property anyways as it is not 

I 


' / i £ \ 

( 'K .A/ 



ppropriate to ask these question. I even do not know who owns the model town house although 
vedin.it.. 


s far as the paperwork of the Neilson and Nescol companies is concerned I did not sign any 
aperwork in United Kingdom. I was the representative of the beneficiary and I signed on the 
;tructions of my brother Hussain who was the beneficiary. I remember that I signed some 
apers in Saudi Arabia. I have signed the papers on the instructions of Hussain whenever it was 
uired. Usually it was when Hussain was travelling or was away. I do not recall when was the 
t time I signed on any papers related to Neilson and Nescol. I do not remember to ever have 
een or posses the Bearer Certificates of Neilson and Nescol nor do I know when they were 
ferred as registered shares. 
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jpf did not go to any office of Minerva in United Kingdom to sign any papers. I do not remember 
pto have filled any “know your customer” form although our office personnel had those details 
pfavailable with them and could have filled such forms. As far as authorizing change in service 
^provider is concerned it was done by Hussain and not by me. I never spoke to Minerva directly. I 
f ; do not remember to have given instructions to Minerva when the service provider was changed 5; 
;r. to JPCA. As regards to the letter of comfort by my bank in Jeddah to Minerva is concerned I 
recall that it was in December 2005 when it was needed in anticipation of ownership of the 
g. companies. 






-;As far as the Panama leaked document of letter written by Mossack Fonseca to Financial 
'Investigation Agency regarding Neilson and Nescol is concerned I would refer to the sentence 
>\vrilten in the second last line. It says that please be informed that we are not in receipt of the 
Ipames , contact details and physical address of the settler trustee and beneficiary of any trust 
■; T connected to or concerned with the aforementioned company. This clearly mentions that the trust 
deed was not with them. I am asked about the claim in the document that I am the beneficial 
owner of the company; my response is that it is incorrect. 






|As far as why the properties in Pakistan were not included in the trust I did not ask this from 
Jpussain. It must be understood that I found it inappropriate to ask the questions about property 
|lest someone thinks that it is because of interest in my share. These matters in any case are not 
given any importance in our family. When in exile in Saudi Arabia my husband was not handling 
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I^y business- affairs though he helped my grandfather at the factory site. All of our family 
Members use to get fixed money and so did he. My husband has never worked in the United 
kingdom. He has not worked for any firm of Hussain and neither have 1. 1 am not aware of any 
^companies by the name of Quint place or Quint limited. 


Ias regards the interview that I gave to Sana Bucha in Nov 2011 that is played again and again on 
Jfjjie media channel I would say that it is out of context. I explain that this program was on air and 
Hone participant displayed a list of about 25 to 30 properties. Some of them were said to be in 
.^central London and the participant was alleging me and my mother to have owned these 
properties and similar allegations were being leveled against my sister Asma. I felt really angry 
land since I knew Sana Bucha I called her and she took me on air. I explained that I did not own 
||any property in Pakistan let alone abroad 


m 
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I have never been directly involved in any business in any managerial or administrative capacity. 
I do not own any business outside Pakistan nor do I have any off shore company. I do not have 
any bank account outside Pakistan. I am not dependent on my father. My husband does 
contribute and my father also gifts me money out of love and affection. I live with my parents ? 
out of choice as I want to be close to them and take care of them. My father perhaps realizes that 
I did not, unlike other family members, opt for business just to take care of them and I think that 
is the reason that my father gives me gifts. 


MR. 


m 


I have bought agricultural land from the gifts that my father gave me and I have declared them in 
my wealth statement. As far as the transaction that was discussed during the proceedings in the 
Supreme Court of Pakistan is concerned whereby my father bought land for me and also gave me 
money and I gifted the land back to him I do not know why it was done that way. I would check 
and send my response to the JIT. 


I do not recall that my brother Hasan has ever sent me money. I do not remember to have ever 
got any loan from Hasan. I have been shown my wealth tax returns which show a loan I got from 
Hasan. I do not recall to have got a loan from him but I will check. I have also seen a draft from 
1 Chaudary Sugar Mills deposited in my account. I do not know how it has occurred but I will 
' check and let the JIT know. 




also do not recall that Hussain or his company has ever sent me money. I have properties in my 
t vn name and I have declared them. 



(WAJID ZIA) PSP, (AMER AZIZ) 

Head of JIT 
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tement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
per dated 20 April 2017 and 05 May 2017 in case CMA 29 of 2016 ( panama paper) 

Statement of Mian Shahbaz Sharif s/o Mian Muhammad Sharif 
t' • Recorded on 17 June 2017 


First of all I want to highlight that I have no linkage with the Panama Papers Case, hence, 
y appearance is meaningless. 


I was doing my masters in Economics Part I when our industrial units were nationalized 
ji 02 Jan 1972. Before that the fall of Dacca, on 16 December 1971, had meant that we had 
[ready lost our industrial unit of Ittefaq, which had been set up in East Pakistan. My father had 
parked hard and his untiring efforts had resulted in Ittefaq Steel becoming the top unit for iron 

|f§ 

land steel in Pakistan. After nationalization we were left with very little means and I remember 
that the total cash the family had was Rs 90,000. 
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| My father, Mian Sharif, however after taking loan from Grindlay’s and other Banks 
ftablished six factories including Nawaz Shahbaz, Javed Pervez, Idrees and Co., etc., in a short 
-ie of 18 months. Mian Sharif could have just focused on his own family but he instead chose 
9 include all the brothers and named the factories accordingly. I was mostly looking after the 
airs, like the procurement etc., of Nawaz Shahbaz factory. As far as the shares of this factory 
e concerned they were not exclusively in the name of my brother and me. In fact the shares of 
H the extended family were in all the units. We were all drawing salaries from these factories 
d I was drawing mine from Nawaz Shahbaz. As regards the distribution of profits we did not 
et any. I suppose that the profits were used by our father for expansion of the businesses. 
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Although my father had managed to establish six factories in a short time but Dr. 
Ij^ashirUfussain was~threatening to'hang^faercapitalistsnipside-ilowu. My father decided-ftr 
oV e to safety and establish a steel mill in Dubai in 1973-74 which was in the name of Tariq 
As regards the other partner, Mohammad Hussain, he was my uncle and a British Citizen, 
my father had made him a partner for safety purposes for the very reason that he was a 
ptish citizen. I do not however know the advantage of involving a British citizen in the 
jjfliness. I do however recall that he had died soon afterwards. I do not know whether his heirs 
|ere given any money against their share in the partnership or otherwise. I also do not know 
fgout the equity share of Tariq Shaft and Muhammad Hussain in the business. 


HI I had gone to Dubai in 1974 and at that time there was no electricity at the site. I visited 

IPubai several times in this period as my parents were living there. Unfortunately, the factory did 

I mi- 

Mot make profit and had to be sold in 1978. Although there were lawyers involved but my father 
|f|d asked me to finalize the clauses of the agreement. I am aware that the sale proceeds of 75 % 
ishares of Gulf steel in the 1978 agreement went towards the payment of the loan to the bank. I 
have seen that there appears a signature in Urdu saying Shahbaz Sharif as a witness on this sale 
document. I can neither contradict nor confirm this signature as min e as it is on a document 

fabout 40 years old. I am however surprised as I do not sign in Urdu and the way it is written is 

M 

plso different from my hand in the latter part of the name. I do not however recall to have been a 
witness of this sale. 


The 25 percent of shares held by Tariq Shafi in the factory were also sold to Ahli in 1980. 

B have seen that my name appears at the beginning of the document as the authorized 
..... presentative of Tariq Shafi and also in the signature block at the end of the document. 
I iHowever, I did not sign this document and did not execute this sale. My comment on clause 7 of 
agreement, which mentions my name, as well as that of Tariq Shafi for provision of 
[guarantees is that I do not remember to have received the guarantees from Ahli as required by 
pis clause. As far as the liabilities of the Gulf Steel Mills are concerned I remember that Tariq 
'hafi had said something about meeting them from the profit and the sale of the scrap. If Tariq 
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jafi has stated that he does not know how these liabilities have been met I cannot comment as I 
jBOt Know the "details. 




p As regards the case filed by BCCI against me for default of payment of Gulf Steel Mills 
'of ABD 6.5 million I do not recall the details. The case of follow up of this loan in a Pakistani 
f-ourt rings a bell but I do not remember the details. 


H |f The Gulf Steel Mills was the only factory or business in the Middle East set up by my 
H Ifather before 1980. In fact the only other factory that he set up in the Middle East was the Azizia 
1 factory that was established when we were forced to live in exile in Saudi Arabia. The only other 
H Investment in the Middle East by my father, which I can think of, is the investment of the sale 
U jgroceeds of Gulf Steel Mills in 1980 with the Qatari Royal family. My father had told me about 
% jgus investment at that time but it was not a detailed discussion. Tariq Shafi had also mentioned 
' of this investment at the time. As far as the question of my father investing the_sale proceeds of 
Gulf Steel Mills with the Qatari Royal family, instead of clearing the liabilities, is concerned, I 
do agree that it is totally out of character for him. He would always clear his liabilities as he was 
j > vcry strict on these issues. Even if there were any liabilities, Mr. Tariq Shafi being the owner and 
;.;1 peneficiary of Gulf Steel Mills, was responsible for clearing the liabilities. However, this is a 
ijf {mere legal interpretation. 


w- 

3 |f>9. I am not aware of the details of the investment that was made with the Qataris. The only 

| l|time I recall it being discussed was at the time of setting up of Azizia Steel Mills. I do not know 

Sj ®t- : 

5 Tin what form the sale proceeds of Gulf Steel Mills were handed over to the Qataris. I do not 

-"y 

4 Hknow of any other investment made by my father or family prior to this investment with the 
| |:Qataris or later. As far as my own relations with the Qatari Prince Hamad bin Jasim is concerned 
| J|! met him for the first time in 2010. 


fey 
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As far as the Avenfield apartments are concerned Hussain Nawaz Sharif, Hasan Nawaz 
^ ~and~ my ~ soi rffiaraz a livcd rdn-these^pafteQBte^vhil&-they-JVcre-Shidy.iilgJn London, in 
s . Hamza used to live in 17A, and all expenses relating to his stay m UK were borne by my 
l.^er. I think the first time I went and stayed was in Avenfield apartment 17 somewhere in the 
||| i990s. Apartment 16 was exclusively used by Mian Nawaz Sharif whenever he visited 




m As regards the caution placed on these apartments by the Queen’s Court in the al 
Iwfeeq case against Hudabiya, I refuse to answer any questions related to Hudabiya as the 
Instigations by FIA and NAB have been quashed by the High Court and therefore are closed 
§d shut cases. Although I am made aware of the directions contained in para 3 of the Supreme 
Kurt’s order dated 20 April 2017 regarding the FIA and NAB investigations my position is that 
jjvould not discuss it as the JIT is not authorized to probe it. In any case I was incarcerated m 
jjooo and not aware whether the Qataris had played a role in the settlement or otherwise. 


j 12. The setting up of Azizia Steel Mills was the result of the forced exile of our family to 
j|audi Arabia in late 2000. After the Coup of 1999, Mian Nawaz Sharif, Abbas Sharif; Mian 
iharif, Hussain Nawaz and I were all incarcerated till our exile. All our businesses in Pakistan 
|ere non-functional except Chaudary Sugar Mills which my son Hamza Shahbaz was looking 
jfter. I W as suffering from cancer in 2001-2 at the time. I however do know that there were three 
Jareholders; Hussain Nawaz Sharif; my daughter Rabia and my brother Abbas. It was an 
Investment where all three brothers were represented. The equity from the share holders was 
|om the Qatari investment. The Mill was not making profit and in 2004 there was some 


ms 



ijscussions that it should be sold. My father had indicated that in case the Mill was sold all sale 
proceeds would go to Hussain. I think at that time I was in the United States for treatment. As to 
the question that Hussain Nawaz Sharif is on record in a TV interview that he was not in favor of 
telling Azizia but was outnumbered by other shareholders I can only say that I was under 
treatment at that time and do not know the details. As to the question that if the sale proceeds of 
Bzizia were to be given to Hussain only; who did not want it to be sold, then why would other 
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eholders inclu din g my daughter Rabia insist on its sale and to what end, I offer no 
.jnitiGflts. 


I do not own any offshore company nor have any offshore bank accounts. I do not own 
y property outside Pakistan save the one that I have declared. I have had no dealings with any 
hore company. As far as the loan taken from Chadron limited BVI for Chaudary Sugar Mills 
|yas a special arrangement made by A1 Faysal Bank. 


In October 2004 my father died and soon afterwards, in 2005, all the family sat together 
eluding my mother and a general agreement for settlement of the assets was agreed upon and 
"%ned. The agreement was however executed much later in 2009. In the settlement all assets, 

I" 

ifiiand and abroad, were distributed. 


>uestions & Answers 


[uestion: Why was the Qatari investment not even mentioned in the 2005 agreement? 
""wer: I do not know why. 


Question: If the execution of settlement agreement was done in 2009 then why the Avenfield 
apartments which are claimed to have come under the ownership of Hussain in 2006 as result of 

mj-f * 

ffettlement of Qataris, were not even mentioned? 

T|f 

f^nswer: Probably it came in Hussain’s share as he was in possession but I cannot give a specific 

up; 

fanswer, all I can say is that this is a very sharp observation, 

II?:'.' 

g|;: 

Question: It is evident from the contents of the agreement that your mother and aunt have 

It 

. specifically made a mention of gifting the assets that they agreed to forego in favor of the male 

’A 

fiiembers of the famil y to fulfill the legal requirements. Yet it is strange to note that a similar 
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lesion was not inade in favor of Hussain Nawaz Sharif while deciding the ownership of 


j^ w er: I can only say that I am much wiser leaving the room. 

it 

fl- 

iestion: Was leaving out the Avenfield apartments out of the final settlement in 2009 because 
eryone had forgot, about it or was it by design? 

|wer: I am not sure but the only plausible explanation that I can think of is that since it had 
one to Hussain who had possession therefore no one raised the issue. 

b 

restion: Don’t you think that in that case Hassan who has been living there all along would had 
en a more deserving candidate? 

nswer: I can only comment that Hussain was the elder brother. In any case it must be 
iderstood that these questions are not raised in the family. 


Before us: 


(WAJID ZIA) PSP, 
Headnf JIT 


(AMERAZIZ) 
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tatement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
rder dated 20 April 2017 and ff 51 Hay^ 0171 n case^eMA-29^fitH^-(Tratramirpaper) — 


Statement of Capt ( R I Muhammad Safdar 

did my graduation B.A degree in 1984 from Abbotabad. I joined the Army in 1985 and got 
arried in 1992. I joined the civil services in the period when I was ADC to Mr. Ghulam 
Tustafa Jatoi, who was the interim Prime Minister and I did my Specialized Training Program 
5 TP) of DMG Group with 21 st Common batch in 1993. I was however suspended and closed to 
e Establishment Division during the PPP period. I was reinstated and posted as AC UT Lahore 
ad AC model town. I then served as PSO to the Prime Minister and was arrested and 
incarcerated for 5 months after the 12 October 1999 Army takeover. 

After release I was asked but refused to join Baluchistan province. I was asked by DC Islamabad, 
against my wishes, to go Saudi Arabia in the flight that took the family of Mian Nawaz Sharif to 
Saudi Arabia. I was terminated from service in 2001. I stayed in Saudi Arabia till 2008. Later 
during the tenure of Prime Minister Yousef Raza Gillani, my order for termination from service 
|was converted from removal from service to compulsory retirement. 


"As far as my ancestral agricultural property is concerned it is about 400 to 500 kanal of land 
which has remained undivided since 1872 and sufficient to cater for wheat for our own use but 
►does not provide any cash income. During the exile in Saudi Arabia I did not have any support in 
* way of pension from my government service. While living there I was receiving about 1500 
kiyals per month from Mian Sharif as pocket money. Mian Sharif had likewise fixed similar 
amounts for all the members of the family. This was in addition to the day to day expenses that 
ihe also provided for like clothing etc. All of the family members were like my wife and other in 
laws were also receiving similar amounts from Mian Sharif as pocket money. 


2 


pj did not take any interest in the business of the family. I know that a steel factory was set up in 
feoD-0'fl5ylh^amlly"but I do not know any details of'how it'was setnipmr'wherenheTironey- 
from. I only visited the factory on a few occasions like when the land was purchases, 
fepsually when I went to Macca I would stop by for ablution. I did not have a job in the factory 
land do not know any details about who were the shareholders and how was it being run. I did 
Lot feel it was honorable for me to ask such questions from my in laws. I mostly spent my time 
V daily in a room in Saroor Palace with friends reading newspapers. 




-Ivy, 

If As far as my visits to the United Kingdom are concerned I had first gone there to spend my 

phoney moon in 1992. My friend Dr Tulsi , who is a friend, who had arranged a room in a hotel 

lH-'’ 

ft but since it was substandard we moved to his farm house. I like staying in open agricultural land 

,|t;c 

i which reminds me of my native landscape and therefore prefer to stay at the farm when I am in 
I United Kingdom. I never stayed or visited the Avenfield apartments during my visits to United 
f Kingdom which were in 1993, 2002 and 2007. The first time I ever stayed in Avenfield 
apartments was in late 2007 when Mian Nawaz Sharif had gone to UK just before he had tried to 
go back to Pakistan. I think I had stayed in UK for about 3 to 4 weeks in the trip in 2007. I had 
not done any work or business deal while I was in UK in any of my trips. My wife and family 

Hl- 

ff had also accompanied me in that trip. I had stayed in apartment 1 7 during the stay. I did not ask 
^anyone who was the owner of the apartments as I did not think it right to interfere with the 
f affairs of the family of my wife. I was not active in politics at that time and therefore did not 
pi participate in the political activities that were happening at that time. 


As far as the Trust deed of Avenfield properties is concerned I have signed that document as a 
witness. The background of this document is that Hussain had married a second time but I do not 
know when. I remember that when this fact became public, the parents of the first had come to 
Saudi Arabia and I had gone to Macca and visited them and asked father and first wife of Mr. 
Hussain Nawaz Sharif that they should compromise in the larger inter estj>f-4he».fem > 1 y • I 

/<r -€\ 

tgj \TM 
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I remember that by that time Hasan already had two children from the second wife when this 
marriage became public. I do not rememberwerirow'mxichtiiue but in 20dtrmywrifedvlariiim 
brought to me the trust deed which she signed and I witnessed her signature. I do not remember 
ivvhat properties were mentioned in the trust deed. I remember that Hussain had made her a 
trustee so that the properties mentioned in the trust could be distributed between the two widows, 
in case of Hussain’s death, according to Fiqah Hanafi. I do not remember what properties were 
mentioned in the trust deed. I remember that Hussain was not in Saudi Arabia at that time, 
maybe he was in Dubai or UK. I have no idea whether this trust was registered anywhere. 




v'H Hi I did not follow the panama case in the media or newspapers and do not know what properties 

A j vis ss&i"' 

•'H H are the subject of the controversy. I have not followed the coverage of the case in the Supreme 
§ Court of Pakistan. I am not aware that I am a respondent in this case and have not signed any 
| If- legal documents authorizing any legal Council to represent me. I do not know Mr Shahid Hamid 
if , ASC, Syed Rafaqat Hussain Shah , Ms Ayesha Hamid and I have not appointed any of them as 
my council in the Supreme Court. I have seen my concise statement filed in the Supreme Court 



but I am not aware that I am a respondent and I will check about this matter. 


As far as the income and resources of my wife are concerned I have not discussed them with her. 
I got a file of her assets when I made my declaration of assets and I did not even look at the file 
and attached it with my nomination papers. I do not have any business concern outside Pakistan. 
As far as I know my wife does not have any business relationship or dealing with her brothers. 
She has never mentioned getting any loans from the family. 


I know that Hussain is now running a steel business in Saudi Arabia but I am not aware of the 
details. I do not know the name of the concern. 
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y\s far as the increase in my assets from 12 million to 25 million is concerned I do not know 
about this and would have to check my papers to be able to explain this increase. 


(WAJID ZIA) PSP, 
Head of JIT 


(AMER AZIZ) 


(BRIGAd>IE5^fMUHAMMAD 
^NAUMAN SAEED) 


(BRIGADIER KAMRAN KHURSHID) 


SUL) 


(IRFAN|NAEEM MANGI) 






tatement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
jer^Jatsd-29^pril~20I^~and-0S-!V[ay-201^Z-iu-case-CMA-2SLoT2t>JJ)44Jaaama^paper) — 


-m 


“t Statement of Mr. Ishaq Dar s/o Mr Channan Din Dar. 


| recorded on 03 July 2017 

ft is stated that, I have been asked whether I have brought my income tax record with me, in this 

jp 

JHegard I had categorically asked FBR to provide all the information required by the JIT. I am 
Igjjiocked to learn that some of my tax returns have now been shown as not traceable. My income 
^||ax record before 2000 was taken by NAB and ISI after the 1999 takeover by the Army. The 
record since then should be available for the years that I have filed. I would look into the matter 
i|vhy some of my record has been shown as ‘not traceable’ and I would send the record as soon as 

Jffiossible. 

IgT 

m-' 

!l have been asked about Musa Ghani. He is my nephew and now lives in USA. He is a British 
pGitizen. I have not met him for quite a long time and do not remember the last time we met. 

; I do not have any business interests outside Pakistan. I resigned from all positions on 23 March 
2008. Before that I was acting as an advisor to Sheikh Nahyan of Abu Dhabi, a position I held 
from Feb 2002 to March 2008. However, I will not provide the details of the remunerations I got 
as this is privileged information. 


pis regards the company Baraq Holdings, I managed this company on behalf of the Highness Sh. 

ahyan as his nominee. I cannot provide the details of the companies that belong to this group as 
it is privileged inf ormation. I can however say that it has no link or transaction with any 
Pakistani company. 


pis regards Mr. Saeed Ahmed, who is the President of National Bank of Pakistan, we were 
^together in the Government college Lahore, as students and he is a gold medalist like me. 

Regarding his bank account opened in his personal capacity, when he was the Director of Haj veri 

-Modarba, and given me or any of my subordinates, the power of attorney to operate that account, 

v . 

|t is stated that it seems improbable that he would give me the attorney to operate the account, as 


# sss % 
«>* / \ ^ 




jB g the Chief Executive, I had a lot of other business matters to deal with. I did not operate this 
xutr^nd“J — do - notHkno'w^anything - *abotit — itr^As— far - as'the-trafisfer— 1 of— M)2— mrll-ion-hom— the- 
rmit of Hajveri Holding to the account of Saeed Ahmed in 1999 is concerned, which was 
tkdrawn in cash, I do not remember what the background of this transaction was. 

| regards his merit of being appointed as Deputy Governor State Bank of Pakistan and 
Jbsequent President National Bank of Pakistan, I had recommended him as he is an honest 
Irson and a gold medalist in the field of Actuary. I would have done it in 1999, if our 
pvemment was not overthrown then. 

Question: Are you aware, what Mr Saeed Ahmed was doing before he was appointed as Deputy 
governor in the State Bank of Pakistan? 

a?-’’. 

S' 

Inswer: He was r unnin g a nursing home for elderly people in London for last many years. As a 

UpP-: * 

|||t of people living in London do not have the time to take care of their elders. But he was a very 
Ijlialified person and an actuary by profession. 


(AMER AZIZ) 


(WAJID ZIA) PSP, 
Head of JIT 
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Statement Recorded by the JIT in Pursuance of the Honorable Supreme 
' Yl|f|l^ Court of Pakistan’s Order dated April 20, 2017 and May 05, 201 Ti n case 

CMA 29 of 2016 ( Panama Papers) 

'l|jBB|. Statement of Javed Kiani s/o Fakhar uddin Kiyani 

^ Recorded on May 18. 2017 

I am the Chairman of All Pakistan Sugar Mills Association. I started my first business in 
/fli m tlie year 1978. In 1981, 1 started a business of export of tents with my partner Mr. Sheikh Tahir 
I® H| which was quite profitable. I, in partnership with Mr. Sheikh Tahir, also set up two textile mills 
'.'Sqm R and in 1992/93 set up the Chanar Sugar Mill. 

;||i Sfe . - 

Till M/2. In 1992, my maternal uncle Sheikh Saeed, who lives in USA, asked me that he wanted to 
.|iig send wo million dollars for converting them into Dollar Bearer Certificates (DBCs). When I 
ft| ft checked the market the dealers were charging 2% on such conversions. I had an account in the 

4if!§ Jj| Habib Bank AG Zurich, Lahore. One of the officers Mr. Saif ur Rahman, who worked in that 

- <3 Sfc. - 

/if fr hank had become a close friend as I had many bank related dealings with him, I asked him that I 
1 wanted to deposit this amount in my own account. He, however, advised me that it may create 
v problems for me later on and it would be better to open new foreign currency accounts. 

;Jk ; 3. It was Saif ur Rahman who did all the paperwork for opening 3 foreign currency accounts 
vr|| it; in the names of Asghar Ali, Suleman Zia and Muhammad Ramzan. I do not know these people 
/'ll it as in those days the national identity card was not required to open the accounts. Anyone could 
:-J| p open an account in the name of ‘A’ or ‘B\ My accountant Nawaz operated these accounts on 
3 !| instructions. I admit that all the transactions made in the accounts were made on my 
V|1 H directions but I did not sign any cheques myself. The accounts were closed in 1994. 

A jj ltd. In 1 994, I left the country on advice of Mr. Sheikh Tahir, my partner and a lawyer by 
j| profession previously, as an investigation had started. I went to England and lived there for the 

I . next three years till 1997. I leamt that the FIA had registered cases and was investigating these 
r; accounts and that they were looking for me. Later on in 1997, the cases were quashed on the 
j orders of the Court and I returned back to Pakistan. I know that FIA had during the investigation 
: collected all the record relating to the accounts. 
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| As far as the operations of the account is concerned, my uncle Saeed Sheikh used to 
struct me-about the transactions to be made" in these accounts and I carried out those 
istructions through my accountant Nawaz. I did not ask my uncle why he was making these 
Aisactions. 

% I had two more accounts in the name of my wife and mother in the same branch. I do 
tout that I had transferred some amount from one of the three accounts into our accounts but 
iiey were not large sums of money, probably a few thousand dollars. I also recall sending 
pproximately 250000 dollars to Sarah Sheikh, the daughter of Sheikh Saeed who was living in 
jg|berta in those days, from the account of Asghar Ali, on the instructions of my uncle. I do not 

gjow why he had not sent the money directly in her account from his own account in the USA. 

hr* 

i I also recall that I had executed certain transactions sending money to an overseas 
Jtnpany namely; Shamrock Consulting on the instructions of my uncle from the fictitious 
fjpcount of Salman Zia. I do not know what was the purpose of that transaction. I have no 
jpiowledge about the accounts of the Qazi family and I had nothing to do with them. 

1 As far as the Traveller’s Cheques are concerned, an American by the name of Mr. Phil 
^ Barry, used to bring them from USA to me and meet me in my office. As far as my relationship 
i|yith Mr. Phil Barry is concerned it dated back to the time when Mian Nawaz Sharif was the 
4 2hief Minister of Punjab. My uncle Sheikh Saeed had introduced Mr. Phil Barry to the CM as he 
anted to bring some projects to Pakistan. I remember that there were proposal of setting up a 
feme park in Jallo Park as well as a project to build a toll road between Lahore and Faisalabad. 
H also attended my marriage ceremony which was held in 1988 and then Chief Minister Nawaz 
Jjarif also attended with his family. 

Tj| The Traveller’s Cheques that Mr. Phil Barry transported were blank and unsigned in the 
domination of US dollar one thousand each. I used to deposit them in the three ficititious 
pcounts that I had opened in the name of Salman Zia, Asghar Ali and Muhammed Ramzan, 

fe . . . 

Iljainst which I had DBCs issued. This used to be done on the same day and as per practice, I 
j|M to hand over the DBCs back to Mr. Phil Barry. He then used to take them in an official 

jfj®’ 

ijPW belonging to the PM House, to the Model Town residence of Mian Muhammad Nawaz 
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Sharif. I did not know at that time what the purpose of those DBCs was although later on I learnt 


jO. Mr. Phil Barry came to me for at least 4 to 5 times in 1992 and also the same number in 
4993. Sometimes he told me that he had met the Prime Minister Nawaz Sharif in Islamabad and 
.en had come to Lahore to meet me. I also learnt that sometimes he came to Islamabad only, 
met the Prime Minister and went back to USA. Mr. Phil Barry had a close relationship with 
ylian Muhammad Nawaz Sharif since the time he was the Chief Minister of Punjab. 

|1. As far as the relationship between my Uncle Sheikh Saeed and Mian Muhammad Nawaz 
pharif is concerned, my uncle told me that he had met him on a flight way back in 1969. 1 do not 
ijcnow how that relationship developed into a close friendship but I still remember as a child that 
jn 1973 when my uncle came to Pakistan he was received by Mian Muhammad Nawaz Sharif at 
dhe airport. The relationship developed to the extent that they attended each other’s family 
Ijnarriage ceremonies and even Mian Muhammad Nawaz Sharif had travelled to USA to attend 
fphe marriage ceremony of the daughter of Sheikh Saeed in 1996. I also attended that ceremony 

I T and Mr. Shahbaz Sharif was also there. Sheikh Saeed owns a shipping company but he has no 
f business interests in Pakistan. 

12. In the year 1992 to 1993, I recall that my Uncle Sheikh Saeed also came to Lahore 
several times. He used to stay in a hotel and on one occasion Mian Nawaz Sharif visited him at 
the hotel. However, Mr. Sheikh Saeed, during his stay, used to meet Mian Nawaz Sharif at his 
place on daily basis. Mr. Sheikh Saeed’s visits to Pakistan, however, were always very short, 
usually not more than three or four days. He never brought Traveller’s Cheques with him to me. 

I do not know why he sent them through Phil Barry and not brought by himself. 

Question: It is a matter of record that some of the transactions were made from the 

accounts that you opened in the Habib Bank Zurich to the Qazi family accounts. 
Do you deny that it was you who had made those transactions? 


Answer: I was giving the directions for all the transactions on the instructions of my 

Uncle Sheikh Saeed for the accounts of Salman Zia, Asghar Ali and Muhammed 

f 

Ramzan and if any transaction is on record then I must have given it. I however 
do not remember any transaction to the accounts of the Qazi family. 
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pestion: 


jiswer: 


Question: 


ipnswer: 


iBefore us: 


■ Who is Mr Phil Barry and what is your relation with him? 

My relation witlf'Phil Uarry is dated back to the time when my unc!e~Sheiklr Saeed - 
introduced him to Mian Nawaz Sharif (then CM, Punjab). Phil Barry brought a project of 
Five Star amusement park to be built in Jallo Park, Lahore and toll road between Lahore 
and Faisalabad (between 1985-88). He also attended my marriage ceremony (28 Dec 
1988) at Lahore along with CM and my uncle. He used to visit Pakistan 2-4 times in a 
year. He does farming at Michigan and Florida, USA. I last met him in 1996, when i went 
to USA, on marriage ceremony of Sheikh Sahib’s daughter. Nawaz Sharif/ Shehbaz 
Sharif and Moeen Qureshi were also present there. 

Mr. Phil Barcy used to visit you alone or with someone else? 

Mr. Phil Barry used to visit me alone less once when he brought along Mr Robert 
McPharlagne. In 1992, he came for some project and met Mian Muhammad Nawaz 
Sharif in Islamabad along with those Dollar bearer certificates. Probably they met in 
office situated on 7 ,h Club road, Islamabad. 





(WAJID ZIA) PSP, (AMER AZIZ) 

Head of JIT 
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statement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
r dated 20 A p r! 1 ^ 201 7 a ndJJS-MayJtdlJ-imcas e -C MA 2 9 -oT2m^-^tanama-paper)— 

Statement of Saeed Ahmed S/o Muhammad Shaft 
(Recorded on 30 th May 2017) 

It is stated that presently I am working as President, National Bank of Pakistan, since 

B arch 2017. Prior to that, I was working as Deputy Governor, State Bank of Pakistan since 
iuary2013. 

Today, I attended the office of JIT (Panama Case) at Judicial Academy Islamabad and I 
pave been shown documents related to the accounts opened in my name in Bank of America, A1 


gjgaraka Bank, A1 Towfeek Investment Bank and Emirates Bank. 

Jp. In this regard, it is stated that I had only opened an account in Emirates Bank, Gulberg 
Mp ach, Lah0r6 ’ WhereaS 1 - ave no knowledge of the other three accounts as I never opened or 



SI 


lit 


Igjperated them. It is correct that my NIC and Passports have been used to open these three 
faccounts, but someone has used my documents to open these fake accounts in my name through 


>f 4 

is 



fraud and forgery and I totally disown these accounts and banking transaction made therein. 

Regarding my bank account in the Emirates Bank, Gulberg, Lahore it is stated that I was 
| non-Executive Director and Sponsor of Hajveri Modarba , which was primarily managed by 
». Ishaq Dar. It is further stated that I was approached by Mr. Ishaq Dar to open a bank account 
|p the Emirates Bank, which was to be used to facilitate the business of Hajveri Modarba through 
- ^ecuring loans for onward lending to its clients. I therefore opened my account on the directions 
fef Mr. Ishaq Dar in Emirates Bank and handed over the cheque book to Mr. Naeem who was an 
^employee of Hajveri Modarba, to operate my account under the instructions of Mr. Ishaq Dar for 
jghe benefit of the company as I was residing in London. Since I was not operating the account 
inyself, I have no knowledge about the transactions carried out. 
rQues No. 1. What is your Nationality? 

I am holding dual nationality. I am also a British National for last many decades. 

Is it correct that you had been arrested on one occasion in Saudi Arabia? If so, 


JAns. No.l 
|Ques No. 2. 
dve details. 
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s. No.2 
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II 


ues No. 3. 
s. No. 3 
ues No. 4. 
s. No.4. 
ues No.5. 
s. No. 5. 
ues. No.6. 
s. No.6. 


Before us; 


• Yes, in the 1980s, I was arrested by the Saudi authorities as my employer lodged 
-a-eomplaint— against— me-that—l-have-exeeeded-my—authority-m-makiiig-^’ome- 
financial transactions on behalf of the company. I was arrested by Saudi Police 
and remained behind bars for about 15-20 days. Later on, I entered into a 
settlement with my employer and with the help of the British Embassy, I was 
released from jail and I left Saudi Arabia. 

What is your Qualification? 

I have qualification in the field of Actuarial science. 

What is your address shown in NIC that you used for opening of Bank Account? 
The address per my NIC was c/o Army Store, Junaghat, Karachi 
Why was your address so vague? 

Because I was in fact living in the United Kingdom mostly. 

What were you doing prior to joining State Bank of Pakistan? 

I was in United Kingdom (UK) for the last many years and I was running old-age 
homes in UK since 1998 till my appointment as Deputy Governor, State Bank of 
Pakistan in 2013. 




(WAJID ZIA) PSP, 
Head of JIT 


(BRIGADIER (R) MUHAMMAD 
NAUMAN) 

(BILAL RASUL) 


(AMER AZIZ) 


(BRIGADIER K AM RAN KHURSHID) 


(IRFAN NAEEM MANGI) 




•Statement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 
der-dat^d-3I)-Apr-il-20-l?-aDd-0^May^01-7-fn-c-ase-CMAr49- of 2016 ( p anamaqpaper) — 


Statement of Lt. General ( R ) Sved Amiad Ali. 


“ j was the first Chairman of NAB about 17 years ago in 1999-2000. 

^Regarding the circumstances pertaining to Mr. Ishaq Dar’s confessional statement in Hudabiya 
i|||paper Mills Case, it is recalled that it was conveyed fay my staff; that Mr. Ishaq Dar is willing to 
gpive a confessional statement. I met him in the office of DG NAB, Punjab’s office for about 15 
Jgminutes. I did not ask anything specific about the case. Basically I wanted to know that whether 
Be has decided to give confessional statement with his free own will and also to ensure that he 
ffmay not be forced in any way. After being satisfied, that it was not being done under any 
^pressure or compulsion, I left and rest of the things like the arrangement of the magistrate etc 
IpYas done by the Lahore chapter of the NAB. This was the only time that I met him. As to the 
tteason that why he wanted to make that statement; the only plausible explanation is that he was 
Iff well aware of his incriminating role and that he was in trouble as he had opened those fake 
accounts. 


L Although I am not an eye witness to when he recorded his statement, but from what I have heard, 
j| is that the magistrate, before Ishaq Dar started writing his statement, gave him ample time to 
fftiiink and satisfied himself that whether he was doing it on his free will or otherwise. As far as 
pjhe contention of Mr. Dar that the statement was got recorded under compulsion, frankly, I was 
j|riot surprised because considering his relationship with the Sharif family that is perhaps the only 
.tiling that he can say. 

After the confessional statement of Mr. Ishaq Dar had been recorded I went to London to meet 
;fhe Qazi family and corroborate that whatever Mr. Ishaq Dar had said about the opening of the 
Account without their knowledge and consent and found it. to be factually correct. They had 
Absolutely no idea about the opening of the accounts in then names and they had not even visited 
Pakistan when the accounts were opened. 

gift was during my visit to Qazi’s house I met Mr. Rehman Malik who was already present there 
I and it was purely coincidence or maybe the Qazi family may have asked him to be there. As far 
Jas I am concerned it was just an exchange of greetings with him. Basically I was talking to 
’ Qazi’s family. That is the only time I met Mr. Rahman Malik. I cannot say that if he had sent any 
material during the investigation of the case to my office. 

Question: Sir, do you recall something by the name of Broad Sheet? 


"~7 n 


swer: 



There was a company. One of things that we knew was that a lot of our money is 
-lying-ahr-oad-anrl-we— d-i-d-nof have the resourc es .and moans to recover that mone y. 
So we looked at 2/3 companies and then we selected Broad Sheet for the purpose 
and the deal was that whatever money they deliver in Pakistan, they get 20%. No 
payment by us in advance on anything. That 20% included whatever expenditures 
they had made from their own pocket. 

Was there anything known to you about Ansbacher and did Rahman Malik hand 
over any paper to you about this company or any company by the name of 
Shamrock? 

No, not to me personally but as I have said, he could have handed over to 
somebody else in the NAB. 


C 


(WAJID ZIA) PSP, 
Head of JIT 




(AMER AZIZ) 
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Statement Recorded by the JIT in Pursuance of the Honorable Supreme 
Court of Pakistan’s Order dated April 20, 2017 and May 05, 2017 in case 

CMA 29 of 2016 ( Panama Papers) 

Statement of Mr. Basharat Shahzad, 

Director, FIA KPK 
Recorded on May 17. 2017 


It is stated that in the year 2000, 1 was posted in FIA, SBC Lahore as Assistant Director. 
In this capacity, I was entrusted with the investigation of a case, received by FIA from National 
^Accountability Bureau (NAB) against M/s Hudaibiya Papers Mill (Pvt) under the provisions of 
National Accountability Ordinance (NAO) 1999. 

During the investigation I collected the related record from all the concerned quarters, 
recorded the statements of the witnesses u/s 161 Cr. P.C and seized the relevant record under 
p. proper seizure memos. The statement of one of the witnesses, Mr. Ishaq Dar was also got 
; recorded u/s 164 Cr. P.C. It is further stated that all the legal procedures/ laws were strictly 
^followed while recording statement of Mr. Muhammad Ishaq Dar in connection with the 
|Hudaibiya case. Initially Mr. Muhammad Ishaq Dar voluntarily submitted a hand - written 
j|| confessional statement on April 20, 2000 to then Chairman, National Accountability Bureau 
II (NAB) and pleaded to become “Approver”. Upon this the Chairman, NAB tendered him full 
I- Pardon. I, being IO of the case, then took Mr. Muhammad Ishaq Dar to the Magistrate Mr. 
|Tahir. The Magistrate independently examined/ interacted with Mr. Muhammad Ishaq Dar and 
recorded his statement under section 164 of Cr. P. C on April 25, 2000. It is further added that 

py 

| Mr - Muhammad Ishaq Dar was never ever coerced by me to give the confessional statement. 


|3. I prepared a detailed report dated 14.1 1.2000, of the investigation against M/s Hudabia 
Tapers Mill (Pvt). Based on this investigation a reference was subsequently filed in the 
Accountability Court as reference No. 05/2000 by NAB. 

f 


MV;ACASr : j 


ie witnesses as well as the record of the reference. I hereby verify the contents of reference NO. 
15/2000 as well as all its record/enclosures. 

efore us: 


y 



(WAJID ZIA) PSP, 

Head of JIT (AMER AZIZ) 
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ptatement recorded by the JIT in pursuance of Honorable Supreme Court of Pakistan’s 

prder^ated~20Apri!-201^ndT)54VIay^l^t^ease-e^-^9-of^{)I6i;-patianra-p-aper) 


Statement of Senator Rahman Malik 


(recorded on 23 June 2017) 


JBI durin g m y posting in Federal Investigation Agency conducted an enquiry which formed the 


Basis of my report which is commonly known as Rehman Malik report which was submitted in 
p e Honorable Supreme Court during the hearing of the Panama Case; I have seen and verify the 

^contents of the report as correct and own it as my report. 

' -TfVS «• 

.ym ^ 

■Jj jgAs regards the any new documents in support of contention of my report I submit 3 charts which 
Ifexplain the various players and the connections and their role which came to light during the 
% ^investigations. I also submit two additional documents described as below in addition to other 
I f documents that are already on record; 

? Question: On page 2 in the summary of your report you have stated that, 

4 §“ Part °f Ae laundered money, nearly $350,000 from the fake account of Sulman Zia was 

: -gg my. 

'l||F ansferred b y Nawaz Sharif s family in January/ February 1993 to Shamrock Consulting 

■fl'jgg* lip' 

;?! §y° r P oration (registered c/o Ansbacher (BVI) Limited , PO Box 659, Road Town, Tortola BVI) 

I ^through its account at Lloyds Bank, Stock Exchange London. 

• :| What is the Source of the information that Shamrock Consulting Corporation was registered c/o 
^Ansbacher (BVI) Limited, PO Box 659, Road Town, Tortola BVI and is there any document 
.41 ^available with you in support of this contention? 

Sip 

| Answer: I had an inside source in the office of Ansbacher who provided me with this 
vl gl^nnation. There was a document that I had obtained Rom other sources which provided the 

I ^information that Shamrock Consulting Corporation was registered c/o Ansbacher and I had 
sanded over this document to General Amjad, when he became the Chairman NAB. 

Question: In the next para on page 2 in the summary of your report you have sf altV^fof^" "\\ 

/•$/ \ \T' \ \ 


PAN AM 


SA. CASEj ^ ) 1 
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The $350,000 was then transfetred ft„ m Lhvd . „ , 

Director otBan g ue Paribas en Suisse Z„i ch J ho ^ »*# a 

fiduciary company which acts on behalf of the llartf^^^ ot Packer S.iiserlani, a 

What is the Source of this information? 

Answer: The same soume in the office „f a r , 

there is no document available to corroborate 1“ " ^ Pr<>Vided “ e ^ ,his ^onaztion and 
Question: In the summary at page 3 it is stated that 

“K has also come to light that the Sharif family in „ A 

the services of Mr Vrs Specter _ , he Genm| M ' J ™ ^ *■ the UK, u,i,i 2ed 

records of HM Land Regishy in the m ^ ^ J£^**~*« According, o the 

-d,., d ual p „ r e hasedfor , h e SSan/fanii| y fMr|K ~ established that this 

House, London situated in veiy costly and .mm v > I6a > 17 and 17a Avenfield 

equivalent to Rs 30 crores. ^ * ***’ ^ 3 fotal Sum of$s million. 


f* ^ ^ S0Urce 0f this formation and do you ha 

contention? y ave any documents to support this 

Jlnswer. This information was also provided hv 

^e any doonment to prove my contention. ” y “ 46 °® Ce of *“*«*». I do no. 
^Question; On page I? 

^VAZ SHARIF** 

I “ L0 "‘ i0n SOlicitors Luprn Broomhead manage the 

I ra,eS ' ™ S b *» « ^c instructions o f*. ^ 2" W “«* Mla - 

r- 

ntenti0n? ' S mf0nnat,0n and d0 y ° U haVe any d0CUment aVaila We with you to support this 

|J<rer. As far as the payment of Council tax bv a u 

I ° b,ai " ed a Cou “a« tax record showing that Ansb T "r ^ “ C °” Ceraed - 1 member that I 

a Chairman of NAB in the year 2000 As regard ‘ f” " M "**" *“ "** “ •*« 

| 8ardS ****** about Mr Urs Speaker is 
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Concerned it was based on the information provided by my source I have already mentioned. There was 
i^OGument^vailableto^i^pGrt-this-GGnteatioR. 

^mmJ§ uestion: In the same P ara on P a S e 12 Of the report under the heading ‘THE CORRUPT ACTIVITIES 
If MIAN NAWAZ SHARIF’s FAMILY’ you have stated that 




^ “He takes his directions from Hans-Rudolph Wegnmuller of Zurich, a Director of Banque Paribas 
en Suisse and Ansbacher (Schweiz) AG, who deals directly with Mian Sharif. Mr. Wegmuller 
manages Sharif s $50 million overseas investments.” 

lat is the source of this information and do you have any document available with you to support this 
Ipontention? 

m 

gP swer: As regards this information if was also provided by my source I have already mentioned. There 
||!|vvas no document available to support this contention. 

W' 

l-Qucstion: In the Annexture I of the report the following transactions have been shown: 






jgj: PAYMENT FROM SHAMROCK TO 

Ijf WEGMULLER 

DATES OF PURCHASE OF PROPERTIES 

If DATES FROM 

BANK 

AMOUNT TO 

BANK 

DATES 

PURCHASED 

NAME OF THE PROPERTIES 

3-2-93 

$200,000 

1-6-93 

17 

|6-2-93 

$150,000 

31-7-95 

16 

Poyds Bank Pic 

Stock Exchange 

feranch, London 

IK 

jp?’ 

p:. 

Banque Paribas en- 

Suisse, Zurich 

31-7-95 

16A 1 

23-7-96 

I7A 

Avenfeild House Park Lane, 

London W1 


is the basis of this information and do you have any documents in support of this 
^contention. 


W 



. ig|uiswer: As far as the payment from Shamrock acc Lyods Banks Pic , London to Wegmuller, 
| |Niqiie Paibas en Suisse , Zurich is concerned this information was based on provided by my 
fsource and there is no document available to support this contention. 



4 





;\Vhat is evidence that Rs. 140 million was siphoned off through Peshawar Hawala group to bank of 


jind other family members? Any copies available of these FEBCs? 

Initially an amount of Rs. 140 million realized through corrupt practice was siphoned off through 
the Peshawar Hawala group to Bank of Oman, Sharjah. It was then remitted as foreign exchange 
III in the form of FEBCs in the name of real brother, sisters and other close relatives (in all 43 family 

members) of Mian Nawaz Sharif. 

ijefore us: 


(WAJID ZIA) PSP, 
Head of JIT 



(AMER AZIZ) 
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S ta tem en tRecordM iiyt h'etnTTrrihirsiraTrcemf^^ Ie~S up r em e 

Court of Pakistan’s Order dated April 20, 2017 and May 05, 2017 in case 

CMA 29 of 2016 ( Panama Papers) 

Statement of Mr. Umar Cheema 
Recorded on May 17, 2017 


;1. I am the authorized representative of International Consortium for Investigative 
spjoumalists (ICJ) in Pakistan since 2014. During International award ceremony, I met ICU people 
jpjwho later approached me to form part of their organization. Although ICIJ exists since 1977, the 
If focus of its activities changed when the current leadership of ICIJ started working on offshore 

| p companies which was initiated in 2014. 

1 g-f 

I 2. ICIJ has been working on Panama Case since 2015. It is one of the largest case in history, 
consisting 1 1.5 million documents which are related to 60 countries. I worked on the Pakistan 
chapter of Panama leaks on my own choice. During the Course of my work I came across 
1| documents relating to Respondents 6 and 7. As part of journalists’ norms/ responsibility, I sent 

P separate emails to Respondents No 6 and 7 on behalf of ICIJ in early March 2016. I also sent 

Ip-' 

V them a questionnaire provided by ICIJ to seek clarification/ view point of Respondents before 
Jl publication of Panama Leak papers. 

f 3. I did not receive response from Respondents, however, after three (3) months, one of 
| their family members responded by stating that “he was not aware of the issue. He had bought 
i another company but his parents did not have any connection with it”. He clarified that “there 

A; 

| was no illegal activity as it did not involve any parent company”. Since the respondent had stated 
| that the information was only for my consumption I can not reveal the identity of that 

| respondent 

f: 

| 4. Hussain Nawaz Sharif had admitted in the programme of Shah Zeb Khanzada that he had 

| received the emails but that the family had not responded. The news about Panama case was 
| released internationally on 3 rd April 2016 and in Pakistan the news broke at 1 lPJ^^I^Tz 


s 
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|. As far as providing the copy of my email to Respondents to the JIT is concerned, I need 

---ssues. 

I remember that I had already sent the email for response before Hussain gave his 
Interview to Javid Chaudhary and the respondents were aware that Panama papers were being 

|bade public. The interview which was conducted before my sending the email had surprised me 

W 

|is at that time no one knew about the leaks and I was the only one working on it. I think that 

r 

Respondents might also have come to know about work by ICIJ on Panama Case through some 


pgencies. 


Before us: 


m n 


(WAJID ZIA) PSP, 
Head of JIT 




(AMERAZIZ) 
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(BRIGADIER KAMRAN KHXJRSHTD) 
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PUBLIC 1NTECR1TY 


Washington, March 6, 2016 


■ ; J8I 


§||vlr Hussain SHARIF 

'ear Sir, 

| am a reporter with the International Consortium of I nvestigative Journalists, an independent network 

I Ilf reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
^organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
France), and-many others. You can check our work here www.icij.org 

[|j|we are writing because the International Consortium of Investigative Journalists, in concert with other 
media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
Ibf offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
P it is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
if debate, and several governments have been investigating the owners and formation agents of such 

ill 

• companies. 

We have seen records identifying you in connection to a company in the British Virgin Islands. Below 
f you can find the physical or legal person linked to the company, the name of the entity /ies, and the 
I#; dates: 


1 

fejy 

m 

1 


1. Coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

3. Nescoli Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 




® The companies owned "a UK property each for use by the family" of the companies' owners. Your sister 
l§ Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
H| which Deutsche Bank Geneva lent up to $13.8 mill ion to Nescoli, Nielsen and Coomber Group lnc.„ with 
» their London properties as collateral. In July 2014, the two companies were transferred to a different 
I agent. 

t; We are particularly concerned to answerthese questions: 


W 



Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
the company used for? 

• Does the company remain active? 

p * Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 




tii 


|r|j an d its media partners intend to publish the results of this investigation shortly in the US, Germany, 
| UK, France and several other countries. 

• responsible journalists acting in the public interest, we would first like to give you the opportunity to 

r ! ' 

omment. 

§ 

Ivje do not hear from you by 18:00 ESTon March 11, 2016 (preferably by email to this address), we 
shall proceed on the basis that you do not wish to comment on or amend our information. 

yt e have approached you in a straightforward fashion and hope you will take this opportunity to 
espond if you wish. Your substantive responses to each of our questions will be careful considered and 
published if appropriate. 

fwe are, of course, happy to discuss directly any concerns you may have. 

| 

|yVe would be most grateful if you would acknowledge receipt of this letter, 
yours faithfully 

fBest regards, 

■; 

§ Marcos Garcia Rey 
Reporter — International Consortium of Investigative Journalists 
If mgarciarev@icii.ore 
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I Ml CIM'llt »0» 

PUBLIC INTEGRITY 


Washington, March 4, 2016 


IMS Mariam SAFDAR (SHARIF) 

W' 

ip 

? Dear Madam, 

£ 

|, a m a reporter with the international Consortium of investigative Journalists, an independent network 
Jof reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
(France), and many others. You can check our work here www.icii.org 

We are writing because the International Consortium of Investigative Journalists, in concert with other 
media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 

It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 

companies. 

We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

dates: 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned ”a UK property each for use by the family" of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 

agent. 

We are particularly concerned to answer these questions: 

• Why did you create companies in an offshore jurisdiction like the British Virgin islands? What was 
the companies used for? 

• Do the companies remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? if not, why? 

• Records we have seen show that you used bearer shares for your company NescolL^^^ai|to^\^ 
1993 to 2006. Why did you use this ultra secretive share structure instead of usipgT^istered sfi %s 
and your own name? 

4 )i 
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U and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
e UK, France and several other countries. 

1 responsible journalists acting in the public interest, we would first like to give you the opportunity to 
mment. 


we 


do not hear from you by 18:00 EST on March 11, 2016 {preferably by email to this address), we 


fiall proceed on the basis that you do not wish to comment on or amend our information. 

'e have approached you in a straightforward fashion and hope you will take this opportunity to 
espond if you wish. Your substantive responses to each of our questions will be careful considered and 
ublished if appropriate. 

We are, of course, happy to discuss directly any concerns you may have, 
e would be most grateful if you would acknowledge receipt of this letter, 
ours faithfully 
jBest regards, 

Marcos Garcia Rey 

Reporter — International Consortium of Investigative Journalists 
mearciarevrg’ icii.org 


A ^enabc^; 
ToAnnexure B 


tom: Umar Cheema < umar786pk<5)email.com > 
ate: Sat, Mar 5, 2016 at 12:59 PM 
'ubject: Comment Request 
jo: Mariam. Sharif (5) live.com 


bear Mariam Nawaz, 


fThis is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
ember of Washington-based International Consortium of Investigative Journalists that 
# presently investigating the ownership of off-shore companies registered in Panama, 
jf VI and similar other jurisdictions. My focus is on Pakistanis who own such 
|businesses. Your name has figured among them. 


Please find attached a file that will let you know about the investigative project and 
Questions relating you to hear back not later than March 11. 


Best Regards 


'mar Cheema 

Investigative Correspondent, 
he News, Islamabad 



tyv 


\$BB! 


prom: Umar Cheema <umar7 86plc@gmail.c om> 
jate: Sun, Mar 6, 2016 at 4:36 PM 
Subject: Version request 
Bfo: h sharifl 00@gniail.coni 


iThis is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
I Washington-based International Consortium of Investigative Journalists that is presently 
ft investigating the ownership of off-shore companies registered in Panama, BVI and similar other 
^jurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 

them. 

ftPlease find attached a file that will let you know about the investigative project and questions relating 
I you to hear back not later than March 1 1 . 


Best Regards 


Umar Cheema 
J\ Investigative Correspondent, 
p The News, Islamabad 
§ +92 300 5147069 




Washington, March 6, 2016 


| |/|r Hussain SHARIF 

|earSir, 

(am a reporter with the International Consortium of Investigative Journalists, an independent network 
reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
m ^organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
Hf ferance), and many others. You can check our work here www.idi.org 

|I|k" 

§|| ||We are writing because the International Consortium of Investigative Journalists, in concert with other 
pH pinedia outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
H§ pf offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
Hf l|t is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
Hj pdebate, and several governments have been investigating the owners and formation agents of such 
^companies. 

fj- We have seen records identifying you in connection to a company in the British Virgin Islands. Below 
j" you can find the physical or legal person linked to the company, the name of the entity/ies, and the 


. Hit 


I 1. Coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

| 2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

I 3. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

|The companies owned "a UK property each for use by the family" of the companies' owners. Your sister 
f Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
l which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group lnc.„ with 
Uheir London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

| We are particularly concerned to answer these questions: 

• Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
the company used for? 

> Does the company remain active? 

i • Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? ^ ^ 
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jj and its media partners intend to pubfisti’the resaits'of ihisinvebligdliuii shortfyin thc-tiSrSermany, 
> UK, France and several other countries. 

responsible journalists acting in the public interest, we would first like to give you the opportunity to 
|mment. 

iwe do not hear from you by 18:00 EST on March 11, 2016 {preferably by email to this address), we 
all proceed on the basis that you do not wish to comment on or amend our information. 

have approached you in a straightforward fashion and hope you will take this opportunity to 
spond if you wish. Your substantive responses to each of our questions will be careful considered and 
ublished if appropriate. 

|y e are, of course, happy to discuss directly any concerns you may have. 

|ye would be most grateful if you would acknowledge receipt of this letter. 

Yours faithfully 

ptest regards, 

m 

Marcos Garcia Rey 

^Reporter - International Consortium of Investigative Journalists 
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PUBLIC INTEGRITY 


Washington, March 6, 2016 


Mr Hussain SHARIF 


ppear Sir, 

3wp : '; • 

J am a reporter with the International Consortium of investigative Journalists, an independent network 
Ii)f reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
^organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 

| (France), and many others. You can check our work here www.icii.org 

m 

liWe are writing because the International Consortium of Investigative Journalists, in concert with other 
1 media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 

companies. 

We have seen records identifying you in connection to a company in the British Virgin Islands. Below 
: you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

i & dates: 

| H i. Coomber Group Inc., was in a series of loan transactions. You are one of its signatories, 

if 2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

lli 3. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

:V jhe companies owned "a UK property each for use by the family" of the companies' owners. Your sister 
3 1 Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
j | which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group lnc.„ with 

j | their London properties as collateral. In July 2014, the two companies were transferred to a different 

■jjS? 

; £ agent. 

5 1 ; We are particularly concerned to answer these questions: 

j I • Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
j the company used for? 

| f • Does the company remain active? 

\ I . Have y 0U declared this company to your tax authorities and other relevant authorities in your 
i I' country? If not, why? -- ^ 
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|jj and its media partners intend to publish the results of this Investigation shoi Ilyin the US, Germany, 
giggle UK, France and several other countries. 

responsible journalists acting in the public interest, we would first like to give you the opportunity to 
^nriment. 

| we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
hall proceed on the basis that you do not wish to comment on or amend our information. 

: |y e have approached you in a straightforward fashion and hope you will take this opportunity to 
Respond if you wish. Your substantive responses to each of our questions will be careful considered and 

(published if appropriate. 

i |/ e are, of course, happy to discuss directly any concerns you may have. 
hie would be most grateful if you would acknowledge receipt of this letter. 

Yours faithfully 


pBest regards, 

ft 

I' Marcos Garcia Rey 

| Reporter- International Consortium of Investigative Journalists 
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The International Consortium 
of Investigative Journalists Cs 


* PROJECT BY |J PUBLIC INTEGRITY 


Washington, March 6, 2016 


Hussain SHARIF 




|am a reporter with the Internationa I Consortium of Investigative Journalists, an independent network 
|f reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
Organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
fcrance), and many others. You can check our work here www.icij.org 


l§Ve are writing because the International Consortium of Investigative Journalists, in concert with other 


It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
Idebate, and several governments have been investigating the owners and formation agents of such 
^companies. 
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. inedia outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
Jlbf offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 


ft We have seen records identifying you in connection to a company in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

dates: 

1. Coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

3. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

f: The companies owned “a UK property each for use by the family" of the companies' owners. Your sister 
Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
|| which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group lnc.„ with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 

W a s ent - 

We are particularly concerned to answer these questions: 

• Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 

the company used for? 

• Does the company remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 
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UK, France and several other countries. 

i| responsible journalists acting in the public interest, we would first like to give you the opportunity to 
ip/nment. 

§ie do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
■fpill proceed on the basis that you do not wish to comment on or amend our information. 

% 

k have approached you in a straightforward fashion and hope you will take this opportunity to 
*fspond if you wish. Your substantive responses to each of our questions will be careful considered and 
(iblished if appropriate. 


*'e are, of course, happy to discuss directly any concerns you may have. 


Ae would be most grateful if you would acknowledge receipt of this letter. 


®%>urs faithfully 

,est regards, 

^Marcos Garcia Rey 
Reporter - international Consortium of Investigative Journalists 
fmRarciarev@icij.ore 
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Washington, March 6, 2016 


jl/lr Hussain SHARfF 


I bear Sir, 

j am a reporter with the International Consortium of Investigative Journalists, an independent network 
r |f reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
:J ^organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 

| p(FrancetrarTd many^thers. You can check our work here www.icij.org 
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H i^We are writing because the International Consortium of Investigative Journalists, in concert with other 
| fenedia outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
'l §t 0 f offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
I Hit is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
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1 3 1. debate, and several governments have been investigating the owners and formation agents of such 
!■ companies. 

Ti We have seen records identifying you in connection to a company in the British Virgin Islands. Below 
b you can find the physical or legal-person linked to the company, the name of the entity/ies, and the 
dates: 

1. Coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

3. Nescoli Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your sister 
S| Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoli, Nielsen and Coomber Group lnc.„ with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

We are particularly concerned to answer these questions: 

• Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
the company used for? 

• Does the company remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 
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! | UK, France and several other countries. 

■ responsible journalists acting in the public interest, we would first like to give you the opportunity to 
|)mment. 

|We do not hear from you by 18:00 ESI on March 11, 2016 {preferably by email to this address), we 
proceed on the basis that you do not wish to comment on or amend our information. 

(fe have approached you in a straightforward fashion and hope you will take this opportunity to 
Respond if you wish. Your substantive responses to each of our questions will be careful considered and 
lublished if appropriate. 

le are, of course, happy to discuss directly any concerns you may have, 
i/e would be most grateful if you would acknowledge receipt of this letter, 
yours faithfully 

P 

:Best regards, 
f Marcos Garcia Rey 

iReporter - International Consortium of Investigative Journalists 
mgarciarev@icii.org 
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PUBLIC INTEGRITY 


Washington, March 6, 2016 


am 


i/lr Hussain SHARIF 

jbear Sir, 

llam a reporter with the International Consortium of Investigative Journalists, an independent network 
If reporters with headquarters in Washington, DC. Our investigations appear regularly m leading me 
^organizations including Suddeutsche 2eitung (Germany), the BBC, The Guardian (UK), Le Mon e 
flFrance), and many others. You can check our work here www.ici i .org 

Le are writing because the International Consortium of Investigative Journalists, in concert with other 
f media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation o e us 
l of offshore companies in places such as Panama, the British Virgin Islands and other sonilar jurisdictions. 
Jt,, , s not megal to have offshore companies. But as you may know, it is a topic of considerable public 
H debate, and several governments have been investigating the owners and formation agen o sue 

companies. 

We have seen records identifying you in connection to a company in the British Virgin M 
you can find the physical or legal person linked to the company, the name of the entity/** 

dates: 

1 coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

2 Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Marram Safdar. 

3, Nescoll limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your sister 
Mariam Safdar and you signed a document dated June 2007 that was part of a senes of transactions in 
iToeutsche Bank Geneva ient up to S13.S miilion to Nescoil, Nieisen and Coombe, Group inc with 
their London properties as collateral. In July 2014, the two companies were transferred to a dfflere 

agent. 


We are particularly concerned to answer these questions. 



Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
the company used for? 

Does the company remain active? . 

Have you declared this company to your tax authorities and ottotefegnt authorities ,n your 

country? If not, why? 
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U and its media partners intend to publish 
-UK, France and several other countries. 


)fthis-iRve5tigatiocuhoj±lyJnJ;lie US, Germany, 


I responsible journalists acting in the public interest, we would firs, like to give you the opportunity to 


omment. 

f we do not hear from you 


by 18:00 EST on March 11, 2016 (preferably by email to this address), we 


ha ,l proceed on the basis that you do not wish to comment on or amend our information. 

i U nrnarhed vou in a straightforward fashion and hope you will take this opportunity to 
trspcu^d if youwdsh.^Your substantive responses to each of our questions will be careful considered and 

Published if appropriate. 

Ifle are, of cnurse, happy to discuss directly any concerns you may have, 
yye would be most grateful if you would acknowledge receipt of this letter. 

|ours faithfully 
*|Best regards, 

H Marcos Garcia Rey 

I Reporter - International Consortium of Investigative Journalists 
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Washington, March 6, 2016 


Hussain SHARIF 


I pear Sir, 

a reporter with the International Consortium of Investigative Journalists, an independent network 
If reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
m ^organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
I® pErance), and many others. You can check our work here www.icij.or g 
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wfj Pive are writing because the International Consortium of Investigative Journalists, in concert with other 
HI Ijnedia outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
(of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions, 
lit is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
>1 Jfdebate, and several governments have been investigating the owners and formation agents of such 

! H companies. 

I We have seen records identifying you in connection to a company in the British Virgin Islands. Below 
1 you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

< I- dates: 

1 §£ 

I p i. Coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

i 2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

1 1| 3. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

| f| The companies owned "a UK property each for use by the family" of the companies' owners. Your sister 
1 if- Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
3 p which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group lnc.„ with 
1 1 their London properties as collateral. In July 2014, the two companies were transferred to a different 
!' agent. 

j if- We are particularly concerned to answer these questions: 

1 if 

; H • Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
j g the company used for? 

|p* Does the company remain active? 

! j§ • Have you declared this company to your tax authorities and other relevant authorities in your 
,j ^ country? If not, why? ^ ^ 
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gpTrt d1ls nin e(Jid ~ pa i li r e i s~t nle r i i J to pub l ish the re s ul t S Trft h i s ' inves t igationsho rtlydrrthertJSTfsennanyr 
[, e UK, France and several other countries. 

|5 responsible journalists acting in the public interest, we would first like to give you the opportunity to 
pm merit. 

if 

|fwe do not hear from.you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
Ifhall proceed on the basis that you do not wish to comment on or amend our information. 

\ fe have approached you in a straightforward fashion and hope you will take this opportunity to 
|espond if you wish. Your substantive responses to each of our questions will be careful considered and 
published if appropriate. 


[ I |/e are, of course, happy to discuss directly any concerns you may have. 

■ 

!§* 

I p/e would be most grateful if you would acknowledge receipt of this letter, 
pours faithfully 
ifBest regards, 

% ff Marcos Garcia Rey 

I ^Reporter - International Consortium of Investigative Journalists 
j r mgarciarev@icii.org 
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Washington, March 6, 2016 


*pr Hussain SHARIF 

WmSak 

V-| RbearSir, 

5 j| am a reporter with the International Consortium of Investigative Journalists, an independent network 
|f IL reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
1 ^organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
^(France), and many others. You can check our work here www.icij : o_ig 

-■'i pi- 

7; If We are writing because the International Consortium of Investigative Journalists, in concert with other 
I H-media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
/'! 0 of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
1 J it is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
1 H debate, and several governments have been investigating the owners and formation agents of such 

i IgV 

1| ; companies. 

we have seen records identifying you in connection to a company in the British Virgin Islands. Below 
f you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

j It dates: 

| jg . 

| j 1 , Coomber Group Inc., was in a series of loan transactions. You are one of its signatories, 

j if 2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

•1 H 3 Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

j ft The companies owned "a UK property each for use by the family" of the companies’ owners. Your sister 
i ll Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
j § which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group lnc.„ with 

M their London properties as collateral. In July 2014, the two companies were transferred to a different 

'J M 

S | agent. 

We are particularly concerned to answer these questions. 

j f ; . why did you create a company in an offshore jurisdiction like the British Virgin islands? What was 
« f the company used for? 

\ jf • Does the company remain active? 

< | . Have you declared this company to your tax authorities and other relevant authorities in your 

i || country? If not, why? 
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and its media partners intend to publish the results oTtKIslrivestiptionshortly in the OSTGermany, 
e UK, France and several other countries. 

{responsible journalists acting in the public interest, we would first like to give you the opportunity to 
hnment. 

f vve do not hear from you by 18:00 EST on March 11, 2016 {preferably by email to this address), we 
Sail proceed on the basis that you do not wish to comment on or amend our information. 

pii 

? fe have approached you in a straightforward fashion and hope you will take this opportunity to 
jespond if you wish. Your substantive responses to each of our questions will be careful considered and 
itiblished if appropriate. 

||/e are, of course, happy to discuss directly any concerns you may have. 

ip 

si&i.- 

jp/e would be most grateful if you would acknowledge receipt of this letter. 

ft 

Pours faithfully 

if 

ffe . 

pest regards, 

W : 

^Marcos Garcia Rey 

Reporter - International Consortium of Investigative Journalists 
il mgarciarev(S>icii,ore 
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Washington, March 6, 2016 



Hi 

Mam a reporter with the International Consortium of Investigative Journalists, an independent network 
pf reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
Organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
|(France), and many others. You can check our work here www.icij.org 

ftWe are writing because the International Consortium of Investigative Journalists, in concert with other 
imedia outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
fgf offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions, 
pit is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
|ldebate, and several governments have been investigating the owners and formation agents of such 

t companies. 

We have seen records identifying you in connection to a company in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

dates: 

1. Coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

2. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

3. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your sister 
Mariam Safdar and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group lnc.„ with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 

agent. 

We are particularly concerned to answer these questions: 

. Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 

the company used for? 

• Does the company remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 
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I rid its media partners intend to publish the results of this investigation shortly in the US, Germany, 
IK, France and several other countries. 

sponsible journalists acting in the public interest, we would first like to give you the opportunity to 

do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
proceed on the basis that you do not wish to comment on or amend our information. 

ave approached you in a straightforward fashion and hope you will take this opportunity to 
>nd if you wish. Your substantive responses to each of our questions will be careful considered and 
shed if appropriate. 

re, of course, happy to discuss directly any concerns you may have, 
fould be most grateful if you would acknowledge receipt of this letter. 

; faithfully 
'egards, 
os Garcia Rey 

rter - International Consortium of Investigative Journalists 
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Washington, March 6, 2016 


| |/lr Hussain SHARIF 

lam a reporter with the International regularly in leading media 

r bI c . The Guar . a n (U k, . Monde 

loanee), and many others. You can check our work here wwwjcihorg 
fwe are writing because the International Con “ rtiUm ^'^“ng use 

I z h "Z £ **"*■ and tbe 

Iff: dates: 

P , r | nr was in a series of loan transactions. You are one of its signatories 

I \ «“pd:=-rporatea,n 1M3 .Be„e«a,ow„er.M : riamSa f dar 

I 3 . Nescoll limited, incorporated in 1994. Beneficial owner: Marram S . 

{ | The companies owned "a UK '? 

j § Mariam Safdar and you signed a ocu ™" Nescoll, Nielsen and Coomber Group lnc.„ with 

i|| agent. 
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We are particularly concerned to answer these questions: 


are pai uuuia. » y — 

Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
the company used for? 

Have yoVdeclared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 
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UK, France and several other countries. 

^sponsible journalists acting in the public interest, we would first like to give you the opportunity to 

prurient. 

vye do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
/all proceed on the basis that you do not wish to comment on or amend our information. 

| have approached you in a straightforward fashion and hope you will take this opportunity to 
||pond if you wish. Your substantive responses to each of our questions will be careful considered and 
Bfjlished if appropriate. 

/e are, of course, happy to discuss directly any concerns you may have. 
fj|e would be most grateful if you would acknowledge receipt of this letter, 
ours faithfully 
||st regards, 
ijfoarcos Garcia Rey 

Importer - International Consortium of Investigative Journalists 
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Washington, March 6, 2016 


IVlr Hussain SHARIF 


* a reporter with the International Consortium of Investigative Journalists, an independent network 
gg reporters with headquarters in Washineton, DC. Our investieations appear regularly m leading me 
Organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
f(France), and many others. Vou can check our work here www.iri jorg 

®We are writing because the International Consortium of Investigative Journalists, in concert wift other 
; »media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
Idf offshore companies in places such as Panama, the British Virgin Islands and other 
fj, „ not illegal to have offshore companies. But as you may know, it is a topic of considerab P 
|deb^ and several governments have been investigating the owners and formation agents of such 

| companies. 

1 We have seen records identifying you in connection to a company in the British Virgin Hands Jlelow 
I ll can find «he.physica, or legal person linked to the company, the name of the enuty/ies, and the 

'% dates: 

1 i coomber Group Inc., was in a series of loan transactions. You are one of its signatories. 

I 2 Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Manam Safdar. 

| 3. Nescotl Limited, incorporated in 1994. Beneficial owner: Manam Safdar. 

1 i - , noH - a i ik nrooertv each for use by the family" of the companies' owners. Your sister 

| T e com P anl ^ S d a document dated June 2007 that was part of a series of transactions in 

| whi* Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group Inc. with 
I their London properties as collateral. In July 2014, the two companies were transferred to a differe 

| agent. 


n 

I We are particularly concerned to answer these questions: 

Ssi- 


. Why did you create a company in an offshore iurisdiction like the British Virgin Islands? What was 
the company used for? 

• Does the company remain active? . 

. Have you declared this company to your tax authorities and other relevant authorities inyour 

country? If not, why? 





jP and its me d i a" pa rtnersi nten d- to -p u b I i sh theresuits of this-invG-stigationshortly in the US, Germany, 
,e UK, France and several other countries. 

|s responsible journalists acting in the public interest, we would first like to give you the opportunity to 
j comment. 

I I- 

I | we do not hear fro,m you by 18:00 E5T on March 11, 2016 (preferably by email to this address), we 
] |f, a || proceed on the basis that you do not wish to comment on or amend our information. 

j m 

'1 1 \Je have approached you in a straightforward fashion and hope you will take this opportunity to 
| | e spond if you wish. Your substantive responses to each of our questions will be carefui considered and 
1 published if appropriate. 

^ |t: 

i :.^Ve are, of course, happy to discuss directly any concerns you may have. 

•;T5 

HiiVe would be most grateful if you would acknowledge receipt of this letter. 

y j»- 

. w >?F- 

j ••Yours faithfully 

|| 

fcest regards, 

■fe- 

•|||- 

ifjWarcos Garcia Rey 

; Reporter- International Consortium of Investigative Journalists 
j: mgarciarev@icii.org 









O'anehtsTTTCdi d pd i Ln e r s in t en e H »^ubHstH^e-Fe5ute-of4hts-iovestigatioo-shcuJJ¥JDJbe-US > .Getmany, 

| e UK, France and several other countries. 

| 

Is responsible journalists acting in the public interest, we would first like to give you the opportunity to 
ftomrrient. 


m 


m 


I we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
|hall proceed on the basis that you do not wish to comment on or amend our information. 


l/e have approached you in a straightforward fashion and hope you will take this opportunity to 
lespond if you wish. Your substantive responses to each of our questions will be careful considered and 
published if appropriate. 

(We are, of course, happy to discuss directly any concerns you may have. 


SWe would be most grateful if you would acknowledge receipt of this letter. 
IpYours faithfully 

|Best regards, 

||'. 

|t;Marcos Garcia Rey 

I ‘Reporter - International Consortium of Investigative Journalists 
i mearciarev@icii.ore 



i ■ The 1 international Consortium 
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;which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and Coomber Group lnc.„ with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

We are particularly concerned to answer these questions: 

• Why did you create a company in an offshore jurisdiction like the British Virgin Islands? What was 
the company used for? 

• Does the company remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 




rr 



iL and its media partners intend to publish the results ottlns i 1 1 vestigatien-shortiy-in the-U , 

UK, France and several other countries. 

| Is responsible journalists acting in the public interest, we would first like to give you the opportunity to 
! §i comment. 

! f ,f we do not heat from you by 1*00 ESI on March 11, 2016 (preferably by email to this address), we 
| | iM | proceed on the basis that you do not wish to comment on or amend our informal™. 

I Iwe have approached you in a straightforward fashion and hope you will take this opportunity to 
I: s, h v„„r c.hstantive responses to each of our questions will be careful considered 


I We have approached you in a straightforward ra; 
- ] if respond if you wish. Your substantive responses 
| H published if appropriate. 


We are 

:4ii 0k> 

1 fir 

1 14 We wo 


, of course, happy to discuss directly any concerns you may have, 
uld be most grateful if you would acknowledge receipt of this letter. 


J § Yours faithfully 
1 Best regards, 


1 Marcos Garcia Rey 

| Reporter - International Consortium of Investigative Journalists 





if 3 


The iNTiittXATIONM- CONSORTIUM 
or Investigative Joe rkalists 


A PROJECT BY 




p ' 

ti it r. nh t« mt 

PUBLIC INTEGRITY : g 



Washington, March 4, 2016 


Ms Mariam SAFDAR (SHARIF) 


ap- 



pear Madam, 

I am a reporter with the International Consortium of Investigative Journalists, an independent network 
of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
(France), and many others. You can check our work here www.ici j . org 

We are writing because the International Consortium of Investigative Journalists, in concert with other 
media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 
companies. 

We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 
dates: 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family” of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

We are particularly concerned to answer these questions: 

• Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

• Do the companies remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 

• Records we have seen show that you used bearer shares for your company Nescoll Limited from 
1993 to 2006. Why did you use this ultra secretive share structure instead ofjJsh|^^^^e^shares 
and your own name? 



*CU and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
Jfl tiie UK, France and several other countries. 

•I pcA s responsible journalists acting in the public interest, we would first like to give you the opportunity to 
SBlomment. 


{ fwe do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
hall proceed on the basis that you do not wish to comment on or amend our information. 

Ye have approached you in a straightforward fashion and hope you will take this opportunity to 
sspond if you wish. Your substantive responses to each of our questions will be careful considered and 
: j ipubiished if appropriate. 

: |We are, of course, happy to discuss directly any concerns you may have. 

| ijjWe would be most grateful if you would acknowledge receipt of this letter. 

• S Yours faithfully 

# 

^ §te 

;■ / Best regards, 

||Marcos Garcia Rey 

! Reporter -International Consortium of Investigative Journalists 
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Washington, March 4, 2016 


Ms Mariam SAFDAR (SHARIF) 


Shear Madam, 


S l| l am a reporter with the International Consortium of Investigative Journalists, an independent network 
gjfpf reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
forganizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
l(France), and many others. You can check our work here www.icij.p r g 



jpWe are writing because the international Consortium of Investigative Journalists, in concert with other 
f media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
iof offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions, 
jj: it js not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
f debate, and several governments have been investigating the owners and formation agents of such 
companies. 

I We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
l you can find the physical or legal person linked to the company, the name of the entity/ies, and the 
dates: 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoil Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

Pf 

1 The companies owned "a UK property each for use by the family" of the companies' owners. Your 
|t brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoil, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

|| : We are particularly concerned to answer these questions: 

Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

Do the companies remain active? 

Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 

Records we have seen show that you used bearer shares for your company Nescoil L imite d from 

shares 

\ m ' 


1993 to 2006, Why did you use this ultra secretive share structure instead of 

and your own name? /£/ 

/e$j 






0\C\ 1 and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
I the UK, France and several other countries. 

||| 

'i | AS responsible journalists acting in the public interest, we would first like to give you the opportunity to 
^comment. 

J ||f we do not hear from you by 18:00 ESTon March 11, 2016 (preferably by email to this address), we 

; i s f, a || proceed on the basis that you do not wish to comment on or amend our information. 

••• 

i I We have approached you in a straightforward fashion and hope you will take this opportunity to 

respond if you wish. Your substantive responses to each of our questions will be careful considered and 
1 1' published if appropriate. 

f We are, of course, happy to discuss directly any concerns you may have. 

! i jjjjy 

: £ \^/e would be most grateful if you would acknowledge receipt of this letter . 

i ’fi 

) | Yours faithfully 
j | Best regards, 

1 Marcos Garcia Rey 

Reporter — International Consortium of Investigative Journalists 
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Washington, March 4, 2016 


j ps Mariam SAFDAR (SHARIF) 

I ||v 

j f pear Madam, 

1 fP^'' 

;] ffj am a reporter with the Internationa! Consortium of Investigative Journalists, an independent network 
| |pf reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
| Organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
| ^(France), and many others. You can check our work here www.icij.org 

J iwe are writing because the International Consortium of Investigative Journalists, in concert with other 

i fpiedia outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
0 f offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions, 
ilt is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
Rebate, and several governments have been investigating the owners and formation agents of such 
p companies, 
p 

T We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
F you can find the physical or legal person linked to the company, the name of the entity/ies, and the 
i’ dates: 

! 1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
; their London properties as collateral. In July 2014, the two companies were transferred to a different 
B: agent. 

Wi : ' 

jp We are particularly concerned to answer these questions: 

|t • Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
p the companies used for? 

j • Do the companies remain active? 

| • Have you declared this company to your tax authorities and other relevant authorities in your 
| country? If not, why? 

f • Records we have seen show that you used bearer shares for your company^^G©lhttm.itj|d from 

I i Q 03 to 2006 whv did vou use this ultra secretive share structure instead^of uVingTfegis.fened shares 


1993 to 2006. Why did you 
and your own name? 


CASEpj 


llJ and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
|,e UK, France and several other countries. 

*|s responsible journalists acting in the public interest, we would first like to give you the opportunity to 
'comment. 

If we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
I proceed on the basis that you do not wish to comment on or amend our information. 

fA/e have approached you in a straightforward fashion and hope you will take this opportunity to 
rlrespond if you wish. Your substantive responses to each of our questions will be careful considered and 
Ipublished if appropriate. 


|vVe are, of course, happy to discuss directly any concerns you may have. 

:- We would be most grateful if you would acknowledge receipt of this letter. 

!§ 

m 

fH-Yours faithfully 

I I Best regards, 

Marcos Garcia Rey 

% Reporter - International Consortium of Investigative Journalists 
y mgarciarev(5>icij.org 


/ff 
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Washington, March 4, 2016 


Ms Mariam SAFDAR (SHARIF) 


Dear Madam, 

R am a reporter with the International Consortium of Investigative Journalists, an independent network 
Jof reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
^organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
[3 (Fra nee), and many others. You can check our work here www.ici j ; o _rg 

Jwe are writing because the International Consortium of Investigative Journalists, in concert with other 
| media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
| of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
J4 it is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
§? debate, and several governments have been investigating the owners and formation agents of such 
p 

f companies. 

f We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
■ you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

dates: 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 

agent. 

We are particularly concerned to answer these questions: 

• Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

• Do the companies remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 

• Records we have seen show that you used bearer shares for your company Nescoll Limited from 
1993 to 2006. Why did you use this ultra secretive share structure instead of using,.regi|tefe^shares 
and your own name? 



»j and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
Mfie UK, France and several other countries. 

m$ responsible journalists acting in the public interest, we would first like to give you the opportunity to 

1 pmment. 

!JC 

S | we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
j |, a || proceed on the basis that you do not wish to comment on or amend our information. 

| (e have approached you in a straightforward fashion and hope you will take this opportunity to 
< respond if you wish. Your substantive responses to each of our questions will be careful considered and 
^published if appropriate. 

p/e are, of course, happy to discuss directly any concerns you may have. 

M 

lVe would be most grateful if you would acknowledge receipt of this letter. 

I 

IVours faithfully 

f 

pest regards, 

Marcos Garcia Rey 

Reporter - International Consortium of Investigative Journalists 
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Washington, March 4, 2016 


Ms Mariam SAFDAR (SHARIF) 


Dear Madam, 

I am a reporter with the International Consortium of Investigative Journalists, an independent network 
of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
(France), and many others. You can check our work here www.icij.org 

We are writing because the International Consortium of investigative Journalists, in concert with other 
media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 
companies- 

We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 

dates: 


1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

1 2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

i; 

J The companies owned "a UK property each for use by the family" of the companies’ owners. Your 
pi brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
P which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 

4F£g-: : 

H agent. 

P We are particularly concerned to answer these questions: 

Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

Do the companies remain active? 

Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 

Records we have seen show that you used bearer shares for your company Nescoll Limited from 
1993 to 2006. Why did you use this ultra secretive share structure instead^ef^sihlcregJjtered shares 

and your own name? 





M 
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|CI) and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
the UK, France and several other countries, 

As responsible Journalists acting in the public interest, we would firs, like to give you the opportunity to 
comment. 

„ W e do not hear from you by 18:00 ESI on March 11, 2016 (preferably by email to this address), we 
shall proceed on the basis that you do not wish to comment on or amend out information. 

We have approached you in a straightforward fashion and hope you will take this opportunity to 
respond if you wish. Vour substantive responses to each of our questions will be careful considere 

published if appropriate. 

We are, of course, happy to discuss directly any concerns you may have. 

We would be most grateful if you would acknowledge receipt of this letter. 

Yours faithfully 
Best regards, 

Marcos Garcia Rey 

Reporter - International Consortium of Investigative Journalists 
mgarciarev@icij.orR 








Washington, March 4, 2016 


| Ms Mariam SAFDAR (SHARIF) 

| Dear Madam, 

I I am a reporter with the international Consortium of investigative Journalists, an independent network 
of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
% organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
1 (France), and many others. You can check our work here www.icii.org 

§• We are writing because the International Consortium of Investigative Journalists, in concert with other 
if: media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin islands and other similar jurisdictions. 
It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 
companies. 


1 

f 

•}- 



We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 
dates: 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

Jf The companies owned "a UK property each for use by the family” of the companies’ owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

I; We are particularly concerned to answer these questions: 

Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

Do the companies remain active? 

Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 

Records we have seen show that you used bearer shares for your company Nescoll Limited from 
1993 to 2006. Why did you use this ultra secretive share structure instead of ws}ng-rigT$tered shares 
and your own name? 





JPjCU and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
jif.the UK, France and several other countries. 

i|As responsible journalists acting in the public interest, we would first like to give you the opportunity to 

I t comment. 

Sv 

P' 

I If we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
jpshall proceed on the basis that you do not wish to comment on or amend our information. 

i 

| We have approached you in a straightforward fashion and hope you will take this opportunity to 
| respond if you wish. Your substantive responses to each of our questions will be careful considered and 
| published if appropriate. 

ferf 

§r- 

fl We are, of course, happy to discuss directly any concerns you may have. 

|| We would be most grateful if you would acknowledge receipt of this letter. 

|| Yours faithfully 
Iff Best regards. 


Marcos Garcia Rey 

Reporter - International Consortium of Investigative Journalists 







The Interxatjoxai. Consortium 
of Investigative Journalists 


mTitr ct hi ii mu 

PUBLIC INTEGRITY 


Washington, March 4, 2016 

; Ms Mariam SAFDAR (SHARIF) 

I Dear Madam, 

M am a reporter with the International Consortium of Investigative Journalists, an independent network 
of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
organizations.including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
(France), and many others. You can check our work here www.idj.org 

We are writing because the International Consortium of Investigative Journalists, in concert with other 
media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 

companies. 

We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 



dates: 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 

agent. 

We are particularly concerned to answer these questions: 

• Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

• Do the companies remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? if not, why? 

• Records we have seen show that you used bearer shares for your compan' 

1993 to 2006. Why did you use this ultra secretive share structure instead 

and your own name? 
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fhj and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
(he UK, France and several other countries. 

r- 

|s responsible journalists acting in the public interest, we would first like to give you the opportunity to 
; |omment. 

1 1 W e do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
| |hall proceed on the basis that you do not wish to comment on or amend our information. 

] | 

! \le have approached you in a straightforward fashion and hope you will take this opportunity to 
aspond if you wish. Your substantive responses to each of our questions will be careful considered and 
ublished if appropriate. 

i le are, of course, happy to discuss directly any concerns you may have, 
j^e would be most grateful if you would acknowledge receipt of this letter. 

fp'ours faithfully 

1; 

jBest regards, 

# 

j Marcos Garcia Rey 

\ Reporter - International Consortium of Investigative Journalists 
mgarciarev@icii.org 
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Washington, March 4, 2016 


I jj|Ms Mariam SAFDAR (SHARIF) 

KDear Madam, 

| Kl am a reporter with the International Consortium of Investigative Journalists, an independent network 
f I of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
) p organizations including Siiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
i Sf . (France), and ma ny oth ers . Y ou can check our work here www.icij.org 

Ip? 

| H We are writing because the International Consortium of Investigative Journalists, in concert with other 
| If media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
1 Jf; of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
If it is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
ft debate, and several governments have been investigating the owners and formation agents of such 
p companies. 

y 

We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
1 you can find the physical or legal person linked to the company, the name of the entity/ies, and the 



dates: 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family” of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

We are particularly concerned to answer these questions: 

• Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

• Do the companies remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 




ICIJ and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
the UK, France and several other countries. 

As responsible journalists acting in the public interest, we would first like to give you the opportunity to 
comment. 

If we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
shall proceed on the basis that you do not wish to comment on or amend our information. 

We have approached you in a straightforward fashion and hope you will take this opportunity to 
respond if you wish. Your substantive responses to each of our questions will be careful considered and 
published if appropriate. 

We are, of course, happy to discuss directly any concerns you may have. 

We would be most grateful if you would acknowledge receipt of this letter. 

Yours faithfully 
Best regards, 

Marcos Garcia Rey 

Reporter -International Consortium of Investigative Journalists 
mgarciarev@icii.orr 


# 



Washington, March 4, 2016 

Ms Mariam SAFDAR (SHARIF) 

Dear Madam, 

I am a reporter with the International Consortium of Investigative Journalists, an independent network 
of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
(France), and many others. You can check our work here www.icii.ore 

We are writing because the International Consortium of Investigative Journalists, in concert with other 
media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions, 
it is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 
companies. 

We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 
dates: 


1. Nielsen Enterprises Umited, incorporated in 1993. Beneficial owner. Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

We are particularly concerned to answer these questions: 


Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

Do the companies remain active? 

Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 

Records we have seen show that you used bearer shares for your company Nescoll Limited from 
1993 to 2006. Why did you use this ultra secretive share structure instead of using registered shares 
and your own name? 





ICiJ and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
the UK, France and several other countries. 

As responsible journalists acting in the public interest, we would first like to give you the opportunity to 
comment. 

If we do not hear from you by 18:00 EST on March 11, 2016 {preferably by email to this address), we 
shall proceed on the basis that you do not wish to comment on or amend our information. 

We have approached you in a straightforward fashion and hope you will take this opportunity to 
respond if you wish. Your substantive responses to each of our questions will be careful considered and 
published if appropriate. 

We are, of course, happy to discuss directly any concerns you may have. 

We would be most grateful if you would acknowledge receipt of this letter. 

Yours faithfully 
Best regards, 

Marcos Garcia Rey 

Reporter - International Consortium of Investigative Journalists 
mgarciarev (Sticii.org 
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The International Consortium 
of Investigative Journalists 


PROJECT » UKfeucKa 


INTEGRITY 


Washington, March 4, 2016 



I Ms Mariam SAFDAR (SHARIF) 

i; 

|| Dear Madam, 

I am a reporter with the international Consortium of Investigative Journalists, an independent network 
of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
organizations including Suddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
(France), and many others. You can check our work here www.icii.orE 

We are writing because the International Consortium of Investigative Journalists, in concert with other 
media outlets including Suddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin Islands and other similar jurisdictions. 
It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 
companies. 

t We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
^ you can find the physical or legal person linked to the company, the name of the entity/ies, and the 
«*•, dates: 

m 

1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

g| The companies owned "a UK property each for use by the family" of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
| which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
| their London properties as collateral. In July 2014, the two companies were transferred to a different 
H agent. 

We are particularly concerned to answer these questions: 

Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

Do the companies remain active? 

Have you declared this company to your tax authorities and other relevant authorities in your 
country? If not, why? 

Records we have seen show that you used bearer shares for your company Nescoll Limited from 
1993 to 2006. Why did you use this ultra secretive share structure instead of using registered shares 
and your own name? 
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1CU and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
the UK, France and several other countries. 

As responsible journalists acting in the public interest, we would first like to give you the opportunity to 
comment. 

If we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address), we 
shall proceed on the basis that you do not wish to comment on or amend our information. 

We have approached you in a straightforward fashion and hope you will take this opportunity to 
respond if you wish. Your substantive responses to each of our questions will be careful considered and 

published if appropriate. 

We are, of course, happy to discuss directly any concerns you may have. 

We would be most grateful if you would acknowledge receipt of this letter. 

Yours faithfully 
Best regards, 

Marcos Garda Rey 

Reporter — Internationa! Consortium of Investigative Journalists 
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op Investigative Journalists 
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PUBLIC INTEGRITY 


Washington, March 4, 2016 


Ms Mariam SAFDAR. (SHARIF) 


Dear Madam, 

I am a reporter with the International Consortium of Investigative Journalists, an independent network 
of reporters with headquarters in Washington, DC. Our investigations appear regularly in leading media 
organizations including Stiddeutsche Zeitung (Germany), the BBC, The Guardian (UK), Le Monde 
(France), and many others. You can check our work here www.icij.org 

We are writing because the International Consortium of Investigative Journalists, in concert with other 
media outlets including Siiddeutsche Zeitung, is currently conducting a detailed investigation of the use 
of offshore companies in places such as Panama, the British Virgin islands and other similar jurisdictions. 
It is not illegal to have offshore companies. But as you may know, it is a topic of considerable public 
debate, and several governments have been investigating the owners and formation agents of such 
companies. 


We have seen records identifying you in connection to companies in the British Virgin Islands. Below 
you can find the physical or legal person linked to the company, the name of the entity/ies, and the 
dates: 


1. Nielsen Enterprises Limited, incorporated in 1993. Beneficial owner: Mariam Safdar. 

2. Nescoll Limited, incorporated in 1994. Beneficial owner: Mariam Safdar. 

The companies owned "a UK property each for use by the family" of the companies' owners. Your 
brother Hussain and you signed a document dated June 2007 that was part of a series of transactions in 
which Deutsche Bank Geneva lent up to $13.8 million to Nescoll, Nielsen and another company, with 
their London properties as collateral. In July 2014, the two companies were transferred to a different 
agent. 

We are particularly concerned to answer these questions: 


• Why did you create companies in an offshore jurisdiction like the British Virgin Islands? What was 
the companies used for? 

• Do the companies remain active? 

• Have you declared this company to your tax authorities and other relevant authorities in your 


country? If not, why? 

Records we have seen show that you used bearer shares for your company Nescoll Limited from 


1993 to 2006. Why did you use this ultra secretive share structure instead of using regiger^shares 
and your own name? / ^ 




iCIJ and its media partners intend to publish the results of this investigation shortly in the US, Germany, 
the UK, France and several other countries. 

As responsible journalists acting in the public interest, we would first like to give you the opportunity to 
comment. 

If we do not hear from you by 18:00 EST on March 11, 2016 (preferably by email to this address}, we 
shall proceed on the basis that you do not wish to comment on or amend our information. 

We have approached you in a straightforward fashion and hope you will take this opportunity to 
respond if you wish. Your substantive responses to each of our questions will be careful considered and 
published if appropriate. 

We are, of course, happy to discuss directly any concerns you may have. 

We would be most grateful if you would acknowledge receipt of this letter. 

Yours faithfully 
Best regards, 

Marcos Garcia Rey 

Reporter - International Consortium of Investigative Journalists 
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in: Umar Cheema < umar786pk(5 
ie: Sat, Mar 5, 2016 at 12:59 PM 
ject: Comment Request 
Mariam.Sharif@live.com 


Sr Mariam Nawaz, 


|s is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
fmber of Washington-based International Consortium of Investigative Journalists that 
presently investigating the ownership of off-shore companies registered in Panama, 

|i and similar other jurisdictions. My focus is on Pakistanis who own such 
finesses. Your name has figured among them. 


lease find attached a file that will let you know about the investigative project and 
lestions relating you to hear back not later than March 11. 


1st Regards 


mar Cheema 


Vestigative Correspondent, 


e News, Islamabad 


12 300 5147069 
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Umar Cheema <umar786pk@gmail.com > 

Sun, Mar 6, 2016 at 4:36 PM 
iiiSf^Kbject: Version request 

> : h.sharifl 00@gmail.com 
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§| 

is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
, , m |ashington-based International Consortium of Investigative Journalists that is presently 
A^lMvesti gating the ownership of off-shore companies registered in Panama, BVI and similar other 
-•^^Jpisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 

■ 

- 

" ■ rv ' i *^ase find attached a file that will let you know about the investigative project and questions relating 
_ fit to hear back not later than March 11. 

pxrnm 

Regards 


fUmar Cheema 
Investigative Correspondent, 
le News, Islamabad 
)2 300 5147069 
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|te: Sat, Mar 5, 2016 at 12:59 PM 
ffbject: Comment Request 
H Mariam.Sharif(5)|ive.com 


_A ^endix-II 


To Annexure B 


^IlflRar Mariam Nawaz, 


ffj®s is Umar Cheema from The News. Apart from my affiliation with Jang Group, i am a 
§gR|mber of Washington-based International Consortium of Investigative Journalists that 
S^K >res e n 1 1 y investigating the ownership of off-shore companies registered in Panama, 
and similar other jurisdictions. My focus is on Pakistanis who own such 
psinesses. Your name has figured among them. 


lease find attached a file that will let you know about the investigative project and 
, Jfiestions relating you to hear back not later than March 11. 


|st Regards 


iar Cheema 


/estigative Correspondent, 


1 e News, Islamabad 
1300 5147069 
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^om: Umar Cheema <umar7 86pk@smail.com > 
fate: Sun, Mar 6, 2016 at 4:36 PM 
object: Version request 
j: h.sharifl 00@.gmail.com 


|is is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
|ashington-based International Consortium of Investigative Journalists that is presently 
Instigating the ownership of off-shore companies registered in Panama, BVI and similar other 
‘|isdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 

fen. 

| 

lease find attached a file that will let you know about the investigative project and questions relating 
ou to hear back not later than March 1 1 . 


- fB|st Regards 


lUmar Cheema 

Investigative Correspondent, 
Ite News, Islamabad 
iw 2 300 5 147069 
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To Anttexure B 


)tr»: Umar Cheema < umar786pk@gmail.com > 
ate: Sat, Mar 5, 2016 at 12:59 PM 
jbject: Comment Request 
: Mariam. Sharif@iive.com 






lar Mariam Nawaz, 


|is is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
||mber of Washington-based International Consortium of investigative Journalists that 
|presently investigating the ownership of off-shore companies registered in Panama, 

|j and similar other jurisdictions. My focus is on Pakistanis who own such 
lusinesses. Your name has figured among them. 


§jease find attached a file that will let you know about the investigative project and 
iyestions relating you to hear back not later than March 11. 




1st Regards 


jar Cheema 

ijVestigative Correspondent, 

T 

jeNews, Islamabad 

!' 

12 300 5147069 
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|rom: Umar Cheema <umar786pk@2niail.com > 
late: Sun, Mar 6, 2016 at 4:36 PM 
abject: Version, request 
fb: b.sharifl 00@gmail.com 


jus is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
Washington-based International Consortium of Investigative Journalists that is presently 
investigating the ownership of off-shore companies registered in Panama, BVI and similar other 
risdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
hem. . 

B 

|ease find attached a file that will let you know about the investigative project and questions relating 
|ou to hear back not later than March 1 1. 


ftest Regards 


Umar Cheema 

investigative Correspondent, 
e News, Islamabad 
192 300 5147069 



Appendix-II- 
To Annexure B 


|orn: Umar Cheema < umar786pk(Sgmail.com > 
|te: Sat, Mar 5, 2016 at 12:59 PM 
Ljbject: Comment Request 
j: Mariam.SharifPlive.com 


"ear Mariam Nawaz, 


|is is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
lember of Washington-based International Consortium of Investigative Journalists that 
^presently investigating the ownership of off-shore companies registered in Panama, 
gVl and similar other jurisdictions. My focus is on Pakistanis who own such 
usinesses. Your name has figured among them. 


sPlease find attached a file that will let you know about the investigative project and 
Questions relating you to hear back not later than March 11. 


lest Regards 


Umar Cheema 

investigative Correspondent, 
"Jie News, Islamabad 
32 BOO 5147069 
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gFrom: Umar Cheema <umar786pki 
fjDate: Sun, Mar 6, 2016 at 4:36 PM 
pSubject: Version request 
!Xo: h.shariflOO@gmail.com 
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I This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
[Washington-based International Consortium of Investigative Journalists that is presently 
Investigating the ownership of off-shore companies registered in Panama, BVI and similar other 
jurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
them. 

Please find attached a file that will let you know about the investigative project and questions relating 
you to hear back not later than March II. 


||Best Regards 


| Umar Cheema 
j Investigative Correspondent, 
1:: The News, Islamabad 
+92 300 5147069 
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AvvenSix-II 
To Annexure B 


|From: Umar Cheema < umar786pk(a)gmai!.com > 
bate: Sat, Mar 5, 2016 at 12:59 PM 
[Subject: Comment Request 
■To: Mariam.Sharif@iive.com 


[Dear Mariam Nawaz, 


|This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
jlmember of Washington-based International Consortium of Investigative Journalists that 
[is presently investigating the ownership of off-shore companies registered in Panama, 
||fBVI and similar other jurisdictions. My focus is on Pakistanis who own such 
H businesses. Your name has figured among them. 


Please find attached a file that will let you know about the investigative project and 
[questions relating you to hear back not later than March 11. 


^ Best Regards 


jUmar Cheema 
[’Investigative Correspondent, 
[The News, Islamabad 
+92 300 5147069 



{prom: Umar Cheema <umar786pki 
pate: Sun, Mar 6, 2016 at 4:36 PM 
Subject: Version request 
To: h.sharifl 00@gmail.com, 


nnau.com- 


This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
•Washington-based International Consortium of Investigative Journalists that is presently 
Investigating the ownership of off-shore companies registered in Panama, B VI and similar other 
jurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
them. 

Please find attached a file that will let you know about the investigative project and questions relating 
|>ou to hear back not later than March 1 1 . 


Best Regards 


[ Umar Cheema 
i Investigative Correspondent, 
The News, Islamabad 
&92 300 5147069 
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AppendLx-Ii 
To Annexure B 


Ifrom: Umar Cheema < umar786pk(5)emaii.com > 
bate: Sat, Mar 5, 2016 at 12:59 PM 

j! 

pubject: Comment Request 
|To: Mariam.SharifPiive.com 


Dear Mariam Nawaz, 


fThis is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
Imember of Washington-based International Consortium of Investigative Journalists that 
|is presently investigating the ownership of off-shore companies registered in Panama, 
pBVI and similar other jurisdictions. My focus is on Pakistanis who own such 
f| businesses. Your name has figured among them. 
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^ Please find attached a file that will let you know about the investigative project and 
| questions relating you to hear back not later than March 11. 


Best Regards 


m 


m 


Umar Cheema 

Investigative Correspondent, 
The News, Islamabad 
+92 BOO 5147069 
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prom: Umar Cheema <umar786pb 
jpate: Sun, Mar 6, 2016 at 4:36 PM 
|Subject: Version request 
|To: h.sharifl 00@gniail.com 


ugrnail.com' 


Irhis is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
^Washington-based International Consortium of Investigative Journalists that is presently 
/investigating the ownership of off-shore companies registered in Panama, BVI and similar other 
fjurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
/them. 

iPlease find, attached a file that will let you know about the investigative project and questions relating 
feyou to hear back not later than March 1 1 . 


■ft Best Regards 


I Umar Cheema 
| Investigative Correspondent, 
U The News, Islamabad 
11+92 300 5147069 
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ToAnnexure B 


: from: Umar Cheema < umar786pk(5)gmail.com > 
bate: Sat, Mar 5, 2016 at 12:59 PM 
ifSubject: Comment Request 
f-To: Mariam.Sharif(g>live.com 


m 
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||Dear Mariam Nawaz, 


if 


IjThis is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
||member of Washington-based International Consortium of Investigative Journalists that 
j|is presently investigating the ownership of off-shore companies registered in Panama, 
fcBVI and similar other jurisdictions. My focus is on Pakistanis who own such 
H businesses. Your name has figured among them. 


Please find attached a file that will let you know about the investigative project and 
•Lquestions relating you to hear back not later than March 11. 


p Best Regards 




lUmar Cheema 

-M 
Mr 

i | Investigative Correspondent, 
i| The News, Islamabad 


1+92 300 5147069 
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prom: Umar Cheema <umar7 86pk@gmail.com > 
pate: Sun, Mar 6, 2016 at 4:36 PM 
-Subject: Version request 
iTo: h.shariflOO@gmail.com 


This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
Washington-based International Consortium of Investigative Journalists that is presently 
^investigating the ownership of off-shore companies registered in Panama, BVT and similar other 
Jurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
Them. 


iPlease find attached a file that will let you know about the investigative project and questions relating 
liyou to hear back not later than March 11. 


-Best Regards 


Umar Cheema 
Investigative Correspondent, 
The News, Islamabad 
.+92 300 5147069 


To Annexure B 


from: Umar Cheema < umar786pk(g 
Date: Sat, Mar 5, 2016 at 12:59 PM 
Subject: Comment Request 
Tn- Mariam.Sharif(a)live.com 


Dear Mariam Nawaz, 


This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
member of Washington-based International Consortium of Investigative Journalists that 
presently investigating the ownership of off-shore companies registered in Panama, 
BVI and similar other jurisdictions. My focus is on Pakistanis who own such 
businesses. Your name has figured among them. 


Please find attached a file that will let you know about the investigative project and 
questions relating you to hear back not later than March 11. 


Best Regards 


Umar Cheema 

Investigative Correspondent, 
The News, Islamabad 


+92 300 5147069 
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Vom: Umar Cheema <umar786pk@gmail.com> 
ate: Sun, Mar 6, 2016 at 4:36 PM 
ubject: Version request 
^o: h.shariflOO@gmail.com 


‘I'his is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
Washington-based International Consortium of Investigative Journalists that is presently 
investigating the ownership of off-shore companies registered in Panama, BVI and similar other 
Jurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
em. 

Jplease find attached a file that will let you know about the investigative project and questions relating 
;|ou to hear back not later than March 1 1 . 


pest Regards 


] Umar Cheema 
flnvestigative Correspondent, 
The News. Islamabad 
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To Annexure B 


1 From: Umar Cheema < umar786pk(£ 

E pate: Sat Mar 5, 2016 at 12:59 PM 
Subject: Comment' Request 
To: Mariam.Sharif(5>live.com 


iDear Mariam Nawaz, 


iThis is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
S member of Washington-based International Consortium of Investigative Journalists that 
i is presently investigating the ownership of off-shore companies registered in Panama, 

E BV1 and similar other jurisdictions. My focus is on Pakistanis who own such 
businesses. Your name has figured among them. 


t please find attached a file that will let you know about the investigative project and 
ill questions relating you to hear back not later than March 11. 


Best Regards 


I Umar Cheema 

Investigative Correspondent, 
The News, Islamabad 


I +92 300 5147069 
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t From: Umar Cheema <umar786pk@gmail.com> 
IlDate: Sun, Mar 6, 2016 at 4:36 PM 
j Subject: Version request 
|To: h. sharif 1 00@gmail.com 


1 This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
I Washington-based International Consortium of Investigative Journalists that is presently 
|| investigating the ownership of off-shore companies registered in Panama, BVI and similar other 
I jurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
% them. 

p: 

I Please find attached a file that will let you know about the investigative project and questions relating 
I you to hear back not later than March 1 1 . 


1 Best Regards 


Umar Cheema 

Investigative Correspondent, 
The News, Islamabad 
! +92 300 5147069 
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Avpendbc-II 
To AntiexureB 


Ifrom: Umar Cheema < umar786pk(Sgmail.com > 
Date: Sat, Mar 5, 2016 at 12:59 PM 
ISubject: Comment Request 
|To: Mariam.Sharif(a)live.com 


Dear Mariam Nawaz, 


I This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a 
member of Washington-based International Consortium of Investigative Journalists that 
H is presently investigating the ownership of off-shore companies registered in Panama, 

I BVI and similar other jurisdictions. My focus is on Pakistanis who own such 
t businesses. Your name has figured among them. 


| Please find attached a file that will let you know about the investigative project and 
It questions relating you to hear back not later than March 11. 


| Best Regards 


1 Umar Cheema 

Investigative Correspondent, 
% The News, Islamabad 
+92 300 5147069 
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|From: Umar Cheema <umar786pk@gmail.com > 
§• Date: Sun, Mar 6, 2016 at 4:36 PM 
Subject: Version request 
|To: h. sharif 1 00@grnail.com 
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I This is Umar Cheema from The News. Apart from my affiliation with Jang Group, I am a member of 
| Washington-based International Consortium of Investigative Journalists that is presently 
I investigating the ownership of off-shore companies registered in Panama, BVI and similar other 
I jurisdictions. My focus is on Pakistanis who own such businesses. Your name has figured among 
| them. 

| 

| please find attached a file that will let you know about the investigative project and questions relating 
| you to hear back not later than March 1 1 . 


Best Regards 


| Umar Cheema 
f Investigative Correspondent, 

! | The News, Islamabad 
1+92 300 5147069 




Statement recorded by the JIT in pursuance of the orders of Honorable Supreme Court of 
Pakistan Dated April 20,2017 and May 05,2017 in CMA No. 29 of 2016 

(Panama Papers) 



Statement of Afaq Ahmed S/o Muhammad Aslam. Director. Section Secret Political ISSPt 


Ministry of Foreign Affairs Islamabad 


Stated that I am working as Director (SSP) in Ministry of Foreign Affairs (MOFA) Office 
of the Foreign Secretary Islamabad since January 2017. Today I appeared before JIT (Panama 
Case) and was shown one original sealed envelope received by Ministry of Foreign Affairs from 
Pakistan Embassy in Doha, Qatar vide letter No. Amb-1/2017 dated 28, May 2017. The Sealed 
envelope addressed to Mr. Wajid Zia Head of JIT was delivered to Pakistan Embassy in Doha, 
Qatar by Mr. Abdulhamid Abdulrashid Al-Braida Secretary to H.E. Sheikh Hamad Bin Jassim 
Bin Jaber Al- Thani which was forwarded to JIT vide lx covering letter No. FSO-21/3/2017 
dated 30 May 2017 signed by me. Today I have seen my original covering letter and original 
sealed envelope in the custody of JIT which have been seized from me vide seizure memo dated 
01-06-2017 in presence of witnesses. I also produced an attested photocopy of letter No. Amb- 
1/2017 dated 28, May 2017 received in MOFA from Pakistan Embassy in Doha, Qatar which has 


also been seized vide above said seizure Memo. I endorse my signatures on MOFA covering 


letter, seizure Memo and Pakistan Embassy in Doha, Qatar letter dated 28, May 2017(Attested). 
|: Statement read over and admitted correct. 
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Statement recorded by the JIT in pursuance of the orders of Honorable Supreme Court of 
Pakistan Dated April 20,2017 and May 05,2017 in CMA No. 29 of 2016 

(Panama Papers) 

Statement Recorded on 27 th May, 2017 
Statement of Ms. Maheen Fatima, Executive Director SECP 

1 . It is stated that I was Director, Enforcement Department, SECP in the year 20 1 1 when the 
Investigation pertaining to fraudulent transactions of Chaudhry Sugar Mills was initiated. The 
case was initiated on the instructions of then Chairman, SECP. I was pressurized by Mr. Tahir 
Mehmood, Commissioner on the directions of Chairman to lodge and pursue this case. 
Therefore, a letter pertaining to the said transactions was also written by SECP to the UK 


authorities which was signed by me. The investigation of this particular case was conducted by 
Mr. Tahir Mehmood, Ali Ahmed, Hamayun, Shahid Javed and Ali Adnan as well as myself. 


I 2. There were two types of files that were being maintained in this case. One was related to 
correspondence being made with the UK central authorities and the other file was of 
correspondence being made within Pakistan. In 2012, the UK authorities informed SECP that the 
matter highlighted in the letter does not pertain to them. Later, the investigation was called off 
on the directions of Mr. Tahir Mehmood. We withdrew our letter to UK authorities in May 2013. 
I did held a meeting with Mr. Abid Hussain to discuss the under reference case before 
appearance before JIT. 


Question 

Answer 


Question 


Answer 


Questions and Answers 

On whose order did you write the letter to the UK Authorities? 

I was instructed by Mr. Tahir Mehmood, Commissioner to write a letter to the UK 
authorities. I was under pressure and was forced to write this letter. 

Why did you withdraw the case? 

We had two options regarding information from the UK Central Authority, either 
to provide the evidence or withdraw the case. Since the evidence was not 
forthcoming, hence, we withdrew the case. 


Can you produce the investigation report of the case? 


Question 
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No investigation report was prepared for this case and it was closed on the noting 
— portion-of-the-file. 

Please explain in detail how this case was closed. 

In June, 2016, a letter of SECP was shown in the electronic media pertaining to 
this case. The Chairman, SECP, Mr. Zafar ul Haq Hijazi, called a meeting in his 
office which I attended along with Mr. Abid Hussain (Executive Director) and 
Mr. Ali Azeem, Executive Director. Mr. Hijazi, perused the file of Chaudhry 
Sugar Mills case and pointed out that the matter is still open as it has not been 
closed on the noting portion of the file, or otherwise, as yet. He handed over the 
file to me, which I took to my office and put-up a note closing the investigation in 
back-date, that is, for “14 th January, 2013” and handed over the file back to Mr. 
Abid Hussain. 

Why did you select this particular date of January 2013? 

In my opinion, there was not much substance in the case and it was lying 
dormant, hence, the case was shown to be closed on this date just to give the 
impression that the matter was closed during the tenure of the previous 
government. It may be added that my superiors were in full knowledge when I 



closed the case in back-date and Mr. Ali Azeem also endorsed my noting on file. 

Before us, 
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Statement recorded by the JIT in pursuance of the orders of Honorable Supreme Court of 
Eakistan_Dai£AApjiL20,2fll 7 and May 05,2fllZinXMA-NQ^29-oC20.16- 

(Panama Papers) 

Statement recorded on 27th May, 2017 
Statement of Mr. Abid Hussain, Executive Director. SECP 

1. Stated that I joined SECP in August 2000 as Deputy Director. Presently, I am working as 
Executive Director, Corporate Supervision Department since January, 2016. 

2. It is stated that in June/July 2016 I was called by Mr. Tahir Mehmood, Commissioner 
SECP who asked me to bring the case file of M/s. Chaudhry Sugar Mills. I asked for the said file 
but it was informed by my staff that the file was not available in record of my department. I 
conveyed the same to Mr. Tahir Mehmood who instructed me to check from Ms. Maheen 
Fatima, Director, Internal Audit and Mr. Ali Azeem, Executive Director, Insurance Department, 
as this case was dealt by them. I then asked Ms. Maheen Fatima about the file, who informed 
that the file is in her custody. She provided me the files of the case which comprised of two sets 
of Note sheet and Correspondence. One set was related to correspondence within Pakistan and 
the other set was related to correspondence with UK authorities. 


1 3. I then informed Mr. Tahir that the files were with Ms. Maheen and the same have been 
lH handed over to me by her. He directed me to prepare a brief of the case for Chairman SECP, Mr. 
KZafar U1 Haq Hijazi. I asked Ms. Maheen Fatima, then Director CSD, to prepare a case brief 
p which she prepared and handed over the same to me and also showed me the relevant pages of 
|f the file. I noted that the case was still under process as it was not closed at the time. 

H|4. I took the brief to Mr. Tahir who after making certain amendments approved the brief and 
; directed me to hand over the same to Mr. Hijazi, Chairman SECP, which I did. Mr. Hijazi took 
| the file from me and after studying the same pointed out that the case has not yet been closed on 
the Note Sheet. He then called Ms. Maheen Fatima and Mr. Ali Azeem in his office and 
; discussed the matter with them in my presence. Both Ms. Maheen and Mr. Ali were of the view 
| that the case merits closure and no response has been received from the UK authorities as well. 
Mr. Hijazi pointed out that note sheet does not reflect this stance. He then directed them to 
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I; properly close the case by putting a note on note sheet in back-date to which I objected. Mr. 
| Hij azfdirected me to hand over the case files to Ms. Maheeen Fatima and leave the room, which 
| I did. 

1 5. After few hours Ms. Maheen Fatima handed me the file which showed that the case has 
; been closed on note sheet in back date i.e 14 Jao 2013. I brought the matter to the notice of Mr. 
Tahir and later placed the file in the locker in my room. 

6. Later on, during the Panama case brief to National Assembly Finance Committee, Mr 
j§ Asad Umar raised a question about proceedings of the case of Chaudhry Sugar Mills in SECP 
| and asked for the relevant record. It was discussed, that the matter is subjudice in the court and 
| whether the case record can be provided to the Committee. To obtain legal opinion from the 
| Ministry of Law and Justice regarding provision of such record, a reference was sent which was 
| prepared by Mr. Muzzafar Mirza and Adeel Peter. However, no answer was received from 
|; Ministry of Law and Justice in this regard. 

| 7. Subsequently, a letter from JIT was handed over to me by Mr. Tahir whereby complete 
[ case flle of Chaudhry sugar Mills was called for by the JIT. JIT also requisitioned record relating 
to any other inquiry/investigation conducted by SECP against Mr. Mian M uhamma d Nawaz 
Shareef, Mrs. Marriam Safdar, Mr. Hassan Nawaz Sharif, Mr. Hussain Nawaz Shareef or Mr. 

| Ishaq Dar in the Panama Case. I was directed by Mr. Tahir to provide the copy of case file of 
| Chaudhry Sugar Mills. I asked Mr. Tahir regarding calling for information from all the 
| departments, relating to any inquiry/investigation conducted by them in matters of Sharif family. 

I He inarmed that Chairman has directed to keep the matter confidential. He then directed me to 
! caI1 information from only two departments, i.e.l). Registrar Modarba for getting information 
: regarding First Hajvari Modarba as Ishaq Dar was Director/Shareholder in it in year 1999-2000 
S md 2 )- CRO Lahore for getting information regarding investigation conducted in the matter of 
Ramzan Sugar Mills which belonged to Sharif Family. 

8. I directed Mr. Syed Ali Adnan Joint Director SECP to take the file of Chaudhry Sugar 
Mill and prepare a certified copy of it for providing the same to JIT. I also called Mr. Javed 
Hussain, Registrar Modarba and informed him about providing relevant record relating to 




\ j-vV ; A. CVaSCi/ | 

\ \ J 

\iSs , T-y / 


■mr i vr jf 






Hajveri Modarba to JIT. Similarly, CRO Lahore was also directed to provide the record relating 
to Ramzan Sugar Mills. 

9. The complete case of Chuadhry Sugar Mills was photocopied and certified, and covering 
letter was prepared, and the matter was put up to Commissioner for approval on a note sheet. The 
Commissioner approved the letter but advised me to also show the letter to Chairman SECP. 
The Chairman approved the same and the record was delivered to JIT by Mr. Ali Adnan. 

10. Furthermore, the Registrar Modarba informed that there is no record available with his 
department pertaining to First Hajveri Modarba. However, record from CRO Lahore comprising 
of investigation report relating to Ramzan Sugar Mills along with relevant Form A (1995-1996) 
reflecting Muhammad Nawaz Sharif, Hussain Nawan and Hassan Nawaz as shareholders and 
copy of relevant court orders were provided. This record along with a covering letter was also 
put up to Chairman through Commissioner who approved the same and the same was provided 
to JIT. 

11. It is further stated that there is a possibility of availability of record with SECP of some 
other cases related to Sharif Family as information was not called from all departments of SECP. 



Question: 


Answer: 


Question: 

Answer: 

Question: 

Answer: 


Question and Answers 


Is it true that the case of Chaudhry Sugar Mills was closed on political pressure or 
was it due to the replies received from UK and the Company? 

The case was basically conducted by Ms. Maheen Fatima and she informed me 
that it was made on political grounds because Nawaz Sharif was not in the ruling 
party and the sitting government was insisting to open the case. However, it is 
correct that the case was closed in 2016 by back-date entries. 

Where is the investigation report of this case? 

There was no investigation report of this case available when I took over the case. 
When was the case opened? 


The case was opened in 201 1 and the first document is of the financial statement 
of 2010. It looks as if the case has been opened in 2010 but I wouldlihetoj^arify 
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that the financial statements are generally acquired almost after 4-5 months after 
the auditTTKat is reason that case was opened m“2‘011 and givenTile no. of 2010. 

Question: As you can see that in the documents related to Chaudhry sugar Mills the case 

number given inside the file is different from the one given on the outside. How 
would you justify that? 

Answer: I don’t know because this was not my case. 

Question: You told that Chairman SECP directed Ms. Maheen to close the case on the note 

sheet. Did he categorically asked her to close the case in back dates? 

Answer: Yes, the Chairman SECP directed to close the case in back dates. I advised him to 

close the case as of today and not to tamper the dates. He told me to leave the 
office and I left. Later when Ms. Maheen gave me the file back, entry for closure 
of the case was made in back-date. 

Question: Did you and M^ Maheen Fatima hold a meeting prior to your appearance before 

the JIT? 

Answer: Yes, it is correct that we held a meeting to discuss the under reference case. 


Before us: 


(WAJID ZIA) PSP, 


(AMERAZIZ) 


IUHAMMAD 


(BRIGADIER 


KHLJRSfflD) 
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I Statement Recorded by the JIT in Pursuance of the Honorable Supreme Court of 

m — Pakistan 1 s-G^rdeF^I*ted*A-pril-20^0I^-ati-d-May^05720i'7-in-case“CMA"29‘of^0K 

fe (Panama Papers) 

I 

| Statement of Mr. Qamar Zaman Chaudhrv , Chairman National Accountability Bureau 
I • (Recorded on July 5, 2017) 


t Stated that, I joined NAB as Chairman in the last quarter of year 2013, but due to certain issues, I 
could not actively initiate my duties. However, in February 2014, I took stock of the large 
number of pending and delayed cases of the NAB, with no tangible progress. 


pi formed a high level committee which was headed by Deputy Chairman NAB. The task of the 
ft committee was to review all old and pending cases. There were 285 cases related to Politicians 
H pending at that time out of which 21 cases were related to Nawaz Sharif and Family and 
Jt remaining 264 cases were of other politicians. This committee held 22 meetings in total wherein 
fv all these 285 cases were discussed and appropriate actions regarding their disposal were taken. In 
H December, 2015 this pendency reduced to 56 cases which included 9 cases of Sharif Family and 
i 47 cases related to other Politicians. 


ft After I took over the charge as Chairman NAB I introduced an SOP whereby timelines have 
pbeen defined for different stages of the ongoing case so that their progress could be monitored. 
R As per time lines an investigation officer has to complete complaint verification in 2x months an 
iinquiry in 4x months and investigation in 4x months. So in total lOx months are required to 
i'complete a case. These time lines have been ordered to be observed strictly. 


|| The cases related to Nawaz Sharif and Family were pending right from the beginning due to the 
| reason that the accused persons were not available in the country and their stance regarding the 
| matters under investigation, could not have been taken. 


I The cases which are pending with NAB also include the case pertaining to Avenfield Properties. 
NAB Lahore is dealing with this case and it was informed to NAB HQ by NAB Lahore that no 
record is available with them other than one-pager complaint and no progress has been made on 
the case since its authorization. In February, 2015 NAB Lahore initiated a letter addressing NAB 
HQ to obtained certified copies of Avenfield Properties from UK through Mutual Legal 
Assistance (MLA). NAB Lahore was directed to get hold of details of Propertigs-.gQ that MLA 
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request be forwarded to the authorities in UK. However, in June 2016 NAB Lahore informed 
that details required for sending an MLA are not available with them. Therefore, this MLA 
request could not be initiated due to lack of information regarding the Avenfield properties, so 
far. However when this Panama issue arise, this case was placed on back burner due to the 
reason that initially the Honorable Lahore High Court and later the Apex Court have taken 
cognizance of the matter. 


There was another case related to Sharif Trust which was pending when I took the charge as 
Chairman NAB. The case pertains to the allegation against Sharif Family that they received 
crores of rupees allegedly through underhand methods using Sharif Trust as pretext. The 
allegations further included that accounts of Sharif trust are not being subjected to audit and 
Sharif Family is keeping “benami” assets in the name of Trust. The case was initiated in year 
2000 but files related to case do not show efforts for collection of any record pertaining to the 
matter. 


Later on, the case was authorized to new IO in 2015 vide High level Committee decision dated 
18.03.2015 and now the process of collection of record is underway. During the course of 
investigation, it has been revealed that Sharif Trust does not have any record related to the 
required period, as according to them it was taken over by Army in year 1999. However, the case 
is under process and efforts are in hand to get hold of the record from other sources. 



Regarding the case against Nawaz Sharif pertaining to illegal appointments in FIA has been 
finalized by the NAB(Rawalpindi) and has been forwarded to NAB HQ for decision in Executive 
Board Meeting which is under scrutiny. There is another case against Mian Nawaz Sharif related 
to construction of Raiwand road which has also been finalized by NAB (Lahore) and forwarded 
to NAB HQ for decision however, some queries have been raised by NAB HQ which are being 
addressed by the Region. 


There is also an inquiry and 2x investigations against Mian Muhammad Nawaz Sharif and Mian 
Shahbaz Sharif on the allegations of misuse of authority in allotment of LDA plot which are 
under process in NAB Lahore. In these cases, the relevant record is being collected and they 
shall be finalized soon. 


Regarding the references related to Hudabiya Paper Mills, Willful Loan Default case and 
Raiwand Estate quashed by Lahore High Court, it is stated that I did not prefer to file an appeal 
before Honorable Supreme Court of Pakistan because I was advised by the then PGA (Prosecutor 
General Accountability) K.K Agha, who is currently a Judge in Sindh High Court, not to do so. 
PGA is an independent statutory office in NAB which has been established to givg advice to 
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| Chairman NAB on legal issues. It is PGA who determines that whether the prejudice has been 
| caused to.JProsecution Jn_any_.deeisioji Qfr.the_c.nurt of no t. He also ase.p.rtainc; the chan ces 
| success, if appeals were to be preferred against the orders of the court. Advice given by the PGA 
| is binding on Chairman NAB in terms of section 32 A read with section 8 of NAO,1999 and I 
| have to endorse whatever recommendations come from the legal team scrutinizing the case. 


I Q.l. Why despite the NAB SOP, which requires of completing the cases in 10 months, as 
% informed by you, the cases against Sharif family are still ongoing even after 17-18 years? 

>1; Ahs- When I took over, all the cases against Sharif family and other politicians were remained 
|, dormant since their initiation and remained pended by the previous chairmen, however when I 
| t0 °k over I activated all the pending cases in February 2014. However, it is correct that some of 
| the cases against Sharif family have not been completed so far. 

I 

. 

|: Q.2. The case of Avenfleld properties was initiated in 2000, have the respondents / 
I owners of the property ever been summoned? 

I Ans. As per record, no summon has ever been issued to the owners of the property. 

M- 

ty 

f Q- 3 - Why the MLA request has not been initiated regarding Avenfield properties, even 
when region requested for it in February 2015? 



Ans. It could not be initiated because basic information was missing. 


Q.4; Has NAB ever contacted the Sharif family / owners of the properties to get the basic 
information, since initiation of the case in 2000? 

Ans. As per record they have never been contacted. 


Q.5. What specific progress has been made in the Sharif Trust Case after you activated it 
in 2014? 

Ans. The case was re-authorized in 2015 and some record was obtained regarding the 
registration of Sharif trust from the Industries Department of Govt, of Punjab. Information has 
also been sought from the concerned Auditors of the company but they informed that the audit 
reports are with the Sharif Trust. Call notices were issued to the Accounts Officer of the Sharif 
Trust, one Mr. Abdul Razaque appeared and informed that record was taken away by the Army 
in 1999, so Audit reports prior to 1999 are not available. However, he promised to provide the 
reports for the period after 1 999, which are still awaited. 
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Q.6. When did Mr. Abdul Razaque appear? 

■a - Ansr Hempp cai cd"before _ NAB"(L) in September 2016. 


Q.7. What action NAB initiated as despite passage of more than 9 months no record is so 
I far provided? 

| Ans. NAB has initiated correspondence with them. Recently I have instructed that Team may 
I visit the Trust office and get the record. 


i Q- 8 - Do y° u have any information regarding any case pertaining to Kulsum Trust? 

|. Ans. As per NAB record, there is no such case pending with NAB. 

A 

g? 

I Q.9. Do you have any information regarding the matter of AI-Towfeek or A-Baarka? 

■A. 

j Ans. It is not in my knowledge. 


t. Q.10, What is the status of Hudabiya Engineering Case? 

I Ans. This case was merged with the case of Hudabiya Paper Mills Case. 


I Q.ll. But as per record provided by NAB, this is the case authorized in 2000, regarding 
| an equity of about Rs. 69 Million and it was not merged? 

k Ans. I have to check it. 


f 
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Q.12. As per record provided by NAB, there are documents of one Abdul Ghani Trust, 
through which collaterals were to be provided for loans to Business concerns of Sharif 
family. What is its status? 

Ans. There is a lot of record placed in sacks right from the beginning and the list of cases 
provided to JIT is the same which is available since 1999-2000. 1 will check and take note of it. 


Q.13. There was a reference pertaining to purchase of a Helicopter by Mr. Nawaz Sharif. 
In this case the Accountability Court convicted him with 14 years R.I. and fine of Rs. 20 

Million. Later the Lahore High Court acquitted him. Why an appeal was not filed by the 
NAB? J 






5 


1 

: g 

} 


f 


Aixs. Since this case does not pertain to my period, hence I have no knowledge. 



Q.14. Why no appeal was filed regarding the quashment of Hudabiya Paper Mills Case, 
| which is a very strong case with clear documentary evidence? 

Ans. As per NAO 1999, the office of Prosecutor General Accountability (PGA) is an 
I independent office and as per section 8 and 32 of NAO, the advice of PGA is binding upon me. 
| Since the then PGA Mr. K. K. Agha, who is now a Judge of the Honorable Sindh High Court, 
j and his team, including Additional Prosecutor General Accountability and Prosecutor, observed 
I that though appeal can be filed but qualified their observation by listing the facts and 
| circumstances rendering the decision to file an appeal of no avail, hence I have been left with no 
| rational choice other than endorsing the recommendations coming on to the file as otherwise 
| advice of PGA is binding upon the Chairman. 




Investigation Report of the 
Joint Investigation Team, Panama Case 
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(Gulf Steel Mills) 
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Implementation Bench of the Supreme Court of Pakistan 
vide Order dated May 5, 2017 



IR (III) /PC/ 1 0/7/201 7 

ISLAMABAD 




1 



(Answers to Questions Raised by Honourable Supreme Court of Pakistan in its Order dated 
5 May 2017 in case of C.M.A. No. 2939 of 2017 in Constitution Petition No. 29 of 2016 etc.) 


GULF STEEL MILLS 

I 

? 

£ 


I . ... 

The Honourable Bench has directed the JIT to probe following five (5) questions related 

to Gulf Steel Mills; 


i) How Gulf Steel Mills came into being? 

ii) What led to its sale? 

iii) What happened to its liabilities? 

iv) Where did its sale proceeds end up? 

v) How did they reach Jeddah, Qatar and UK? 

| 

Back ground of the questions 

1 . Just before the publication of Panama Papers, Mr Hussain Nawaz Sharif, who otherwise 
did not appear much in media, gave a series of interviews to TV channels. After the publication 
of Panama Papers, where it was alleged that the Sharif family owned the Avenfield Apartments 
through offshore companies, the Prime Minister also addressed the nation on a number of 
occasions to answer these allegations. After the proceedings started in the Honourable Supreme 

■f 

Court of Pakistan, the Prime Minister and the members of his family became the Respondents 
and filed their defence. During all media interviews, addresses to the nation and the proceedings 
in the Honourable Supreme Court of Pakistan, the ownership of the apartments by the Sharif 
family was accepted. This, however, required the answer to the question as to what weres the 
sources of funds for the purchase of these apartments and how were those funds transferred 
abroad. 
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2. The Gulf Steel Mills became the cornerstone explanation as to the origin of funds that 
became available to the Sharif family, not only for the purchase of apartments, but also for other 
overseas businesses established by the family members of the Prime Minister including the Steel 
Mills in Kingdom of Saudi Arabia (KSA). With many shifting and sometimes conflicting 
positions, it was explained by the Respondents 7 & 8 that the sale proceeds of Gulf Steel Mills 
were invested, in cash and without paperwork, with the Al-Thani family of Qatar, and all 
subsequent ventures overseas including purchase of the apartments, setting up of the businesses 
in KSA and UK as well as out of court settlement with Al-Towfeek company were undertaken 
from the profits made from this investment. 

Methodology of Investigations - Gulf Steel Mills 

3. Recording of Statements : 

a. Recording of Statements: JIT recorded statements of, i) Mr. Tariq Shaft, ii) 
Mian Muhammad Nawaz Sharif (Respondent No. 1), iii) Mian Muhammad 
Shahbaz Sharif, iv) Mr. Hussain Nawaz Sharif (Respondent No. 7) and, v) Mr. 
Hasan Nawaz Sharif (Respondent No. 8) for either being acquainted with the 
details of Gulf Steel Mills or having filed any document/ supporting evidence in 
Honourable Supreme Court of Pakistan during Panama Case proceedings. 
Excerpts of their statements related to Gulf Steel Mills are attached as 

AjmexureA.. 

b. Significance of the Statement of Mr. Muhammad Tariq Shaft: Mr. Tariq 
Shaft son of Mr. Muhammad Shaft is the only witness from the side of the 
Respondents, who, through two Affidavits dated November 12, 2016 and January 
20, 2017, (attached as Aimexure B) attempted to provide answers to the 
Honourable Supreme Court of Pakistan about the questions related to Gulf Steel 


Mills. 



4. Request for Mutual Legal Assistance (MLAJ to Government of United Arab 

Fmirates (UAE) : The JIT requested Ministry of Justice, Government of UAE under MLA for 
authentications/ certification of documents submitted by Mr. Hussain Nawaz Sharif (Respondent 
No. 7) along with the Affidavit of Mr. Tariq Shaft. 

Findings of the JIT 

5. Provision of Documents/ Records by the Respondents: 

a. Despite prior notice, Mr. Muhammad Tariq Shafi and Respondents (No. 1, 6, 7 & 
8) failed to provide any additional document/ record or evidence before the JIT to 
substantiate their stated position on Gulf Steel Mills. Following documents/ 
records (only photocopies are provided to JIT), attached with two Affidavits of 
Mr. Tariq Shafi (CMA 7531 and CMA 432), are basis of the defence of 
Respondents about Gulf Steel Mills:- 

(1) License for establishment of Gulf Steel Mills 

(2) Share Sale Agreement 1978 

(3) Share Sale Agreement 1980 

(4) LC for transportation of scrap machinery of Gulf Steel Mills from Dubai 
to Jeddah for Azizia Steel Mills. 

b. Mr. Tariq Shafi, Mian Muhammad Nawaz Sharif (Respondent No. 1), Mr. 
Hussain Nawaz Sharif (Respondent No. 7) and Mr. Hassan Nawaz Sharif 


(Respondent No. 8) failed to provide any additional evidence/proof about 
ownership and financial status of the Mills to substantiate their stated position. 
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these documents are factually incorrect, speculative, tampered and misleading, 
hence cannot be relied upon . 
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b. The witness was asked to read both Affidavits and to clarify his position on each 
issue. The anomalies and contradictions as identified in the Affidavits vis-a-vis 
Mr. Tariq Shafi’s statements are as under:- 


Serial 

Excerpts from Affidavits 

JIT observations / 

contradictions 

Affidavit dated November 12 th , 2016 
(CMA 7531) 

(1) 

Paragraph 3: 

During this period, Late Mian 

Muhammad Sharif decided to 

establish, in partnership with one 

Muhammad Hussain, a company in 

Dubai, under the name and 

style of Gulf Steel Mills (the 

Company) 

• He repeatedly stated that Mian 

Sharif was the sole owner of 

Gulf Steel Mills, which was 

established by acquiring 1 00% 

loan without any equity/ 

collateral on personal 

guarantee of Mr Muhammad 

Sharif. 

• He repeatedly stated that he 

has never met Mr. Muhammad 

Hussain neither he has seen 

his signatures on any 

document of the Company 

including the “Application of 

the Trade License” and 

subsequent “Agreements”. 

• The available evidence/ 

documents do not indicate that 

profit/ liabilities of the 

Company were shared with 

Mr. Hussain. 

• He failed to explain the role of 
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Mr. Hussain in a business as a 
partner, which was running on 
100% loan on personal 
guarantee of Mian Sharif. 

• A word has been obliterated 
after the words “Gulf Steel 
Mills” which appears and 
about which the witness 
speculated it to be the word 
“Limited”. This omission has 
serious implications on the 
limit of the liabilities of the 
Company referred to in 
subsequent agreements. 


( 2 ) 


Paragraph 4: 

In 1973, I was only 19 years old, 
and Late Mian Muhammad 

Sharif. he gave my name, 

instead of his own, as a 
partner/shareholder in aforesaid 
business. 


He proceeded to Dubai in 
1974 instead of 1973; he 
admitted it to be incorrect, 
terming it as a typographical 
error. Moreover, his age was 
not 19 years at the time, as 
stated. 

Contrary to his considered 
stance that Mian Sharif was 
the sole owner of this 
business, his assertion of 
being shareholder/partner is 
not in order. 


( 3 ) 


Paragraph 5: 

I signed this agreement 

being the ostensible owner to the 


He readily accepts himself to 
be ‘Benamidar’ of only Mr. 
Muhammad Sharif. However, 
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extent of my Late Uncles’, share in he could not produce any 
the Company. evidence that could 

corroborate his assertion 
especially in the backdrop of 
Mr. Shahbaz Sharif s role in 
the management/ affairs of the 
Company (especially from 
1978 to 1980) and mention of 
his name as authorized 
representative of Mr. Tariq 
Shaft in the sale agreement. 

• He kept reiterating that it was 
a family business and Mian 
Sharif was head of the family. 
However, when confronted 
with his statement in the 
Affidavit, he altered his stance 
and stated that Mian Sharif 
was the sole owner while all 
other family members were 
employees of the Company. 

• He could not explain the 
literal meaning of “ostensible 
owner” as well as “to the 
extent of my late Uncles’ 
share”, which substantiates the 
fact that either he did not read 
or understand contents of the 
Affidavit before signing or 
intentionally attempted to 
mislead the Honourable Court. 
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• As the meanings were 

explained by JIT, he retracted 

to his initial position that Mr. 

Muhammad Sharif was the 

sole owner of the Company. 

• He apprised that his lawyer, 

Barrister Salman Akram Raja, 

on his instruction drafted the 

Affidavit, but he only 

cursorily reviewed the 

document prior to signing it as 

he trusts his lawyer. 

(4) 

Paragraph 6: 

• He reiterated that Mian Sharif 


Sometime after the establishment of 

was the sole owner of the 


the Company and commencement of 

business and he neither knows 


its steel business, Mr. Muhammad 

nor has ever met Mr. 


Hussain, one of the partners of the 

Muhammad Hussain. 


Company expired, and pursuant to a 

• He stated that Mr. Muhammad 


cession letter by all his legal heirs, 

Hussain was the brother-in- 


the entire business of the Company 

law of Mian Sharifs wife 


came to vest, along with all its 

(Mian Sharifs humzulf). 


obligations/ guarantees, in my name. 

However, he denied knowing 

Mr. Hussain or his family but 

subsequently mentioned the 

son of Mr. Hussain namely; 

Mr. Shahzad, who per his 

knowledge lives in Lahore. He 

claimed to have met Mr. 

Shahzad on a few occasions 

at family events but did not 
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possess his contact details. 

• He could not confirm the date 
of Mr Hussain’s death 
indicating that Mr Hussain’s 
status as partner was limited to 
his name on the documents 
and he was also a Benamidar 
for Mian Muhammad Sharif. 

• He stated that he did not 
obtain the ‘cession letter’ from 
the family of Mr. Muhammad 
Hussain and had not 
personally confirmed the 
veracity of the contents of the 
‘cession letter’ when it was 
provided to him by Mian 
Sharif 

• He failed to produce a copy of 
the ‘cession letter’ and could 
not elaborate the timeframe/ 
date of its signing. 

• He could not explain the 
expression “the entire business 
of the Company came to vest, 
along with all its obligations/ 
guarantees, in his name” 
which is another attempt to 
mislead the Honourable Court. 


( 5 ) 


Paragraph 7: 

....the steel mill factory was set up 


• He failed to produce any 
documentary record/ evidence 
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from finances generated from loans 
obtained from Bank of Commerce 
and Credit International (BCCI) in 
Dubai. Thus, no amounts/ sums of 
money were transferred or remitted 
from Pakistan for the purpose of 
financing or running of business. 


to substantiate that the factory 
was established on 100% loan 
without any collateral/ equity; 
the statement is otherwise 
against banking and 
accounting rules/ norms. It 
becomes even more doubtful 
as there was another partner 
namely; Mr. Hussain whose 
role in the partnership remains 
unexplained. It has not been 
explained as to how shares of 
the company were issued and 
subsequently transferred when 
the Company has 0% paid-up 
capital (equity). 

He stated that there is no 
cutting or overwriting or 
deletion of any word while 
signing the Affidavit which is 
otherwise quite apparent. He 
attempted to explain, by 
stating that this may have been 
done by his lawyer subsequent 
to his signing. 

He repeatedly stated that he 
was only looking after 
administrative matters of the 
factory while financial matters 
were exclusively supervised 
by Mian Sharif (from 1974 to 



11 




78) and occasionally by Mr. 

Shahbaz Sharif (from 1978 to 

80) assisted by his Bengali 

accountant namely; Mr. Shafi 

Alam. 

• When confronted on the basis 

for making the emphatic 

assertion that no funds were 

transferred from Pakistan, 

especially in view of his 

young age and his own 

repeated claims that he had no 

knowledge of the financial 

dealings of Mian Sharif and 

his partner Mr. Hussain with 

the bank, he could not explain 

his position. He confessed 

that the facts have been 

wrongfully stated in the 

Affidavit regarding denial of 

transfer of funds from 

Pakistan, as he had no 

knowledge or access to related 

record/ information related to 

transfer of funds from 

Pakistan. 

(6) 

Paragraph 8: 

In the year 1978, Late Mian 

Muhammad Sharif decided to sell 

off 75% of the shares of this 

• The word “banks” implies that 

the loan was acquired from 

more than one bank (BCCI 

and possibly UBM due to 
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Company to one, Mr Abdallah Kaid 

Ahli, inter alia, to settle the 

Company’s outstanding liabilities 

with the banks in Dubai. 

strikethrough of words) in 

contradiction to his statement. 

(7) 

Paragraph 9: 

.... With the execution of tri-partite 

agreement, it was agreed that the 

business of the factory henceforth 

will be run in the name of “Ahli 

Steel Mills Company”, and that the 

capital of the new Company will be 

28,500,000 Dirhams of which Mr. 

Abdallah Kayd Ahli will subscribe 

75% share while remaining 25% of 

this capital, in the form of remaining 

part of the Company, would be 

treated as contributed by 

myself. 

In pursuance thereof, afresh 

partnership agreement was executed 

which was signed by Mr. Abdallah 

Kaid Ahli and myself. 

• He narrates the financial 

details (in UAE Dirhams) of 

the Company, which he 

himself stated that he was not 

privy to. 

• Summary of transactions is 

given in subsequent 

paragraphs reflecting that 

there was a balance deficit to 

be settled by Tariq Shafi after 

payment to BCCI - AED 

14,648,899.91. 

(8) 

Paragraph 10: 

Thereafter, in the year 1980, Late 

Mian Muhammad Sharif decided to 

disengage himself from his steel 

business in Dubai and, as desired by 

him, an agreement was signed 

between Mr. Mohd Abdullah Kayed 

Ahli and myself on 14-04-1980, 

• Ministry of Justice, 

Government of UAE has 

certified that Share Sale 

Agreement 1980 does not 

exist. Therefore, it is proved 

bevond doubt that story about 

sale proceeds worth 12 million 

Dirham is false and fabricated: 
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whereby remaining shares standing 
in my name but owned by my Late 
Uncle were sold to Mr. Mohd 
Abdullah Kayed Ahli against a total 
consideration of Dh. 12 million. 


it is just a myth and not a 
reality. 

• He stated that in 1978, Mian 
Sharif shifted to Lahore and 
retook the control of Ittefaq 
Group of Industries. 

• From 1978 to 1980, the steel 
market in Dubai was in boom 
and the Company was earning 
good profit. However, 
following questions remained 
unanswered 

o Why was the Company 
sold when it was earning 
good profits? 

o Why he, in almost every 
paragraph, of his Affidavit, 
exclusively writes “as 
desired/instructed/directed 
by Mian Sharif’, 
o From 1978 to 1980, he 
spent most of his time in 
Pakistan as Mr. Abdallah 
Ahli took charge of the 
Company. However, he did 
not file any tax return/ 
wealth tax return in 
Pakistan nor did he declare 
his assets owned in Dubai. 
When asked, he failed to 
produce any record/ 





document in this 

connection. 

( 9 ) 

Paragraph 11: 

As per terms of the said agreement, 

a sum of Dh. 12 million was to be 

paid by Mr. Mohd Abdullah Kayed 

Ahli over a period of 6 months, the 

first installment of Dh 2 million to 

be payable on 15-5-1980, and the 

remaining Dh. 10 Million to be paid 

in 5 equal installments of Dh. 2 

Million each, beginning one month 

from the date of first installment. 

• In terms of the share sale 

agreement dated April 14, 

1980 it was agreed that the net 

consideration of AED 12 M 

would be payable in, six 

installments of AED 2 M 

each, over a period of six 

months. The agreement is 

silent whether this 

consideration would be paid in 

cash or through normal 

banking channels. However, 

as stated in para 4 of the said 

agreement the entire payment 

of AED 12 M was to be 

secured against a bank 

guarantee issued by Union 

Bank of Middle East on behalf 

of Mr. Ahli in favor of Mr. 

Tariq Shaft. 

• In his statement before the 

JIT, Mr. Tariq Shaft stated 

that he received the entire 

consideration of AED 12 

million in six installments of 

AED 2 million each in cash 

from Mr. Ahli. He further 

added that no receipt was 

made out for these 
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transactions. 

• The above assertion made by 
Mr. Tariq Shafi does not 
correspond with the norms of 
commercial transactions 
keeping in view the fact that 
the entire sale consideration 
was to be secured against a 
bank guarantee mentioned in 
para 4 and the consequent 
actions mentioned in paras 7, 
8, and 9 of the April 14, 1980 
agreement. The main reason 
being the fact that the banking 
issuing the guarantee would 
require or insist upon some 
form of documentation in 
discharge of its obligations 
covered under the terms of 
guarantee. 

• When this anomaly was 

pointed out to Mr. Tariq Shafi 
he shifted his stance by stating 
that no bank guarantee was 
arranged by Mr. Ahli and 
therefore the said agreement 
could not be acted upon. He 
further stated that 
consequently another 

agreement was signed 
between the parties wherein it 
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was agreed that Mr. Ahli 

would be making six monthly 

installments of AED 2 M each 

in cash. He was asked to 

provide a copy of this 

agreement the following day 

but submitted a copy of the 

same agreement already 

produced in the Court earlier. 

(10) 

Paragraph 12: 

As regards the payment of 

Dh. 12 Million, the same was duly 

received by me and applied as per 

the instructions of Late Mian 

Muhammad Sharif. 

• He does not clarify whether 

the payment was received in 

cash and its further disposal. 

• Ostensibly, above details were 

consciously kept vague to 

leave room for any subsequent 

change in stated position. 

• Subject Affidavit was signed 

by Mr. Tariq Shafi on 12 

November 2016; about a week 

after Mr. Al-Thani filed his 

Affidavit claiming to have 

received 

12 million Dirham from Mr. 

Tariq Shaft in 1980. 

Interestingly, Mr. Tariq 

Shaft’s Affidavit makes no 

mention of Qatari Prince (Mr. 

Al-Thani) or cash payment to 

him. This in retrospect, it is 

fair to conclude that Qatari 
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factor was an afterthought by 

Respondents, which was later 

covered up/ addressed by Mr. 

Tariq Shafi in his second 

Affidavit. 

(11) 

Date and Signatures of Deponent: 

The Affidavit was signed on 12 th 
day of November, 2016 by Mr 

Muhammad Tariq Shafi. 

• His signature on the Affidavit 

are entirely different from his 

signatures on most of the 

Company documents 

including tri-partite 

agreements, deposited 

‘voluntarily’ by him along 

with his Affidavit. This per se 

undermines the credibility of 

the Affidavit. 

• Whereas signature block of 

Mr. Shahbaz Sharif, as 

authorized representative of 

Mr. Tariq Shafi, is provided 

on the agreement documents 

yet it bears the signatures of 

Tariq Shafi. 

Affidavit dated 20 January 2017 

(CMA 432 page 20-21) 

(12) 

Paragraph 1: 

That the instant affidavit may be 

read in conjunction of my earlier 

affidavit dated 12 November, 2016 

• An incremental approach has 

been adopted to introduce 

evidence before the court, 

hence, this affidavit, the 

details of which could have 
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Date and Signatures of Deponent: 

The Affidavit was signed on 12 th 
day of November, 2016 by Mr 
Muhammad Tariq Shafi. 


factor was an afterthought by 
Respondents, which was later 
covered up/ addressed by Mr. 
Tariq Shafi in his second 
Affidavit. 


His signature on the Affidavit 
are entirely different from his 
signatures on most of the 
Company documents 

including tri-partite 

agreements, deposited 

‘voluntarily’ by him along 
with his Affidavit. This per se 
undermines the credibility of 
the Affidavit. 

Whereas signature block of 
Mr. Shahbaz Sharif, as 
authorized representative of 
Mr. Tariq Shafi, is provided 
on the agreement documents 
yet it bears the signatures of 
Tariq Shafi. 


Affidavit dated 20 January 2017 
(CMA 432 page 20-21) 


( 12 ) 


Paragraph 1: 

That the instant affidavit may be 
read in conjunction of my earlier 
affidavit dated 12 November, 2016 


An incremental approach has 
been adopted to introduce 
evidence before the court, 
hence, this affidavit, the 
details of which could have 
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. . -t. 

been covered in first affidavit 

as well. 

(13) 

Paragraph 3: 

• He stated that he neither had 


That the sum of UAE Dirhams 

met Mr. Fahad Bin Jassim Bin 


twelve million was deposited by me 

Jaber A1 Thani, especially 


in cash with Mr. Fahad Bin Jassim 

during that period (1980) nor 


Bin Jaber A1 Thani of Qatar after 

had ever made any direct 


receipt of each installment from Mr. 

payment to A1 Thani 


Muhammad Abdullah Kayed Ahli. 

Therefore, the assertion that 


This deposit was made by me on the 

the payments were made to 


instructions of my uncle, late Mian 

the Qatari Prince directly by 


Muhammad Sharif. 

him is factually incorrect. 

• Mr. Tariq Shaft’s claim of 


Paragraph 4: 

carrying and handing over 


That at that time Mr. Fahad Bin 

cash of AED 2 million without 


Jassim Bin Jaber A1 Thani was 

any receipt or written 


frequently present in Dubai in 

acknowledgement is not 


connection with his business 

plausible when seen in 


activities and received the net 

relation to the mention of bank 


aggregate cash payment of UAE 

guarantees in the contract 


Dirham twelve million from me in 

document. Moreover, per his 


Dubai. 

own statement he was 

authorized to handle only 

small amounts of payments, 

largest being AED 60,000 

which further negates the 

claim of handling AED 12 

million in cash over a 6-month 

period of time. Moreover, the 

. 


reference made to the general 



practice of dealing in cash in 
the Gulf in those times is 
contradictory to his own 
statement of issuing cheques 
for large amounts. 

• He stated that he used to 
receive instructions from Mian 
Sharif to deliver installments 
to different representatives of 
A1 Thani, whom he neither 
knew nor had seen earlier. 

• He further stated that he was 
told by Mian Sharif that 
people who collected money 
(Dh 12 million) from him 
were representatives of A1 
Thani and Qatari nationals. 
However, he neither had any 
information on their identities 
nor had any prior 
acquaintance with them. 
Therefore, the assertion that 
he made payments to A1 Thani 
through his representatives is 
an assumption, hence, cannot 
be relied upon. He failed to 
produce any record/ receipt 
showing transfer of money 
from Mr. Alili to him or from 
him to A1 Thani. He claims 
that all payments were made 


} ’ ' 
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on verbal instructions and 
trust, which is not in line with 
the agreement mentioning that 
Bank Guarantees were kept 
for payment from Mr. Ahli to 
him. 

He had clearly stated that 
during the period 1974-77 the 
maximum amount in cash that 
he was asked to handle was 
AED 60,000. This would 
make it inconsistent with the 
past practice to suddenly 
being entrusted with AED 2 
million in cash. 

He also had asserted that the 
large payments were made by 
cheques and the sudden cash 
payment of AED 2 million per 
month is also inconsistent 
with the past practice. 


(14) 


Date and Signatures of Deponent: 

The Affidavit was signed on T2 20 
January, 2017 by Mr Muhammad 
Tariq Shafi. 


The signatures of Mr. Tariq 
Shafi on the Affidavit are 
entirely different from his 
signatures on most of the 
Company documents 

including tri-partite 

agreements, deposited 

‘voluntarily’ by him along 
with his Affidavit. 


\b\ 
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• He stated that he did not 
indulge in any overwriting or 
deletion of any word while 
signing the Affidavit. 
However, there is visible 
cutting (4-2) on the document, 
which tantamount to 
tampering. When asked to 
explain, the witness stated that 
“this cutting could have been 
done by his lawyer after he 
had signed the document”, 
however, he was unaware 
about this change. 


7. Authenticity of Documents Attached with Two Affidavits of Mr. Tariq Shafi: 
a. Feedback of Ministry of Justice, UAE on MLA Requests: 



(1) In response to JIT’s MLA, the Ministry of Justice, Government of UAE, 
after having scrutinized held record about Gulf Steel Mills have certified 
following facts vide their letter no. INA 68/2017 dated 28 Jun 2017 
(certified true copy of letter is attached as Annexure O :- 


(a) 


There is case no 12/94 civil, the plaintiff/ BCCI - UAE, the 

defendants/ Muhammad Shaft Bin Mayan Muhammad Shaft 

executed against, whereas the court sentenced to oblige the 


defendants/ Muhammad Tariq Shafi as the owner -of Al' Qmran 
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Commercial; est, to pav an amount of AED 9.733.980.80 (nine 

million, seven hundreds and thirty two thousands, nine hundred 

and eight, eighty five) and interest of 9 percent from 2/2/1994 till 

the full payment and fees, and an amount of AED 500 for the 

lawyer fees and fix the attachment no. 340/94 9 date of sentence 

15/8/2013. 


(b) That share sale 25% agreement of 1980 of Ahli Steel Mills 
(erstwhile Gulf Steel Mills') dated on 14/4/1980 according to your 

request does not exist. 

(c) That no transaction worth AED 12,000,000 (twelve million) as sale 
proceeds of 25% shares of Ahli Steel Mills (erstwhile Gulf Steel 

Mills") ever took place in name of Mr. Muhammad Tariq Shafi. 

(d) That no record could be found which indicate that notarization of 

this document was done by Notary Public of Dubai Courts on 

30/5/2016. 

(e) After checking the Dubai Customs, it seemed that there wasn’t any 

scrap machinery transported from Dubai to Jeddah in 2001-2002, 

(2) Conclusion; The letter by the Ministry of Justice, Government of UAE, 
proves beyond doubt that the documents/ record produced by Respondents 

regarding 25% share sale agreement are unauthentic, unverified and, fake/ 

fabricated . Furthermore, attached Share Sales Agreement 1980 and LC for 
claimed transportation of scrap machinery from Dubai to Jeddah are 

fictitious. The only evidence produced by the defendants to support their 

contention that there were 12 million dirham, as sale proceed of the 25% 

shares, available for investment, has not been authenticated by the UAE 
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authorites. Resultantlv there exists not a single document to provide the 

basis for any money trail for the purchase of Avenfield properties and 

businesses of sons of the Respondent no 1 . Hence the documents produced 

are fabricated/ fake . 

b. JIT’s Observations on Authenticity of Documents based on the Statements of 
Respondents and Mr. Tariq Shafi: Although there is no requirement to discuss 
the documents provided by the Respondents with regards to Gulf Steel Mills in 
the wake of the MLA received, yet the dichotomies in statements alone are 
enough to undermine the credibility/ authenticity of the documents produced and 
negate the narrative developed around Gulf Steel Mills:- 

(1) Following inconsistencies/ contradictions in statements of Mr. Tariq Shafi 
and Mr. Hussain Nawaz Sharif with reference to visit to Dubai for 
procurement/ notarisation/ attestation of provided documents by Notary 
Public Dubai and Pakistan Consulate Dubai seriously undermine the 
procedure (if any) adopted for notarization and attestation:- 


(a) Neither did Mr. Tariq Shafi see the original documents nor did he 
have these notarised/ certified from Notary Public Dubai/ Pakistan 
Consulate, Dubai. 

(b) Mr. Tariq Shafi stated that the documents were obtained by Mr. 
Hussain Nawaz Sharif who produced these documents as his 
defence. Mr. Hussain Nawaz Sharif, when asked for confirmation, 
plainly declined to confirm or name the individual, if any, who got 
these notarized/ certified. Hence, the notarization of the documents 


through legal means is questionable . 
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(c) Mr. Tariq Shafi stated that Mr. Hussain Nawaz Sharif 
accompanied him to Dubai in May/ June 2016 when they met Mr. 
Abdullah Kayed Ahli. Mr. Hussain Nawaz Sharif denied to have 
visited Dubai for purpose of notarization/ attestations. 

(d) Mr. Tariq Shafi and Mr. Hussain Nawaz Sharif stated that they 
never visited Pakistan Consulate Dubai for attestation of said 
documents therefore, the process becomes questionable. 

(e) Mr. Tariq Shafi stated that Mr. Hussain Nawaz Sharif did not 
know Mr. Ahli while Mr. Hussain Nawaz Sharif stated that they 
know each other. 

(2) The permission letter (Amtexure D ) granted by the Government of Dubai 
is issued in favour of Mr. Tariq Shafi and Mr. Muhammad Hussain as 
partners/ shareholders of Gulf Steel Mills Limited as against the claims of 
Mr. Tariq Shafi about Mian Muhammad Sharif being the sole owner. The 
submitted document is neither attested nor notarized. The permission letter 
has been issued on April 28, 1974 whereas Mr. Tariq Shafi declared that 
he had not signed any application before June 1974, implying that the 
application for issuance of this letter was either signed by someone else or 
statement of Mr. Tariq Shafi is false. 


(3) Professional License by Dubai Municipality (Annexure E) is also attested 
by Consular Attache of Pakistan Consulate, Dubai (only signatures have 
been attested). However, Mr. Tariq Shafi stated that he never visited the 
Consulate for the purpose. Furthermore, he stated that he visited Dubai 
towards the end of May/ early June 2016 and it took between 1-2 weeks 
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for verification of these from the Notary Public, Dubai. The Pakistani 
Consulate attested the document on 30 May 2016, indicating that he 
visited Dubai, at the earliest, in the first or second week of May 2016. 
Travel Record of Mr Tariq Shafi is attached ( Annexure F) 

(4) Paragraph 3 of the Approval Letter by the Government of Dubai 
( Annexure G) shows that “the Government of Dubai shall be entitled to 
10% of net profits of the project to be paid yearly according to the 
accounts audited by a recognized auditor”. Mr. Tariq Shafi could not 
produce any record/ document in this regard especially during the claimed 
boom period (from 1978 to 1980). Furthermore, the document is neither 
certified by the Notary Public. Dubai nor signatures of the Ruler of Dubai 

(page 14) are legible . 

(5) The Share Sale Contract 1978 ( Annexure IT) is the first document which 
contains details of the sale of 75% shares by Mr. Tariq Shafi to Mr. 
Abduallah Ahli. Page 2 of the document states “since the said share is 
registered in the name of second party and his partner Mr. Mohammad 
Hussain”. It further enumerates the names of heirs of Muhammad Hussain 
(son Shahzad Hussain, widow and minors), who have signed a ‘cession 
letter’. These are contrary to the statement of Mr. Tariq Shafi, who time 
and again, stated before the JIT that he never met Mr. Muhammad 
Hussain/ his heirs nor did he ever see the name or signature of Mr. 
Muhammad Hussain on any official document at the time of establishment 
of Gulf Steel Mill. Copy of cession letter was attached with original 
document but the same has not been provided by him as an annexure. 

(6) It is worth noting that according to Mr Tariq Shafi, Mr Shahbaz Sharif was 
actively involved in the affairs of Gulf steel Mills especially from 1978 to 
1980. Mr Shahbaz Sharif however distanced himself and stated that he did 
not play any role in functioning of Gulf Steel Mills and qnly'aSsistdd-Mr. 
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Tariq Shafi on direction of Mian Muhammad Sharif with reference to 
preparation of Shares Sale Agreement in 1980 {Annexure D . He did not 
verify his signatures (in Urdu) on Shares Sale Agreement of 1978 or being 
witness in subject deed. This further dilutes the credibility/ authenticity of 
this document produced on behalf of Mr. Tariq Shafi by Respondent No. 
7. Similarly, although he acknowledged that his name was shown as 
“authorized representative of Tariq Shafi” in the opening statement as well 
as the signature block at the end of the 1980 sale agreement, he was quick 
to point out that he had not signed this document or had executed this sale. 
This, too, is inconsistent to the statement made by Mr. Tariq Shafi 
according to whom the sale was executed by Mr. Shahbaz Sharif on the 
direction of Mian Muhammad Sharif as his representative. It would seem 
that both Mr Tariq Shafi and Mr Shahbaz Sharif wanted to steer away 
from the issue of sale of gulf steel. 


(7) Mr. Tariq Shafi was made to verify/ certify each page of documents/ 
record, attached with his under reference Affidavit. He verified all the 
documents, less signatures on agreement of 1980. The assertion by Mr. 
Tariq Shafi that he has problem with his signatures proved a lie as he 
signed over 50 pages before the JIT without any difference/ variation/ 
discrepancy. Furthermore, his denial to certify ‘signatures’ on the 
provided documents with his Affidavits and expressed uncertainty about 
correctness of ‘signatures on the documents’ indicates that someone else 
has been signing these documents of Gulf Steel Mills on behalf of Mr. 
Tariq Shafi. 
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8. Cash Payment by Mr. Tariq Shall to Qatari Prince during 1980: 

a. The letter by the Ministry of Justice, Government of UAE, after having verified 
the record of State Bank of UAE (Annexure Q certified that “The only evidence 
produced by the defendants to support their contention that there was 12 million 
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dirham, as sale proceed of the . 25% shares, available for investment in cash and 
25% share sale agreement, have not been authenticated by the UAE authorities. 
Resultantly there exists not a single document to provide the basis for any money 
trail for the purchase of Avenfield properties and businesses of sons of the 
Respondent no 1. Moreover the statement of Mr. Tariq Shafi regarding receipt of 
the claimed cash received from Mr. Ahli and delivery of same to representatives 
of Mr. Thani is in stark contradiction to the one filed in Honourable Supreme 
Court in his Affidavit”. 

b. The statement of Mr. Tariq Shafi and his Affidavits; letters of the Mr. AI-Thani; 
and the Sale Agreement of Gulf Steel Mills produced by the Respondent are 
inconsistent with each other. The documentary and circumstantial evidence, when 
examined with provided record/ evidence, do not indicate any cash payment to 
Mr. Tariq Shafi by Mr. Ahli on account of sale of remaining 25% shares of Gulf 
Steel Mills in 1980. 

(1) Accordingly, payment of 12 million Dirhams cash to Mr. Fahad Bin 
Jassim Bin Jaber A1 Thani, which is claimed to be the source money for 
setting up the various businesses and ultimate ownership of Avenfield 
Apartments of the Sharif family, becomes a myth and not a reality. 

(2) Furthermore, against the 12 million Dirhams received on account of sale 
of remaining 25% shares of Gulf Steel Mills (if any), there were liabilities 
to the tune of 14 Million Dirhams; hence, it is not plausible that this sum 
was transferred to Mr. Al-Thani for investment in Real Estate. 

'• Conclusion: The inconsistencies in statements of witnesses when reviewed 
against available documentary evidence, definitively indicates that Mr. Tariq 

Shafi neither received 12 million Dirham from Mr. Ahli as sale proceeds of 

remaining 25% shares of Ahli Steel Mills (erstwhile Gulf Steel Mills') nor did he 
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hand over this claimed amount to Mr. Al-Thani during 1980. He in fact tried to - 

mislead the Honourable Supreme Court. 

g Stance of Mian Nawaz Sharif about Gulf Steel Mills and its Proceeds: Mian Nawaz 
Sharif was visibly evasive about most of the questions related to Gulf Steel Mills. Despite 
repeated questions, he stated that neither does he know Mr. Muhammad Hussain nor his 
partnership in Gulf Steel Mills, which is unlikely. After two and half hours of the interview, he 
admitted only to the extent of knowing Mr. Muhammad Hussain, as his uncle (Khaloo). His 
stance on various occasions about Gulf Steel Mills was as under:- 

a. Address in National Assembly (16 May 2016) 

(1) Our father reached Dubai for the purpose of business and established a 
factory with the name of Gulf Steel comprising of 10 lac square feet of 
area. 

(2) This factory, in 1980, was sold for 33.37 million Dirhams or for 9 million 
Dollars. 


b. 



Statement before the JIT 


( 1 ) 

( 2 ) 


( 3 ) 


The Gulf steel Mill was setup mainly from loans. 

I have neither owned nor held any beneficial interest in Gulf Steel Mills. I 
was also never involved in the running or operation of any of the foreign 
companies. 

I do not want to discuss the details of the sale proceeds of Gulf steel as 
they were best known to my father. All I know is that they were used for 
the businesses set up outside Pakistan later. 
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(4) I cannot however say when was the sale proceed of Gulf steel handed over 
to Al-Thani family; whether immediately after the sale or later on. 

c. Conclusion: Mian Nawaz Sharif s statement that this factory (Gulf Steel Mills), 
in 1980 was sold for 33.37 million Dirhams or for 9 million Dollars cannot be 
corroborated.. 

Ownership ( Benami ) Status of Gulf Steel Mills: 

a. The question as to why Mr. Tariq Shafi and Mr. Muhammed Hussain (partners in 
Gulf Steel Mills Limited) were chosen, as ostensible owners of Gulf Steel Mills, 
has been answered differently by various witnesses. 

b. As far as Tariq Shafi is concerned, the reason has ranged from affection of Mian 
Muhammad Sharif towards Mr. Tariq Shafi to consideration and care for the 
extended family etc. As far as Mr. Muhammad Hussain is concerned both Mr. 
Tariq Shafi and Mian Shahbaz Sharif have cited his British citizenship as the 
main reason for being a partner. Although both of them have not been able to 
provide the exact advantage likely to accrue from his being a British citizen, it 
seems that this arrangement might have been orchestrated to sever the link with 
Pakistan. 

c. In his statement Mian Nawaz Sharif explained, at length, that Sharifs are well- 
knit, closely associated and a deeply interdependent monolithic family. Mian 
Sharif had been head of family, who solely decided about the shares of various 
family members in the businesses, and the entire family used to be the 
beneficiary. This is in line with the stated position of Mr. Tariq Shafi about Gulf 
Steel Mills as well. Therefore, it is fair to conclude that Gulf Steel Mills was also 
a family venture for the benefit of the whole family. 
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d. At the time of nationalization, stringent regulations were put in place like The 
Foreign Assets’ (Declaration) Regulation, 1972 issued on 10th January, 1972. The 
section 7 of the regulation states that “Any person who in contravention of any 
law for the time being in force in Pakistan acquires or attempts to acquire any 
movable or immovable property in a country other than Pakistan after the 
commencement of this Regulation shall be punished with transportation for life 
and also with confiscation either of the whole or any part of his property in 
Pakistan.” 

e. It is in this perspective that the role of the two ostensible owners and partners can 
be better understood. Thus, it can be inferred that nomination of a Benamidar 
owner (an orphan aged 1 8 years, and a foreign national) was to distance himself 
and his immediate family members from prosecution under the above-mentioned 
Regulation. 

f. Notwithstanding the merit of the case, the irony is that this regulation is still 
effective, albeit almost forgotten, but still included in the list of the scheduled 
offences of FIA Act 1 974. Perhaps it is time that this superfluous regulation is 
repealed and taken off the schedule of FIA. 

10. Transfer of Scrap Machinery of Erstwhile Gulf Steel Mills from Dubai to Jeddah 
for Azizia Steel Mills in 2001: 

a. The letter of Ministry of Justice, Government of UAE proves that scrap 
machinery of Ahli Steel Mills (erstwhile Gulf Steel Mills) was never transported 
from Dubai to Jeddah. 

b. The statement of Mr. Hussain Nawaz Sharif is inconsistent with LC attached with 
Affidavits of Mr. Tariq Shaft. Mr. Hussain Nawaz Sharif stated the scrap 
machinery of erstwhile Gulf Steel Mills was transported from Dubai to Jeddah for 
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Azizia Steel Mills in approximately 50 trucks. Contrarily, LC indicates that said 
machinery was transported in only two trucks. 



c. Conclusion: Respondents have misstated about transportation of scrap 


machinery of Ahli Steel Mills (erstwhile Gulf Steel Mills) from Dubai to Jeddah. 
This also challenges their stated position about the establishment of Azizia. 


1 1 . Decree of Dubai Court against Mr. Tariq Shall; 


Decree against Mr. Tariq Shafi 


a. 


(1) In December 1994, Dubai Court passed a decree (copy is attached as 
Annexure J) against Mr. Tariq Shafi for defaulting loans of BCCI. The 
court decided that the respondents would pay an amount of AED 
1 1,014,297. Brief detail of the case is as under: - 


(a) In Feb 1989, Mr. Tariq Shaft requested BCCI for Personal loan of 
AED 4 Million dirham and signed letter of Credit for 889,000 
German Franks on behalf of Truth Shailer. On his request, loan of 
AED 6,917,421 was granted and Letter of Credit amounting AED 
2,816,558. 

(b) Mr. Tariq Shafi and Imran Trade Organization defaulted in 
returning loan to the bank. Advocate agencies Zaid Galdari & 
Associates on behalf of BCCI filed a petition in court against Mr. 
Tariq Shafi & Imran Trading in Dubai court for implementation. 
Mr. Tariq Shafi according to his statement was working for Mian 
Shafi who had asked him to apply for the loan. The machinery 
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reached Pakistan for Ittefaq group but LC but payment to Tariq 
Shafi was not made. This was because a dispute had started 
between the families over the businesses. When Tariq Shafi 
contacted Mian Shafi, the later told him that this transaction would 
be settled when the family settlement will take place. 

(c) Bank of Credit & Commerce Luxemburg UAE (Abu Dhabi) 
requested the court to freeze all the accounts of Respondents. The 
Dubai Court placed name of Mr. Tariq Shafi on ECL and also 
order for attachment of his property. 

(2) Filing of Case against Mr. Tariq Shafi in Lahore High Court: 

Government of Dubai filed a case in Lahore High Court against Mr. Tariq 
Shafi for defaulting bank loans. Later, Lahore High Court issued a “Stay 
Order” on the case. 

(3) Settlement of Liabilities: BCCI petitioner requested the Dubai Court for 
stopping of implementation order of the case against Mr. Tariq Shafi and 
Imran Trading Organization in July 2012. Dubai Government requested 
the same from Dubai Court. Request of Dubai Government was approved 
with the file closure in August 2013. 

Findings of JIT: 

(1) As per banking rules, BCCI would not have given loan to Mr. Tariq Shafi 
until he cleared liabilities of erstwhile Gulf Steel Mills. Confronted with 
this evidence he accepted that he would not have been given loan if there 
had been liabilities against Gulf steel which he ostensibly owned. He 
however still did not disclose how the liabilities were cleared 
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(2) He failed to provide any evidence or money trail about equity related to 
his business. Therefore, it is fair to conclude that this new business might 
involve some part of sale proceeds of erstwhile Gulf Steel Mills. 

(3) The settlement of loans by Dubai Court on the request of BCCI in August 
2013, without any request or effort by Mr. Tariq Shafi, took place after 
assumption of power by Mian Muhammad Nawaz Sharif as the Prime 
Minister of Pakistan. This also coincided with the settlement between the 
Sharif and the Shaft family. 


Specific Answers of Questions Raised by Honourable Bench based on JIT’s Findings 

12. How Gulf Steel Mills came into being? The respondents through the affidavits of Tariq 
Shaft claimed that the Gulf steel was established with zero equity and 100 % loan, a position that 
is not plausible. The underlying question is whether there was any money taken out of Pakistan 
to be used as equity in this business. The respondents were asked time and again to produce any 
document to support their contention that the business was started with 100 % loan. They did not 
however produce any document which they were required to produce before the JIT in the light 
of Articles 117, 119 & 129 of Qanoon-e-Shahadat 1984 and Section-9(a)(5) of National 
Accountability Ordinance 1999. 

13. What led to its sale? 

a. Stated Position of Mr. Tariq Shafi and Respondents: Mr. Tariq Shafi and 
Respondents claimed that the Gulf Steel Mills was sold as business situation in 
Pakistan improved and Mian Muhammad Sharif reassumed the possession of his 
businesses in Pakistan (especially Ittefaq Foundry), which were earlier 
nationalized. 
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Findings of the JIT: The Gulf Steel Mills remained in loss since its 
establishment/ incorporation. Therefore, the shares in Gulf Steel Mills were sold: 

(1) to clear the liabilities; liabilities of 21 million Dirham settled in 1978 
while remaining liabilities of 14 million Dirham were ostensibly settled 
between 1978 to 1986 after 25% share sale of erstwhile Gulf Steel Mills. 

(2) To focus on refurbishing the business in Pakistan, Ittefaq Foundry which 
was denationalized or invest in some new business in UAE. 


14 . What Happened to its liabilities? 


■ 


t 
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Detail of Liabilities: The sale agreement with Mr. Kayed Ahli in 1978 placed the 
responsibilities of clearing all the liabilities including the electricity bills on the 
first party i.e Mr. Tariq Shafi, acting on behalf of Mian Sharif. The question 
arises, that if the AED 12 million were handed over to Mr. Fahad Al-Thani, how 
were the liabilities cleared which ran into millions of Dirhams? A table 
highlighting the liabilities is as below (detailed calculation at Armexure K) : 


Total Liability of Gulf Steel Mills on the date of Share Sale 

Contract (1978)- see page 35 of CMA 

36,023,899.91 

Amount settled by Mr. Abdallah Kaid Ahli 

21,375,000.00 

Balance Deficit to be settled by M Tariq Shafi after 

payment to BCCI by Buyer of 21,375,000 being 75 % 

share 

14,648,899.91 

Net Consideration received under agreement dated 

14.4.1980 for balance 25 % Shares 

12,000,000.00 
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Balance Deficit of Gulf Steel 

(2,648,899.91) 


b. Stance of Mr. Tariq Shall: 

(1) The liabilities calculated as per the sale agreements stand to the tune of 
AED 14.65 million (refer to Table at Annexure K) . There is an evident 
mismatch between the liabilities of the Company and the position assumed 
by Mr. Tariq Shafi pertaining to the sale value of the Company i.e., AED 
12 million in 1980. 

(2) Moreover, Mr. Tariq Shafi stated that this amount was not utilized for 
clearing the outstanding liabilities, leaving the question as to how these 
were cleared as Mian Sharif did not have any other overseas business at 
that time? Mr. Tariq Shafi, in response to this query, mentioned that 
between 1978 and 1980 Ahli Steel Mills generated a profit of AED 5 
million against his shares (25%) - the mismatch with the liabilities remains 
unexplained. 

(3) He admitted that he obtained loans from BCCI on his name (4 million 
Dirham) and on name of Al-Imran Trade Organization in 1987-88. These 
loans were also obtained on instructions of Mian Muhammad Sharif. As 
per banking rules, BCCI would not have given loan to Mr. Tariq Shafi 
until he cleared liabilities of erstwhile Gulf Steel Mills. Confronted with 
this evidence he accepted that he would not have been given loan if there 
had been liabilities against Gulf steel which he ostensibly owned. He 
however still did not disclose how the liabilities were cleared. 

(4) The fact that the liabilities were promptly cleared is also evident from the 
fact that Tariq Shafi was put on ECL and warrants were issued againsthim 
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v when he defaulted in 1989. It is therefore clear that he would not have 

been able to work in Dubai if the liabilities of gulf steel, which he 
ostensibly owned, were not cleared in time. 

c. Stance of Mian Muhammad Shahbaz Sharif: 

(1) He stated that Mr. Tariq Shafi was the owner and beneficiary of Gulf Steel 
Mills, hence responsible for clearing of liabilities as well. This statement 
is explicitly inconsistent with the statements of Mr. Tariq Shafi, Mian 
Muhammad Nawaz Sharif and Mr. Hussain Nawaz Sharif, filed in the 
Court and recorded before the JIT, who stated that Mian Sharif was the 
beneficiary. 

(2) When asked about the settlement of liabilities of Gulf Steel Mills, he 
declined to have any knowledge vis-a-vis their settlement. It is not logical 
that while he admits to have assisted Mr. Tariq Shafi in preparation of the 
Shares Sale Agreement (1980) yet he remained oblivious about liabilities 
and their settlement. Prima facie, he tried to conceal facts by denying 
knowledge about liabilities. 

(3) He stated that it was not character of his father Mian Muhammad Sharif to 
start another business without clearing liabilities of old business. 

d. Conclusion by JIT: It can be fairly concluded that liabilities of Gulf Steel Mills 
were cleared between 1978 to 1986, without which Mr. Tariq Shafi could not 
have obtained a new loan from BCCI. The fact that he started a new business in 
Dubai in 1981-82 is also indicative that the liabilities were cleared otherwise he 
would face proceedings similar to the ones he faced in 1990s. The JIT envisage 
following possibilities with reference to settlement of liabilities of Gulf Steel 
Mills by Mian Muhammad Sharif; 
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(1) Possibility-1: The liabilities (approximately 14 million Dirham in 1980) 
might have been settled through share sale proceeds (if any) of Ahli Steel 
Mills (erstwhile Gulf Steel Mills) in 80s. 

(2) Possibility-2: Part of liabilities of Gulf Steel Mills was settled by portion 
of sale proceeds of 25% of Ahli Steel Mills (erstwhile Gulf Steel Mills). 

(3) Possibility-3: Liabilities were settled by Mian Sharif through undeclared 
wealth, transferred illegally from Pakistan to Dubai during 80s. 

15. Where did its sale proceeds end up? 

a. 75% share sale proceeds (21 million Dirham) of Gulf Steel Mills were used by 
Mian Muhammad Sharif/ Mr. Tariq Shafi to settle part of liabilities in 1978. 

b. Remaining 25% shares of Ahli Steel Mills (erstwhile Gulf Steel Mills) belonging 
to Sharif family were ostensibly sold between 1978 to 1986, and were used 

(1) to clear remaining liabilities (14 million Dirhams). 

(2) to invest in new business in Dubai, owned by Mian Muhammad Sharif and 
operated by Mr. Tariq Shafi from 1980-81 to 1994. Mr. Tariq Shafi later 
defaulted the loans obtained by him for this business. 

16. How did they reach Jeddah, Qatar and UK? 



a. The UAE government in response to the MLA sent by the JIT has not verified the 
sale document of 25 % shares of gulf steel. This is the only document that the 
respondents have relied upon to explain the money trail for investment in Qatar, 
which in turn provided money for businesses and properties in Jeddah and UK. 



The respondents were asked to produce any documents to support their contention 
but did not do so despite the fact that they were required to produce this evidence 
before the JIT in the light of Articles 117, 1 19 & 129 of Qanoon-e-Shahadat 1984 
and Section-9(a)(5) of National Accountability Ordinance 1999. 

b. The clearance of liabilities of gulf steel as explained in the section above would 
have in any case wiped out almost all of the claimed proceeds of sale of gulf steel 
and therefore there was no money available to be invested in any case. 

ronclusive Findings by the JIT 

17. In view of the above, conclusive findings of the JIT are; 

a. that Gulf Steel Mills was a family business; Mr. Tariq Shafi and Mr. Muhammad 
Hussain were the Benami owners, while Mian Muhammad Sharif was the actual 
owner, being head of the family. Mian Muhammad Sharif used the two 
Benamidars (an orphan aged 18 years, and a foreign national) presumably to 

distance himself and his immediate family members from prosecution under the 

Foreign Assets’ (Declaration - ) Regulation. 1972 issued on 10th January. 1972; 

b. that two Affidavits of Mr. Tariq Shafi. produced by Respondent No. 7 before the 

Honourable Supreme Court of Pakistan, are factually incorrect, speculative. 

tampered and misleading, hence cannot be relied upon: 

c. As per information received from UAE Government, the Share Sale Agreement 

1980 produced by the Respondents under an Affidavit in the Honorable Supreme 

Court of Pakistan, does not exist, hence the attached copy (Annexure-D is 

unauthentic. fictitious, and fabricated. The notarization of the said document has 


also been proved to be fictitious and illegal: 
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d. that stated position of Respondents and Mr. Tana Shafi about Gulf Steel Mills 

and proceeds thereto (12 million Dirham') is false, fabricated, inconsistent and 

factually incorrect, hence cannot be relied upon : 

e. that Mian Muhammad Nawaz Sharif, during his address to the nation, stated that 

in 1980 this factory (Gulf Steel Mills) was sold for AED 33.37 million (USS 9 

million). This is not consistent with either the documents/ record provided by the 

Respondents themselves or the findings of the JIT : 

f. that Mr. Tariq Shafi neither received AED 12 million from Mr. Ahli as sale 

proceeds of remaining 25% shares of Ahli Steel Mills (erstwhile Gulf Steel Mills') 

nor did he hand over this claimed amount to Mr, Al-Thani during 1980: 

g. that Gulf Steel Mills had liabilities to the tune of AED 36.02 million; of these 

AED 21 million were cleared in 1978 while remaining AED 14 million were 

cleared after 1978. record or detail of which is not available : 

h. that Mr. Tariq Shafi not only produced false and misleading affidavits in the 

Honorable Supreme Court but is also known to have a tainted reputation as he 

defaulted on loans of BCCI in 1987-88. Owing to his reputation and the fact that 
he remained an absconder from law and was placed on the exit control list by 

UAE authorities: 

i. that Respondents have misstated about transportation of scrap machinery of 

erstwhile Gulf Steel to Jeddah. LC document of transportation of scrap machinery 

from Dubai to Jeddah is unauthentic and fictitious . 

Overall, the inconsistencies in the statements of Sharif family with reference to Gulf 

Steel Mills and the documents obtained from foreign jurisdiction by the JIT 

through Mutual legal Assistance legal conclusively prove that the story of 
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Respondents about Gulf Steel Mills is unauthentic. lacks substance and seems 

fabricated. The available and produced documents / record, circumstantial evidence 

and discrepancies / inconsistencies of Mr Tariq Shafi and Respondents also 

establish that the sale proceeds of Gulf Steel Mills NEVER reached Jeddah. Qatar 

or UK. 



(WAJID ZIA) PSP, 
Head of JIT 


(AMER AZIZ) 
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Excerpts of Statement of Mr. Tariq Shaft s/o Mian Shafi (Late) 


(Recorded on May 16, 201T) 




! XXXXXXXXXXXX 

2. In Dubai, Mian Sharif acquired a piece of land on rent-basis for establishment of a steel 
factory with the name and title of Gulf Steel Mills from the then Ruler Sheikh Rashid. I learned 
that Mian Sharif had managed, to arrange a loan from BCCI on zero-equity basis, by providing 
personal guarantee as a sole security against the loan. I was in Pakistan at that time and was 
asked by Mian Sharif to sign a couple of documents, he also him self put my signatures on some 
documents while arranging for loan, trade licence and land acquisition. Mian Sharif arranged my 
visa for Dubai and I arrived at Dubai on 9 July, 1974. Prior to my arrival everything had already 
been arranged by my Uncle Mian Sharif. 

3. The factory was established by Mian Sharif as sole owner using my name for 
documentation purposes. In fact, it was a family business and as Mian Sharif was head of the 
family so he could nominate anybody to run any of the family businesses. Additionally, many of 
the family members (Mian Bashir, Mian Iqbal Barkat, Mian Pervez Shafi and Mian Abbas 
Sharif) were part of this business. Later on I learned that one Mr. Hussain, brother-in-law of 
wife of Mian Sharif and his Humzulf was also shown as a partner, whom I had never seen or 
met. This arrangement was decided by Mian Sharif to which I never objected and simply 
complied with. All the loans/credit facilities were provided by the defunct BCCI being the sole 
bank of the company, without any collateral, solely on personal guarantee of Mian Sharif. 
Though it is correct that such loaning arrangement is not a h ankin g norm and is considered an 
abnormal transaction but this is what I was informed by Mian Sharif and it is not in my 
knowledge how he arranged this loan without equity, as I was never associated with the financial 
matters of the company. 
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XXXXXXXXXXXX 



The construction work of the Gulf Steel was started in 1974 and trial production started in 
197 6. However, it was in July 1977 that the factory was formally inaugurated by Sheikh Rashid, 
the Ruler of Dubai and the factory started its commercial production. Though I do not remember 
the exact dates but during that period, I was informed that Mr. Hussain, the other shareholder had 
died and in this regard I received a cession certificate from Pakistan purported to be given by the 
legal heirs of Mr. Hussain and I became the sole owner. I was unaware of the authenticity and 
contents of the said cession certificate and I did not personally meet any of the heirs to confirm 
the same. Again this arrangement was carried out by Mian Sharif as I have no clue as to what 
financial or any other arrangement was made between the heirs of Mr. Hussain and Mian Sharif. 
It is reiterated that I have never ever seen or met Mr. Hussain. I never saw his signature on any 
document of the company including the ‘application of the trade license’. 


6. In fact, all the financial matters were looked after by Mian Sharif himself and I was never 
made privy. I was receiving about AED 2,000 or so, as my personal expenses on a monthly 
basis. It is again added that I was only looking after the technical side and Mian Sharif never 
involved me in the financial issues of the factory which were totally managed by him. Though I 
signed some cheques of the factory but since I was the sole owner, on paper, hence, it was a legal 
requirement. I always signed the cheques on the instructions of Mian Sharif. 


7. The major payments of higher amounts were always made through cheques. As far as my 
cash handling is concerned I usually handled cash of about AED 20,000. Only once do I recollect 
that I had gone to the bank and brought AED 60,000 and that is the maximum that I carried on 
my person at one time. 


It is correct that I have no documentary evidence or proof which suggests that all the 
affairs of the Gulf Steel were managed by Mian Sharif and not by me. I was shown to be the 
owner in the documents of the factory, and therefore it can be said that I was the benamidar of 
Mian Sharif regarding Gulf Steel. 

9 - As I have stated earlier the Gulf Steel started its production in 1977, however, soqn after 
ttle Production started, steel business was badly affected by recession. The cost of/electricity 
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v ided to the factory also increased from Fils 7 to Fils 35 per unit. Due to these factors the cost 
0 f production increased from AED 80 to AED 300 per tonne. There was also a great fall in steel 
prices in the market as well. Since the factory was running in huge losses and was unable to 
repay the loans it acquired from the BCCI, it was decided to sell 75% of the shares of the factory 
to one Mr- Ahli, a local citizen of UA E. 

10. In 1978, through a tri-partite agreement amongst Mr. Ahli, myself and BCCI, 75% shares 
were transferred to Mr. Ahli and payment of those shares were directly made to the bank and I 
did not receive a single Dirham from this transfer. It is correct that Gulf Steel was in total loss at 
the time with huge liabilities, the 75% of the shares of Gulf Steel were sold for a total 
consideration of about AED 21 million which as per agreement were paid directly by Mr. Ahli, 
the buyer, to the bank authorities. It is correct that even after the payment of aforementioned 
liabilities, still liabilities amounting to about AED 14 million remained outstanding against Gulf 
Steel, which as per agreement were our responsibilities to pay back and the buyer Mr. Ahli had 
no concern with it. No liability of Gulf Steel was transferred to Mr. Ahli who changed the name 
and style of Gulf Steel to Ahli Steel. However, I remained a shareholder of 25% of Ahli Steel 
after this arrangement/sale of Gulf Steel as per the agreement. 

11. Immediately after the sale of our factory there was a boom in the steel market, the rates of 
electricity also were reduced and the factory became a profitable unit. However, since the 
management was with Mr. Ahli , therefore, I have no knowledge whatsoever regarding earnings 
of the factory, and the profitability, audits, profit/loss statements, board of directors or any other 
information relating to financial matters. As a matter of fact I came back to Pakistan in 1978 and 
went to Dubai only for a few trips for a few days. During that time Mian Sharif sahib had also 
came back to Pakistan. The affairs of the company were being looked after by Shafi Alam, a 
Bangladeshi. Mr Shahbaz Sharif occasionally went to Dubai to deal with the issues of Gulf steel. 
As per my knowledge during the boom period the factory made profits from which I calculate 
the share of Mian Sharif to be to the tune of AED 5 million in 2 years. It is also correct that after 
the sale Mr. Ahli held 75% of the shares of the factory. Though the factory was earning 
handsome profits in 1980 but Mian Sharif decided to sell the rema inin g 25% shares held by me 
and on his instructions I sold these shares to Mr. Ahli for a total consideration of AED 12 million 
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to be paid by Mr. Ahli to me in six equal installments. As per agreement, Mr. Ahli had to 
provide us with a bank guarantee to cover the payments of AED 12 million. 
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12 I do not know of any other business of Mian Sharif in the Middle East at that time. I do 
not know how the outstanding liabilities of Gulf Steel were settled by Mian Sharif. 

13 . After the sale of 25% of my shares I used to go to the office of Mr. Ahli to receive the 
payments of installments in cash, as and when directed by Mian Sharif. It is correct that the first 
agreement of sale of 25% shares is silent about the mode of payment but since there was some 
issue in the provision of bank guarantee by Mr. Ahli, I remember that another agreement of cash 
payment was signed between Mr. Ahli and myself, however, I do not possess a copy of this cash 
agreement with me. 

5 ,'* 

14. On the instructions of Mian Sharif I used to receive the cash amount of AED 2 million 
each time from the office of Mr. Ahli, and carried it in a briefcase. I used to hand it over to the 
representatives of Mr. Fahad, a Qatari prince. On each occasion the representative of Mr. Fahad 
was a different person. All of them were total strangers to me and I had not seen them before the 
transaction were made nor have I seen them afterwards. I did not give a receipt for receiving the 
AED 2 million from Mr Ahli. Also I did not get a receipt from the representatives of Mr. Fahad. 
There were a total of six such occasions on which I received payments from Mr. A1 Ahli and 
handed over the payments to the representatives of Mr. Fahad. The payments were made in 
different hotels. I never made any of the payments to Mr. Fahad directly or personally. I have 
never met him in person. 

15 - Regarding submission of documents of Gulf Steel before the Honorable Court it is stated 
that at the time of sale of Gulf Steel, I had handed over all the documents of the factory to Mr. 
Ahli and kept no document with me. Mr. Hussain Nawaz Sharif son of Mian Nawaz Sharif 
contacted me in May/June, 2016 and asked me to reach Dubai without informing the purpose of 
tne v ^ s 't- Once I was in Dubai, Mr. Hussain Sharif took me to the office of Mr. Ahli where Mr. 
Ahli, along with his team including Chief Accountant, Mr. Shafi Alam, a Bangladeshi national, 
who used to be an accountant in Gulf Steel were present. Since the sale of my shares to Mr. Ahli 
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^ n0 contact with him and it was Mr. Hussain who had confirmed the whereabouts of Mr. 
Ahli and arranged this meeting. 
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j 5 I bad been asked to accompany Mr. Hussain as my presence being the previous owner 
was essential. During the meeting Mr. Hussain requested for some documents relating to the 
establishment of Gulf Steel and sale agreements from Mr. Ahli. After a week or so Mr. Ahli 
handed over some documents to Mr. Hussain Sharif. However, on the request of Mr. Hussain I 
wot those documents notarized from the notary public at Dubai and handed them over to Mr. 
Hussain. I did not go to the Pakistan Consulate for getting attestation of the documents. To the 
best of my knowledge those documents are the same which have been submitted by Mr. Salman 
Raja, the lawyer of Mr. Hussain, who also happens to be my lawyer as well, before the Supreme 
Court of Pakistan. 

17. Regarding my two affidavits submitted in the Supreme Court of Pakistan, it is stated that 
I voluntarily submitted these. However, after the JIT has pointed out the inconsistencies in the 
affidavits I now realize that there are some major omissions or misstatements in these affidavits. 
It is correct that my age has been wrongly cited. I had also stated earlier that there is no cutting 
on the Affidavit but now realize that there is cutting in paragraph 7 where the words, “and Union 
Bank of Middle East (UBM)” have been struck out and there omission of a word after the words, 
“Gulf Steel Mills...” in paragraph 3 which I believe is the word “Limited”. I also now realize 
that there is also a visible cutting where the date of the Affidavit i.e., “12 th ” has been struck 
through and “20” has been written. Further, I do not know the meaning of the word “ostensible” 
used in the affidavit as it was drafted by my lawyer Mr. Raja on my instructions. I had only 
cursorily reviewed the document before si gnin g it as I trust my lawyer. It is also correct that I 
was never ever associated with the finances or accounts. Hence, the categorical statement, as 
reflected in my affidavit submitted before the Supreme Court of Pakistan, that no money was 
transferred or re mi tted from Pakistan for the purpose of financing or running this business is 
incorrect. 
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18. Though I agree with the grave mistakes and omissions in my affidavits submitted before 
the Honorable Supreme Court of Pakistan but they were drafted by my lawyer on infon^.ati,Oft;T';'' >v 
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documents as I am coming directly from Saudi Arabia in compliance of the summons issued by 
JIT and had no time to collect the related documents. 

’ 

S^r'-V-V-V . 

pygrpts of Supplementary Statement of Mr. Tariq Shall son of Mian Muhammad Shafi 


(Recorded on May 23, 2017) 


I had stated in my previous statement before the JIT on 16 th May 2017 that I do not 


possess any additional documents / record with reference to Gulf Steel Mills that I can produce 
before the JIT. I had only provided two (2) Affidavits to lawyer of Respondent No. 7 for 
submission in the Supreme Court of Pakistan. However, the Licence, agreements and other 
documents/ record attached with the Affidavits in CMA7531 and CMA 432 have not been 
provided by me. 

2. I want to explain further that after the shares were sold to Mr. Abdullah Kayed AIM, 
75 % in 1978 and remaining 25% in 1980, the documents and other record were also transferred 
to Mr. AJhli. I also acknowledge that the documents/ records of Gulf Steel Mills, attached with 
my Affidavits, were neither acquired by me from Dubai Notary Republic nor got verified/ 
attested by me from any public or private office including Pakistan Consulate, Dubai. I am also 
unaware, who got the documents of Share Sale Contract of Gulf Steel Mill of 1978 and Final 
Sale Agreement of Gulf Steel Mill of 1980) attested/ certified from Pakistan Consulate, Dubai. 


I have, during my appearance before the JIT today, seen, understood and signed/ verified 


the documents/ record of Gulf Steel Mills, comprising of 47 pages, which were attached by 


Respondent No.7 with my two Affidavits and acknowledge that these are the copies of the 
original documents of licence of Gulf Steel Mills as well as those which were signed during the 
sale of Gulf steel Mill in 1978 and 1980. 



4- As far as the signatures on the original documents/ record of the sale agreements of 1978 
and 1980 is concerned, I had myself signed only two agreements, Land Rent Agreement dated' " 



I j9 June 1974 & Share Sale Contract of Gulf Steel Mill, for transfer of 75% in 1978 and 25% 
glares in 1980 to Mr. Ahli. I however recollect that at the time of finalization of the document, I 
r was in Pakistan and therefore, had authorized Mr. Shahbaz Sharif as my authorised 
representative for signing the final agreement document. I have, during my appearance before 
the JTT today, seen the signatures on agreement of Final Sale Agreement of Gulf Steel Mill dated 
14 April 1980 but do not acknowledge the veracity of the signature. 


5 Real owner of Gulf Steel Mills was Mr. Mian Muhammad Sharif, whereas my name was 
used for documentation purposes only. I do understand that all the parties involved in the 
agreement signed and retained a set of signed documents with them. I do not know where our set 
of retained documents went. I am not in possession of any documents/ record of Gulf steel Mills 
which ceased to exit four decades ago. 


6 . The document/ record of the Gulf Steel Mills, if any, might be in possession of the 
Company which now cease to exist or with the heirs of Mian Sharif. As I had stated earlier that I 
was only looking after technical and administrative matters of the Company and never handled 
any financial aspects which were decided by Mian Sharif himself. At the time of sale of 25 % 
shares in 1980 I do not know how the liabilities were cleared by Mian Sharif, or whether they 
had been cleared at all. 
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Tr.Tr.p.rpts of Statement of Mian Nawaz Sharif s/o Mian Muhammad Sharif 

(Recorded on 15 June 2017i 


; 


lto7 . xxxxxxxxxxxx 


g In particular, I have neither owned nor held any beneficial interest in Gulf Steel Mills I 
was not involved in any transaction by virtue of which the aforementioned company was 
acquired by their respective owner. 


9 to 10. 


XXXXXXXXXXXX 
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11. Due to the war and then the nationalization of factories by the Bhutto government, my 
father, Mian Muhammad Sharif, decided to move and set up a steel mill in Dubai. Before setting 
up the factory in Dubai we had no business setup outside Pakistan. 


, / 


12. After the factory was established I visited Dubai for a couple of times for very short 
stays, perhaps spanning a couple of days each time. I did not oversee any industrial unit in 
Pakistan myself at that time. 


13. The Gulf Steel Mills was setup mainly from loans. I know that Tariq Shaft, who is my 
cousin, was assisting my father. As far as why Tariq Shaft was chosen to be the owner, instead of 
Shahbaz Sharif or me, it was the decision of my father. The distribution of the share in any 
^vestment amongst the family members was always the sole decision of my father which he 
always tried to do in an equitable manner. 




Mg 





Pakistan. 


remember that I participated in the inauguration ceremony of Gulf Steel Mills Dubai but 
_ Imow who is Mr. Muhammad Hussain and whether he was present in the ceremony or 
_ also do not have any knowledge about his role in Gulf Steel. These matters were dealt 
by my father and I do not know any details about them. As far as my uncle Muhammad 
_ __ is concerned, he had died a long time ago and his family, who lives abroad, still visit us 
when they come to Pakistan. 


As far as relationship between my father and the A1 Thani family of Qatar is concerned, it 
back a long time. Sheikh Hamad was the first person who had met me in custody after the 
Coup. I do not want to discuss the details of the sale proceeds of Gulf Steel as they were 
. known to my father. All I know is that they were used for the businesses set up outside 
Pakistan later. As far as the letter of Prince Hamad A1 Thani submitted in the Supreme Court is 
concerned I do remember that I had seen them but do not remember the details. I have been read 
out the letter of Prince Hamad Bin Jasim A1 Thani dated 5 November 2016 and I confirm that I 
' the knowledge that beneficiary of the investment was to be Hussain Nawaz. I cannot 
■ say when was the sale proceed of Gulf Steel handed over to A1 Thani family; whether 
iately after the sale or later on. I do not remember the details of the second letter of Prince 
. dated 22 December 2016. As far as the worksheet, submitted in the Supreme Court of 
, submitted by my sons, is concerned I do not recall having seen it or know of its 
its. I can however say that this investment was the basis of subsequent businesses set up by 
. and Hussain. I stand by all the submissions made by my sons and daughter before the 
! Court of Pakistan during the proceedings of this case. 


XXXXXXXXXXXXx 
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y.Tcerpts of Statement of Mian Shahbaz Sharif s/o Mian Muhammad Sharif 

(Recorded on 17 June 2017'! 


■ t 0 4 . XXXXXXXXXXXXx 

l 1 


4 . Although my father had managed to establish six factories in a short time but Dr. 
Mubashir Hussain was threatening to hang the capitalists upside-down. My father decided to 
move to safety and establish a steel mill in Dubai in 1973-74 which was in the name of Tariq 
Shafi. As regards the other partner, Mohammad Hussain, he was my uncle and a British Citizen. 
I think my father had made him a partner for safety purposes for the very reason that he was a 
British citizen. I do not however know the advantage of involving a British citizen in the 
business. I do however recall that he had died soon afterwards. I do not know whether his heirs 
were given any money against their share in the partnership or otherwise. I also do not know 
about the equity share of Tariq Shaft and Muhammad Hussain in the business. 


5. I had gone to Dubai in 1974 and at that time there was no electricity at the site. I visited 
Dubai several times in this period as my parents were living there. Unfortunately, the factory did 
not make profit and had to be sold in 1978. Although there were lawyers involved but my father 
had asked me to finalize the clauses of the agreement. I am aware that the sale proceeds of 75 % 
shares of Gulf steel in the 1978 agreement went towards the payment of the loan to the bank. I 
have seen that there appears a signature in Urdu saying Shahbaz Sharif as a witness on this sale 
document. I can neither contradict nor confirm this signature as mine as it is on a document 
about 40 years old. I am however surprised as I do not sign in Urdu and the way it is written is 
also different from my hand in the latter part of the name. I do not however recall to have been a 
witness of this sale. 


11 



The 25 % of shares held by Tariq Shafi in the factory were also sold to Ahli in 1980. I 

have seen that my name appears at the beginning of the document as the authorized 

* 

representative of Tariq Shafi and also in the signature block at the end of the document. 
However, I did not sign this document and did not execute this sale. My comment on clause 7 of 
the agreement, which mentions my name, as well as that of Tariq Shafi for provision of 
Guarantees is that I do not remember to have received the guarantees from Ahli as required by 

• 31 . 

this clause. As far as the liabilities of the Gulf Steel Mills are concerned I remember that Tariq 
Shafi had said something about meeting them from the profit and the sale of the scrap. If Tariq 
Shafi has stated that he does not know how these liabilities have been met I cannot comment as I 
do not know the details. 


7. As regards the case filed by BCCI against me for default of payment of Gulf Steel Mills 
of AED 6.5 million I do not recall the details. The case of follow up of this loan in a Pakistani 
Court rings a bell but I do not remember the details. 


8. The Gulf Steel Mills was the only factory or business in the Middle East set up by my 
father before 1980. In fact the only other factory that he set up in the Middle East was the Azizia 
factory that was established when we were forced to live in exile in Saudi Arabia. The only other 
investment in the Middle East by my father, which I can t hink of, is the investment of the sale 
proceeds of Gulf Steel Mills in 1980 with the Qatari Royal family. My father had told me about 
this investment at that time but it was not a detailed discussion. Tariq Shafi had also mentioned 
of this investment at the time. As far as the question of my father investing the sale proceeds of 
Gulf Steel Mills with the Qatari Royal family, instead of clearing the liabilities, is concerned, I 
do agree that it is totally out of character for him. He would always clear his liabilities as he was 
very strict on these issues. Even if there were any liabilities, Mr. Tariq Shafi being the owner and 
beneficiary of Gulf Steel Mills, was responsible for clearing the liabilities. However, this is a 
mere legal interpretation. 
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32 . 


" g I am not aware of the details of the investment that was made with the Qataris. The only 
i recall it being discussed was at the time of setting up of Azizia Steel Mills. I do not know 
^ w jj a t form the sale proceeds of Gulf Steel Mills were handed over to the Qataris. I do not 
jgjovv of any other investment made by my father or family prior to this investment with the 
Qataris or later. As far as my own relations with the Qatari Prince Hamad bin Jasim is concerned 
I met him for the first time in 2010. 


10 to 14. XXXXXXXXXXXX 
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1 to 6 . 


TT.Yr.erDts of Statement of Hussain Nawaz Sharif s/o Mian Nawaz Sharif 

(Recorded on 30 May 2017, 01 June 2017 and 03 June 201T) 

XXXXXXXXXXXX 


7 As far as the source of purchase of these apartments is concerned they came in our 
ownership as a result of settlement of money that was placed by my grandfather with Sheikh 
Jasim Althani who was the ruler of Qatar at that time. No paperwork or any kind of agreement 
was signed and it was a totally verbal arrangement. My grandfather was a man of action and 
averse to documentation. I first leamt about this arrangement from my grandfather, somewhere 
after the year 2000, when we were living in exile in Saudi Arabia. He told me that after 
deducting the amount of money taken back from the Sheikh for meeting essential requirements, I 
would be entitled to whatever is the residual amount. He did not mention about when this 
arrangement was to end and a settlement to be made. 


SI 
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8 . I do not remember the exact date but sometime around March 2005 Nasir Khamees (a 
representative of Mr. Hamad Bin Jassim Bin Al-Thani) met me in Saudi Arabia along with some 
other persons in his team to discuss the terms of settlement of the money that had been placed by 
my grandfather. I was the only one who was representing our family. Nasir told me that the 
Prince Hamad bin Jasim Althani, wanted to reach a settlement on the arrangement of investment 
that had been made between my grandfather and his father. He did not provide any details of the 
amount that had been already used and the residual amount. In the next 6 months a couple of 
meetings were held and details were discussed. I think that it was in October 2005 that in a 
meeting the details of expenses were worked out between our teams. As far as the involvement 
°f the Prince Hamad bin Jasim Althani in the negotiation process is concerned, I think during the 
time this negotiation was taking place, we met on some social event but this matter was never 
discussed with him. 
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n Although I tried to ask for the details of the investment portfolio, but Nasir and his team 
politely presented the summary. I must emphasise that we were totally dependent on whatever 
calculations were made by Nasir and I was not in a position to challenge any of the calculations 
as there was no written agreement between my grandfather and Sheikh Jasim Althani. In any 
case if you consider the environment of Middle East, where the investors do not have much 
protection and rights, the settlement offer was a very noble initiative by the Qatari Prince, which 
can only be attributed to the sense of religious obligation to settle this longstanding investment 
fairly. 


as 


10. In the end we prepared the summary of investment made, the profit, the amount already 


; 


returned from time to time, and the residual amount. This was a hand written document that 
formed the basis of the Excel worksheet. I do not remember when this work sheet which was 
presented in the Supreme Court was prepared. It must be understood, and I have already stated it, 
that there existed no written agreement for the investments made by my grandfather with the 
Qatari Ruler and therefore we practically had to agree whatever was being offered. I think the 
\ reason for not inking an agreement was to avoid future litigation by any party. 


11. The residual amount calculated was 8 million USD, roughly equivalent to 4.8 million 
GBP. During the negotiations Nasir had offered and we accepted to adjust this amount against 
the Mayfair apartments. We did not get the proper evaluation of the flats done but I think that it 
was a fair assessment of their value. 


\| Si; 
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!2 to 20. XXXXXXXXXXXX 


21, Th e laud measuring 2 lac sq meter for the factory was purchased in 2001 for, as far as I 
remember, a few hundred thousand dollars. I managed to get the machinery of the A1 ahli 
factory, Dubai , which we had sold to A1 Ahli in 1980, at a very cheap rate. The cost of this 
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m a C hi£ er y was 650,000 and an LC was opened in 2001. The machinery was transported in 
dozens of trucks. I think that about 60 trucks would have been employed to transport the 
machinery of the factory from Dubai to Jeddah. 


22. We managed to refurbish the machinery and after completion of the construction, the 
factory went into production in mid 2002. 1 must mention here that most of the initial funding for 
this project was made available by Prince Hamad Bin Jasim Al-Thani. I do not remember which 
account was used to receive payment from the Prince or make payment for the land. There were 
multiple accounts, numbering about eight, that were maintained for the factory to facilitate the 
customers as accounts in the same bank meant the transactions could get completed quickly. The 
payments received from Mr. Hamad Al-Thani were made on the instructions of my late 
grandfather. My grandfather did not have his own account in Saudi Arabia. 


23 to 30. 


XXXXXXXXXXXX 


31. I am not going to answer the questions regarding the way the documents attached with 
the CMA regarding gulf steel were acquired and whether I had got them from Kaid Ahli myself 
or with the help of Tariq Shafi and who got them attested from Notary public and Pakistan High 
Commission? I am also not going to answer the question that are being asked regarding whether 
it was I or Tariq Shafi who brought these documents to Pakistan and attach them with CMAs for 
submission in the court. 







Muhammad Tariq Shall, son of Ivlian Muhammad Shafi, resident of House No. 

i 

wtBl- JLBIoclc, Model Town, Lahore, do hereby solemnly state, declare and affirm on 

JffPil 

jatMS under that: . 

kf Late Mian Mohammad Sharif was my real uncle. 


2. My father, Mian Mohammad Shaft, passed away on October 7, 1970 when I was 
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only 15 years old. 


a 


T 




. c 1-Vt- ^ 




After the forced nationalization in 1972, without payment of any consideration, of 
“Ittefaq Foundaries”, a business set-up by my Late Uncle, Mian Muhammad Sharif, 
my Late Uncle moved to United Arab Emirates in the year|l973, and spent most of 
’’histhne in Dubai, United Arab Emirates till the year 1978. ( Dunng this period, Late 
Mian Muhammad Sharif decided to establish, in partnership with one Muhammad 
Hussain, a company in Dubai, United Arab Emirates, under the name and style of 
Gulf Steel Mills • i.J-i (the “Company”) essentially for the purpose of engaging 
in the business of production of steel, ‘for which permission was accorded by 
Government of Dubai in the year 1974. 
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4. ' In. 1973, 1 was only 19 years old, and Late Mian Muhammad Sharif, who treated 

like Ms own so^Tad taken me alongwith him to Dubai, United Arab Emirates. 
*^Wre love and affection for me, he. gave my name, instead of his own, as a 

Jner/shareholder in the aforesaid business. U Q 1<C> ^ 

7 . Be that as it may, as per one set of terms and conditions of the pennission accorded 
• by Dubai Government, the. owners of the Company were required to rent from 
Government of Dubai, a piece of land • comprising of approximately 01 ; Million 
Square Feet, for a renewable term of 20 years. Accordingly, land rent agreement 

• 4 was executed with the Government of Dubai in the year 1974, and 1 signed tins j 

• ‘ 1 agreement, being the ostensible owner to tire extent of my Late Uncle’s share in the 

* Company. 

i 

6. Some time after the establishment of the Company and commencement of its steel 
business, Mr. Muhammad Hussain, one of the partners of the Company expired, 

. . ; pursuant to a cession letter by all his legal heirs, the entire business of the 

Company came to vest, alongwith all its obligations/guarantees, in my name. 


'V-., 


7. 


It may be added that the Company was incorporated and the steel mill fac tory was^ 
set up from finances generated from loans obtained from Bade of Commerce and 
Credit International (BCCI) in Dubai. 
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Thus, no aniouiits/sums of money were tranqfpn^i „ , „ 

1 y ansleuecl °i renntted :&om Pakistan for 

the. pufposes of financing or running of this business. 
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,he year 1978, Late Mian Muhammad Sharif deeided to sell off 75% of the 
shares of this Company to one, Mr. Abdallah Kaid Ahli, inter a/to, to settle the 
Company’s outstanding liabilities with the banks in Dubai. .Consequently, in 1978, 
upon his instructions, I sold 75% shares of the Company Mr. Abdallah ICayd 
Ahli through a tn-partite agreement, which is signed by Mr. Abdallah Kayd Ahli, 
BCCI Deha Dubai and myself It is pertinent to mention that money realized from 
|e^,f these 75% share of the Company was utilized exclusively to settle the 
itstanding amounts due by the Company to BCCI, Deira Dubai 

Simultaneously, with the execution of the tri-partite agreement, it was agreed that ' 
the business of the factory henceforth will be run in the name of "Ahli Steel Mills 
Company”, and that the capital of the new Company will be 2S, 500, 000 Dirhams of 
■winch Mr. Abdallah Kayd Ahli will subscribe 75% share whilst the remaining 25% 
of this capital, in the form of remaining pari of the Company, would be heated as 
contributed by myself. Needless to add, this arrangement was as per the instructions : 
of Late Mian Muhammad Sharif. In this manner, Mr. Abdallah Kayd Altli came to ! 
own 75% shares in the Company previously owned exclusively by Late Mian 
Muhammad Sharif, and its name, thereafter changed to "Ahli Steel Mills 
Company". I„ pursuance thereof, a flesh partnership agreement was executed 
which was signed by Mr. Abdallah Kaid Ahli and myself. 


1 1 10.. Thereafter, in the year 1980, Late Mian Muhammad Sharif decided to disengage 


himself from his steel business in Dubai and, as desired by him, an agreement 

£3 s 


was 




signed between Mr. Mohd Abdullah Kayed Ahli and myself on 14-04-1980, 
whereby the remaining 25% share standing in my name but owned by my Late-; 
Uncle were sold to Mr. Mohd Abdullah Kayed Ahliaga inst a total e onsidemtiop^ 
Dh. 12 million^ 



|] As per the terms of the said agreement, a sum of Dh. 12 million was to be paid by 

Mr. Mohd Abdullah Kayed Ahli over a period of 6 months, the first installment of 

Dh 2 million to be payable on 15-5-1980, and the remaining Dh. 10 Million to be 

- - - - i • 

paid in 5 equal installments of Dh. 2 Million each, beginning one month from the 

date of first installment. 


|2. In this manner the steel business of Late Ivlinn Muhammad Sharif in Dubai came to '■*' 
. an end. As regards the payment of Dh. 12 Million, the same was duly received by 
applied as per the instructions of Late Mian Muhammad Sharif. 
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Verified on oath at Lahore on this 12 lh day of November, 2016 that the contents of 
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the above affidavit are true and correct to the best of my knowledge and belief and 
no tiling has been concealed or mis-stated therein. 
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I, Muhammad Tari'qShafi son of Mfan Muhammad Shaft,- re?rdtfQt‘of T52- 
iH Model Town tahore, do' hereby solemnly, uffirm-emoatb as under;- - 
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Tbol -the instant affidavit juMf bbjea'd ip continuation ofnty SttB# Affidavit 
daled 11 tfovcmVer, fO 1 6 wiih .res')>t;cL to the establishment imtf.'slile -of-Qiilf ' y 

Steel Mills in Bubjri, UAB. 

\ 

That pursuant. IP an agreement duicd 14 - April. 1980 bfesw myself' and . 1 
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hcli'by me. in Ahll S.te^-donipany . tJuhal I -received. a netaggf-c^e^m.of 


iVwe^Ye'jniHl'on over the 'collide- ©f th.e79.ar •_ ^ 
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Thai ihe sum of UAE Dirhams twelve. million Was Jepositedby iiloilcujash ' j' 


- - . < - l.V i 

with Mr. F.ahad: Bin Jassirn Bib, Jabsr M Thani of Qatar after rAbeipt of , • f y 

each installment from. M l Muhammad Abdullah Kayed Ahlf. Tins deposit . ; 


■was. made by me an lh> inatomtidn'S' ef my nnel? v lale WfeK Mohammad 
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Sharif. 
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That at lhat'lime Mr. Fuhad Bin. J as si m. Bin; J.nbcr A1 Tharii Sv as 
present- in Dubui in' gonjiccliori wftllvliis. business acttyities and-.receive.d the 
net- aggregate cash payment of UAE pjfhaihs; twelve, .mil]) on -from me in 
Dubai. 
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United Arab Ernirates 
Identity Card 
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you find lh's card. P' eB f ® 


return W 




24/06)2010 

4 ^ 

Signature 


! j>J * 



■ ^jgSBffSA 




ii 


! -A 
i- :V. 



u r-.‘. .•Iv-sv'-'2eV y ... 


K m an Mohammed Abdulla 
a^ n-. r ector of Ahli Steel 

Rational with Bomber 
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^TrLuired' Gulf Steel Mills 
£ Mr. Mian Muhammad Sharif 

jTas a running concern. 
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Ifinal settlement fo.i tn _ 

0-t the company • was . 

«\T This amount was P a ... 
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lin Hawaz Sharif 
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Id Arab Emirates 


| Mr. Sharif 
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I'suWecf.’w^tton pertaining to Gulf Steel Mills J 

^ , ' 

| hereby acknowledges tha^ - Steely £ 
teirifaterf Dublin the mid '1970's on a rented plot of 

te^refeetintheAlRamooUroa. : 


Regards 
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^fipifis AGREEMENT has "been made this 14 th 
Jiioy of April -193° 
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MR, TARIQ SilAFI | represented. by 
•his authorised repreoentntive 
Hr. Shahbaz Sharif 

AND 

HR. MOHD ABDULLAH KAYED AH LI 


m . 

.A. • 


^-Partners ill Ahli Steel Company, 

%■ ' 

q/HEREAS: 

nk;.: 

#v: 

Hr. Tariq Shafi has agreed to eell 
• hie 25/£ share in the Ahli Steel 
(Eg* Company for a nett consideration 
of Dh. twelve million only. 




§£*:« ' Hr. Mohd Abdullah Kayod, Ahli has 
agreed to buy Mr, Tariq' Shafi'B 
V Zjjt share' in the Ahli Steel 

Company for a nett consideration 
of Dh. twelve million only.* * »’ • 

fpjr;:. 

|jt;is now hereby AGREED that! 

-jr-i: Hr, Mohd. Abdullah Kayed Ahli Vd.ll 

. * •• • 
pay Hr. Tariq Shafi Dh, tv)slvq ' * ; ■ 

m. million only over a poidod 'of sly 

|N'. months from 15th Hay- 1 .^ 30 , 


pH?/. 
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r^>- -v •/ p: ^ 

The first instalment of Dhr‘ H T 

^■T 1 • ^ 

Million being payable on 15th 

AY ‘ 1930 . 




The remaining Dh. tan million to 
jfiV ba paid in five equal idslalmerita 


of Dh, two million each 
. one month from the date 
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firflt inoUlmont. 

^ Thai all payments v;ill ha gua-rontoed 
by a Bank guarantee by Union Bank 
of the Middle Ca9t Ltd. 

5, That upon this agreement being 
signed all outstanding matters 
between the two partners will end* 

6, That upon this agreement being 
signed all previous agreements, 
including the partnership agreement 

s-tand cancelled. 

7, That upon tho bank guarantee being 
provided to Tariq Shafi or hie 
representative Mr. Shahbaz Sharif, 
he will no longer be a partner in 
Ahli Steel Company and will have 
no further claims from the Company 
or “Mr. Mohd Abdullah. Kayed Ahli. 

0 , That upon the bank guarantee being 
provided Hr.* Mohd Abdullah Keyed 
Ahli vfill not have any olaime 
against Mr, Taidcj Shafi and Will bo 
\QCff» ov/ner of the Ahli Steel Company 



That upon the bank guarantee being 
provided Mr. Mohd Abdullah Keyed 
Ai.li Will not have any claim againai 
the previous owners of Cul 
Mills, now known as Ahli Steel jJDl/i 
Company. 
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10. Wlat all liabilities outstaiddi/SAtfi^ 
the booke of Ahli Steel Co/nj' 

\till be the sole responsibility of 
Mr* Mohd* Abdullah Kayed Ahli 

;r & *■ 

Contd, » % P/ 3 • * » ♦ 
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iThat all assets owned by Ahli 
Steel Company will be solely 
own ed by Mr.-MohA Abdul 1 ail Koyod 
j^hil and both parties will sign 
the relevant forme ai the Dubai 
Municipality authorising the 
change of ownership, 

Mr. Mohammed. Abdullah Kayed 
Alili shall not be responsible 
for any liabilities or olaims 
gainst Hr, Tariq ahafi whether., 
relating to the period prior 
to the date of their partnership 
agreement or subsequent tD 
these presents. 

This agreement shall ba governed 
by U.A.Et lart and JXjbai Courts 
shall have jurisdiction thereon. 
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Second : in relation to the question , whether there is an agreement ( sale ) of the 
shares re. Mr. Muhammad Tariq Shafi in Ahli Steel Mills dated on 14/4/1980 ? Is it 
genuine or fake ? Is it notarized by Dubai Courts on 30/5/2016 ? 

- We would like to inform that after search in record of Dubai Courts system in the 

name of Ahli Steel Mills (erstwhile Gulf Steel Mills) following is certified : 

1. That share sale 25% agreement of 1980 of Ahli Steel Mills ( erstwhile Gulf Steel 
Mills) dated on 14/4/1980 according to your request does not exist. 

2. That no transaction worth AED 12.000.000 ( twelve million Dirham) as sale 
proceed of 25 % shares of Ahli Steel Mills (erstwhile Gulf Steel Mills ) ever took 
place in name of Mr. Muhammad Tariq Shafi. 

3. That no record could be found which indicate that notarization of this document 
was ever done by Notary Public of Dubai Courts on 30/5/2016. 

Third: in relation to the question of transport scrap machinery from Ahli Steel Mills from 
Dubai to Jeddah , to establish Al Azizia steel mills during 2001 - 2002 ? 

- We would like to inform that after check in records of Dubai Customs , it seemed 
that there wasn't any scrap machinery transported from Dubai to Jeddah during 
2001 - 2002 . 


Fourth: in relation the question of transfer an amount of AED (12.000.000) twelve 
million Dirhams from Mr. Muhammad Tariq Shafi to Mr. Fahad Bin Jasim Bin Jabar Bin 
Al Thani or any of authorized representative during 1978 - 1981 and the question 
regarding to a bank record with reference to payment of 12 million Dirhams by Mr. 
Abdullah Kaed Ahli to Tariq Shafi on account of sale of remaining 25 % shares of Ahli 
Steel Mills during 1978-1981? 

- The central bank informed that there isn't any transfers in the records of the 
Central Bank in relation to the mentioned request. 
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. Registration No. 122/U 
14385. 

■ No. 22936. 


0 


Renewal for 1978 AJD. 


Dubai Municipality 
Professional License 

This License does not permit the holder to do the business particularly importing or 
\ any other professions except the mentioned in this license. 

' Namei.Ahli Steel Company 

. Nationality* Passport No. emirates/ Dubai/ Pakistani 

Name of Partners: 


1 


1. Abdullah Qae dAhli: United A rs 

. -2. 'MohammadTTanq Shafiq: Pakistani 4 89806 

• ^ .. . v ' 


Type of profession: Factory for manufacturing Iron and steel from scrap iron. 

Place of workplace: Shop No. 4741, owned by Sheikh Rashed bin Saeed (illegible text) 
1697, Tel: 97457 


.• Name of Trade: Ahli Steel Company 
%. Name of Sponsor: 

.Nationality: 


n 
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Signature of Licenses 
Department official 


(Signed) 


<h> :ii r>- Jj 


License Fees Collected: three hundred dirhams only 
•Signature of Cashier: (signed) 

This license issued for 1978 
Date of Expiry: December 31, 1978 
I Date Issued: 20/7/1978 A.D. 

Signature of Clerk 
(signed) 


Signature of Municipality 

Manager 

(signed) 


See terms and conditions overleaf. 

.•.Attestations: 

Attested by Notary Public- Dubai Courts, under no. 2429/78. 

Attested by Ministry of Foreign Affairs, Dubai office, Under No. 057S0S97. 
.Attested by Consulate General of Pakistan in Dubai. . 


■ : ~n 



Address:. 

■ 

License. l' ees Collected: three hundred dirhams only 
Signature of Cashier; (signed) 

This license issued for 1978 

gip^r v. 

pate of Expiry: December 3 1 , 1 978 
Date Issued : 20/7/ 1 97 8 A .D 

Signature of Clerk 
(signed) 


11 signature of Licenses 
Department official 
(Signed) 


11 


Signature of Municipality 

Manager 

(signed) 


See terms and conditions overleaf. 

I Attestations: 

Attested by Notary Public- Dubai Courts, under no. 2429/78. 

Attested by Ministry of foreign Affairs, Dubai office, Under Mo. 05750597. 
Attested by Consulate General of Pakistan in Dubai. . 
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NAME 

TfiAVFl DATE 


’ Jf | ..r ATH E R NAMriS* 
'M{AN MUHAMM^lH^Ff ■ 


iMiafoitilll 


cnic;: 


FLIGHT no; 


ij&'iMfl STATUS;^- 
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■0Mm& 
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M$S$M 
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!EY244<S*;i 

\EY241 ;Aa ; : 
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pK62'S«fg 

’pK74rS'^ 
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10/11/2016 8:40 
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& 11/2015 S:*G 
11,5/2015 1:45 
|A2&6 15:32 
• WS/2016 8:15 
•U/2017 15*47 
jlljlQl 7 20:06 
1/1/2017 17:17 





FATHER N’A-vtE 
Mi AN' VijnAV?.' AD SHi.F: 


FLIGHT NO 


£V*2-4 


0~-Pc v Ot 

On_foot 

EK625 

EK622 

PK757 

EK614 

PK747 

PK7S8 

PK747 

5V724 

SV735 


PASSPORT NO 
APS! $7054 

STATUS 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 


CNIC 

5520015257057 

LOCATION 




«^p‘GESnNATtC 




Allama Iqbal international Airport, Abu Dhab 



Allama Iqbal international Ai rpbrt/ta fro re £ ^LBrvdM: 

.. -« - --*• • i . . " ' i- l'- 1 - J 

prta?ir Rhirttn I ntornsf-Inn al 3 cl-aVnahai'/* • ' r j •’ P ut 



Allama Iqbal 

Benazir She, a. lnternalSfa|8Sffi/®SiSli«aS 



Allama 





same 

TAKIQ SHATI 

__ 

58AVEE DATE 

C ' 


f< 1/2016 19:21 
l$pQl& 2:4-2 
$$>1611:11 
07/2016 12:13 
(14/2016 7:46 
(12/20161:43 
yii/2015 8:40 
1:45 
'2016 15:32 
?2016 3:15 
i/2017 15:47 
i/2017 20:06 
2/2017 17:17 


FATHER NAME 
MIAN MUHAMMAD SHAH 


FLIGHT NO 

EY244 

EY241 

On-Foot 

OnJorA 

EK625 

EK622 

PK757 

EK614 

PK747 

PK758 

PK747 

SV724 

SV7B5 
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PASSPORT NO 
APS 187054 

STATUS 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 

arriving 

departing 


CNfC 

3S2001S2S7057 

LOCATION 







Wagha Land Route, Lahore 
Wagha Land Route, Lahore 
Allama (qbal International Airport, 

Allama lqballnternational Airport/Lahi . 

Alta ma Iqbal International Airport, Lah®ig5||:Lohdbr|i3 
enazir Bhutto International Airn6rfl<1amaMrt^?lT:c : h»V^^?s 
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% Legal Translator ' 
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2. The Tenant shall keep any building will be built -on the above- 
• mentioned plot. 

3. It shall be strictly prohibited transfer of the plot or a part of the 

• \ . £ ■ * - r 

same to any o titer tenants, except with the consent 'of. the Owner. 

If the Tenant breached the above- mentioned condition, the 
Owner shall have the right to take the appropriate procedures 
agains t the Tenant. 

'4. hr case lire Second Parly wants to renew this agreement, they 
should submit a written request before six months from the date 
. of lire term expiration; in such case, lire agreement shall be 
, renewed according to the conditions accepted by both Parties. 

5. In case of expiration of the rent term agreed upon, the ownership 
of all immovable buildings and faci lities shall be transferre d to 




tire First Partyjhvlrile the movables property,^th^ 

^ may transport them at their own expenses; ^provided that the 
Second Parly shall be obligated jo repair my damage resulting 
•'from this transportation. The owner shall have the option to 


renew the lease contract in excha 
the same at that time. 


irge for the price determined b 
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Dubai, U.A.E: 
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• SHARE SALE C0HTRA01I 
Xu Gulf She el Mills Factory 


cory^'jy' ^ „ 


y. 


First Party ; Mr, Abdallah Kaid Alill, 
of tJ.A.E. nationality < residing in 
Dubai, buyer . 


' q ft non d Party ? Mr. Mohammad Tarici 
Sbafi pf Pakistani nationality , 
residing in Dubai -• Seller. 


Third Party ; Bank, of Credit and 
Commerce International, Deira 
Dubai . 
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1 nURT.HOt R ’ fPl,B , 

introduction s . loueA' c °j! lU ecoP^ 

(1) since the second- party owns 
8 factory for tt. !*»«».«*» 1)1 im " 
ajnd siicfiX# 
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Since till a factory, being in place 
Wo, 4741 estate of Slieikh Rashid Bin 
Saeed, licenced according to a 
professional liceuce issued hy the 
Dubai municipality under the 
number 12634/77 r this licence will 
bo enclosed with the contract and 
referred to as document Bo.(l)« 


u-5 (JuJI C* 4 

£-1 — : jJ\ a.L { y £ ) p5j ,_U^ 

1 ^ J 9 ub- J -o* ^ 'J-l 
^.C. J L/? <1 .1. 1 /— » f 

/Hlit f 3 .< cr; J ^ A 
jLiJL d-ar.^JI jjja jip-j i YY 


Since the oaid licence is regis- 
tered in the name of ‘the eegcmd 
party and his partner Mohammad 
Hussain. 

(2) Since the second party brought 
up a cession letter duly regis^ 
tered in Pakistan, made by one of 
Mr. Mohammad Hussain ' 0 heirs, 

Shahead Hussain, and his widow in 
her personal quality and also in 
her quality of guardian of the 
minors Shoaid, Sbamia, Saddla, 

Amir and Tubbya Hussain, hoirsof__^ 
the deceased, thisrmise^H^ 
enclosed with the Utr^j^pjL b^ 
referred to as do*«nt Jg.^ 

OlJDAl COURT, NOTH i POOLIC 
Since the second pe$y deriwrtdP* ^ 

that this reiiouncemwrtHrunlsirrBrYe 

and exclusive of any right to his 


( ) ) r { i a ^ J ’- WbUo 
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G, Any mortgage or security upon 
the factory to the profit of any 
physical or moral person. 


And since both parties have made 
a preliminary agreement for, 'the 
aale of the said factory, it is 
enclosed with this contract and 
referred to as document No. (5). 

(5) - Whereas the third party is 
creditor of'the Becond party (the 
company previously owner of the 
factor 

Twenty Seven Million Six Hundred 
Sixty Four Thousand Five Hundred 
Eighty Nine Dirhams). 

\ 

Whereas the price of the first 
party's share shall be paid upon the 
request of the second party through 


(J (J-t ' J ' J 

*i t Jj J 
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c __j li/i isfci ) rn/o/) • 
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. ( 0 ) (jj OTL.-JL dJIjUy 
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the third party and to its own account. , 4U>J,. ciJLH Jyiil ^- ] y 



Whereas the third party p~ 
the new company that vil , f 1 

factory, from all its abj>ve~ OfiJUI'U 

jentlQijed duep. 
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And after each of the three parties 
declared his lega.1 capacity in dis- 
posing, engaging, discharging and 
waiving, they agreed, by mutual 
acceptance and will, on the followingi 


i-A ji'Jl c lii J I J* y 1 jj l 
^ bra — 1 )l lij fr i l l I t^yj liJ I L/ 


r .jjlrLlij 


1 . h ^JL i&MUl 1 li^oJI jI? 


* |i- (i) - The Introduction : 


"i { (jr» ^ ur^ 0*J J ^ <J$r^ b 

; A JSJI - ) 


This introduction with all its 
contents and with all the documents 
enclosed with this contract are 
considered an an indivisible part 
of this contract. 


<-U-J l 0 Oj"o 

• . jLiJI 




IjisJJ 1^ It* ^ 1 
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(II) - The second party sold the 
first party seventy five P e rcc ^ \ 
(75J(!) of the. shares of the factory 
mentioned in the introduction, with 
all its elements mentioned ao 
defined in this introduction. 


J.YI.VJI JlyJfcJI J./JI tW- V 
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(III) - The first party accepted the L .| ' j, Yl jJaJJ _ 

S ale and the parent of the sale price \ \ ^ ^ 

^ *0 .1,375,000 ». my O^ty,,. ■ •/ *, 

Twenty One Milli 011 Three Hundred. i5l.i,>bj ^.h o-ul idb ) 


inwj . 

Saveryty Five Thousand HirhameJ.- 
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(XV)- The buyer pays the price as 
follows; 

1) DH. 6,511,792.52 (Dirhams Six 
Million live Hundred Eleven Thousand 
Seven Hndred Ninety Two and Ells 
Thirty Two only) will he paid i>i 
cash upon aigning this contract 
by depositing the said amount 
with the third party, 

. .ft 1 r\t / m-ua 




UlUU.^>i- fa - f' t -6 /wu 1 / . 

007^19 jfn * Ofn « W' 3 1- |{ M 


_ . jui jSa» 

p.oj j Ije n jY i or v 1 
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/_y’ .> a/yl 4.^-^' ^r" 7 ■? A 
v t'/x/\ £ <1 

cJiS\ lZ 'J' ?y 
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I)H. 15,687,500 (Dirhams Thirteen \ 
Lion Six Hundred Eighty Seven 
loand Five Hundred Only) will 
laid one year alter the date 
signing this contract. Provided 
1st party arrange an irrevocable 
<antea from a bank acceptable to 
>d party. The said guarantee Is 
ie delivered to 5rd party within 
yfl ol signing this contract, 
s understood that if the 1st 
y fails t.o make payment on due 
the guarantor bank is liable 
ay to 3rd party, on the second 
ing day after the receipt of 
ce from the third party the 
n,t of guarantee without making 
Reference to the aoo^«. 
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5 ) Dll. 1 r 17 5 , 707 * 68 (Dirhams One 
Million One Hundred Seventy 
five Thousand Seven Hundred 
Seven and Fils Sixty Eight 
only) will he paid by the 
1 at party to 5 rd party in 

accordance with the 
repayment schedule as pe- 
clocument. Ho. 7 • 

Provided the Ut party arrange 

an irrevocable gnaroatee from 
a bank acceptable to third 
party, Hie said guarantee 
la to be delivered to 3 rd party 
within 3 days Of signing of Ibis 
contract. It la understood that 

U tbs 1 st party fails to .ate 

payment on due dates, the 
guarantor bant is liable to 
pay to 3rd party on a 2nd «rUng 
day after the receipt of notice 
the third party the aiouut 
rarantee without mating any 
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former partner in the factory subject 
of thin contract. 

Since the second party declared 
that lie guarantees any claim from 

liia deceased partner's heirs, that 

could arise from the impugnment 
in relation with the said renounce- 
ment or its nullity in case this 
claim iB superior to the remaining 
part of the second party after 
concluding this Bal«» 

I 

( 5 ) Since the word faotory used 
in the introduction or that will 
be uae d in this contract, includes: 

A, AU the equipments and machines 
0 ; the said factory U-t-d i» 

detailed statement enclosed w 
the contract and referred^ 

document ^ * 
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(V) For the purpose/] of exploitation ^1 oh 1 0--3 C 

and management of the factory, there , , ,n i..; •.>! 

will he between the first and the 
second party agreement, the legal 
form of which will he agreed upon 
later, calld Ahli Steel Hills Co., 

This company will own all the shares 
of the factory, 


O' 


,.*3 i J-14 l v 5 cry ^ 1 
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l) The capi^ a l 

cepav «iU b« 20, 500 , 000 Bn 
(Only Twenty Eight Million 
Five Hundred Thouoand Dirhams) 
[ijr, Abdallah Kaid Ahli will 
subscribe by 75$ of the 
capital, this value being 
the sale price. The former 
company (second party) will 
subscribe by 25$ of the 

capital ( this value being iho 
remaining part of this company 
in the factory. 


2) The previous name of the 
factory will he cancelled mid 
the new name will be 
mte Steel Mills 1 '. '• 
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3) The -company is administered 
by a Board of Directors repre- 
senting Both parties hy equal 
cumbers, provided that the 
Presidency of the Board belongs 
to the first party or his 

representative and provided 
that the decisions are 
talc on hy the majority and that 
in case of equality, the vote 
of the President of the Board 
of Directors will be decisive. 

Except any matter which jeopordise 
the minority interest ohall be . 
decided by full board. In the 
absence of joint decision the 
matter will be referred, to 

arbitration. 

4) The Board of Directors defines 
the sales politic and makes the 
marketing of the products of the 
factory aud buys the necessary 
materials and articles, and all 
•the relations of the company with 
third parties are subject to the 

directives and decisions of the . , 

Board of Directors of the Company. LVylj vU r* M 

5) The Directors shall cause books 
of accounts to be kept in accord- L 


nHed Arab Emirates. The books 
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of account shall he kept at the 
registered office of the Company. 

The Director (or Directors) of the 
company shall at least once every 
twelve months prepare a Balance 
Sheet and a Profit & Loss Aooount 
which shall be approved by the .Board 
of Directors and signed by a represen- 
tative of each party, provided that 
the President of the Board of Directors ^ _ 

is a signatory 'in any case. A- J !> C 1 ^ 1 f** 

i ti, yi ,j.i- uiji kP-£-! 

l'he Profit and Lose Account shall be • ^ 

arranged to show under most convenient 0 3 

bends, the amount of gross income and j_^_| Jt j| Cr or. J3 1 

the am omit of groes expenditure, .. ^ 

Every item of income and expenditure " 

chargeable againat a particular year , V L_.^JI j *JU. jI W 
shall be brought Into Account, so 
that a just balance of losses and 
profito may be extracted. 


Should also be taken into considera- 
tion, when the losses and profits 
socount is prepared, that the 

expenses incurred during the year 
and chargeable over several years, 
are to be borne by the following 
years balance sheet after their 
fair distribution. 
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The accounts of .'the company shall he 
examined and the correctness of the 
Profit and Loss Account and Balance 
Sheet ascertained by one or more 
Auditor or Auditors. 

The Auditor or Auditors shall he 
appointed with the mutual consent 
of the both parties, or their 

representative s . 

Such Audited Accounts approved by 
both parties shall be conclusive 
except as regards any error dis- 
covered therein within three months 
after the approval thereof. 

Whenever any such error is discovered 
within that period, the aocount shall 
forthwith he corrected and thence- 
forth shall he conclusive, 

The entire Loenes & Profits account 
of the company as determined by the ^ 
Auditors and approved by the Board ( 
of .Directors shall be divisible, 
after the deduction of a part thereof 
to constitute tile company's reserve, 
if both partners- agree for such 
reserve among the partners In 
proportion to their shares in the 

comjij 
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6) The technical, administration 
of the company remains the job 
and the respon-aibility of the 
second party, provided that the 
company pay3 the salaries of the 
employees and technical directois 
as delimited by the Board of 

Directors. 
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7) A. ho partner shell withdraw 
from the Partnership or sell his , — ^ 3 1 6- 

shar# therein or assign the same f __ J\ ^ ^ | Lfjr 
or any part thereof or create any ' . . 

charge or .ortg.ge thereon during ,llpl Vd' nJ*eJ I- 
the currency of thio agreement |JLib J* 

Without the previous consent in ^.j, -y |^|| a^JI 

writing of the other partner. " ' ' ... 

, ji. VI or — 1 

n. In the event that such consent v L,...jVI J>j - V 

for withdrawal or sale baa been „■ _^ .j| ^ ^ ^-Jl.1 
given, the withdrawing or wiling 

partner shall offer his shsj-a to • 

the other partner for a price to ,>• 

bo mutually agreed upon. In case 
of disagreement, the joint 
auditor, shall assess 'the price ( 
l'he other partner must purchase e-LLo 
the shs iris withintvo,Weeks from 
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the date of assessment; othcrwiae 
the withdrawing or selling partner 
may sell his share to any other 
person or persons. 

(VIII) - Since the liabilities of the 
old company owner of the factory 
amount, according to the second 
party's declaration to 36,023,899.91 
Dhj ( Only Thirty Six Million Twenty 
Three Thousand Eight Hundred. Ninety 
Nine and Nils Ninety One Dirhams) 
and according to the statement of 
liabilities presented by the 
second party and enclosed herewith 
(document Jo. 6) after its counter- 
signing by a legal accountant. 
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And since this amount overpasses the 
actual price of the factory. 

The second party has undertaken the 
following! 

A. To agree 011 the payment of the 
first party's share directly to the 
third party, provided that the 
latter undertakes not to claim from 
the first party or from the new 
Company who will own the factory, 
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'o submit to the 1 st party a 
ipt from Duj?ai- Water Supply 
ull settlement of their 

ility, 
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any amount resulting from the 
relation oh ip of the third 
party with the former Company. 


To pay to Dubai Electricity 
T .i o M2 651,00 (Dirhams 

,mpsmy 

,0 Million Sight Hundred W«J 

Thousnnd Sir Hundred fifty. 

only) by e<l ' l!l1 li,on lhl? 
!!J» t. dfSh.S 0.000 (Dirhams 

[jt y HiouoMd only) “ 

, 1 . purpose the 5 rf forty »> 
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,b,i Klectrlctty Compuiy. 
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(IX) - As of the data of .signature 
of this contract, the second party 
does not have the right to dispose 
or Bell or mortgage or waive any 
of the factory 1 9 assets either 
mentioned in the statement of 
articles enclosed herewith or not. 


(X) - The Becond party declared, 
under his responsibility and the 
nullity of the contract if 
otherwise than declared, that the 
producing capacity of the 
factory in its present 
conditions varies between 

25,000 and 27,000 tons of iron 
yearly* Provided that scrap, 
the raw. material neoesBary for 
the worlc, the nuitable 
technical staff find a proper 
level of electricity Blipply ia 
available and maintained 
throughout the year. .Provided 
further that the producing 
capacity shall be subject to 
the condition that there is no 
major or minor breakdowns of 
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Tbe first party accepted to buy 
on tills base. 

(XI) - Tbe first and second party 
have agreed that the payment of this 
factory's price will be done directly 
to the third party, being tb; 
former owner's largest creditor. 

The third party baa undertaken, 
after reserving its rights towards 
the former ov/ner, not to claim any 
amount from the first party or from 
the new Partnership, in excess of 
the sale price. 
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(XII) - The third party haB under- 
taken to deliver to the first party 
the ownership of the factory free of 
any rights of the bark thereon, in 
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addition to a ramiicipality licence r -l wviLJI 

in the name of “Ahli Steel Milla Co # n 
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(XIII) - Id case any party does not 
execute or delays in executlnf bis 
obligations herein, it becomes the 
right of the other party to rescind 
the contraot on the reoponsibility 
of tbe contravening party, and to ark 
the later for an Ind enmity the 
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quantum of which is defined by court. ,^.JJ 
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; - The Dubai Civil Court and 
its laws is the competent court to 
decide about any dispute that may 
arise among the throe parties 
concerning the execution of this 
contract. 

( XV ) - Both Arabic and Eaglioh 
texts arc applicable and referred 
to. Both are considered correct. 
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(XVI ) - ThiB agrceiueu't replaces all 

preliminary diaciiBsions, talks and ^ _ 

agreements that sere made previously j ^ 3 a * l - JI ^ - 

and is oonsidered as the true refe- J-. 1 

reuoe for all what concerns the 
subject of the sale of the factory, 
aM the creation of the »« oo.pany.^ ^ ^ li5ju> 

(XVI I ) - Tills contract is written 
on four copies, one in the hands 
of each party, and the fourth one 
to be duly registered before the 
notary public in Dubai and then 
forwarded to the municipality 
departments for the completion 
of the sale transactions, according 
to the procedures in force. 
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Signed in Dubai on 
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ACrWM'fT . 

THIS AGREEMENT has been ma de -this 14-th- 
clay of April 1980 

•. . - • • .BETWEEN \ * < 

. ■’ . f \V t\V ' nJ> ^ f \ (_. 

a) MR. TARIQ' SHAIT | represented by 

• ,lls authorised representative 

• Mr. Shahbas Sliarif 

- I t ‘ • • • 

■ ’ • V; ; 

. ■' - . . ' ■ ••'AND 

h ) . . --MR. MOHD ABDULLAH ICAIED AHLI 

Partners in- Ahli Steel Company. 

WHEREAS; 


1. 


2 . 


• Mr. Tariq Shaft. has agreed to sell 
his share in- the Ahli Steal 
Company 'for . a'n ett" oousiderati on 

. , o f, Dh. twelve mi llion only.^.j 

Mr .- MoM Abdullah Keyed Ahli has. 

-.’ agreed tp buy Mr. Tariq Shaft's 
. •' 25$ share in .the Ahli Steel 

• Company for a nett consideration 
, -.of Dh, twelve million only. 
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is .now hereby AGREED that : 

Mr. Mphd. -Abdullah Kayed Ahli id.ll 
•- ■ pay’ Mr'. Tariq- Shaft Dh. twelve . 
million- only over a period of sir . 
months from 15th. May 1980. 

The first instalment of Dh. Twj 
Million being payable on 15th May 

1980. ■ \ 

\ due 

. I lip. 

The remaining DhV 'ten million to 

he paid, in -five equal iil^tainieRis • 

ji - 

of Dh* two million each 
one.-month from the datefbf the I •; 


* ^ L» <±! I J_.P J | _ y 

• y__ — uV : •• 

■ — i L> I Lf 

f- 1 •* 

Cil c> ciilj J3 yiLi.j.LL 1 

• ■/■ T 0 V-ILJI . 

^ — ) j 

Ojn-L r ip hi I *j ji, | ^ ^ u^f 

* j- 

Ji . • 

l[ i- — hi I jjh dJIj^c j j t ,_. J 1^ y 

• J, ' — ' ^ "^vao- 1 5 | j I ,jif- ,Jj lj jo • 

. j % — oj ^ui js^js ^ ^ u 6j it, 

J-U hi I ij jSj J y 6 aoJU.Ij..; : '_-- 0v 

■ . ;-i v— 4. 1. ,> ^h£a||f||! . 


30 \ . m mM 

-oypUBUCl f M A ' .irf h \ y 

I c j J 

v ^ * f ] T A * ch L>Jl ^ . 

'■p-~& X ^ *J Jij ciwaJI ^.hJljiJ Jj, _y . 

-..c)si5>54» ‘A,«L JaLujV'i - I 

• ; • " ^ I • . ^ ly* | xj&j j . 

*’ ■J'f - - — ■ JLnJl 


• ; 2 : 


first instalment. 

4 . That all payments will be guaranteed 

by a bank guarantee by Union Bank 
of. the.. Middle East Ltd, • ... 

5. 'Ib at upon this agreement being 
signed all outstanding matters 

. between the two partners will end. 

’6. Thai upon this agreement being 
•signed all previous agreements, 
including the partnership agreement 
stand cancelled. • 


7 . That- upon ; the bank' guarantee* being 
. provided to Tariq Shafi.’ or his 
representative Mr. ShaJiba'a Sharif , 
he will no longer, be a partner in . 
•Ahl.i Steel Company and' will have, 
no further olairns. from the Company 
*or Mr. Mohd- Abdiiilah ICayed Ahli. 

0.. That- upon the bank/ guarantee being* 

* provided Mr.* Mohd Abdullah ICayed 
Ahli will not have any claims 
. against Mr. Tariq' Shafi and will be 
• 100^ pwner' of the Ahli Steel Company 

9*’ That upon the bank guarantee being 
provided Mr. Mohd Abdullah ICayed 
Ahli. will not have any claim against 

hr. 

eel . W 


the previous ’owners of Gul 
Mills, ’now. known as Ahli-S* 
Company. . 


10. 


That all liabilities outst4^h'gAS.fi| ^ P ^ BUG 
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the books of Ahli Steel Com 
will be- the sole responsibility of ' 
Mr. Mohd,- Abdullah ICayed Ahli . 

. ' ijSJ&BSSXS . 

' jj ' ip ^ 
’ Cont,d. i|jP/3/<J^V^ 
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'll. That all .assets owned "by Ahli 
Steel Company will be solely 
owned by Mr. Mohd Abdullah Kayed 
Ahli and both parties will sign 
. 'the relevant forms at the Dubai 
; . .. Mimjoipality 'authorising the 
change of ownership. 

12 , Mr, Mohajped Abdullah Kayed 
Ahli shall not be responsible 
. fc for any liabilities or claims 
against Mr, Tari'q Shafi whether 
.relating to the period prior 
to. the date of, their partnership 
agreement 'or subsequent to . 
iheBC presents . ,,r * 
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13 ■ This 'agreement shall be govenied 
hy U.A.E,. law and Dubai Courts 
.. shall have jurisdiction., there on . 


MOHD.' ABDULLAH ICAYED AHLI 


LA^f 

TAMQ SHAPlj by hi^ /authorised 

representative MH^SHAHBAZ 
SHAME, Dubav'^U.A.E,, 


WITNESS 1.) .ABDUL WAJIAB .EMAHH GALAD^jE 
. P, 0. Box 2923, Du 


WITNESS '2 ) MOHAMMAD iilCRAM 
* ‘ 32\Enpress Road 

••••Lahore, Pakistan 
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• Sealand Signature ol.Vtf 'j 

; AllfllfyQpYefnnienl ol U.A.E. I> ail-C^ .’ 

.The .Consulate General Is nol respea&tf . 
loi the conlerils.bl Ihe'dcsuiwpl. •, t ■ 
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Documents No: 1 


* \ 


| 



No: 13216/2014 
Dated: 3-2-2014 


Issue No: 


Ml 


Dubai Court of First Instance 

To Whom It May Concern 

>ubject: Implementation Order Number 200/1995/1063 

Implementation Request: UAE Bank of Credit & Commerce International 
Address: UAE Branches of Bank of Credit & Commerce International 
Luxemburg, Abu Dhabi Declares 

; 

Issued Against : Muhammad Tariq Shafi Son of Mian Muhammad Shafi 
Nationality : Asian Unclassified (un- identified) 

'«ued Against: Imran Trade Organization 
Nationality : Asian unclassified (un- identified) 

Dubai Court of First Instance Certifies that implementation request by 
jWicant UAE Bank of Credit & Commerce has been made against the 
“spondent, Imran Trade Organization and Muhammad Tariq Shafi Son of 

l|an Muhammad Shafi for the demand of 11014397 Dirham. As till date no 
|'° u nt has been paid. 



IW4 


1 


2 




^7 


w- 


I : a implementation process on the said case has been stopped, as per 
(.,' 0 order of H.E Executive Justice dated 15-8-2013 

This certification has been issued on the request of the respondent 
jt bearing any responsibility by the organization. 




m % 



Head of Department 
Mr. Ali Mehmood Zarghoni 


; - 
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D-2 


Summary of the Case Statement 

Case No 19951/1068/lmplementation of Order 

Subject : Implementation of order issued in civil Claim No 12/94 for 
amount of 11014397 Dirham 


as e Classification: 

Decision: Explained on the request of Respondent 

Implementation of Temporary Matters Dept 


Last 


jp 

Registration Date: 2/7/1995 
Head of Dept: Hamdi Ahmed Salmi 
Date of 1 st Session: 10-1 -2002 
Security Advisor : Ghanim Eid Ghanim 
Date of next Session : Time : 


Dept Observed the case :_ 


, 


' 'H 


Case Position 


Last Order Date : 15/8/13 
Basic Case Date of original Decision 



i Sides / Parties 
N ame 

.1* UAE Bank of Credit & Commerce 


Respondent 
Advocate Zaid Abdullah 


4 



|MJ 


^ifdress: Branches of International Bank of Credit & Commerce 

wKm 

Luxemburg UAE Abu Dhabi Declares 


Muhammad Tariq Shafi son of Mian Muhammad Shafi (issued 
against Respondent) 

Imran Trade Organization (issued against Respondent) 
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Zahid Galdari Associates 
Advocates of Legal Consultant 


Date: 29/6/1995 


Honorable Dubai Court of First Instance 
Implementation Dept 

Case No: 95 Executive 

Petitioner: International Bank of Credit & Commerce Through 
Advocate Agencies Zaid Galdari & Associates 


Respondents: 1. Muhammad Tariq Shafi son of Mian Muhammad Shafi 

2. Imran Trade Organization and their address is 
unknown 

Subject: Request for Implementation of Order Issued 

Regarding Rights Claim 

No: 12/1994 Civil dated 26/12/94 

In above mentioned Rights claim Dubai Court of First Instance 
decided that respondents are bound to pay amount valued 9,733,980.80 
Dirham with the additional amount of 500 Dirham as bank charges. The 
order has been conveyed to respondents as per procedure 

& 

:ed. 


rM 



objection period has finished and this order is final to be implem Me d VA 

^ I PAM A* in ~ , _ J 2 . 5 





The petitioner requests your honorable court to issue the order for 
Implementation of the orders issued in the above mentioned Right Claim, 


as per 


rules. 


D-4 

Detail of Issued Orders: 

Amount decided upon: 9,733,980.80 Dirham 


Bar Dues 


10 


ft 


Claim Dues : 

30,000 

Reservation Dues : 

15,000 

Interest : 

1,228,880 

Advocates’ Fee : 

500 

Translation Dues : 

250 

Publication Dues : 

765 

Bar Implementation Dues: 

10 

Implementation Dues : 

.5000 

Total : 

11,014,297 Dirham 


With 9% additional interest ill the complete payment 



Your honorable Court 


7 
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^ naldari & Associates 
f ^n r.ates of Legal Consultants 


\ wje t of Attorney 




a i® 





••Hi* 




I, undersigned Abdul Aziz Muhammad Saeed temporary guard of 
International Bank of Credit & Commerce assigned Ziad Galdari Associates 
j Consultant my representative in the courts and in Investigation & 
Implementation department and justice department and all official 
departments of allied govt, municipal, local and land departments and all 
official, national and foreign departments in the UAE to settle issues of the 

said bank and assigned them the responsibility to pursue the case and to 

# 

raise objections and take implementation measures regarding the case. 
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D-6 

In short, has been given the power of Attorney to take suitable action 

-i>. 

f behalf of International Bank of Credit & Commerce UAE. 






m 


Dated Signed : 1992 


Client 


Certify the Power of Attorney 
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rins cl 


Ahmed Abdul Qadir 


43 $ 


Translator 


Invoice 



Translation Charges 





250/- Dirham 
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1ST 


j Government 


Pijh gi Court of First Instance 

On behalf of His Royal Highness Sheikh Maktoom Son ofRashid Al- 


• 'l 


Maktoom. Declared session held on Monday dated 26-12-1994 

In Dubai Court of First Instance, under the supervision of Justice - 
Muhammad Khamis 

Members 


Justice Haani Al-Rafati 

Justice Mr Umer Abdullah Matwali 

In presence of security advisor - Aimon Muhammad 

In claim no - 12 for the year 1994 

Raised by the International Bank of Credit & Commerce against 

(1) Muhammad Tariq Shafi son of Mian Muhammad Shafi 

(2) Imran Commerce Organization 

Following Orders Issued 







R. 


documents 


'■‘■i: • V 


■ 


--Sim 



After hearing the case and based on the basis of \c6rfefned 

X W .j. 


■ 


It is briefed that the documents disclosed the conflict between the 

Petitioner and Respondent for the payment of 9,733,980.80 Dirham and 
life, 1 

Peyment of dues and advocate fee. 
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Dubai Court of First instance pursuing of order in claim no 1 2/94 civil 


Explaining the claim, he said that the Bank started its bank activities 
in UAE, and it is now under the Judicial Guard. Petitioner forwarded 
request for granting separate bank facilities in case of any of the two 
request on his personal name and the other on the name of 
Respondent. 


On the basis of his personal request, it was granted bank facilities 
amounting 6,917,421.39 Dirham. As other facilities were given to the 
Respondent amounting 2,816,558.41 Dirham. And the Respondent 
failed to pay and to prove his claim and the petitioner presented the 
documents to foreigners with translation as under:- 


( 1 ) 


( 2 ) 


(3) 


(4) 


Original request of opening of personal account dated 29-7-87 

signed by the first Respondent with the proforma signed by 
other 

Original request of account opening dated 6-6-89 signed by the 
first Respondent as owner and the second Respondent. 

Original request of opening of letter of credit dated 11-^ 

signed by the first Respondent amounting 889,000 GdiSna^ A ,,^ 
Mark on behalf of Truth Shailer GMB. ' \ 

Original request of personal loan dated 21-2-89 signed by the 
first Respondent for granting 4 Million Dirham. 

Bank statement No 11007690 issued by the petitioner on behalf 
of first Respondent giving personal amount facilities and 
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/*> 


«%a 


continued dues on it till date 29-12-93 amounting to 
6,917,421.38 Dirham. 

(6) Bank statement No 1047584 issued by the petitioner to the 
Respondent, giving detail that the Respondent opened a lot of 
letter of credits with the petitioner with different amounts which 
is 2,816,558,41 Dirham dated 29-12-93. 

The petitioners advocate after presenting the document demanded to 
?rve the claim for orders and was reserved for session 26-12-94. 

The Respondent received 4 Million Dirham as per bank statement 
lities in his personal account no 11007690 as he received other different 
| in his current account no 1047584 and issuance of letter of credit resulting 
a change in his two account. And the amount in the account of second 
Respondent was 9,733,980.80 Dirham which demands from Respondent to 
[pay 9,733,980.80 to the petitioner with 9% interest dated 2-2-94. 
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Dubai Court of First Instance following order - in claim no 12/94 :- 


So the first Respondent is bound to pay all his claims and loss as per 
civil law article no 133/1,2. ' 

For these reasons 

The court decided the Respondent will pay 9,733,980.80 
Dirham to the petitioner with interest from the date 2-2-94 with 500 
Dirham, bank& Advocate charges. 




Sr 


■ V- O V * Cl .. % 


07 
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Advertisements 


Dubai court of first instance decides for the Respondent:- 

(1) Muhammad Tariq Shafi 

(2) Imran Commerce Organization. 

Decides to pay 9,733,98.80 as per first and second Respondent to 
petitioner International Bank of Credit & Commerce UAE with 9% interest 
from date of 2-2-94 with 500 Dirham as Bank and Court charges. 

Ot er advertisements are not related to Respondent. 








P 




■S 


mm 
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Receipt of Court Charges amounting to 5010 Dirham, which was 
sited by Advocate Ziad Galdari. 
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Advertisement given to Newspaper 
Al-Bian No 5111 dated 16-6-94 






< • V 


-gm 






' 


W; 


C : ' 
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Bill of Advertisement Charges in the Newspaper Al-Bian 
Press amounting 180 Dirham-94 


| t,i 
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fo fre rtisement of the court order 12/94 in the Newspaper Al-Khaleej 

No 5854 dated 27 May 1990 


The court has ordered Muhammad Tariq Shafi and Al-lmran Trade 


;• Company as their address in unknown to pay 973398.80 Dirham including 


. 


a m 
- 


■■ 


: -'J 


9 o/ 0 interest and the court charges within 30 days of the publishing of this 
advertisement. 







gvg'V 


I 

I 
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lt><i 


mm 


" Copy of Bill for the Advertisement of the court order in the Newspaper 
laleej amounting to 225 Dirham dated 27 May 1995. 









aaswitr 
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D-18 

Advertisement of the court order 94/12 in the Newspaper Al-Khaleej 





4 

^26 dated 9 Oct 1994. 


Due to non awareness of the address of the Respondent the court 


m 


-7% 




fUSl 


iiaS directed the Respondent to report in the court at 0830 hours on 17-10- 
to settle the case for payment of 9733980.80 Dirham to Bank of 
it & Commerce UAE. 






. 


S3; 7 

- - d i '~t ' 
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Advertisement of Newspaper Al-Khaleej No 5541 dated Saturday 7 

7#7^i ar1415 H 16 July 1994 ‘ 

jj Regarding; 

* Order of Dubai Court has been published No 9412 in which the court 


t>7 




■\ ^0 


- -Wl 

; 


'.••CSSS I 


■ 

- 


& 


I 


' ^ -r 


3 


oT'-TAtii 


. 



^as noticed that Muhammad Tariq Shafi and Al-lmran Trade Company is 
bound to pay 9733180.80 Dirham with 9% interest including court charges 
to Bank of Credit & Commerce UAE as the address of the reported is not 
known, therefore, the court order is being advertised. 


Respondent is directed to report in the court on Monday 22-8-1994 at 
0830 hours with all the required documents. 


* >■ 

V fe\ 



'v V 


m 
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D-22 

i Gov e rn m ent Court of Dubai 

Request for the Stopping of Implementation Measures 


lication : 110747/2013 

16-7-2013 
1068/1995 

Implementation Department 51 
Bank of Credit & Commerce UAE 
Petitioner 

i ect: Request for Stopping of Implementation Measures 

The petitioner requests the honorable court to stop all the 
implementation measures regarding the above mentioned case 

'•-%& li- 

* 



Judge Decision 
File may be closed 
15-8-2013 
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i Courts 

j Court of First Instance 


Govt of Dubai 

Date: 23-8-2012 
No 84/2003 


The Cancellation of Summon Order 


I? 


Director Criminal Investigation and Research Wing; 
ilementation order no 1 068/1 995/200 for the cancellation of summon 
Petitioner : Bank of Credit & Commerce, UAE 

Address. UAE Branches of Bank of Credit & Commerce International 
(SA) Luxemburg in UAE Abu Dhabi declare. 

Cancellation of summon in respect Muhammad Tariq Shafi son of 
Muhammad Shafi 



itus : Respondent 

Nationality : Asia Un-Limited 

Dubai Court of First Instance decided on 23-8-2012 cancellation 
order of the summon of the said individual. 




■ ' A 
1 A 


a i 
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h ai Courts 

u bai Court of First Instance 


Govt of Dubai 

Date: 23-8-2012 
No 84/2003 


The Cancellation of Summon Order 


Director Criminal Investigation and Research Wing; 

Implementation order no 1068/1995/200 for the cancellation of summon 
Petitioner : Bank of Credit & Commerce, UAE 

Address: UAE Branches of Bank of Credit & Commerce International 
(SA) Luxemburg in UAE Abu Dhabi declare. 





Cancellation of summon in respect Muhammad Tariq Shafi son of 
Mian Muhammad Shafi 


• /■ 


' 1 


Respondent 
Asia Un-Limited 



Status : 

Nationality : 

Dubai Court of First Instance decided on 23-8-2012 cancellation 
order of the summon of the said individual. 





v&a’M i 



i 



if 






. 


bm 


uwaidi and Company 
advocate and Legal Consultant 

Dubai Court 

Electronic Service for Dubai Courts 


Request for the S topping of Implementation Measures 

'■'SSws £? " " 


ilication : 




Date : 

S| I- 


Case No: 


Petitioner : 
Status 


69712/2012 
30-7-2012 
1068/1995 

Bank of Credit & Commerce UAE 
Petitioner 

Jb i ect: Request fo r Stopping of Implementation Measures 

The Petitioner requests the honorable court to stop all the 
mplementation measures regarding the above mentioned case 

«l| 

Judge Decision 

On 23-8-2012 

Stop all the implementation measures. 

Judge Ashraf Atwa Ahmed 





' 
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in 


jh ai Courts 
| Date: 11-05-2011 
877/2011 


Govt of Dubai 


Summon Order 


• - . •’ 


■ -• 


I 


Mr / Director Criminal Investigation & Research Wing after regards; 

Subject: Summon Order Regarding Case No 1068/1995 

Execution of Order Number 

Petitioner : Bank of Credit & Commerce, UAE 

Address. Branches of Internal Bank of Credit & Commerce Luxemburg 
in UAE Abu Dhabi Declares. 


Summon order for: Muhammad Tariq Shafi 

son of Mian Muhammad Shafi 

Status : 

Respondent 


Nationality : 

Asia Un-Limited 


Gender: 

Male 


Date of Birth: 

5-5-1995 


l : V;. 


fy/ 

/ 

Passport No: 

002804 


Place of Issue: 

Pakistan 


Address: 

As per Petitioner 
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Dubai Court of First Instance decided on 1-5-201 1 for the summon of 
above mentioned individual before the court for not paying of an 
^^unt 11014397 Dirham- 

' ftig ft 


. 2 ^ 


For you my best regards 


1 : 



Signature 
Head of Department 
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Investment Bank 


Dubai Court of First Instance 
justice Department 


Date:29-9-2007 
With Ref no: 5371/2873/2007 








J 






'• - 


4800 Dubai 

W 

lllAE 

Ip. 

After Regards 

With reference to the statements of UAE Central Bank no 2783/2007 
dated 12-9-2007 regarding the implementation for the case 1068/1995. 

It is intimated that we don’t have an account with us regarding the 
following individual:- 

a. Muhammad Tariq Son of Mian Muhammad Shafi 

b. Al-lmran Trade Company 
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Dubai Courts 


itial Court 


k 










I 


No:3031 7/2007 
Date:3-9-2007 


Information about Balance 


Director Central Bank 
Assalam-o-Alakum 




Subject: Implementation of the Order no 1068/1995 


'eiitioner : 


Idvocate: 

■j 

fespondent: 


Respondent: 

pla jr 


Bank of Credit & Commerce, UAE 
Ziad Abdullah Galdari 

Muhammad Tariq Shafi son of Mian Muhammad Shafi 
Al-lmran Trade Company 


initiai Dubai decided on 30-8-2007 to write you to provide information 
,,j»ut balance or account or joint accounts against the above mentioned 
| widual in all the banks of the country. ■ 


Regards 
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Branches Bank of Credit & Commerce International (SA) Luxemburg 
Liquidation) 


:2 1-8-2007 
ence : 07/89844. 


r o; Director Executive Department 

Dubai Court UAE, Justice Department 


: 


4700- Dubai UAE 


5ub i ect • Implementation of the Court Order Issued in respect of 

Ba nk of Credit & C ommerce International (SA) Luxemburg 

(in Liquidation) 

Assalam-o-Alakum 

With reference to our letter number 07/87844 dated 4-2-2007 and its 
lachments (copy attached regarding the above mentioned case on the 
ISIS of letters which were issued by the court to the Central Bank' of UAE 
» all its branches in the country to freeze all the accounts of the 
spondent in the branches if the said bank. 

We extend our profound regards to honorable court of Dubai for 
^enng for the payment of amount from the respondent 23 




Thanks for your cooperation 


Signature 
Joint Executive 
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I'uq^Wation^ ° f Cred ' f & Commerce International (SA) Luxemburg 

pate: 19-8-2007 
Reference : 07/89844. 

Honorable Judge 
Justice Department 
4700-Dubai 
UAE 

Subject: 7 re gzinq 0f Accounts in the Rr a nches Of Rank nf , 

Co mmerce International fSAI 1 nv e mbura On I 

Assalam-o-Alakum 

With reference to the above mentioned subject, we extend our 
profound felicitations for your cooperation to settle the case and issuance 
if orders to Bank of UAE to circulate orders to all the banks in the country 

f freezing ° f aCC0Unts of the res P°ndent of the following individuals in the 
.''ase number 1068/1995. 

■ 1 Passed attached S ° n ° f ^' an ^ u ^ amrnac ' (copy of 

2. Al-lmran Trade Company 

$33980 80 Dirham^n^driTf 9 P ^ yment of the m °ney amounting to 


Signature 
Joint Executive 
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Copy of the passport of Mr Muhammad Tariq Shafi 
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uwaidi and Company 
f ocate and Legal Consultant 
|pec 2005 

Dubai Court of First Instance 
Implementation No 1068/1995 


petitioner: 


M 


Respondent: 
Subject: 


UAE Branches of Bank of Credit & Commerce 
International (SA) Luxemburg (in Liquidation) 

Through Advocates 

Muhammad Rashid Al-Suwaid and 

Osama Dablook 

Muhammad Tariq Shafi son of Mian Muhammad Shafi 

Application for th e Information about the Wealth nf 
Respondent " 


i 




As the respondent has been conveyed to make payment which has 
't been done so far, without any legal justification till date. 

For that we request the honorable court to address the following for 
Jie subject purpose. 


All 


1. Dubai Traffic Control for the information of cars in the name of 
respondent. 

I 2. Economic Development Department for the information of trade 
permit on the name of respondent. 

3. Dubai Stock Exchange for the information of stores on the name of 
respondent. 


I&l 
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4. Bank Dubain Al-Watni, Bank Abu Dhabi Al-Altijar, Bank Al- 
Mashreq, Bank Al-Tijari, International Emirates Bank to provide 

information regarding the. transactions from the account of the 
respondent. 
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Documents No: E-1 


>; Government of Dubai 

Courts Department 

L- 

i Date: 13-01-2003 
l Number: 84/2003 

B Summon 

Mr/ Respected Criminal Investigation & Research Wing 
I After Regards; 

| Subject. S ummon — Orders in the Case Number 1068/1998 

Implementation of Orders 

Petitioner: Bank of Credit & Commerce Bank Branches, Luxemburg in 
I UAE 

Respondent: Muhammad Tariq Shafi son of Mian Muhammad Shafi 

| 

I Status: Respondents Passport Number 

Gender: Male 

| Nationality: Pakistani 

if- 

w . 

His address: Same as per respondent address. 

Dubai Court of First Instance decided on 13-01-2003 to summon the 
above mentioned in front of the court for non-payment of required amount 

For you best regards; 



2 



| Annexure - 

| Preparator: Essa Fazal Aldaree 


2o2 


Judge 

Jamal Muhammad Qutals Saeed 


E-2 


' Al-Suwaidi and Partners 

I 

! 11 Jan 2003 


For Dubai Court of First Instance 


Implementation Number 1068/1995 


| Petitioner: Executive Branch of Bank of Credit & Commerce International 
(SA) under the decision of lawyers Firm/ Muhammad Al- 
Sawaidi and Usama Diblook 

■I Respondent: Muhammad Tariq Shafi son of Mian Muhammad Shafi 

Subject: Demand of Summon and Implementation of Respondent 

j '■ All letters of Economic Development Department and General Traffic 
: Dubai were received to inform you about any belonging in the name of 
above mentioned individual, so we held them up. 


\ Through the received letters from Economic Development 
Department and General Traffic Dubai, was revealed about non-existence 
of any belonging or registered property in the name of respondent. 

Therefore 


The petitioner requests the court to order for summon of respondent 
until the payment of required amount. 

Petitioner’s Lawyer 


rt 
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E-3 


Copy of passport of Mr Muhammad Tariq Shafi 


5 


Zlt 



E-4 


Dubai Police Central Headquarters 

General Traffic Department 
Date: 9-8-1423 

Corresponding: 15-10-2002 - Reference Meem Daal /16/3/13148 


Mr Chief Dubai Court of First Instance Regards 
Subject Topic: Execution of Order Number 1068/1995 
Petitioner : International Bank of Credit & Commerce Dubai 


Respondent : Mr Muhammad Tariq Shafi son of Mian 

Muhammad Shafi 

f 

With reference to your letter number 17451/2002 dated 12-10- 
2002, regarding the topic mentioned above. 



We are glad to announce that after the investigation, it has 
been found non presence of any cars in the name of above 
mentioned respondent. 

For information and your necessary action 



With regards 

Director General Traffic 

Brig/ Abdul Rehman Muhammad Rafi 



6 

E-5 

If; 

/\|-Suwaidi and Partners 

06 - 10 - 20 02 

| s' 

For Dubai Court of First Instance 

Implementation Number 1068/1995 

Petitioner: Executive Branch of Bank of Credit & Commerce International 
(SA) under the decision of lawyers Firm/ Muhammad Al- 
Sawaidi and Usama Diblook 



j Respondent: Muhammad Tariq Shafi son of Mian Muhammad Shafi as 

owner of Imran Trade Organization 

I 

Subject: Request for Information about Finance and Properties of 

Respondent with the Local Official Department 

1 1- All the petitioner registered the application against respondent to pay 
the required amount. 


j And the respondent has not paid the whole required amount till today 

Therefore 


i-- 

m 


We request your honorable court to disseminate the letters tc 
General Traffic Department Dubai for information about registered can 
against the respondent and Economic Development Department Dubai tc 
inform the trade permit in the name of respondent. 

With regards 


Is: 


Mi 









Petitioner’s Lawyer 
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Government of Dubai 

•1 

Courts Department 

if R 


E-6 


Number: 17451/2002 
Date: 12-10-2010 

Information about Vehicles 

Mr/ Respected Director Traffic Department 
With Regards; 

3. 

Subject Topic: Execution of order number 1068/1995 
1- " “ ' 

Petitioner : UAE Bank of Credit & Commerce 

I 

Respondent: Muhammad Tariq Shafi son of Mian Muhammad Shafi 
Address: 

Dubai Court of First Instance confers the decree on 9-10-2002 to 
\ inform about the vehicles of above ■ mentioned respondent on basis of 
petitioner’s request. 

Therefore, you are directed to execute the above mentioned decision 
and inform us. 



7. 


I 

w 

7 


With regards; 


„ ** . \ t KV v? -v . •- 

S ,iV 

/6Y "V 

/ V 

Branch Chief I ( ) 


E-7 


i 


hi 

h': 


Al-Suwaidi and Partners 


06 - 10-2002 




For Dubai Court of First Instance 

Implementation Number 1068/1995 

Petitioner: Executive Branch of Bank of Credit & Commerce International 
(SA) under the decision of lawyers Firm/ Muhammad Al- 
Sawaidi and Usama Diblook 

Respondent: Muhammad Tariq Shafi son of Mian Muhammad Shafi 


c 

% 





* 
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t 
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rnr 


1 , 


E-8 

c 

General Power of Attorney 

We, the under signed, Rashid Muhammed Al-Fandi, Jamal Ibrahim 

Al-Mutawa and Mattar Hammadan Al-Aamri Executive of Emirates Bank of 

I 

Credit & Commerce International (SA) under liquidation (which after that 
j refers Bank Al-Eitimad) vide order of HE Chief Central Bank Management 
| Council No 1/96 dated 22/1/1996 give the power of Attorney to lawyer Mr / 
Muhammad Rashid Al-Suwaidi and Mr Usama Hassan Diblook, collectively 
or individually & legal consultant, their address Post Box No 7273 Dubai 
United Avas Emirates in all the claims raised by the bank and against it 
infront of all the courts with differences of types and grades in pursuance 
| and defence and receive the orders and execute them and in settlement 
| and decision and lowing the case. 




Mattar Hamdan Al-Amri Jamal Ibrahim Al-Mutawa 

4 

Rashid Muhammad Al-Fandi 

. 

Executive Branches of International Emirates Credit and Trade (SA) 
Luxemburg 

m 

Signature date: 8-10-2000 


2<r 
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E-9 


Government of Dubai 
Courts Department 


General Receipt 


Receipt No: 65629 

Date of Receipt : 7-10-2002 

w 

Received from : Advocate / Muhammad Al-Sawaidi 
Through : Attorney Fee No 1068/95/Implementation 

s & 

.§ 

: Ser Item Detail of Decided Fee Amount in Dirham 


1. 640100 Fee attorney No 1068/95 

Implementation 

I 

Total : Ten Dirham 


10.00 


£ 


i 


Cash 


Cheque 


10.00 


Credited Card 


Receiver: Khalil Hassan Muhammad Zudah 


Dated 07/10/2002 


Subject Topic: Execution of order number 1068/1995 
Petitioner : UAE Bank of Credit & Commerce 



Time : 1234 


With Regards; 



2/4 
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E-10 

copy of Muhammad Tariq Shafi son of Mian Muhammad Shafi 

w 

■\il 



1 1 


m 

Sk: 

1 


passport 


12 
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E-1 1 

Dubai Police Central Headquarters 

Traffic Department 
Date: 6-3/1416 
Corresponding to: 2-8-1995 
Reference Meem Daal 16/3/9403 


Hi 


Mr Judge Dubai City Court 
Regards, 

Subject Topic: Execution of Case Number 1068/1995 

Petitioner : International Bank of Credit & Trade 

Respondent: 1. Mr Muhammad Tariq Shafi son of Mian 

Muhammad Shafi 

2. Imran Trade Company 

With reference to your letter number 5136/13/1 dated 26-7- 
1995, regarding information of vehicles against the respondent. 

We are glad to inform that after the scrutiny, it is evident that 
there is no vehicle in the name of Respondent Muhammad Tariq 
Shafi son of Mian Muhammad Shafi as for second respondent is 
concerned, you are requested to direct the concerned, to provide us 




2l? 

13 

trade license of them, so that we may provide your Excellency the 
answer 

With regards 


Deputy Director General Traffic 
Maj Isa Eman Ubaid 
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1 

4 

I 


m 

Government of Dubai 


E-1 2 


The Economic Department 


I 


t: 


i 


Dated: 1/8/1995 

Reference No: Meem, Sheen /Meem Swaad/359/95-733 

Execution Judge/Muhammad Hani Ismael 

Court Department P.0 Box 30x4800 
Dubai / UAE 


J T 


% 

f 

i 


Subject: Civil Execution Number 1068/1995 

With Regards; 

Petitioner : International Bank of Credit & Commerce Dubai 



With reference to your letter number 5134/13/1 dated 25/7/95 
issued on 26/7/95 comprising your request to inform trade permit in 
the name of Muhammad Tariq Shafi son of Mian Muhammad Shafi 
and Al-lmran Trade Company or any detail regarding them. 

Your Excellency is informed that after scrutinization, nothing is 
found in respect of received names by your letter. 

As it was necessary, 


Regards 

Economic department 
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E-13 


Government of Dubai 

Dubai Courts of First Instance Department 

Number: 5134/13/1 

Mi- 

Date: 27/2/1416 (25/7/1995) 

1 

To; 

Director Economic Department 

f 

Subject: Civil Execution of order number 1068/1995 

Petitioner : International Bank of Credit & Commerce Dubai 
Respondent: 1. Muhammad Tariq Shafi son of Mian Muhammad Shafi 
2. Al-lmran Trade Company 

t 

Dubai civil court has decided on 24/7/1995 that the information about 
trade permit of above mentioned respondent be provided on the request of 
petitioner with the claim of amount (1101497 Dirham). 

Therefore, you are requested to direct the concerned to execute the 
above orders and inform us. 

Jt 

jp 

With regards; 





Execution Judge 
Muhammad Hani Ismael 



Government of Dubai 

I 

§ 

| Dubai Courts of First Instance Department 

: 

Date: 27 Safar 1416H 

4 

7 _ 

Correspondence 25/7/1995 


Mr/ Director Economic Department 
Regards; 

Civil Execution of order number 1068/1995 
Petitioner : International Bank of Credit & Commerce Dubai 
Respondent: 1. Muhammad Tariq Shafi son of Mian Muhammad Shafi 
2. Al-lmran Trade Company 

Dubai civil court has decided on 24/7/1995 that the information about 
| trade permit of above mentioned respondent be provided on the request of 
petitioner with the claim of amount (1101497 Dirham). 

i 

Therefore, you are requested to direct the concerned to execute the 
above orders and inform us. 

| 

With regards; 



I Subject: 


Execution Judge 



Muhammad Hani Ismael 
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Government of Dubai 


E-15 


If' 



Dubai Courts of First Instance Department 
Date: 27 Safar 1416H 
Correspondence 25/7/1995 


i 

- 


To; 


| 


1 

f: 




f; 


Director Dubai Traffic Department 
Regards; 

Subject: Civil Execution of order number 1 068/1995 

Petitioner: International Bank of Credit & Commerce Dubai 
Respondent: 1. Muhammad Tariq Shafi son of Mian Muhammad Shafi 
2. Al-lmran Trade Company 

Dubai civil court has decided on 24/7/1995 that the information of 
vehicles of above mentioned respondent be provided on the request of 
petitioner with the claim of amount (1101497 Dirham). 

Therefore, you are requested to direct the concerned to execute the 
above orders and inform us. 

With regards; 

Execution Judge 
Muhammad Hani 
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E-16 


Government of Dubai 

i¥- 

Dubai Court 

I 

!: • 

Execution Branch 


Summon Order 

Date: 4/7/1995 
Number: 

To; 

Mr/ Director Criminal Investigation & Research Wing 
Regards; 

j Subject: Summon in Execution order number 1068/1995 
Petitioner : International Bank of Credit & Commerce Dubai 
Address: Advocate Ziad Galdari 


I 

3 


Respondent: 
Nationality : 
Passport No: 


3 


His address: 


Muhammad Tariq Shafi son of Mian Muhammad Shafi 

Pakistani 

002804 


Dubai First Instance Court has decided on 24/7/1995 to arrest 
the above mentioned and to bring him in front of the court. 


With regards; 




i 

m 


O'/ 






Judge 
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i ' 


1. 

Ziad Galdari and Associates 

* 

Date :24/7/1 995 


E-17 


For Honorable Dubai Court of First Instance 
Execution Branch 

i Case number 1068/1995 Implementation 

f 

Petitioner : International Bank of Credit & Commerce Dubai through Ziad 

j 

Galdari and Associates 

Respondent: 1 . Muhammad Tariq Shafi son of Mian Muhammad 

Shafi Passport No:002804 


2. Al-lmran Trade Company 

••r 

L 

Subject: Request for Issuance of the Arrest of First and Prohibition 

of Travel and Circulating it to all International Border 

Points and to Address Traffic Department and Economic 

Department and Announcement of its Implementation 

As petitioner has demanded the execution to pay amount 11014396 
Dirham alongwith 9% interest and expenditures by the respondent. 


The petitioner demanded that respondent has not communicated with 
court for implementation of order. 

•Jr 

m 
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So. respondent may be arrested and all airports and border points 

| $ 

1 may be circulated to stop him to leave the country and concerned 
authorities may be asked to consult respondent belongings. 

Therefore; 

The petitioner requests your honorable court to issue the following 

orders 


'izL 


a. Issuance of arrest orders of respondent and circulation of this 
order to all airports and all international border points fearing of 
respondent escaping which can endanger the petitioner right. 

b. To direct the Traffic Police Department to inform the vehicle of 
them. 

c. To direct Economic Department to provide us the copy of trade 
license for respondent number 2. 

d. In addition to the payment of announcement which is 225 Dirham 


With regards; 

5 » 

i 

Through Company 

f 


I 

| 





Copy of advertisement of the court order in the newspaper Al-Khaleej 
dated 8 July 1995. 




The court has directed Muhammad Tariq Shafi son of Mian 
Muhammad Shafi and Al-lmran Trade Company whose residence in not 
known. The court has directed them to pay 11014397 Dirham to Bank of 
Credit & Commerce Dubai, UAE. The court will start implementation in 
case of non-responding of the decision after 15 days of publishing of this 
advertisement. 



zrz 
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Copy of advertisement of the court order in the newspaper Al-Khaleej 
I dated 8 July 1995. 


1 


The court has directed Muhammad Tariq Shafi son of Mian 
Muhammad Shafi and Al-lmran Trade Company whose residence in not 
known. The court has directed them to pay 11014397 Dirham to Bank of 

: 

Credit & Commerce Dubai, UAE. The court will start implementation in 

... 

case of non-responding of the decision after 15 days of publishing of this 
advertisement. 


% 
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1 


Copy of Bill for publishing of advertisement in newspaper Al-Khaleej 
dated 6-7-1990 amounting 225 Dirham. The amount was deposited by Ziad 
Galdari, Telephone no 214490 
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Copy of passport of Mr Muhammad Tariq Shafi 





Al-Khaleej 


Date:6-7-1995 Insertion Contract No:20612 

I 

Announcer Name (Trade Name): Ziad Galdari Associates & Consultants 

Address: P.0 Box City : Dubai 

Location: Jamal Abdul Nasir 
Subject: Implementation No 1068/95 

Size: 2x5 

Page: 

Insertion value: 200 Dirham 

-- 
3 

Number of insertions: 01 
Contract Value: 225 Dirham 
Type of Payment: By Court 

R.V No: 

■ 


Advertiser Copy stamp Contractor Representative 

Signature : 



Office Use 
Work No: 18698 
Review Before Insertion 

Name Date 

Computer Registration 

Name Date 

Review after Insertion 
Name Date 


Observations 

1 . 

2 . 

3. 

4. 

5. 

6 . 

7. 

8. 

9. 

10 . 



^31 

26 

E-23 


Government of Dubai 
Dubai Courts of First Instance 

Insertion’s Implementation Order 
Implementation No: 1068/95 
Petitioner’s No: 14/94 

Type Civil 

Implementation Requestor : International Bank of Credit & Commerce 

Dubai 

Address: Ziad Galdari Associates 

Respondent: 1. Muhammad Tariq Shafi son of Mian Muhammad Shafi 
2. Al-lmran Trade Company 
Status: Respondents 

Address: Unknown Address and on the responsibility of requestor 

Insertion’s Subject: Both of above mentioned will pay amounting 

1 1 ,01 4,397 Dirham to the petitioner 

The court will carry out execution measures in your favour in case of 
non compliance of the above mentioned insertion within 15 days of issue of 
this insertion. 
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Ziad Galdari and Associates 
Advocate & Legal Consultants 
Honorable Dubai Court of First Instance 
Implementation Department 
Claim No: 1068/95 

Petitioner: International Bank of Credit & Commerce Dubai through Ziad 


Galdari and Associates 


Respondent: 1. Muhammad Tariq Shafi son of Mian Muhammad 

Shafi 


2. Al-lmran Trade Organization 


Address: 


Unknown place of residence 


Subject: Request to Declare the Respondents Through Insertion 


that the Petitioner demanded from Respondent to Pav the 

Amount 11014396 Dirham with Additional Charges as the 

Respondent were Conveyed at all Stages of Decision 

Through Insertion/ Publication and its Hazards so that the 

Order may be implemented 


For that; the petitioner requests your honorable court to issue the 
orders to the respondent through insertion/ publication for facilitation in 
implementation of order. 



1 


m 

t 

1 

if 




Ta ble of Transactions under Share Sale C ontract of 1978 fCMA 7S31 Pages 40 to 51 hP.fwP.Pn 

Mr. Abdallah Kaid Ahli (Buyer), Mr. M Ta riq Sh aft teller! and Bank of Crerlil * Pnmm.r.. 

Buyer & Seller 


Total Liability of Gulf Steel Mills on the date of Share 

4 SaIe Contract (1978)- see Page 35 of CMA 7531 Clause 

vm 

L^-LLLULLLLli 111 U AAJA 

36,023,899.91 

1 otai Consideration paid by Buyer for 75% Share of Gulf 

Steel Mills directely to BCCI see Page 25 of CMA 7531 

21,375,000.00 

Balance Deficit to be settled by M Tariq Shafi after 

payment to BCCI by Buyer of 21,375,000 being 75 % 
share 

14,648,899.91 



Liabilities of Tariq Shafi - Benami of Mian Sharif 


Total Amount owed by M Tariq Shafi to BCCI as of the 

date of Share Sale Contract-see page 24 of CMA 753 1 

27,664,589.00 

Total Consideration paid by Buyer for 75% Share of Gulf 
Steel Mills directly to BCCI see page 25 of CMA 

21,375,000.00 

(A) Balance Liability of Tariq Shafi to BCCI after 
payment of 75 % share by buyer directly to BCCI 

6,289,589.00 

(B) Amount payable to Dubai Electricity Co by Gulf 

Steel (payable by M Tariq Shafi) in equal monthly 
installments of 60000 Dirhams (i.e over four years) see 
page 36 of CMA 

2,852,659.00 

(C) Remaining Liability of Tariq Shafi including Dubai 
Water Supply from total admitted liability of Tariq Shafi 

5,506,651.91 

Thus when Gulf Steel’s remaining 25% shares were sold 
on 14.04.1980, thee was a deficit. 


A+B + C 

14,648,899.91 


Or this has been paid from 
undisclosed sources 


Sale Price for 75% share of Gulf Steel paid by Buyer to 
BCCI directly see page 25 of CMA 753 1 

21,375,000.00 

Payment in Cash by the Buyer at the time of Share Sale 

Contract directly to BCCI see page 26 of CMA 

6,511,792.32 

Amount payable by the Buyer 1 year after date of Share 

Sale Contract subject to payment of Bank Guarantee in 
favour of BCCI see page 26 of CMA 

13,687,500.00 

Amount payable by buyer (ABDALLAH KAID AHLI) to 
BCCI in accordance with repayment schedule as per 
document No. 7 subject to provision of bank guarantee by 
the buyer in favour of BCCI see page 27 of CMA 753 1 

1,175,707.68 


21,375,000.00 


Summary 


Total Liability of Gulf Steel Mills on the date of Share Sale 
Contract (1978)- see page 35 of CMA 

36,023,899.91 

Amount settled by Mr. Abdallah Kaid Ahli 

21,375,000.00 

Balance Deficit to be settled by M Tariq Shafi after 
payment to BCCI by Buyer of 21,375,000 being 75 % 
share 

14,648,899.91 

Net Consideration received under agreement dated 

14.4.1980 for balance 25 % Shares 

12,000,000.00 

Balance Deficit of Gulf Steel 

(2,648,899.91) 
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IN A 68/2017 
28/6/2017 

From: the Central authority represents in International Cooperation Department - 
Ministry of Justice 

To : Mr. Wajed Zia - Head of Joint investigation team , Panama Case 
Federal Judicial Academy - Islamabad 

Our greetings,,,. 

Sub: Requests for mutual legal assistance of Pakistan ■ Re . Mr . Muhammad Taria 

Shafi 


In relation to mutual legal assistance requests submitted from your side , contain some 
legal questions , re. Mr. Muhammad Tariq Shafi. 

We would like to inform you that , we have addressed the competent authorities to get 
their response concerning the received questions from your side , we got the answers of 
these authorities as follows: 

First: in relation to the question of defaulted bank loans of Mr. Muhammad Tariq Shafi 
in BCCI in the UAE? 

Yes, there is case no. 12/94 civil , the plaintiff / BCCI - UAE , the defendant / 
Muhammad Shafi Bin Mayan Muhammad Shafi executed against , whereas the court 
sentenced to oblige the defendant / Muhammad Tariq Shafi as the owner of Al Omran 
Commercial est. to pay an amount of AED 9.733.980.80 ( nine millions , seven hundred 
and thirty three thousands , nine hundred and eight , eighty files ) and interest of 9 
percent from 2/2/1994 till the full payment and fees , and an amount of AED 500 for the 
lawyer fees and fix the attachment no. 340/94 9 date of sentence 15/8/2013 . ( A copy 

nf thp QPntPnrp attarhorll 
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Second : in relation to the question , whether there is an agreement ( sale ) of the 
shares re. Mr. Muhammad Tariq Shafi in Ahli Steel Mills dated on 14/4/1980 ? Is it 
genuine or fake ? Is it notarized by Dubai Courts on 30/5/2016 ? 

- We would like to inform that after search in record of Dubai Courts system in the 

name of Ahli Steel Mills (erstwhile Gulf Steel Mills) following is certified : 

1. That share sale 25% agreement of 1980 of Ahli Steel Mills ( erstwhile Gulf Steel 
Mills) dated on 14/4/1980 according to your request does not exist. 

2. That no transaction worth AED 12.000.000 ( twelve million Dirham) as sale 
proceed of 25 % shares of Ahli Steel Mills (erstwhile Gulf Steel Mills ) ever took 
place in name of Mr. Muhammad Tariq Shafi. 

3. That no record could be found which indicate that notarization of this document 
was ever done by Notary Public of Dubai Courts on 30/5/2016. 

Third: in relation to the question of transport scrap machinery from Ahli Steel Mills from 
Dubai to Jeddah , to establish Al Azizia steel mills during 2001 - 2002 ? 

- We would like to inform that after check in records of Dubai Customs ; it seemed 
that there wasn't any scrap machinery transported from Dubai to Jeddah during 
2001-2002. 

Fourth: in relation the question of transfer an amount of AED (12.000.000) twelve 
million Dirhams from Mr. Muhammad Tariq Shafi to Mr. Fahad Bin Jasim Bin Jabar Bin 
Al Thani or any of authorized representative during 1978 - 1981 and the question 
regarding to a bank record with reference to payment of 12 million Dirhams by Mr. 
Abdullah Kaed Ahli to Tariq Shafi on account of sale of remaining 25 % shares of Ahli 
Steel Mills during 1978 - 1981? 

- The central bank informed that there isn't any transfers 
Central Bank in relation to the mentioned request. 


Best regards, 


Judge/ Abdul Rahman Murad Al Blooshi 

Department 


www.moj.gov.ae 
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JjL-aJI 3 ) 1 ) 3 - la iaJLJI (jj* 

I4IJ »l]Jl /till (JdUldkl)! jhj >|) « A »lj / JL^buJI 

LA-Jij jLj-iii ^L^xiiJi 

u jLxJg j^£=r>,J Jl^J 



^ualaltlj yJaLllll L^UfcJ^jLHI SjlfeLalt LjLIU j p %449$1} 

4^|Um JL>cflfc4 / JLumJL 

ia * i/vijwA/t 5 jlc j ^01^ \a^ «a_^JL l_3 S jlcL^II ljLaJlL? ^31 ojLJu^/Lj 

^dLJt ( 3 jlL> (jLbLj 

La^j la^l?Lsc^ ajCj ^ * '** lA^yi 

: ^Vb Ljl^sJI lLUG (J^S fjj* L-Jlc ^Jl |<u JlSj (j-« 

(^dUu (3jlL> JL*£bA / JU^JI 6j£la2a ■" ^ ^ JlD^J ^JLxlli JI>-JJ lX^oJJLj . : y_jl 

9 3 Jb*al I^jJI oljUVI JJj* ^ jJI SjUllI 3 aUlctf I dLj 

ljIjL«VI SjLjclJlj ciLu / ^ cull ^JL^=» 94/12 |*Sj J 0 - 3 J <, ^xj 

yv* ^"k^fcll ikxv -V>- OJLyd >1 d ■» 4 JLt^c* 4 jLj^ <jJ Jl4*9fc4 /4_JLc <^c jJJj 

(jlj ( Juu^u^l (iDLt AIjLvcAJ ) ^Lu» / 4-Jlc <^C Jill ^ IjJL 

J 0 J*^j Aj\ < ilu4Sj lJJ\ UU$* *****) 9.733.980.80 ^JLu* 

Jjl«JI ^Uj ( -;r l>- j* 1994/2/2 jcjjG ^ a« ,<r» ^Sl^j SjuliJIj ( jJi j<)U 
l*5j (^auisd\ j^e-sJI cL-j^iGj 3LoUt4 l-jLxj! (JjLL« 500 ^JLu« j uAjjL^IIj 



♦ TV : v_..^ ♦ -+^ V 1 Y "\ A > • A • : ♦+<\V\ Y'\^t > « • • • t :, ~ l ^ 

TELEPHONE: +971 2 692 1000 ♦ FACSIMILE : +97 1 2 681 0680 ♦ PO BOX : 260 ♦ ABU DHABI ♦ UNITED ARAB EMIRATES 



UNITED ARAB EMIRATES 
MINISTRY OF JUSTICE 


3 i_j I j L_4 i 

jJ a jtl I 3jljj 

2017/68^ 
r 2017/6/28 

t * .a/ -Lj-wJI s ^UJI 2_^JI a 2 a (Jjb oUwj JI^JD .: LajIj 

(** 1980/4/14 J 43 joJl) ^ <^aL£ 

^ (^2016/5/30 jlLJI IjiA^JL^^Ju-aHI 

i^uLj ^ dotJI JUtJ <G!b 

: <3-4 .a4-»(D1 {*j ( Jlj J bJD JL-JUJI t nn ) JLj JLstU ^JLaVI 

4 ) ^LaVI < rt 4 < 3 .* 1980 j 2 c ( 3 * vdLtlj 25 ^ . 2 . 

Uij f 1980/4/14 ^ £ 33 !! ( jljjlsJU g-JUJI 
03 -JL 4 jJLc < J 7 jJI ( 12.000.000 ) ^JLaL*-* V .2 
/ fQ-uilj CwftJ ( 2-JoeJI in 4 ) (^-LaI j^A <3* ^vHLj 25 

(^Li c 3 jlL> ju^c^j 

(3^ dili ( 3 -J -WaJ J! ^ *1 ^ (Jg^a^Jl 3 -^-> aJ (JbSB-ui JL»-^j V *3 

^2016/5/ 30 ^-4aLse-^j <J jlaJI c_ajL4=» 

3 ^ ^V^JlII ^IaVI <r>4 3 ** <-aIj»4t^-u< JJL) (jUuj (jjLstHl (JI^^aaJJ 3; -■ * H » ml 

? 2002-2001 SjS-aJI J:>Ijl*JL 1 <n 4 ^UwjV 3 jl>- Jl 

lj\j^=^uj lj^I -J Lj^ac-uu (3-*3 JuJI jl&j 43U 

.2002-2001 3 jrLaJI <J^3- 3 jt*- Jl <^^3^ 1^1 2 \ 

(>• (*AP (jr^t ( i2. 000. 000 > gJL* JI^JD 3 ^aHIj .:UJ> 

3 -j-uJL*I! a-*H^4 3-4 ^1 3 I ^L5 Jl 3 J ^U- 3 J j^a / ju^JI ^J! ^Li / ju^JI 

/ a. ^4 *J1 jj-L a <j (J^«/ (j).l-a-Hl <Jl 3 .-A- 4 A.il 1981-1978 3 -^ SjfLaJI J^t 3 - 

cjLaa*- ^ jylc (3 j11p / jl^JI Jl (^a)^ ( 12.000.000 ) jJL-« ( jJLaI jljL4=» <UJ!ju^ 

^ 1981-1978 3jrL<iJI 1 ^-°^ 0^ ^-4^ 25 3 ^ J ^ j VL« 

o^i*j J ^-33 V 431j (^34=»^ll i-a^all U^lal 

•J34=> JdJ L-JLLaJI 
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Investigation Report of the 

Joint Investigation Team, Panama Case 

Volume IV 

(Ownership of Avenfield Apartments) 


Joint Investigation Team Constituted by the 
Implementation Bench of the Supreme Court of Pakistan 
vide Order dated May 5, 2017 


IR (IV)/PC/ 10/7/20 17 

ISLAMABAD 


1 


(Answers to Questions Raised by Honourable Supreme Court of Pakistan in its Order 
dated 5 May 2017 in case of C.M.A. No. 2939 of 2017 in Constitution Petition No. 29 

of 201 6 etc.) 

OWNERSHIP OF AVENFIELD APARTMENTS 

] 

The Honourable Bench has directed the JIT to probe following three (3) questions related 
I ■ 1 

to Avenfield Apartments; 

i. Whether Respondents No. 7 and 8 in view of their tender ages had the means in 
the early nineties to possess and purchase the flats? 

ii. How bearer shares crystalized into flats? 

iii. Who, in fact, is the real and beneficial owner of M/s. Nielson Enterprises Limited 
and M/s. Nescoll Limited? 


Back ground of the questions 

i 

L The Panama Papers were released on 20 th of April 2016 by ICIJ (International 
Consortium of Investigative Journalists). Prior to the publication of Panama Papers, Mr. Hussain 
Nawaz Sharif; who seldom appears in the media, gave a series of interviews to TV channels. 
Subsequent to the publication of the Panama Papers the Prime Minister also addressed the nation 
on a number of occasions to answer allegations that the Sharif family owns the Avenfield 
Apartments through offshore companies. After the legal proceedings started in the Honourable 
Supreme Court of Pakistan, the Prime Minister and the members of his family became the 
Respondents and filed their defence. During all media interviews, addresses to the nation and the 
proceedings in the Honourable Supreme Court of Pakistan, the ownership of the apartments by 
the Sharif family was admitted. 


2. There however remained confusion as to who actually was the beneficial owner; Ms 
Maryam Safdar, who according to the leaked Panama Papers was identified as such by the 
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Financial Investigation Agency of British Virgin Islands or Mr. Hussain Nawaz who had 
publicly stated that he was the beneficiary of a trust of which his sister Maryam was the trustee. 
This, however, required an answer to the question as to what were the sources of funds for the 
purchase of these apartments and how were funds transferred abroad. 

3. The family of Mian Sharif had taken over the possession of these apartments , soon after 
they were purchased in the period between 1993-96, through BVI companies, Neilson and 
Nescoll. The different media interviews by the Sharif family regarding the purchase and 
possession of the apartments throughout the period 1999 to 2016 and the addresses of the Prime 
Minister gave different versions which were often contradictory. During the proceedings of the 

| 

case before the Honorable Supreme Court of Pakistan the respondent filed their responses which 
admitted not only possession hut also the fact that the family had been paying some of the taxes 
like the ground rent etc., throughout. The main beneficiary of the apartments, however seemed to 
be Mr. Hussain Nawaz, who was the first occupier and Hasan Nawaz Sharif who continues to 
reside there. They however had started living in these apartments as students and the question 
arose how they were, despite their tender ages had the means in the early nineties to possess and 
purchase the flats. 

4. The Qatari investment with Mr. Fahad Al-Thani became the primary explanation for the 
origin of funds that were available to the Sharif family, not only for the purchase of apartments, 
but also for other overseas businesses established by the family members of the Prime Minister 
including the steel mill in the Kingdom of Saudi Arabia (KSA). With many shifting and 
sometimes conflicting positions, it was explained by the Respondents 7 and 8 that the sale 
proceeds of the Gulf Steel Mills were invested, in cash terms and without documentation, with 
the Al-Thani family of Qatar, and all subsequent overseas ventures including purchase of the 
apartments, setting up of the businesses in KSA and UK were undertaken from the profits made 
from this investment. 

5. The ownership however was admitted from 2006 onwards and it was claimed that the 
BVI companies who owned these apartments were purchased by the Qatari Al-Thani family who 
held the ownership through bearer certificates. It was further claimed that the ownership 
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changed hands through the handing over of bearer certificates as a result of final settlement 
between the Sharif family and Althani family. 

Methodology of Investigations 

6. Recording of Statements : The JIT recorded statements of, i) Mian Muhammad Nawaz 
Sharif (Respondent No. 1), ii) Mian Muhammad Shahbaz Sharif, iii) Ms. Maryam Safdar 
(Respondent No. 6), iv) Mr. Hussain Nawaz Sharif (Respondent No. 7), v) Mr. Hasan Nawaz 
Sharif (Respondent No. 8) and, vi) Captain (R) Muhammad Safdar ( Respondent no 9) for either 
being possibly acquainted with the details of Avenfield properties or having filed document(s)/ 
supporting evidence in the Honourable Supreme Court of Pakistan during the Panama Case 
proceedings as respondents. Excerpts of their statements related to Gulf Steel Mills are attached 
as Amtexure A . 

7. Request for Mutual Legal Assistance (MLAV The JIT requested the British Virgin 
Islands (BVI), United Kingdom (UK) and Switzerland, for authentications/ certification of 
documents that had surfaced during the Panama Leaks or had been submitted by the Respondents 
in the Honourable Supreme Court of Pakistan during Panama Case hearing. 

8. Money Trail Leading to Ownership of Avenfield Properties by Respondents : 

a. The Respondents claimed that M/s. Nielson Enterprises Limited and M/s. Nescoll 
Limited which were sole shareholders (bearer shares) of Avenfield Apartments 
(Flat #16, Flat # 16A, Flat #17 and Flat # 17 A) belonged to Qatari Prince. 

b. The Avenfield Apartments were in possession of Sharif family since 1993 till to- 
date. In early 2006, as consequence of the settlement 1 with Mr. Hamad Al-Thani, 
the bearer shares of M/s. Nielson Enterprises Limited and M/s. Nescoll Limited 


1 The Respondents claimed to have invested AED 12 million by Mian Muhammad Sharif in Qatari Real Estate 
business in 1980. 
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were transferred to Mr. Hussain Nawaz Sharif in light of desire of late Mian 
Muhammad Sharif. Accordingly, Mr. Hussain Nawaz Sharif became the sole 
beneficial owner of M/s. Nielson Enterprises Limited and M/s. Nescoll Limited 
(owned Avenfield properties! 

c. In 4 February 2006, a ‘Trust Deed’ was signed between Mr. Hussain Nawaz 
Sharif and Ms. Maryam Nawaz Sharif, declaring Ms. Maryam Nawaz Sharif as 
“Trustee” of Avenfield properties. Similarly, in 2008, another “Trust Deed” was 
signed between Mr. Hussain Nawaz Sharif and Ms. Maryam Safdar. Ms. Maryam 
Safdar (Respondent No. 61 in response to specific summon to produce the original 
of f) Trust Deed document of M/s. Nielson Enterprises Limited and M/s. Nescoll 
Limited ( Annexure B) and, iit Trust Deed of Coomber Inc. (Annexure C) 
provided what she stated were the “ Originals” but were in reality good quality 
photocopies of the originals. 

Documentary Evidence in the Case 

9. Documents/ Record Provided by the Respondents : 

a. Despite prior notice, the Respondents (No. 1, 6, 7 & 8) and Mr. Hamad Al-Thani 
provided selected documents or record but failed to produce any additional 
document/ record or evidence before the JIT to substantiate their stated position 
on the ownership of the apartments. The following documents/ records (only 
photocopies provided to JIT) and the Honorable Supreme Court of Pakistan, 
attached with CMA 432, 7531 and 7511, are the main basis of the defence of the 
Respondents with regard to Avenfield properties 


(1) Trust Deed; page 83-86 (CMA 7531, 7511) 
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(2) Share Certificates; Nescoll and Neilsen Enterprises; Page 63-72 
(CMA 7531). 

(3) Copy of Sheikh Hamad Bin Jasim Bin Jaber A1 Thani letter; page 
22 (CMA 432). 

(4) Worksheet for settlement; page 63 (CMA 432). 

10. Documentary Evidence Acquired by the JIT : There are two key documents which 
helped the JIT to draw conclusions about not only the ownership of the Apartments but also 
about nearly all the questions raised by the Honorable Supreme Court of Pakistan. 

a. Authentication of Letters of Mr. Errol George (Director, Financial 
Investigation Agency, BVD and response thereto of Mossack Fonseca & Co. 
tBVD ( released by ICIJ in Panama Papers’! : 

(1) In response to JIT’s MLA, Mr. Errol George (Director. Financial 
Investigation Agency. BVD has certified/ verified his correspondence with 
Ms. J. Nizbeth Maduro [Money Laundering Reporting Officer. Mossack 
Fonseca & Co. (BVIVI during June 2012 as true copies (copies of the said 
letter/ correspondence is attached as Amtexure D . 

(2) In his letter addressed to the JIT, Mr. Errol George has confirmed the 
following :- 

(a) That a letter dated 12 June. 2012 (bearing reference “SAR#1478’T 
was issued by the Financial Investigation Agency of the British 
Virgin Islands (“the Agency”) signed by Mr. Errol George. 
Director, raising various queries in relation to both Nescoll Limited 
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and Nielson Limited to Ms. J. Nizbeth Maduro. Money Laundering 
reporting Officer, Mossack Fonseca & Co. (BVD Ltd. 

(b) That the Agency received a reply dated 22 June, 2012 from 
Mossack Fonseca & Co.(BVI) Ltd, responding to queries raised by 
the Agency in relation to Nielson Enterprises Limited; and 

(c) That the Agency received a reply dated 22 June, 2012 from 
Mossack Fonseca & Co. (BVI) Ltd, responding to queries raised 
by the Agency in relation to Nescoll Limited. 

(3) The letters certified/ verified by Mr. Errol George in response to MLA 
request indicate that Ms. J. Nizbeth Maduro [Money Laundering 
Reporting Officer. Mossack Fonseca & Co. (BVI)] . in her two letters 
dated 22 nd June 2012, has provided following information to FIA, BVI:- 

(a) Re: Nielson Enterprises Limited - BC# 114856 (copy attached): 
Excerpts of the letter are as under: 

i. The Beneficial Owner of the company is Maryam Safdar 
whose address is Saroor Palace. Bazoue al eman st. 
Ruwais. Jeddah. Kingdom of Saudi Arabia. Passport copy 
enclosed for ease of reference . 

ii. Please be informed that we are not in receipt of the 
namefs). contact details and physical address of the Settler. 
Trustee and Beneficiary of any Trust is) connected to or 
concerned with the aforementioned company . 
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(b) Re: Nescoll Limited - BC# 77606 (copy attached): Excerpts of 
the letter are as under: 

i. The Beneficial Owner of the company is Maryam Safdar 
whose address is Saroor Palace, bazoue al eman st. Ruwais. 
Jeddah, Kingdom of Saudi Arabia. Passport copy enclosed 
for ease of reference . 

ii- Please be informed that we are not in receipt of the 

name(s), contact details and physical address of the Settler. 
Trustee and Beneficiary of any Trust(s) connected to or 
concerned with the aforementioned company . 

(4) Conclusions: The authenticated documents render incorrect, into, the 
defence of Ms. Maryam Safdar (Respondent No. 6) and Mr. Hussain 
Nawaz Sharif (Respondent No. 7), taken before the Honourable Supreme 
Court of Pakistan and the JIT with respect to the beneficial ownership of 
the apartments and the Trust Deed submitted, as under:-. 

(a) The authentication of above documents by Mr. Errol George and 
their receipt through formal official channels of Attorney General 
Office of BVI, prove beyond doubt that Ms. Maryam Safdar was 
the real and Beneficial Owner of Nielson and Nescoll offshore 
companies in 2012 and thus owned Avenfield properties. 

(b) It authenticates that there was no Trust/ Trustees associated with 
these companies. 

(c) The address of Ms. Maryam Safdar as shown in the letters of Ms. 
J. Nizbeth Maduro (Mossack Fonseca & Co. BVI), is of Saroor 
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Palace, Jeddah. Therefore, it can be assumed, if not contradicted 
by any documentary evidence, that Ms. Maryam Safdar remained 
the real and Beneficial Owner of the Avenfield properties under 
Nielson and Nescoll offshore companies, since she was living in 
Saroor Palace, Jeddah (between 2000 to 2005). 

(d) The analysis of tax returns of Ms. Maryam Safdar shows that she 
had never declared Avenfield Apartments, as her overseas 
properties, 

Letter of SAMBA Financial Group, Tahlia Ladies Branch dated 
3 rd December 2005 addressed to Minerva Financial Services Limited (copy 
attached as Annexure E In her statement before the JIT and CMA — (page 18), 
Ms. Maryam Safdar (Respondent No. 6) has authenticated this letter to be true 
copy. However, she has taken up the position that she was given this letter on her 
request since she was Trustee of Avenfield properties, which were being looked 
after by Minerva. 

(1) Excerpts of this letter are as under:- 

(a) This is to certify that Maryam Mohammad Safdar is one of our 
valued customer in SAMBA Al-Tahlia Branch since 2002. And 
she is well known to us. 

(b) full address: Saroor Palace, Bazoue al eman st. Ruwais, Jeddah, 
Kingdom of Saudi Arabia. 


(c) This certificate was given to Maryam Mohammad Safdar based on 
her request without any responsibility on our part. 
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(2) Conclusions: 

(a) The accepted letter establishes link of Ms. Maryam Safdar with 
Minerva Service since December 2005. 

(b) Same address (Saroor Palace) is given in the SAMBA and Mr. 
Errol George letters (referred above), which indicates the 
timeframe of the linkage of Ms. Maryam Safdar with Minerva 
Service (2005). 

(c) The contention of Ms. Maryam Safdar, of being Trustee of 
Avenfield properties, and that being the reason for her linkage 
with Minerva Services and the SAMBA letter is rendered totally 
incorrect by the authenticated letters of Mr. Errol George that 
plainly prove that she was the Beneficial owner of these properties, 
which were managed by Minerva Services. 

(3) Conclusions: Ms. Maryam Safdar has submitted fake/ falsified 
documents to the JIT, which is a criminal offence. These documents are 
decoys to manipulate facts and camouflage truth . Mr Hussain Nawaz and 
Capt (R) Safdar as well as Ms Maryam safdar have also signed these 
falsified and misleading documents. Mr Hasan Nawaz Sharif, having 
submitted these documents as Respondent No. 8 is also prima facie 
involved in-manipulating and misleading the Honorable Supreme Court of 
Pakistan: 

11 PC’s Legal Opinion on Validity of the Nescoll/Nielsen Declaration of Trust under 
English law: The defence of the Respondents with reference to the ownership of Avenfield 
properties hinges on Trust Declaration (Nielson and Nescoll Companies, Annexure B) between 
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Mr. Hussain Nawaz Sharif and Ms. Maryam Safdar, claimed to have been signed in 2006 and 
2008 respectively. 

12. The JIT has examined and considered the validity and authenticity of the Nescoll/Nielsen 
Declaration of Trust. With regard to its validity of the Nescoll/Nielsen Declaration of Trust, the 
JIT has considered the two "expert opinions” of English Queen’s Counsel filed on behalf the 
Respondents No. 7 and 8 and by the Petitioner in CP 29/16 respectively. The "expert opinion” 
filed on behalf of the Respondents No. 7 and 8 is that of Stephen Moverley Smith QC dated 12- 
6-2017 is at page 107 of CMA 432/17 Anrtexure F . The “expert opinion” filed on behalf of the 
Petitioner is of Gilead Cooper QC and is dated 13-2-2017. This was filed through a CMA and 
comprises of 22 pages. Annexure G 

13. The opinion of Stephen Moverley Smith QC is that there is no requirement, under either 
the laws of England and Wales, or under the laws of the British Virgin Islands, for trust 
instruments to be registered or filed with any authority and that there being no obligation to 
register or file a trust instrument, it becomes effective on the trustee agreeing by his signature to 
hold the assets of the trust on the terms of the written instrument. This opinion does not refer to 
either the Coomber Trust Declaration or the Nescoll/Nielsen Declaration of Trust nor does it 
state that the either was examined for the purposes of rendering that opinion. It is restricted to a 
general and broad statement of the English and BVI law as noted above. 


14. The opinion of Gilead Cooper QC is substantially more detailed and refers at length to 
the pleadings of the Respondents No. 6 and 7 in CP 29/17 as well as specific provisions of the 
Nescoll/Nielsen Declaration of Trust. It also considers and comments-on the opinion-rendered by 
Stephen Moverley Smith QC. Upon examination of the said opinion the position that emerges 
under English law according to Gilead Cooper QC is that: 


As a matter of English law, there are two methods by which a trust may be 
created: either^ a settlor may declare himself to be trustee of property belonging to 
him: or a settlor may transfer property to a trustee, who accepts the trust the case 
of bearer shares, the legal title is vested in whoever has physical possession of the 
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share certificates, and in order for the trust to be fully constituted, the certificates 
must be physically handed to the trustee . There is no mention of the bearer shares 
in this case ever having been handed over to Respondent No. 6 in either the 
pleadings of Respondents No. 1, 6 or 7 nor in any statement made by them before 
the JIT. Consequently, “if this did not take place, there was no transfer, and 
consequently no trust.” It is the opinion of this expert that neither the English nor 
the BVI jurisdiction will recognise a valid trust of which the Respondent No. 6 is 
the trustee unless there was physical delivery of the bearer shares to her. 

b. The JIT having considered both “expert opinions” carefully is of the view that, on 
balance, the legal conclusions of Gilead Cooper QC appear to reflect the correct 
position as these have been reached by considering all of the available facts and 
are underpinned by English law. If this position is accepted, which the JIT tends 
to agree with, then the obvious consequence is that the Nescoll/Nielsen 
Declaration of Trust did not create any valid and lawful trust under English law . 

c. The matter of the continued validity of the Nescoll/Nielsen Declaration of Trust 
does not, however, rest there . It is an admitted position as pleaded by the 
Respondents No. 6, 7 and 8 that the “bearer” shares of Nescoll Limited and 
Nielsen Enterprises Limited were “cancelled” in July 2006 and new “registered” 
shares were issued in the name of Minerva entities. Again, since to create a valid 
trust. English law requires the transfer of the trust property (in this case, after July 
2006 being the “registered shares” of Nescoll Limited and Nielsen Enterprises 
Limited and not the “bearer” shares'! to a trustee, who accepts the trust, the 
cancellation of the “bearer” shares would have terminated any trust that may have 
existed as it left Respondent No. 6 with nothing over which she could be a trustee: 
without the bearer shares, she had no interest in Nescoll Limited and Nielsen 
Enterprises Limited . Furthermore, by cancelling the bearer shares and giving 
instructions for the issue of new shares, it is the opinion of Gilead Cooper QC that 
Respondent No. 7 “was in effect exercising his right under Saunders v Vautier 
(1841) 4 Beav. 1 15. to wind up the trust as the absolute beneficial owner” and that 
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would have “discharged” Respondent No. 6 “from any duties or obligations she 
might have had under the” Nescoll/Nielsen Declaration of Trust. The JIT, on 
balance, tends to agree with this opinion, the consequence of which is that even if 
assuming arguendo there was a valid trust over the “bearer” shares with effect 
from the date of purported execution of the Nescoll/Nielsen Declaration of Trust 
in February 2006. it would have terminated in July 2006. when the bearer shares 
were cancelled . Therefore, with effect from the date of cancellation of the 
“bearer” shares there was no lawful and valid trust and neither is such trust 
continuing to-date, contrary to the pleadings of the Respondents No. 6 and 7 and 
their respective statements before the JIT. 

15. Authenticity of the Trust Document Produced : The JIT during examination of the 
document observed inconsistencies in the document produced by the Respondents as Nielson/ 
Nescoll Trust Deed and Coomber Inc, Trust Deed. Foregoing, the JIT underwent an exhaustive 
examination regime to include seeking comments from the solicitor (Jeremy Freeman), who had 
authenticated this Trust Deed and also the handwriting experts. 

a. Mr Freeman’s response was limited. Annexure // . 

(1) He stated: "... We are in receipt of your email dated 27th June 2017 sent 
at 13:36 to our Mr Freeman. On 4th February 2006 Mr Hussain Nawaz 
Sharif and Mr Waqar Ahmed attended at these offices bearing the original 
Declarations of Trust, copies of which were attached to your email under 

reply and neither of which had Mr Freeman seen previously we do not 

propose corresponding with you any further.. ” 

(2) It is material to note that Freeman: 

(a) Claims to have seen the ‘original’ documents which are identical to 
“copies” attached to Quist’s letter. 


I 
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(b) He bad not seen the documents until they were allegedly produced 
by Hussain Sharif. 

(c) Confirms being one of two witnesses who also signed the 
document. 

(d) Confirms the contents of his 5 January are allegedly correct. 

(e) Refuses to give detailed answers to Quist’s questions and to 
entertain any further correspondence. 

(3) Conclusion: At the time we therefore concluded that the failure by Mr 
Freeman to respond in comprehensive terms to Quist’s letter was strongly 
indicative of the fact that to do so, namely, provide full and honest replies, 
would have incriminated not only Hussain Sharif and Mariam Safdar but 
also the other respondents in addition to Mr Freeman himself. 

b. Expert Opinion by Document Examiner of “Trust Declarations” of Nescoll & 
Nielson Limited and Coomber Inc., Provided by Ms. Maryam Safdar to the 
JIT : 

(1) Ms. Maryam Safdar, during her appearance before the JIT, provided 
following two documents, claiming these to be “Original Copies” 

(a) “Nescoll/Nielsen Declaration” (copy attached as Annexure B) : 

(b) “Coomber Declaration” (copy attached as Annexure Q ; 

(2) It is worth mentioning that the JIT had, after noticing some obvious 
cuttings in th e date s in the photocopied documents presented by the 
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respondents in the Court proceedings had already got an expert opinion 
from “The Radley Forensic Document Laboratory (Forensic Handwriting 
& Document Examination Experts), London and had obtained the first 
report which is at Annexure I . The JIT also sent, what was presented by 
Ms Maryam Safdar as “Original Documents” to “The Radley Forensic 
Document Laboratory (Forensic Handwriting & Document Examination 
Experts), London for examination. After forensic examination, the said 
Laboratory submitted a comprehensive report duly signed by ROBERT 
W. RADLEY (Forensic Handwriting & Document Examiner), profile at 
Annexure J, and copy of report is attached as Annexure K . Summary of 
their opinion is as under:- 

(a) Both certified Declarations are bound with a staple and an eyelet 
binder in the top left hand comer which enclosed the pages of the 
Declaration within a green triangular comer piece. I am firmly of 
the opinion that both of the documents have been unbound with the 
removal of the eyelet in each case and the removal a number of 
staples and then rebound using the same eyelets and a single staple 
per document . 

(b) I have identified the type font used to produce both certified 
Declarations as “Calibri”. However. Calibri was not commercially 
available before 31st January 2007 and as such, neither of the 
originals of the certified Declarations is correctly dated and happy 
to have been created at some later point in time . 

(c) It is not possible to determine when these copies would have been 
made unless, possibly, ink dating is undertaken. 
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(3) Conclusions: 

(a) The report prepared by the UK based (Forensic Handwriting & 
Document Examiner) proves, beyond any doubt that presented 
documents by respondents in the Supreme Court and the 
documents presented to the JIT by Ms. Maryam Safdar were 
falsified to mislead the Court to believe that they were signed in 
2006, whereas they could not have been typed in that font in that 
year as it was not yet introduced. 

(b) The report bv the Forensic Handwriting & Document Examiner 
further corroborates and substantiates the certified letters of Mr. 
Errol George, which indicate that Ms. Maryam Safdar was 
Beneficial Owner of Neilson/ Nescoll offshore companies (sole 
shareholders of Avenfield properties) and there was no trust or 
“Trustee”. 

16. Conclusive Findings with reference to Authentication of Documents : Following facts 
are proved beyond doubt;- 

a. Ms. Maryam Safdar had been the real and Beneficial Owner of Neilson and 
Nescoll Offshore Companies and owned Avenfield properties in 2012 and before. 
Her present status with reference to ownership of these properties could not be 
checked/ verified in absence of record/ evidence, which the Respondents were 
re quired to provide in line with Oanoon-e-Shahadat . 

b. Trust Declaration documents, presented by Ms. Maryam Safdar to the JIT, as well 
as the photocopies of these documents submitted in the Honorable Supreme Court 
of Pakistan, are fake and fabricated documents. These documents are decoys to 
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mislead the Honourable Supreme Court of Pakistan, manipulate facts and 
camouflage truth. 

c. The non-provision of requested corroborative documents/ record and refusal to 
give “Data Disclosure Consent” to the JIT bv the Respondents, corroborate the 
fact that Respondents were consciously veiling the evidence and its access by JIT, 
which they were otherwise required to produce before the JIT in the light of 
Articles 117. 119 & 129 of Oanoon-e-Shahadat 1984 and Section-gra)^) of 
National Accountability Ordinance 1999 . 

| .TIT’s Findings on the bases of Statements of the Respondents 

I 17. Possession of Avenfield Properties : Although rendered almost inconsequential due to 

I 

| the documentary evidence presented above, the investigation by JIT about the possession of the 

j apartments is discussed below. 

l l 

a. It is an accepted fact that Avenfied Apartments (Flats No. 16, 16a, 17 & 17a) are 
in possession of Sharif family since 1993. Mr. Hussain Nawaz Sharif claimed to 
have taken possession of first apartment (Flat # 17) in 1993. Later his brother, Mr. 
Hasan Nawaz Sharif joined him in 1994, and also his cousins Mr. Hamza Shahbaz 
and Mr. Haroon. He claimed to have taken possession of Apartment No. 16 
during 1995, which was earlier in use by an Arab family. He claimed to have also 
taken possession of Apartment 17 A in the period 1995- 96. Some discrepancies 
and inconsistencies in the statement of Respondents with reference to possession 
of apartments are as under; 

b. Mr. Hasan Nawaz Sharif has practically lived all of his adult life in the Avenfield 
apartment. He was however very evasive in answering the questions about the 
ownership of the apartments. He was asked about the interview that was aired in 

| Tim Sabistian’s BBC program “Hardtalk” attributed his answer to being very 
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young at that time and facing an anchor like Tim was not easy. He also said that 
the questions related to the Avenfield Apartments, in Hardtalk, were posed 
without any notice. He further stated that he should have stated the same thing 
that he has stated today before the JIT i.e he did not know who was paying the 
rent for the apartments. The claim of Mr. Hasan Nawaz Sharif, notwithstanding 
his age at that time, is not convincing as he did not acknowledge, in his statement 
before the JIT, that he had any knowledge, who owned Nielson and Nescoll at 
that time and even refused to acknowledge that he knew of these names at that 
time. 

c. Mr. Hasan Nawaz Sharif (Respondent No. 8) contradicted the statement by Mr. 
Hussain Nawaz Sharif about possession of Avenfield Apartments, who had earlier 
stated that only Apartment No. 17 was in his possession in 1994. Contrarily, he 
confirmed that three Avenfield Apartments (No. 16, 16a & 17) were already in 
possession of Mr. Hussain Nawaz Sharif when he reached London in 1994 while 
they got possession of the fourth Apartment (No. 17a) over the next 6 months. It 
substantiates that Mr. Hussain Nawaz Sharif prima facie was not truthful to the 
JIT about possession of these Apartments. 

d. Mian Nawaz Sharif distanced himself from the apartments and could not explain 
the timeframe and procedure adopted for obtaining possession of Avenfield 
Apartments by his sons namely; Mr. Hussain Nawaz Sharif and Mr. Hasan Nawaz 
Sharif and was even uncertain about which son claims the ownership of the flats 
now. He was unable to reply to questions with reference to possession of 
Avenfield Apartments vis-a-vis their management since 1993/94. 

e. Mian Nawaz Sharif stated that he usually stayed in Apartment No. 16 (Avenfield) 
whenever he visited London. It is interesting to note that, except him, no one is 
ever stated to have lived in Apartment No. 16; the only exception was Mian 
Muhammad Sharif, who as per the statement of Mr. Hussain Nawaz Sharif stayed 
in this apartment while he was sick in nineties. This exclusive use of the 
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apartment makes him the sole beneficiary of the apartment as far as possession is 
concerned. 

f. Mr. Hasan Nawaz Sharif stated that Mr. Hussain Nawaz Sharif had been paying 
for the ground rent and utilities of Avenfield Apartments from 1994 to 2000; 
thereafter he started himself paying it for which money also came from Mr. 
Hussain Nawaz Sharif. This contention is not consistent with the stance of Mr. 
Hussain Nawaz Sharif who stated that he did not pay these expenses after he left 
London in 1996. Both the brothers are supposed to be having firsthand knowledge 
about this aspect being personally involved in the said activity, hence cannot be 
given the benefit of doubt. Prime facie, either one or both of them has lied to hide 
some fact. On the other hand, Mian Nawaz Sharif was unable to reply to questions 
with reference to possession of Avenfield Apartments vis-a-vis their management 
since 1993/94. 


g. Mr. Hussain Nawaz Sharif stated that he had been receiving money from his 
grandfather from the account of Ittefaq Group of Industries, 32 Empress Road 
Lahore for payment of ground rent and service charges for the Avenfield 
Apartments, which is in line with the statements of Mian Nawaz Sharif and Mian 
Shahbaz Sharif. Mian Nawaz Sharif reconfirmed that all expenses related to stay 
of Mr. Hasan Nawaz Sharif and Mr. Hussain Nawaz Sharif and the' flats were 
being met by his father, Mian Muhammad Sharif. He stated that he knew that his 
family was paying the ground rent, service charges and utilities but did not know 
whether rent was being paid or not. _ • 


18. Money Trail, as Claimed by the Respondents - Investment in Qatari Business In 


Mian Sharif and their Proceeds thereto : The JIT, based on available documentary evidence 
and inconsistencies in the statements of the witnesses, has clearly concluded that the spreadsheet 
attached with Qatari letter (copy attached as Annexure L) has been “ cmstructedl ’ as an 


afterthought to artificially connect missing dots in money trail of Sharif family with reference to 
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■ ftl-Thani in the Honourable Supreme Court of Pakistan is a “Myth” and not a reality . Details 
along with corroborating evidence have been covered in Volume-IV (Qatari Letters) of the JIT’s 
Investigation Report. 

19. Ownership of Avenfield Apartments and Trust Deed, as Claimed by the 
Respondents : Although it has been proved beyond doubt that Ms. Maryam Safdar had been 

the owner of Avenfield properties and that documents filed by the Respondents (No. 6. 7 & 8J 
are fake and manipulated, yet, the statements by the Respondents/ witnesses have been analyzed 
as under, which further corroborate above referred authentic documentary evidence; 


a. Mr. Hussain Nawaz Sharif stated that there was no written agreement prepared or 
signed between the parties about the settlement that was being made after about 
25 years “to avoid future litigation by any party”. This argument of not signing an 
agreement to settle an investment spread over decades and involving payments, 
for which no proof exists, is beyond comprehension and highly improbable. 

b. Mian Nawaz Sharif was confronted with the relevant contents of his speech to the 
nation dated 5 (h April, 2016 and address in National Assembly dated 16 lh May, 
2016. Initially, he claimed privilege of not replying but later gave vague answers 
stating that whatever he said was correct. He did not endorse the contents of 
interview by Mrs. Kalsoom Nawaz Sharif given to The Guardian newspaper in 
the year 2000 whereby she accepted ownership of Avenfield Apartments. He 
stated that she might not be in knowledge of actual situation. He also showed 
ignorance about claimed “Trust Deed” signed by Mr. Hussain Nawaz Sharif and 
Ms. Maryam Safdar. 

c. Mr. Hasan Nawaz Sharif stated that he first time came to know about “Trust 
Deed” with reference to Avenfield Apartments/ Nielson and Nescoll, in which 
Ms. Maryam Safdar was made “Trustee” by Respondent No. 7. Furthermore, copy 
of this “Trust Deed” was not provided to Minerva (service provider Company) in 
2006. The secrecy about the “Trust Deed” (if there was any) confirm about its 


20 



very existence in 2006. His answer to the question whether he knew if any 
member of his family was the beneficial owner of Nielson and Nescoll, the 
companies who owned the Avenfield apartments, during the period 1994 to 2006 
was not a plain negation. He rather chose to answer the question in an indirect 
way by saying that he had no means of knowing whether his family was the 
beneficial owner of Nielson and Nescoll, the companies who owned the Avenfield 
apartments, during the period 1994 to 2006. Mr. Hasan Nawaz Sharif s lack of 
direct response seemed to be a tactic to avoid questioning on the issue. His 
statement in this regard was not plausible. 

Mian Nawaz Sharif explained, at length, that Sharifs are closely knit, and an 
interdependent monolithic family. Mian Sharif had been head of family, who 
solely decided about the shares of various family members in the businesses, and 
the entire family used to be the beneficiary; he explained by stating that even 
educational expenses of his children were being paid by Mian Muhammad Sharif. 
Mr Shahbaz Sharif also corroborated the fact that the Sharifs are a monolithic 
family and stated that the expenses of Mr. Hamza Shahbaz Sharif in UK were also 
borne by Mian Sharif. This analogy is further corroborated by the utilization of 
the Avenfield Apartments where the beneficial ownership is claimed by Mr. 
Hussain Nawaz while the beneficiary in terms of longest possession and use is 
Mr. Hasan Nawaz Sharif. 

Captain (R) Muhammad Safdar (Respondent No. 9) misstated that even today he 
did not know about owner of Avenfield Apartments. He, along with the family, 
had been visiting London since 1993, but neither stayed nor was in knowledge 
that Apartments were in possession of Sharif family. In late 2007, he along with 
family (including Mian Nawaz Sharif) once stated in Avenfield Apartments and 
learnt that Apartments were in possession of Sharif family. Following serious 
inconsistencies have been observed:- 
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(1) He claimed to have signed a “Trust Deed between Mr. Hussain Nawaz 
Sharif and Ms. Maryam Safdar” as witness relating to Avenfield 
Apartments in 2006. Therefore, his contention that he was oblivious about 
owner of Avenfield Apartment is absolutely untrue. 

(2) The ownership of Avenfield Apartments has remained under discussion in 
the media since 90s. It is implausible that a close family member like him 
was completely unaware about this issue. 

(3) He narrated all events leading to the “Trust Deed between Mr. Hussain 
Nawaz Sharif and Ms. Maryam Safdar”, which he signed as a witness but 
neither did he remember the contents of the Trust Deed, nor its date/ year 
of signing since he had quickly gleaned the document. He declined to have 
known the relationship of Avenfield Apartments with the Trust Deed. 
When confronted with the Trust Deed filed by the Respondents in CMA — 
— , he initially kept arguing it to be incomplete and photocopied 
document. However, later when exclusively indicated by the JIT, he 
verified it to be true copy. He also failed to recall any other “Trust Deed” 
signed by him as witness. Important conclusions are as under:- 

(a) His inability to recall contents of claimed “Trust Deed” vindicated 
that no trust deed existed. He might have been made to sign some 
document by the family which he signed without reading. A 
common pattern/ practice in Sharif family, whereby decision by 
head of family is blindly complied with. Following are few cases 
to cite:- 

i. Mr. Tariq Shafi claimed that he had been signing different 
documents related to Gulf Steel Mills without even reading 
the contents, though, there are serious unanswered 
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questions about even genuineness of his signatures on these 
documents. 

ii. Mr. Hasan Nawaz Sharif and Mr. Hussain Nawaz Sharif 
signed family “Assets’ Settlement” document, but when 
asked, they refused to have even seen the document. 

iii. ^ Mian Muhammad Nawaz Sharif verified his signatures on 

family “Assets’ Settlement” document, but failed to recall 
the contents of the documents or date/ year of its signing. 

f. Envisaged Reason of Conversion of Bearer Shares into Registered Shares of 
Nielson and Nescoll: 

(1) Government of BVI changed its policy with reference to bearer shares, 
whereby the bearer shares were required to be converted into registered 
shares by June 2006, hence there was no flexibility to go beyond 2006. 

(2) In 2007, Avenfield Apartments were pledged and mortgaged by Coomber 
Inc, in 2007 and 200 S respectively. 

20. Physical Transfer of the Bearer Shares of Nielson and Nescoll Offshore Companies : 

Although it has been established that Ms. Maryam Safdar was beneficial owner of Avenfield 
Apartments and that the story built by Mr. Hussain Nawaz Sharif and other Respondents is 
totally incorrect which have been attempted to be corroborated by false documents yet, the stated 
stance of Respondents is discussed below to highlight contradictions and inconsistencies in their 
statements.; 


a. 


Mr. Hussain Nawaz Sharif and Ms. Maryam Safdar stated that they never saw or 
possessed Bearer Shares of Nielson and Nescoll Offshore Companies after their 




transfer as a consequence of settlement with Mr. Al-Thani. On other hand, Mian 
Muhammad Nawaz Sharif said that he did not know how the bearer certificates 
were transferred. 


As claimed by Mr. Hussain Nawaz Sharif, in early 2006, these were sent in an 
envelope by Mr. Nasir Khamis (representative of Mr. Al-Thani. to Mr. Waqar 
Ahmed (representative of MrfHu^sain Nawaz Sharif and business manager of Mr. 
Hasan Nawaz Sharif), who in turn mailed this sealed envelope to Minerva. 

Mr. Hussain Nawaz Sharif confirmed, when repeatedly asked, that neither he nor 
Mr. Waqar Ahmed ever saw the Bearer Shares themselves. 

He also stated that he along with Ms. Maryam Safdar (Respondent No. 6) had 
filled “Know Your Customer (KYC)” forms in Minerva. Ms. Maryam Safdar, 
however, negated this stating that she never filed any KYC. Annexure M 

Conclusions: 

(1) Repeated change in stance of Mr. Hussain Nawaz Sharif before the JIT 
and even from the reply submitted in Honourable Supreme Court of 
Pakistan indicates possible efforts to conceal the facts. 


( 2 ) 


As per one of the clauses of the Trust Deed signed between Mr. Hussain 
Nawaz Sharif and Ms. Maryam Safdar) produced by him, the “Trustee 


(Ms. Maryam Safdar)” was required to “hold” Bearer Shares on behalf of 


Mr. Hussain Nawaz Sharif. In the event, when both of them have never 
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21. Family Assets’ Settlement : Again, rendered almost inconsequential, another aspect 

that was investigated by the JIT is the Family asset settlement of the Sharif family. After the 
death of Mian Muhammad Sharif in 2004, Sharif family (sons, daughters and grandsons and 
granddaughters of Mian Sharif) reached a family assets settlement (copy attached as Annexure 
A). However, the family asset settlement was executqd'ln 2009 on an Affidavit, duly signed by 
all members of Sharif family; 

a. Mian Nawaz Sharif stated that family “Assets Settlement” was agreed and 
executed after death of Mian Muhammad Sharif in 2005, which was inclusive of 
all properties and assets held by the family within Pakistan and abroad. He 
identified his signature on the “Assets Settlement” document accepting them to be 
his. 

b. The said “Assets Settlement” document does not contain/ cover detail of any 
property outside Pakistan especially Avenfleld Apartments. As per the statements 
of the Respondents, the apartments were transferred in the name of Sharif family 
(Mr. Hussain Nawaz Sharif) in 2006, much earlier than the execution of “Assets 
Settlement” document (signed in 2009) but there is no mention of these 
apartments in the document. 

c. In the settlement document the female members of the family have surrendered 
their rights in favour of male members with reference to properties/ assets in 
Pakistan. It is however interesting to note that in case of apartments none of the 
legal heirs of Mian Muhammad Sharif including Mian Muhammad Nawaz Sharif 
and his brothers surrendered their claims on Avenfield Apartments in favour of 
Mr. Hussain Nawaz Sharif. 

d. Mr Shahbaz sharif also verified “Assets Settlement” document, shown by the JIT 
as a true copy; the document was prepared in 2005 and executed in 2009 as 
shown on the Affidavit. Mian Shahbaz Sharif, however, also failed to justify non- 
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inclusion of Avenfield Apartments or investment with Mr. A1 Thani in the said 
document. 

Al-Towfeek Case: Analysis of the English proceedings, the inclusion of Avenfield properties 
in proceedings and details of their ownership as~field by the High Court, Queens Bench 
Division . 

22. Although the documentary evidence discussed above is conclusive the JIT investigated 
the A1 Towfeek litigation (being case 1998-A-No. 991 before the Queens’ Bench Division of the 
High Court of Justice (England) in which the Plaintiff was Al-Towfeek Company for Investment 
Funds Limited (Al-Towfeek) and Hudabiya Paper Mills Limited (Hudabiya), Mian Mohammad 
Shahbaz Sharif, Mian Mohammad Sharif and Mian Mohammad Abbas Sharif were arrayed as 
the First, Second, Third and Fourth Defendants respectively). The settlement of the litigation is 
an areas of investigation by the JIT in the context of identifying the true ultimate beneficial 
owners of the Mayfair apartments and assessing the veracity of the version presented before the 
Honourble Court with respect to these legal proceedings and the payment of US $ 8 million 
admittedly made to settle the same. 

23. Background of the Al-Towfeek Case: 

a. Proceedings were issued in London to recover a loan made by Al-Towfeek to 
Hudabiya Mills. Judgments were entered by the Plaintiff in the High Court on 20 
October 1998 and 16 March 1999. On 26 October 1999, Mr. Shezi Nacqvi 
representing the Plaintiff filed witness statements with the High Court in support 
of an application for a charging order over the Mayfair apartments. His statements 
describe the interests of the Sharif family in the Mayfair apartments. On 5 th 
November 1999 the High Court granted a “charging order nisi” over the Mayfair 
apartments in favour of the Plaintiff. The order expressly declared that “ ...the 
second defendant, third defendant/or fourth defendant has a beneficial interest in 
the [Mayfair apartments details of which were set out] in the schedule [to the 
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b. There is a reference in the proceedings to the ownership of Hudabiya by the 
Sharif family and personal outstanding liabilities. Details of the parties and the 
liabilities are: 


Hudabiya Paper Mills Limited, 

First defendant 


Mian Mohammad Shahbaz Sharif 

Second Defendant 

US$18,673,203.86 

Mian Mohammad Sharif 

Third Defendant 

US$15,504,732.37 

Mian Mohammad Abbas Sharif 

Fourth Defendant 

S$ 15,504,732 .37 


c. The Plaintiff was also given permission to serve the charging order and Mr 
Nackvi’s witness statements on the defendants in Pakistan and the JIT has 
obtained record which proves that this was indeed done and that, inter alia, Mr. 
Shahbaz Sharif was duly served with the same. It was further ordered that a 
complete set of the application documents should be served on the BVI 
companies at their registered office at Ansbacher BVI PO Box 659, Road Town, 
Tortola, British Virgin Islands. It appears, from available information, that the 
Defendants failed to respond to the assertions concerning the details and basis of 
their interests in the Mayfair apartments or otherwise to challenge or deny the 
same in any other way. 

d. It is further worth noting that despite the Defendants’ incarceration a settlement 
was reached between the parties and accordingly a Consent Order was filed with 
the High Court on 25 January 2000. The Consent Order had annexed to it a 
settlement deed. The deed is sealed and not available for public scrutiny. 
However, we now have a draft copy of the Consent Order Annexure P, which we 
comment on below. The JIT has also submitted a Request for International 
Mutual Legal Assistance to the UK Central Authority seeking record of the 
English High Court proceedings Annexure Q . 
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c. The draft Consent Order states that the charging order nisi granted by Master 
Trench on 5 November 1999 be discharged forthwith upon payment in 
accordance with clause 3 of the said deed with po order as to costs. 

f. The cautions registered against the Mayfair apartments, therefore, are not required 
to be removed until payment is made to satisfy judgment. The security and the 
caution remain in place until the defendants make payment. The cautions are 
removed almost a month later on 21 s1 February 2000. 



a. According to the records made available to the JIT by SECP, Hudabiya Paper 
Mills had the following directors at the time of commencement of business in 
March 1992: 


(1) Mian Muhammad Sharif 

(2) Mian Shahbaz Sharif s/o Mian Sharif 

(3) Mian Abbas Sharif s/o Mian Sharif 

(4) Hussain Nawaz Sharif s/o Mian Nawaz Sharif 

(6) Hamza Shahbaz Sharif s/o Mian Shahbaz Sharif 

(7) Mrs. Shamim Akhtar w/o Mian Sharif 

(8) Mrs. Sabiha Abbas d/o Mian Abbass 

b. After commencement of business there was no change in the above until 1995. In 
October 1996, Mrs. Maryam (Nawaz) Safdar, was made director in place of Mr. 
Muhammad Shahbaz Sharif; thereafter as per the records filed with' SECP there 
was no change in the director’s status until 30 December 2000. 

c. In his statement before the JIT, Mr. Shahbaz Sharif refused to answer questions 
concerning the Al-Towfeek litigation and related issues of registration of cautions 
against the registered titles of the Mayfair apartments. He refused to answer any 
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questions relating to the English High Court proceedings involving Hudabiya in 
which he was personally arrayed as the Second Defendant (qua one of the 
Guarantors of the loan obtained by Hudabiya from Al-Towfeek) by claiming that 
the English High Court proceedings were quashed by the Pakistani High Court. 
This is a patently false and unsubstantiated statement belied by the available 
record which is to the contrary. Moreover, Mr. Shahbaz Sharif never produced the 
judgment of any High Court of Pakistan to this effect, nor is the JIT otherwise 
aware of any such judgment. Mr. Shahbaz Sharif, however, persisted that the JIT 
could not probe into this issue. Despite being made aware that JIT had been 
mandated in this regard by the Honorable Court, he remained adamant about not 
answering any questions concerning the placing of the caution over the Mayfair 
apartments. The said caution was placed in pursuance of the charging order of the 
English High Court on the basis that Nescoll Limited and Nielsen Enterprises 
Limited (the registered proprietors of the Mayfair apartments) were alleged to be 
vehicles for the Second, Third and Fourth Defendants in the said proceeding who 
were said to be the true beneficial owners. The emphatic and persistent refusal of 
Mr. Shahbaz Sharif to respond to this line of questions is construed by the JIT as 
an attempt to evade answering central questions about matters of which, 
according to the material on record discussed below, Mr. Shahbaz Sharif had due 
notice and knowledge. As it is now known that the English High Court 
proceedings were concluded through a Consent Order based on a Settlement 
Agreement to which all of the Defendants, including Mr. Shahbaz Sharif were a 
party, the nexus between: (a) Hudabiya, in which, at the relevant time, the interest 
of Respondent No. 1 was represented through Respondents No. 6 and No. 7 and 
the interests of the other two brothers was also directly or indirectly represented; 
and (b) the Mayfair apartments, which were the subject of a charge as a result of 
the English High Court proceedings, which was only vacated upon payment to 
Al-Towfeek on behalf of the Defendants of the settlement amount as per the 
Settlement Agreement executed between Al-Towfeek and the four Defendants in 
the High Court proceedings, consequently also stands clearly established. 
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< d. A similar pattern can be seen in the statement given by Hasan Nawaz Sharif 
(Respondent No. 8) who completely denied any knowledge concerning the 
payment in 2000 claimed by him and his brother Hussain Nawaz Sharif, before 
the Honorable Court through CMA 432/17, to have been made by the Al-Thani 
family to settle the Al-Towfeek litigation. This is in stark contradiction to the 
stance of both brothers in paragraph 8 of CMA 432/17 (submitted on behalf of 
Respondents No. 7 and No. 8) in which it was pleaded that the Respondent No. 7 
was informed by the representative of the Al-Thani family that a sum of US $ 8 
million has been paid during the year 2000 to the A1 Towfeek Company for 
Investment Funds and that Respondent No. 7 was informed that this payment was 
made on the instructions of Mian Muhammad Sharif. 

e. Mr. Hussain Nawaz Sharif s (Respondent No. 7) in his statement before the JIT 
also distanced himself from any knowledge of the English High Court 
proceedings and subsequent Settlement Agreement, while also explaining how 
Nasir Khamis, the representative of Mr. Thani, had recorded an expense of US $ 8 
million representing the settlement payment in the A1 Towfeek litigation. He 
maintained that his uncle, Mr. Shahbaz Sharif, who could otherwise have known 
about this payment was not present in Saudi Arabia at the relevant time and 
therefore he (Hussain) could not ask him to check the veracity of the details of the 
payment. 

f. The Respondent No. 1, Mian Nawaz Sharif, also in his statement before the JIT - 
while acknowledging that he had heard about the A1 Towfeek litigation - denied 
any knowledge of the details of the Settlement Agreement executed with Al- 
Towfeek. 

g. We refer to the without prejudice draft of the Deed of Settlement and the Consent 
Order in respect of the English High Court proceedings marked ‘Without 
prejudice - Draft 2, December 1999 ’(“December 1999 draft consent order”). 
Annexure R. 
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h. We do not believe it reflects the final terms reached and agreed upon by the 
parties to the Al-Towfeek Litigation, but it is nevertheless a helpful document as 
it underscores and proves the Defendants inaction when it comes to taking steps 
to dissociate themselves from having any nexus or beneficial ownership interest 
in the Mayfair apartments when they become aware of the English High Court 
proceedings, including the placing of a charge on the Mayfair apartments. 

i. Nowhere in the December 1999 draft Consent Order - both in the draft Settlement 
Deed and the draft Consent Order - does it state that the Defendants do not have a 
beneficial interest in the Mayfair apartments. 

j. The Mayfair apartments are not expressly excluded from being assets against 
which Al-Towfeek can enforce judgment in the event of a default by the 
Defendants to make payment. 

k. This significant omission - expressly excluding the Mayfair apartments in the 
course of negotiations from the scope of legal proceedings supports, corroborates 
and reinforces the JIT’s analysis and conclusion that the Defendants retained an 
interest in the Mayfair apartments as also held by the High Court in the 5 
November Charging Order. That position remained unchallenged throughout, 
until final settlement, whether by Hudabiya (in which Respondent No. 1 held 
interest through his daughter and son), the Second, Third and Fourth Defendants 
(being the brothers and father of the Respondent No. 1) or by any third party such 
as any member.o£the_Al-Thani family. 

l. The JIT’s investigation and analysis of documents / news report attached reveal 
that the Defendants made an application to set aside an order issued on 4 
September 1998 and failed. They were ordered to pay the Plaintiffs legal costs. 
Nevertheless the Defendants did not appeal against the ruling. Subsequently the 
Defendants did not seek at any stage to appeal or set aside any further order made 
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against them even though the High Court declared they had an interest in the 
Mayfair apartments. 

m. The Settlement envisaged by the December 1999 draft consent order encompasses 
both sets of proceedings - ‘the English Action’ and ‘the Pakistan Action’. See 
paragraph D of Annexure P. 

n. Clause 2 of the draft Settlement Deed states that payment is to be made “from 
Hudabiya and/or the Guarantors in the sums particularised in clause 3 ... in full 
and final settlement” of all worldwide claims “arising out of or in connection with 
the subject matter of the English Action”. 

o. Notably therefore, the parties to the draft Settlement Deed (being the same as the 
Plaintiff and Defendants in the English High Court proceedings) treat the basis of 
the claim as that set out in the English proceedings and not any proceedings in 
Pakistan. The Pakistani proceedings were, therefore, only tactical in nature and 
not a serious attempt to challenge the substantive Al-Towfeek claim fought in the 
proper jurisdiction where it succeeded and where matters concerning the 
ownership of the Mayfair apartments were more properly considered. 

p. Furthermore, it is significant to note that clause 2 of the draft Settlement Deed 
refers to payment being made by the Defendants and not the Al-Thani family or 
any other third party. 

q. Clause 7(3) of the draft Settlement Deed requires the Plaintiff to remove the 
cautions registered against the Mayfair apartments. In reality however, this clause 
does not seem to have been kept in the final signed version of the Consent Order 
and the Settlement deed. 

r. The investigation reveals that it is likely that the final order by the High Court 
stated that the charging order nisi granted by Master Trench on November 5, 
1999, be discharged forthwith upon payment in accordance with clause 3 of the 
said deed with no order as to costs. 

s. Accordingly, we continue to rely on our conclusion that the charging order and 

the caution registered against the Mayfair apartments provided the Plaintiff with 
security until payment was discharged. \ 
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The parties agreed to keep the terms of the Settlement Deed confidential. 
( Clausel6 ) We conclude that in all of the circumstances this was an essential 
requirement for the Respondent No. 1 , his father and brothers so that they could 
mask details of both their personal liabilities and their beneficial interests in the 
Mayfair apartments. 

We refer to the Orr, Dignam & Co. (Advocates) letter dated 29 June 2017 
addressed to the JIT together with the affidavit of service dated 7 December 1999 
provided by the said law firm. Artnexure S 

The affidavit of service sworn by Mr. Mazhar Bangash confirms personal service 
of the 5 November 1 999 Charging Order Nisi and Mr Nackvi’s witness statements 
dated 26 October 1999 and 5 November 1999 - on 26 November 1999 on the 
Third and Fourth Defendants and on 27 November 1999 on the Second 
Defendant. Various banks and institutions were also served on other dates. 
Accordingly, this document itself conclusively proves that the refusal by Mr. 
Shahbaz Sharif and others to answer questions in relation to the Al-Towfeek 
litigation is intentionally evasive as the entire matter was formally in his notice. 
The conclusion that the Respondent No. 1, No. 6, No. 7 and No. 8 as well as Mr. 
Shahbaz Sharif were fully aware of the English High Court proceedings is further 
established by the fact that Hudabiya (in which Respondents No. 6 and No. 7 
represented the Respondent No. l’s interest in 1999-2000) and Mr. Shahbaz 
Sharif along with his brother and father are all parties to the Settlement 
Agreement which was filed upon their instructions in the Queens Bench Division 
to seek disposal of the Al-Towfeek litigation upon payment of an amount of US $ 
8 million to settle the claim of Al-Towfeek. 

The affidavit as Annexure T exhibits a sealed copy of the 5 November 1999 
charging order, which give details of a further hearing on 16 December 1999 
before a judge, which provided an opportunity for the Defendants to challenge the 
declaration that they had an interest in the Mayfair apartments. Currently, there is 
no evidence to suggest that the Defendants or their legal representatives either 
attended that hearing or otherwise successfully set aside the Charging Order Nisi. 
Any such challenge is highly unlikely given our analysis set out above. 
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x. We also refer to the further explanatory note attached as Amtexure U_ prepared by 
our UK legal advisors, Quist Solicitors. 

25 . Conclusive Findings : In the final analysis, on the basis of the material before the JIT, 
w e conclude that: 

a. the ‘true’ owners of the Mayfair apartments at the time of the Al-Towfeek 
litigation in early 1999 were members of the Sharif family, which included most 
likely the Respondent No. 1, who seems to be employing his children and the two 
BVI entities to conceal his true ultimate beneficial ownership in the Mayfair 
apartments. 

b. the available record of the English High Court proceedings also strongly support 
the conclusion that members of the Al-Thani family or indeed any other third 
party had no real interest or nexus with the Mayfair apartments as, inter alia, no 
individuals other than members of the Sharif family were represented in the legal 
proceedings and subsequent negotiations which culminated in the referenced 
Settlement Agreement, which makes not even an oblique reference to the Al- 
Thani family. 

c. no actual evidence of the remittance and payment of the US $ 8 million by the 
Al-Thani family on the instructions of Mian Muhammad Sharif, as claimed and 
pleaded before the Honourable Court has been produced by any of the 
Respondents or other individuals interviewed by the JIT. The language of the 
draft Settlement Agreement also fully corroborates the view that the payment was 
excepted to be made by one of the Defendants to the Al-Towfeek litigation and 
that one of the underlying objectives to confidentially conclude the said legal 
English High Court proceedings was to have the charge placed on the Mayfair 
properties vacated without disclosing the identity of the Ultimate Beneficial 
Owners. 

d. the absence of any established role, involvement or association of any member of 
the Al-Thani family in the ownership of the Mayfair apartments or of Nescoll 
Limited and Nielsen Enterprises limited even as far back as early 1999 is quite 
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clearly established in the opinion of the JIT. The credibility of the version of 
events linking ownership of the Mayfair apartments and payment of the US $ 8 
million settlement amount to the Al- Thani family is, therefore, further 
undermined and eroded by these proceedings, the conduct of the parties thereto 
and the available record relating to the same. 

e. based on all the material and information now available with and before the JIT, it 
is quite evident that the Al-Thani family did not have any interest in the Mayfair 
apartments in 1999. Had that not been the case then the Al-Thani family or the 
BVI company agents and directors (upon whom the court orders and the Nacqvi 
witness statements were also served) would (it is a reasonable assumption by the 
JIT) have immediately applied to set aside the Charging Order on the basis that 
their interests had wrongly been interfered with, as the Al-Thani family 
admittedly had no nexus with the borrower of funds from Al-Towfeek (i.e. 
Hudaibia), the directors of the BVI entities were under a legal duty to take steps to 
protect the companies’ assets. They also ran the real risk of the High Court 
ultimately ordering sales of the properties so that the proceeds could be applied to 
discharge the judgment debt. This however was not the case and a settlement was 
reached with the defendants without any contest by the Al-Thani family , whether 
directly or through Nescoll Limited and Neilson Enterprises Limited. 



27. JIT has nevertheless moved a Request for Mutual Legal Assistance (MLA) to obtain 
specific details and record of the finally executed Settlement Agreement and Consent Order 
along with related record (update covered in Volume X). Another MLA has been issued to 
establish the real beneficiary and ultimate user of huge remittances made from fake/ fictitious 
bank accounts amounting to US$ 3,462,968 in favour of Shamrock (an offshore company) to 
Lloyd Banks in London during the period between January 1993 to December 1995 (update 
covered in Volume X). It is pertinent to mention that Shamrock was ostensibly being managed 
by Mr. Urspeaker who also owned/ managed Ansbachar “the company which managed the 
Avenfield properties in 90s”. The details of this connection have been covered in Volume 
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pertaining to Hudabiya Case. Such request should however be kept confidential so as to prevent 
manipulation of record. Quist (Solicitors) are assisting JIT in efforts with the UK Central 
Authority. The UKCA has acknowledged receipt of the MLA and indicated that a reply to the 
MLA unfortunately would not be possible within the timeline set by the Honourable Court. 
Efforts to pursue the matter further are however underway. 

Specific Answers of Questions Raised by Honourable Bench based on JIT’s Findings 

28. Whether Respondents No. 7 and 8 in view of their tender ages had the means in the 
early nineties to possess and purchase the flats? 

a. Mr. Hasan Nawaz Sharif and Mr. Hussain Nawaz Sharif did not have any 
independent source of income/ businesses till 2000, and were dependent on their 

1| parents/ family. Their residence/ possession of Avenfield properties without 

payment of rent ostensibly was owing to ownership of the Sharif family at that 
time. It was only after 2001 that they claimed to have started independent 
businesses (Azizia Steel Mills and Flagship Investments respectively). 

b. Hence it is conclusively established that Respondent No. 7 and 8 did not have 
any means to, individually or collectively, maintain, manage or purchase 
Avenfield properties, (answered in detailed in Assets Disproportionate Volume 
xx) 

29. How bearer shares crystalized into flats? In light of the documentary evidence 
discussed in the sections above and the discussions in other volumes related to Gulf Steel sale, 
the letters of the Qatari prince, the issue of how bearer shares crystalised into flats is frilly 

| ; answered that such claim by the respondent is found totally false. The fabrication of evidence to 
create trust deed of 2006 and the authentication by BVI authorities of FLA documents showing 
Ms Maryam Safdar as beneficial owner of the companies make it clear that the issue of bearer 
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certificates crystallizing into flats is no more relevant. The flats were not the property of Qatari 
prince and handing over of the bearer shares as settlement of Qatari investment is totally a myth. 

30. Who, in fact, is the real and beneficial owner of M/s. Nielson Enterprises Limited 
and M/s. Nescoll Limited? 

a. Mr. Hussain Nawaz Sharif who claims to be the ultimate beneficial owner of M/s. 
Nielson Enterprises and M/s. Nescoll Limited (owners of the properties) did not 
produce any document proving his ownership of the said companies/properties 
despite repeated demand by the JIT. 

b. However, in the light of the authentication/ verification letters of Mr. Errol 
George (Director, FIA, British Virgin Islands) and Advocate General of BVI, it 
can be conclusively stated that Ms. Maryam Safdar was ( and probably still is) the 
real and ultimate beneficial owner of the Avenfield properties, through the 
ownership of by M/s. Nielson Enterprises Limited and M/s. Nescoll Limited (BVI 
Companies) and the claim of Ms Maryam Safdar being the “Trustee” was an 
attempt to mislead the Honorable Supreme Court of Pakistan by presenting 
falsified evidence. 
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EXCERPTS FROM STATEMENTS OF RESPONDENTS 
pps poodent No - 1 - Mian Nawaz Sharif 

1 to 7. xxxxxxxxxxxxxxxxxxxxx 

8. In particular, I have neither owned nor held any beneficial interest in Gulf Steel Mills, A1 
Azizia Steel, Flagship Investments (Private) Limited, Hill Metals or Apartments No. 16, 16A, 17 
andl7A Avenfield House, 118 Park Lane, London, United Kingdom or any other foreign 
company, including Nielsen Enterprises Limited and Nescoll Limited. I was not involved in any 
transaction by virtue of which the aforementioned companies or apartments were acquired by 
their respective owners. 

9 to 16. XXXXXXXXXXXXXXXXXXXXXX 

17. As far as my visits to United Kingdom are concerned, the first time I had gone there was 
in 1969. In the 1990s, I do not remember the exact year; I had gone and stayed in the Avenfield 
apartments. I knew that Hussain and then Hasan, who were studying in London, were living in 
those apartments. All the expenses related to their stay were met by the money my father used to 
send them. I know broadly that we were paying the ground rent, service charges and utilities but 
do not know whether rent was being paid or not. Hussain was dealing with these issues and he 
knows the most. I knew that it was an arrangement made by Mr. A1 Thani and my father. I do not 
however know about how the bearer certificates were transferred. 

18. As far as my not referring to the investment between the Qatari family and my 
grandfather in the speeches is concerned, I had at that time said that I would tell the details when 
the time comes. With regard to the international media interviews about the Avenfield 
apartments in the 1 990s where we did not mention the Qatari investment in our responses; all I 
can say is that there is a story behind how that interview that you are referring to happened and 
who sponsored it. I do not want to discuss the details. In relation to the news report of the 
guardian which quoted my wife as saying that the Avenfield apartments were purchased for 
Hasan and Hussain in 2000 while they were studying in London; my response is that sometimes 
these tilings are said because of lack of knowledge. 


19 to 20. XXXXXXXXXXXXXXXXXXXXXX 


gps pondent No - 9 - Capt Safdar 

xxxxxxxxxxxxx 



I never stayed or visited the Avenfield apartments during my visits to United Kingdom which 
were in 1993 , 2002. The first time I ever stayed in Avenfield apartments was in late 2007 when 
Mian Nawaz Sharif had gone to UK just before he had tried to go back to Pakistan. I think I had 
stayed in UK for about 3 to 4 weeks in the trip in 2007. 1 had not done any work or business deal 
while I was in UK in any of my trips. . . . 

xxxxxxxxxxxxx 

Respondent No - 6 - Mariam Safdar 

xxxxxxxxxxxxx 

...I do remember that a loan by mortgaging the Avenfield properties was obtained after 2006 but 
it was done on the instructions of Hussain. 

When we had been exiled to Saudi Arabia I could not travel outside for 2 to 3 years. I had gone 
to United Kingdom with my husband for his medical treatment, I do not remember the year for a 
couple of weeks. We had stayed with family friends also with my brother in his apartment. Then 
I had gone again to UK about 3 to 4 months after my father had gone to United Kingdom but I 
do not remember the year. When I stayed in the Avenfield apartments before 2006 knew that 
they were not ours. It is not for me to ask these questions about property anyways as it is not 
appropriate to ask these question. ... 

XXXXXXXXXXXXX 

Reposndent No - 7 - Hussain Nawaz Sharif s/o Mian Nawaz Sharif 

1. XXXXXXXXXXXXX 
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2 lam not sure about the exact time but after about one year of stay at the hostel, sometime 
jxi 1993,1 moved into Park Lane flat no 17. A little earlier than that I had been asked by my 
grandfather, Mian Sharif, to get in touch with Mr. Harry Anderson and visit this apartment as I 
had to start living there. I found the apartment furnished but requiring some cleaning which was 
got done in a few days. 

3 I do not know whether Mr Harry Anderson was a property dealer or a property manager. 
He did not have an office and worked from his house which I remember was close to the Park 
Lane Apartment building. In case there was a major repair work to be done or some other 
problem, he used to resolve the issues. I turned to the flats portal service for minor problems. 

4 . I was asked to pay the utilities bills and ground rent of the apartment. The utility bills 
were in the name of a company Nescol. I did not find this very unusual as in the year 1991 when 
our family had stayed in an apartment in London , while spending holidays, I had seen the utility 
bills of that apartment bore the name of a company and not a real person. I am not sure but I 
think the yearly ground rent was about 3 to 4 thousand pounds, which was paid on quarterly 
basis. 

5. XXXXXXXXXXXXX 

6 . I lived in that apartment for the most part of the next year alone. Later my brother, Hasan 
joined me in 1994, and also my cousins Hamza and Haroon. I also remember that my grandfather 
Mian Sharif also stayed in that apartment for a few months in 1994 while he was in London to 
get medical treatment. We also used the apartment No 16 in 1995 which was in use by an Arab 
family previously. I think we also took possession of this apartment and apartment 17 A in the 
period 1995- 96. 1 paid the bills and ground rent for these apartments as well. 

7. As far as the source of purchase of these apartments is concerned they came in our 
ownership as. a result of settlement of money that was placed by my grandfather with Sheikh 
Jasim Althani who was the ruler of Qatar at that time. No paperwork or any kind of agreement 
was signed and it was a totally verbal arrangement. My grandfather was a man of action and 
averse to documentation. I first learnt about this arrangement from my grandfather, somewhere 
after the year 2000, when we were living in exile in Saudi Arabia. He told me that after 
deducting the amount of money taken back from the Sheikh for meeting essential requirements, I 



v/ould be entitled to whatever is the residual amount. He did not mention about when this 
arrangement was to end and a settlement to be made. As to the question why he chose me over 
others to be the sole beneficiary of Azizia steel and the residual amount, it must be understood 
that, out of respect, no one in the family asked any question about his decisions. 

8to l0. XXXXXXXXXXXXXX 

II. The residual amount calculated was 8 million USD, roughly equivalent to 4.8 million 
GBP. During the negotiations Nasir had offered and we accepted to adjust this amount against 
the Mayfair apartments. We did not get the proper evaluation of the flats done but I think that it 
was a fair assessment of their value. As fax as the amounts that were shown to have been already 
paid to our family, I had the knowledge of the money provided for Azizia factory. As far as 
amounts paid to Hasan are concerned I think I had sent a mail or fax to him. I am not sure but I 
♦hink he confirmed the amounts. As far as the amount shown to have been provided for 
settlement of A1 toufeeq case is concerned, I had no means to verify it as I was alone at that time 
in Saudi Arabia and my uncle Shahbaz Sharif, who could had known about it, was not there. 

12 to 31. XXXXXXXXXXXXXXXX 

Respondent No - 8 - Hassan Nawaz Sharif s/o Mian Nawaz Sharif 

1. I studied in Atchison College from 1982 to 1994. After FSC I went to London in 1994 
where I did my “A” levels and graduated from City University, London in the year 1999. I 
started living in 17 Avenfield Apartment in 1994 where my elder brother Hussain Nawaz Sharif 
had already been residing since 1993, also we had access and possession of apartment 16, which 
consisted of two titles 16 and 16 A. At that time Hussain was dealing with all the issues relating 
to the said apartments like payment of ground rent. About 2 years later, I think in 1996, Hamza 
Shahbaz also started living with us in Apartment 17. About 6 months later, he however shifted to 
Apartment 17 A, which had also come into our possession by that time. Hamza used that 
apartment till 1998. The apartment no. 1 6 has not been in use by anyone over the years. 

2 to 3. XXXXXXXXXXXXX. 

4. As far as the details of apartments and approximate payments that were being made 
related to the apartments in 1994 is concerned it is stated that the Apartment 17 consisted of 3 
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bedrooms with a quarterly ground rent of 1 500 to 1 800 GBP and a service charge of about 200 to 
300 per quarter. Apartment 1 7 A consisted of 2 bedrooms with a quarterly ground rent of about 
1000 to 1500 per quarter and service charges of about 200 to 300 GBP per quarter. The 
apartment 16 consisted of 4 bedrooms, later converted to 5 bed in 2003-4, with an approximate 
quarterly ground rent of 2000 GBP and service charges of about 300 GBP. In addition the 
council tax was also paid. I must however emphasize that these are my estimates based on my 
knowledge of property generally in London. I was not involved in the process of payments at 
that time and Mr. Hussain was dealing with these issues. 

5. Although I did hear the names Neilson and Nescol but I did not see any bills in the name 
of these companies sent to our apartment . Though I was aware of the allegations surfacing in the 
news media in late 1990s regarding the ownership of these apartments through these companies, 
but I did not discuss these issues much with other family members. It must be understood that I 
was very young at that time, and allegations similar in nature had been leveled against our family 
in the past, too. 

6. As far as my interview in the Hard Talk with Tim Sabistian is concerned it must be 
appreciated that I was very young at that time and facing an anchor like Tim was not easy and 
the questions related to the Mayfair Apartments were posed without any notice. I have stated 
today that I did not know who was paying the rent at that time and I should have said the same 
thing in the interview withTim Sabistian. 

7. In or around the year 2000 I took over the responsibility of paying the quarterly ground 
rent and service charges for the apartments. It must be understood that it was not a big deal as it 
require spending few minutes on signing the cheques on quarterly basis. In the year 2003 I 
bought a one bedroom apartment 12 A, Avenfield, through my company Flagship Investment. 
This apartment has always been rented out. I think that in 2006 I gave the responsibility of 
settling the accounts, making the payments of ground rent etc of the apartments to Arrina 
limited. 

8. XXXXXXXXXXXXXXXXXXXXXX 

9. As far as my knowledge about the settlement between Hussain and Prince Hamad bin 
Jasim Althani, in 2005-06, is concerned I was not involved in the process and did not know any 
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fry; . 

-•' If the details but knew of the bigger picture that Hussain is going to be the beneficial owner of 
• those apartments. Although I had previously known of the close relations between our family 
and Althani family of Qatar, I became aware about the arrangement of investment between my 
grandfather and Althani family at the time of final settlement. Previously I had not come across 
any event that would have made me aware of Althani investment. I am not aware that the bearer 
shares of Neilson and Nescol ever have been handed over to Waqar, who works as my assistant. 

10 to 14. XXXXXXXXXXXXXXXXXXXX 
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V/e hereby certify that the document annexed hereto is a true and exact copy of the original 
Signed and sealed on 7 November 2016 at 44 Baker Street London W1U 7AL 


-M 

obert 1 


Signed 
Michael Ro 
Consular Direct Ltd 
44 Baker Street 
London W1U7AL 




Lindley Notary Public 



Michael Robert Lindley Notary Public is the trading name of Consular Direct Ltd registered company number 10006065 
This certificate is issued by Consular Direct Ltd and is subject to: 

L English law. _ . 

2. The Terms and Conditions of Michael Robert Lindley, Notary Public/ Consular Direct Lid which include a limitation or 

liability 
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This Declaration of Trust is entered into 


between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 

and 

Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 

Whereas; 

The Beneficiary is the beneficial owner and holder of bearer shares, for all intents and 
purposes, of the following two companies:- 

1. Nescoli Ltd, Pasea Estate, Road Town, Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

which are special purpose vehicles to own the properties ("the Properties") with details in 
the schedule hereto; 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the Beneficiary; ' 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Properties. 

3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 

4. in case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary in relation thereto, distribute 
the proceeds of sale in accordance with and in proportions defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional andindependent third 
party to manage above stated special purposes vehicles; 
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7. The T rustee may appoint or replace officers and / or managers to provide management 
services to the companies under her instructions; 

8. This Trust is created under English Law and the courts of England and Wales have 
complete jurisdiction over It. 

IN WITNESS whereof this Declaration of Trust has been duly executed on the dates and the 
places mentioned below. 



Presently at Jeddah, 

Saudi Arabia . f’*'' . I 


jouui /-u UUVU j i - 

Dated: rC4? « 2~ QO (z> 




London 

W1U2BJ 
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We hereby certify that the document annexed hereto is a true and exact copy of the original 
Signed and sealed on 7 November 201 6 at 44 Baker Street London W1 U 7AL 


Signed 

Michael Robert Lindley Notary Public 

Consular Direct Ltd 
44 Baker Street 
London W1U 7AL 



Michael Robert Lindley Notary Public is the trading name of Consular Direct Ltd registered company number 10006065 

This certificate is issued by Consular Direct Ltd and is subject to: 

1. English law. 

2. The Terms and Conditions of Michael Robert Lindley, Notary Public/ Consular Direct Ltd which include a limitation of 
liability 
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This Declaration of Trust is entered into 
between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 

and 

Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.i. hereinafter 
referred to as the "Beneficiary" 

Whereas; 

The Beneficiary is the beneficial owner and holder of 49 share(s), for all intents and 
purposes, of Coomber Group Inc hereinafter referred to as the "Company". 


NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST share(s) of the Company specified in recital of this declaration, for the sole 
and absolute benefit and on behalf of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Company. 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the assets of the Company, if any, and, having settled any debts of the Beneficiary in 
relation thereto, distribute the proceeds of sale in accordance with and in proportions 
defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5-ln-ease of the-death-or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 



7. The Trustee may appoint or replace officers and/ or managers to provide management 
services to the companies under her instructions; 

8. This Trust is created under English Law and the courts of England and Wales have 
complete jurisdiction over it. 

IN WITNESS whereof this Declaration of Trust has been duly executed on the dates and the 
places mentioned below. 



Mrs. Mariam Safdar 
Presently at Jeddah, 
Saudi t 
Dated: 


:nny aueaaan, 
i Arabia / » 

± ol 


Witness: 



2 J 2- 










JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 Bentinck Street 
London 
W1U2BJ 




jg ^NCJAL INVES^IIGATIQN AGENCY 

^flocr, Rite' House Bldg 
p.0. 60x4090, FoadTow^ Tcrtda,Briiish^^ 


Td (284) 494^1335 
Pax:(284)494-1435 
E-mal: fia@bvifiaoig 



3 rd July, 2017 

Joint Investigation Team, 
Federal judicial Academy 
Islamabad, 

Pakistan 


Attn: Wajid Zia, Head of Joint Investigation Team (“JIT’) 


Dear Sir, 

Request for Mutual Legal Assistance & International Cooperation in relation to certain records 
of the Financial Investigation Agency. British Virgin Islands regarding Nescoll Limited 
(BC#77606) and Nielsen Ent er prises Limited (BC#114856) 

Reference is made to your Letter of Request dated 23 June, 2017 with respect to die above subject matter. 
As sought by your Letter of Request, tills letter seeks to confirm the following: 


a) That a letter dated 12 June, 2012 (bearing reference “SAR#1478”) was issued by die Financial 
Investigation Agency of the British Virgin Islands (“die Agency**) signed by Mr. Errol George, 
Director, raising various queries in relation to both Nescoll Limited and Nielsen Limited to Ms. J. 
Nizbeth Maduro, Money Laundering Reporting Officer, Mossack Fonseca & Co. (BVI) Ltd. 

b) That the Agency received a reply dated 22 June, 2012 from Mossack Fonseca & Co.(BVI) Ltd, 
responding to queries raised by the Agency in relation to Nielsen Enterprises Limited; and 


c) That the Agency received a reply dated 22 June, 2012 from Mossack Fonseca _&_Co. (BVI) Ltd, 
responding to queries raised by the Agency in relation to Nescoll Limited. 


Further, per your request, certified copies of the above documents are hereby enclosed. 


Yours faithfully, 




rt^WtSWNDS 


confidential 


FINANCIAL INVESTIGATION AGENCY 

P.0. Box 4090, 2nd Floor, LM Business Centre, Fish Lock Rd, 
Road Town, Tortola, British Virgin Islands 

Tel: (284) 494-1335 Fax: (284) 494-1435 
Email: fia@bvifia.org 


Our Ref: SAR#1478 

(Please quote this reference number in your response) 
| June 12, 2012 


Ms. J. Nizbeth Maduro 

Money Laundering Reporting Officer 

Mossack, Fonseca & Co. (BVI) Ltd. 

P.O. Box 3136 

Road Town, Tortola, BVI 


Dear Ms. Maduro: 


RE: Nescoll Limited BC# 77606 
Nielsen Enterprises Limited BC# 114856 

The Financial Investigation Agency regards the information being requested below as 
relevant to the performance of its functions Under the Financial Investigation Act 2003. 

Section 4(2) (d) of the Act gives the Financial Investigation Agency the power to require the 
Production of information, excluding information subject to LEGAL professional privilege. 
Please provide the following:- 

1. The name(s), contact details and physical address of the ultimate Beneficial 
Owner(s), Registered Director (s) and Shareholders) of the above-referenced 
companies; 

2. A copy of all Due Diligence records in respect of the above-referenced companies; 

3. Details of any bank accounts or assets known to be held in the name of the above- 
referenced companies; 


? \HANCV^ 


4 . Full details of any company connected to or concerned with the aforementioned 
companies; 

5 . A copy of the Certificate of Incorporation. 

6 . The name (s), contact details and physical address of the Settlor, Trustee and 
Beneficiary of any Trust(s) connected to or concerned with the aforementioned 
companies. 

1 wish to draw your attention to the provisions as set out under Section 7(4) of the Anti- 
Money Laundering Regulations and Section 31(3) (a)(ii) of the Anti-Money Laundering and 
Terrorist Financing Code of Practice, 2008. These sections place certain obligations on both 
the Professional Sendee Client as introducer and the Registered Agent regarding customer 
due diligence/ verification of identity for introduced business. 

Please provide this information to the undersigned in confidence. 

Additionally, take note that section 4 (4) of the FI A Act, 2003 states that "any person failing 
or refusing to provide the information required under Section (2) (d) commits an offence and 
is liable on summary conviction to a fine not exceeding Twenty Thousand Dollars or to 
imprisonment for a term not exceeding tioo (2) years or both". 

You have seven (7) days to respond to this request. 




56 


' MOSSACK FONSECA 


A GLOBA l APPROACH 
TO I.FGAI SOLUTIONS 
www.mosston.com 


iccftCK FONSECA 8. CO (BVl) LTD. 
gjjj ^ >2 4 0 eCas&o Street 

feS^L36, Road Town. Tortola 
SjiViisia istaods VG) 1 10 
Sffja-tl 494 d84° / .T94't976 
ftS 4941841/ 494-5884 
&genera'® ,nosslon ' bwlcom 
m our Ref: 891/579412/JNM/mcl 
Vour Ref: SAR# 1478 

22 " J iune, 2012 ; \ . 

Mr. Erro) George 
Director 

Financial Investigation Agency 
P.O. Box 4090 

Road Town, Tortola, British Virgin Islands 
Dear Mr. George, 

Re: Nescoll Limited - BCU 776Q6 
We refer to your letter dated i2 lh June, 2012. 

We are pleased to provide the information requested based on our Due Diligence records. 

The Beneficial Owner of the company is Mariam Safdar whose address is Saroor Palace, Bazoue al eman si, 
Ruwais, Jeddah, Kingdom of Saudi Arabia. Passport copy enclosed for ease of reference. 

The directors of the Company are Minerva Officer Limited and Corporate Officer Lirqited whose address is P.O. 
Box 2 1 8, 43/45 La Motte Street St. Helier JE4 8SD Jersey. A copy of Register of Directors is attached for ease of 
reference. 

Two shares have been issued in the company. A copy of Register of Shareholders is attached for ease of reference. 
We do not have information of any company/(ies) connected to/associated with the Company. 

The Company has a loan account with Deutsche Bank Geneva. 

Please be informed that we are not in receipt of the name(s), contact details and physical address of the Settler, 
Trustee and Beneficiary of any Trust(s) connected to or concerned with the aforementioned company. 

Attached is a copy of the requested Certificate of Incorporation. 

Yours sincerely, y L Certified to be a true copy of the 

& LO - (B V1) L1 U - original docent 

Name; 

Signature; 

Date 



J.^rzfcJetli Maduro 
Reporting Officer 

JNM'mci 
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9 


HQ * CERTIFIED ISO 90 01 



111111 


MOSSACK FONSECA 


A GLOBAL APPROACH 
TO LEGAL SOLUTIONS 

www-mossfon.com 


I i««CH FONSECA & CO (BVI) LTD. 
> n Oe Castro Street 

is I 

I KnldandsyGlUO 


Si / 494-5884 


1 Wtse« rai@moSsf0n ’ bvi ‘ COm 

; Our Ref: 891/5794 13/JNM/mct 
^ your Ref: SAR# 1478 

22 ml June t 2012 

1 1'! - Mr. Errol George 
Director 

Financial Investigation Agency 
P.0. Bos 4090 

Road Town, Tortola, British Virgin Islands 
Dear Mr. George, 

Rc: Nielsen Enterprises Limited - BC# 1 14856 

-At We refer to vour letter dated 14 th June. 2012. 


jj.' s 


Wc are pleased lo provide the information requested based on our Due Diligence records. 

The Beneficial Owner of the company is Mariam Snfldar whose address is Saroor Palace. Bazotie a] eman st. 
Ruwais, Jeddah, Kingdom ot Saudi Arabia. Passport copy enclosed for ease of reference. 

The directors of the Company arc Minerva Officer Limited and Corporate Officer Limited whose address is P.O. 
Bos 218, 4j/45 La Motte Street St. Helier JE4 8SD Jersey. A copy of Register of Directors is attached for ease of 
reference. 

Two shares have been issued in the company. A copy of Register of Shareholders is attached for ease of reference. 
We do not have information of any company/(ies) connected to/associated with the Company. 

The Company has a loan account with Deutsche Bank Geneva. 

Please be informed that We are not in receipt of the name(s). contact details and physical address of the Settler. 

I rustee and Beneficiary of any Trust(s) connected to or concerned with the aforementioned company. 

Attached is a copy of the requested Certificate of Incorporation. 


^YfHUXgincerely, 

MOSSAtKFONSECA & CO. (B.V.l.) LTD. 


T Nizbetfa-MatfurcT 
Reporting Officer 

JNM/mct 


Certified to be a true copy of the 
original document 

Signature; » 



kcou; 9 " l5f . nnc|,> ‘ C VP fU - • - BrilisH Anguilla - Samoa - Seychelles - Republic of Panama Nevada Wyoming • Florida 

Ntond r n '* ed AMh EmirJies * Hon 9 Kon 9 * Da lian Hangzhou - Nanjing - Ningbo - Qingdao - Shanghai • Shenzhen - Singapore 
NuciPfP Ch RcpuWk * C,cnev<1 * Gibraltar - Isle of Man - Jersey - Liechtenstein • London • Luxembourg tug - Zurich - Brazil 
IP, mania) Colombia • Chile • Quito El Salvador Guatemala - GuaynnuilH-OTIT^jTt^ay - Venezuela. 
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To : Minerva Financial Service Limited 

All : Mr.Ncel snlwl 

Dm IVrcnihrr, 3,2005 


This h 1* certify that Maryam Mohammad Safdar la one of our valued customers In SAMBA Ah 
Tnhliu nujfidi :;fnco 2002. And she Is well known to us. 

Her P ull nddmrc; 

Srjm ’ir Pntono, Bn?:o»e a) eman sl x Ruwals, Jeddah, Kingdom of Saudi Arabia. 

Thin norlilionlo was given lo Maryam Mohammad Sefdar based on her request without any 
ranpojvMly on our pari. 

PI. d<' mil Iicsiintc lo contocl us should you require any further assistance. 


~._Yuui v< $im;orcly. 


^Nacia F. Hawarna 

Assislnnl General Manager 

Samba Financial Group 
Tnhfin Indies branch 
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LONDON 
Lincoln's Inn 
London WC2A 3UP, UK 
Tel: +44 (0)20 7691 2424 
Fax: +44 (0)870 460 2178 
pfanlicemana6ers@ x xiv.co.ii li 



GENEVA 
11 rue du General-Dufour 
CH- 1204, Geneva 
. . Switzerland 
Tel: +41 (0)22 322 2500 
Fax: +41 (0)22 322 2515 
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I Lunds of knowing receipt. £| . lnuf1Qq1 ~ " // 

|. Dnhpn adv i S ed on the operation of the Banking Busies (Jersey) Law 1 99 • ,■ / 

E Zt a financial series regulation case invCMng me proton o, dopes. ** - 
I’ „ H what vou needed to do to avoid benig labelled as a deposit taker. 

^efmen'is advising on a number o< case, involving me financial services reguiaiions and wbeiber 

Irtain schemes qualify as collective investment schemes. 


||vii Fraud, Asset Tracing & Recovery 

1 . . niimpm ,,s cases involving ail aspects of civil fraud and asset tracing both in 

and over^as. He has extensive experience oHhe^ob.ictof lew jmd 

— 

jmples of his practice in this area include^ . . ..... 

k* .. ... vrrpdit Aar i cole a claim in Gibraltar to recover the proceeds of stolen art deco 
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Ki - « - - — ■ - — - “■ siephen ac,ed ,or ihe ■ 

.raoduien, misrepresentation claim In England .or €97m in rela.lcn lo a 

Russian joint venture to develop property in Morocco. . 

r g „,r V dys.e Ban. .Gibraltar) Lid a claim arising ou, o«be miaappropna.cn o. bus. b, 

fraudulent firm C soMora dalm [ela „„„ t0 ,h. impor.alion of 

r^irrZrac.a.ormede.endan.ainreiaiionm 

misappropriated by one of its directors , Taiwanese/US investment Fraud involving 

, GVEC IV: Acting for the claimant in relation to a U $ ’ 

the PEM Group in litigation in the BVI. acting for Standard Chartered an . 

. Danone, Wahaha Group: This is one of the biggest cases to ^ ^ ^ ! argest in 
involves al.egations of civi, fraud against a Chinese entrepreneur who £mk. ™ 

. tsviSF V Demirel: Stephen acted for the Turkish Financial Services Authority which sought to 
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| >he pro ceeds of a massive Turkish bank fraud by the never previously attempted method of ap'pdmt.ng 
receivers over the power of revocation in a Cayman trust. The Authority was successful in t e nvy 
Council in recovering US$24m. - 

Commercial Litigation 

iieohen Moverley Smith has dealt with all manual of business disputes, amassing particular experience 
Lars wilt an international dimension. Legal 500/2011 recommends him as -innovative and 
LstHe; he can often find a 'way to, a Clan, where ethers cannot", whits, Chambers » Prs 
Lommends him tor commercial chancer, and offshore work as “a leading performer in the B 
Commercial Court". He is said to perform "admirably, calmly and coherently in cou 

| H IS more notable cases include. 

. papadimitriou v Credit Agricole a claim-in Gibraltar to recover the proceeds of stolen art deco 
'.Qrwiture from a bank that had failed to make .appropriate enquiries. Stephen acted for t e c aiman . 

whoWe successful in the Court of Appeal and Privy Council. 

VTB V Parline VTB v Parline Claim in England for Ibn roubles by a Russian bank alleg.ng fraudulent 
' I ndu ct by the controllers of one of its customers. The action was dismissed. Stephen acted for the 

successful defendants. . . . 

, Ba turina v Chistyakov fraudulent misrepresentation claim in England for €9 m in re a ion 

Russian joint venture to develop property in Morocco. fl bv 

. Magner V Jyske Bank (Gibraltar) Ltd a claim arising out of the misappropriation of 

fraudulent firm of solicitors , t 

. TMSF v Demire!: Stephen acted for the Turkish Financial Service. Authority which sought to recover 

the proceeds of a massive Turkish bank fraud by the never previously attempted method pf appointing 
rec— r the power of revocation In a Cayman trust. The Authority was successful In the Pnvy 

Council in recovering US$24m. .... nf 

. B | ack swan Investments Ltd v Harvest View Ltd: fraud claim in relation to the , mportat.cn of 

vehicles into South Africa. A seminal case on freezing injunctions and the application of the is na 

. Danone Twah^a : )** MM ' en 

producer in China. Muliti-jurisdictional litigation with proceedings in the Brit.sh Virgin Islands 
Samoa and a series of associated SCC arbitrations in Stockholm. 

. Kensington International Ltd -v- IVlontrow International : acting for the claimants $ 

soveriqn debt dispute litigated in the British Virgin Islands. 

. Re Fairfield Sentry Ltd : acting fo, the liquidators in relation lo claims arising trom the collapse 

largest of the Madoff feeder funds. t cnnianH 

Vee Networks Ltd v Econet Ltd : a series ol commercial arbitrations in Nigeria and Englan 

concerning the operation and development of a mobile telephone network in Africa and the 








enforcement of rights of premption. Stephen acted fg ^minority shareholder. ' ' ' ‘ - 

! , gZ Pic v Mlsys Holdings Ltd I a dispute Rt whether the vendorunde, a share sale 
: agreement had a binding obligation to offer after-acquired properly to the purchaser. Step en ac e 

r pe Norman Island : a commercial Dispole relaling to Ihe mooring righls of a private island in the 

i TasamefMevduail Slgorta Fonu v Merrill Lynch Bank S Trust Company (Cayman) Ltd » Or. 
f UKPC1T (Privy Council): The Privy Council has decided lhal a (udgmen. debtor who has 

Sled money in trust bu, lamed a power o, revocation over ihe trust can be forced to ererc.se me 

I CTorf Prtr^ZH Ltd'Hnteroh Trading SA : large scale litigation (a section 459 Petition and 
I LI relied els, arrs.ng cure, a ioin, van, are ,0, retining and seiiing oi, in Ukraine. Si.phen acted 

for the defendant's. 


ompany 

Stephen Moveriey Smith has extensive experience within the company law sphere^ as 

l rh hpr , o partners and Legal 500. Chambers & Partners 2016 recommend him as As astute 
, TcoZ excellent with ciients and has a reassuring manner". Whilst regularly advising and 
acting in relation to a, I aspects of company law, ranging from 
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|lsputes! regular! advising on gioba, strategy, related can,, Ic. o, law issues and interim remedies. 

His many cases include: 

Shanshui Cement Co Ltd Shareholder battle in ihe Cayman Islands to gam control of China 9 
’ cement producer. Stephen acted for two large shareholders who successfully opposed the • 

. pldhl^SBntrlLtd Bvlproceedhrgs concerning the largest investor in the Madoff traud and an issue 

“ S Investments concerning the residual powers ol direcrors to engage In rival 

" “a i t an US restructuring when provislona, tiguldators h.« been appothted. „ invotve, Braa, s 

IZ construction company. Stephen was inslnrcted by the provisional liquidators 
. Ra Mobilepeak Holdings Ltd A trial In the Cayman Islands concerning the valuation 

. r ~ — ** 

. rrtiirrr L«::r;.ot . ™ company . -» - • ~ 
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compulsory redemption of shares. ' , , ' 

Re GVEC IV Ltd : acting for an international bank in a fraud claim against a director of a company in 

which the bank held share warrants . 

Danone v Wahaha : a massive joint venture dispute over the operation of the largest drinks company 
in China. Stephen was acting for the successful defendants in litigation in the BVI and Samoa and 
associated arbitrations in Stockholm. 

Re Grand Bahamas Port Authority : a long running Bahamas boardroom battle over the port 
company operating Grand Bahama - Stephen was acting for one of the directors. 

Vee Networks Ltd v Econet Wireless Ltd : a dispute about pre-emption rights in a Nigerian mobile 
telephone company. Stephen acted in arbitrations in England and Nigeria. 

Re Blue Ribbon Ltd : acting for a shareholder in a dispute about the ownership and operation of a 
BVI company. 

Re Weiner : acting for a shareholder in a dispute about the operation of a shareholders' agreement. 
Watford Petroleum Ltd -v- Interoil Trading : large scale litigation (a section 459 Petition and four 
related claims) arising out of a joint venture for refining and selling oil in Ukraine. 

\stian Group Ltd -v- TNK : acting for a minority shareholder pursing a derivative action against a BVI 

joint venture oil company operating in Russia. 

, Fiske Nominees Ltd & Ors -v- Dwyka Diamonds Ltd : acting for the successful claimant who 
established that It was necessary, when making a takeover bid, for the majority shareholders to give 
the minority shareholders sufficient information to make an informed decision on any share purchase 

offer. ' 

, In the matter of Ciro Citterio Menswear pic : a dispute as to the application of s. 330 Companies 

: Act 1985 to an informal loan made to a director. Stephen acted for the administrators. 

, p e Rorcesun Ltd : an example of the many public interest winding up petitions on which Stephen 
'( appeared for the Secretary of State. 

; Re Wilmott Trading Ltd : establishing that a waste management licence did not vest as bona 
vacantia on the dissolution of a company. Stephen acted for the Environment Agency, 
f Re Rhonda Waste Disposal Ltd : a seminal case as to the ability of the Environment Agency to 
; prosecute a company in administration for breaches of a waste management iicence. Stephen acted 
; for the Environment Agency. 

; Re H Laing Demolition Contractors Ltd : a leading case on shadow and de factor directors in the 
: context of directors' disqualification. Stephen acted for the Secretary of State on this and many other 
directors’ disqualification applications. 

, Re Double S Printers Ltd (In liquidation) : acting for the inland Revenue in successfully' contending 
that a director’s debenture securing his loan to the company to stave off insolvency constituted a 
floating charge. 

. eChinaCash Inc v Light Year Partners LLP : acting for the claimants in dispute about the ownership 
of shares in a BVI company operating the largest loyqlty card programme in China 


tedge Funds & Structured Investment Vehicles 




I jiephen has long been involved in many of the leading hedge fund cases, particularly in the British 
L in islands. Recommended in the current Legal 500 for Banking & Finance and in Chambers & Prs 
j, commercial chancery and offshore work (his hedge fund expertise being noted), recent examples of 

iis cases include: 

(Spectrum Galaxy Fund Ltd: Stephen is acting for a creditor seeking to prevent the termination of the 
[liquidation of a hedge fund on the grounds of a change in the law following Westford. 

[ Re Westford Special Situations Fund Ltd : a BVI dispute concerning the claim of a redeeming 
[shareholder to liquidate a hedge fund as a creditor and the ability of the fund to redeem In specie. 

\ Stephen acted for the fund successfully on appeal • 

[ Re A company : a hedge fund dispute in the BVI concerning the rights of investors where 
[ redemptions have been suspended to wind up the fund on the grounds of loss of substratum • 

l Re Reserve International Liquidity Fund Ltd : a hedge fund dispute in the BVI concerning 
i redemption rights 

I Airfield Sentry Ltd : acting for the liquidators of the largest investor in Madoff in relation to claims 
\ made by and against the fund 

| Kingate Global Ltd : acting in relation to the liquidation of this Madoff feeder fund 
l Lan cer Offshore Inc : acting as an expert witness in US proceedings concerning a BVI hedge fund 
I, Re A : advising in relation to the calculation of a fund's NAV and its ability to re-state past NAVs 


Insolvency 

Uh a background acting for the department of trade and industry in relation to public interest winding 
ad petitions and directors' disqualification, and the inland revenue, environment agency and treasury 
[solicitor in relation to many other aspects of insolvency, Stephen has developed a very extensive 
business restructuring/ insolvency experience ranging over many years. More recently he has een 
[involved in a wide range of international cases raising cross-border insolvency issues, including e 
operation of UNCITRAL model law provisions in a variety of jurisdictions and the interplay wit ap er 
! 15 recognition in the US. He is recommended for insolvency in Legal 500 as "accessible and a rea 
team player”, and the current edition of Chambers & Prs notes his “vast experience and 
understanding of the intricacies of insolvency law” whilst also stating that ' his work is s i ways op 
notch, his advocacy is really effective and clients like his mix of gravitas and approachab.li y . 

\, His recent cases include: 

I . Gallea Ltd: proceedings in the BVI regarding the liquidation of a BVI company. 

. spectrum Galaxy Fund Lid: Creditor seeking lo prevent the termination of the liquidation of a hedge 


fund on 


the grounds of a change In the law following Westford (see below). 
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I Quantek Opportunity Fund Ltd: Stephen successfully represented a US$2 billion hedge fund in 
resisting attempts to wind it up on the grounds of loss of substratum, persuading the B cour no o 
follow a line of authority developed in Cayman. 

J Fairfield Sentry Ltd : acting for the liquidators of the largest Madoff feeder fund in relation to a wide 
• variety of claims made by and against it 

\ Westford Special Situations Fund Ltd : acting for the fund in its successful appeal against a 
winding up order obtained by a redeeming investor claiming to be a creditor 

l Re a Company : resisting a claim by a redeeming investor to wind up a hedge fund 

, Re Kaupthing Bank (IOM) : acting in relation to a claim in the insolvency of an offshore bank 

I. Ataia Group Ltd : acting for a creditor appealing the rejection of its proof of debt 

, Re; Kingate Global Ltd : acting in relation to the liquidation of the fund 

, Re; Reserve International Ltd : acting for a money market liquidity fund in relation to an application 
by redeeming shareholders to appoint liquidators 
jl, Re a Company : obtaining the appointment of provisional liquidators in a sovereign debt claim 

I, Hioklng v Baker : (CA) acting to, a bankrupt successfully appealing a committal order made under s. 
' 364 insolvency Act 1 986 

C< Re : Westbond : acting in relation to the insolvency of an offshore bank 


International & offshore 

iThe "highly thought of {Legal 500/2009) Stephen Moveriey Smith has a well deserved reputation for 
i excellence in international commercial Chancery work. His recent cases include. 

Danone -v- Wahaha Group (2007/2008 Ongoing) High profile joint venture dispute concerning the 
operation of the largest drinks producer in China. Muliti-jurisdictional litigation with proceedings 
British Virgin islands and Samoa and a number of associated International Arbitrations. 

Kensington international Ltd -v- Nlontrow Internationa. (2008). $100 miil.cn sovengn debt 

dispute litigated in the British Virgin Islands, 
wiotdoff investment fund — acting in the liquidation of this fund 
, Re a Joint Venture Dispute: The operation and development of a mobile telephone networ 
Several US$1 00m are involved. Disputes are. to be heard in Africa, England and Denmar . 

, Re Norman island: Dispute relating to the mooring rights of a private island. 

, Vee Networks Ltd -v- Econet Wireless International Ltd [2005] 1 Lloyds Rep 192: Where there 
1 an irregularity of procedure by the arbitrator under the Arbitration Actt 996 s.68, it was enough to 


How tba, the irregularity caused .he a,b,t,ato,§,7.ech a conclusion unfavourable to the applicanl lhajf • 
but lor the irregularily, he might well neve, have reached, provided that Ihe opposite conclusion was at 
argute. „ was no, norma,,, appropriate for the court to ,w the materia, tssue to 

ascertain whether substantial injustice had been caused. ., 

Wade v Wade [2003] AilER (D) 38: World wide freezing order against Defen ant, w o resi 

Australia, over proceeds of sale of a company which were claimed to be covered y a wn en 
agreement in the divorce settlement. Injunction was discharged as it was unlike y t e erms 
ITaemen, cou M ba shown to ap,y to the sale o, the company and due to lacK o, ev, dance of 

, Watford Petroleum LhMri Interoil Trading SA [2003] LTL 1 6/7/2003 : Large scale litigation (a 
' section 459 Petition and four relaled claims) arising ou, of a joint venture for refining an se mg 0 

Ukraine. 


Real Estate Litigation 


Stephen Moverley Smith is regularly involved in property related litigation of which hts most notable 
recent cases include: 

woods -v- Virgin Cerda Beach Club t2004] BVI High Court : A promise ot leasehold land to the 
c, imants by « e Defendant which later sough, to go bacK oh Its promise, bu, was. „ was argued. 
“ Z doing so in circumstances whet. ,h. Claimants had retted on the promts. the,, 

' r^wo A Property Investments Ltd -v Simpson Curtis 12000) EG 140 Court of Appeal . 
' The defendant solicilers were liable for damages after tailing to monitor adequately the P™'“ s ° f 
property transaction, the outcome o, which bad substantial financial consequences tor the. Cent. 


Trusts, Probate & Estates 


As a leading commerce. Chancery barrister recommended by both 

approachabttity”. While man, o, bis cases are highly cent, den, fat. Vte fallowing esampte.s provtd. an 
indication of the scope of his practice: 

. Tasarruf M.vduati Sigorta Fond v Merritt Lynch Bant, & Trust Company (Cayman) Ltd IS Ore 
) L 01 ; Jkpc 17 (Priv^ Council): The Privy Council has decided that a iudgmen, debtor who has 

i H leyl L L retained a ptwrer d, revocaften over the bus, can be , creed to eyer.se tbe 
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for the Moscow or Constantinople patriachat^§tephen acted for the successful Moscow patriachate. 
Re G Trust : an application dealing with the licensing of protectors under the BVl Bank and Trust 
Companies Act 1990 and the consequences of acting without a licence. 

Re H Trust : an application in relation to the appointment of protectors of a family settlement and the 
requirement of independence in relation to that appointment 

Re DM Trust : advising in relation to distributions to be made by a employee benefit trust following the 
sale of the underlying business. 

Re B Trust : a dispute as to the liability of trustees of a family settlement in relation to a sale of trust 
assets. Stephen acted for the trustee 

Re: G : This cases relates to a number of offshore trusts in which an Asian dynasty had placed their 
wealth. It is possible that certain actions are invalid or ultra vires. There are US$13 billion tax . 
consequences, • * 

Re Corbett : acting in relation to a series of issues concerning the administration of a large estate. 

Re R Trust : a proprietary claim to trust assets. Stephen acted for the trustee. 

T Choithram International SA -v- Pagarani & Ors : a seminal case which ultimately went to the 
Privy Council as to the ability of a settlor to gift shares to a charitable foundation by an oral declaration 
of trust. 


Recommendations 

||egal 500 2015 recommends Stephen for banking & finance, commercial litigation, company, civil fraud, 
Insolvency and private client {trusts and probate). He is recommended as 'an exceptional advocate' 

|vho is 'innovative, creative, and can. often find a way for a client'. Clients rate the fact that he is 
leasy to work with and has the confidence of his clients' and 'superb - extremely personable and 
I pleasure to work with 1 . He is noted for being 'very experienced in BVl matters and an extremely 
fuser-friendiv barrister 1 and ‘for any complex insolvency matter, no-one is more able'. 

fchambers & Partners 2016 also recommends him for commercial chancery, company, insolvency and 
Ifraud work as well as his offshore practice. Described as being ‘extremely astute at finding good 
^arguments, even in the weakest of cases, and very responsive to solicitors’, Stephen is praised for 
iteing 'hands-on with his work 1 and having Very good rapport with clients and witnesses in cross- 
examination*. He is said to be 'a polished advocate who gives good advice and is easy to work 
\mth\ 

'Chambers Global 2016 recommends him for commercial chancery dispute resolution and offshore work. 
^He is said to be ’a leading performer in the BV! Commercial Court 1 who 'commands the respect of 
the court and is very thorough'. 

’ Citywealth Leaders 2015 also recommends Stephen as a leading barrister for Contentious Trusts and 
fWho’s Who Legal 2016 recommends him for civil fraud for his "thorough analysis” and creative 
^problem-solving". 
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OPINION 



1. Iam instructed on behalf of Imran Ahmed Khan Niazi to advise with regard to 
a question of English and/or BV1 law that has arisen in the context of his 
litigation in the Pakistan Supreme Court against Mian Nawaz Sharif (“Nawaz 
Sharif’), the current Prime Minister of Pakistan. I have been provided with a 
summary of the broader issues in the case, but I do not need to. set these out as 
they are not material to the narrow issue on Which my advice is sought 

2. I understand that this Opinion may be provided to the court as expert evidence 
on the issues with which it deals. My professional qualifications are provided 
in a separate document. 

The question on which I am asked to advise 

3. The question in issue is the beneficial ownership of the shares in two BVI 
companies, Nielsen Enterprise Limited (“Nielsen”) and Nescoll Limited 
(“Nescoll”): specifically, are the shares owned beneficially by Hussain Nawaz 
Sharif (“Hussain”), the son of Nawaz Sharif, or by Mariam Safdar (“Mariam”), 
the daughter of Nawaz Sharif? 

4. Both Nielsen and Nescoll are special purpose vehicles set up to hold the legal 
titles to two valuable London properties (comprising four apartments), known 
as Nos. 16, 16- A, 17 and 17-A Avenfield House, 118-127 Park Lane (referred 
to more simply as “No 16” and “No 17” Avenfield House respectively, or 
together as “the Properties”). No 16 is held by Nielsen and No 17 by Nescoll, 

1 
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Chronology of events 

5. For the purposes of this Opinion I have been provided with a number of 
documents, to which I will refer. I have assumed the facts to be as recorded or 
stated in those documents except where it is clear that I am merely recording 
one side’s version of events. Where I have assumed facts to be true, it is not be 
inferred that they are accepted or admitted by either or both parties: I am 
merely stating the factual assumptions I have made for the purposes of 
describing the relevant legal principles. 

6. I take the following chronology of the relevant events primarily from a 
document entitled, “Further Statement on Behalf of Respondent No.7 and 8” 
(“the Statement”), which has been submitted in the court proceedings on 
behalf of Hussain and his brother, Hasan Nawaz Sharif. 1 1 have also included 
information using some primary documents of which copies have been 
provided to me, and a statement served in the proceedings on behalf of 
Mariam dated 24 January 2017 (“Mariam’s Statement”). 

a. Nescoll was incorporated in the BVI on 27 January 1993, and its 
shareholding initially represented by a single bearer share issued on 29 
April 1993. 

b. Nielsen was incorporated in the BVI on 4 August 1994, and its 
shareholding initially represented by a single bearer share issued on 22 
November 1994. 


1 1 am instructed that they are, respectively. Respondents No. 7 and 8 in the proceedings and that the 
Statement >vas filed . in terms of a Civil Miscellaneous Application (CMA) bearing No. 432 of 2017 in 
Constitution Petition TMo. 29 of 2016 

2 
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c. By a letter dated 3 December 2G05, Samba Financial Service Limited 
(“Samba”) wrote to a Jersey company, Minerva Financial Service 
Limited (“Minerva”) certifying that Mariam 2 was well-known to them 
as one of their valued customers since 2002. The letter states that it had 
been provided at the request of Mariam, “without any responsibility” 
on the part of Samba. The reason for this letter, according to the 
Statement, was to provide information to Minerva as part of an 
arrangement between Hussain and Mariam that Mariam should act as 
'‘the authorised signatory/representatiye” in matters pertaining to the 
management of the companies. The Statement further explains that it 
had been decided (it is not clear by whom) to appoint Minerva Trust 
and Corporate Services Limited, Minerva Nominees Limited, Minerva 
Services Limited and Minerva Officer Limited as “the service 
providers” with respect to Nielsen and Nes coll, 

d. In January 2006, the bearer shares were physically handed to a Mr 
Waqar Ahmed (“Mr Ahmed”) in. London, Mr Ahmed is said to have 
been “appointed to take physical transfer on behalf of’ Hussain. 1 take 
this to mean that Mr Ahmed held the shares as nominee for Hussain. 

e. The Statement then describes a meeting in London in January 2006 
between Hussain and Minerva “in order to finalise the appointment of 
Minerva”. 

f. Next, the Statement says that Hussain requested Mariam to act as his 
authorised signatory and to communicate his instructions to Minerva. 

It is not explained why this was felt to be convenient, given that 

2 The name is spelt '‘Maryam” in the letter, and occasionally in other documents. 

3 
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Mariam was resident in Saudi Arabia, while Hussain was resident in 
London (in fact occupying one of the Properties). According to 
Mariam’s Statement, Hussain “wanted to authorise her in relation to 
these properties so that in case of his demise [she] could ensure 
distribution of the properties as per Shariat law between his legal heirs.” 

g. At some point between January 2006 and February 2006 Hussain 
obtained physical possession of the bearer shares. The Statement does 
not specify the exact date, but I have been provided with a copy of a 
Declaration of Trust (“the Declaration of Trust”) signed by Mariam on 
2 February and by Hussain on 4 February 2006, which recites that 
Hussain is the “beneficial, owner and holder” of the bearer shares, and 
goes on to declare that Mariam will hold them on trust for “the sole 
and absolute benefit and on behalf of ’ Hussain. The Declaration of 
Trust is central to the question with which this Opinion is concerned, 
and I will return to it in more detail later. 

h. I have also been supplied with a document whose authenticity I 
understand fiom the Statement to be strongly contested. It is dated 7 
February 2006, and it is, or purports to be, signed by Mariam. The 
document is stated to be “Effective as at 13 th May 2004. I am 
instructed that this is the document referred to in paragraph 11 of the 
Statement as “a so-called declaration of beneficial interest”, but in the 
interests of neutrality I will refer to it as “the February Resolution”. On 
its face, the February Resolution purports to record a resolution by 
Nescoll accepting and approving the reappointment of LZ Nominees 
Limited as nominee director of the company, “and is hereby accepted 

4 
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and approved by the Company and the sole shareholder of the 
Company.” Underneath the space for signature, Mariam is described as 
“Sole (barer) Shareholder” (sic), 

i. On 4 July 2006 Hussain procured the cancellation of the bearer shares, 
and the issue of Ordinary Share Certificates, which were registered in 
the name of Minerva. 3 Again the exact date is not specified in the 
Statement, but I have taken it from copies of the Share Certificates that 
were provided with my Instructions. 

j; The next document chronologically is dated 14 October 201 1, and is a 
Personal Information Form headed Minerva Financial Services 
Limited. It appears to be a document completed as part of Minerva’s 
“Know Your Client” requirements, and contains basic information 
coiifinning the identity of Mariam. In Mariam’s Statement it is denied 
that the signature it bears is hers. It is also correctly pointed out that the 
fabric at the head of the form mentions several different categories of 
persons for whom the form is intended, including authorised 
signatories. 

k. The next relevant event occurred on 12 June 2012, when the BVI 
Investigation Agency wrote to Mossack, Fonseca & Co (BVI) Limited 
(“Mossack Fonseca”) asking for documents and information relating to 
Nescoll and Nielsen. In response, Mossack Fonseca earned out some 
internal enquires, and also contacted Michael Rossiter, the Trust 
Officer of Minerva Trust & Corporate Services Limited (“Mr 
Rossiter”). 

3 To be precise; the registered shareholder in each case was Minerva Nominees Limited. 
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l. In an email dated 22 June 2012, Mr Rossiter informed Mossack 
Fonseca that “Nielsen and Nescoll are owned by the same beneficial 
owner Mariam Safdar and I attach her KYC details ” In an email the 
previous day, 21 June 2012, Mr Rossiter had stated that "There is no 
Trust connected.” I interpret the two statements taken together as 
meaning that Minerva held the legal title to the shares as bare trustee 
for Mariam: in other words, Minerva was not aware of any formal trust, 
but Mariam was the sole beneficial owner, 

m. In two letters dated 22 June 2012, Mossack Fonseca then reported back 
to the BVI Financial Investigation Agency, providing the information 
that had been requested, This included the statement that “the 
Beneficial Owner of the company is Mariam Safdar. . 

n. I should also record that I have been provided with a short statement 
by Mariam, undated and unsigned, which I understand to be in 
evidence before the court, in which Mariam says, "I am not and have 

. never been the beneficial owner of the 4 London flats and have never 
derived any income or profit or financial benefit from those flats.” 5 

o. The final event in the chronology occurred on 9 June 2014, when the 
Minerva Share Certificates were cancelled, and fresh Certificates 
issued in the name of Trustee Service Corporation (“TSC”), whose 
address is given in London. According to the Statement, this was again 
done on the instructions of Hussain, although no reason is given for the 
change. 

* One letter was in respect of Nielsen, the other in respect of Nescoll. The bold type is as in the original, 
5 lam instructed that aversion of this statement was subsequently signed on Mariam's behalf by her 
Counsel and submitted to the court in that form. 

6 
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The Declaration of Trust 

7. The Declaration of Trust is made by Mariam, who is described as the 
‘Trustee”, and Hussain, who is described as “the Beneficiary”. It was signed 
by Mariam in Jeddah on 2 February 2006, and by Hussain two days later, in 
London, 

8. As 1 have already mentioned, the recitals to the Declaration state that “the 
Beneficiary” - not the Trustee - is the beneficial owner and holder of the 
bearer shares. This is consistent with the account given in the Statement, 
according to which the shares were held at this point in time in London. 

9. However, the declaration of trust in clause 1 of the body of the Declaration is 
made by the Trustee, ie. ? Mariam. As a matter of English law (and 1 will deal 
later with whether English law applies), there are two methods by which a 
trust may be created: either a settlor may declare himself to be a trustee of 
property belonging to him, or a settlor may transfer property to a trustee, who 
accepts the trust 6 

1 10. In the case of bearer shares, the legal title is vested in whoever has physical 
possession of the share certificates, and in order for the trust to be fully 
constituted, the certificates must be physically handed to the trustee. There is 
no mention of the bearer shares in this case ever having been handed over to 
Mariam. If this did not take place, there was no transfer, and consequently no 
trust. J 

11, Turning to the substantive provisions of the trust (assuming that it is valid), 
they are very brief. Clause 1 declares that Mariam will hold the shares “for the 
6 See Lewin on Trusts (2015) 19^ edition, §3*004 and 3*008. 

7 
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sole and absolute benefit and on behalf of’ Hussain. Clause 3 provides that the 
Properties shall remain in the exclusive use and possession of Hussain for so 
long as he requires. Clause 4 provides that in the event of Hussain’s death, 
Mariam shall, after selling the Properties and paying off any debts, distribute 
the proceeds in accordance with the provisions of Sunni Sharia Law among 
those qualifying as Hussain’s heirs. Clause 5 provides that on the death or 
incapacity of Mariam, the “rights conferred under this Trust” shall revert to 
Hussain. And finally, clause 6 authorises Mariam to appoint a professional 
third party to manage the companies. 

12. In order to determine the validity of the Declaration of Trust, it is first 
necessary to decide the system of law under which that question is to be 
answered. As I explain below, the most plausible contenders are the law of the 
BVI and the law of England and Wales. In an attempt to be comprehensive, I 
have addressed in some detail which of those two systems should apply; 

owever, for all practical purposes the question is academic, since there is no 
difference between the law of England and Wales and the law of the BVI on . 
the principles applicable to the validity of the trustj 

Interpretation and Rectification 

13. The Declaration of Trust contains no express provision as to the proper law of 
the trust. This is not in itself remarkable, although one would have expected a 
professional trusts draftsman in these circumstances to have given some 
thought to the law that was intended to apply. 

8 
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14. However, as well as the documents relating to these Properties, I have also 
been provided with a second Declaration of Trust in virtually identical terms, 
also executed in Saudi Arabia on 2 February 2006 by Mariam and on 4 
February 2006 in London by Hussain, which does contain an express 
governing law clause (applying English law). This document dealt with shares 
in a different company, Cootnber Group Inc. 

15. Both documents are stamped and signed by the same London solicitor, Jeremy 
Freeman of Freeman Box. It is difficult to think of any reason why the 
draftsman would have included such a clause in one deed but not the other. 
One possible explanation is a simple oversight Mariam’s Statement confirms 
that, “The reason for execution of the trust deed relating to Coomber Group 
Inc. was the same as for the share's of the Companies owing the London flats.” 

16. The rules of construction would probably not permit reference to one of the 
deeds as an aid to construing the other, although this cannot be entirely ruled 
out. In Akers v Samba Financial Group? which is discussed elsewhere in this 
Opinion, there were seven transactions under consideration, four of which 
included express choice of law clauses. The judge at first instance considered 
that there were, “strong grounds for concluding that the same law applied to 
the other transactions by implication.” The Court of Appeal did not comment 
on this approach. 8 

17. If construction does not assist, and in the absence of any further evidence, an 
application for rectification on the grounds of mistake ought to have a strong 
chance of success. 


7 [2015] Ch 451, 642H, 

* The Court of Appeal considered that there were six, rather than seven, relevant transactions, but this 
does not affect the point. 
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18. There is, however, a logical difficulty. In order for the English court to have 
jurisdiction to grant the remedy of rectification, it must apply English law. 
And if it has already decided that English law applies, rectification is 
unn ecessary; if it has not so decided, it cannot grant the relief making English 
law applicable. 

19. It may nevertheless he possible to escape from this apparent impasse. The two 
most plausible contenders for the applicable law are (as I will explain below) 
England and Wales, or the BVI. If the BVI court were to decide that it had 
jurisdiction, it might rectify the deed to substitute the law of England and 
Wales. 


The Recognition of Trusts Act 1987 (“the 1987 Act”) 

20. A system of rules for determining which law should apply in deciding the 
validity of a trust where different jurisdictions are involved is contained in the 
Hague Convention on the Law Applicable to Trusts and on their Recognition 
(“the Hague Convention”). 

21 . The 1987 Act gave effect in England and Wales to the Hague Convention with 
effect -from 1 August 1987. 9 

22. The Recognition of Trusts Act 1987 (Overseas Territories) Order 1989, 50 
s imil arly applied the Hague Convention to a number of Territories, which 
included the BVI. It applies with effect from 1 June 1989. 

23. The BVI Trustee Ordinance 1961 11 as amended includes in section 80 a 
slightly modified re-wording of the relevant provisions of the Hague 

’81 1987/1177. 

10 SI 1989/673. 


10 
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Convention. If there is any material difference for the purposes of the issues 
considered in this Opinion, the original wording of the Hague Convention 
would prevail, having been incorporated into BVI law by an Order in Council 
rather than under a local BVI Ordinance. 

24. The result is that if the matter came before the courts either in England or in 
the BVI, the starting-point for determining the proper law of the trust would 
be the Hague Convention. 

25. Article 4 of the Hague Convention is an important but difficult provision. It 
states - 

“The Convention does not apply to preliminary issues relating to the 
validity of wills or of other acts by virtue of which assets are 
transferred to the trustee.” 

I will return to this provision later in this Opinion. 

26. Article 8 begins by stating that - 

“The law specified by Article 6 or 7 shall govern the validity of the 
trust, its construction, its effects and the administration of the trust.” 

27. Article 6 provides (in material part) that - 

“A trust shall be governed by the law chosen by the settlor. The choice 
must be express or he implied in the terms of the instrument creating or 
the writing evidencing the trust, interpreted, if necessary, in the light of 
the circumstances of the case.” 

(It is for that reason that I have devoted some paragraphs above to considering 
whether the Declaration of Trust contained or was intended to contain an 
express choice of law clause.) 


" CAP. 303 


11 
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28. Article 7 then provides that - 

“Where no applicable law has been chosen, a trust shall be governed 
by the law with which it is most closely connected. 

In ascertaining the law with which a trust is most closely connected 
reference shall be made in particular to - 

(a) the place of administration of the trust designated by the 
settlor; 

(b) the situs of the assets of the trusts; 

(c) the place of residence or business of the trustee; 

(d) the objects of the trust and the places where they are to be 
fulfilled.” 

Akers v Samba Financial Group [2015] Ch 451 

29. The Hague Convention has recently been considered in detail in a Court of 
Appeal case, Akers v Samba, concerning a disputed trust of shares in Saudi 
Arabia in favour of a Cayman Islands company. The English Supreme Court 
has heard an appeal from the Court of Appeal’s decision, and judgment is due 
to be handed down on Wednesday 1 February 2017. 1 refer to Akers v Samba 
at several points in this Opinion, but any propositions based upon the Court of 
Appeal’s judgment will have to be re-examined in the light of the Supreme 
Court’s decision next week. Although the issues in that case were very 
different from those in the present case, Akers v Samba involved a close 
analysis of the Hague Convention, and whatever the Supreme Court decides 

12 
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may have a bearing on one or more of the issues on which I am asked to 
advise. 

Applying the Hague Convention 

30. In Akers v Saniba, the dispute concerned declarations of trust made by a settlor 
in Saudi Arabia over shares held in his name and listed on the Tadawul, the 
Saudi Arabian stock exchange. It was common ground that “the concept of a 
trust is unknown to Saudi Arabian law” and that Saudi Law did not recognize 
a distinction between legal and beneficial ownership . 12 There was also 
evidence that Saudi Arabian law contained restrictions against foreigners 
owning shares in Saudi Arabian companies. 13 

31. The central argument in the Court of Appeal was whether Article 4 of the 
Hague Convention, which applies to "preliminary issues”, operated to exclude 
the application of the Convention to the declaration of trust. If it did, common 
law principles would have applied, and under those principles the ownership 
of shares is governed by the law of the place where the shares are situated: 
Macmillan Inc v Bishopsgate Investment Trust pic (No 3). 14 The Court of 
Appeal in Akers v Samba accepted this principle as correct 15 

32. The consequence in Akers v Samba would have been that the English court 
would have had to apply Saudi Arabian law in deciding the validity of the 
“transfer” of the beneficial interest in the shares. However, the Court of 
Appeal rejected that argument, and held that the Hague Convention did apply . 

— — r - - ■ - — • ' •- 

12 Paragraph 21 of the judgment, 

13 The Court of Appeal considered that this question could not be decided on a preliminary issue 

without the cross-examination of expert witnesses. 

M [1996] 1 WLR387. 

J5 See paragraph 53 of the judgment 
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33. The facts in the present case are very different. The companies are BVI 
companies, and the shares in question are bearer shares. Thus, if Article 4 
applies, the consequence will be that English law (or, as the case may be, BVI 
law) will look to the place where the shares are situated to decide the 
“preliminary issue” whether there was an effective transfer to the trustee, 

34. If there was no effective transfer, that is an end of the matter. If there was an 
effective transfer, the next question is what law governs the trust. This 
involves a consideration of Articles 6 and 7. 

35, In the present case the Declaration of Trust contains no express choice of 
applicable law. I have already dealt with the possibility that the omission of 
such a provision was a clerical error that might he rectified, but on the 
assumption that the document cannot be rectified, the question of applicable 
law falls to be determined in the manner provided by Article 7 of the Hague 
Convention, (Of course, if rectification were available, it would be clear that 
the go venting law was that of England and Wales, pursuant to Article 6.) 

36, Taking the factors set out in Article 7 in turn, the place of administration of 
the trust is debatable, because there is little, if anything, to be done by way of 
administration. There would he a very weak argument for . saying that the place 
of administration is Saudi Arabia, because that is where Mariam was based; 
but since her trustee functions are barely distinguishable from those of a bare 
trustee, it would be stretching a point to argue that the trust was being 
“administered” in Saudi Arabia. 16 


16 It would be surprising if anyone had intended Saudi Law to apply, and 1 do not think it is contended 
for by any of the parties. In Akers y Samba, the Court of Appeal considered the possibility of an 
express choice of law specifying a jurisdiction that did not recognise trusts (paragraph 30), I do not, of 
course, offer any advice on the law of Saudi Arabia, but it would be necessary to take such advice if 
there were any suggestion that the trust was intended to take effect under that law. 





37. More compelling claims for the "place of administration”, insofar as there is 
one, can be made for either the BVI, where the companies are located, or for 
England, where the underlying assets are situated* The provisions of clause 3 
of the Declaration of Trust, which gives Hussain the exclusive use and 
occupation of the Properties, lends weight to the argument that insofar as there 
is any "administration”, it would be done in England. 

38. Similar considerations apply to the “situs of the assets of the trust”. Here, the 
assets are the bearer shares. The situs of bearer shares (in contrast with shares 
whose ownership is shown on the company register) is where the shares 
happen to be. 17 On the basis of the information described in the chronology set 
out in paragraph 6 above, I have assumed that the bearer shares were in 
England at the date of execution of the Declaration of Trust, and that they 
remained in England at least until their cancellation in July 2006. 

39. This would mean that the law of England and Wales applies both to the 
“preliminary issue” of whether the assets ever became vested in Mariam as 
trustee, and to the validity and construction of the trust 

40. It might be argued that the relevant “assets” were the companies themselves, 
to which the shares were merely documents of title. On that view, the situs 
would clearly be the BVI. That argument becomes very much more 
compelling after the bearer shares had been cancelled; if the ownership of the 
shares had been recorded in the company’s register, it would have been clear 
(a) whether or hot Mariam had the legal title, and (b) that the situs of the assets 
was the BVI where the companies’ register was located. 18 However, BVI law 

17 See Lewtn } Op. ciL, § 1 1 -1 td §1 1-174. 

n WxtmU^filnc v Bishopsgqt&Zmst (No. 3) [1996] 1 WLR 3S7, cited in Akers v Samba, supra . 

15 
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would give the same answers as the law of England and Wales to the question 
whether any assets had been vested in Mariam. 

41. Miriam’s place of residence was, at the time, Saudi Arabia. 19 For the reasons 
already given, I consider that on the particular facts of this case, it is very 
unlikely that much weight would be given to this factor. 

42. The fourth and final factor is ‘The objects of the trust and the places where 
they are to be fulfilled”. This factor points strongly in favour of England, and 
consequently English law applying. The core purposes of this trust, it seems to 
me, was to hold the Properties - for which the companies are merely vehicles 

- for the exclusive use of Hussain during his lifetime, and on his death to sell 
and distribute the net proceeds to his Sharia Law heirs. 

43. The general direction of Article 7 is to look for the jurisdiction with which “if’ 

- ie., the trust — is “most closely connected”. To my mind, the location of the 
bearer shares and the Properties makes England the most likely candidate, 
although I can see force in the argument that the situs of the companies should 
prevail. 



the law of the BVI and the law of England and Wales are the substantively the 
same for the purposes of deciding whether the trust is valid in the first place. 


Does the Declaration of Trust create a valid trust? 

45. Whether the applicable law for determining the validity of the trust is that of 
England and Wales or the BVI, and whether or not Article 4 is engaged, the 

19 1 understand that her presence in Saudi Arabia was connected with her father’s exile, and that she has 
now returned to Pakistan. 




85 

fundamental difficulty that 1 identified in paragraphs 9 and 10 above will be 
the same [Neither jurisdiction will recognise as valid a trust of which Mariam 
is the trustee unless there was physical delivery of the bearer shares to her. [J 

46. 1 have been provided with a copy of the Opinion of Stephen Moverley Smith 
QC dated 12 January 2017, which is exhibited to the Statement? 0 . 1 agree with 
Mr Moverley Smith that there is no requirement, either under the laws of 
England and Wales, or under the laws of the BVI, for trust instruments to be 
registered or filed with any authority, and that there is no authority in either 
jurisdiction at which such registration could take place^This does not affect or 
alter the conclusions that I have reached, which do not depend on a failure to 
register.]] 

The Cancellation of the bearer shares 

47, The next step to be considered is the cancellation of the bearer shares in July 
2006 and the issue of new shares that were registered in the name of Minerva. 

48. According to the Statement, both the cancellation and the issue in favour of 
Minerva were effected by Hussain(There is no mention of any involvement of 
Mariam at this stage, which is consistent with the assumption that the bearer 
shares had remained in London throughout this periodj 

49 (The cancellation of the bearer shares would have terminated any trust that may 
have existed^ It left Mariam with nothing over which she could be a trustee: 
without the bearer shares, she had no interest in the companies. Furthermore, 
by cancelling the bearer shares and giving instructions for the issue of new 

20 1 am instructed, as Annexure M at page 107 of the Statement 
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shares, Hussain was in effect exercising Ms right under Saunders v Vautier 21 
to wind up the trust as the absolute beneficial owner. Again, that would have 
discharged Mariam from any duties or obligations she might have had under 
the Declaration of Trust. 


The registration of Minerva as shareholder 

50. The registration of Minerva as shareholder of the newly issued shares 
unquestionably constituted Minerva as trustee: the registration conferred legal 
title, and there is no question of there having been a gift to Minerva of the 
beneficial interest. The question is whether Minerva held as trustee for 
Mariam, or for Hussain. 

51. The same principles under Article 7 of the Hague Convention as discussed 
above in relation to the Declaration of Trust would have applied in 
determining the proper law of this trust. This time, however, the assets were 
registered shares rather than bearer shares. The situs of the asset would 
therefore have been the BVI, where the registers of the companies were 
maintained. There would therefore have been a stronger case for regarding the 
trust as governed by BVI law. There would also he some possibility of arguing 
that the trust was governed by Jersey law, on the basis that Jersey was the 
place of administration, and Minerva as a professional trustee would have 
active functions in terms of reporting and record-keeping. 

52. So far as the terms of the trust are concerned, the only relevant question is 
what was said to Minerva: in other words, on what terms did it accept the 


21 (1841)4 Beav. 115, 
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trusteeship? The only evidence to which my attention has been directed is the 
response given by Minerva when it was asked who held the beneficial interest: 
Mr Rossiter, who was or should have been in a position to know, replied that 
the beneficial owner was Mariam. Mr Rossiter also told Mossack Fonseca that 
there was “no trust”, which appears to mean that Minerva was a bare trustee 
for Mariam. 

53. According to the Statement, Mariam was merely the authorised 
signatory/representative of Hussain. It is, of course, possible that Minerva 
made a mistake, and it is not for me to express a view as to the likelihood of 
that having happened. But taking Minerva’s response at face value, the only 
possible conclusion - assuming I am right that there was no prior trust - is that 
the beneficial interest was indeed held for Mariam. 

54, Furthermore, if Mariam was merely a signatory or representative of Hussain, 
her authority would terminate on his death: the authority of an agent 
terminates on the death of the principal. 22 This arrangement could not, 
therefore, have been used to effect the distribution of any assets according to 
Sharia Law after Hussain’s death. Her authority to deal with the assets would 
expire at the very moment that it was required. 

C 55. Furthermore, if the intention had merely been to ensure that Hussain’s Sharia 
heirs inherited, that intention could very simply and effectively have been 
achieved under English law by making a Will containing the appropriate gifts. J 

56. In Mariam’s Statement she explains that Hussain decided not to tell Minerva 

about the Declaration of Trust “as there was no requirement to do so”. Mariam 

is correct to the extent that (on my analysis) the Declaration of Trust was 

n See Chitty on Contracts , 32 Jld edition, §31*166. Other events such as the bankruptcy or mental 
incapacity of the principal will also automatically terminate an agent’s authority, at least from the date 
of the agent’s knowledge of the event. 
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never a validly constituted trust, or, if it was, it had ceased to apply when the 
bearer shares to which it related were cancelled.^On the other hand, Minerva 
did have an obligation to ask about the ultimate beneficial ownership as part of 
its “Know Your Client” obligations, and my conclusions are based on the 
assumption that the information Minerva supplied to MosSack Fonseca 
reflected what Minerva had been told in response to its KYC enquiries. 

57. 1 have not overlooked the point that, according to the Statement, the February 
Resolution is said to be a “fake”, and I express no view as to the authenticity 
of the February Resolution. If it is authentic, it shows that Mariam believed or 
represented herself to be the owner of the bearer shares, but this would have 
no effect on the views I have expressed in this Opinion. If it is not authentic, 
it is irrelevant 

Conclusions 

58. In summary - 

a. The Hague Convention applies in both the BVI and in England and 
Wales. 

b. The validity of the Declaration of Trust is governed by the law of one 
of those jurisdictions, more probably England and Wales than the BVI. 

-^> c. Both systems of law would hold that no valid trust had been created 
unless the bearer shares in Nielsen and Nescoll were physically handed 
to Mariam; this conclusion would be the same if the transfer of the 
shares is considered to be a “preliminary issue” falling outside the 
Hague Convention. 

20 
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d. If a valid trust had been created, it would have been terminated in July 
2006, when the bearer shares were cancelled. 

e. When new shares were issued and registered in the name of Minerva, a 
valid trust was created, of which Minerva was the trust.ee, and Hussain 
the settlor. 

f. This trust was more likely to have been governed by BVI law, 
although there is also a case for English law applying; but in either 
case, there is no difference in the result, 

g. It was a bare trust, and according to Minerva’s records the sole 
beneficiary was Mariam. 

h. Minerva would not have been bound by any arrangement between 
Hussain and Mariam of which it was not aware, and it had an 
obligation to enquire as to the ultimate beneficial ownership, 

i. If Mariam was merely a signatory or representative of Hussain, her 
authority would terminate on his death, and she would be unable to 
give effect to any wishes he may have expressed about the devolution 


of his estate. 




Gilead Cooper QC 
Wilberforce Chambers 
8 New Square, 
Lincoln’s Inn, 
WC2A3QP 

29 January 2017 
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FREEMAN 

BOX 

solicitors 


J01001/001 
JF/S 12 1 1 0- lhj w. 12e 

BY E-MAIL: AkhtarRaja@quistlaw.com 

Quist Solicitors 


29 th June 2017 


Dear Sirs 

Execution of Declarations of Trust Deeds executed by Hussain Nawaz Sharif 

We are in receipt of your email dated 27 th June 2017 sent at 13:36 to our Mr Freeman. 

On 4 th February 2006 Mr Hussain Nawaz Sharif and Mr Waqar Ahmed attended at these 
offices bearing the original Declarations of Trust, copies of which were attached to your 
email under reply and neither of which had Mr Freeman seen previously. 

Mr Hussain Sharif signed the two Declarations of Trust before Mr Ahmed and Mr 
Freeman who witnessed both the signatures of Mr Hussain and Mr Ahmed. 

This was confirmed by Mr Freeman in his letter of 5 th January 2017, which correctly set 
out the date that Mr Sharif signed the Declarations of Trust. 

The above represents Mr Freeman’s entire involvement with this matter and we do not 
propose corresponding with you any further in connection therewith. 

We would be obliged if you would acknowledge receipt of this email. 

Yours faithfully 

FREEMAN BOX 


if@freemanbox.co.uk 
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SOLICITORS 


Jeremy Freeman 
Freeman Box 
8 Bentinck Street, 

Marylebone, 

London W1U 2BJ 

By Email only: jf@freemanbox.co.uk 

27 June 2017 

Our Ref: J01001/001 

Dear Mr Freeman, 

Execution of Declarations of Trust deeds by Hussian Nawaz Sharif 

We act on behalf of the joint Investigation Team, Panama Case [JIT]. 

Supreme Court Proceedings are underway in Pakistan 1 to hear several 
Constitution Petitions. 

JIT was established in the course of the Supreme Court Proceedings pursuant to 
Orders made by the court on 20 April 2017 and 5 May 2017. 

JIT has been charged with undertaking an investigation to assist the Court with a 
determination of various issues arising in the Supreme Court Proceedings for 
which purpose JIT has been authorised to exercise a wide range of investigative 
powers. 

The current serving Prime Minister, Nawaz Sharif, and members of his family 
(including his son Hussain Sharif} are the subject of serious allegations in the 
Supreme Court Proceedings which concern corruption, fraud and money 
laundering. 

We have been provided with copies of your letter dated 5 January 2017 together 
with the Declarations of Trust referred to therein. We attach copies for ease of 


1 Constitution Petition Number 29 of 2016 between Imran Ahmad Khan Niaziand Mian 
Muhammad Nawaz Sharif, Prime Minister of Pakistan: 

Constitution Petition Number 30 of 2016 between Sheikh Rasheed Ahmed and the Federation of 
Pakistan through the Secretary Law, Justice and Parliamentary division and others: and 
Constitution Petition Number 03 of 2017 between Siraj ul Haq and Federation of Pakistan 
through the Ministry of Parliamentary Affairs, Islamabad and others (together ‘the Supreme 
Court Proceedings'). 

12th Floor The Broadgate Tower 20 Primrose Street London EC2A2EW 
tel +44 (0)20 7S96 2813 fax +44 (0)20 7596 2799 emailmail@quist1aw.com webwww.quistlaw.com 

Quist is authorised and regulated by Solicitors Regulation Authority (Number 174488) 

Akhtar Raja, Principal 
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reference. These documents have been adduced in evidence in the Supreme 
Court Proceedings. 

We should be grateful if you would confirm: 

1. Whether you prepared either of the Declarations ofTrust: 

2. Whether you provided any advice in relation to either of the Declarations 
ofTrust to either or both of the parties: 

3. Whether you have acted for either of the parties at any time: 

4. Whether it is possible that someone (without your authority) tampered 
with the documents and specifically the date "200[6j" without your 
knowledge following which they presented copies of the Declarations to 
you to obtain your 5 January 2017 letter: 

5. In the circumstances whether the date given in your letter of 4 February 
2017 is potentially an error: 

6. If however, you maintain that the contents of your letter are correct then 
please provide material, for example, copies of your diary, emails, letters, 
attendance notes and a copy of a receipt and/or invoice in respect of your 
fees to provide your letter, to confirm: 

- The date and time arranged for Hussain Sharif to attend your office to 
sign the declarations 

- The date and time Hussain Sharif attended your office to sign the 
declarations 

- The presence of other individuals at the time the declarations were 
signed: 

7. What documents were in your possession and what documents were 
provided to you and whom they were provided by before you prepared 
your 5 January 2017 letter: 

8. How and by whom were you instructed to prepare your 5 January letter: 

9. Please provide copies of the. Declarations in your possession together 
with any related documents and correspondence: 

10. When were the copies of Declarations retained by you. 

Please note that JIT reserve their right to produce copies of this letter, your 
response, and any further communications, whether as part of a report produced 
by JIT or otherwise in the Supreme Court Proceedings. 

JIT are required by an Order dated 22 June 2017 made by the Supreme Court to 
submit their final report following the conclusion of their investigation by 10 July 
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2017. We should therefore be grateful to receive your response by return of J 
email to akhtarraia(5)quistlaw.com . 

In the event a detailed response is not forthcoming, JIT further reserve their 
right to invite the Supreme Court to draw such inferences as may be appropriate. 

We sincerely hope your full cooperation will be forthcoming. We look forward to 
hearing form you. 

Yours faithfully, 

(Qua t 

Quist 





The Radley Forensic Document Laboratory 

Forensic Handwriting & Document Examination Experts 

Practice Principal: Robert Radley MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 
Ellen Radley BA PgDip (Law), MAE 


JOINT INVESTIGATION TEAM: PANAMA PAPERS 

Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between Sheikh 
Rasheed Ahmed and the Federation of Pakistan through the Secretary 
Law, Justice and Parliamentary division and others: and Constitution 
Petition Number 03 of 2017 between Siraj ul Haq and Federation of 
Pakistan through the Ministry of Parliamentary Affairs, Islamabad 

and others 


Quist Solicitors 
12 th Floor 

The Broadgate Tower 
20 Primrose Street 
London EC2A2EW 


REPORT 

FOR THE CONSIDERATION OF 
THE COURT IN THE HEARING 
OF THE ABOVE MATTER 


4 th July 2017 


The Radley Forensic Document Laboratory Limited 
Macartneys, Kings Road, Silchester, READING, RG7 2NS, England 
Tel: (+44) (0)118 970 2394 

e-mail: info@docexam.co.uk Web: www.docexam.co.uk 
Company Registration Number: 7712556 




The Radley Forensic Document Laboratory 

Forensic Handwriting & Document Examination Experts 

Practice Principal: Robert Radley MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 
Ellen Radley BA PgDip (Law), MAE 

4 th July 2017 Our Ref: RWR/1 3345 

Your Ref: 

REPORT 

RE: JOINT INVESTIGATION TEAM: PANAMA 
PAPERS 

Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between 
Sheikh Rasheed Ahmed and the Federation of Pakistan through 
the Secretary Law, Justice and Parliamentary division and others: 
and Constitution Petition Number 03 of 2017 between Siraj ul Haq 
and Federation of Pakistan through the Ministry of Parliamentary 
Affairs, Islamabad and others 


Whilst written instructions in this matter have been received from Quist Solicitors of 
London, this report is addressed to the Court for its consideration in the hearing of the 
above case. 


I have been an independent expert in private practice for over 40 years. I hold the 
Diploma in Document Examination awarded by the Forensic Science Society. I have 
also been awarded the status of Registered Forensic Practitioner (specialising in the 
examination of handwriting and documents) from the Council for the Registration of 
Forensic Practitioners. The laboratory, shown on the cover page, is very well 
equipped for document examination and holds an extensive library. My Curriculum 
Vitae is appended to this report (see Appendix A). 
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The following documents have been presented for examination. 

documents presented 

1 A copy three page Declaration of Trust said to have been signed on 2 nd February 
2006 with handwritten page numbers added “4 - 6". This document will be 
referred to as the “Nescoll/Nielsen Declaration". 

2. A copy three page Declaration of T rust said to have been signed on 4 th February 
2006 with handwritten page numbers added “84 - 86”. This document will be 
referred to as the "Coomber Declaration”. 

Photocopies of the documents are appended to this report (see Appendix B). 

INSTRUCTION 

(i) To comment on the documents presented with respect to the structuring of the 
pages concerned. 

(ii) To examine the altered dates relating to the solicitor’s signatures on pages 5, 6, 
85 and 86 in order to identify the nature of the original dates and the final 
partially overwritten dates. 

SUMMARY OF OPINION 

Further to my examination of the documents in question, a more detailed outline of 
which follows, my findings and opinions are summarised below. A Glossary of 
Opinion is attached at Appendix C. It is strongly advised that the reader should study 
this in order to obtain a greater appreciation of the meanings of the terms of the scale 
of opinion that may be used. 

(i) The two second pages (5 and 85) of the two Declarations of Trust presented 
are, effectively, identical in layout, signatures and handwritten details and as a 
result, one has to be a copy of the other or both are a copy of a further master 
document. 
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(jj) Similarly, the two third pages of the two Declarations (6 and 86) are, effectively, 
identical in layout, signatures and handwritten details and as a result, one has 
to be a copy of the other or both are a copy of a further master document 

(jjj) It is not possible to identify which was the original Declaration completed with 
pen and ink and which has had copy second and third pages inserted into it 
from the other document. Only presentation of the original document in 
question will clarify this point. 

(iv) The dates of the solicitor’s signatures on pages 5 and 85 are, naturally, 
identical as these pages are copies one of another. I am of the opinion that the 
evidence strongly supports the proposition that the altered numeral was either 
originally a “4” altered to a “6" or alternatively, a “6” altered to a “4”. Without the 
original document bearing this entry being produced, it is not clear, 
scientifically, which entry came first. However, with most overwritings, the 
overwritten figure is usually emphatic and legible. As a result, the relatively 
casual reproduction of the “4” leads me to the opinion that it is more likely than 
not that the original entry was 2004 modified to 2006 rather than vice versa. 

(v) The same comment applies to the altered dates on pages 6 and 86. 

EXAMINATION 

The Questioned Documents 

Both of the Declaration of Trusts are presented in copy form. This does restrict the 
examination from a number of points of view. 

Firstly, with features such as alterations of handwritten dates, microscopical 
examination of the original document coupled with examination utilising a Video 
Spectral Comparator (which will differentiate between different inks) is the preferred 
method of examination and can generally rapidly identify the original and the 
overwritten entry. These processes are not applicable to copies. 

Secondly, the copies presented are possibly multi generation copies. As such, they 
may have their dimensions typically slightly changed due to the copying/scanning 
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processes. This slight modification by a few percent in both the horizontal and/or 
vertical direction is very common in such circumstances. 

An additional difficulty which is apparent on the documents presented is that there 
are clearly slight distortions in the copying process which are most likely to be the 
result of documentation being copied or scanned without the document being held 
firmly in place against the glass platen of the copier. In these circumstances, slight 
distortions due to undulations, folds or creases in the paper will occur and indeed, 
evidence of this is observable on the documents presented. 

However, whilst the above points slightly limit the examination, the main 
considerations can be undertaken on the material presented. However, it is always 
desirable to see the original documentation in due course, if indeed, it is in 
existence. 

Comparison of the Nescoll/Nielsen Declaration Pages 4, 5 and 6 with the 
Coomber Declaration Pages 84, 85 and 86 

Comparison of Pages 4 and 84 

These obviously contain different texts and each shows a unique signature (and 
associated stamp impressions) of “Jeremy Freeman” in the bottom right hand 
corner. 

Comparison of Pages 5 and 85 

Comparing these side by side, they have the same printed text. It is also noted that 
the signatures and dates and other handwritten entries are identical when the slight 
change in size of the pages is taken into consideration. I append to this report at 
Appendix D the two pages side by side. It can be seen that the details of text, the 
style and design of the signatures are of an identical nature for all entries including 
that of the solicitor at the foot of the document and his associated stamp 
impression. One can also note on both pages that not only are the signatures, 
dates and writings obviously identical, but one can also see that, for instance, the 
signatures on both pages of Mrs Mariam Safdar show a long downstroke cutting 
through the “a” of the word “Mariam” on both pages whilst the other downstroke 
precisely touches the printed signature line in both documents i.e. signature and 
printed text are in identical positions. 
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On both pages, the same comment can be made with respect to the other entries 
such as the downstroke of the signature “Hussain Nawaz Sharif’ which cuts through 
the left hand section of the “u" of the name “Hussain” below and proceeds 
downwards through the right hand section of the “n” of "Presently”, terminating 
slightly above and between the “d K” of “United Kingdom” below. 


I have visually intercompared the entries on this page and am satisfied that they 
are, taking into account the slight differences in size and the deformation due to the 
pages not being held against the glass copier platen, identical i.e. these are not two 
different pages originating from two separately executed documents, one is a copy 
of the other or, alternatively, they are both copies of another version of that page. 


It may be noted that no one individual ever signs two identical signatures let alone 
five different individuals signing identical signatures whilst maintaining the relative 
positions of signatures one to another and to the printed text on the same page. 


This is conclusive evidence that pages 5 and 85 are not separately executed 
documents but are copies either one of the other or of a further single master 
document. 


Comparison of Pages 6 and 86 

The same comment, as above, applies with pages 6 and 86 either being copies of 
one of the other or are copies of a further single master page (the side by side 
comparison is also shown in Appendix D). They are not the result of separate 
executions of different documents. 


I have considered whether it is possible to determine which is the master document 
and which may be the one incorporating the copy pages. I find no significant 
evidence to assist. Only the production of an original Declaration completed with 
pen and ink will show which document has been fully executed whilst, 
consequently, identifying the second document which has been created utilising 
copies of the second and third signature pages of the other Declaration. 


Consideration of the Alteration of the Date of the Solicitor’s Signature 

Pages 5 and 85 show the solicitor’s signature being dated "4 th February with the last 
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numeral of the date being overwritten. Similarly, on pages 6 and 86, the last 
numeral of the year date has, again, been overwritten. 

| note that the signature of Mr Hussain Nawaz Sharif on both pages is dated 4 th 
February 2006 and consequently, the amendment to the solicitor’s signature date 
may have been amended to reflect the date which corresponds to that date above 
as I consider a “6” is clearly visible on both pages showing the altered entries. 

I have been requested to consider what the alteration may be and what the original 
entry may be. 

Without the original document, which would enable an analysis of the inks and the 
ink lines to be made, one can only follow the procedure of working through the 
numerals 0 - 9 to see which of those numbers would fit the line structures that can 
be observed in the altered entry. 

Clearly, in my opinion, the alterations on both pages could involve a “6”. 
Considering what numeral could be overwritten with a “6”, I consider there is only 
one realistic prospect, that being a "4”. 

I have enlarged the alterations on pages 5 and 6 (as these are the clearest entries 
relative to the same entries on pages 85 and 86) and at Appendix E, colouring the 
numeral red for ease of illustration. I have overwritten the images with my 
interpretations of the numeral forms. Referring to the alteration on Page 1 of 
Appendix E, illustrationl at the top (from page 5) shows the alteration on which I 
have written my interpretation of a "6”, the terminal stroke of the numeral 
descending below the writing baseline. Illustration 2 on that page shows my 
interpretation of the structure of a "A" in diagrammatic form. Illustration 3 (from 
page 6) shows, again, my interpretation of a “6” whilst illustration 4 shows the 
structure of what I consider is a "4” which is written in a very rapid fashion with the 
terminal stroke slanting downwards towards the right. “Cleaned up” versions of 
those images are shown on page 2 of Appendix E, illustrations 5 to 8. 

In my opinion, on considering what other numerals could be present, the only other 
alternative would be, on considering illustration number 9 on Page 3 of Appendix E 
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that the elliptical portion of the "6” as marked at illustration 10 is the top portion of a 
"9”. However, if this was a "9”, it would be spaced well to the right of the preceding 
"0" whilst, at the same time, the elliptical portion of the “9” would sit on the 
imaginary writing baseline with the terminal downstroke descending well below the 
imaginary baseline. This would have to be a very unusual writing of the numerals 
concerned with respect to their alignment. 

I can see no other realistic interpretations of what these alterations could be. 

I have been asked to identify which was the original entry and to what that was 
subsequently altered. Whilst I am instructed that it is claimed the document was 
created in 2006 and therefore one might logically expect the last numeral to be 
written as a “6” as opposed to a “4", the question of the logic of the situation is for 
the Court to determine. That it is not my role as I deal specifically with the scientific 
evidence before me. From that point of view, it is not possible to determine 
technically, from the copies presented, whether the “4” overwrites the "6” or the "6” 
overwrites the “A". Only sight of the original document would enable this to be 
undertaken. However, I would comment that, generally when overwritings of this 
nature are made, the overwritten element is usually fairly emphatic and positively 
written so as to identify clearly to the reader, the structure of the intended numeral. 
In both cases, the “6” appears quite clear whereas the “4” structures are written in a 
relatively casual “cursive" fashion. From this point of view, the appearance of this 
numeral on both of the pages concerned leads me to the opinion that it is more 
likely than not that these pages bear dates of 2004 which have been overwritten to 
show 2006. Also, clearly the date of the solicitor’s signature, if altered to '‘2006", is 
wholly in keeping with the signature date of Mr Hussain Nawaz Sharif above. 
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DECLARATION 

I, ROBERT WILLIAM RADLEY DECLARE THAT: 

I understand that my duty in providing written reports and giving evidence is to help the 
Court, and that this duty overrides any obligation to the party by whom I am engaged or the 
person who has paid or is liable to pay me. I confirm that I have complied and will continue 
to comply with my duty. 

I confirm that I have not entered into any arrangement where the amount or payment of my 
fees is in any way dependent on the outcome of the case. 

I know of no conflict of interest of any kind, other than any which I have disclosed in my 
report. 

I do not consider that any interest which I have disclosed affects my suitability as an expert 
witness on any issues on which I have given evidence. 

I will advise the party by whom I am instructed if, between the date of my report and the 
trial, there is any change in circumstances which affects my answers to points 3 and 4 
above. 

I have shown the sources of all information I have used. 

I have exercised reasonable care and skill in order to be accurate and complete in 
preparing this report. 

I have endeavoured to include in my report those matters, of which 1 have knowledge or of 
which I have been made aware, that might adversely affect the validity of my opinion. I 
have clearly stated any qualifications to my opinion. 

I have not, without forming an independent view, included or excluded anything which has 
been suggested to me by others, including my instructing lawyers. 

I will notify those instructing me immediately and confirm in writing if, for any reason, my 
existing report requires any correction or qualification. 

I understand that: 

(i) my report will form the evidence to be given under oath or affirmation; 
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(ii) questions may be put to me in writing for the purposes of clarifying my report and 
that my answers shall be treated as part of my report and covered by my 
Statement of Truth; 

(iii) the Court may at any stage direct a discussion to take place between experts for 
the purpose of identifying and discussing the expert issues in the proceedings, 
where possible reaching an agreed opinion on those issues and identifying what 
action, if any, may be taken to resolve any of the outstanding issues between the 
parties; 

(iv) the Court may direct that following a discussion between the experts that a 
statement should be prepared showing those issues which are agreed, and 
those issues which are not agreed, together with a summary of the reasons for 
disagreeing; 

(v) I may be required to attend Court to be cross-examined on my report by a cross- 
examiner assisted by an expert; 

(vi) I am likely to be the subject of public adverse criticism by the judge if the Court 
concludes that I have not taken reasonable care in trying to meet the standards 
set out above. 

I have read Part 35 of the Civil Procedure Rules, the accompanying practice direction and 
the Guidance for the instruction of experts in Civil Claims and I have complied with their 
requirements. 

I am aware of the practice direction on pre-action conduct. I have acted in accordance with 
the Code of Practice for Experts. 

STATEMENT OF TRUTH 

I confirm that I have made clear which facts and matters referred to in this report are within 
my own knowledge and which are not. Those that are within my own knowledge I confirm to 
be true. The opinions I have expressed represent my true and complete professional 
opinions on the matters to which they refer. 


ROBERT W. RADLEY 

Forensic Handwriting & Document Examiner 
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APPENDIX 

A 

(Robert Radley Curriculum Vitae) 




forensic Handwriting & Document Examiner 

ROBERT W. RADLEY 

KflSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 


F 
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CURRICULUM VITAE 

■ Qur Practice is the longest established independent laboratory in the UK dealing with the forensic 
‘ examination of handwriting and documents. It was founded over 50 years ago and has always had 
an international reputation. The current Principal is Robert Radley MSc, C Chem, FRSC, FCSFS, 
FSSoc Dip, FAE, RFP. The Laboratory has been consulted in over 13,000 cases, with work 
emanating from all over the world. 

Robert Radley was awarded the status of Registered Forensic Practitioner in 2004, re-awarded 
2008, specialising exclusively in this field. He holds the Degrees of Bachelor of Science in 
Chemistry and Master of Science in Forensic Science. He also holds the Diploma of the 
Forensic Science Society in Document Examination and is a Chartered Chemist 


Robert is an active Member of The Forensic Science Society, the American Society of Questioned 
Document Examiners and is also a Fellow of the Academy of Experts and a Fellow of the Royal 
Society of Chemistry. He successfully completed the Assessors Course for the Council of the 
Registration of Forensic Practitioners and was an examiner for the Forensic Science Society for 12 
years with respect to their Diploma in Document Examination. 

iSIr- Robert has been instructed by a large number of solicitors in this country and abroad as well as all 
major clearing Banks in England and many other Banks and solicitors worldwide. Other clients 
include insurance and finance companies, Local Government Authorities, Trading Standards 
f§; Departments, the British Armed Forces, various Building Societies, The Commissioner of the 
i Metropolitan Police, the CPS and SFO, the US Department of Justice and a wide variety of private 
H; and public companies. 

IB;' He has written numerous papers on a variety of aspects of questioned document examination and 
g has presented these to scientific meetings which he regularly attends both in this country and 
T abroad. He has been on the Editorial Board of the International Journal of Forensic Document 
If Examiners. 

|| Instructions are received from all over the world. These generally relate to the areas of signature 
ff authentication and/or handwriting identification whilst other casework dealt with on a routine basis 
includes non-destructive instrumental analysis of inks (and if necessary chemical analysis), 
alterations, document manipulation, erasures, typewriting/printing, writing impressions in 
documents (ESDA), photocopy examinations, paper, dating queries, etc. 
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He has undertaken single joint expert training and regularly deals with such cases. 

He has given evidence on~several~hundred~occ as i ons 'in the courts throughout the UK, Republic of 
Ireland, Jersey, Cyprus, Germany, Switzerland, Australia, New Zealand, Brunei, Hong Kong, 
Singapore, Gibraltar, Malta, South Africa, Kenya, Canada, Trinidad and the British Virgin Islands. 

The laboratory is extensively equipped with instrumentation for the forensic examination of 
documents together with specialised photographic facilities that may be required in such cases. 
The Practice has one of the best libraries in the country concerning handwriting and document 
examination including a vast collection of scientific papers. 

Further details are available at our website www.docexam.co.uk. 


The Radley Forensic Document Laboratory Limited 
Macartneys, Kings Road, Silchester, READING, RG7 2NS, England 
Tel: (+44) (0)118 970 2394 
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(Photocopies of Documents Presented) 
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This Declaration of Trust Is entered Into 

between • ' 

Mrs. Mariam Safdar of Shamim Agri-farms i a n n 

hereinafter referred to as the "Trustee" ' ° Umra ' R * iwlnd Road ' Lahbre, Pakistan 

. > 

* ** ' 

and ’ •; 

Mr. Hussain Nawaz Sharif of 17 Avenfioin „ - 

referred to as the "Beneficiary" * ' 8 ' Par ' t , Lane ' London W.l, hereinafter 

Whereas; V 

h ° lder ° f bearer Shares ' for al1 > nte " ts ^d 

1. Nescoll Ltd, Pasea Estate, Road Town, Toitota, BVI and 

2. Ntelsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

2SSSST" ,ehlcles 10 own ,he r,h9 r, °^ wlth ** 

NOW THIS DEED WITNESSES 35 follows*- 

i be L ebV lrr ! V0C3bly and unconditionally confirms and declares that she will 

hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the Beneficiary;' 

2b The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee,. if any, to her In relation to different expenses etc. Incurred In relation to the 
Properties. 


3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary In relation thereto, distribute 
the proceeds of sale In accordance with and in proportions defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; • 

S. The Trustee may appoint a competent, reputable, professional and Independent third 
party to manage above stated special purposes vehicles; 



This Trust Is rrpaf«^l _,- 

»- f U " W "» -* - &W»d and w.„a h „. 


!N WITNESS whereof this Declarer 
P'aces mentioned below. ‘ 0ri of Trust 


has been duly executed 


on the dates and the 


Mrs. Miriam SafdaT 
Presently at Jeddah, 

Saudi Arabia 
Dated: 3.*^ w 


irOOt, 


Witness: 


s *j4<v 


Mr. Hlissaln Nawaz Sharif 
Presently at London, 
United Kingdom 
Dated: UPiJ~ 2*mt 



WltnesST 


U£ Qt\SL_ *tfcV\£r, 

*V\ ^ 
c^r 4r W 


a«£2S*7£ 


Jaw f REEMan 

freeman Box 
B B^nUnck Street 


PANAMA r ac 
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Tills Declaration ol Trust Is entered Into 
between 


Mrs, Mariam Safdar of Shamlm Agri-farms, Jatl Umra, Ralwlnd Road, Lahore, Pakistan 
hereinafter referred to as the 'Trustee" 


and 

Mr. Hussain Nawaz Sharif of 17, Avenfteld House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary” 

Whereas; 

The Beneficiary Is the beneficial owner and holder of 49 share(s), for all Intents and 
purposes, of Coomber Group Inc hereinafter referred to as the ''Company". 


/7 


y 


NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby Irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST share(s) of the Company specified in recital of this declaration, for ihe sole 
and absolute benefit and on behalf of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, If any, to her in relation to different expenses etc. incurred in relation to the 
Company. 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the assets of the Company, if any, and, having settled any debts of the Beneficiary in 
relation thereto, distribute the proceeds of sale In accordance with and in proportions 
defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all Intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 



Scanned by CamScanner 


vw 


7. The Trustee rn.iy appoint or repl.ifti' ot/icorv managers to provide njanagiMnenl 

services to the compands under oer msliut moms; 


It. This Trust is created under English law and the courts of England and Wales have 
trmipk-ir jurisdiction over it. 

IN WITNESS whereof thk Declaration nf Trust has bpen duly oyerntpd on ihp dales and the 
places mentioned below. 



Mrs, Miriam Safdar 
Presently at Jeddah, 
Saudi Arabia 


Dated: £T 




I^OOCd 




Mr. Hussain Nawaz Sharif 
Presently at London, 
United Kingdom 
Dated: ^ 'l\ro( 




Wit nes 


3 




' :f 


w— v. 

ovv 4-*^ .'v 


Avajk 







JEREMY FREEMAN 

Solicitor 
Freeman Box 
0 Ben {inck Street 
London 
Will 7B.i 


WV3^, 



Schedule 


} he leasehold properties namely fiats 16, 16a, 17 and 1 td, Avenfield House, 1 J 8 Park lane, 

London W1K 7 Af 



Mi s. Mariam Safrlar 
Presently at Jeddah, 
Saudi Arabia 


Dated: _2*. 


QjD 


) 

‘V&oL 




Mr 


Hussain Nawaz Sharif 
Pre^?ntly at London, 
United Kingdom . 

Dated: ^ Z^pf 








'on- v, 









JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 BentinckSlmel 
London 
W1U 20 J 




GLOSSARY OF OPINION TERMINOLOGY 


Forensic document examiners often express opinions based on varying levels of 
confidence. The scale used by this Practice is as follows. 

1. Conclusive evidence 

2. Very strong evidence to support the proposition .... 

3. Strong evidence to support the proposition 

4. Moderate evidence to support the proposition 

5. Inconclusive evidence 


jjffi The highest level of confidence is an absolute or conclusive opinion where an examiner 
j|||'. has no reservations or qualifications whatsoever and, an alternative explanation, in the 
JJ|v opinion of the examiner, may be realistically disregarded. 

1- 2. Marginally below this level of confidence, an expression "there is very strong evidence 
3; to support the proposition . . may be used. It is a very narrow band of very high 
§p: confidence of opinion which just falls short of the conclusive level. In this instance, it is 
■ highly unlikely that an alternative explanation represents the truth of the matter. There 
may be a minute restriction on the examination for one reason or another but no significant 
M evidence to the contrary. 


Another highly confident opinion, which again is a relatively narrow band slightly below that 
expressed above, is the phrase "there is strong evidence to support the proposition” . 
In this instance, it is unlikely that an alternative explanation represents the truth of the 
matter. There may be a small restriction on the examination for one reason or another 
e.g. copy material only etc but again no significant evidence to the contrary. 

A lower level of confidence that covers a considerably broader spectrum of opinion would 
be denoted by the use of the phrase "there is moderate evidence to support the 
proposition. . This level of opinion is also, on occasions, described as “limited 
positive evidence ...” which may be used denoting there is a particular restriction on the 
examination. In such circumstances, the evidence could be regarded as being weaker 
relative to terms 1-3 above and far from conclusive. An alternative explanation for the 
facts may be a distinct possibility in representing the truth of the matter although at this 
level of opinion, the opinion offered is more likely than any converse possibility i.e. from 
the legal profession’s point of view, it is still “over the balance of probability”. 

KV \^\ 

( § ( PANAMA CASE] 3 I 




ill Where the weight of evidence does not incline an examiner one way or the other, an 
"inconclusive" opinion will be offered. It should be noted that there has to be a 

fSS meaningful accumulation of evidence before an opinion other than inconclusive can be 

. 

sm offered i.e. where there is minimal evidence pointing in one direction or another, this may 

jip py 

jjfi not be adequate information on which to base a reliable positive (or negative) opinion. 
® The “inconclusive” level of opinion may, in fact, cover a relatively broad band of evidence 
II up to a point whereafter the evidence allows the expert to confidently offer an opinion in 

Hi support of one proposition or the other. The levels of opinion abutting the “inconclusive” 

Ipll' 

, 7® level are not regarded as “weak” but are of greater strength than may be commonly 
jjjj perceived by this term. 

7 

Opinions expressed as conclusive, very strong and strong are all terms of high 
confidence. 




'(PANAMA CASE] 3 




115 


APPENDIX 

D 

(Comparison of Page 5 with 85 
and Page 6 with 86) 



Page 5 


Page 85 


7. The Trustee may appoint or raptor's ofncfi r- » anrfy* 
services to lire companies under her Instructions; . 

8, Thrs Trust Is created under English Law and the o 
complete jurisdiction over it 

\H W) fNESS whereof this Declaration of Trusthas ; . 
places mentioned below. 


7. The Trustee may appoint or rep!ace J Qmcers ar)d/ 0f man . 
services to the companies under her Instructions; 

8. This Trust is created under English law and the courts of 
complete jurisdiction: over It 

IN WITNESS whereof this Declaration of Trust has been du 
places mentioned below. \ 


Mrs. Miriam Safdar 
Presendy Jeddah, 

Saudi Arabia j C' 


^ 2 *QO<a 


Mrs. Miriam Safdar 
Presently at Jeddah, 
Saudi Arabia 2 
Dated: Sl^ \~t 


>. 2*00 (s 


Witness: 




*:-• ••:. 

pitr 

Mr, Hussain Nawaz Sharif 

m 

Presently at London, 

llir 

United Kingdom 

r •' 

Rated: 'Xvl > 


Witness:^ 





Mr* Hussain Nawaz Sharif 
Presently at London/ 
United'kingdom _ 
Dated: 4j£//A 



Witness 








<K\ Tocsjc? 

0 \ t- 

^ i \ . ’v ; 
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^L<=ce3.;lU 

A . 
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APPENDIX 

E 

(Illustrations of Alterations) 




Cleaned up” version of the alterations 
showing the overwritten and original 
formats of numerals 








j| e hereby certify that the document annexed hereto is a true and exact copy of the original 

I kmed and sealed on 7 November 2016 at 44 Baker Street London W1U 7AL 

o 


Rsigned ^ 

Michael Robert Lindley Notary Public 

Consular Direct Ltd 
44 Baker Street 
London W1U7A.L 


\ 


4>/av7V€cv.\ 4 --. 

wj-hy^i : 

V 


n 


4y Al'i 

, ^ (PANAMA case! s i 

VS ^~^<y 


Michael Robert Lindley Notary Public is the trading name of Consular Direct Ltd registered company number 10006065 

This certificate is issued by Consular Direct Ltd and is subject to: 

1. English law, 

2. The Terms and Conditions of Michael Robert Lindley, Notary Public/ Consular Direct Ltd which include a limitation of 
liability 




2. Has ie§n signed by 

a 6t6 sl&jfe par 
ha sld^taiado por 

3. Acting in the capacity of 

anten.gualil6 de 
^actua_en calldad de 

4. Bears the seal I stamp of 

est revMudu sceau / timbre de 
y estd jWestido del sello / timbre de 


The Said Notary Public 


Certified 

Attests I Certrficado 


*1 

a le n 


London 


6 . 


the 

le / el die 


08 November 2016 


7. 


by 

par / pqr 


Her Majesty's Principal Secretary of State 
for Foreign and Commonwealth Affairs 


8. Number 

sous no / bajo el numerp 




APO-66886 


9. Seal / stamp 

Sceau / timbre 
Sello /timbre 



10. Signature 

Signature 

Firma 


/ 


D. O'Sullivan 

CDS 


^dul Han an 
iar Attache 
ssion for Pakistan 


. London 

i 


This ApostIBe b not to be used In the UK erxi<xijy^tnfirrn$ the auLhenifcrty of the signature, seal or stomp on the attached 
UK public document, ft does not confirm tfei dulhsnSdty of the underlying doaimert. ApostiSes attached to documents the t 
have been photocopied and certified In the UK confirm the signature of the UK official who conducted the certification only. 
It does not authenticate either the signature on the origins! document or th«.con tents of the original document In sny wsy. 
If this dotwwnl b to be used In ■ country not party to the Hague Convention of the 5th ct October 
1981, It should be presented to the consuls/ section of the mission representing that country 
To verity this aposttiie go to www.vertfyaposltile.servlce.gov.uk 
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This Declaration of Trust is entered into 


between 


Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 

and 

Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 

Whereas; 

The Beneficiary is the beneficial owner and holder of bearer shares, for all intents and 
purposes, of the following two companies:- 

1. Nescoll Ltd, Pasea Estate, Road Town, Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

which are special purpose vehicles to own the properties ("the Properties") with details in 
the schedule hereto; 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the Beneficiary; • 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Properties. 




3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 



4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary in relation thereto, distribute 
the proceeds of sale in accordance with and in proportions definqfi by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. in case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 




REMY ERE 
Solicitor 
Freeman Box 
3 Bentinck Street 
London 
W1U 2BJ 


7. The Trustee may appoint or replace officers and/ or managers to provide management 
services to the companies under her instructions; 

8, This Trust is created under English Law and the courts of England and Wales have 
complete jurisdiction over it. 

IN WITNESS whereof this Declaration of Trust has been duly executed on the dates and the 
places mentioned below. 


ip 





Mrs. Mtriam Safdar 
Presently at Jeddah, 
Saudi Arabia 


Dated: fl* 




2-0O(=> 


Witness:. 






Mr. Hussain Nawaz Sharif 
Presently at London, 
United Kingdom 
Dated: ^ (_ 



Witness: 








;<U 




r 




JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 Bentinck Street 
London 
W1U2BJ 


Schedule 


The leasehold properties namely flats 16, 16a, 17 and 17a, Avenfield House, 118 Park Lane, 

London WIK7AF 



Presently at Jeddah, 

Saudi Arabia , /"* , ? ^ 

Dated: 2SZ. 4 


r 


Witness: 









JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 Bentinck Street 
London 
W1U 2BJ 



\Ve hereby certify that the document annexed hereto is a true and exact copy of the original 
Signed and sealed on 7 November 201 6 at 44 Baker Street London W1U 7AL 


Signed .//L . 2 

Michael Robert Lindley Notary Public 
Consular Direct Ltd 
44 Baker Street 
London W1U 7AL 



Michael Robert Lindley Notary Public is the trading name of Consular Direct Ud registered company number 10006065 

This certificate is issued by Consular Direct Ltd and is subject to: 

1. English law. 

2. The Terms and Conditions of Michael Robert Lindley, Notary Public/ Consular Direct Ltd which include a limitation of 
liability 



oy.N°- 


^hesub. 
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Michael R Undley 
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Bears the seal / stamp of 

r«» ravStu du sceau / timbre de 
v I st a revestido del sello < limbre ja 


Notary Public 


The Said Notary Public 




Consul'^ 


I Attache 

Lit for Pakistan 

Idon 


Certified 

Attested Certfficado 


London 



the 

l le/eldla - 

Her Majesty’s Principal Secretary ol 

w plian and CommonwealthA ffa^ 


Number 

gnusno/bajoalnumero 

Seal / stamp 


APO-66887 



10. Signature 

Signature 
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This Declaration of Trust is entered into 
between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the 'Trustee" 

and 

Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 

Whereas; 

The Beneficiary is the beneficial owner and holder of 49 share(s), for all intents and 
purposes, of Coomber Group Inc hereinafter referred to as the "Company". 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST share{s) of the Company specified in recital of this declaration, for the sole 
and absolute benefit and on behalf of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Company. 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the assets of the Company, if any, and, having settled any debts of the Beneficiary in 
relation thereto, distribute the proceeds of sale in accordance with and in proportions 
defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 



1 


13.1 


7. The Trustee may appoint or replace officers and/ or managers to provide management 
services to the companies under her instructions; 

8. This Trust is created under English Law and the courts of England and Wales have 
complete jurisdiction over it. 

IN WITNESS whereof this Declaration of Trust has been duly executed on the dates and the 
places mentioned below. 





Mrs. Mariam Safdar 
Presently at Jeddah, 
Saudi Arabia 
Dated: gj- 


Qb 








mm. -- 


..mm 

■« 

Wm 


Witness: 





United Kingdom . * 

Dated: 6 P<££> Z-CTOb 



^ irv l 


loot 




JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 Bentinck Streel 
London 
W1U2BJ 
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( Illustration of Type Font Correlation - First Page 
of Certified Nescoii/Nieison Declaration and 
Caiibri Sample Prepared in the Laboratory) 


Certified Copy identified by the signature and stamp in the 

bottom left hand comer 
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This Declaration of Trust is entered into 
between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 

and 

Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 

Whereas; 

The Beneficiary is the beneficial owner and holder of bearer shares, for ail intents and 
purposes, of the following two companies:- 

1. Nescoli Ltd, Pasea Estate, Road Town, Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

which are special purpose vehicles to own the properties ("the Properties") with details in 
the schedule hereto; 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the Beneficiary; _ 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Properties. 

3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary in relation thereto, distribute 
the proceeds of sale in accordance with and in proportions defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 





This Declaration of Trust is entered into 


between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Ralwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 

and 

Mr. Hussain Nawaz Sharif of 17, Avenfi.eld House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 

Whereas; 

The Beneficiary is the beneficial owner and holder of bearer shares, for all intents and 
purposes, of the following two companies:- 

1. Nescoll Ltd, Pasea Estate, Road Town,Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

which are special purpose vehicles to own the properties ("the Properties" with details in 
this schedule hereto; 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Properties. 

3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary in relation thereto, distribute 
the proceeds of sale in accordance with and in proportions defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In the case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 


Forensic Handwriting & Document Examiner 

ROBERT W. RADLEY 

MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 


CURRICULUM VITAE 

Our Practice is the longest established independent laboratory in the UK dealing with the 
forensic examination of handwriting and documents. It was founded over 50 years ago and 
has always had an international reputation. For the last 40 years, Robert Radley MSc, C 
Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP has been the principal. The. Laboratory has 
been consulted in over 13,000 cases, with work emanating from all over the world. 

Robert Radley was awarded the status of Registered Forensic Practitioner s 2004, re-awarded 
2008, specialising exclusively in this field. He holds the Degrees of Bachelor of Science in 
Chemistry and Master of Science in Forensic Science. He also holds the Diploma of the 
Forensic Science Society in Document Examination and is a Chartered Chemist. 

Robert is an active Member of The Forensic Science Society, the American Society of Questioned 
Document Examiners and is also a Fellow of the Academy of Experts and a Fellow of the Royal 
Society of Chemistry. He successfully completed the Assessors Course for the Council of the 
Registration of Forensic Practitioners and was an examiner for the Forensic Science Society for 12 
years with respect to their Diploma in Document Examination. 

Robert has been instructed by a large number of solicitors in this country and abroad as well as all 
major clearing Banks in England and many other Banks and solicitors worldwide. Other clients 
include insurance and finance companies, Local Government Authorities, Trading Standards 
Departments, the British Armed Forces, various Building Societies, The Commissioner of the 
Metropolitan Police, the CPS and SFO, the US Department of Justice and a wide variety of private 
and public companies. 

He has written numerous papers on a variety of aspects of questioned document examination and 
has presented these to scientific meetings which he regularly attends both in this country and 
abroad. He has been on the Editorial Board of the International Journal of Forensic Document 
Examiners. 

Instructions are received from all over the world. These generally relate to the areas of signature 
authentication and/or handwriting identification whilst other casework dealt with on a routine basis 
includes non-destructive instrumental analysis of inks (and if necessary chemical analysis), 
alterations, document manipulation, erasures, typewriting/printing, writing impressions in 
documents (ESDA), photocopy examinations, paper, dating queries, etc. 

He has undertaken single joint expert training and regularly deals with such cases. 

He has given evidence on several hundred occasions in the courts throughout the UK, Republic of 
Ireland, Jersey, Cyprus, Germany, Switzerland, Australia, New Zealand, Brunei, Hong Kong, 
Singapore, Gibraltar, Malta, South Africa, Kenya, Canada, Trinidad and the British Virgin Islands. 

The laboratory is extensively equipped with instrumentation for the forensic examination of 
documents together with specialised photographic facilities that may be required in such cases. 
The Practice has one of the best libraries in the country concerning handwriting and document 
examination including a vast collection of scientific papers. 

All work undertaken by the Laboratory is peer reviewed within the Practice to ensure accuracy 
and reliability. 

Further details are available at our website www.docexam.co.uk. 


The Radley Forensic Document Laboratory Limited 
Macartneys, Kings Road, Silchester, Reading, RG7 2NS, England 
Tel: (+44) (0)118 970 2394 

e-mail: info@docexam.co.uk Web: www.docexam.co.uk 
Company Registration Number: 7712556 



Forensic Handwriting & Document Examiner 

ELLEN RADLEY 

BA (Hons), PgDip (Law), MAE 


CURRICULUM VITAE 

The Radley Forensic Document Laboratory is the longest established independent laboratory in 
the UK dealing with the forensic examination of handwriting and documents. It was founded over 
50 years ago and has always had an international reputation. The current Principal is Robert 
Radley MSc, C.Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP. The Laboratory has been 
consulted in over 13,000 cases, with cases emanating from all over the world. Our Practice has 
one of the most extensive reference libraries on the subject in the UK. 

Ellen is Robert’s daughter and trained directly under him to become a co-examiner at the 
Laboratory. She holds the degree of Bachelor of Arts (Hons) and completed the Post Graduate 
Diploma in Law and the Legal Practice Course, both with Commendation, at the College of Law 
from 2000-2002. 

She qualified as a solicitor in 2004 and worked for a Legal 500 firm. She subsequently 
accepted a position at another law firm as a senior supervising solicitor and obtained Higher 
Rights of Audience in 2009. 

Following a successful career in law, Ellen joined the Radley Forensic Document Laboratory in 
2012. She completed her two year training apprenticeship on a one to one basis with Robert, 
adopting the training criteria as outlined by ASTM International and SWGDOC. She also 
attended the training workshop of The American Society of Questioned Document Examiners, 
in Canada. 

She accepts instructions in both civil and criminal matters and provides reports adhering to the 
Civil and Criminal Procedure Rules. She has been instructed by numerous firms of solicitors, 
The Crown Prosecution Service, companies, hospitals, Councils, schools etc. She is 
experienced in the preparation of joint reports and appointments as a Single Joint Expert. 

Ellen’s work in forensic document examination includes signature and handwriting identification, 
ESDA (Electrostatic Document Analysis), ESDA Sequencing, non destructive ink analyses 
(infrared luminescence and reflectance), identification of thermochromic inks, deciphering 
obliterations, alterations, erasures, printing defects, non destructive paper examination for 
identification and comparison, document manipulations, font identification (and dating of the 
same), photocopy identification, identification of mass alterations (e.g. examination scripts) etc. 

Ellen is the co-author with Robert and Dr Audrey Giles of the paper presented to the American 
Society of Questioned Document Examiners entitled "Conclusion Terminology and Scales in the 
United Kingdom" in Hawaii, USA, in 2014. She researched, wrote and presented a paper in 
Toronto, Canada, in 2015, to the American Society entitled “A Study of Thermochromic Inks". 

She has contributed a section on Forensic Document Examination to a Law Society publication 
and has delivered lectures on the subject to various legal bodies and leading London Solicitors. 

Ellen is a Member of the Academy of Experts and an Affiliate of the Chartered Society of 
Forensic Sciences. 

Given her professional background, Ellen is well accustomed to working closely with both 
solicitors and Counsel and has addressed Courts on hundreds of occasions during her career in 
law. 

All work undertaken by the Laboratory is peer reviewed within the Practice to ensure accuracy 
and reliability. 


The Radley Forensic Document Laboratory Limited 
Macartneys, Kings Road, Silchester, Reading, RG7 2NS, England 
Tel: (+44) (0)118 970 2394 

e-mail: info@docexam.co.uk Web: www.docexamxo.uk 
Company Registration Number: 7712556 
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The Radley Forensic Document Laboratory 

Forensic Handwriting & Document Examination Experts 

Practice Principal: Robert Radley MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 
Ellen Radley BA PgDjp (Law), MAE 


JOINT INVESTIGATION TEAM: PANAMA PAPERS 

Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between Sheikh 
Rasheed Ahmed and the Federation of Pakistan through the Secretary 
Law, Justice and Parliamentary division and others: and Constitution 
Petition Number 03 of 2017 between Siraj ul Haq and Federation of 
Pakistan through the Ministry of Parliamentary Affairs, Islamabad 

and others 


Quist Solicitors 
12 th Floor 

The Broadgate Tower 
20 Primrose Street 
London EC2A2EW 


REPORT 2 

FOR THE CONSIDERATION OF 
THE COURT IN THE HEARING 
OF THE ABOVE MATTER 


8 th July 2017 
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REPORT 2 

RE: JOINT INVESTIGATION TEAM: PANAMA PAPERS 

Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between 
Sheikh Rasheed Ahmed and the Federation of Pakistan through 
the Secretary Law, Justice and Parliamentary division and others: 
and Constitution Petition Number 03 of 2017 between Siraj ul Haq 
and Federation of Pakistan through the Ministry of Parliamentary 
Affairs, Islamabad and others 

Whilst instructions in this matter have been received from Quist Solicitors of London, 
this report is addressed to the Court for its consideration in the hearing of the above 
case. 

Further to my report dated 4 th July 2017, two further documents have been received. 
The documents presented were received in sealed envelopes which were delivered to 
my laboratory and were opened in my presence. The documents are returned in 
sealed envelopes with my report, all of which are sealed in a second envelope. The 
documents now presented are as follows: 

FURTHER DOCUMENTS PRESENTED 

3. A certified true copy of a second version of the “Nescoll/Nielsen Declaration" as 
identified in my earlier report. This document will be referred to as the “Certified 
Nescoll/Nielsen Declaration” 

4. A certified true copy of a second version of the “Coomber Declaration” as identified 
in my earlier report. This document will be referred to as the "Certified Coomber 
Declaration”. 
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photocopies of the documents are appended to this report (see Appendix F). 

INSTRUCTION 

(i) Comment on the general format of the documents and their execution. 

(ii) To examine the binding of the certified documents now presented in order to 
determine whether there is any evidence of tampering with the same. 

(iii) To examine documents to determine whether there is any evidence relating to 
the dates of production. 

SUMMARY OF OPINION 

(i) Whilst the Certified Nescoll/Nielsen Declaration is in the same format as the 
Nescoll/Nielsen Declaration as described in my earlier report, the certified 
Coomber Declaration now presented bears a different, single, signature page 
as opposed to the two signature pages of the initial Coomber Declaration 
presented. 

(ii) Both certified Declarations are bound with a staple and an eyelet binder in the 
top left hand corner which enclosed the pages of the Declaration within a green 
triangular corner piece. I am firmly of the opinion that both of the documents 
have been unbound with the removal of the eyelet in each case and the 
removal of a number of staples and then rebound using the same eyelets and a 
single staple per document. 

(iii) I have identified the type font used to produce both certified Declarations as 
“Calibri”. However, Calibri was not commercially available before 31 st January 
2007 and as such, neither of the originals of the certified Declarations is 
correctly dated and have to have been created at some later point in time: 

(iv) It is not possible to determine when these copies would have been made 
unless, possibly, ink dating is undertaken. 
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EXAMINATION 

Format of the Certified Copies Now Presented 

Each copy has a cover sheet indicating it to be "a true and exact copy of the 
originaf’, signed in the name of Michael Robert Lindley and dated 7 th November 
2016. They also bears a red seal showing Mr Lindley’s embossed sea! impression 
which appears in a similar format to the black “NOTARY PUBLIC” impression to the 
left hand side of the embossed seal. 

Both certification pages on these two documents bear an Apostille glued to the 
reverse of the certification sheet, both sheets also bearing a stamp impression 
including a handwritten date “09-11-2016”. An embossing stamp has also been 
applied to the Apostille whilst in place on the reverse of the certification page and 
hence the front of the certification page shows a mirror image of the embossed 
impression applied to the Apostille. 

The signature of Michael Lindley on both documents has been appended in a blue 
liquid ink. 

Certified Nescoll/Nielsen Declaration 
This is a three page document. 

Pages 1 , 2 and 3 of this Declaration correspond to pages labelled ”4", ”5" and "6" of 
the previously examined “Nescoll/Nielsen Declaration”. 

Certified Coomber Declaration 

This is a two page document. 

Page 1 of this document corresponds to page "84" of the “Coomber Declaration" 
previously examined. However, page 2, is a wholly different page to that previously 
presented. The initial version presented had pages numbered “85” and "86” 
attached (corresponding to pages 5 and 6 of the Nescoll/Nielsen Declaration). 

There is no page 3 in this certified copy. 

Both certified copies now presented are 
quality and clarity. 


colour laser photocopies of very good 
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Page Binding 

Both documents now presented are bound with a triangular green corner piece 
through which a staple has been driven together with a brass coloured eyelet 
binding. This type of binder is illustrated below. 




Brass Eyelets Typical top view of an eyelet binding Typical rear view of an eyelet binding 

These eyelets are punched through the pages whereupon the circular end of the 
brass tube portion hits an anvil on the punch which splays the tube on the reverse 
side of the document thus securing the pages together. 

Photographs of both of the certified documents now presented are shown below. 
Front - Certified Coomber Declaration 


M 


(i ■) 











It can be seen from the photographs of the reverse that, in both cases, the eyelets 
are not binding properly, or, indeed, at all, on the corner piece. Indeed, the splayed 
end of the eyelets are deformed and partially broken off or appear to have been 
broken off. It is possible from the photographs of the front and reverse, to see 
where portions of the eyelet prongs have bent significantly into the centre of the 
eyelet, (see red arrows) 

A further notable point from the photographs is that on the photographs of the 
reverse of the document's, there are clear indications that the eyelets were, at one 
time, firmly in the proper places with the end splayed so as to dig into the green 
card corner piece, (see blue arrows) 

Shown over the page are photographs taken with oblique lighting where the light 
source is shining along the surface of the paper. This highlights the paper edges of 
the hole caused by . the eyelet puncturing a hole in the green card. At the same 
time, the photos also show indentations in the paper due to a shadow cast into the 
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impressions of "tool marks" where some object appears to have been used to bend 
up the splayed end of the eyelet to facilitate removal (see black arrows). One can 
also note on these photographs where the green card surface has been disrupted 
by the splayed ends of the eyelets digging into the paper. 



Certified Coomber Declaration Certified Nescoil/Nielsen Declaration 


Similar impressions of some relatively sharp instrument are also seen with respect 
to the removal of at least one of the staples that had been previously applied to 
each of the certified documents now presented. 

Indeed, it is noted that both corner pieces bear evidence of several staples having 
been punched through these corners and removed. With respect to the Certified 
Coomber Declaration, there have previously been two other staples punched 
through the document which have now been removed. With respect to the Certified 
Nescoil/Nielsen Declaration, there have been four staples that have been punched 
through the document at some point in time and removed. 

It is not possible for me to properly examine all of the pages of the certified copies 
beneath the corner pieces to determine how many staple holes are present on the 
pages of the certified documents. This is an important point and if permission can 
be granted to remove these corner pieces (which would have to be undertaken 
further to any other expert’s examination of the documents and in the presence of 
both experts), it may be possible to determine how many staple holes have been 
driven through the corner piece and how many through the intervening pages. 

I am firmly of the opinion that the eyelets on both documents have been manually 
removed at some point in time by bending the securing splayed ends on the 
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reverse. The process of bending the splayed ends at the back of the document has 
damaged them to such an extent that they have not been bent back into the correct 
position again on reassembling the document. 

Type Font Examination 

The quality of reproduction of the laser colour copies is very good showing the 
printed letters to be sharp and crisp and the signatures clearly copied even to the 
extent there are microscopic defects in ink flow that are nicely reproduced. 

The quality of these copies allows a full examination to be undertaken of the type 
fonts on both documents for the purpose of font recognition. 

Both documents are typed with the same font. ' 

Utilising a computer program and the records within the laboratory, I have been 
able to conclusively identify the font used on the two certified Declarations. 

The font used is known as Calibri which is what is referred to as a Humanist Sans- 
Serif font designed by Lucas de Groot. The font was released with the launch of 
Windows Visa on 31 st January 2007 along with a number of other Microsoft fonts at 
that time. As a result, the documents in question, dated February 2006, could not 
be correctly dated but have been prepared at a later date after 31 st January 2007. 
As such, the certified copy Declarations and the originals from which they are 
derived, are not truly dated. 

Whilst the certified copy documents are fractionally reduced in size, I have typed 
the wording of the first page of the Certified Nescoll/Nielsen Declaration, for 
illustration purposes, and this is shown at Appendix G following a copy of the 
Certified Nescoll/Nielsen Declaration, page 1. 

I am unable to determine when they were produced. However, possibly ink dating 
could be utilised which can potentially date a document up to 2 years old. 
Thereafter, the document would be said to be "more than two years old”. Ink dating 
is not undertaken by this laboratory or any other laboratory in the United Kingdom. 
The document would have to be sent to America where facilities are available but 
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DECLARATION 

|, ROBERT WILLIAM RADLEY DECLARE THAT: 

I understand that my duty in providing written reports and giving evidence is to help the 
Court, and that this duty overrides any obligation to the party by whom I am engaged or the 
person who has paid or is liable to pay me. I confirm that I have complied and will continue 
to comply with my duty. 

I confirm that I have not entered into any arrangement where the amount or payment of my 
fees is in any way dependent on the outcome of the case. 

I know of no conflict of interest of any kind, other than any which I have disclosed in my 
report. 

I do not consider that any interest which I have disclosed affects my suitability as an expert 
witness on any issues on which I have given evidence. 

I will advise the party by whom I am instructed if, between the date of my report and the 
trial, there is any change in circumstances which affects my answers to points 3 and 4 
above. 


I have shown the sources of all information I have used. 

I have exercised reasonable care and skill in order to be accurate and complete in 
preparing this report. 


I have endeavoured to include in my report those matters, of which I have knowledge or of 
which I have been made aware, that might adversely affect the validity of my opinion. I 
have clearly stated any qualifications to my opinion. 

I have not, without forming an independent view, included or excluded anything which has 
been suggested to me by others, including my instructing lawyers. 

I will notify those instructing me immediately and confirm in writing if, for any reason, my 
existing report requires any correction or qualification. 

I understand that: 


(i) 
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{ii) questions may be put to me in writing for the purposes of clarifying my report and 
that my answers shall be treated as part of my report and covered by my 
Statement of Truth; 

(iii) the Court may at any stage direct a discussion to take place between experts for 
the purpose of identifying and discussing the expert issues in the proceedings, 
where possible reaching an agreed opinion on those issues and identifying what 
action, if any, may be taken to resolve any of the outstanding issues between the 
parties; 

(iv) the Court may direct that following a discussion between the experts that a 
statement should be prepared showing those issues which are agreed, and 
those issues which are not agreed, together with a summary of the reasons for 
disagreeing; 

(v) I may be required to attend Court to be cross-examined on my report by a cross- 
examiner assisted by an expert; 

(vi) I am likely to be the subject of public adverse criticism by the judge if the Court 
concludes that I have not taken reasonable care in trying to meet the standards 
set out above. 

I have read Part 35 of the Civil Procedure Rules, the accompanying practice direction and 
the Guidance for the instruction of experts in Civil Claims and I have complied with their 
requirements. 

I am aware of the practice direction on pre-action conduct. I have acted in accordance with 
the Code of Practice for Experts. 

STATEMENT OF TRUTH 

I confirm that I have made clear which facts and matters referred to in this report are within 
my own knowledge and which are not. Those that are within my own knowledge I confirm to 
be true. The opinions I have expressed represent my true and complete professional 
opinions on the matters to which they refer. 


ROBERT W. RADLEY 

Forensic Handwriting & Document Examiner 
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Minerva Financial Sen/ices Limited 
Personal Information Form 


To be completed by all individuals including proposed beneficial owners, shareholders, 
director*;, secretaries, settlors, protectors, beneficiaries, authorised signatories & 
influcnccrs i»lc. where not provided by Minerva. 

A IJ sections to he completed. 

Section R - Personal Details 
1 ■ TJHp (Ml /Mis/Miss etc) 

SUf rmmn 

• Porr.imiw^ {Include all) 

; Previous Nnn ms (If any) 

- Nntlerinlily 

Country el Pormnnont Residence 
: Domicile 

- Dale, ttl Hh Mi 
i Town V' Country of PJlrth 

* OcnnpMum 
Pn r . r -|>m 1 Number 
Oatf* of T*5«u* 

! Expiry Mato 
Jp snort Hy 
M.uhnl '*JMns • 

- Spent**?'* Ibnvj 


2 
3 
‘ 4 

5 

6 
i 7 

; 8 
9 

’ 10 
: 11 
. 17 

13 

14 

15 

16 
17 


i Mrs 
Safdar 
Mariam 
r X 

; Pakistani 
Pakistan 
’ Pakistan 

1 2B ,h October 1973 
Lahore, Pakistan 
‘ Business 
AP5574241 
2? tr> March 20D8 
27 lh March 2013 
5 Government Of Pakistan 
. Married 

i Mohammad Safdar 


Children (Nmurs ft Dates of Birth) 1 Mehr-umNIsa Safdar (23/11/93) Muhammad Junald So/dar (06/04/95) 

Mahnoor Safdar (02/03/04) 


Source t*T funds This is the monies 
bring reinillcd no behalf of the 
structure l n he *r»t up 


' N/A 
•I 


19 


i somre nr V/calth Curriculum Vitae Family's wealth and businesses which spreads over 60 years 
should he Included wherever possible 
which should Include Information 
concerfunp the timeframe over which 
the wealth was generated and the • 
geographical sphere of the activities 
which hiiv** anrerated ihe wealth. 


Kcfrrenr^s Mr Jeremy Freeman, Solicitor 

' p^ : ..p ?,rpt>|y full contact details for i Freeman Box Solicitors 
two j>'V<r.ns to whom Minerva can ’ Bentinck Street 

, London WiU 2 BJ 

These will ir.unlly be a professional 

firm nf i;uvycf ^/accountants and a United Kingdom 

hrmK The above have been appropriately Informed and would Issue a reference • 

Lp.tlnr^ nf authority are attached ‘ when Minerva makes a request, 
for sign Mill's 


Personal Hnla provided lo Minerva will only b# used by Mfnarvi M duflnatfin iha D»b Proleclton (JafityJ Law 2005 
Minerva financial sJrdces limited, P.Q. 8ox 2tB, 43/45 U Motte Street, St Heller, Jersey JE4 8SD, Channer blends 
Tri. . mitSM 702000 Fax: +44 (0)3534 702870 E-mail: Info© minerva-trust.com Website: www.minerva-trusL.com 
K ‘ Regulated by the Jersey Rnanci*! Services Commission 
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Minerva Financial Services Limited 
Personal Information Form 


Section C - Cnntnct Details 

1 : Pilnclpnl H^McnUal Address 1BD-181, H Block, Model Town 

2 • Tnwn/CUy Lahore 

3 ’ County /Sin I'' Punjab 

4 Country Pakistan 

5 • Pn/;l/?ln Coif#- N/A 

6 ■ Contact ToJnphone Number 00 92 42 352S9225 

* 7 Contact Fnx Number 

i S ; Coni net rmail Address fHwana@aninBXOm 

9 j Wrlj-illn AHitrnss (If Hppllcable) 


I 

i 

f 

J 


I 


f 10 Additlon.il , For All correspondence; 

/Restrictions j 16/17/173 Avenfield House 

! ; If n snccntrl nddrcss/contact ' nBPari(Lane 

into; mid i»t i k k* be used for any 
• puj pur.", provide full details ■ London W1K 7AF 

* \ here. United Kingdom 


Section D - Declaration ami Sign-off 


I hereby confirm that tho particulars and Information provided In this form and any related correspondence are 
true to tho best of my knowledge and belief. I irrevocably undertake to notify Minerva Financial Services Limited 
promptly of any dinners to the Information and particulars provided herein. 


Signed 

1 1 

J Name 

i ! Date 

i ! *■* 



Once completed, this Tnrm Is to be returned to Minerva together with the relevant Identification verification 
| documentation cjrtnlkrt In Section A above. 


r*/*v»Ri tf.no prided lo Minerva will only bo uand by Mlnorva « defined In the Data Proiacllon fJexeoy) lew 3005 
Minerva Financial Services limited, P.O, flox 2 J B, 43/45 La Motte Street, St Heller, Jersey JE4 6SD, Channel Islands 
Tck i -a (n}i 5 Ti 70?800 Fax; +44 (0)1534 702B70 E-mail; Info^mlnerva-trust.com Website; www.mlnen'a ‘trust com 
Regulated by the Jersey Financial Services Commission 

Pigr 3 nkj 
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| THIS AGREEMENT is made this i st dayof January, 2009 by and between: 

J The persons slated in Schedule 1 hereto (hereinafter referred lo as “Nawaz Family*’ 
" which expression includes their legal heirs and successors-in-inlercst) 

and 

j The persons stated in Schedule 2 hereto (hereinafter referred to as “Shchbnz Family” 
I which expression includes their legal heirs and successors-iivinlercst) 


ana 


| The persons stated in Schedule 3 hereto (hereinafter referred to as “ Abbas Family” 
; which expression includes their legal heirs and successors-in-interesl) 


and 


Begum Shamira Akhtar, wife of (Late) Mian Muhammad Sharif) resident of Shamim 
v Zarai Farms, Jati Umra, Raiwind Road, Lahore having NIC No.. 35201-2125075-0 
f (hereinafter referred to as “Begum Shamim” which expression includes her legal heirs 
|aiul successors-in-inlerest) 


and 


Begum Kausar Yousaf, daughter of (Late) Mian Muhammad S.harif, rcsideiu-of 175-H 
Model Town, Lahore having NIC No. 35202-8823233-4 (hereinafter referred to as 
"Begum Kausar” which expression includes her legal heirs and successors-in-intcrcsl) 


and 
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Cornelius, Lane & Mufti, a partnership firm of advocates registered under the laws of 
Pakistan and having its registered office at Nawa-e~Waqt House, 4 Fatima Jinnah Road, 
Lahore (hereinafter referred to as die “Escrow Agent” which expression means its 
successors-in-interes.t and administrators) 

Nawaz Family, Shehbaz Family and'Abbas Family, Begum Shamim and Begum Kausar 
are hereinafter collectively referred to as the "Parties” and "Party” shall mean any one 
of them. 


A. The Parties are all members of the family of (Late) Mian Muhammad Sharif 
and comprise of (i) his legal heirs, and (ii) off springs of his legal heirs. 

B. The Parties and (Late) Mian Muhammad Sharif were the legal owners of, inter 
alia, the various properties and assets specified in Schedule 4 hereto (the 
"Assets”), to the extent and in the various shares stated against their name in 
Schedule 7 hereto. The Assets include shareholding in Chaudhry Sugar Mills 
Limited (which is also the successor-in-interest to Hamza Board Mills Limited 
and Mehraan Ramzan Textile Mills Limited) (“CSML”), Ramzan Sugar Mills 
Limted ("RSML”), Hudabiya Paper Mills Limited ("HPML”) and Hudabiya 
Engineering Co. (Pvt.) Limited (“HECL") (CSML, RSML, HPML and 
HECL are collectively referred to as the "Companies”). 

C. Following the demise of (late) Mian Muhammad Sharif, the Parties now wish 
to ‘reach a full and final distribution/ settlement, of the- Assets in terms of this 
Agreement. 

D. The Escrow Agent has agreed to act us escrow agent, in terms of this 
Agreement, for the puiposes of the aforesaid settlement. 

NOW, THEREFORE TO ACHIEVE THE AFORESAID FULL AND FINAL 

SETTLEMENT, THE PARTIES HAVE AGREED TO ENTER INTO THIS 

AGREEMENT (THIS “AGREEMENT"): ^ \ 

' 


agreement 


The Parties agree and accept that the distribution and settlement shall take 
place on the basis of . valuation specified in the final report (dated 

. , as subsequently modified on ) for division 

of the" Assets prepared by A. F. Ferguson & Co. and initialed by all the Parlies 
hereto (hereinafter referred to as the “Report 5 *). 

As specified in Section 2 of the Report, the Assets are to be valued as of 
August 3 1 , 2004. The Parties agree and accept that the basis for valuation is as 
set-out in Section 2 and Section 3 of the Report and they further agree and 
accept that the valuation of the Assets is as set-out in Schedule 6 of this . 
Agreement. 

Prior to demise of (Late) Mian Muhammad Sharif, ownership of the Assets by 
(Late) Mian Muhammad Sharif and the Parties was as set out in Schedule 7. 

After the>deitiise of (Late) Mian Muhammad Sharif, the Par ties have agreed 
that their ‘respective entitlement to his share of the Assets, in accordance with 
Islamic principles, is as set-out in Schedule 8. 

Begum Shamim has agreed to gift and transfer the properties owned by her 
and comprised in the Assets, and to transfer all her rights under the First Case 
(including to and in the Disputed Shareholding),- whether held in her own 
name or as legal heir of (Late) Mian Muhammad Sharif, to Nawaz Family, 
Shebaz Family and Abbas Family in the manner stated in Part 1 .of Schedule 
9. Begum Kausar has also agreed to transfer all her rights and interests in the 
Assets and under the First Case (including to and in the- Disputed 
Shareholding), whether held in her own name or as legal heir of (Late) Mian 
Muhammad Sharif, to Nawaz Family, Shehbaz Family and Abbas Family (in 
the manner stated in Part 2 of Schedule 9) for valuable consideration that has 
been provided to her by Nawaz Family, Shehbaz Family and Abbas Family, 
receipt and adequacy of which is hereby acknowledged by Begum Kausar. 

On the lysis of the rcs^rcfp't entitlements and piUs/transfer." envisaged in 
u 1\ A r. .:v:» - :;;p of the /' rise*:: i m 

as set-out in Schedule 10. 

The Parties also claim ownership of 71.821 % of the shareholding in RSML 
(the “Disputed Shareholding”}. The Disputed Shareholding is the subject' 
‘ matter of pending litigation (collectively the “First Case”) inter sc various 
other families and the Parties, as more particularly described in Schedule 5. 
Cases have also been filed under Section 271 of the Companies Ordinance, 
1984, (the “Second Case” and collectively with the First Case, the “Cases”), 
as more particularly described in Schedule 5. It is expected that on ftnai 
resolution of (i) the First Case, the Parties shatl become entitled to the entire 
shareholding in RSML, and (ii) the Second Case, no administrators shall be 
appointed in RSML. However, till such time as a final resolution of the First 
Case, no transfer or change in shareholding of RSML is permissible. It is 
intended that to - give effect to the various transfers envisaged in this 
Agreement, if at the lime such transfer is required to be made the transfer 
cannot be made, then each Party that is required to transfer its shareholding 
shall, after the agreed date of transfer hold such respective shareholding in 
RSML on trust for the intended transferee thereof, until such lime as actual 
transfers can take place or until such time as reversion of transfers is required 
to be made in terms of this Agreement, which ever occurs first. Where such 
transfers of shareholding in RSML are consideration for other transfers or 
payments, the holding in trust of such shareholding in accordance with the 
foregoing provisions shall be deemed to be sufficient consideration for the 
purposes of such other transfers or payments, as the case may be. 



$hai!9. *A the Assets (on the basis of the valuation set-out in * 

( abo ^ ) ; be : ‘r^s^rred / procure(l to be transferred inter sc " 
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in CSML to 

Nawaz family and Abbas family in equal shares in 
consideration of Nawaz Family and Abbas Family transferring 
(subject to clause 7 above) their entire shareholding in RSML to 
Shehbaz Family and making payment of Rs. 58,597,000.00 
. (Rupees Fifty-eight Million Five Hundred and Ninety-seven 
Thousand Only) each to Shehbaz Family (being in aggregate a 
sum of Rs. 117,194,000.00, i.e. the difference in value of the 
shares of RSML transferred to Shehbaz Family and the shares of 
CSML transferred by Shehbaz Family), 

(b) Shehbaz Family shall transfer its entire shareholding in HPML 
and HECL to Nawaz Family and Abbas Family in equal shares in 
consideration of Nawaz Family and Abbas Family making 
payment of Rs. 78,609,500.00 (Rupees Seventy-Eight Million 
Six Hundred and Nine Thousand and Five Hundred Only) each 
to Shehbaz Family (being in aggregate a sum of Rs. 

. 157,219,000.00 i.e. the value of the shares of HPML and I-IECL 
transferred by the Shehbaz Family), and 

(c) Nawaz Family and Abbas Family shall transfer their entire 
entitlement to the Disputed Shareholding in consideration of 
Shehbaz Family making payments of Rs. 137,038,000.00 
(Rupees One Hundred and Thirty-seven Million and Thirty-eight 
only) to Nawaz Family and Rs. 137,038,500.00 (Rupees One 
Hundred and ! hirtv-S-vrw Million Thirly-NgN Thousand and 

• Jr -y) u ' .-V'bas Family (cohcctL/ciy being in 
aggregate a sum of Rs. 274,077,000.00, i.e. the value of their 
entitlement to the Disputed Shareholding), 


(d) Nawaz Family, Shehbaz Family and Abbas Family have further 
agreed that instead of the various payments envisaged in Clause 
9 (a), (b) and (c) above, Nawaz Family and Abbas Family shall 
make each make payment of Rs. 168,000.00 (Rupees One 
Hundred and Sixty-eight Thousand Only) to Shehbaz Family 
(being in aggregate a sum of Rs. 336,000.00) being the net 
amount due from Nawaz Family and Abbas Family to Shehbaz 
Family, i.e. the amount of payment due to Shehbaz Family 
pursuant to Clause 9 (a) above less the amount of payments due 
from Shehbaz Family pursuant to Clause 9 (b) and (c) above, and 


(e) All directors of Shehbaz Family on the board of directors of 
CSML, HPML and HECL shall resign and shall be co-opted by 
' directors nominated by Nawaz Family and Abbas Family and all 
directors of Nawaz Family and Abbas Family shall resign from 
the board of directors of RSML and shall be co-opted by 
directors nominated by Shehbaz Family 


Nawaz Family and Abbas Family hereby agree to indemnify and hold 
harmless Shehbaz Family for aiiy loss, costs, expenses, damages, fee, claims 
etc. suffered by the Shehbaz Family if the reversions stated in Clause 12 (a) 
are required to take place and do not take place for any reason whatsoever. 
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II. 

** 

14 . 




If (0 the Parties become entitled to the entire Disputed Shareholding on final 
resolution of the First Case, and (u) administrators are not appointed in RSML 
on final resolution of the Second Case, then 


(a) (i) the transfer of shares and replacement of directors envisaged 
above in Clause 9 shall be remain effected, (ii) 100 % of the 
shareholding in RSML will vest in Shehbaz Family, and (iii) the 
payments to Shehbaz Family will remain effected, 

(b) no Party shall have any other rights or interests in the Assets and 
under the First Case (including to the Disputed Shareholding) 
(whether as legal heirs of (Late) Mian Muhammad Sharif or 
otherwise) except as stated in Schedule 12 (except for Shehbaz 
Family who will be additionally be entitled to ownership of the. 

entire Disputed Shareholding), and 

(c) all- Parties (other than Shehbaz Family) shall deposit with the 
~ Escrow Agent any share certificates received by them in respect 

of their respective entitlement to the Disputed.Shar'eholding. 


If CO the Parties do not become entitled to the entire Disputed Shareholding on 

- f SOl r? ° f ! , he FlfSt Case ’ and/or (>i) administrators are appointed in 
RSML on final resolution of the Second Case, then 


(a) (i) the transfer of shares and replacement of directors made 
pursuant to Clause 9 above shall be reversed/returned, i'.e. each 
Party shall be obligated to return the shares of the Companies 
received pursuant to Clause 9 above, (ii) the replacement 
directors in the Companies appointed pursuant to Clause 9 (c) 
above shall resign and be replaced by the directors nominated by 
the respective Parties whose directors had resigned pursuant to 9 
(e), with each Party getting equal representation on the respective 
board of directors, and (iii) reversion shall take place (as defined 
in Clause 29 (c) below). 


j ~ ruv- iii)) jigiib or interests in the Assets and 

under the First Case (including to the Disputed Shareholding] 
(whether as legal heirs of (Late) Mian Muhammad Sharif 01 
otherwise) except as stated in Schedule 1 1 . 


Tins Agreement and the settlements envisaged herein are limited only to 
rights and interests of the Parties in or under the Assets described in Schedule 
4 hereto and the First Case (including rights to the Disputed Shareholding) 
Nothing herein contained is intended to be nor shall be construed as relating to 
any other property or asset (including without limitation those specified in 
Schedule 1 j hereto) that the Parlies now or may become entitled to own in the 
future, (whether as legal heirs of (Late) Mian Muhammad Sharif or otherwise) 
or any right, title or interest of the Sharif Family Trust. For the avoidance of 
doubt, the Parties have entered into a. separate arrangement in respect of the 
immovable properties owned by Begum Shamim. 


ESCROW AGENT 

To implement the joint and simultaneous compliance by the Parlies of th 
respective obligations under this Agreement, the Parties have agreed on l 
appointment of the Escrow Agent, and the Escrow Agent hereby agrees to a 
accepts its appointment as Escrow Agent, in terms of the provisions of ti 
Agreement. 

fa 
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15. 


16 . 


17. 


18. 


19. 


20 . 


The Escrow Agent shall act for and on behalf of all the Parties in terms of this 
Agreement. The Escrow Agent is to be paid a remuneration of Rs. 1.00 
(Rupees One Only). 


The Escrow Agent may, in addition to as expressly stated elsewhere in this 
Agreement: 


(a) in performing its obligations hereunder, pay for the advice or 
services of and act on the opinion or advice of or any information 
obtained (whether by the Escrow Agent or any other duly 
authorized person) from any lawyer, accountant, banker, broker, 
surveyor, valuer or other professional adviser or other expert 
whose advice, service, opinion or information may to it seem 
necessary, expedient or desirable and shall not be responsible for 
any loss occasioned by so acting, 

(b) take legal actions to enforce the provisions of this Agreement, . 

£) pl ace this Agreement and any other instrument, documents or 
deeds delivered to .it pursuant to or in connection with this 
Agreement and for the time being in its possession, in any safe or 
vault selected by the Escrow Agent or with any bank, any 
company whose business includes undertaking the safe custody 
of documents or any firm of lawyers and the Escrow Agent shall 
not be responsible for any loss thereby incurred (save that the 
Escrow Agent shall take reasonable steps to pursue any person 
who may be liable to it in connection with such loss). 

The Parties jointly and severally, unconditionally and irrevocably, undertake 
and agree to indemnify, defend, and' hold harmless the Escrow Agent of and 
from any claims, expenses, costs, causes of action, liabilities, losses or 
damages of any nature whatsoever arising out of or in connection with this 
Agreement. The Parties jointly and severally, unconditionally and irrevocably, 
undertake and agree to reimburse to the Escrow Agent, on its first written 
demand, any amounts of costs, expenses, fees incurred by it in acting as 
Escmv ‘ uent heref’cer :n- v'Eaul iimitaticii incurred nursunn; to 


In no event shall the Escrow Agent have any responsibility to collect any 
moneys or documents to be deposited with tire Escrow Agent. The Escrow 
Agent’s responsibility to make , any payments or release any documents 
pursuant to this Agreement, shall at all times be subject to the funds to be 
disbursed and documents to be released having actually been received by the 
.Escrow' Agent. 


The Parties shall jointly and severally be liable to compensate and reimburse 
the Escrow Agent, for all expenses, disbursements and advances incurred or 
made by the Escrow Agent in the performance of its duties hereunder within 
ten (10) days after such amounts are billed to either Party. 

The Escrow Agent shall not have any responsibility in respect to the validity, 
sufficiency, due execution or acknowledgement of this Agreement, except to 
the extent of its own .obligations. The Escrow Agent shall not be under any 
obligation to monitor or ensure that any duties herein imposed upon any Party 
other than itself, or any covenants herein contained on the part of any Party 
other than itself to be performed, shall be done or performed, and the Escrow 
Agent shall not be under any obligation for failure to monitor or ensure that 
any such duties or covenants are so done or performed. 


The Escrow Agent shall not in any way be liable or responsible for any failure 
on the part of any Party in performance of it’s obligations under this 
Agreement. 


r 


The Parties shad jointly and severally indemnifv i . , * , , 

Escrow Agent: .... 7 na mnif y and keep indemnified the 

(^) against all liabilities, taxes costs chnrop« . 

Escrow Agent Wt subjlTb « iZTblTf 
Escrow Agent except for any taxes payable by the Escrow Agem 
on receipt of the Remuneration Amount, and 8 

“‘ bra ' »scs, claims in 

,1. . matler or thing done or omitted in any wav 

relating to this Agreement, and } y 

. (c) against any claim made by either Party for any loss actual or 

con ingent, claim or damage caused, directly or indirectly as a 
lesult of any act or omission of the Escrow Agent. 

The Escrow Agent shall be entitled to rely m nn an „ m 
instrument or document believed by it to be genuine and " y Com f lunicatlon - 
or sett, by the proper person, and (iT, as 

or approved ° f ^ ad, J s dS 

X^ruXhfAgrtmer' 11 ' *“ « *<' ^«ming its 


ARRANGEMENT 

Within 45 days of the execution of this Agreement /the “Fircf m • 

Date-), the respective Parties shall deliver to the Escrow Agon, the folbw™? 

<a> Sh^ifTS'eTTr “f ' h T’“' of ' ( u “) Mian Muhammad 
the manner specified in Clause ^above,^ ******* ^ Patt5 “ 

(b) ^“grcdtrSp “c i * 

Family, Shchbae Family and Abbas Family' Tic 
speemed in Clause 5 above and Begum Kausar has transferred 
her respective share in the Assets to Nawaz Family Shehh^ 
Fan* and Ahhas Famdy in the mamter spttt St 

(c) Duly executed and filled transfer deeds of their respective 
shareholdings in the Companies (verified by the respective 
Company Secretaries of (he Companies) that are required to be 
transferred so as to give effect to the transfers envisaged i„ 

- orieirai - ■“ 

(d) Affidavits from Begum Shamim and Begum Kausar that thev 
each have no further right, claim o, interest itl the l“etL d /or 
the First Case and/or the Disputed Shareholding 

“First Closing"), snbS, X It 

cetlificates (deposited porsuant Clause 25 above) to the respective Co ' 
so as to give effect to the transfers envisaged in Chnl ? ?Tf mCS 
accordance with Clause 7 above in ml " f , 8 ’ provided thal in 

transfer deeds and, where available, sit «tet's5,« beTtd' ' h ' “** 

^ Agent fbr, he propos.^rt'S^^rt 

^ 1 ' 



/ 



Within 30 days of the First Closing (the “Second Closing Date”), the 
respective Parties shall deliver to the Escrow Agent the following: 

(a) documentary evidence that Nawaz Family and Abbas Family 
have, subject to the due fulfillment of Shehbaz Family’s 
obligations hereunder, orally assigned their entitlement to the 
Disputed Shares to Shehbaz Family, 
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(b) duly executed and filled in transfer deeds of their respective 
shareholdings in the Companies (verified by the respective 
Company Secretaries of the said Companies) that are required to 
be transferred so as to give effect to the transfers envisaged in 
Clause 9 above and, where available', the original share 
certificates in respect of such shareholding, 

(c) pay order/demand draft in favour of Shehbaz Family of amounts 
v- due under Clause 9 (d), 

(d) written undated letters of resignation from directors of CSML, 
directors of HPML, directors of HECL and directors of RSML, 

(e) written undated letters of resignations from the proposed 
replacement directors to be nominated by Nawaz Family, 
Shehbaz Family and Abbas Family pursuant to Clause 7 above, 
and 

(f) duly executed blank transfer deeds of their respective 
shareholdings in the Companies (verified by the respective 
Company Secretaries of the said Companies) that may be 
required to be retransferred pursuant to Clause 12 above, 
including in relation to the Disputed Shareholding. 

On the Second Closing Date, the Escrow Agent shall, subject to receipt of all 
the documents specified in Clause 27 above, do the following (collectively the 
“Second Closing”): 


(a) submit the relevant share transfer deeds and share certificates 
(deposited pursuant to Clause. 27 above) to the respective 
Companies so as .to give effect to the transfers envisaged in 
Clause 9, provided that in accordance with Clause 7 above, in 
case of shares in RSML, the blank transfer deeds and, where 
available, share certificates shall be held in trust by the Escrow 
Agent for the proposed transferees. The Parties shall ensure that 
all original share certificates related to such transfers are returned n, 
to the Escrow Agent, and shaH-thereafterbe held by the Escrow / / 
Agent until Final Closing, at which time they shall be disposed UAX^/ 
off in accordance with Clause 3 0 below, and 



(b) submit the relevant letters of resignation (received pursuant to 
Clause 27 (d) above) to the respective board of directors of the 
Gortv^ufees so as to Stjve effect to fee resf^yvaSJvoos fe 




fS c~. 

’allies have not become entitled to the entire Disputed Shareholding °» hna 
•esohdion (the “Second Scenario”), or (iii) final resolution 1 ^ ^ 
’ase where administrators have been appointed in RSML (the Thud 

- -A" 
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Scenario”), the Escrow Agent shall, subject to successful completion of the 
First Closing and/or the Second Closing, do the following (collectively the 
‘‘Final Closing”): 

(a) in the First Scenario, the Escrow Agent shall, after ensuring that 
the payments pursuant to Clause 9 (d) have been made by the 
Nawaz Family and the Abbas- Family to the Shehbaz Family, fill 
in and submit the relevant share transfer deeds and share 
certificates in its possession to RSML, so as to give effect to the 
transfer of shares in RSML envisaged in Clause 9 above, or 

(b) in either of the Second Scenario or the Third Scenario (as 
applicable), the Escrow Agent shall : 

i. submit the relevant share transfer deeds and 
share certificates in its possession to RSML, 
so as to give effect to the transfer of shares 

' in RSML envisaged in Clause 8 above; 

ii. fill in and submit the relevant share transfer 
deeds and share certificates in its possession 
to the other Companies, so as to give effect . 
to the reversal of transfers envisaged, in 
Clause 12 above; 

in. submit the jrelevant letters of resignation 
(received pursuant to Clause 27 (e) above or 
Clause 30 (b)(iii) below) to the respective 
board of directors of the Companies so as to 
give effect to the reversal of replacement of 
directors envisaged in Clause 12 above. 

Provided, however, that no transfer of shares in favour of 
Shehbaz Family shall take place in accordance with the aforesaid 
provisions of this Clouse 29 unless reversion (as defined in sub- 
clausc (c) below) shall have taken place, 

^jffor the purposes of the aforesaid sub-clause (b) and Clause 12 
(a), reversion and/or reversal shall mean payment from Shehbaz 
Family to Nawaz Family and Abbas Family of a sum of Rs. 
168,000.00 (Rupees One Hundred and Sixty-eight Thousand 
Only) each, collectively being an amount of Rs. 336,000.00 
(Rupees Three Hundred and Thirty-six Thousand Only), being 
the net amount paid by them pursuant to Clause 9 (d) above, 

After the Second Closing up till the Final Closing, each of Nawaz Family, 
Shehbaz Family and Abbas Family agree and accept that they shall not, 
without each others prior written permission, 

(a) transfer, dispose off or in any manner encumber their respective 
shares in the Companies or increase the paid-up share capital of 
any Company, 

*(b) elect or cause to be elected any person to the board of directors 
of any Company, other than: 



a person who is already a director of such 
Company as of the date of this Agreement, 
or 

. *\ 





/ 


11 ■ a P erson who has submitted his/her undated 
written letter of resignation to the 'Escrow 
‘Agent pursuant to Clause 27 (e) above, or 

iii. a person who agrees in writing to be bound 
by the terms of this Agreement and submits 
his/hei undated written letter of resignation 
to the Escrow Agent. 


After the Second Closing: 


(a) m the First Scenario, Nawaz Family and Abbas Family shall be 
solely responsible for all- tax liabilities, government dues etc 
gating to CSML HPML and HECL, to the entire exclusion of 
Shehbaz Family. Nawaz Family and Abbas Family hereby jointly 
and severally indemnify Shehbaz Family against all loss 

amages or claim suffered by Shehbaz Family in relation to such 
tax liabilities,, government dues etc. of CSML, HPML and 
ry .*• HECL; 

(b) in the Second Scenario or Third Scenario (as the case may be) 
Nawaz Family and Abbas Family shall, uptii the Final Closing’ 
be solely responsible for all tax liabilities, government dues etc 
relating to CSML, HPML and HECL to the entire exclusion of 
Shehbaz Family. Nawaz Family and Abbas Family hereby jointly 
and severally indemnify Shehbaz Family against all loss 
damages or claim suffered by Shehbaz Family in relation to such 
tax liabilities, government dues etc. of CSML; 

(c) in the First Scenario, Shehbaz Family shall be solely responsible 
for all tax liabilities, government dues etc. relating to RSML to 
the entire exclusion of Nawaz Family and Abbas Family 
Shehbaz Family hereby indemnifies Nawaz Family and Abbas 
Family against all Joss, damages or claim suffered by Nawaz 
Family and Abbas Family in relation to such' lax liabilities^ 
government duss etc. of RSML; 

(d) in the Second Scenario or Third Scenario (as the case may be) 
Shehbaz Family shall, uptii the Final Closing, be solely 
responsible for ail tax liabilities, government dues etc. relating to 
RSML, to the entire, exclusion of Nawaz Family and Abbas 
Family. Shehbaz Family hereby indemnifies Nawaz Family and 
Abbas Family against all loss, damages or claim suffered by 

;) :a , v ;' az Famll y and Abbas Family in relation to such tax 
liaothties, government dues etc. of RSML. • | 

In the Second Scenario, if the Parties are required by order of court to 
relinquisn or repay any monies received from RSML (including profits and/or 

(a) For amounts received between the Second Closing and Final 
Closing, Shehbaz Family shall be required to relinquish/repay all 
such amounts (to the exclusion of any other Party) and shall also 

" be eiltitIed t0 receive from Nawaz Family and Abbas Family 
such percentage of amounts that may have been received by 
them from CSML between the Second Closing and Final Closing 
that Shehbaz Family would otherwise have been entitled to 
receive if its shareholding in CSML during such period had been 
v as stated in Schedule 1 1 ; 

r (b) For amounts received from April 1999 till the Second Closing 

each Pally shall be required to repay such amounts of required .to 
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be so paid in the sairie proportion as they received such amounts 
during the aforesaid period. 

33. After the Second Closing, (a) if the Parlies have become entitled to the entire 
Disputed Shareholding on Final resolution of the First Case and they are 
required by the Court to make payments to any other parties to the First Case, 
and/or (b) if the Parties are required to make payment of any.fi nc or penalty on 
final resolution of the Second Case, then the Parties agree and accept that such 
payments shall be made by tire Parties in tire following manner: 


Party 

%aae‘of Amount to be Paid 

-Nawaz Family 

33.33 

Shehbaz Family 

•33.33 

* Abbas Family 

• 33.33 

Begum Shamim 

0.00 

Begum Kausar 

0.00 

After the-Second Closing, if the Parties are awarded any asset (other than the 

Disputed Shareholding) or payment by the Court on final resolution of the First 

Case, then the Parties agree and accept that such assets and/or payments shall be 

shared by the Parties in the following manner: 


Party 

%age of Share in 


assets/Davmerit 

Nawaz Family 

33.33 

Shehbaz Family 

33.33 

Abbas Family 

33.33 

Begum Shamim 

0.00 

Begum Kausar 

0.00 


35. Nawaz Family, Shehbaz Family and Abbas Family shall ratably share in and be 
equally liable for all undisclosed/undetcrmined liabilities relating to the Assets 
and/or the Companies that arc accrued on or relate to the period prior to August 
31, 2004. For die purposes of this Clause 35, “liabilities” mean all government 
dues and liabilities payable on or in respect of the Assets or payable by the 
Companies, including taxes, fines and penalties. 

36. - In respect of the certain liabilities^nd receivables of HPML and HECL specified 

in Schedule 14, Nawaz Family, Shehbaz Family and Abbas Family agree as 
follows: 

(a) each of them shall ratably share in any such receivables recovered 
by HPML and HECL (and Nawaz Family and Abbas Family shall 
be responsible for making payment of the respective share to 
Shehbaz Family); 

(b) each of them shall ratably be responsible for all such liabilities paid 
by HPML and HECL (and Shebaz Family* shall be responsible for 
making payment of its respective share to each of Nawaz Family 
and Abbas Family in equal proportion); and 

(c) at the expiry of three (3) years from the date of this Agreement, die 
net amount of the aforesaid liabilities and receivables shall be paid 
to or by Shehbaz Family (as the case may be) in the same 
proportion as specified in sub-clause (a) and (b) above. 
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IV. 


MISCELLANEOUS 



41. 


42. 


* 


Ic h^rSr f i a p a - provis ! 0ns hereof sh J< binding upon and inure to 

nermiued ^ l an f. their respective successors, legal heirs and 
permitted assigns, but neither this Agreement nor any of the rights, interests or 

obi gallons hereunder shall be assigned, by any of the Parties without prior 
written permission of the other Party. 

The Parties undertake to perform their respective obligations under this 
Agreement in good faith. 

• T 111 ? Ae . re ,f me " t re P rese nts the entire understanding between the Parties and it is 
declared that .there are no other understandings, written or olheiwise, on matters 
covered by this Agreement. 

No amendment or change hereof or addition hereto shall be effective or 
binding, unless set forth in writing and executed by. all of the Nawaz Family 
Shehbaz Family and Abbas Family and, to the extent its affects their 
respective rights or obligations, by Begum Shamim, Begum Kausar and the 
Escrow Agent. *' 

Subject to the other provisions of this Agreement, if the First Closing cannot 
be completed on the First Closing Date or the Second Closing cannot be 
completed on the Second Closing Date (as the case may be), in terms of this 
Agreement, on account of a breach by any Party, then the respective time for 
completion may be extended with mutual consent of Nawaz Family Shehbaz 
Family and Abbas Family. 

The Parties shall attempt to resolve any dispute arising in connection with this 
Agreement amicably by mutual agreement. Any such dispute between the 
Parties which cannot be settled by mutual agreement within a period of 60 
days shall be finally resolved by arbitration under the Arbitration Act, 1940 
Any such arbitration shall be initiated by the delivery of a notice in writing by 
any Party to the other Parties following the expiry of the abovementioned 60 
day period. The place of arbitration shall be Lahore. The language to be used 
in the arbitration proceedings shall be English. The decision and award of the 
arbitration shall be final, non-appeal able and binding on the Parties including 
decisions as to the allocation of costs relating to any such arbitration and all 
matters related thereto, i Jte arbitration pane! shall be comprised of: 

(a) in ease of a dispute between Nawaz Family and Abbas Family of 
the one part and Shehbaz Family of the other part, three 
arbitrators, one to be appointed by the Nawaz Family and Abbas 
Family jointly, one to be appointed by Shehbaz Family and the 
third to be appointed by the first two arbitrators, 

(b) in case of a dispute between Nawaz Family of the one part and 
Abbas Family of the other part, three arbitrators, one to be 
appointed by the Nawaz Family, one to be appointed by Abbas 
Family and the third to-be-appointed by the first two arbitrators, 

(c) in case of a dispute between Nawaz Family of the one pari and 
Shehbaz Family of the other part, three arbitrators, one to be 
appointed by the Nawaz Family, one to be appointed by Shehbaz 
.Family and the third to be appointed by the first two arbitrators, 

(d) in case of a dispute between Abbas Family of the one part and 
Shehbaz Family of the other part, three arbitrators, one to he 
appointed by Abbas Family, one to be appointed by Shehbaz 
Family and the third to be appointed by the first two arbitrators, 

(e) in case of a dispute between any or all of Nawaz Family 
Shehbaz Family and Abbas Family of the one part and Begum 
Shamim of the other part, three arbitrators, one to be appointed 

I)/ 


rv * 
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by Nav/az Family and/or Shehbaz Family and/or Abbas Family ^ 

jointly (as the case may be), one to be appointed by Begum f 

S ham i m and the^hird to be appointed by the first two arbitrators, 

(f) in case of a ‘dispute between any or all of Nawaz Family, . . * 

Shehbaz Family and Abbas Family of the one part and Begum 

Kausar of the other part, three arbitrators, one to be appointed by f 

Nawaz Family and/or Shehbaz Family and/or Abbas Family j 

jointly (as the case may be), one to be appointed by Begum 

Kausar and the third to be appointed by the first two arbitrators. f 

Tins Agreement shall be governed and construed in accordance with the laws of 
Pakistan. 

References to Clauses or Schedules are to Clauses of and Schedules to this 
Agreement; and the Schedules form an integral part of this Agreement 
(provided that in case of conflict between the Schedules and the Agreement, the 
Agreement shall prevail). 

<\v I 

Headings are for ease of reference only and shall not affect the interpretation of ’ j 

this Agreement. Words importing the singular shall include the plural and vice 
versa. . 

All notices and communications under this Agreement shall be in writing by 
letter, telex or fax and shall be sent to the respective address nominated for such 
purpose by each signatory hereto. 

Notices or communications sent by letter or by telex or by fax shall be 
effective upon receipt by the addressee. Notices or communications in a letter 
delivered by hand shall be effective upon delivery at the correct specified 

address of the addressee. 1 

This Agreement may be executed in four counterparts, which taken together 1 

shall constitute one and tire same instrument. j 


ft is hereby agreed end accepted that the Escrow Agent shall retain one 
counterpart of this Agreement arid each Party shall retain one counterpart. 







mg* IN "WITNESS WHEREOF, the Parties hereto have executed this Agreement as of 
j$- ; the dale specified hereinabove. 


Ilf NAWAZ FAMILY 


/|U~ f 


Muhammad Nawaz Sharif 


Hasan Nawaz Sharif 



Ars. Kalsoom Nawaz 


Hussain Nawaz Sharif 


Mrs. mryai^i Safdar . Mrs. Asma Aii Dar 


Witnesses: 


. .|g :. 

|rj jcjS 

• ! Mr 


1 . 

Name: 
Address: 
NIC No.: 


SHEBYB AZ-EAMIL Y 


luhammachSnehbaz Sharif 


Ham^She^i^ajSharif 


2 . 

Name: 
Address: 
NIC No.: 


_Mrs^Nnsrat Sheht 


lehbai Sharif/ 




Mrs. Javeriya Ali 


Vi.' 


Mrk &yesha Haroon 


Mrs. Rabia Imran 


4 m 


Witnesses: 

1 . 

Name: 

Address: 

NIC No.: 

ABBAS FAMILY 


- l£ _ 

Muhammad Abbas Sharif 



Aziz Abbas 


2 . 

Name: 
Address: 
NIC No.: 


QL 

Mrs. Sabiha Abbas 


Mrs. Sara Adnan 


asaf Abbas 




Miss. Salma Abbas 


Witnesses: 


1.J& 

Name: 
Address: 
NIC No,: 


2 . 

Name: 
Address: 
NIC No.: 


i i 
1 1 





Schedule 1 ’ 


Family of Muhammad Nawaz Sharif 


Name 


Father’s / Husband’s Name 


IJD, Card Number 


f phammad Nawaz Sharif 
gj &s. Kalsoom Nawaz 

jffiu ssain Nawaz Sharif 

Mm . 

uH asan Nawaz Sharif 
pi. Maryam Safdar 
Mrs. Asma AliDar" 


Mian Muhammad Sharif 
Muhammad Nawaz Sharif- 
Muhammad Nawaz Sharif 
Muhammad Nawaz Sharif 

Muhammad Safdar 

• Ali Mustafa Dar 


35201 - 5369836-7 
35201 - 7601873-2 
' 270 - 91-466896 
270 - 76-492752 
35201 - 5827424-4 
35200 - 4129044-2 




\ 
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Schedule 2 


Family of Muhammad Shehbaz Sharif 


Name 



it:' Muhamm ad Shehbaz Sharif 

idfc ~ " 

|| Mrs. Nusrat She hbaz 

. 

p Hamza Shehbaz Sharif 
H Suleman Shehbaz Sharif 

fe .> Mrs. Ayesha Harocm 

jp£ Mrs. Rabia Imran 

fUt Mrs. Javeriva Ali 

' > a** 


Father’s / Husband’s Name I.D. Card Number 






. . Mian Muhammad Sharif 
_ Muhammad Shehbaz Sharif 
_Muhammad Shehbaz Sharif 
_ Muhammad Shehbaz Sharif 
Haroon Yousaf 
Imran Ali Yousaf 
Ali Yousaf Aziz 


35200 - 3085629-3 
35201 - 7601 873-9 
35201 - 0713183-9 
35201 - 9808439-1 
35202 - 2707358 - 8 . 
35201 - 9144513-4 
35202 - 8464671-8 


/£/ vpA 
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Schedule 3 


x v 


Family of Muhammad Abbas Sharif 


Name 


Muhammad Abbas Sharif 
Mrs. Sabiha Abbas 

1 : Yousaf Abbas 

Aziz Abbas • 

; Mrs.. Sara Adnan 

: Miss. Salma Abbas 


Father’s / Husband’s Name LD. Card Number 


Mian Muhammad Sharif 
Muhammad Abbas Sharif 
Muhammad Abbas Sharif 
Muhammad Abbas Sharif 
Muhammad Abbas Sharif 
Muhammad Abbas Sharif , 


35201 - 8409848-5 

35202 - 2630831 - 0 ' 

3520 - 1 - 1287422-1 

35201 - 3062965-9 

35202 - 8693655-4 

35202 - 3968192-6 


-(h, 









Schedule 4 




j| Description of Assets 

1 . 1 4558 096 shares of Rs.10/- each in Chaudhry Sugar Mills Limited, Situated 

I a ; 14 K.M. Pansera - Gojra Road, Chak Nb.282 - J.B. Tehsil Gojra, District Toba 

jjTek Singh. 

j| % 3,973,300 shares of Rs.10/- each in Ramzan Sugar Mills Limited, located at 

§ jhang Road, Tehsil Chiniot, District Jhang. 


3 7 070 000 shares of Rs.10/- each in Hudabiya Paper Mills Limited, bu.lt over an 

of land measuring 171-Kanals & 12-Marlas located at 3-K.M. Ra.wtnd Manga 
Road, Raiwind Tehsil City, Distt. Lahore 

4 204 300 shares of Rs.100/- each in Hudabiya Engineering Co. (Pvt.) Limited, 
built over i area of Land Measuring 89-Kanals &'2-Marlas located at Roh. Nala 
Road, 3-K.M. Raiwind Manga Road, Raiwind, Tehsil City, Distt. Lahore. 


(jk r 


if 


if -vv 
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Description of the Cases 

In i 994, Miraj Family and Siraj Family filed Writ Petitions before the Lahore High 
Court, Lahore for the distribution of assets of Old Ittcfaq Group as per following details? 


C.O. No 70/94 Khalid Siraj Industries Ltd 
CO. No 71/94 I Uefaq Textile. Mills Ltd 
C.O. No 8 1/94 Brothers Steel Limited 
C.O, No 85/94 I ttefaq Foundries (Pvt) Ltd 
C.O. No 86/94 Ramzan Sugar Mills Ltd 
C.O. No 87/94 Brothers Sugar Mills Ltd 
C.O. No 89/94 Brothers Textile Mills Ltd 
C.O. No 90\94 I ttefaq Brothers (Pvt) Ltd 
C.O. No 91-94 Ramzan Buksh Textile Mills Ltd 
C.O. No 92/94 Ittefaq Sugar Mills Ltd 
C.O. No 137\94 Khalid Siraj Textile Mills Ltd 
C.O. No 138/94 Ilyas Enterprises (Pvt) Ltd 


These cases were heard by the then Company Judge, Mr Justice Malik Muhammad 
^Qayyum who decided the cases on 10.03.1999 in main Civil Original No 87 of 1994 
^titled Mian Ilyas Miraj Vs Brothers Sugar Mills Limited. 

'[i 

jDuring the pendancy of applications under section 292, Miraj and Siraj families applied 
%'for change of management as an interim measure. Application approved and the 
^Company Judge Mr Justice Munir A. Sheikh passed the orders for removal of 
^management of the companies including Ramzan Sugar Mills Ltd. The families affected 
judgment by-passed the Division Bench of the Lahore High Court and directly 
'^challenged the order in Supreme Court of Pakistan. Supreme Court remanded back to 
I'High Court to decide the appeals. The Division Bench granted stay order on the appeals. 

|The Chartered Accountants who were appointed for investigation into the affairs of the 
h. .• * "courts „u.J -• •••: of t.tv.t. yf ' 'osheis Sugar Mil!:; 

j'Lld and Ramzan Sugar Mills Ltd, the Corporate Law Authority tiled Petitions for the 
' change of management under section 271 of Companies Ordinance 1984. On these 
•applications management of those two companies again removed. Once again the 
; Companies look stay by the division bench of High Court. These Inlra Court Appeals 
(ICAs) are still pending (1CA 9 & 10).:. This stay order was under section 290 of 
. Companies Ordinance 1 984. 

' The Order of Mr Justice Malik Muhammad Qayyum for distribution of assets was based 
on net worth of assets as of year 1990. The Company judge allocated Rs 218 million lo 
each family. While allocating Ramzan Sugar to the Sharif Family, the Company Judge 
valued Ramzan Sugar at Rs 129.409 million and in addition Rs 68.727 million allocated 
to the Sharif Family, which was to be patefby Shaft family. 

On 21.04.1999, before the division bench'of Mr Justice Maulvi Anwar ul Haq and Mr 
Justice Ihsan ul Haq Chaudhry, twenty three Intra Court appeals filed by Mian Miraj ud 
Din, Mian Khalid Siraj, Mian Javed Shafi, Mian Yousuf Aziz and Mst. Shamim Begum 
against the order of Mr Justice Maiik Muhammad Qayyum passed in C.O. 87 of 1994. 

Tile Judges on 13.5.1999 passed the order as follows: 

“...in the interest of all the parties that they shall maintain l heir 
respective position of liability, rights and obligation as it is b r 

today,...." 

According to this order no family can change the shareholding of the Old Ittefaq Group 
Companies including Ramzan Sugar Mills Limited. Management of Ramzan Sugar ilills 
Limited, however, remains with the Sharif Family. f\j 


tsharif Group claims the entire shareholding in Ramzan Sugar Mills Ltd. As per the s ' ' '') 
register of members of Ramzan Sugar Mills Limited the following four families have ^ ' 

major shareholding,: 


Sharif Family 
Shafi Family 
Miraj Family 
Siraj Family 


28.179 % 
28.180% 

28.180 % 
15.461 % 


1 Therefore the status quo is being maintained by not changing the shareholding of Ramzan 
Sugar Mills Ltd. 

| The present Division Bench of Lahore High Court comprises of Mr Justice Naseem 
'Sikandar and Mr Justice M. Sair Ali, started hearing on 14* April 2003 till 5 lh May 2003 
I on day to day basis. The cases are still pending and are being awaited for enlistment 
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Companies 


Rupees 
In Million 


Chaudhry Sugar Mills Ltd 674.185 


Ramzan Sugar Mills Ltd ’ 572.417 


Hudabiya Paper Mills Ltd. ' 297.288 


Hudabiya Engineering Co. (Private) Limited 174.369 


Total I 1718.259 














Schedule 7 


Ownership of Assets 
(See Clause 3) 


Chaudhry Sugar Mills Ltd. 


Name of Shareholder 


No. of Shares 


■ Mrs Shamim Akhter 

1,090,585 

•'Mian Muhammad Sharif 

1,650,150 

S 

jlMuhammad Abbas Sharif 

727,901 

IlMrs Sabiha Abbas 

727,903 

LiYousuf Abbas Sharif 

727,977 

GAbdul Aziz Abbas Sharif- 

727,977 

i. • 

-'Mrs Sara Adnan 

727,977 

f-Miss Salma Abbas-.- 

727,977 

Vi 

V N 

4,367,712 

It. 

1:® us sain Nawaz Sharif 

649,599 

ISMrs Kalsoom Nawaz 

506,147 

f jlHasan Nawaz Sharif 

3,220 

1 -Mrs Maryam Safdar 

873,572 

1 ‘Mrs Asma Ali Dar 

565,485 


> T a»v. PJrJi 


1 100.0 r r « 

4,198,023 


jp .''Hamza Shehbaz Sharif 

|§ *Mrs Nusrat Shehbaz 

||. -Muhammad Shehbaz Sharif 

|H JMra Rabia Imran 

|| 'Suleman Shehbaz Sharif 

If Mrs Ayesha Haroon 

H Mrs Javeriya Ali 
Ht 


§§i Grand Total 


623,864 

505,882 

1,600,956 

518,056 

956 

956 

956 

3,251,626 

14,558,096 

(P 




■ . „„ Ramzan Sugar Mills Ltd. 

Name of shareholder 

Mian Muhammad Sharif 

Mrs Shamim Akhtar 


Hussain Nawaz Sharif 
■Hasan Nawaz Sharif 
Miss Asma Nawaz 
Mrs Maryam Safdar 


Hamza Shehbaz Sharif 
Suleman Shehbaz Sharif 
Miss Ayesha Shehbaz 
Miss Javeriya Shehbaz 
Miss Rabia Shehbaz 


No of Shares 
. 373,300 

620,000 


350.000 

270.000 
270,000 

270.000 
1,160,000 

120.000 
120,000 
120,000 
120,000. 
120,000 
600,000 


Muhammad Abbas Sharif 

Mrs Sabiha Abbas 

lYousuf Abbas 

Abbas 

Miss Sara Abbas 

Miss Salma Abbas 


570.000 

490.000 
40,000 
40 000 


40,000 

40,000 

1,220,000 
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|Mrs Asma Ali Par 


'Mian Muhammad Sharif 


Mrs Sbaroim Akhtar 


[Hussain Nawaz Sharif 


Mrs Maryam Safdar 


Muhammad Shehbaz Sharif 


iHamza Shehbaz Sharif 


|Mrs Rabia Imran 


iMuhammad Abbas Sharif 


li&Mrs Sabiha Abbas 


l-Yousuf Abbas 


fAziz Abbas 


Miss Sara Abbas 


fKb-c Salnc Vwbas 


1,373,700 


1,262,500 


897,600 


424,200 


375,000 


1,696,800 


10,000 


303,000 


303,000 


616,000 


353,500 


353,500 


353,500 


353,500 


353,500 


353 *00 


2,121,000 
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Hudabiya Engineering Co. (Pvt.) Ltd 



fMian Muhammad Sharif 


48,850 


Mrs Shamim Akhtar 


33,740 


•Hussain Nawaz Sharif 


Mrs Maryam Safdar 


'■Mrs Asma Ali Dar 



24,540 


12,270 


8,000 


V 

iHamza Shehbaz Sharif 

8,750 

£ 

(Mrs Rabia Imran 

7,000 




is 

iMuhammad Abbas Sharif 

: Mrs Sabiha Abbas 

10,050 

10,220 

>Y ousuf Abbas 

10,220 

; r Aziz Abbas 

10,220 

■ Miss Sara Abbas 

10,220 

Miss Salma Abbas 

10,220 

i 




av- 
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Distribution of Property of-(Late) Mian Muhammad Sharif 

(See Clause 4) 

~~ M. [M. j~ML M.M. Mrs. Mrs. 

Number of Nawaz Shehbaz Abbas Sharif Shamim Kausar 


Shares in Sharif Sharif Sharif 
Companies 


Akhter Yousaf 


| Chaudh^ Sugar 412,538 412,538 (1,650,150) 206,269 206,26 9_ 

Ramzan Sugar 

MiUsLtd 93325 93,325 93,325 (373,300) 46,663 46,663_ 

•Hudabiya , , A , ' 

^Engineering Co. 12,213 12,213 12,213 (48,850) 6,106 6,106 

vt) Ltd. 1 

MUmT Faper 1343.425 1 343,425 1 343,425 1 (1,373,700) 1 171, 7J3 \ 171,713 


m 

m 




-V® 

H 

ill 

sear 
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Number of 
Shares in 
jj F Companies 
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Transfer of Property from Begum Shamim 
• (See Clause 5) 
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L Chaudhry Sugar 
Mils Ltd 


' ■- Ramzan Sugar 

B .Mills Ltd 


]> Hudabiya 
: Engineering 
g g-Co7(Pvt.) Ltd. 

Kali tt., A : n__ 


|i- Hudabiya Paper 
i?Mills Ltd. 


M. 

Nawaz 

Sharif 


432,285 


- 222,221 


13,282 


478,071 


M. 

Shehbaz 

Sharif 


432,285 


222,221 


13,282 


478,071 


M. 

Abbas 

Sharif 


432,285 


222,221 


13,282 


478,071 


Mrs. 

Shamim 

Akhter 


(1,296,854) 


(666,663) 


(39,846) 


(1,434,213) 


" Part 2 

Transfer of Property from Begum Kausar 
(See Clause 5) 


w 


1 

I 

I 

m 


* Share in- 

Companies 

M. 

Nawaz 
- Sharif 

M. . 

Shehbaz 

Sharif 

M. 

Abbas 

Sharif 

Mrs. 

Kausar 






Chaudhry Sugar 
Mills Ltd 

68,756 

68,756 

J 

68,756 

(206,269) 

Ramzan Sugar 

Mills Ltd 

15,554 

15,554 

15,554 

(46,663) 

Hudabiya 
. Engineering 

Co. (Pvt) Ltd. 

2,035 

2,035 

2,035 

(6,106) 

Hudabiya Paper 

Mills Ltd. 

57,238 

57,238 

57,238 

(171,71 

PL 
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Description of Other Assets 







(See Clause 13) 


Hamza Spinning Mills Limited 
& 13-Marlas, situated at 3 K.M. 
Distt. Lahore. 


» Semi Construction on Land Measuring 98-Kanals 
Raiwind Manga Road, Raiwind Road, Tehsil City, 


Muhammad Bulcsh Textile Mills Limited, built over an area of 91-Kanal, situated 
at Raiwind Manga Road, Rmwind, Tehsil City, Distt. Lahore. 



y 



\ 


r 
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Description of Receivables and Liabilities of HP ML and HECL 

(See Clause 36) 





\v.: 

- >' v ,VS 


jrHudabiya Engineering CO. (PVT) LTD. 


m 


m 


m 

m 

m 

Sffi 


1 




M 




Insecurity Deposit 
^Refundable Excise Duty /.Sales Tax 
I'Mehran Sugar Mills LTd. ' . 
§*Jamal Din Wala Sugar Mills Ltd. • 
^Digri Sugar Mills Ltd. 
g-Pattoki Sugar Mills Ltd. 
jsLarkana Sugar Mills Ltd. 

^.Barrnu Sugar Mills Ltd.L 
?Chishtia Sugar Mills Ltd. - 
|4.Dewan Sugar Mills Ltd. 

||'Cherat Cement 


m 


^Descon Engineering Works 
JrRehmat Floor Mills (Mansehra) 
%Sui Northern Gas Pipe Line 


r jjM 


m 

im 


^Karachi Nuclear Power Plant 
g£-Haier Industries 

|||Mauri Fermentation Pakistan Pvt Ltd 
^‘Design Development fabrication Co. 

$L/C No. 8158 PICIC Comm. (SS Tubes) 




Amount 

Rs. 

40.000 
4,042,997 

62,646 

1,121,924 

34,650 

2,073,947 

332.000 
9,743,448 
1,475,415 

34,747 

131,138 

89,526 

53,735 

168,839 

11,504 

575 

6,720 

6,862 

531,200 

19 , 961,873 


'vcy 


■ 

m 

m 

0 

"M 

w 

m 

V 't 

V H&gg 


^Sundry Creditors 

J Accrued Expenses & Other Liabilities 
^Income Tax Deducted 
^Provision for taxation 
j^Less: 

h Advance Income Tax 
&■ 


Net receivable 


13,178,668 

1,264,526 

116,328 I §7 \ 

1,831,904 h( p AN AMACASe 

(4,898,889) \ 

11 , 492,537 1 


8,469,336 


cv.v.ya 


I Sundry Creditor* 


Amount 


Yj&a 

¥ 

m 


7--J 


1 2 Ali Manzoor Traders 
i/ Al Naeem Corporation 
ft. Al Nasir Commercial Corporation 


BOC Pakistan Ltd. 

Chaudhary Trading Company 
Irshad Traders 


6,375 

38,605 

66,992 

39,383 

1,808 

146,787 


ff \i\l nannc P\/r I TH 


AA 







IOO 


Shalimar Steel Industries 
DM Corporation 
SM Nizam-ud-Din & co 
Amir Majeed Printers 
Sajid Brothers Engineering ind. 

M Abdu! Rehman & Sons 

Al Madina Mills Store 

Madni Steel Traders 

Waseem Steel Enterprises 

Lahore Centeral Iron & Mech. Store 

Zaheer Electric & Engineering Works 

Saad Enterprises 

Globe Traders 

Khawaja Electric Concern 

Al Iqbal Traders 

Fiaz Syndicate Pvt. Ltd. 

Special Casting & Engineering Ind. 

Pakasia Mill Store 

Iftkhar Trading Concern 

Abdul Wahid & Sons 

Alka Enterprises 

Asif Saleem &, Co. 

Ali Corporation 

Al Hamid Corporation Pvt. Ltd. 

A A Traders 

Ahmad Brothers 

Babu Muhammad Hussain 

Echo Traders 

Faheem Enterprises 

G H Khalid & Co. 

Hira Enterprises 
H & N Brothers 

Ijaz Tools & Machinery Store 
J & W Brothers 

Khabeer Pipe & Machinery Store 
Khalid Mehmood & Jaivid Mehmood 
Long Man Industrial Sale 
M A H Traders 
M Sharif & Co. 

Mirza Khalid & Yunas Brothers 
Modern Engineering Works 
M Zeshan Pipe Store 
Nadeem Traders 


New Era Trading Agencies 
New Western Traders 
Naiioanl Leather Belting Co. 
Naveed Metal Store 
National Pipe & Machinary Store 
N A Tools & Machinery Store 
New Green Paint House 
Popular Hardware Store 
Pak Modern Traders 
Popular Oil Traders 
Quality Valve House 
|R S Traders 

jRiaz^Brothers H/W and Mills Store 
^ Jpg ad Corporation 
$f|§:K Z Trading Corporation 



1 1 ,200 
15,134 
117,153 

4.500 
24,530 

5,190 

1,150 

336.426 

31.247 

22^464 

4.683 

L928 

4.500 
19,565 
24.240 
20,270 
90,298 

6,680 

8,736 

10,105 

39.688 

20.688 

58,925 

676,371 
33,233 
48,637 
1 4,000 
107,853 
110,150 



189,363 

13.800 

47,490 

27,945 

44,811 

74,440 
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Chaudhry Sugar Mills Ltd 

;csml) 

famzan Sugar Mills Ltd 
LSML) 

tudabiya Paper Mills Ltd. 


Schedule 12 
Ownership of Assets 
(See Clause 11) 


Tv ^ 


1 


|Hudabiya Engineering Co. 
fPvt.) Ltd. 


3,535,000 

102,150 


Abbas 

Family 

Shehbaz 

Family 

7,279,048 

“ 


3,973,300 

3,535,000 

- 

102,150 

/ 
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I 1 PANAMA CASE p i 
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Ipanama ca 


in: 


I 



18 B 


1998 - A - Ho. 




AL TOWFBEK COMPAQ 
FOR INVESTMENT FUND 9 LIMITED 


Plain; 


- and - 


- . -t . j 


( 1 ) HUDABIYA PAPER MILLS LIMITED 

( 2 ) MIAN MOHAMMED SHEBAZ SHARIF ^ . 

( 3 ) MAIN MOHAMMAD SHARIF ' 

(4) MIAN MOHAMMED ABBAS Sg£RIF‘ 


Defend 


ant a 


ORDER 


UPON reading the WitneeB Statements of .Bhez'i Machvi filed 
the 26th October 1999 and 5th November J.9 9$ ^ whereby it a 
that by a Judgment made on the 16th Marqh.i.99$ in thd High 
of Justice, i Queen's Bench Division; the 'Second Defendaij 
ordered to pay to the Plaintiff the sujn of US$17 , 7 19 , 315 
its sterling equivalent of which US$18, £7-3 , 203 . 06 remaiii 
and unpaid as at 19th October 1999 and the Third Defendaji 
Fourth Defendant were ordered to pay to the Plaintiff the 
US$14, 712 , 9 12 • 16 or its sterling ' ‘equivalent of 
US$15,504,732.37 remains du e an d unpaid as at 19th Octobej 
and., that the Second. Defendant, Third be|eh'de!ji”’^n'd/or 
Defendant has a beneficial interest in the asset specifji 
the Schedule" "hereto : _ .. ' * 
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K 




*, i 
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th. I8 clT‘ I “ D by M “' ter TrMC ‘‘ that sufficient 4„. t0 

HO ■„» 7 , b ° ' h °™ bef ° r “ * J “ S iC in Roo„ 

d.v of ' y CMtt * 01 3UStiCB ' Strtsa, Ltoibo on the 

aa Y 0t logo ** 

Third and f *-v. ^ clock, tbo S^cotid and 

the extent o/TeL 13 ? 11 ^' 3 «■*. to 

ordered in tv, respective interests, ’"Sfikli end it i B 

USS 18 673 on 6 meantlmQ lt: do ' Btand charged with the- paylnent of 

Z ° r itS 6terling on X Lid 

its Bterlin a9ainSfc **“ S6C ° nd Defendant ^nd'usSlS, 504', 732. 3? or 

Ih rd X 9 6qU1Valent due - the sal* Judgment as^itthe 
Third and Fourth Defendants and interdht' ‘ thereon f 
b a u ory rate tDgether with the doQtg 5 |-^ his Applioatiol] 


At the 



Berv6 T uno HER 0RDERED ' that the Plaintiff have permiss 

Defendant " the SeC ° nd Defendant ' plefendMt and 

of th9 wit ln / aklStan 1 C ° Py of thifl *der together with 
ha Wltr >es.s Statements of shezi Macky*?.: 

™ ” Ic n,,ra,E * 01U,EI ® D that this ' application , 
documents supporting it ba aarvad oh' W' Companies 

to wMch °* . the **" t Wltn *“ ,«»ti ij 

Island 6aye “ 3r “ nted to serve thaif fg the British 

Mr »ackvl”” d 01,0 th * cr " ditor * n “" ed paragraph" 4 of t 

orantlS ! ’ " d Wt " OB ' « to which Is 

granted to ,. rv a the i„ fakistan . state or 

. an y of them are registered 


DATED: 


! 5 1999 ' 
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Fourth 
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SCHEDULE 


The leasehold land known as 16 Avenfield House, 11' -126 

Park Lane, London and registered ^}£ider title nLber 

NGL338285 ' X.-. 

The leasehold land known as 16A Avenfield ttqujje, I\y-12Q 

Park Lane, London and registered -r lander ‘title nLber 
NGL351184 

Tha lea 8ehold land known as 17 Avenfield House, llti-127 
Park Lane, London and registered .title nLber 

NGL342976 , 

The leaB ®hold land known as 17A Avenfield;' fioufje, llc-127 

Park Lane, London and registered’"' under title nLber 

NGL342977 
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IN THE HIGH COURT OF JUSTICE 


BETWEEN: 


ATPDX.2 


AL TOWFEEK COMPANY 

for investment funds LIMITED 


- and - 


(1) HUDABIYA PATER MILLS LIMITED 

(2> SSSr 

(3) mian Mohammad shartf 

f4) MIAN MOHAMMAD ABBAS SHARIF 


1993 ANo.991 


Plain till 


BtfcndactK 


hNPHf® 31 

AssfetanVoirecior 


[DRAFT] CONSENT ORDER 


UPON heari^TCouasel/Solicitors] for lie PUintiff and for the fFirstl w , t. 

Defendants respe^ty F 1 KMd ‘ ^ and Fo <^ 

Ufd AJ 

AM) the Plaintiff and the [first], Second, Third and Fourth Defendants having agreed to fee 
wims referred to m the Schedule hereto S ^ “ 1 ^ 


[AND WON PhiiSff ly its [ComselffiolratorsJ undoUJd,. 110 , . ' 

jud 8OTCTI , or UVe . ‘ W “ aUims M *» “*“« « ««« 

) whatever, m the action Against the First Def/nrijmt 

- insofar as permitted by and in acoor^jc^vrtfe such tenns] ^ “ Ve 

/?/UD BY CONSENT IT is ORDERED that:- p 

f 9 faded M iok 

(l) ail ferthcr proceedings k this aetk/be stayed, on fee tac 

i-k 4 y ^ 0D toms more particiiLirfv nut ^ 

fee Deed described in fee Schedule to this OrrW t,^. . m 

o Onicr, as between the Plain tiff and fKiWT 

»-»- oCc^^ oZ Z 

fo A - ^ ^ *" Uk Pmi ' s ** “> be « Sbcrty W W ly. 

,//e £l/&UT T/pfr /} p/jery M ^ 

. A JCT COW Utn) , ?A// ^ '** 

cuZTZ aF '*»£*<*** to*r, Tk c^fltwsto, 




l § (pan am a case! 


XJc 4t 




• i^nargmg Order Nisi graqtcd by Ma<ar-r t l * 
“•“•a-o*,,,,* French on 5 Nnvenrf*. I9» Wdind^d 


DATED ihc 


foy °f December ]999. 



Assistant Director 



Upntoooj lohdoh ikuj-H 
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i 


SCHEPm.ir 


mj 


A Oewi m.a« between a* PUllliff „ d 4. [r,^ 


ihc[ 


] day of December 1999 . 


Third and Fourth Defendants dated 



MOH&IN SUlTf.H 
Assistant Director 







Confidential 
Most Immediate 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

Ph: +92-51-9269669; Email: JlT-SC@protomnail.com 


**************** 


No. JIT/PC/MOF A/002 


Dated: 06.6.2017 


UK Central Authority, 
International Criminality Unit, 
Home Office, 

London. 



Subject: 


MUTUAL LEGAL ASSISTANCE 


Dear Sir/Madam, 

In continuation of our previous LOR (Reference No.JIT/PC/MOF A/002) I, Wajid 
Zia, Chairman, Joint Investigation Team (Panama Papers) constituted by the Honorable Supreme 
Court of Pakistan and duly authorized by the Government of Pakistan to seek legal assistance 
from foreign jurisdictions, very respectfully make this request for mutual legal assistance, as per 
detail given in the enclosed Letter of Request. 

1. Background 

The Honorable Supreme Court of Pakistan vide orders dated 20 th April, 2017 and 5 a> 
May, 2017 in Constitution Petitions No. 29 of 2016, 30 of 2016 and 3 of 2017 arising out of 
allegations based on the documents recovered from the database of Mossack Fonseca & Co. 
(BVI) Ltd; a law firm operating in Panama and placed on the website of the International 
Council of Investigative Journalists (ICIJ), commonly referred to as the Panama Papers, 
constituted a Joint Investigation Team (JIT) headed by Mr. Wajid Zia (PSP), Additional Director 
General of Federal Investigation Agency (FIA) of Govermnent of Pakistan, to investigate in 
addition to others, the real and beneficial ownership of four residential flats No. 16, 16-a, 17 & 
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17-a, Avenfield House No. 11 8, Park Lane, London (Mayfair Properties) and two limited, 
offshore companies namely M/s ‘Nielson Enterprises’ and ‘Nescoll’ registered in British Virgin 
Iceland (BVI) as well as the mode of transfer of funds to UK. Copies of both legislations already 
provided as Annexure - A & B of our previous LOR (Reference No.JIT/PC/MOF A/002). The 
detailed Judgment of the apex court is available at 
1 http://www.supremecourt.gov.pk/web/use rJiles/File/Consi t.P._29_2016.pdj f. 


It may be added that the Supreme Court of Pakistan vide para-3 of its orders dated 20 !h 
April, 2017 has directed the JIT to investigate the matter which falls in the purview of corruption 
and corrupt practices as defined by Section 9 (a) of the National Accountability Ordinance 1 999 
which states that a holder of a public office, or any other person, is said to commit or to have 
committed the offence of corruption and corrupt practices if he or any of his dependents or 
benamidar owns, possesses, or has acquired right or title in any assets or holds irrevocable power 
of attorney in respect of any assets or pecuniary resources disproportionate to his known sources 
of income, which he cannot reasonably account for or maintains a standard of living beyond 
which is not commensurate with his known sources of income. The offence defined in Section 9 
is punishable u/s-10 with imprisonment which may extend to 14 years, fine and forfeiture of 
illegally acquired assets. Furthermore, the Section 9 of the National Accountability Ordinance 
1999 is borne on the schedule of Anti Money Laundering Act 2010 as a ‘predicate offence’ as 
defined in Sec: 2 (s) of the Act. Section 3 of the Act defines the offence of ‘money laundering’ 
whereas Sec 4 provides the punishment with imprisonment which may extend to 10 years, 
imposition of fine and forfeiture of the property involved in money laundering. Complete text of 
Section- 9 & 10 of the National Accountability Ordinance 1999 and Sec 2 to 4 with schedule of 
Anti Money Laundering Act 2010 already provided as Annexure - C & D of our previous LOR 
(Reference No. JIT/PC/MOF A/002). 

2. Legal Authority 

This request for mutual legal assistance draws its strength fro m foll owing legal 
instruments: - 




a. Article 46 of United Nations Convention against Corruption, j , v . \> 

\ l v,A C4s e l S j 
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b. 

Section 21 of National Accountability Ordinance. 

c. 

i 

Notification by Ministry of Law and Justice, Government of Pakistan dated 18 May, 
2017 authorizing Mr. Wajid Zia, Chairman of the Joint Investigation Team (JIT) to 
exercise powers conferred by Section 21 of the National Accountability Ordinance, 
to lodge request for mutual legal assistance with Foreign States. Copy already 
provided as Annexure- ‘E’ of our previous request (Reference 
No.JIT/PC/MOF A/002). 


3. Assistance Sought 

During the course of hearing before the Supreme Court of Pakistan, the respondents No. 1, 7 
& 8 (Mr. Muhammad Nawaz Sharif, Mr. Hussain Nawaz Sharif and Mr. Hasan Nawaz Sharif) 
have claimed certain sources of income as resources for purchasing properties and setting up of 
various businesses. One of the sources they claimed is the money received from Sh. Hamad Bin 
Jassim Bin Jaber Al-Thani of Qatar as a return of business/ investment made by Mian 
Muhammad Sharif (father of Mr. Muhammad Nawaz Sharif). A part of the claimed payment 
received from Sh. Hamad Bin Jassim is an amount of US $ 8 million, which was paid by him to 
Al-Towfeek Company for Investment Fund to satisfy a decree issued by the London High Court 
against Hudaibiya Paper Mills Limited (HPML) owned by Sharif family and some of its 
Directors. 

UK Central Authority is therefore requested to provide the relevant information/ documents 
mentioned in Section H.5 of the enclosed Letter of Request. Your prompt response and 
cooperation in this regard would be highly appreciated. 


4. Confidentiality 

The requesting authority undertook that the information requested will not be used forj 
purpose other than the matter in respect of which the request is being made. " 

I "^IPa . ' 

5. Urgency of the matter 

The apex court has granted time limit of 60 days for concluding the in 
submitting report, which shall expire on 7 ,h July 2017. As the information requested 
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consume considerable time for its analysis, therefore, the request may kindly be considered on 
urgent basis. 


i 



(Wajid Zia) PSP 

Enel: As above Chairman, ET 


Copy to: 

Mr. Osman Ahmed NCA Country Manager Pakistan, British high Commission, Islamabad. 
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Letter of Request (UK) 


Please refer to the Guidelines which can be accessed on the Home Office Website. Each 

section should be completed {if applicable) and the form accompanied by a headed covering 
letter from a competent authority. 

SECTION A: ISSUING AUTHORITY 

j ssu | n g Authority: Mr Waiid Zia. Chairman. Joint Investigation T eam (JI T) , (Panama Papers) 
constituted bv the Honorab le Supreme Court of Pakistan- 

Issuing Authority Reference (to be used in all correspondence): No. JIT/PC/MOFAM 2 
Issuing Authority address: Federal Judicial Academy, Khayaban-e-J o h a r, H-8/ 4, Islamabad. 

Pakistan - 

Name of representative / contact point: Mr. Wajid Zia 

Post held (title / grade): Chairman JIT. Additional Dire ctor G eneral Federal Investigation Agency , ! 
Grade -21 

Address: Chairman JIT. Fed eral Judicial Academy, Islamabad 

Telephone number (including country code): +925 1926966 9 

Fax number (including country code): +92519269669 

Email: .nT-.SC@protonmail.com 


i 

SECTION B: PREVIOUS REQUESTS 

Does this LOR supplement a previous LOR to the UK? 

Yes 13 No 0 

if yes, provide the following information to identify the previous LOR (where known): 

| Date of issue of previous LOR 27.5.2017 

The authority to which it was transmitted UK Central Authority (England, Wales, N.lreland) 

Date of transmission of the previous LOR 27.5.201 7 

Central authority reference number of previous request 

SECTION C: LEGAL BASIS OF THE REQUEST 

State under which Treaty / Convention / Agreement this Letter of Request for Evidence is being made 
under (tick all that apply) 

□ European Convention on Mutual Assistance in Criminal Matters 1959 

□ Convention on Mutual Legal Assistance in Criminal Matters between Member States of. the 
European Union 2000 

□ UN Convention Against Illicit Traffic in Narcotic Drugs and Psychotropic Substances 1988 ('Vienna 
Convention 1 ) 

□ UN Convention Against Transnational Organised Crime 2000 
|3 UN Convention Against Corruption 2003 

□ Bilateral Treaty/Agreement 
State name: 

If the request is made under an agreement not listed above, provide the name of the agreement 

State the law that makes the behaviour described above a criminal matter in the requesting country. 
Attach a copy of this law to this document and highlight the sentence or penalty for the offencg _ — 


/£?/ V) 
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National Accountability Ordinance 1999: 


197 


Section 9 (a) (ivUvl&iv?) of the National Accountability Ordinance 1999 Thereinafter referred as NAO 
1999) which states that a holder of a public office, or any other person, is said to commit or to have 
committed the offence of corruption and corrupt practices- 


(ivL if be by comipt, dishonest, or illegal means, obtains or seeks to obtain for himself, or for his 
spouse or dependents or any other person^ any property, valuable thing, or pecuniary advantage: or 


if he or any of his dependents or benamidar owns, possesses, or has acquired riqht or title in 


any assets or holds irrevocable power of attorney in respect of any assets or pecuniary resources 


disproportionate to his known sources of income, which he cannot reasonably account for or 


maintains a standard of living beyond that which is commensurate with his sources of income: or 
(vi) If he misuses his authority so as to gain anv benefit or favour for himself or anv other person. 


or renders or attempts to render or willfully fails to exercise his authority to prevent the grant or 


rendition of any undue benefit or favour which he could have prevented by exercising his authoi ity 


Section 10. of the NAO 1999 provides punishment for offence of corruption and corrupt practices with 


imprisonment for a term which may extend to 14 years and with fine and forfeiture of the assets and 
pecuniary resources acquired through corruption and corrupt practices. 

Anti Monv .Laundering Act 2010: 

Section - 9 of Ihe NAO 1 999 is a Predicate Offence” in terms of Section 2(aV 2(s) read with Section - 
X 1 of the Schedule of Anti Money Laundering Act 2010 (hereinafter referred as AMLA 2010). The 
offence of ‘Money Laundering 1 has been defined in Sec: 3. which says that a person shall be guilty of 
offence of money laundering, if the~person: — 

(a) acquires, converts, possesses, uses or transfers property, knowing or having reason to believe 
t hat such property is proceeds of crime; 

b) conceals or disguises the true nature, origin, location, disposition, movement or ownership of 
property knowing or having reason to believe that such property is proceeds of crime: 



ropertv knowing or having reason to 


c) holds or possesses on behalf of anv other person anv 
believe that such property is proceeds of crime: or 

(d) participates in, associates, conspires to commit, attempts to commit, aids, abets, facilitates, or 
counsels the commission of the acts specified in clauses (a), (b) and (cL 

Sec: 4 of AMLA 2010 provides punishable with imprisonment not less than one year but may extend 
to ten years and fine and forfeiture of property involved in money launderina or property of 
corresponding value.Copies of both legislations already provided with our previous LOR (Reference 
NpJIT/PC/MOFA/002}- . 


SECTION D: MEDIA INTEREST CONSIDERATIONS 

Details of any media attention or reasons for high profile interest in the case in the Requesting State 
(if applicable): The investigation being against the Prime Minister and his family/ dependents carried 
out on the orders of the Supreme Court of Pakistan attracts focus of national and international 
media. 


AM* [^#:1 iVll hi j 










rovided with our previous LOR as Annex - C & DL Detailed judgement is available at following link: 
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http://www.supremecourt.aQV.Dk/web/user files/File/Const.P. 29 2016.pdf— — 

Relevance: The jnyestigaiions .are heioo. conducted on the basis of directions contained in the said 
orders of the apex court 

Provide any deadlines for the execution of the request and the reasons 
Date: 12.6,2017 or earlier 

Reasons: The Supreme Court of Pakistan, in its order dated 05.5.2017 has directed to conclude the 
investigation and submit report within 60 days with effect from 08.5 2017. which shall expire on 
07.7.2017. The information sought through this LoR shall also require further time for examination and 
analysis to ascertain its link and admissibility with the chames — - — 


SECTION F: GROUNDS FOR ISSUING THE LOR 

Details of suspect 

Name: Hussain Nawai Sharif - — - 

First name: Hussain 

Alias (if applicable): 

Date of Birth: 01.5.1972— 

Place of Birth: Pakistan 

Address: (1). House No. 180-1 81 -H. Model Town. Lahore. Pakistan 

(2L Residential flats No.16, 16-a, 17 & 17-a, Avenfield House No.1 18, Park Lane. London (Mavfair 
Properties') 

Nationality: Pakistan 

Passpori/ldentity card number (attach copy if available): National Identity Card No. 35201-8418398- 
5. Passport No. BX 5123981 

Charges which have been / will be brought against suspect: (IT Having assets and property 
disproportionate to the known sources of income or which are acquired by money obtained through 
corruption and corrupt practices and: : (2) money laundering. 


The above details must be completed for each suspect 
Factual Summary 

Set out why the LOR has been issued, including: the nature of the offence, facts of the case 

The Honorable Supreme Court of Pakistan vide orders dated 20th April, 2017 and 5th Mav. 2017 in 
Constitution. Petitions No. 29 of 201 6, 30 of 2016 and 3 of 2017 arising out of allegations based on the 
documents recovered from the database of Mossack Fonseca & Co. (BW LTD., a law firm operating 
in_Panama and placed on the website of the International Council of Investigative Journalists ( ICU ), 
commonly referred to as the Panama Papers , constituted a Joint Investigation Team (JIT) headed bv 
M r. Wajid Zia (PSP) of Federal Investigation Agency of Government of Pakistan, to investigate the 
case and collect the evidence, if any* showing that Prime Minister Mr. Muhammad Nawaz Sharif or 
any of his dependents or benamidars owns , possesses or acquired assets or anv interest therein 
disporoportionate to his known sources of income. The investigation inter alia include ascertaining the 
real and beneficial ownership of four residential flafe No.16. 16-a. 17 & 17-a. Avenfield House No. 1 18 
Park Lane. London {Mayfair Properties) and M/s Nielson Enterprises Limited and Nescoli Limited, the 
two offshore companies having links with Mossack Fonseca & Co. (BVI) Ltd. 

1 JjJMY. be_added that during the course of hearing before the Supreme Couil of 

Pakistan, the respondents No. £ 7 & g (Mr. Muhammad Nawaz Sharif. Mr. Hussain Nawaz Sharif and 
Mr. Hasan Nawaz Sharif] have claimed certain sources of income as resources for purchasing 
properties and setting up_of_ variotis businesses, One of the sources they claimed is the money 
received from Sh. Hamad Bin Jassim Bin Jaber At-Thani of Qatar as a return of business/ investment 
made by M ian Muhammad Sharif (father of Mr Muhammad Nawaz Sharif). A part of the claimed 
payment received from Sit Hamad Bin Jassim is an amount of US $ 8 million, which was paid bv him 
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to ATTowfeek Company for Investment Fund to satisfy a decree issued by the London High Court 


a oainst Hudaihiva Paper Mills Limited (HPML) owned hv Sharif family and some of its 


Directors. 


Clearly state how the evidence you have requested is linked to the crime 

The evidence requested will be helpful in verifying the claim of respondents regarding receiving US $ 


8 million from Sir Hamad Bin Jassim of Qatar purportedly used in satisfaction of plain tiffs claim . As 


er our understandinq . dining the course of proceedings before the honorable High Court of Justice, 


Queen's Bench Division, the aforementioned apartments were placed under caution pending final 
resolution between the parties. The evidence requested is thus important for implicating or explicating 


the respondents with regard to the charges of money iaunderin 



SECTION G: EVIDENCE REQUESTED 

Type of evidence requested (state ail that apply) 

1) Select 

2) Select 

3) Select 

4) Select 

5) Other (complete section G5) 

If “other” please specify flT Certified copies of complete documents of out of court settlement in Case 
No, 1998 A 991. filed in the honorable High Court of Justice. Queen's Bench Division; 
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If “yes”, provide details: 

Provide details of the procedure to be followed when taking evidence: 

A list of questions to be ashed of any witnesses and the procedure to be followed when taking 
evidence must be attached to this document. Failure to do so will result in a delay in dealing 
with your request. a 

SECTION J: ADDITIONAL INFORMATION 

Please provide any other details which may assist the UK in carrying out your request 


SECTION K: DOCUMENTS “ 

Have the following documents been attached? 

E] A copy of your state's relevant law 
Ei Photocopy of suspect's passport/identity card 

□ List of any questions to be asked of suspect/witness 

□ Copy of procedure to be followed when evidence is taken 

E3 Other (please specify) (ILCopies of the judgment dated 16.3.1999 o f the honorable Hiah Court of 
Justice. Queen's Bench Division in Case No. 1998 A 991 

, (2)‘ The order dated 05,11 . 1999 of t h e h onorable High Court of Justice. Queen's Be nch Division in 
Case No. 1998 A 991. 



Date: Sj & j I 
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IfA 


IN THE. HIGH COURT OF JUSTICE 

SHEBO bench division 

r"v 

\ v-dA^ci- 




; v . 1998 - A - Mo. 




•BETWEEN : 


to" 


AL TOWFEEK COMPANY 
FOR INVESTMENT FUNDS LIMITED 


Plaintiff 


x ^ 


&F- 

BKl 


,f SO* 




fill 

2>; 


..<V s 




- and - . ^ 

• , *! 

(1) KUDABIYA PAPER MILLS LIMITED 
{ 2 ) MIAN MOHAMMED SHEBAZ SHARIF ^ . 

(3) MAIN MOHAMMAD SHARIF- ‘ 

(4) MIAN MOHAMMED ABBAS S}$RIF' Defendants 
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K • 


E- ' 
fir 


ORDER 


UPON reading the Witness Statements of .sftez'i Mackvi filed 


m 


r 




herein 


the 26th October 1999 and 5th November J.99 9 whereby it appears 
that by a Judgment made on the 16th Mar qh . 1999 in the High Court 
of Justice, t Queen's Bench Division; the Second Defendait was ' 
ordered to pay to the Plaintiff the Bujn of US$17 r 719 , 315 .26 or\ 
its sterling equivalent of which US$18,'f7-3 i 203 . B6 remaihB due 
and unpaid as at 19th October . 1999 and the Third Defendait- and 
Fourth Defendant were ordered to pay to the Plaintiff the sum of 
US$14,712,912,18 or ItB • aterling “‘equivalent of which 
"US$15,504,732 . 37 remains due and unpaid as at 19th October 1999 
and_ that th e Second. Def endants JPhirdT De|egi|ft^fe"'>nfl/or Fourth 
Defendant has a beneficial interest in the asset specified in 
the ScHeduTe“'lfereto1 .... - — , - 




m. 




203 




IT is 1 ordered by Master Trench that unless sufficient clause to 
the contrary be shown before a JudgT Chambers In Room 
Ho. E101, R oya i courts of Justice, strsBd, LbnHbn on the 

° f 1999 ' at ‘ ^-.o'clock; the Second and 

Third and the Fourth Defendant's interest- in-. -the- said asset, to 
the extent of their respective interests',' >v sftaii and it is 
ordered in the meantime it do, stand changed with the,payLnt of 
US$ 1^623^203^66 or its sterling equivalent’ (Juft, on the • said I 
Judgment as against the Second Defendant "and ‘ US$15, 50 4 ,7 3 2 . 3 7 or I 
its sterling equivalent due on the saicl Judgment bb against the .1 
Th rd and Fourth Defendants and interest thereon at the 
statutory rate together with the coats of.'this Applicatioif 


AND IT IS FURTHER ORDERED- that the Plaintiff have permission to 
serve upon the Second Defendant, Third Defendant and [Fourth 
Defendant in Pakistan a copy of thiB Order together with a copy 
of the Witness Statements of Shezi MackyJ. i ; 


MD it is further ordered that thi'§ ' application a! 
documents supporting it be served on ' the '' Companies nt 
paragraph 16 of the First Witness Statement ‘'bf Shezi Nac 
to which leave is granted to serve them; in the British 
Ib lands, a nd also the creditors named in paragraph 4 of t 
Mr Hackvi-h second Witness Statement as to which le 
granted to serve the same in Pakistan the .state or 

where any of them are registered 


ad all 
Jned in 
fcvi/ as 

. Virgin 

. 

he Baid 
ave is 
states 


^DATED! S 4-^ KUv/a^Uw 1999' 
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hereinafter collectively referred to as "the Parties” 


Whereas 


a t 


THIS DEED is mute this [ ] day of December 1999. 


Between ^ / 

. . 

(0 At T-fck Company for Investment Fund* ^ r .^ ^ 

^ »* «W Buboor oriv.; P.o. Bo, 

■ G~r 8 «ovm, Gmnd Own. B.w.t fvu T^vfcdd-, „ d ^ 4< 
autaorised representative 


P) Hudabiya Paper » Up** re^d offi „ ^ „ 

**"• Red i** ow**, » a . by _ ^ 

• representative u 


PrS^slauiP'^ctor 

‘ 0U """ ,^ ■ , “ d “» Abbtm Sharif TOrd 


A) A1 Week ip Ur. Clainan, in proeeedhtps ^ ip th. High „ fa 

under chum number 1998-A-P9J (“the English Action”): j 


\> 

19,fpANA MACAS y 

\V J* 

xrrv 




ZZ “• *• *«, &*«* n*d „d Fourf, 

, I “ ” * ^ **- «■ «“* A. Towteelc ^ ^ 

2T 7 b ” - 21 1598 - «• - - »«7 Wn . B ,ZZ, 

Z? d ^ ^ <« «*■ -te ott, United Sutes 

Dote - — * ttve -0 together ** eont^g ^ ^ ^ 

s galu st die First Guarantor on 1$ March 1999 m iti 

, , YUrcl1 1599 m 111(5 swn of 0 SS 1 7,7 J 9 31s 26 

irr it 5ev '* " j ^ “»« i»d,ed „d 

Tol d D< ’"*" " V "' y * > -* — , into! 

thotoon, end ^ d,o See„ rt mi ^ a,,,, „ „ 

Z l Z7 7 T 2 lS ^ ** - •**. 4«M. 

Z “ 4 *"*• «- »*» together Zth 

continuing interest thereon. 

Hudabiva has filed fl Suit for Declaration with Pen^n^, - • . 

Ster « Judge in Uitore, W*. . 31 ZZ ~ “* 

;Zt T - * irta “* *■*■* — .« w .ZZ"Z 

The Parties are desirous of compromising both die Fnoti v A • 

Art". a ^ S “ e -“SUsh Action and the 

Pta» Acta, o. the Tcnttreud Cottdi,™ ia ^ a appMring 


It is hereby agreed as follows: 


Terms and Conditions 

'•• 71erC "“ is, ' , ‘ !lisD ^«6®p m ofdd s De«l / 

Z It IS agreed between the Parties tW * j - 

. — •<**- - .c zrz;z:r ” raMs 

*-* - *- *» Hudahtju ^ re.::: 8, * 

p "“ h — 3 - **- - - . - * .zzzz; 


uwjuwa lohdow lw«v* 
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“ d 6,111 ***"** “ d Mtisfec ' jon «f sums adjudged to be due in tie English 
Arton and all current or future actions in any or all jurisdictions of the Svorid 
arising out of or in connection with the subject matter of the English Actio* 

Hudabiya and the Guarantors jointly and severally hwftJSSd to make payment 
to AJ TWeek in the sum of USS8,700, 000.00 (eight million seven hundred 
thousand United States DoDars) whir* shall include all costs and expenses, on or 
before 33- December 1999, such payment to he made to the following account:- 

fTBA] and that payment shall constitute a fofl and valid discharge of any and *n 
sums due under this Deed. 



MOHSIN SULTAN 
Assistant Director 


In the event that Hudabiya and/or the Guarantors should default in payment 0 f the 
full sums due ^accordance ^ this Deed, A1 Toivfeek shall be at liberty, 
vnthout farther notice and in lieu of but not in addition to any and ad iu rights 
under this Deed, to proceed to enforce for the foil judgement sums in the English 
Action save only that any sums received &om Hudabiya and/or the Guarantors 
shah be credited against the said judgement sums. 

la *. .want Out HuMya and/ot fl,, Gnarantois pay tbo totll ^ duu i„ 

acooptod by M W«1 in Maud 

“ sottWt md rf a ^ ,dj„d g ed u be ^ h ^ & 

Action to AI Towfeck. 


1» the evtnt .fp. W of On .out too,, dno h lccortaM ^ ^ D 
Towfbek shall- ’ 


turutdor and taufcr (by d^of Oh M iu 

Sutoboldios i, Miliabiya in favour oC pcnxH>s w 

‘'‘ff&Sj.S n™ 1 ty ^ Hauer 4 run and take 

all truffle atp, for vesting and tranafcAg ^ ^ ^ 

nendneea fi, ft, fcm<s) ^ 

nrau [Pn&^ f(b s/k*f 
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MOHSlNSyURN 
Assistant Director 
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aad marked Appendix 2J 


m dd T ^ X 0ra “ “ D~U b, tad together 

■ ^ * "T *• «*«*» -t** s^ 

guarantees To, USi, 0,000,000 and VSSU, W , m ^ wm 

™T *' f ““ *** Attfa "- by AJ Week ., f* 

„d taecUed, ,» the otBce of Akin, Gump, s buu* * 

« o™ Angel Court, Loodo. EC*. 7 W fbr the eta,*. .r,e ftTO> « 

It is agreed that upon Bigzuture hereof- 

with no application as to costs; and / 

® Pmi “ “ “* “ <W« 0,0 *,» Action up.. 

hereto and marked Appendix 2 ('Tomlin Order”) ^ 

(3) " TOW6 " k **" “ “* «"* “ a “> =*» vseste ftom tt . ^ ^ 

R.S«cr records eny tegtafa, tadon or ^ ^ ^ ^ 

***** order nisi gtated by Masts, Irencb 5 * N(lvrabet Jm ^ y 

discharged under the terms of the Tomlin Order. 

“I""™. “* ”* “* “»*»«. » procure .0 be btoughr „ 

Continued, m any jurisdiction, any claim Apm^ 

other Ur y nun, demand or proceeding against each 

defin d) * ^ COnBeCted> affiHated ° r 8SS ° CktCd person or cot »paDy howsoever 
Mred, Ut «*,-«■ of the worid « urges ou, of or „ „ 

connected with the nutters and actions contpromised by this Deed. 

Eaci party shall bear its own legal costs invoked k Md to 

negotiation and execution of this Deed. / 
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be * “• win Enolish u, 

aad the Parties hereto submit to the ~ r i. • • -v" - ■ Law 

want to the «cWe jurisdiction of the English Co nrt , 

respect of any dispute or matter ambic out nf 

p . oai ° e ° r connected with this Deed. Th c 

Parties agree tint the process bv which »„ •. • 

_ . . . , • ^ Uy ® u£ > actj on or proceedings is begun in 

connection with any suit or — Stm 

y amt or proceeding m England & Woles in relation to this 
Deed may be served;- t ^ S 


v/ 


0 ) 

. A. 

i t- f/ 

w 


( 2 ) 


MQHSltTCUl 
Assistant Director 


12 . 


“ *“?* “ d a “™>" * M"* to HodebiyaVand a. 
^7* ***”■ <*»* Hauer * Feld „ o„ s ’ 

Court, London EC2R 7HJ and marked W n, „ • S 

MW/AC; and of 

“ M T ° WftdC by ' Mve,y “ " solicitor IW 4 Co. 2nd 

J^oor, Berkeley Square House c ? 

ptW f . * B =rkclcy Square. London WlX 6EA and 

r^uked for Lae attention of [Mr. R Reams]. 

» Deed « b e b^ „„ ^ ^ ^ ^ 

‘^mdp asaa l mresaativ ( fit of [he successors, 

this Deed. . ' P tfUfk Panic. 




/ 




None of lie Parties hereto may assign its rights and ob!ie:ifio"s in W, T ■ 

Mapm y 

All provisions of this Deed m fi, a 

observed shall continue in &U force and effteT ^ ^ perfbnned mi 

Deed excenf r d <rfftct notwitl >sUnding completion of this / 

De^ except m respect of those matters already performed under the terms of this 7 


‘ *» 0 f *, Doed,. «*. and,., * M 0M tWr 
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Director 
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endeavours to ensure that their legal advisers will file ^ appmprktfl 
applications and take such sups as are necessary to withdraw the Pakistan Action 
[by date/Wthin X days of the date of this Deed]. ^ ^ 2av 

5. This Deed constitutes the entire agreement between the Panics hereto with respect 
to the matters dealt with herein. Each of the Parties hereto hereby acknowledges 
that k entering into this Deed it has not relied upon any representation or 
warranty save as expressly set out herein or in any document referred to herein. 
No variation of this Deed shall U valid or to md ee£ w.* rae 9r raorc 

deeds in writmg signed by all the Parties hereto. 

i. He Panto .re. tin Urn Deed Is and must renuk .mfideetial, „ d „ y 

a *“*“ ’'*** nW “ W btod, of ccaEtaiWh,. i, 

'° spca ° f ' ^ if liter party ™u]d bo an inad.qu.te mumdy „ d fa, 

ctoso any be plcded in ad of » y intefannoty P-ee-ding. «ia, 8 k 
comeodo. herewith. Neither of He Pwto dud cenmmnicte lo my Udrd prtj, 
fa proviso of to Deed o, my deuib of fa „ aeaoeal , ^oed hefay 
wiioot fa prior 'vriKoi consent of emh of fa other pjrtics hereto save: 

'/(I) as may be required bylaw or by any court of eooqictait jurisdiction; 

( 2 ) t0 legal advisors of the Parties; 

y(3) to fa extent reamed to enable fa Panto w eribree md perform fa 
terms of this Deed.- 


17. The Parties each conEni, represent and r™,, fa t fay b 1V e fa approprinte 

ntoomy ,n enter in., to Deed and nnfarises each of their respecrive Sfantorie, , 
to sign this Deed on their behalf ^ 


No Mure to exereise end no del.y in ex.rcining « fa part „f fa Parte, beta. 


any right, power or privilege hereunder shad 


operate as a waiver thereof nor shall 


any angle or partial exercise of any right, power or privilege preclude 


any other 
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i ^Ipaacia*^ -55 ^’ V ' 
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or further exercise thereof or the exercise of any other right, power or privilege 
howsoever defined. The rights and remedies provided in this freed are cumulati ve 
and not exclusive of any rights or remedies otherwise provided by law. 

19. Notwithstanding that any provision of this Deed is held to be invalid, illegal or. 
unenforceable, the remaining provisions of this Deed shah continue, metis' 
mutandis , in full force and effect, 

20. This Deed shall be executed and delivered in [two] countarp^ ^ ofwWJl . 
when so executed and delivered shall be an original but all of which together shall 
constitute one and the same Deed. 


Signed by 

For and on behalf of A1 Towfeek 


WITNESS: 


f fxV sigDedhy 

V— / For and on behalf of Hudabiya 

MOHSItts^TftN 
Assistant Director 


WITNESS: 


Signed by 

The First Guarantor 


WITNESS: 


Signed by 

The Second Guarantor 


WITNESS: 


Signed by 

The Third Guarantor 
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ORR DIGNAM & CO. 

ADVOCATES 

l-B, STATE LIFE SQUARE 
1.1 CHUNDRIGAR ROAD 
KARACHI 1740001 - PAKISTAN 
TEL: (92-21) 3241-5384/5086 / 6003 
FAX: (92-21) 3241-6571/8924 
URL: onrdignam.com 


MARINA HEIGHTS, 

2“ FLOOR, 109 EAST, 

hnnah avenue, blue area, 

ISLAMABAD. PAKISTAN 
TEL: (92-51)2348645-9 
FAX: (92-51)2348652 


Our Ref: SR/HR75446 

Fiie Ref STL-36 Islamabad 

29 June 201 7 


Chairman 

Joint Investigation Team 
Federal Judicial Academy 
Islamabad 


Dear Sir. 


Aprn201 7* oni 1 t ie Hon’blI n 9 , eStl8atl0 c Team / ormed P ursuimt to the Order/Judgment dated 20 

Ah, mu! Khan Niazi v Mian Muhawiad N °‘ ^ ° f 20,6 {Imran 

following documents: f& * °' hers) ' we enc,ose co P™ of the 


1 . 


Jatd 0 ^' t T« COU ? QUeen ' S BenCh Divisi - - London. 

S&itriLSSH 

2. The Affidavit of Service of Mr. Mazhar Raza Khan Bangash dated 7 December 1 999. 




20 RS. 
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TN THF. HIGH COT fRT OF JUSTICE 
QUEEN’S BENCH DIVISION 


1998 — A — No. 991 


MASTER TRENCH 

BETWEEN: 


AL TOWFEEK COMPANY 
FOR INVESTMENT FUNDS LIMITED 

- AND- 


PTATNTIFF 


FIUDABIYA PAPER MILLS LIMITED 
MIAN MUHAMMAD SHEBAZ SHARIF 
MIAN MUHAMMAD SHARIF 
MIAN MUHAMMAD ABBAS SHARIF 


DEFENDANTS 


AFFIDAVIT OF SERVICE 


I, Mazhar Raza Khan Bangash, Advocate and Associate at Messrs. Orr, Dignam & Co., 
Advocates, Islamabad, son of Mr. N. M. Khan Bangash, Muslim, adult, residing at Flat 
A TTES Taj Mahal Arcade, Sector F-10 Markaz, Islamabad, Pakistan do hereby state on 




i as follows: 


upon receipt of instructions by Orr, Dignam & Co., Advocates, Islamabad, 
l,4> q Cu* ^Pakistan, from Mr. Robert Kearns, Solicitor of Keams & Co., London, I, being an 
Associate of Oir, Dignam & Co. received instructions to effect personal service of 
order No. 1 998-A-99 1 of The High Court of Justice, Queen’s Bench Division 


Of 

I PANAMA CASE 

V Vv y* 
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at London together with copies of the two Witness Statements of Mr. Shezi 
Nackvi on the Second Defendant, Third Defendant and Fourth Defendant and also 
on the Creditors named in paragraph 4 of Mr. Nackvi’s Second Witness 
Statement 

Accordingly, I effected such personal service as follows: 

V 

A. Third Defendant 

(i) That on Friday the 26 November 1999 I went to the address of the Third 
Defendant viz. Mr. Mian Muhammad Sharif at Sharif Farms, Raiwind, 
Lahore, Pakistan and personally served a true copy of the Order No. 1998- 
A-No. 991 issued by die High Court of Justice at London dated November 
5, 1999, together with copies of two Witness Statements of Mr. Shezi 
Nackvi upon him. In witness thereof, Mr. Mian Muhammad Sharif duly 
signed in acknowledgement of receipt at the back of the Order in my 
presence. This is further witnessed by die signature of Mr. Murataz 
Ahmed Chaudhry, Magistrate 1 st Class, Area Magistrate Police Station 
Raiwind, Lahore who also signed and affixed his designation rubber stamp 
at the back of the Order. 


(ii) That upon my inquiry, Mian Muhammad Sharif, the Third Defendant, was 
identified by (1) Mr. Mumtaz Ahmed Chaudhry, Magistrate 1 st Class, Area 
Magistrate Police Station Raiwind, Lahore, (2) Mr. Saud Aziz, Senior 
Superintendent Police, Lahore. (3) Lieutenant Colonel Saqib, Incharge 
Monitoring and Inspecting Team, Police, Lahore, and (4) Major Babar 
Abbasi, Duty Officer, Sharif Farms, Raiwind, Lahore who were all present 
at tiie time of the service of the above mentioned Order. 

B. Fourth Defendant 

That on Friday the 26 November 1999 I went to the address of the Fourth 
Defendant viz. Mr Mian Muhammad Abbas Sharif at 180/181 H, Model 
Town, Lahore, Pakistan and personally served a true copy of the Order 
No. 1998-A-No, 991 issued by the High Court of Justice at London dated 
November 5. 1999, together with copies of the two Witness Statements of 
Mr. Shezi Nackvi upon him. In witness thereof, Mr. Mian Muhammad 
Abbas Sharif duly signed in acknowledgement of receipt at the back of the 
Order in my presence. This is further witnessed by the signature of Mr. 
Syed Sajid Tirmizi, Magistrate 1* Class, Area Magistrate Police Station 
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Model Town, Lahore who also signed and affixed his designation rubber 
stamp at the back of the Order. 

That upon my inquiry, Mian Muhammad Abbas Sharif, the Fourth 
Defendant, was identified by (1) Mr. Syed Sajid Tirmizi, Magistrate l sl 
Class, Area Magist*ate Police Station Model Town, Lahore, (2) Mr. Saud 
Aziz, Senior Superintendent Police, Lahore, (3) Lieutenant Colonel Saqib, 
Incharge Monitoring and Inspecting Team, Police, Lahore, and (4) Major 
Parmenas. B. Mall, Duty Officer, 1S0/181H, Model Town, Lahore who 
were all present at the time of the service of the above mentioned Order. 

Second Defendant 

That on Saturday the 27 November 1999 I visited the Second Defendant 
viz. Mr. Mian Muhammad Shebaz Sharif at the quarters situated in Malir 
Cantonment, Karachi, Pakistan, where he was under detention and 
personally delivered to him a true copy of the Order No. 1998-A-No. 991 
issued by the High Court of Justice at London dated November 5, 1999, 
together with copies of the two Witness Statements of Mr. Shezi Nackvi. 

That Mian Muhammad Shebaz Sharif, the Second Defendant was 
identified to me by (I) Dr. Abdul Rauf Soomro, Senior District Magistrate, 
Garden, Karachi South, (2) Mr. Fareed Jan, Superintendent Police, 
Karachi South, (3) Mr. Farooq Jamali, Deputy Superintendent Police, 
Saddar, Karachi South and (4) Major Habib, 92 Wing Abdullah Shah Qazi 
Rangers personally and in their presence the Second Defendant retained 
copy of the above mentioned Order but declined to accept copies of the 
two Witness Statements of Mr, Shezi Nackvi and also refused to sign any 
receipt on the pretext that he would first consult his lawyer in this regard. I 
repeatedly requested him to also receive the Witness Statements of Mr. 
Shezi Nackvi but he refused and also declined to sign any 
acknowledgement of receipt This has also been witnessed by the 
signatures of (1) Dr. Abdul Rauf Soomro, Senior District Magistrate, 
Garden, Karachi South, (2) Mr. Fareed Jan, Superintendent Police, 
Karachi South, (3) Mr. Farooq Jamali, Deputy Superintendent Police, 
Saddar, Karachi South at the back of the Order, 

National Bank of Pakistan (“First Creditor”) 

That on Monday the 29 November 1999 I went to the address of the First 
Creditor at The Head Office, National Bank of Pakistan at LI. Chundrigar, 
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Road, Karachi, Pakistan and^dufoinally served a true copy of the Order 
No. 1 998 -A-Ne. 991 issued by the High Court of Justice at London dated 
November 5, 1999, together with the copies of the two Witness Statements 
of Mr. Shezi Nackvi upon Mr. Mian Muhammad Soonvro, President, 
National Bank of Pakistan. 


I 


(ii) Thai in witness thereto, Mr. Saifiil Islam, Executive Vice 
President/Divisional Head, Special Assets Management Division, National 
Bank of Pakistan, Head Office, Karachi, was directed by the President, 
National Bank of Pakistan, to sign in acknowledgement of receipt at the 
back of the Order in my presence. 

E. United Bank Limited (“Second Creditor”) 

(i) That on Tuesday the 30 November 1999 I went to the address of the 
Second Creditor at The Head Office, United Bank Limited at State Life 
Building No. 1, LI. Chundrigar, Road, Karachi, Pakistan and personally 
served a true copy of the Order No. 1998-A-No. 991 issued by the High 
Court of Justice at London dated November 5, 1999, together with copies 
of die two Witness Statements of Mr. Shezi Nackvi upon Mr. Naeemuddiii 
Khan, Chief of Special Assets Management Group/Legal Group, United 
Bank Limited, who was authorised by Mr. Zubyr Soomro, President, 
United Bank Limited, Pakistan to receive such orders. In witness thereof, 
Mr. Naeemuddin Khan duly signed in acknowledgement of receipt at the 
back of the Order. 

F. The Muslim Commercial Bank Limited (“Third Creditor”) 

That on Monday the 29 November 1999 I went to the address of the Third 

Creditor at The Principal Office, Muslim Commercial Bank Limited at 

, Adamjee House, LI. Chundrigar Road, Karachi, Pakistan and personally 

A i i XvO / t 

^ served a true copy of the Order No. 1998-A-No. 991 issued by the High 

Court of Justice at London dated November 5, 1999, together with copies 

he two Witness Statements of Mr. Shezi Nackvi upon Mr. Khalid Niaz 

— jj 

ui.MAio c/fChawaja, Head of Human Resources Management & Legal Group, 
‘ ( 2 - Principal Office, Muslim Commercial Bank Limited, Pakistan. 


(ii) That on Tuesday the 30 November 1999 1 went back to the address of the 
Third Creditor since I was told by Mr. Khawaja that he will sign in 
acknowledgement of receipt after consulting their lawyers. 
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(ill) That on Tuesday the 30 November 1999 Mr. Khawaja returned to me the 
copy of the Order together with copies of the two Witness Statements of 
Mr. Shczi Nackvi through Mr. Ghani Akbar Usmani, Senior Vice 
President & Divisional Head, Legal Affairs Division Head Office, Muslim 
Commercial Bank Limited on the ground that Muslim Commercial Bank 
Limited is not a Creditor of the Defendants. 

* 

G. The Pakistan Industrial Credit & Investment Corporation (“Fourth 
Creditor”! 


(i) That on Tuesday the 30 November 1999 I went to the address of the 
Fourth Creditor at The Head Office, Pakistan Industrial Credit & 
Investment Corporation Limited at State Life Building No. 1, LI. 
Chundrigar, Road, Karachi, Pakistan and personally served a true copy of 
the Order No. 1998-A-No. 991 issued by the High Court of Justice at 
London dated November 5, 1999, together with copies of the two Witness 
Statements of Mr. Shezi Nackvi upon Mr. Muhammad Ali Khoja, 
Managing Director, Pakistan Industrial Credit & Investment Corporation 
Limited, Pakistan. 


(ii) That in witness thereto, Mr. Muhammad Rafiq, Acting Executive Vice 
President Pakistan Industrial Credit & Investment Corporation Limited, 
was directed by the Managing Director, Pakistan Industrial Credit & 
Investment Corporation Limited to sign in acknowledgement of receipt at 
the back of the Order in my presence. 

BL Bankers Equity Limited (“Fifth Creditor”! 


O 


p 

- 2*6 


That on Tuesday the 30 November 1999 I went to the address of the Fifth 
Creditor at The Head Office, Bankers Equity Limited at V 1 Floor, Finance 


All 1 J & Trade Centre, Snahrah-e-fiasal, Karachi, Pakistan and personally served 
^ a true copy of the Order No. 1998-A-No. 991 issued by the High Court of 
ti^Musticc at London dated November 5, 1999, together with copies of the . 
CC i -Th ^tness Statements of Mr. Shezi Nackvi upon Mr. Majeeduddin 
^.yKhan, President & Chief Executive, Bankers Equity Limited, Pakistan. 




(ii) That in witness thereto, Mr. Sajid Ali, Senior Vice President, Law 
Department, Bankers Equity Limited, was directed by the President & 
Chief Executive, Bankers Equity Limited, Pakistan to sign in 
acknowledgement of receipt at the back of the Order in my presence. 
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I. The Agricultural Development Bank of Pakistan {“Sixth Creditor”) 

(i) That on Thursday the 02 December 1 999 I went to the address of the Sixth 
Creditor at The Head Office, Agricultural Development Bank of Pakistan 
at ADBP Building, Near Zero Point, Sector G-7 Islamabad, Pakistan and 
personally served a true copy of the Order No. 1998-A-No. 991 issued by 
the High Court of Justice at London dated November 5, 1999, together 
with copies of the two Witness Statements of Mr. Shezi Nackvi upon Mr. 
Syed Fazal Mabood, Chairman, Agricultural Development Bank of 
Pakistan. 

(iii) That in witness thereto, Mr. Muhammad Jamil Khan, Secretary of 
Chairman Agricultural Development Bank of Pakistan, was directed by 
die Chairman, Agricultural Development Bank of Pakistan to sign in 
acknowledgement of receipt at the back of the Order in my presence. 


3. 


That whatever is stated herein above in paragraph 
die best of my knowledge, information and belief. 


1 and 2 is true and correct to 



Sworn at Islamabad 

On Tuesday the 07 December 1 999 

Before 


A'l 
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SCHEDULE 


1. The leasehold land known as 16 Avenfield House, 

Park Lane, London and registered under title 

NGL338285 

2. The leasehold land known as 16A Avenfield House, 

Park Lane, London and registered under title 

NGL351 184 

3. The leasehold land known as 17 Avenfield House, 

Park Lane, London and registered under title 

NGL342976 


4 . 


117-128 

number 

117-128 

number 


118-127 

number 


The leasehold land known as 17A Avenfield House, 118-127 
Park Lane, London and registered under title number 
NGL342S77 
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1998 - A - No. 991 


IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 


BETWEEN : 


AL TOWFEEK COMPANY 
FOR INVESTMENT FUNDS LIMITED 

Plaintiff 

- and - 

(1) HUDABIYA PAPER MILLS LIMITED 

(2) MIAN MOHAMMED SHEBAZ SHARIF 

(3) MAIN MOHAMMAD SHARIF 

(4) MIAN MOHAMMED ABBAS SHARIF 

Defendants 


ORDER 


KEARNS & CO 
2nd Floor 

Berkeley Square House 
Berkeley Square 
London W1X 6EA 



Tel: 0171 389 9920 
Fax: 0171 389 9925 


Solicitors for the Plaintiff 
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IN THE HIGH COURT OF JUSTICE 1998 - A - No. 991 

QUEEN'S BENCH DIVISION 

AL TOWFEEK COMPANY 
FOR INVESTMENT FUNDS LIMITED 

- and - 

(1) HUDABIYA PAPER MILLS LIMITED 

(2) MIAN MOHAMMED SHEBAZ SHARIF 

(3) MAIN MOHAMMAD SHARIF 

( 4 ) MIAN MOHAMMED ABBAS SHARIF Defendants 


ORDER 


UPON reading the Witness Statements of Shezi Hackvi filed herein 
the 2 6th October 1999 and 5th November 199 9 whereby it appears 
that by a Judgment made on the 16th March 19 99 in the High Court 
of Justice, Queen's Bench Division/ the Second Defendant was 
ordered to pay to the Plaintiff the sum of US$17 , 719 , 315 * 2 6 oi 
its sterling equivalent of which US$13,673,203.86 remains due 
an^ unpaid as at 19th October 19 99 and the Third Defendant and 
Fourth Defendant were ordered to pay to the Plaintiff the sum of 
US$14,712,912.18 or its sterling equivalent of which 
US$15,504,732.37 remains due and unpaid as at 19th October 1999 
and that the Second Defendant, Third Defendant and/or Fourth 
Defendant has a beneficial interest in the asset specified in 
the Schedule hereto: 



BETWEEN : 




XT IS ORDERED by Master Trench that unless sufficient cause to 
the contrary be shown bef^^^a Judge in Chambers in Room 
No. ElOl, Royal Courts of Strand, London on the 16 ^ 

day of DlttvvvUv 1999, ar. w t . (c.l 0 o'clock, the Second and 

Third and the Fourth Defendant's interest in the said asset, to 
the extent of their respective interests, shall and it is 
ordered in the meantime it do, stand charged with the payment or 
US$18,673,203.86 or its sterling equivalent due on the said 
Judgment as against the Second Defendant and US$15,504,732.37 or 
its sterling equivalent due on the said Judgment as against the 
Third and Fourth Defendants and interest thereon at the 
statutory rate together with the costs of this Application 

AND IT IS Further ORDERED that the Plaintiff have permission to 
serve upon the Second Defendant, Third Defendant and Fourth 
Defendant in Pakistan a copy of this Order together with a copy 
of the Witness Statements of Shezi Mackvi 

AND IT IS FURTHER ORDERED that this application and all 
documents supporting it be served on the companies named in 
paragraph 16 of the First Witness Statement of Shezi Nackvi, as 
to which leave is granted to serve them in the British Virgin 
Islands, and also the creditors named in paragraph 4 of the cc. 
Mr Nackvi ‘s Second Witness Statement, as to which leave '< . 
granted to serve the same in Pakistan or in the state or states 
where any of them are registered 

W : 

i DATED: W" 1999 
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solicitors Annex G 

December 1999 draft consent order 

This document is a 'draft' and not a copy of the final consent order and settlement terms. On 
the contrary, it appears that this document was very much ‘ work in progress’ and the final 
terms seem to be more accurately described in the article published by Dawn newspaper 
carrying the title ‘Law and Order". 

The link for that article is https://wAvw.dawn.com/news/! 072293 
A copy is also attached. Appendix L 


The Dawn article appears to be reasonably accurate (apart from a typographical error with the 
figures) and therefore can be relied upon to describe in many material respects the terms of 
the final settlement reached in the A1 Towfeeq case. 

Notably, the draft does not expressly contradict the finding by the English High Court that 
any or all of the second, third and fourth defendants have an interest in the Mayfair 
properties. 

On the contrary, paragraph 2 of the consent order which has been included as part of the 
ongoing process of settlement negotiations is written in manuscript and states: 


" (2) That in the event that a party to the deed does not comply with any of its terms in 
respect of another party, the other party shall without more be entitled to enforce 
judgement ” 


This addition is revealing. It is likely to have been introduced by the plaintiffs solicitors 
while negotiations were ongoing. It should be emphasised that at that stage, in December 
1999, there is no attempt to specifically exclude the Mayfair properties from the plaintiffs 
right to enforce judgement in the event the settlement terms are breached 1 . From the draft.it 


Note the Charging Order Nisi had been made by then (on 5 November 1999) and applications to register cautions had been 
lodged and registered with the Land Registry against all of the Mayfair properties. 


Q h* 
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SOLICITORS 

appears negotiations were fairly advanced and draft versions were being developed by 
lawyers. Given the size of the judgement careful attention would have been paid to terms and 
how and against which assets judgement could be enforced in the event of a default by any of 
the defendants. Solicitors would be carefully and cautiously advising their respective clients 
of their rights and obligations to observe terms and the consequences of not doing so. 
(Solicitors would themselves be potentially negligent if they failed to do so.) 


By way of example, given the serious legal implications of allowing valuable properties to 
remain susceptible to enforcement proceedings if the defendants did not have an interest in 
the Mayfair properties, the defendants’ lawyers could have required an amendment by the 
introduction of the following words at the end of paragraph 2 ' ... save against the properties 
in the Schedule to the Charging Order Nisi made by Master Trench on 5 November 1 999’. 

Paragraph 3 of the December 1999 draft consent order envisages that the 5 November 
Charging Order will be discharged, but once again, there is no prohibition on the plaintiff 
applying to the High Court for a further charging order against the Mayfair properties in the 
event any of the settlement terms are breached by the defendants. 

The above analysis also helps understand the Sharifs stance as at December 1999 with regard 
to the ownership of the Mayfair properties. In short, they did not deny or challenge the 
finding made by the High Court that they had a beneficial interest in the properties. We have 
seen nothing to contradict this. Had the properties been owned by the Qataris and given the 
close relationship with the Sharifs, one would have thought die Sharifs would have bent over 
backwards while sparing no expense to exclude the properties front the scope of the 
proceedings as none of the royal family were defendants. 


The draft settlement deed which also comprises the December 1 999 draft consent order states 
in the recitals that judgement was entered against the first defendant, Hudabiya on 21 October 
1998 and a further judgement was entered against the remaining three defendants - all of 
whom were the Sharifs on 16 March 1999. We have seen a copy of the 16 March judgement 
and this appears to be consistent with the recitals. 


/f % 
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SOLICITORS 


Although paragraph C of the recitals refers to interlocutory relief granted by a senior civil 
judge in proceedings commenced in Lahore referred to as ‘the Pakistan Action’ significantly, 
the Sharifs, as far as we are aware, never made any efforts to successfully stay the English 
proceedings or otherwise to appeal against any adverse order made by the High Court at any 
stage. The Pakistani proceedings - as they related to the English proceedings - from a 
practical and legal perspective did not affect or undermine the English court orders. 


I The Dawn article suggests that an intensive legal battle was fought between the parties with 

the benefit of legal representatives in the English proceedings between 4 September 1998 and 
5 February 1 999. In the course of an application made on 5 February 1 999 the Sharifs failed 
§ to set aside an order made on 4 September 1 998 by the High Court. 


I- The 4 September 1998 order conceivably dealt with issues such as whether the claim was 

f ... 

arguable, the proper jurisdiction for the claim to be pursued in and service outside the 
jurisdiction of the of English proceedings. We do not have a copy of the order. 


I 

t 

f 

T 

| 

I 

I 

| 

:! 

I 
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An extract from the Dawn article of the 5 February 1999 order reads: 

If is hereby ordered that: 1) (he defendants' application under RSC Order 12 Rule be 
refused. 2) Costs of this application be paid by the defendants to the plaintiff to be taxed if 
not agreed. 


2 Order 12, r 8 Dispute as to jurisdiction , 

((1) A defendant who wishes to dispute the jurisdiction of the court in the proceedings by reason of any such irregularity as is 
mentioned in rule 7 or on any other ground shall give notice of intention to defend the proceedings and shall, [within the time 
limited for service of a defence], apply to the Court for— 

(a) an order setting aside the writ or service of the writ ... bn him, or 

(b) an order declaring that the writ . . . has not been duly served on him, or 

(c) the discharge of any order giving leave to serve the writ ... on him out of the jurisdiction, or 

(d) the discharge of any order extending the validity of the writ for the purpose of service, or 

(e) the protection or release of any property of the defendant seized or threatened with seizure in the proceedings, or 

(f) the discharge of any order made to prevent any dealing with any property of the defendant, or 

(g) a declaration that in the circumstances of the case the court has no jurisdiction over the defendant in respect of the 

subject matter of the claim or the relief or remedy sought in the action, or 

(h) such other relief as may be appropriate. 

( 2 ) . . . 

(3) An application under paragraph (1) must be made — 

(a) in an Admiralty action in rem, by motion; 

(b) in any other action in the Queen’s Bench Division, by summons; 

(c) in any other action, by summons or motion, 

and the notice of motion or summons must stale the grounds of the application. 

(4) An application under paragraph {1} must be supported by an affidavit verifying the facts on which the application is based 
and a copy of the affidavit must be served with the notice of motion or summons by which the application is made. 
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During this period it seems the parties exchanged some 13 affidavits and were represented by 
j Queens Counsel and solicitors. 

All of this would strongly suggest that the Sharifs’ case to challenge jurisdiction lacked 
sufficient merit. Also note that the 16 March 1999 judgement order states that “no notice of 

f 

intention to defend [was] given" by the defendants. 

if The Sharifs did not subsequently pursue any appeals even on the solitary issue concerning the 

correct jurisdiction governing the dispute notwithstanding the size of the claims against them 

i g- 

| personally.. . • 

I 

n 

1 It therefore would be logical to conclude that the Pakistani litigation was a tactical manoeuvre 

| f 

f launched in an effort to indirectly obstruct, albeit unsuccessfully, the English proceedings as 

ft 

I they had no or little prospect of defending the English proceedings, and more significantly, 

I challenging the finding concerning their beneficial interests. 

1; 

At the very least, even if the substantive claim was indefensible there was nothing preventing 

I the Sharifs at a later stage when the Mayfair properties became the subject of enforcement, 

| 

from making it known that they did not have an interest in these assets and that any 

enforcement proceedings were therefore unlawful. 

I 

!• 

l 

Clause 3 gives details of the payment to be made by the defendants, namely, US$8,700,000. 
Payment is to be made by 3 1 December 1 999. 



j 




! 

! 


(5) Upon hearing an application under paragraph (1), the Court, if it does not dispose of the matter in dispute, may give such 
directions for its disposal as may be appropriate, including directions for the trial thereof as a preliminary issue. 

((6) A defendant who makes an application under paragraph (1) shall not be treated as having submitted to the jurisdiction of 
the Court by reason of his having given notice of intention to defend the action; and if the Court makes no order on the 
application or dismisses it, the notice shall cease to have effect, but the defendant may. subject to rule 6(1), lodge a further 
acknowledgement of service within 14 days or such other period as the Court may direct and in that case paragraph (7) shall 
apply as if the defendant had not made any such application.) 


(7) Except where the defendant makes an application in accordance with paragraph (1), the acknowledgment by a defendant of 
service of a writ . . . shall, unless the acknowledgment is withdrawn by leave of the Court under Order 21, rule 1, be treated as 
a submission by the defendant to the jurisdiction of the Court in the proceedings.] 







Clause 4 gives the plaintiff the right to enforce judgement in the event of a default in 
payment. Notably, as stated previously, the Mayfair properties are not excluded from attack. 

Clause 6 indicates that the defendants were at the time represented by the law firm Akin 
Gump Strauss Hauer & Feld - an international American firm with offices in London. There 
can be no doubt therefore that the defendants were receiving experienced legal advice. 
Furthermore even future disputes relating to the settlement deed resulting in further 
proceedings were to be served on this firm on behalf of the defendants. See clause 10(1). 

Clause 7(3) requires the plaintiff to remove the cautions registered against the Mayfair 
properties. In reality however, this clause does not seem to have featured in the final signed 
version of the consent order and the settlement deed. 

The Dawn article states that the consent order provided: 

“The charging order nisi granted by Master Trench on November 5, 1999, be 
discharged forthwith upon payment in accordance with clause 3 of the said deed with no 
order as to costs.” 

The charging order and the cautions registered against the properties therefore appear to have 
remained in place until payment was made. This is important. It corroborates the assertion 
that neither the Sharifs nor the Qataris challenged the High Court's finding that the 
defendants had a beneficial interest in the Mayfair properties. It is highly unlikely that two 
British law firms would have allowed this fundamental point to form an integral basis of the 
settlement terms and any future enforcement action in the event of a breach of those terms 
j notwithstanding a misrepresentation or misstatement of fact with regard to the ownership of 
| the properties. 
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Clause 1 0 supports the view that the Pakistani proceedings were tactical and did not represent 
sound legal claims or arguments given that the parties agreed to submit exclusively to the 
English jurisdiction in relation to any dispute or matter arising out of the settlement deed. 
Had the defendants felt they had any legitimate rights or claims which only could be 
determined in accordance with Pakistani law in the Pakistani jurisdiction then such matters 


f 


would have been included in the settlement terms. The deed requires the Pakistani Action to 
be withdrawn. See clause 14. 


The terms of the deed were confidential. (Clausel6) Such a term would be necessary in order 
to prevent details of, amongst other things, the failure to challenge the court’s ruling 
concerning the Sharifs’ beneficial interests in the Mayfair properties and the reliance on this 
by the plaintiff as security until the judgement debt was discharged in full, falling into the^ ^ 

public domain. 

There can be little doubt that the defendants were legitimately sued in the Engli 
proceedings given the absence of any successful appeal or other challenge against the orders 
made by the High Court. 

Also, under Clause 1 7 they “confirm, represent and warrant” they had authority to enter into 
the deed. 



Pakistani proceedings commenced by Hudaibia and the Sbarifs: Civil Suit No 1301/1998 

The Sharifs maintained, amongst other things, in their submissions in the Pakistani 
proceedings: 


a* 


6 
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• That they challenged the jurisdiction of the English courts 3 : 

• Issues concerning the service of proceedings and applications issued in the English 

I High Court: 

it- 

• Having insufficient notice to respond or otherwise participate in the English 

| proceedings as a result of which the orders dated 4 September 1998 and 21 October 

1 998 4 were made: 

1 

• That they “intend to move the court on 3 1 . 1 0. 1 998'’ 


The various objections and protests by the Sharifs in the Pakistani proceedings were strategic 
in nature and represented tactical posturing to thwart the English proceedings, albeit 
unsuccessfully. 


Undoubtedly the Sharifs commanded vast experience as international businesspersons. This 
is illustrated by the way in which they partnered or dealt with deeply experienced property 
business figures 5 from time to time. They were able to draw from a poo! comprising an 
enviable wealth of experience held by a network of established and overwhelmingly 
successful property tycoons 6 . The Sharifs maintained interaction with a plethora of small and 
large firms of lawyers in numerous jurisdictions 7 . The Sharifs were therefore sophisticated 


3 

See paragraph 6 Suit for declaration with permanent injunction Civil Suit No 1101/1998. Hudabiya and the Sharifs confirm 
they objected to the jurisdiction of the English courts. Paragraph 9 (iii) states that no notice was given of the hearing which 
resulted in the 4 September 1998 

4 See paragraph 9 (iii) Suit for declaration with permanent injunction Civil Suit No 1101/1998. Hudabiya and the Sharifs state 
they were not given notice of the 21 October 1998 judgment against Hudabiya 

5 See Hasan Sharifs companies: Flagship Investments & Hartstone Properties Ltd. Flagship Investments, a company 
incorporated in the UK on 12 April 2001 under company registration number 04199377 is 100% owned by Hasan Sharif. 
Flagship Investments is 50% beneficial owner of Hartstone Properties, a UK company incorporated on 22 March 2002. The 
other beneficial owner Is Northern & Midland Holdings Ltd. This company is owned by Goldpalm Ltd (UK company registration 
number 03007373, incorporated on 9 January 1995) and Norbert Goldberg, who is 97 years old (bom 27 July 1.9-19)- There are 
numerous links between Flagship, Hartstone and members of the Goldberg family - an established family with vast property 
business interests. 

6 Stephen Goldberg a former director/company secretary and solicitor providing services for Hartstone, a director and a 
member of the Goldberg empire, including Northern and Midland Holdings, was associated with Benzion Freshwater a property 
tycoon - estimated to be worth over £1 billion - through philanthropic activities. 

7 Freeman Box 
Farara Kerins 
Sasto and Klinger 
Harold Everett Wreford LLP 
Goldberg Linde Solicitors 
Freemans Solicitors 
Akin Gump Strauss Hauer & Feld 

(Dibb Lupton Broomhead/DLA Piper)* 

| (Mossack Fonseca & Co)* 
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enough to recognise the perils of not engaging lawyers to participate in the substantive case 
throughout the duration of the English proceedings to rebut any unjustified allegations 
concerning their properly interests. They failed to eliminate the Mayfair properties from the 
scope of the English proceedings - as in reality, it would in all of the circumstances be 
reasonable to conclude in the absence of any further evidence - they could not disprove their 
beneficial interests in the Mayfair properties. 


The Sharifs hired a large experienced international firm of lawyers to represent them in the 
settlement negotiations to prevent their interests in the Mayfair properties from being 
unveiled as their attempts in the Pakistani litigation were ineffective in this regard. 



1 

| 

i 

i 

i 


* Given the analysis advanced in the JIT report it is reasonable to assume these firms also acted for the Sharifs or their 
companies with regard to the Mayfair properties 

i 


8 
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p order to rcGonstBiGt-we must revert -ttHhe-idcology of Pakistan': and to the premier dictum of its Founder ancT Maker Mohammad All Jinnah: "The first duty of a 
Jovemment Is to maintain law and order so that the life, property and religious beliefs of its subjects arc fully protected by thestaie/ 1 

fikistani banks and lending institutions which handle state money and the people's money were nationalized on New Year's Day 1974 by Zuifikar All Bhutto for a highly 
Jtfarious purpose - to allow him and his government to lend to those who could not repay and were thus unable to borrow from elsewhere in accordance with banking 
aotms. 

|. 

§ur last two ’democratic 1 prime ministers, Benazir Bhutto and Nawaz ShariL plus (heir cohorts, and admirers, robbed as much as they coutdTrom these very same, 

|asti unions with the express purpose of not repaying anything, having successfully ’Iked' the relevant law- makers, law-dipensers and! aw-enf ore ers. 

f hut I najrme illustrates how money Isjent and recovered in recognized practising democracies where Jaw and order prevails, 

|udahiya Paper Mills Ltd (first defendant). Mian Mohammad Shahbaz Sharif (second defendant), Mian Mohammad Sharif (third defendant) and Mian Mohammad Abbas 
fiarif (fourth defendant) . under English Juwnnd jurisdiction borrowed money from Investment Funds Ltd, operated by At Towfeek Company (the plaintiff). Abiding by 
p Pakistani norm, they did not repay the loon. A l Towfeek went to court and the Order of Muster Rose tThe masters of the various divisions of the high Court deal with 
julinc matters) of September 4. I99S, was duly served upon Hudabiya and the three Minns of Lahore. Employing the usual delaying tactics, as applied in the land over 
fhich they misruled, the Minns filed an application in the court risking that the order and the service of the proceedings be scl aside. The application was heard in chambers 
$ Mr Justice Buckley of the Queen’s Bench Division. He wrote a one-page order on February 5. 1999. (as opposed to a 100-page judgment) which reads as follows: 

Aon the defendants’ application for an order that ihe Order of Master Rose of 4 September 1 998 and the service of proceedings be set aside pursuant to RSC Order 12 
fule 8 and that die plaintiffs do pay the defendants costs to be taxed forthwith and upon hearing leading counsel for the plaintiff and the defendants and upon reading the 
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I IN order to reconstruct we must revert to the "ideology of Pakistan" and to 
| ^ premier dictum of its Founder and Maker Mohammad All Jinnah: The 

| first duty of a government is to maintain law and order so that the life, 

property and religious beliefs of its subjects are fully protected by the state.’ 

*ff- • - - , * • * 

I Pakistani banks and lending institutions which handle state money and the 

f people’s money were nationalized on New Year’s Day 1974 by Zulfikar Ali 
! Bhutto for a highly nefarious purpose - to allow him andhis government to 
J ‘ lend to those who could not repay and were thus unable to borrow from 
| elsewhere in accordance with banking norms* 



Our last two ’democratic’ prime ministers, Benazir Bhutto and Nawaz 
Sharif, plus their cohorts and admirers, robbed as much as they could from 
these very same institutions with the express purpose of not repaying 
anything, having successfully ’fixed’ the relevant law-makers, law-dipensers 

andlaw-enforcers. 

What I narrate illustrates how money is lent and recovered in recognized 


|HUps://www.davvn.com/news/print/1072293 
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practising democracies where law and order prevails. 

Hudabiya Paper Mills Ltd (first defendant), Mian Mohammad Shahbaz 
Sharif (second defendant), Mian Mohammad Sharif (third defendant) and 
Mian Mohammad Abbas Sharif (fourth defendant) , under English law and 
jurisdiction borrowed money from Investment Funds Ltd, operated by Al 
Towfeek Company (the plaintiff). Abiding by the Pakistani norm, they did 
not repay the loan. Al Towfeek went to court and the Order of Master Rose 
(The masters of the various divisions of the high court deal with routine 
matters) of September 4, 1998, was duly served upon Hudabiya and the 
three Mians of Lahore. Employing the usual delaying tactics, as applied in 
the land over which they misruled, the Mians tiled an application in the 
court asking that the order and the service of the proceedings be set aside. 

The application was heard in chambers by Mr Justice Bucldey of the 
Queen's Bench Division. He wrote a one-page order on February 5, 1999, (as 
opposed to a 100-page judgment) which reads as follows: "Upon the 
defendants' application for an order that the Order of Master Rose of 4 
September 1998 and the service of proceedings be set aside pursuant to RSC 
Order 12 Rule 8 and that the plaintiffs do pay the defendants costs to be 
taxed forthwith and upon hearing leading counsel for the plaintiff and the 

defendants and upon reading the following affidavits : [13 affidavits 

T listed] 

I ' 

i ■••••■ . 

"It is hereby ordered that: 1) the defendants’ application under RSC Order 
12 Rule 3 be refused. 2) Costs of this application be paid by the defendants 
to the plaintiff io be taxed if not agreed." 

On March 16, 1999, the court delivered its judgment ordering Hudabiya and 
the Mians to repay the loan. The amount due was not paid and on 
November 5, 1999, Master Trench by a one-page order ordered that the 
properties of the Mians be attached. 

"Upon reading the witness stat emen ts of Shezi Nackvi filed herein on the 

i://www.dawn.com/:ttw/ i/p i 4/ '0/22L; 
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26th October. 1999 b and 5th November 1999 whereby it appears that by a 
judgment made on the 16th March 1999 in the High Court of Justice, 
Queen's Bench Division, the second defendant was ordered to pay to the 
plaintiff the sum of US$417,719,315.26 or its sterling equivalent of which 
US$418,673,203.86 remains due and unpaid as at 19th October, 1999, and 
the third defendant and fourth defendant were ordered to pay to the 
plaintiff the sum of US$414,712,912.18 or its sterling equivalent of which 
US$415,504,732.37 remains due and unpaid as at 19th October, 1999, and 
that the second defendant, third defendant and/or fourth defendant has a 
beneficial interest in the assets specified in the schedule hereto. 

"It is ordered by Master Trench that unless sufficient cause to the contrary 
be shown before a judge in chambers in Room No. E101, Royal Courts of 
Justice, Strand, Louden on the... day of 1999, at o'clock, the second and 
third and the fourth defendant's interests in the said assets, to the extent of 
their respective interests, shall and it is ordered in the meantime it do, stand 
charged with the payment of US$418,673,203.86 or its sterling equivalent 
due on the said judgment as against the second defendant and 
US$415,504,732.37 or its sterling equivalent due on the said judgment as 
against the third and fourth defendants and interest thereon at the statutory 
rate together with the costs of this application. 


"And it is further ordered that the plaintiff have permission to serve upon 
the second defendant, third defendant and fourth defendant in Pakistan a 
copy of this or der together with a copy of the witness statements of Shezi 
Nackvi. 


"And rt is teatuer orcerec. mat this application and all documents supporing 
it be served on the companies named in para 16 of the first witness 
statement of Shezi Nackvi, as to which leave is granted to serve them in the 
British Virgin Islands, and also the creditors named in paragraph 4 of the 
said Mr Nackvi's second witness statement, as to which leave is granted to 
serve the same in Pakistan or in states where any of them are 
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registered." 


The schedule lists the four properties owned in London by the Mians of 
Lahore: i6, 16A, 17 and 17A Avenfield House, at 117-128 Park Lane, London. 

End of story. The Mians paid up and settled with the lenders. Master Trench 
recorded the 'consent order’ signed by the solicitors of both sides on 
January 25, 2000 which reads as follows : 

"Upon the plaintiff and the first, second, third and fourth defendants having 
agreed to the terms of Lie deed referred to in the schedule hereto "And upon 
the plamtirf by its solicitors undertaking not to enforce or execute judgment, 
or take any further steps whatsoever, if* the action against the first 
defendant, save insofar as permitted by and in accordance with such terms 

"By consent it is ordered that: 

1) All. further proceedings in this action be. stayed, on the terms more 
particularly set out in the deed described in the schedule to this order, as 
between the plaintiff and the first, second, third and fourth defendants 
except ibr me purpose of carrying this order and the said terms into effect 
for which purpose the parties are to be at liberty to apply, including in 
particular, to apply in accordance with this order to enforce judgment 
against the defendants in this action in the event of non-compliance with 
Clause 3 of the said deed. 

The charging order nisi granted by Master Trench on November 5, 1999, be 
discharged forthwith upon payment in accordance with Clause 3 of the said 
deed with no order as to costs." 

To another matter, the power companies. HUBCO, KAPCO, and others have 
made shady deals involving, but not limited to, the companies themselves, 
the World Bank, other international lending agencies and our worthy 


’democratic' prime ministers Benazir Bhutto and Nawaz Sharif aided by 
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their team-mates. However, what is signed by the government must be 
honoured unless it can be commercially resolved out of court. The contracts 
with the power companies provide for international arbitration and WAPDA 
and the Government of Pakistan (whether civil or military) are bound by 
this provision. No foreign investor will invest in Pakistan if he is denied 
international arbitration and is compelled to take disputes to the Pakistani 
courts which he does not trust and is convinced are government-controlled 
and manipulated. The power companies are well aware of what they have 
done and are inclined to settle out of court. A commercial settlement is 
beyond the competence of military men. Our Finance Minister Shaukat Aziz 
should be empowered to lead a delegation of competent men of integrity 
trusted by the people to settle the outstanding issues. 

The Asia Society annual corporate conference held this month in Shanghai 
was attendee by a thousand delegates from all over the world, western and 
eastern, and was addressed by the prime minister of China and 43 leading 
world personalities in tne political and business fields. The presence of our 
ambasador in Beijing, Riaz Khokar, marked our existence. No mention of 
Pakistan was made by any speaker, the country might not have been a part 
of Asia - or even of the world. 

Of the greatest concern now is the physical law and order situation in 
Karachi. The least, that a military government can do is to use, if and when 
necessary, the force and power it has at its command to stop rioters and 
arsonists from killing people and destroying public and private property. 
Case in point : the ransacking arid burning of the offices of the Business 
Recorder on May 18. This government cannot be forgiven for what 
happened If it. had the will (the wherewithal it has), the least it could have 
done was to have ensured that no such incident took place. 
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Attorney General's Chambers 

Government of the Virgin Islands 
Our ref.: AGC SS 5/1/2/P2/1 

Your Ref: JIT/PC/MOFA/17 BY POST & EMAIL 

4 th July, 2017 

Wajid Zia, PSP email: JIT-SC@protonmail.com 

Chairman, JIT 

Joint Investigation Team, Panama Case 
Federal Judicial Academy 
Islamabad, 4400 
Pakistan 

Dear Wajid Zia, 

Re: Mutual Legal Assistance - Nescoll Limited BC# 77606 and Nielsen 

Enterprises Limited BC #114856 

Please be advised that the results of the investigation into the matter at caption 
has been completed and are enclosed herewith. 

In an effort to provide more efficient and effective service in the execution of 
Requests for Legal Assistance, we would be most grateful if we are provided 
with an update in the captioned matter. 

In terms of update, it would be helpful at the conclusion of proceedings in the 
matter, to indicate whether or not you were able to secure a conviction, as a 
result of the information provided. 

In the continued spirit of comity and corporation, we look forward to receiving 
your feedback. 

Sincerely, 



Sarah Potter-Washington 
Crown Counsel 
for Attorney General 



TTT Building, 4"’ Floor, P.O. Box 242, Road Town, Tortola VG1110, Virgin Islands 
Tel: (284) 468-2960 - Fax: (284) 468-2983 ~ E-mail: aec@gov.vg 


FINANCIAL INVESTIGATION AGENCY 

2 nd Fbor, Ritter House Hdg 

P.O. Box 4090, RoadTovvn, Tortola, British Virgin Islands 
Td; (284) 494-1335 
Fax:(284)494-1435 
E-mail: fia@bvifiaorg 



3 rd July, 2017 

Joint Investigation Team, 

Federal Judicial Academy 

Islamabad, 

Pakistan 

Attn: Wajid Zia, Head of Joint Investigation Team (“JIT”) 

Dear Sir, 

Request for Mutual Legal Assistance & International Cooperation in relation to certain records 

of the Financial Investigation Age ncy. British Virgin Islands regarding Nescoll Limited 

(BC#776061 and Nielsen Enterprises Limited (BC#114856) 

Reference is made to your Letter of Request dated 23 June, 2017 with respect to die above subject matter. 

As sought by your Letter of Request, this letter seeks to confirm the following: 

a) That a letter dated 12 June, 2012 (bearing reference “SAR#1478”) was issued by the Financial 
Investigation Agency of the British Virgin Islands (“the Agency”) signed by Mr. Errol George, 
Director, raising various queries in relation to both Nescoll limited and Nielsen limited to Ms. J. 
Nizbeth Maduro, Money laundering Reporting Officer, Mossack Fonseca & Co. (BVI) Ltd. 

b) That the Agency received a reply dated 22 June, 2012 from Mossack Fonseca & Co.(BVI) Ltd, 
responding to queries raised by the Agency in relation to Nielsen Enterprises limited; and 

c) That the Agency received a reply dated 22 June, 2012 from Mossack Fonseca & Co. (BVI) Ltd, 
responding to queries raised by the Agency in relation to Nescoll Limited. 

Further, per your request, certified copies of the above documents arc hereby enclosed. 

Yours faithfully, 


Director 




FINANCIAL INVESTIGATION AGENCY 



BRITISH VIRGIN ISLANDS 


P.O. Box 4090, 2nd Floor, LM Business Centre, Fish Lock Rd. 


Road Town, Tortola, British Virgin Islands 
Tel: (284) 494-1335 Fax: (284) 494-1435 


CONFIDENTIAL 


Email: fia@bvifia.org 


Our Ref: SAR#1478 

(Please quote this reference number in your response) 
June 12, 2012 


Ms. J. Nizbeth Maduro 

Money Laundering Reporting Officer 
Mossack, Fonseca & Co. (BVI) Ltd. 
P.O. Box 3136 
Road Town, Tortola, BVI 


Dear Ms. Maduro: 

RE; Nescoll limited BC# 77606 
Nielsen Enterprises Limited BC# 11A856 

The Financial Investigation Agency regards the information being requested below as 
relevant to the performance of its functions Under the Financial Investigation Act 2003. 

Section 4(2) (d) of the Act gives the Financial Investigation Agency the power to require the 
Production of information, excluding information subject to LEGAL, professional privilege. 
Please provide the following:- 

1. The name(s), contact details and physical address of the ultimate Beneficial 
Owner(s), Registered Director (s) and Sharcholder(s) of the above-referenced 
companies; 

2. A copy of all Due Diligence records in respect of the above-referenced companies; 

3. Details of any bank accounts or assets known to be held in the name of the above- 
referenced companies; 
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4. Full details of any company connected to or concerned with the aforementioned 
companies; 

5. A copy of the Certificate of Incorporation. 

6. The name (s), contact details and physical address of the Settlor, Trustee and 
Beneficiary of any Trust(s) connected to or concerned with the aforementioned 
companies. 

I wish to draw your attention to the provisions as set out under Section 7(4) of the Anti- 
Money Laundering Regulations and Section 31(3) (a)(ii) of the Anti-Money Laundering and 
Terrorist Financing Code of Practice, 2008. These sections place certain obligations on both 
the Professional Service Client as introducer and the Registered Agent regarding customer 
due diligence/ verification of identity for introduced business. 

Please provide this information to the undersigned in confidence. 

Additionally, take note that section 4 (4) of the FI A Act, 2003 states that “any person failing 
or refusing to provide the information required under Section (2) (d) commits an offence and 
is liable on summary conviction to a fine not exceeding Twenty Thousand Dollars or to 
imprisonment for a term not exceeding tioo (2) years or both". 

You have seven (7) days to respond to this request. 


Kind 



Codified to bo a true copy of the 
original documer 

Name: 


nal document 

afir 


Signature: 

Date: A . i A>.! 








MOSSACK FONSECA 


A GLOBAL APPROACH 
10 LtGAL SOLUTIONS 

www.mossfon.com 


MOSSACK FONSECA & CO (BVI) LTD. 

Akarn Bldg., 24 De Castro Street 
Wickhams Cay 1 

P.O. Box 3136, Road Town, Tortola 
British Virgin Islands VG1110 
Tels. (284) 494-4840 / 494 4976 
Fax: (284)494-4841 /494 5884 
Fmail: general@mossfon bvi.com 

Our Ref: 89 1/5794 12/JNM/mct 
Your Ref: SAR# 1478 

22 nd June, 2012 

Mr. Errol George 
Director 

Financial Investigation Agency 
P.O. Box 4090 

Road Town, Tortola, British Virgin Islands 
Dear Mr. George, 

Re: Ncscoll Limited - BCft 77606 
We refer to your letter dated 12 th June, 2012. 

We are pleased to provide the information requested based on our Due Diligence records. 


The Beneficial Owner of the company is Mariam Safdar whose address is Saroor Palace, Bazoue al eman st, 
Ruwais, Jeddah, Kingdom of Saudi Arabia. Passport copy enclosed for ease of reference. 

The directors of the Company are Minerva Officer Limited and Corporate Officer Limited whose address is P.O. 
Box 218, 43/45 La Motte Street St. Helier JE4 8SD Jersey. A copy of Register of Directors is attached for ease of 
reference. 


I wo shares have been issued in the company. A copy of Register of Shareholders is attached for ease of reference. 
We do not have information of any company/(ies) connected to/associated with the Company. 

The Company has a loan account with Deutsche Bank Geneva. 



Please be informed that we are not in receipt of the name(s), contact details and physical address of the Settler. 
Trustee and Beneficiary of any Trust(s) connected to or concerned with the aforementioned compai 

Attached is a copy of the requested Certificate of Incorporation. 


Yours sincerely, 

-^OiiiSECA & CO. (B.V.I.) LTD. 


Certified to be a true copy of the 
original document 


J. ( Nrzbeth Maduro 
Reporting Officer 

JNM/mct 


Name: 
Signature:^ 
Date: ^ 
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MOSSACK FONSECA & CO (BVI) LTD. 

Akara Bldg., 24 De Castro Street 
Wickhams Cay 1 

P.O. Box 3136. Road Town, Tortola 
British Virgin Islands VG1 1 10 
Tels. (284) 494-4840 / 494-4976 
Fax: (284)494-4841 /494-5884 
Email: general@mossfon-bvi.com 

Our Ref: 891/579413/JNM/mct 
Your Ref: SAR H 1478 

22 nd June, 2012 

Mr. Errol George 
Director 

Financial Investigation Agency 
P.O. Box 4090 

Road Town, Tortola, British Virgin Islands 
Dear Mr. George, 

Re: Nielsen Enterprises Limited - BCft 1 14856 

We refer to your letter dated I4 ,h June, 2012. 

We are pleased to provide the information requested based on our Due Diligence records. 

The Beneficial Owner of the company is Mariam Safdar whose address is Saroor Palace, Bazoue al eman st, 
Ruwais, Jeddah, Kingdom of Saudi Arabia. Passport copy enclosed for ease of reference. 

The directors of the Company are Minerva Officer Limited and Corporate Officer Limited whose address is P.O. 
Box 218, 43/45 La Motte Street St. Helier JE4 8SD Jersey. A copy of Register of Directors is attached for ease of 
reference. 
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Two shares have been issued in the company. A copy of Register of Shareholders is attached for ease of reference. 
Wc do not have information of any company/(ies) connected to/associated with the Company. 

The Company has a loan account with Deutsche Bank Geneva. 


Please be informed that we are not in receipt of the name(s), contact details and physical address of the Settler. 
1 rustee and Beneficiary of any Trusl(s) connected to or concerned with the aforementioned company. 

Attached is a copy of the requested Certificate of Incorporation. 


Yojir^smcerely, 

"MOSSACiCFONSECA & CO. (B.V.I.) LTD. 



J. NizbetWrtffcluro 
Reportifrg Officer 

JNM/mct 


Certified to be a true copy of the 

original document. 

Name:_ 

Signature: 


Date.-J*^ 
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The Radley Forensic Document Laboratory 

Forensic Handwriting & Document Examination Experts 

Practice Principal: Robert Radley MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 
Ellen Radley BA PgDip (Law), MAE 


JOINT INVESTIGATION TEAM: PANAMA PAPERS 


Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between Sheikh 
Rasheed Ahmed and the Federation of Pakistan through the Secretary 
Law, Justice and Parliamentary division and others: and Constitution 
Petition Number 03 of 2017 between Siraj ul Haq and Federation of 
Pakistan through the Ministry of Parliamentary Affairs, Islamabad 

and others 


Quist Solicitors 
12 th Floor 

The Broadgate Tower 
20 Primrose Street 
London EC2A2EW 


REPORT 


FOR THE CONSIDERATION OF 
THE COURT IN THE HEARING 
OF THE ABOVE MATTER 



The Radley Forensic Document Laboratory Limited 
Macartneys, Kings Road, Silchester, READING, RG7 2NS, England 
Tel: (+44) (0)118 970 2394 

e-mail: info@docexam.co.uk Web: www.docexam.co.uk 
Company Registration Number: 7712556 


The Radley Forensic Document Laboratory 

Forensic Handwriting & Document Examination Experts 

Practice Principal: Robert Radley MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 
Ellen Radley BA PgDip (Law), MAE 


4 th July 2017 Our Ref: RWR/1 3345 

Your Ref: 

REPORT 

RE: JOINT INVESTIGATION TEAM: PANAMA 

PAPERS 

Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between 
Sheikh Rasheed Ahmed and the Federation of Pakistan through 
the Secretary Law, Justice and Parliamentary division and others: 
and Constitution Petition Number 03 of 2017 between Siraj ul Haq 
and Federation of Pakistan through the Ministry of Parliamentary 
Affairs, Islamabad and others 


Whilst written instructions in this matter have been received from Quist Solicitors of 
London, this report is addressed to the Court for its consideration in the hearing of the 
above case. 


I have been an independent expert in private practice for over 40 years. I hold the 
Diploma in Document Examination awarded by the Forensic Science Society. I have 
also been awarded the status of Registered Forensic Practitioner (specialising in the 
examination of handwriting and documents) from the Council for the Registration of 
Forensic Practitioners. The laboratory, shown on the cover page, is very well 
equipped for document examination and holds an extensive library. My Curriculum 
Vitae is appended to this report (see Appendix A). 



Quist Solicitors 


4 th July 2017 


The following documents have been presented for examination. 


DOCUMENTS PRESENTED 

1. A copy three page Declaration of Trust said to have been signed on 2 nd February 
2006 with handwritten page numbers added “4 - 6”. This document will be 
referred to as the “Nescoll/Nielsen Declaration”. 

2. A copy three page Declaration of Trust said to have been signed on 4 th February 
2006 with handwritten page numbers added “84 - 86". This document will be 
referred to as the “Coomber Declaration”. 

Photocopies of the documents are appended to this report (see Appendix B). 


INSTRUCTION 


i. (i) To comment on the documents presented with respect to the structuring of the 
pages concerned. 


2. (ii) To examine the altered dates relating to the solicitor’s signatures on pages 5, 6, 
85 and 86 in order to identify the nature of the original dates and the final 
partially overwritten dates. 


SUMMARY OF OPINION 

3. Further to my examination of the documents in question, a more detailed outline of 
which follows, my findings and opinions are summarised below. A Glossary of 
Opinion is attached at Appendix C. It is strongly advised that the reader should study 
this in order to obtain a greater appreciation of the meanings of the terms of the scale 
of opinion that may be used. 

4. (i) The two second pages (5 and 85) of the two Declarations of Trust presented 

are, effectively, identical in layout, signatures and handwritten details and as a 
result, one has to be a copy of the other or both are a copy of a further master 
document. 

2 
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5. (ii) Similarly, the two third pages of the two Declarations (6 and 86) are, effectively, 

identical in layout, signatures and handwritten details and as a result, one has 
to be a copy of the other or both are a copy of a further master document 

6 . (iii) It is not possible to identify which was the original Declaration completed with 

pen and ink and which has had copy second and third pages inserted into it 
from the other document. Only presentation of the original document in 
question will clarify this point. 

7. (iv) The dates of the solicitor’s signatures on pages 5 and 85 are, naturally, 

identical as these pages are copies one of another. I am of the opinion that the 
evidence strongly supports the proposition that the altered numeral was either 
originally a “4” altered to a “6” or alternatively, a “6” altered to a "4”. Without the 
original document bearing this entry being produced, it is not clear, 
scientifically, which entry came first. However, with most overwritings, the 
overwritten figure is usually emphatic and legible. As a result, the relatively 
casual reproduction of the “4" leads me to the opinion that it is more likely than 
not that the original entry was 2004 modified to 2006 rather than vice versa. 

a (v) The same comment applies to the altered dates on pages 6 and 86. 

EXAMINATION 

The Questioned Documents 

9. Both of the Declaration of Trusts are presented in copy form. This does restrict the 
examination from a number of points of view. 

10. Firstly, with features such as alterations of handwritten dates, microscopical 
examination of the original document coupled with examination utilising a Video 
Spectral Comparator (which will differentiate between different inks) is the preferred 
method of examination and can generally rapidly identify the original and the 
overwritten entry. These processes are not applicable to copies. 

11. Secondly, the copies presented are possibly multi generation copies. As such, they 
may have their dimensions typically slightly changed due to the copying/scanning 

3 
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processes. This slight modification by a few percent in both the horizontal and/or 
vertical direction is very common in such circumstances. 

12 . An additional difficulty which is apparent on the documents presented is that there 
are clearly slight distortions in the copying process which are most likely to be the 
result of documentation being copied or scanned without the document being held 
firmly in place against the glass platen of the copier. In these circumstances, slight 
distortions due to undulations, folds or creases in the paper will occur and indeed, 
evidence of this is observable on the documents presented. 

1 3 . However, whilst the above points slightly limit the examination, the main 
considerations can be undertaken on the material presented. However, it is always 
desirable to see the original documentation in due course, if indeed, it is in 
existence. 

Comparison of the Nescoll/Nielsen Declaration Pages 4, 5 and 6 with the 
Coomber Declaration Pages 84, 85 and 86 

Comparison of Pages 4 and 84 

1 4 . These obviously contain different texts and each shows a unique signature (and 
associated stamp impressions) of “Jeremy Freeman” in the bottom right hand 
corner. 

Comparison of Pages 5 and 85 

is. Comparing these side by side, they have the same printed text. It is also noted that 
the signatures and dates and other handwritten entries are identical when the slight 
change in size of the pages is taken into consideration. I append to this report at 
Appendix D the two pages side by side. It can be seen that the details of text, the 
style and design of the signatures are of an identical nature for all entries including 
that of the solicitor at the foot of the document and his associated stamp 
impression. One can also note on both pages that not only are the signatures, 
dates and writings obviously identical, but one can also see that, for instance, the 
signatures on both pages of Mrs Mariam Safdar show a long downstroke cutting 
through the “a” of the word “Mariam” on both pages whilst the other downstroke 
precisely touches the printed signature line in both documents i.e. signature and 
printed text are in identical positions. 
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16. On both pages, the same comment can be made with respect to the other entries 
such as the downstroke of the signature “Hussain Nawaz Sharif’ which cuts through 
the left hand section of the “u” of the name “Hussain” below and proceeds 
downwards through the right hand section of the “n” of “Presently", terminating 
slightly above and between the “d K” of “United Kingdom” below. 

17. I have visually intercompared the entries on this page and am satisfied that they 
are, taking into account the slight differences in size and the deformation due to the 
pages not being held against the glass copier platen, identical i.e. these are not two 
different pages originating from two separately executed documents, one is a copy 
of the other or, alternatively, they are both copies of another version of that page. 

is. It may be noted that no one individual ever signs two identical signatures let alone 
five different individuals signing identical signatures whilst maintaining the relative 
positions of signatures one to another and to the printed text on the same page. 

19. This is conclusive evidence that pages 5 and 85 are not separately executed 
documents but are copies either one of the other or of a further single master 
document. 

Comparison of Pages 6 and 86 

20 . The same comment, as above, applies with pages 6 and 86 either being copies of 
one of the other or are copies of a further single master page (the side by side 
comparison is also shown in Appendix D). They are not the result of separate 
executions of different documents. 

2 1. I have considered whether it is possible to determine which is the master document 
and which may be the one incorporating the copy pages. I find no significant 
evidence to assist. Only the production of an original Declaration completed with 
pen and ink will show which document has been fully executed whilst, 
consequently, identifying the second document which has been created utilising 
copies of the second and third signature pages of the other Declaration. 

Consideration of the Alteration of the Date of the Solicitor’s Signature 

22 . Pages 5 and 85 show the solicitor's signature being dated “4 th February with the last 
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numeral of the date being overwritten. Similarly, on pages 6 and 86, the last 
numeral of the year date has, again, been overwritten. 

23. I note that the signature of Mr Hussain Nawaz Sharif on both pages is dated 4 th 
February 2006 and consequently, the amendment to the solicitor’s signature date 
may have been amended to reflect the date which corresponds to that date above 
as I consider a “6" is clearly visible on both pages showing the altered entries. 

24. I have been requested to consider what the alteration may be and what the original 
entry may be. 

25. Without the original document, which would enable an analysis of the inks and the 
ink lines to be made, one can only follow the procedure of working through the 
numerals 0 - 9 to see which of those numbers would fit the line structures that can 
be observed in the altered entry. 

26. Clearly, in my opinion, the alterations on both pages could involve a “6”. 
Considering what numeral could be overwritten with a “6”, I consider there is only 
one realistic prospect, that being a “4”. 

27. I have enlarged the alterations on pages 5 and 6 (as these are the clearest entries 
relative to the same entries on pages 85 and 86) and at Appendix E, colouring the 
numeral red for ease of illustration. I have overwritten the images with my 
interpretations of the numeral forms. Referring to the alteration on Page 1 of 
Appendix E, illustrationl at the top (from page 5) shows the alteration on which I 
have written my interpretation of a “6”, the terminal stroke of the numeral 
descending below the writing baseline. Illustration 2 on that page shows my 
interpretation of the structure of a "A" in diagrammatic form. Illustration 3 (from 
page 6) shows, again, my interpretation of a “6” whilst illustration 4 shows the 
structure of what I consider is a "A" which is written in a very rapid fashion with the 
terminal stroke slanting downwards towards the right. “Cleaned up” versions of 
those images are shown on page 2 of Appendix E, illustrations 5 to 8. 

28. In my opinion, on considering what other numerals could be present, the only other 
alternative would be, on considering illustration number 9 on Page 3 of Appendix E 
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that the elliptical portion of the “6” as marked at illustration 10 is the top portion of a 
"9”. However, if this was a “9”, it would be spaced well to the right of the preceding 
“0" whilst, at the same time, the elliptical portion of the “9” would sit on the 
imaginary writing baseline with the terminal downstroke descending well below the 
imaginary baseline. This would have to be a very unusual writing of the numerals 
concerned with respect to their alignment. 

29. I can see no other realistic interpretations of what these alterations could be. 

30. I have been asked to identify which was the original entry and to what that was 
subsequently altered. Whilst I am instructed that it is claimed the document was 
created in 2006 and therefore one might logically expect the last numeral to be 
written as a “6” as opposed to a “4”, the question of the logic of the situation is for 
the Court to determine. That it is not my role as I deal specifically with the scientific 
evidence before me. From that point of view, it is not possible to determine 
technically, from the copies presented, whether the “4” overwrites the “6” or the “6” 
overwrites the “4”. Only sight of the original document would enable this to be 
undertaken. However, I would comment that, generally when overwritings of this 
nature are made, the overwritten element is usually fairly emphatic and positively 
written so as to identify clearly to the reader, the structure of the intended numeral. 
In both cases, the “6" appears quite clear whereas the “4” structures are written in a 
relatively casual “cursive” fashion. From this point of view, the appearance of this 
numeral on both of the pages concerned leads me to the opinion that it is more 
likely than not that these pages bear dates of 2004 which have been overwritten to 
show 2006. Also, clearly the date of the solicitor’s signature, if altered to “2006”, is 
wholly in keeping with the signature date of Mr Hussain Nawaz Sharif above. 
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DECLARATION 


2 . 

3 . 

4 . 

5 . 

6. 

7 . 

8 . 

9 . 

10 . 

11. 

12 . 


I, ROBERT WILLIAM RADLEY DECLARE THAT: 

I understand that my duty in providing written reports and giving evidence is to help the 
Court, and that this duty overrides any obligation to the party by whom I am engaged or the 
person who has paid or is liable to pay me. I confirm that I have complied and will continue 
to comply with my duty. 

I confirm that I have not entered into any arrangement where the amount or payment of my 
fees is in any way dependent on the outcome of the case. 

I know of no conflict of interest of any kind, other than any which I have disclosed in my 
report. 

I do not consider that any interest which I have disclosed affects my suitability as an expert 
witness on any issues on which I have given evidence. 

I will advise the party by whom I am instructed if, between the date of my report and the 
trial, there is any change in circumstances which affects my answers to points 3 and 4 
above. 

I have shown the sources of all information I have used. 

I have exercised reasonable care and skill in order to be accurate and complete in 
preparing this report. 

I have endeavoured to include in my report those matters, of which I have knowledge or of 
which I have been made aware, that might adversely affect the validity of my opinion. I 
have clearly stated any qualifications to my opinion. 

I have not, without forming an independent view, included or excluded anything which has 
been suggested to me by others, including my instructing lawyers. 

I will notify those instructing me immediately and confirm in writing if, for any reason, my 
existing report requires any correction or qualification. 

I understand that: 

(i) my report will form the evidence to be given under oath or affirmation; 


2 . 

3 . 

4 . 

5 . 

6. 

7 . 

8 . 

9 . 

10 . 

11 . 

12 . 
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13. (ii) questions may be put to me in writing for the purposes of clarifying my report and 

that my answers shall be treated as part of my report and covered by my 
Statement of Truth; 

14. (iii) the Court may at any stage direct a discussion to take place between experts for 

the purpose of identifying and discussing the expert issues in the proceedings, 
where possible reaching an agreed opinion on those issues and identifying what 
action, if any, may be taken to resolve any of the outstanding issues between the 
parties; 


15. (iv) the Court may direct that following a discussion between the experts that a 

statement should be prepared showing those issues which are agreed, and 
those issues which are not agreed, together with a summary of the reasons for 
disagreeing; 

16. (v) I may be required to attend Court to be cross-examined on my report by a cross- 

examiner assisted by an expert; 

17. (vi) I am likely to be the subject of public adverse criticism by the judge if the Court 

concludes that I have not taken reasonable care in trying to meet the standards 
set out above. 


18. I have read Part 35 of the Civil Procedure Rules, the accompanying practice direction and 
the Guidance for the instruction of experts in Civil Claims and I have complied with their 
requirements. 

19. I am aware of the practice direction on pre-action conduct. I have acted in accordance with 
the Code of Practice for Experts. 

STATEMENT OF TRUTH 

I confirm that I have made clear which facts and matters referred to in this report are within 
my own knowledge and which are not. Those that are within my own knowledge I confirm to 
be true. The opinions I have expressed represent my true and complete professional 
opinions on the matters to which they refer. 
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(Robert Radley Curriculum Vitae) 



Forensic Handwriting & Document Examiner 

ROBERT W. RADLEY 

MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 


CURRICULUM VITAE 

Our Practice is the longest established independent laboratory in the UK dealing with the forensic 
examination of handwriting and documents. It was founded over 50 years ago and has always had 
an international reputation. The current Principal is Robert Radley MSc, C Chem, FRSC, FCSFS, 
FSSoc Dip, FAE, RFP. The Laboratory has been consulted in over 13,000 cases, with work 
emanating from all over the world. 

Robert Radley was awarded the status of Registered Forensic Practitioner in 2004, re-awarded 
2008, specialising exclusively in this field. He holds the Degrees of Bachelor of Science in 
Chemistry and Master of Science in Forensic Science. He also holds the Diploma of the 
Forensic Science Society in Document Examination and is a Chartered Chemist. 

Robert is an active Member of The Forensic Science Society, the American Society of Questioned 
Document Examiners and is also a Fellow of the Academy of Experts and a Fellow of the Royal 
Society of Chemistry. He successfully completed the Assessors Course for the Council of the 
Registration of Forensic Practitioners and was an examiner for the Forensic Science Society for 12 
years with respect to their Diploma in Document Examination. 

Robert has been instructed by a large number of solicitors in this country and abroad as well as all 
major clearing Banks in England and many other Banks and solicitors worldwide. Other clients 
include insurance and finance companies, Local Government Authorities, Trading Standards 
Departments, the British Armed Forces, various Building Societies, The Commissioner of the 
Metropolitan Police, the CPS and SFO, the US Department of Justice and a wide variety of private 
and public companies. 

He has written numerous papers on a variety of aspects of questioned document examination and 
has presented these to scientific meetings which he regularly attends both in this country and 
abroad. He has been on the Editorial Board of the International Journal of Forensic Document 
Examiners. 

Instructions are received from all over the world. These generally relate to the areas of signature 
authentication and/or handwriting identification whilst other casework dealt with on a routine basis 
includes non-destructive instrumental analysis of inks (and if necessary chemical analysis), 
alterations, document manipulation, erasures, typewriting/printing, writing impressions in 
documents (ESDA), photocopy examinations, paper, dating queries, etc. 

He has undertaken single joint expert training and regularly deals with such cases. 

He has given evidence on several hundred occasions in the courts throughout the UK, Republic of 
Ireland, Jersey, Cyprus, Germany, Switzerland, Australia, New Zealand, Brunei, Hong Kong, 
Singapore, Gibraltar, Malta, South Africa, Kenya, Canada, Trinidad and the British Virgin Islands. 

The laboratory is extensively equipped with instrumentation for the forensic examination of 
documents together with specialised photographic facilities that may be required in such cases. 
The Practice has one of the best libraries in the country concerning handwriting and document 
examination including a vast collection of scientific papers. 

Further details are available at our website www.docexam.co.uk. 


The Radley Forensic Document Laboratory Limited 
Macartneys, Kings Road, Silchester, READING, RG7 2NS, England 
Tel: (+44) (0)118 970 2394 

e-mail: info@docexam.co.uk Web: www.docexam.co.uk Company Registration Number: 7712556 
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This Declaration of Trust Is entered Into 


4 


between 


Mrs. Mariam Safdar of Shamim a„,i c 

hereinafter referred to as the 'Trustee 1 '^™' *** R 3 lwlnd R °ad, Lahore, Pakistan 

, > 

and ’ ' 

Mr. Hussain Nawaz Sharif of 17, Avenfleld House 118 Park i.„ , „ 

referred to as the "Beneficiary p ,k Lane ' london w.l. hereinafter 

Whereas; t 

ho,dw ° f bearer *-* * a " **•* - 

;• ^ p td ; Pas f a Estate ' Road Town, Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola BVI 

the schedule hereto; rP ° Se Veh ' C ' eS t0 ° Wn ^ pr ° pert,es r th « Properties") with details In 
NOW THIS DEED WITNESSES as follows!- 

hn^nrlrm ici e L ebV irr f° cablv and unconditionally confirms and declares that she will 

for the snip purpose vehlcles specified in recital of this declaration, 

for the sole and absolute benefit and on behalf of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 

the Trustee, if any, to her in relation to different expenses etc. Incurred In relation to the 
Properties. 

3. The Properties shall remain In the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 


4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary In relation thereto, distribute 
the proceeds of sale In accordance with and In proportions defined by Sunni 
Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 


5. In case of the death or Incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all Intents and purposes, revert to the Beneficiary; 


6. The Trustee may appoint a competent, reputable, professional and Independent third 
party to manage above stated special purposes vehicles; 



t 


«• This Trust Is created . 


over It. 




l0,Tr “ SUMbM "^— n, h . aues „ dthi 



Mrs. Miriam SafdaT 

Presently at Jeddah, 

Saudi Arabia A 

Oatedi ^aH \ -rL 


/ 

JrOOfc 




Mr. H 


I issain Nawaz Sharif 
Presently at London, 
United Kingdom 
Dated: _<j T-jlL 2trp l 



S vf " 6eman 

Freeman Box 
0 Bontinck Street 


Schedule 




The leasehold properties namely flats 16, 16a, 17 and 17a, Avenfield H ouse 

London WIK7AF '' ' 


. 118 Park Lane, 



Presently at Jeddah, 

Saudi Arabia . ) 

Dated: 2SZ r-Cb ' 




Witness: 



( X/2.J2.006 



Mr. 


Jussain Nawaz Sharif 

Presently at London, 

United Kingdom 

DatecJ : Ij- V^k %ZJil. 




Witnei 


u 


^Vv^v_^ V>— 






JEREMY FREEMAN 
Solicitor 
Freeman Box 
Q Bentlnck Street 
London 
W1U 2BJ 



1 his Declaration ol T rust Is entei ed Into 
between 
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Mrs. Mariam Safdar of Shamlm Agri-farms, Jatl Umra, Raiwlnd Road, Lahore, 


hereinafter referred to as the 'Trustee" 


Pakistan 


and 


Mr. Hussain Nnwar Sharif of 17, Avenfleld House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 


Whereas; 


The Beneficiary Is the beneficial owner and holder of <19 share(s), for all Intents and 
purposes, of Coomber Group Inc hereinafter referred to as the "Company". 

NOW THIS DEED WITNESSES as follows;- 

1. The Trustee hereby Irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST share(s) of the Company specified in recital of this declaration, (or the sole 
and absolute benefit and on behall of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Company. 

d. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the assets of the Company, if any, and, having settled any debts of the Beneficiary in 
relation thereto, distribute the proceeds of sale In accordance with and In proportions 
defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all Intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and Independent third 
party to manage above stated special purposes vehicles; 



4ERQMY PIEMAN 
Solicitor 
Freeman box 
0 Bentlnck Street 
l.nntlnn 
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7 Tho lrustoo rruy appoint or r« pl.iri> officers «»nd/ (.1 managers In piovidt* mandgemeiU 
sei vices to tin* companies under ner inshui lions. 

It. This Trust is created under English Law and the courts of England and Wales have 
cumplnie jurisdiction over It. 

IN WITNESS whereof this Declaration nf 1 rust has been duly pxprntprl nn Ihn dates and fhp 
places mentioned below. 


IV 

Presently at Jeddah, 






Mr. H issain Nawaz Sharif 
Presently at London, 
United Kingdom 
Dated; ' j hJ . ’*-wi 
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Reoman Box 
0 Bentinck Street 


Solicitor 
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Schedule 



I he leasehold properties namely flats 16, lfm, 1 1 jmiI 1 /a, Avenffeld House, 1 18 Park lane, 

London WIK Ml 



Mis. Mariam Safdar 
Presently at Jeddah, 
Saudi Arabia . 

^ t*Jo 


Dated: 0/ 




Witness: 
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JEREMY FREEMAN 
Solicitor 
Freeman Box 
6 Benlinck SUool 
I ondon 
W1U 2BJ 



APPENDIX 
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(Glossary of Terminology) 



GLOSSARY OF OPINION TERMINOLOGY 


Forensic document examiners often express opinions based on varying levels of 
confidence. The scale used by this Practice is as follows. 

1 . Conclusive evidence 

2. Very strong evidence to support the proposition .... 

3. Strong evidence to support the proposition 

4. Moderate evidence to support the proposition 

5. Inconclusive evidence 

1. The highest level of confidence is an absolute or conclusive opinion where an examiner 
has no reservations or qualifications whatsoever and, an alternative explanation, in the 
opinion of the examiner, may be realistically disregarded. 

2. Marginally below this level of confidence, an expression "there is very strong evidence 
to support the proposition . . may be used. It is a very narrow band of very high 
confidence of opinion which just falls short of the conclusive level. In this instance, it is 
highly unlikely that an alternative explanation represents the truth of the matter. There 
may be a minute restriction on the examination for one reason or another but no significant 
evidence to the contrary. 

3. Another highly confident opinion, which again is a relatively narrow band slightly below that 
expressed above, is the phrase "there is strong evidence to support the proposition” . 
In this instance, it is unlikely that an alternative explanation represents the truth of the 
matter. There may be a small restriction on the examination for one reason or another 
e.g. copy material only etc but again no significant evidence to the contrary. 

4. A lower level of confidence that covers a considerably broader spectrum of opinion would 
be denoted by the use of the phrase "there is moderate evidence to support the 
proposition. . This level of opinion is also, on occasions, described as “limited 
positive evidence ...” which may be used denoting there is a particular restriction on the 
examination. In such circumstances, the evidence could be regarded as being weaker 
relative to terms 1-3 above and far from conclusive. An alternative explanation for the 
facts may be a distinct possibility in representing the truth of the matter although at this 
level of opinion, the opinion offered is more likely than any converse possibility i.e. from 
the legal profession’s point of view, it is still “over the balance of probability”. 



5. Where the weight of evidence does not incline an examiner one way or the other, an 
"inconclusive" opinion will be offered. It should be noted that there has to be a 
meaningful accumulation of evidence before an opinion other than inconclusive can be 
offered i.e. where there is minimal evidence pointing in one direction or another, this may 
not be adequate information on which to base a reliable positive (or negative) opinion. 
The "inconclusive” level of opinion may, in fact, cover a relatively broad band of evidence 
up to a point whereafter the evidence allows the expert to confidently offer an opinion in 
support of one proposition or the other. The levels of opinion abutting the “inconclusive” 
level are not regarded as "weak” but are of greater strength than may be commonly 
perceived by this term. 

Opinions expressed as conclusive, very strong and strong are all terms of high 
confidence. 
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Page 85 


Page 5 


7. Iho Trustee may appoint or replace officers and*; 
services to tJ>e companies under her instructions; 


8. This Trust Is created under English Law and the c- 

complete jurisdiction over it, 


7. The Trustee may appoint or replace officers and/ 
services to the companies under her Instructions; 


or man: 


B. This Trust is created under English Law and the courts of 
complete Jurisdiction over It. 


IN WITNESS whereof this Declaration of Trust has 
places mentioned below. 


IN WITNESS whereof this Declaration of Trust has been du 
places mentioned below.'. 




Mrs. Miriam Ssfdar 
Presently at Jeddah, 

Saudi Arabia 
Dated: £1 


^ Cc Ip* 2-* GOk 


Witness; 



/MidixmwJ S**j4*0 ^ jl 


k 

vj 






Mr, Hussain Nawaz Sharif 
Prese^dy at London, 
United Kingdom 
Dated: t jpd* i&vl 



Witness: 
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Mrs. Mariam Safdar 
Presently at Jeddah, 

Saudi Arabia A . t 
Dated: 3l \~CJp . 0 O (o 


Witness: 






Mr. Hlissain Nawaz Sharif 

Presently at London, 
United'Kingdom 
Dated: ^ &ro( 



Witne: 


y 


Voc7 

C- WvVv^art < 5s«-W«- 

Ady . co fc> 
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Page 86 


Page 6 



Freeman sox 
8 8entlnckSUeel 
London 
W1U2SJ 
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(Illustrations of Alterations) 



Page 1 
Appendix E 



“Cleaned up” version of the alterations 
showing the overwritten and original 
formats of numerals 
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Page 2 
Appendix E 


5. 


6 . 


7. 


Page 3 
Appendix 



The Radley Forensic Document Laboratory 

Forensic Handwriting & Document Examination Experts 

Practice Principal: Robert Radley MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 
Ellen Radley BA PgDip (Law), MAE 


JOINT INVESTIGATION TEAM: PANAMA PAPERS 


Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between Sheikh 
Rasheed Ahmed and the Federation of Pakistan through the Secretary 
Law, Justice and Parliamentary division and others: and Constitution 
Petition Number 03 of 2017 between Siraj ul Haq and Federation of 
Pakistan through the Ministry of Parliamentary Affairs, Islamabad 

and others 


Quist Solicitors 
12 th Floor 

The Broadgate Tower 
20 Primrose Street 
London EC2A2EW 


REPORT 2 

FOR THE CONSIDERATION OF 
THE COURT IN THE HEARING 
OF THE ABOVE MATTER 


8 th July 2017 


The Radley Forensic Document Laboratory Limited 
Macartneys, Kings Road, Silchester, READING, RG7 2NS, England 
Tel: (+44) (0)118 970 2394 

e-mail: info@docexam.co.uk Web: www.docexam.co.uk 
Company Registration Number: 7712556 



The Radley Forensic Document Laboratory 

Forensic Handwriting & Document Examination Experts 

Practice Principal: Robert Radley MSc, C Chem, FRSC, FCSFS, FSSoc Dip, FAE, RFP 
Ellen Radley BA PgDip (Law), MAE 


8 th July 201 7 Our Ref: RWR/1 3345 

REPORT 2 

RE: JOINT INVESTIGATION TEAM: PANAMA PAPERS 

Re: Constitution Petition Number 29 of 2016 between Imran Ahmad 
Khan Niazi and Mian Muhammad Nawaz Sharif, Prime Minister of 
Pakistan: Constitution Petition Number 30 of 2016 between 
Sheikh Rasheed Ahmed and the Federation of Pakistan through 
the Secretary Law, Justice and Parliamentary division and others: 
and Constitution Petition Number 03 of 2017 between Siraj ul Haq 
and Federation of Pakistan through the Ministry of Parliamentary 
Affairs, Islamabad and others 

Whilst instructions in this matter have been received from Quist Solicitors of London, 
this report is addressed to the Court for its consideration in the hearing of the above 
case. 

Further to my report dated 4 th July 2017, two further documents have been received. 
The documents presented were received in sealed envelopes which were delivered to 
my laboratory and were opened in my presence. The documents are returned in 
sealed envelopes with my report, all of which are sealed in a second envelope. The 
documents now presented are as follows: 

FURTHER DOCUMENTS PRESENTED 

3. A certified true copy of a second version of the “Nescoll/Nielsen Declaration" as 
identified in my earlier report. This document will be referred to as the "Certified 
Nescoll/Nielsen Declaration” 

4. A certified true copy of a second version of the “Coomber Declaration” as identified 
in my earlier report. This document will be referred to as the “Certified Coomber 
Declaration”. 



Quist Solicitors 


8 th July 2017 


Photocopies of the documents are appended to this report (see Appendix F). 


INSTRUCTION 

i. (i) Comment on the general format of the documents and their execution. 

z (ii) To examine the binding of the certified documents now presented in order to 

determine whether there is any evidence of tampering with the same. 

3. (iii) To examine documents to determine whether there is any evidence relating to 

the dates of production. 

SUMMARY OF OPINION 

4. (i) Whilst the Certified Nescoll/Nielsen Declaration is in the same format as the 

Nescoll/Nielsen Declaration as described in my earlier report, the certified 
Coomber Declaration now presented bears a different, single, signature page 
as opposed to the two signature pages of the initial Coomber Declaration 
presented. 

5. (ii) Both certified Declarations are bound with a staple and an eyelet binder in the 

top left hand corner which enclosed the pages of the Declaration within a green 
triangular corner piece. I am firmly of the opinion that both of the documents 
have been unbound with the removal of the eyelet in each case and the 
removal of a number of staples and then rebound using the same eyelets and a 
single staple per document. 

6. (iii) I have identified the type font used to produce both certified Declarations as 

“Calibri". However, Calibri was not commercially available before 31 st January 
2007 and as such, neither of the originals of the certified Declarations is 
correctly dated and have to have been created at some later point in time. 

7. (iv) It is not possible to determine when these copies would have been made 

unless, possibly, ink dating is undertaken. 

2 



Quist Solicitors 


8 th July 2017 


EXAMINATION 

Format of the Certified Copies Now Presented 

8 . Each copy has a cover sheet indicating it to be "a true and exact copy of the 
originar, signed in the name of Michael Robert Lindley and dated 7 th November 
2016. They also bears a red seal showing Mr Lindley’s embossed seal impression 
which appears in a similar format to the black “NOTARY PUBLIC” impression to the 
left hand side of the embossed seal. 

9. Both certification pages on these two documents bear an Apostille glued to the 
reverse of the certification sheet, both sheets also bearing a stamp impression 
including a handwritten date “09-11-2016”. An embossing stamp has also been 
applied to the Apostille whilst in place on the reverse of the certification page and 
hence the front of the certification page shows a mirror image of the embossed 
impression applied to the Apostille. 

10. The signature of Michael Lindley on both documents has been appended in a blue 
liquid ink. 

Certified Nescoll/Nielsen Declaration 

11. This is a three page document. 

12. Pages 1, 2 and 3 of this Declaration correspond to pages labelled "4", "5" and "6" of 
the previously examined “Nescoll/Nielsen Declaration”. 

Certified Coomber Declaration 

13. This is a two page document. 

14. Page 1 of this document corresponds to page "84" of the “Coomber Declaration” 
previously examined. However, page 2, is a wholly different page to that previously 
presented. The initial version presented had pages numbered “85” and “86” 
attached (corresponding to pages 5 and 6 of the Nescoll/Nielsen Declaration). 

15. There is no page 3 in this certified copy. 

16. Both certified copies now presented are colour laser photocopies of very good 
quality and clarity. 
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Quist Solicitors 


8 th July 2017 


Page Binding 

i7. Both documents now presented are bound with a triangular green corner piece 
through which a staple has been driven together with a brass coloured eyelet 
binding. This type of binder is illustrated below. 

r , IS 

Brass Eyelets Typical top view of an eyelet binding Typical rear view of an eyelet binding 

is. These eyelets are punched through the pages whereupon the circular end of the 
brass tube portion hits an anvil on the punch which splays the tube on the reverse 
side of the document thus securing the pages together. 



i9. Photographs of both of the certified documents now presented are shown below. 
Front - Certified Coomber Declaration 
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Quist Solicitors 


8 th July 2017 


Front - Certified Nescoll/Nielsen Declaration 



20 . It can be seen from the photographs of the reverse that, in both cases, the eyelets 
are not binding properly, or, indeed, at all, on the corner piece. Indeed, the splayed 
end of the eyelets are deformed and partially broken off or appear to have been 
broken off. It is possible from the photographs of the front and reverse, to see 
where portions of the eyelet prongs have bent significantly into the centre of the 
eyelet, (see red arrows) 


2 i. A further notable point from the photographs is that on the photographs of the 
reverse of the documents, there are clear indications that the eyelets were, at one 
time, firmly in the proper places with the end splayed so as to dig into the green 
card corner piece, (see blue arrows) 


22 . Shown over the page are photographs taken with oblique lighting where the light 
source is shining along the surface of the paper. This highlights the paper edges of 
the hole caused by the eyelet puncturing a hole in the green card. At the same 
time, the photos also show indentations in the paper due to a shadow cast into the 
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Quist Solicitors 


8 th July 2017 


impressions of "tool marks” where some object appears to have been used to bend 
up the splayed end of the eyelet to facilitate removal (see black arrows). One can 
also note on these photographs where the green card surface has been disrupted 
by the splayed ends of the eyelets digging into the paper. 



Certified Coomber Declaration Certified Nescoll/Nielsen Declaration 


23. Similar impressions of some relatively sharp instrument are also seen with respect 
to the removal of at least one of the staples that had been previously applied to 
each of the certified documents now presented. 

24 . Indeed, it is noted that both corner pieces bear evidence of several staples having 
been punched through these corners and removed. With respect to the Certified 
Coomber Declaration, there have previously been two other staples punched 
through the document which have now been removed. With respect to the Certified 
Nescoll/Nielsen Declaration, there have been four staples that have been punched 
through the document at some point in time and removed. 

25. It is not possible for me to properly examine all of the pages of the certified copies 
beneath the corner pieces to determine how many staple holes are present on the 
pages of the certified documents. This is an important point and if permission can 
be granted to remove these corner pieces (which would have to be undertaken 
further to any other expert’s examination of the documents and in the presence of 
both experts), it may be possible to determine how many staple holes have been 
driven through the corner piece and how many through the intervening pages. 

26. I am firmly of the opinion that the eyelets on both documents have been manually 
removed at some point in time by bending the securing splayed ends on the 
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Quist Solicitors 


8 th July 2017 


reverse. The process of bending the splayed ends at the back of the document has 
damaged them to such an extent that they have not been bent back into the correct 
position again on reassembling the document. 

Type Font Examination 

27. The quality of reproduction of the laser colour copies is very good showing the 
printed letters to be sharp and crisp and the signatures clearly copied even to the 
extent there are microscopic defects in ink flow that are nicely reproduced. 

28 . The quality of these copies allows a full examination to be undertaken of the type 
fonts on both documents for the purpose of font recognition. 

29. Both documents are typed with the same font. 

30. Utilising a computer program and the records within the laboratory, I have been 
able to conclusively identify the font used on the two certified Declarations. 

31. The font used is known as Calibri which is what is referred to as a Humanist Sans- 
Serif font designed by Lucas de Groot. The font was released with the launch of 
Windows Visa on 31 st January 2007 along with a number of other Microsoft fonts at 
that time. As a result, the documents in question, dated February 2006, could not 
be correctly dated but have been prepared at a later date after 31 st January 2007. 
As such, the certified copy Declarations and the originals from which they are 
derived, are not truly dated. 

32. Whilst the certified copy documents are fractionally reduced in size, I have typed 
the wording of the first page of the Certified Nescoll/Nielsen Declaration, for 
illustration purposes, and this is shown at Appendix G following a copy of the 
Certified Nescoll/Nielsen Declaration, page 1. 

33. I am unable to determine when they were produced. However, possibly ink dating 
could be utilised which can potentially date a document up to 2 years old. 
Thereafter, the document would be said to be "more than two years old". Ink dating 
is not undertaken by this laboratory or any other laboratory in the United Kingdom. 
The document would have to be sent to America where facilities are available but 
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Quist Solicitors 


8 th July 2017 


this would entail removing small sections inkstrokes from signature lines for 
analysis. 
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Quist Solicitors 


8 th July 2017 


DECLARATION 

I, ROBERT WILLIAM RADLEY DECLARE THAT: 

1. I understand that my duty in providing written reports and giving evidence is to help the 
Court, and that this duty overrides any obligation to the party by whom I am engaged or the 
person who has paid or is liable to pay me. I confirm that I have complied and will continue 
to comply with my duty. 

2. I confirm that I have not entered into any arrangement where the amount or payment of my 
fees is in any way dependent on the outcome of the case. 

3. I know of no conflict of interest of any kind, other than any which I have disclosed in my 
report. 

4 . I do not consider that any interest which I have disclosed affects my suitability as an expert 
witness on any issues on which I have given evidence. 

5 . I will advise the party by whom I am instructed if, between the date of my report and the 
trial, there is any change in circumstances which affects my answers to points 3 and 4 
above. 

6. I have shown the sources of all information I have used. 

7. I have exercised reasonable care and skill in order to be accurate and complete in 
preparing this report. 

8. I have endeavoured to include in my report those matters, of which I have knowledge or of 
which I have been made aware, that might adversely affect the validity of my opinion. I 
have clearly stated any qualifications to my opinion. 

9. I have not, without forming an independent view, included or excluded anything which has 
been suggested to me by others, including my instructing lawyers. 

10. I will notify those instructing me immediately and confirm in writing if, for any reason, my 
existing report requires any correction or qualification. 

11 . I understand that: 

12. (i) my report will form the evidence to be given under oath or affirmation; 
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Quist Solicitors 


8 th July 2017 


13 . 


14 . 


15 . 


16 . 


17 . 


(ii) questions may be put to me in writing for the purposes of clarifying my report and 
that my answers shall be treated as part of my report and covered by my 
Statement of Truth; 

(iii) the Court may at any stage direct a discussion to take place between experts for 
the purpose of identifying and discussing the expert issues in the proceedings, 
where possible reaching an agreed opinion on those issues and identifying what 
action, if any, may be taken to resolve any of the outstanding issues between the 
parties; 

(iv) the Court may direct that following a discussion between the experts that a 
statement should be prepared showing those issues which are agreed, and 
those issues which are not agreed, together with a summary of the reasons for 
disagreeing; 

(v) I may be required to attend Court to be cross-examined on my report by a cross- 
examiner assisted by an expert; 

(vi) I am likely to be the subject of public adverse criticism by the judge if the Court 
concludes that I have not taken reasonable care in trying to meet the standards 
set out above. 


18 . I have read Part 35 of the Civil Procedure Rules, the accompanying practice direction and 
the Guidance for the instruction of experts in Civil Claims and I have complied with their 
requirements. 

19. lam aware of the practice direction on pre-action conduct. I have acted in accordance with 
the Code of Practice for Experts. 

STATEMENT OF TRUTH 

I confirm that I have made clear which facts and matters referred to in this report are within 
my own knowledge and which are not. Those that are within my own knowledge I confirm to 
be true. The opinions I have expressed represent my true and complete professional 
opinions on the matters to which they refer. 



ROBERT W. RADLEY 

Forensic Handwriting & Document Examiner 
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We hereby certify that the document annexed hereto is a true and exact copy ot the original 
Signed and sealed on 7 November 2016 at 44 Baker Street London W1U 7AL 


jbert Lindley Notary Pub 


Signed. 

Michael Robert Lindley Notary Public 

Consular Direct Ltd 
44 Baker Street 
London W1U 7AL 



This certificate is issued by Consular Direct Ltd and is subject to: 

1. English law. 

2. The Terms and Conditions of Michael Robert Lindley, Notary Public/ Consular Direct Ltd which include a limitation ot 
liability 


T. HA 


I oy.No. 


L^oVN Dated 
attested 


l0 l Executant^) Only. 


I m nfi 'or Thumb Impassion 

1 Qfclgna'.ure an ' ... Qllice 

/Foreign OWce V kcquMES NO 



— — APOSTILLE 

y (Convention de La Haye du 5 octobre 1961) 

1. Country: Un i te d Kingdom of Great Britain and Northern Ireland 

Pavs 1 Pais: — “ 

This public document 

Le present acte public / El presente 

documento publico 


2. Has fc>eeri signed by 

a 6t6 si par 
ha sidq;'nrmado por 

Michael R Undley 

^2u 

3. Acting in the capacity of 

agi$4ant en quality de 
nuier\ actua en calidad de 

Notary Public 

L 

Co 

i. tiign uc n 

4. Bears the seal / stamp or The said Notary Public 

est revotu du sceau / timbre de 

; ) Certified 

Attest / Certificado 

5. at) London 

a / en 

6. the 

le / el dia 

08 November 2016 

7. by __ 

par / por 

Her Majesty’s Principal Secretary of State 

for Foreign and Commonwealth Affairs 

8. Number ^ >\ * 

sous no / bajo el numero 

J 'h 

APO-66886 


9. Seal /stamp .; 

Sceau / timbre Fyf\ >§& 

Sello / timbre 

10. Signature 

Signature 

Flrma 

D. O’Sullivan 

CDS 


y^v / 


* 


Kn nnihenilcitv of tho signature, 

, seal of slamp on the attached 


i“^7 


•'jaivju 

London 


This Apostille is not to bo used in the UK af^ ojw ^n« ima document. Apostilles attached to documents that 

UK public documenlUdoes confirm. signa(ure 0 f the UK official who conducted the certification only. 

vssaaiaa^-T^i— 

To verify this apostille go to www.verifyapostllle.service.flov.uk 
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This Declaration of Trust is entered into 
between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 


and 


Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 


Whereas; 


The Beneficiary is the beneficial owner and holder of bearer shares, for all intents and 
purposes, of the following two companies:- 

1. Nescoll Ltd, Pasea Estate, Road Town, Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

which are special purpose vehicles to own the properties ("the Properties") with details in 
the schedule hereto; 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Properties. 

3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary in relation thereto, distribute 
the proceeds of sale in accordance with and in proportions defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 



7. The Trustee may appoint or replace officers and/ or managers to provide management 
services to the companies under her instructions; 

8. This Trust is created under English Law and the courts of England and Wales have 
complete jurisdiction over it. 

IN WITNESS whereof this Declaration of Trust has been duly executed on the dates and the 
places mentioned below. 



Presently at Jeddah, 
Saudi Arabia 
Dated: 


Gj..' 


2 - 00(3 


Witness: 





Mr. Hussain Nawaz Sharif 
Presently at London, 
United Kingdom 
Dated: ^ fejk 2trt> t 







JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 Bentinck Street 
London 
W11J2R.I 


tyVai. 


Schedule 



The leasehold properties namely flats 16, 16a, 17 and 17a, Avenfield House, 118 Park Lane, 

London WIK 7AF 



Presently at Jeddah, 
abii 

Dated: pL 


Saudi Arabia , f ? 

(heb ■ Z ^crpfc 


Witness: 









X 







JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 Bentinck Street 
London 
W1U 2BJ 




We hereby certify that the document annexed hereto is a true and exact copy of the original 
Signed and sealed on 7 November 201 6 at 44 Baker Street London W1 U 7AL 


A • 2 


Signed • 

Michael Roliert Lindley Notary Public 

Consular Direct Ltd 
44 Baker Street 
London W1U 7AL 



Michael Robert Lindley Notary Public is the trading name of Consular Direct Ltd registered company number 10006065 

This certificate is issued by Consular Direct Ltd and is subject to. 

1. English law. 

2. The Terms and Conditions of Michael Robert Lindley, Notary Public/ Consular Direct Ltd which include a limitation of 
liability 


t oy.No. . 


Dated 


A TIESIifi. 

\~~zxsr~ 0 * 

Bsssss^. 


Michael RUndley 


Notary Public 




quieu tibiu » w — _ — 

"BcarsTheseaT/starnp of 

! esTa mvesbdodel selto / «"*" 
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This Declaration of Trust is entered into 
between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 


and 


Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 


Whereas; 


The Beneficiary is the beneficial owner and holder of 49 share(s), for all intents and 
purposes, of Coomber Group Inc hereinafter referred to as the "Company". 


NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST share(s) of the Company specified in recital of this declaration, for the sole 
and absolute benefit and on behalf of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Company. 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the assets of the Company, if any, and, having settled any debts of the Beneficiary in 
relation thereto, distribute the proceeds of sale in accordance with and in proportions 
defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 



-JEREMY FREEMAN 
Solicitor 
Freeman Box 
8 Bentinck Street 
London 
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7. The Trustee may appoint or replace officers and/ or managers to provide management 
services to the companies under her instructions; 

8. This Trust is created under English Law and the courts of England and Wales have 
complete jurisdiction over it. 

IN WITNESS whereof this Declaration of Trust has been duly executed on the dates and the 
places mentioned below. 
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Mrs. Mariam Safdar 


Presently at Jeddah, 

Saudi Arabia r\ KV-ti f /) y 

iwrt 0- f 


Witness: 







Mr. Hilssain Nawaz Sharif 
Presently at London, 

United Kingdom . 

Dated: 6 r £ 4 2-0^6 


Witne 
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This Declaration of Trust is entered into 


between 


Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Raiwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 


and 


Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 


Whereas; 


The Beneficiary is the beneficial owner and holder of bearer shares, for all intents and 
purposes, of the following two companies:- 

1. Nescoll Ltd, Pasea Estate, Road Town, Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

which are special purpose vehicles to own the properties ("the Properties") with details in 
the schedule hereto; 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the Beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Properties. 

3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary in relation thereto, distribute 
the proceeds of sale in accordance with and in proportions defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 





This Declaration of Trust is entered into 


between 

Mrs. Mariam Safdar of Shamim Agri-farms, Jati Umra, Ralwind Road, Lahore, Pakistan 
hereinafter referred to as the "Trustee" 

and 

Mr. Hussain Nawaz Sharif of 17, Avenfield House, 118, Park Lane, London W.l. hereinafter 
referred to as the "Beneficiary" 

Whereas; 

The Beneficiary is the beneficial owner and holder of bearer shares, for all intents and 
purposes, of the following two companies:- 

1. Nescoll Ltd, Pasea Estate, Road Town, Tortola, BVI and 

2. Nielsen Enterprises Ltd, Pasea Estate, Road Town, Tortola, BVI, 

which are special purpose vehicles to own the properties ("the Properties" with details in 
this schedule hereto; 

NOW THIS DEED WITNESSES as follows:- 

1. The Trustee hereby irrevocably and unconditionally confirms and declares that she will 
hold ON TRUST shares of the special purpose vehicles specified in recital of this declaration, 
for the sole and absolute benefit and on behalf of the beneficiary; 

2. The Beneficiary hereby covenants that he will reimburse, all the disbursements made by 
the Trustee, if any, to her in relation to different expenses etc. incurred in relation to the 
Properties. 

3. The Properties shall remain in the exclusive use and possession of the Beneficiary for as 
long as he so requires with full enjoyment of the amenities albeit within the bounds of 
legality; 

4. In case of the death of the Beneficiary, the Trustee shall, after reasonable diligence, sell 
the Properties and, having settled any debts of the Beneficiary in relation thereto, distribute 
the proceeds of sale in accordance with and in proportions defined by Sunni 

Sharia (Islamic) Law among those qualifying as heirs to the Beneficiary; 

5. In the case of the death or incapacitation of the Trustee, the rights conferred under this Trust 
shall, for all intents and purposes, revert to the Beneficiary; 

6. The Trustee may appoint a competent, reputable, professional and independent third 
party to manage above stated special purposes vehicles; 
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(Answers to Questions Raised by Honourable Supreme Court of Pakistan in its Order dated 
5 May 2017 in case of C.M.A. No. 2939 of 2017 in Constitution Petition No. 29 of 2016 etc.) 


TWO LETTERS OF MR. HAMAD BIN JASSIM BIN JABER AL-THANI 


The Honourable Bench, Supreme Court of Pakistan has directed the JIT to probe 
following question related to letters of Qatari Prince; 

i) Whether sudden appearance of his letters is a myth or a reality? 


PART-I 


Back ground and Significance of Letters of Mr Hamad Al-Thani 


1 . Panama Papers were released on 20 th of April 20 1 6 by ICIJ (International Consortium of 
Investigative Journalists). Even before the release, the Sharif family through the interviews of 
Mr. Hussain Nawaz Sharif had accepted the ownership of the Avenfield apartments. Mr 
Hussain’s explanations were followed by the addresses of Mian Muhammad Nawaz Sharif (the 
Prime Minister of Pakistan), which tried to explain the means that were used to purchase these 
apartments. In all the media interviews and addresses, there was no mention of an investment 
with the Royal family of Qatar after the claimed sale of Gulf Steel Mills in 1980. As a matter of 
fact, the proceedings in Honourable Supreme Court of Pakistan had been well under way and no 
mention of this investment was made in the concise statement of Respondent No 1 . It was on 
5 th of November 2016 that the council for Respondent No 6, 7 and 8 presented the first letter 
from Mr. Hamad Al-Thani (copy attached as AnnexureA), followed by another letter on 22 nd of 
December 2016 (copy attached as Amtexure B) . The letters are important as they are the final 
defence and explanation of Respondents of how the sale proceeds of Gult steel, invested with the 
Royal family of Qatar in 1980, not only resulted in the Avenfield apartments becoming the 
property of Sharif family, but practically all other businesses that were set up by the father or 
sons of the Prime Minister Mian Muhammad Nawaz Sharif, abroad, after two decades. 
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Investigation Methodology 

2. Recording of the statements of the witnesses . The JIT recorded statements of, i) Mian 
Muhammad Nawaz Sharif (Respondent No. 1), ii) Mian Muhammad Shahbaz Sharif, iii) Mr. 
Hussain Nawaz Sharif (Respondent No. 7) and, iv) Mr. Hasan Nawaz Sharif (Respondent No. 8). 
Excerpts of their statements related to two Qatari letters are attached as Atutexure C . 

3. Acquisition of Documents/ Records by the Respondents . Despite prior notices, the 
Respondents (No. 1, 6, 7 & 8) failed to produce any document/ record or evidence before the JIT 
to corroborate contents of Qatari letters, which they were otherwise required to produce before 
the JIT in the light of Articles 117, 119 & 129 of Qanoon-e-Shahadat 1984 and Section-9(a)(5) 
of National Accountability Ordinance 1999. 

4. Request for Mutual Legal Assistance (MLAJ to Government of United Arab 
Emirates (UAEJ . The JIT initiated request for Mutual Legal Assistance (MLA) to British 
Virgin Island (BVI), United Kingdom (UK), United Arab Emirates (UAE) and Switzerland to 
obtain evidence to establish the ownership of Nielson and Nescoll Offshore Companies 
(shareholders of Avenfield Apartments) and to collect evidence that could corroborate or 
contradict the letters submitted by Althani; details are covered in Volume-9 of the JIT’s Report. 

Findings of the JIT 

5. Infirmities/ Contradiction in the two Qatari Letters . The JIT analysed the two letters 
submitted by Althani in the Honorable Supreme Court of Pakistan, recorded and analysed the 
statements of the respondents, moved letters for mutual legal assistance to foreign jurisdiction. 
These are discussed as hereunder; 
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Serial 


Excerpts from Qatari Letters 

JIT analysis/ contradictions 



Qatari Letter-1 (5 November 2016) 

(CMA 7638, A-13) 

a. 

Paragraph 2: 

....I was informed that during the year 

1980, Mr. Mian Muhammad Sharif 

expressed his desire to invest a certain 

amount of money in real estate business of 

Al-Thani family in Qatar. 

• Hearsay ; no explanation has been given as 

to who informed him. 

b. 

Paragraph 3: 

I understood at that time, that an aggregate 

sum of around 12 Million Dirhams (AED 

12, 000, 000) was contributed by Mr. Mian 

Muhammad Sharif, originating from the 

sale of business in Dubai, UAE. 

• Hearsay ; 

c. 

Paragraph 4: 

The properties Fiat #17, Flat # !7a, Flat # 

• Hearsay : did not mention how, when and 

from whom he learnt about this. 


16, Flat # 16a at Avenfield House, Park 

Lane, London were registered in the 

ownership of two offshore companies, 

bearer share certificates of which were 

kept during that time in Qatar. These were 
purchased from the proceeds of the real 

* The statement that the properties were 

purchased from the real estate business 

contradicts the position subsequently taken 

when a detailed investment on interest 

calculated at Libor was presented for 

calculation of profits. 


estate business. On account of relationship 

between the families, Mr. Mian 

Muhammad Sharif and his family used the 

Properties whilst bearing all expenses 

relating to the Properties, including the 

ground rent and service charges. 

• The claim that ‘bearer shares’ were kept in 

Qatar does not provide the details that who 

was the custodian of these shares at that time 

nor any record provided to support this 

claim. 

d. 

Paragraph 5: 

I can recall that during his life time, Mr. 

• Hearsay : Does not provide who provided 

this information that is now being recalled. 


Mian Muhammad Sharif wished that the 

beneficiary of his investment and returns 

in the real estate business is his Grandson, 

Mr. Hussain Nawaz Sharif. 

• ' It is in contradiction to his subsequent letter 

dated 22 December 2016 wherein he 

introduced the “accruals and other 

distributions made over the term of the 
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investment” which were later explained by 

introducing hand written notes and a 

worksheet. There is glaring contradiction as 

in the first letter Mr, Hussain Nawaz Sharif 

was supposed to be the sole beneficiary of 

the investment but the “distributions” made 

include payments made to Hasan Nawaz 
Sharif for setting up his business as well as 
payment made to settle the al Towfeek case 
in Queens Court, London. This raises 
serious doubts about the veracity of these 

letters. 

Qatari Letter-2 (22 December 2016) 

(CMA 732, A-36) 

e. 

Paragraph 2: 

In response to such queries, I wish to 
clarify that in 1980, Mr. Mian Mohammad 
Sharif (Mr. Sharif), a longstanding and 
trusted business partner of my father, made 

an investment, (the Investment) of 
approximately twelve million AED in the 

real estate business of the Al-Thani family. 

This investment was made by way of 

provision of cash, which was common 
practice in the Gulf region at the time of 
the investment and also, given the 

longstanding relationship between my 

father and Mr. Sharif, a customary way for 

them to do business as between 

themselves. 

• No details of the long standing partnership is 

made available or even explained. 

f. 

Paragraph 3: 

At the end of 2005, after reconciling all 

accruals and other distributions made over 

the term of the Investment, it was agreed 

that an amount of approximately 

$ 8,000,000 was due to Mr. Sharif In 

• There is glaring contradiction as in the first 

letter Mr, Hussain Nawaz Sharif was 

supposed to be the sole beneficiary of the 

investment but the “distributions’ 1 made 

include payments made to Hassan Nawaz 

Sharif for setting up his business as well as 
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accordance with Mr. Sharif s wishes, the 
amount due to him was settled in 2006 by 
way of the delivery to Mr. Hussain Nawaz 
Sharif s representatives of bearer shares of 
Nescoll Limited and Neilsen Enterprises 
Limited, which had been kept during that 
time in Qatar. 


payment made to settle the al Towfeek case 
in Queens Court, London. This serious 
inconsistency in the stance casts serious 
doubts about the veracity of these letters. 


6. The issue of lack of documentation of investment . It was claimed that no 
documentation was made for the sizeable investment of AED 12 million made by Mian Sharif 
with the his father Mr. Fahad Al-Thani. Mr. Hussain Nawaz Sharif tried to explain that neither 
his grandfather believed in documentation nor was it a norm at that time in the Gulf for such 
documentation. This contention is. however, not tenable as documentation has been presented by 
the Respondents in their defence related to establishment and sale of Gulf Steel Mills, which is 
quite detailed and clearly shows that proper documentation about such investments was the 
norm . Keeping in view that Mian Sharif was the real owner of Gulf Steel Mills the contention 
that he was averse to any documentation also seems baseless. Regardless of what Mr Hussain 
Nawaz Sharif stated, lack of documentation for such a sizeable investment is implausible . 

7. The issue of Cash payment and transfer . The statement of Mr. Tariq Shafi and his 
Affidavits; letters of the Mr. Al-Thani; and the Sale Agreement of Gulf Steel Mills (proved to be 
fake in response of MLA request) produced by the Respondents are inconsistent with each other. 
The documentary and circumstantial evidence, when examined with provided record/ evidence, 
do not indicate any cash payment to Mr. Tariq Shafi by Mr. Ahli on account of sale of remaining 
25% shares of Gulf Steel Mills in 1980 for the following reasons; 

a. In his statement before the JIT, Mr Tariq Shafi conceded that he neither had met 
Mr. Fahad Bin Jassim Bin Jaber Al Thani, especially during that period (1980) nor 
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instructions from Mian Sharif to deliver installments to different representatives 
of A1 Thani, whom he neither knew nor had seen earlier. His claim in the affidavit 
of handing over the cash payments to Mr Fahad Althani is totally contradicted by 
his statement. He failed to produce any record/ receipt showing transfer of money 
from Mr. Ahli to him or from him to A1 Thani. 

b. Mr. Tariq Shaft himself admitted that he was authorized to handle only small 
amounts of payments, largest being AED 60,000 that he ever handled in the 
period between 1974 to 1980. It would be therefore very unlikely that he was 
asked to handle 2 million in cash all of a sudden and to handle AED 12 million in 
cash over a 6 month period. It also became clear that the reference made in the 
affidavit about the general practice of dealing in cash in the Gulf in those times is 
not consistent with his own assertion in the statement that he used to issue 
cheques for larger amounts. 

c. Mr. Tariq Shafi’s claim of carrying and handing over cash of AED 
2 million without any receipt or written acknowledgement is not plausible as it has 
been clearly mentioned in the sale agreement of 1980 that bank guarantees were 
kept for payment from Mr. Ahli to him. This also belies his claim that all 
payments were made on verbal instructions and trust. 

d. Against AED 12 million received on account of sale of remaining 25% shares of 
Gulf Steel Mills (if any), there were liabilities to the tune of AED 14 million; 
hence, it is not plausible that this sum was transferred to Mr. Thani for investment 
in Real Estate. 

e. Conclusion: The inconsistencies in statements of witnesses when reviewed 
against available documentary evidence submitted by the respondents in the 
Honorable Supreme Court of Pakistan, definitively indicates that Mr. Tariq Shaft 
neither received AED 12 million from Mr. Abdullah Kayed Ahli as sale proceeds 
of remaining 25% shares of Ahli Steel Mills (erstwhile Gulf Steel Mills) nor did 
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he hand over this claimed amount to Mr. Al-Thani during 1980. Moreover the 
documentary evidence procured as a result of MLA response by UAE government 
described later in this section conclusively rejects the possibility of any cash 
transfer. 

8. Failure of Mr. Hussain Nawaz to mention investment with Al-Thani family during 
TV interview with Javed Chaudhrv 




\ 





a. Mr. Hussain Nawaz Sharif was asked by the JIT why, despite the fact that he had 
been asked about the sources of income that helped establish the factory in 
Jeddah, he had not mentioned in the interview that the major share came from part 
of the profit on the investment of AED 12 million; the sale proceeds of Gulf Steel 
Mills, which was placed with Mr. Al-Thani by his grandfather in 1980? Also he 
was categorically asked about any assistance that he received from any person(s) 
belonging to Qatar. 

b. The response of Mr. Hussain Nawaz Sharif was that he felt that it would not have 
been appropriate to reveal this information to the media as it would have started 
unnecessary controversies . 

c. This explanation, however, is not convincing at all because the stating of truth 
upfront would in fact resulted in staying away from the controversies that were 
faced by the Sharif family because of late introduction of this evidence. As a 
matter of fact, the Qatari connection found no mention in all subsequent media 
talks by Mr. Hussain Nawaz Sharif and the addresses of the Prime Minister. 

d. Conclusion : This omission by the family to even hint at a Qatari investment, if it 
was the true source of purchase of the Avenfield Apartments and foreign 
investments, despite relentless media questioning for at least the next 6 months, is 
incomprehensible . 
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9. Inconsistencies in Statements of Respondents 

a. Material difference between the submissions of Respondent No. 7 and 
Respondent No. I in Honourable Supreme Court of Pakistan. This important 
question was answered by Mr. Hussain Nawaz Sharif in an unconvincing manner. 
The text of questions and answers relating to the contradiction between the 
stances of Mr. Hussain Nawaz Sharif and his father are reproduced below as they 
do not need much comment: 

Question: Did your father know when the settlement was made with Mr. Al- 
Thani in 2006 regarding the investment made by your grandfather and 
that as a result the Mayfair Apartments have been adjusted against the 
residual amount and ownership has been transferred in your name? 

Answer: He had the knowledge of the settlement as these things are discussed 
in the family. I don’t think that he knew the details like the amounts of 
disbursement made. 

Question: How do you then account for the fact that he has made no mention in 
his submission before the Supreme Court of Pakistan during the 
proceedings of the Panama Case of the investment made by your 
grandfather with Mr. Al-Thani and the settlement resulting in the 
ownership of the Mayfair Apartments? 

Answer: He had a different Counsel. I think that he under the advice of his 
Counsel did not consider it appropriate to mention these facts in the 
submissions made before the Supreme Court of Pakistan. 
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Conclusion . This shows that the submissions were not made truthfully by at least 
one of the Respondents and the whole truth was not put before the Honorable 
Supreme Court . 

b. Shifting Stance of Mian Muhammad Nawaz Sharif (Respondent No. 1) 
before the JIT. Although Mian Nawaz Sharif confirmed, in his statement before 
the JIT, that he had the knowledge of the investment made by Mian Sharif with 
the royal family of Qatar but he hardly seemed to remember any details. 

(1) Although saying that the sale proceeds of Gulf steel were used for the 
businesses setup by his sons he did not remember the details. He did not 
remember having seen the worksheet submitted by his sons with the CMA 
but in the end said that he stood by all the submissions made by his sons 
and daughters in the Supreme Court. 

(2) He remained completely non-committal about the two letters submitted by 
Mr. Hammad Bin Jassim Bin Al-Thani in Honourable Supreme Court of 
Pakistan for defence of Respondents Nos. 6, 7 and 8. He initially declined 
to have read the under reference two letters but later stated that he might 
have seen these. He also endorsed the correctness of these two letters 
before the JIT, without being sure about the contents. 

(3) Conclusion . His statement contradicted his stance taken in his 
submissions before the Honorable Supreme Court of Pakistan and seemed 
an effort to substantiate the stance taken by Mr. Hussain Nawaz Sharif and 
other respondents at this belated stage. Instead of lending any credence to 
the evidence (Qatari letters) his shifting of stance further weakened it. 
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c. Implausible Stance of Mr. Muhammad Shahbaz Sharif. 

(1) In his statement before the JIT, he stated that he neither knew, nor could 
he confirm, when, by what means and how much money, did Mr. Tariq 
Shafi give to Mr. Al-Thani after the sale of Gulf Steel Mills. However, his 
father, Mian Sharif and Mr. Tariq Shafi did make mention about some 
investment in the ‘80s. 

(2) Furthermore, he stated that he does not know whether proceeds from 
investment with Qatari Prince were used by Mr. Hassan Nawaz Sharif for 
establishment of his businesses in UK. 

(3) Conclusion: The reluctance of key witnesses to discuss the details of this 
evidence seems to be a conscious effort to steer away from it to avoid 
further contradictions. This lack of knowledge about the investment with 
the Qatari family, by a witness so closely involved in the affairs of the 
family and the company. 

10. Discrepancy between first Qatari letter and Affidavit of Mr. Tariq Shafi submitted 
bv the same respondent, a week apart 

a. The first letter of Mr. Hamad Al-Thani was submitted in the Honorable Supreme 
Court of Pakistan on 5 November 2016 by the Council representing Mr. Hussain 
Nawaz Sharif and other respondents, however, the first Affidavit of Mr. Tariq 
Shafi, again submitted on behalf of Mr. Hussain Nawaz Sharif dated 12/05/2017 
did not find any mention of the Qatari investment. 

b. This despite the fact that Mr Tariq Shafi and Mr. Hussain Nawaz Sharif, 
according to their statements, were together in Dubai soon after the release of ICIJ 
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Panama Papers, to get the documents of sale of gulf steel mill. Thus, they had 
plenty of time for consultation and preparation of the contents of the Affidavit. 

c. Conclusion . This omission in the affidavit of Mr. Tariq Shafi to refer to the 
Qatari investment despite the fact that the first Qatari letter had already been 
submitted in the Honorable Supreme Court of Pakistan .therefore, is perplexing . 

11. Physical Transfer of the Bearer Shares of Nielson and Nescoll Offshore Companies . 

a. Contradictory stance of Mr Hussain Nawaz. 

b. Mr. Hussain Nawaz Sharif in the CMA and his first statement before the JIT had 
asserted that the bearer shares had been exchanged in early 2006 between Mr. 
Nasir Khamis, the representative of Mr. Al-Thani and Mr. Waqar Ahmed, the 
business manager of Hassan’s firm without any receipt, He was also unable to 
clearly explain as to how the shares were sent to Minerva, which was the holding 
company of Nescoll and Nielson. He also asserted that as far as the necessity of 
instructions to Minerva from Mr. Al-Thani regarding the transfer of bearer shares 
of Nescoll and Nielson are concerned, he did not think they were required as it 
was the possession of bearer certificates that matters. Asked whether the 
possession of bearer shares by anyone like Waqar make him the owner Mr 
Hussain did not have any response. 

c. Mr Hussain, however, in his statement dated 03 June 2017, changed his stance 
now insisting that on his instructions Mr. Waqar Ahmed received the bearer 
shares by courier and send them by mail to Minerva. 

d. He confirmed, when repeatedly asked, that neither he nor Mr. Waqar Ahmed ever 
saw the Bearer Shares themselves. 

e. In the statement Ms Maryam Nawaz also denied to have ever seen or possessed 
the bearer certificates. As per one of the clauses of the Trust Deed signed 
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between Mr. Hussain Nawaz Sharif and Ms. Maryam Safdar) produced by him, 
the “Trustee (Ms. Maryam Safdar)” was required to “hold” Bearer Shares on 
behalf of Mr. Hussain Nawaz Sharif. In the event, when both of them have never 
even seen these Bearer Shares, as per their statement, the authenticity/legality of 
the document (Trust Deed) becomes doubtful. The expert opinion filed on behalf 
of the petitioners of Gilead Cooper QC dated 13-2-17, filed through CMA to 
Honourable Supreme Court of Pakistan also substantiate this legal contention 
(copy of the document is attached as Annexure D) . 

f. Conclusions 

(1) Repeated change in stance of Mr. Hussain Nawaz Sharif before the JIT 
and even departure from the reply submitted in Honourable Supreme 
Court of Pakistan indicates possible efforts to conceal the facts. 

(2) If Ms Maryam Safdar did not see, let alone, hold the bearer certificates 
means that the she did not fulfill the requirement of being a trustee. 

(3) The stances of both these witnesses clearly show that they could not 
satisfactorily explain how the bearer certificates were supposed to have 
been transferred from Althani to them. The fact that this whole episode is 
taken out of the equation because of the response received from BVI 
establishing Ms Maryam as the beneficial owner of the two companies, as 
detailed in volume 4 of this report, further reinforces JIT’s conclusion that 
the story of bearer certificate being handed over from Althani to Sharif s is 
totally false and cooked up. The attempt to use falsified documents to 
hoodwink the Apex Court of the land, as established by the expert’s 
report also in the Volume-IV, also establishes that the Qatari letter and the 
issue of bearer certificate is nothing more than an attempt to cover up the 
facts. 
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12. Authenticity of Entries in Spreadsheet Attached with the Second Qatari Letter 
dated 22 December 2016 . Mr. Al-Thani, through this spreadsheet, has tried to own/ justify 
various investments made by sons of Respondent No. 1 in their businesses and properties from 
2000 to 2006 (as under). However, neither he himself nor the Respondents could provide even 
one corroborating document/ record to prove any banking transaction or connect the missing 
links. Findings of the JIT with reference to various entries in attached spreadsheet are as under: 



a. Admissibility as Evidence . The document cannot be accepted as evidence for 
not fulfilling Qanoon-e-Shahadat 1984. The JIT’s observations are as under; 

(1) This spreadsheet is not an official document: it is submitted without any 
letterhead, date, signatures or certification etc . 

(2) The returns in Real Estate business are not linear. Contrarily, the pattern of 
the rate of annual interest shown in the spreadsheet is consistent and 
linear, hence seems artificial. 
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b. Inconsistencies in Statements of Sharif Family . The two key witnesses, Mr. 
Hussain Nawaz Sharif and Mr. Hassan Nawaz Sharif gave conflicting statements 
with regards to their knowledge about entries/con tents of the spreadsheet (Mixed 
sheet! attached with the letters of Mr. Al-Thani which essentially was used to plug 
the gaps identified in the money trail : 

(1) Mr. Hassan Nawaz Sharif (Respondent No. 8) is on record stating that he 
neither saw nor is aware about the existence of the said spreadsheet, let 
alone its contents. 

(2) On the other hand, Mr. Hussain Nawaz Sharif (Respondent No. 7) stated 
that it was in late 2005, that he came to know about the details of the 
transactions made previously on the instructions of Mian Muhammad 
Sharif during the process of so called settlement with Mr. Al-Thani. 
However, according to him, he had no means to check authenticity of this 
document neither representative of Mr. Al-Thani showed him any ledgers 
or record to corroborate the entries in the spreadsheet. 

(3) This makes the transactions given in the spreadsheet seriously 
questionable, which could have only been explained by Al-Thani himself. 

c. Transactions shown for the Businesses/ Accounts of Mr. Hassan Nawaz 
Sharif OJS $ 3.72 Million! 

(1) One of the expenditures that have been shown in the spreadsheet is the 
provision of money to Mr. Hassan Nawaz Sharif in the years when he was 
setting up his business in UK in the year 2000 to 2004. 

(2) Mr Hassan Nawaz, in his statement before the JIT, explained that Mr. 
Hussain Nawaz Sharif had sent him about 2.4 million GBP to help him set 
up his business without disclosing the source where the money was 
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coming from. He also confirmed that he did not receive any money from 
anyone else. 

(3) Mr. Hussain Nawaz Sharif, on the other hand in his statement, said that 
after discussion, of the expenditures already made, with Mr. Nasir Khamis 
(the representative of Mr. Al-Thani), he had sent a fax of the spreadsheet 
to Mr. Hassan Nawaz Sharif to confirm this transaction. 

(4) Mr. Hassan Nawaz Sharif, in his statement however, assuredly stated that 
he never remained involved, saw or possessed any documents/ record, 
which related to Qatari Prince or Mayfair properties. 

(5) The conflicting accounts of Mr. Hassan Nawaz Sharif and Mr. Hussain 
Nawaz Sharif clearly show that the investment with Mr. Al-Thani and its 
disbursement to Mr. Hassan Nawaz Sharif for setting up business in UK is 
not factually correct . 

(6) Conclusion : In view of the non- production of any documents to 
corroborate the claims made in the letters, the JIT believes that the 
narration of the letters submitted bv Mr. Al-Thani is not based on facts. 


d. Settlement of AI Towfeek Case (US $ 8 Million! 

(1) The spreadsheet also shows payment made for settlement of Al Towfeek 
Case, filed in Queens Bench Division (QBD), London. Mr Hussain Nawaz 
Sharif was asked whether he verified from someone in the family that this 
expenditure had been made. He stated that this verification could have 
been done by his uncle Mian Muhammad Shahbaz Sharif but such 
verification was not possible as he was not in Kingdom of Saudi Arabia at 
that time. This explanation also is not convincing. 


(2) In audited accounts of Hudabiya Paper Mill Ltd for the year ended June 
30, 2000, it was observed that an outstanding amount of Rs. 310.23 
Million on June 30, 1999, on account of Liabilities Against Assets Subject 
to Finance Lease Payable to Al- Towfeek for Investment Funds, Bahrain 
and was settled and converted into a Long Term Loan of Rs.494.960 
million during the year according to the audited accounts of the company. 
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As per accounts of the company filed with the SECP, the aforesaid 
liabilities against assets subject to finance lease of Al-Towfeelc were 
4 settled for US $ 8,000,000 on January 5, 2000. The settlement amount of 

US$ 8 million was converted in to PKR @ Rs. 53.80/US Dollar prevailing 
on the date of settlement. The long term loan of Rs. 494.960 million was 
booked against the settlement of liabilities against assets subject to finance 
lease. The audited accounts do not disclose the identity of the lender who 
provided this long term loan to the company for adjustment of settlement 
amount to Al-Towfeek. The status of this loan remained unchanged till the 
] last accounts were filed with SECP pertaining to the period ended June 30, 

2005. The above disclosures are at variance from the stated positions 
taken by Respondent No. 6, 7 and 8 in their CMAs. According to 
1 . Respondent No. 7, he was informed by a representative of A1 Thani family 

of Qatar that US 8 Million were paid by that family to A1 Towfeek 
Company in January 2000, in connection with the Decree issued by the 
High Court of Justice- Queen’s Bench and the settlement agreement 
■' between the parties. Respondent No. 7 further stated that he was informed 

by the representative of A1 Thani family that the payment was made on the 
instructions of Mian Sharif out of the funds placed by him with them. 

(3) Conclusion : If the above stance taken by the Respondents is correct, 
] than in that case, the settlement of A1 Towfeek Company was made out 

of the proceeds received from Althanis on the instructions of Mian Sharif, 
then in that case, under the norms of accounting disclosures, it should have 
j been reflected in the accounts of Hudabiya Paper Mills Ltd. as a Loan 

from Directors, as Mian Sharif was a Director of the company at the date 
of substitution, instead of a Long Term Loan payable to an undisclosed 
lender. 

The legal aspects of A1 towfeek case are discussed in the Volume 4 of this 
report. 
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13. Response of UAE Government to MLA regarding Gulf steel . The whole defence of 
Respondents hinged on investment of AED 12 million, from sale proceeds of 25 % shares of 
erstwhile Gulf Steel Mills in 1980, with Mr. Fahad Bin Jassim Bin Jaber A1 Thani by Mian 
Sharif. A copy of the sale deed dated 14 April 1980 which was claimed to have been notorised 
by notary public of Dubai courts on 30 May 2016 was submitted in the Honorable Supreme 
Court of Pakistan by the respondents 6, 7, 8. This stated position of Respondents has been found 
without any substance due to the following facts:- 

a. In response to the Mutual Legal Assistance (MLA) request by the JIT, the 
Ministry of Justice, Government of UAE, through a letter ( Annexure E) has,after 
having verified the record of of competent authorities of UAE, namely the Dubai 
Courts system certified that; 

(1) Paragraph 1: That share sale 25% agreement of 1980 of Ahli Steel Mills 
(erstwhile Gulf steel Mills) dated on 14/4/80 according to your (JIT) 
request does not exist. 

(2) “That no transaction worth AED 12,000,000 (twelve million dirham) as 
sale proceeds of 25% shares of Ahli Steel Mills (erstwhile Gulf Steel 
Mills) ever took place in name of Mr. Muhammad Tariq Shafi.” 

(3) Paragraph 3: “That no record could be found which indicate that 
notarization of this document was done by Notary Public of Dubai Courts 
on 30/5/2016.” 

(4) Conclusion : The document that the respondents submitted before the 
Honorable Supreme Court of Pakistan as sale document of 25% shares of 
Erstwhile Gulf steel mill and its notorisation having been proven by the 
response of UAE government is not true and is an attempt to present false 
evidence. The attempt to present such false evidence is matched by 
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presenting letters which are based on hearsay and not supported by any 
documentation. In any case the purported source of money for investing 
with the Qatari family does not have any document, genuine or false, to 
support it. All subsequent ventures like the setting up of the various 
businesses and ownership of Avenfield Apartments of the Sharif family 
also do not have any basis left. 


14. Specific Answer of the Question Raised by Honourable Bench based on JIT’s 
Findings 

a. Question: Whether sudden appearance of his letters is a myth or a reality? 

b. Answer: The facts that there were material contradictions in the statements of 
Respondents, the hearsay nature of the letters with no documents to support the 
contention, that the affidavits of Tariq Shafi were found totally wanting as 
evidence were in themselves quite sufficient to state that the letters seemed a 
myth rather than a reality. However the_facts are that (1) the response by UAE 
authorities to the MLA sent by JIT establishes that the gulf steel agreement is a 
false document , which has been submitted in the Apex Court by respondent 6, 7 
& 8 , (2) the response to the MLA by the Financial Investigation Agency, BVI 
establishing that the panama leak document released by ICIJ showing Ms 
Maryam Safdar as the beneficial owner of the companies is genuine (discussed in 
detail in Volume-IV of this report) and lastly as per report of the document 
expert (also discussed in detail in volume 4 of the report) establishes that 
falsified document of the two trusts have been prepared by respondent no 6, 7 
and 9 and submitted in the Apex court to mislead it to believe that the trusts 
documents were signed in 2006. On the strength of the overwhelming 
documentary evidence it is concluded that the appearance of letters of Qatari 
prince are totally a myth. 
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15. Conclusive Findings by the JIT . In view of the above, conclusive findings of the JIT 
are:- 

a. that evidence gathered establishes that even the question of Mr. Tariq Shafi 
handing over AED 12 Million to Mr. Fahad Al-Thani in 1980 does not arise 

b. that the spreadsheet is not an official document; it is submitted without any 
letterhead, date, signatures or certification etc. This spreadsheet has been 
“ constructed , ” as an afterthought to artificially connect missing dots in money 
trail. 

c. That after having investigated the case in detail, examination of other witnesses 
and receipt of irrefutable evidence from foreign jurisdiction, recording of the 
statement of Mr. Hamad Al-Thani has become inconsequential. 

d. That the appearance of the two letters from Mr. Al-Thani in the Honourable 
Supreme Court of Pakistan is totally a “Myth” and not a reality. 


Part II 

16. Efforts to Record Statement of Mr. Al-Thani for Verification of Qatari Letters : 

a. The JIT analyzed the two letters of Mr. Al-Thani minutely in light of the 
documents available to it and the statements of the witnesses. It was felt essential 
that Mr. Al-Thani be interviewed to ascertain the veracity of the contents of the 
letters submitted by him and acquire supporting documents/ record. 
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b. Special arrangements were made to ensure timely delivery of summons to Mr. Ai- 
Thani. Contrarily, the response from Mr. Al-Thani remained wanting and lacked 
urgency. He was given adequate time and multiple opportunities to appear before 
JIT (even at Qatar), but to no avail. 

c. Brief details along with of summons (copies attached as Annexure F) issued to 
Mr. Al-Thani by the JIT and his responses (copies attached as Annexure G) 
thereto are as under:- 


Ser 

Date 

Activities 

(1) 

Issue:13-5-2017 

Received: 17-5-17 

First Summon issued by JIT: Asked to appear 
before JIT on 24-5-2017 at Federal Judicial 
Academy, Islamabad 

(2) 

Issue:24-5-2017 

Received:26-5-17 

Second Summon issued by JIT: Asked to appear 
before JIT on 01-6-2017 at Federal Judicial 
Academy, Islamabad 

(3) 

Issue:28-5-20I7 

Received: 1-6- 17 

Response of Mr. Al-Thani to First Summon: he 

did not appear stating that “I hereby confirm and 
verify that the two letters dated November 5, 2016 
and December 22, 2016 respectively... were signed 
by me and I am pleased to reconfirm the contents 
thereof. In light of the above confirmation, there is 
no requirement for my attendance in the 
proceedings of the JIT.” 

(4) 

Issue: 1 1-6-2017 

Received: 19-6- 17 

Response of Mr. Al-Thani to Second Summon: 

he did not appear stating that “Unfortunately it is 
not possible for me to visit due to unavoidable 

circumstances i suggest that the members of 

JIT may visit me in Doha at a mutually agreeable 




21 




date.” 

(5) 

Issue:22-6-2017 

Third Summon issued by JIT: The JIT decided 
that due to the importance of this piece of evidence 


Received: 23-6- 17 

for the respondents it would travel to Qatar, despite 
the major contradictions, inconsistencies and legal 
infirmities that had come to light during the 
investigation. Despite the time constraints, it 
offered to record the statement of the Prince in 
Qatar on one of the two days i.e 28 or 29 of June 
2017 in the Pakistan High Commission in Doha, 
Qatar. 

(6) 

Issue:26-6-2017 

Response of Mr. AI-Thani to Third Summon: In 

his reply instead of confirming the dates for 


Received:28-6-17 

interview, he stated that “I wish to obtain an 
acknowledgement from you that I am not subject to 
the jurisdiction and the laws of Pakistan and that 
you confirm that I am not subject of any 
investigation or required to appear before any court 
of law or tribunal for any purpose whatsoever. 
However I have expressed my willingness to meet 
your team in Doha in order to allow you verify in 
person the contents of both my letters submitted to 
the JIT.” 

(7) 

Issue:4-7-2017 

Fourth Summon issued by JIT : A detailed 
response was sent to him explaining the legal issues 


Received:5-7-17 

The JIT asked him to respond in a timely manner as 
the report has to be submitted in the Honorable 
Supreme Court of Pakistan in time. 

(8) 

Issue:6-7-2017 

Response of Mr. Al-Thani to Fourth Summon: 

In his reply he stated “I reiterate that I do not 


Received:7-7-17 

recognize, and am not subject to Jurisdiction of 
Pakistani laws and Pakistani courts in any mamier 
whatsoever. Your statement that I have accepted 
and submitted to the jurisdiction of Pakistani laws 
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and courts is inappropriate and factually incorrect. 
He again however asked the team to come and meet 
him 


d. Legal Position on Response of Mr. Al-Thani to Fourth Summon -.{Annexure H) 

(1) Mr. Thani, has adopted an evasive and evidently disingenuous stance with 
respect to his willingness to cooperate. His last letter was received, 
literally, less than 72 hours before the final report of the JIT. 

(2) Besides employing dilatory tactics, Mr. Thani has also categorically 
refused to recognize to be subject to the “jurisdiction of Pakistani laws and 
Pakistani courts in any manner whatsoever”. 

(3) Mr. Thani has to-date also failed to formally confirm his acceptance of the 
proposed process and terms for the recording of his statement as set out in 
the JIT. 

(4) In his letter dated 26-6-2017 (which reached the JIT on 3-7-2017) in 
which, for the first time, he raised a number of conditions, compliance 
with which was beyond the powers and remit of the JIT and which even 
otherwise were in conflict with and inimical to the proposed process and 
terms for the recording of his statement as set out in the JIT’s letter of 22- 
6-2017. 

(5) Significantly, Mr. Thani has never indicated that he has or will be 
providing any documentation to substantiate the contents of the Thani 
Letters. Instead, as is evident from the correspondence with him 
summarized above, he has simply “offered” to verify in person that he did 
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sign the said letters and that he stands by their content but without any 
further elaboration at all. 

(6) The legal status and utility of interviewing an individual in such 
circumstances, who had prior thereto, categorically refused to recognize, 
accept or submit to the courts and laws of Pakistan or “to appear before 
any court or tribunal for any purpose whatsoever”, in the JIT’s humble 
assessment also seemed inappropriate and, potentially, an exercise in 
futility as refusal to appear in a Court or Tribunal would have defeated the 
very underlying objective for which the JIT intended and needed to record 
his statement. 

(7) Mr Thani despite the best efforts of the JIT, as are clear from the above 
paras, chose to delay his responses or sideline the issue of recording of 
statement, by first refusing to give a statement , then accepting and 
asking for a date, then raising the legal issues of jurisdiction of Pakistani 
courts and finally sending his response at the last moment without 
acceding to the jurisdiction of Pakistani law and courts, that too , when 
the JIT had already started preparing its final report. This whole episode of 
avoidance to record his statement and delay it to the extent that the time 
given by the Honorable Supreme Court of Pakistan practically expires can 
only be seen as a tactical move to keep the defence of the respondents 
alive. 

(8) The JIT in its investigations has collected sufficient evidence as detailed in 
this section and elsewhere in this report to conclude that the appearance or 
non-appearance of Mr Thani is not as significant as was assessed earlier. 

(9) It has been proved through the acquired authentic documentary evidence 
and inconsistencies in the statement of witnesses that Mr. Tariq Shafi 
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never handed over AED 12 million to father of Hamad Al-Thani. Hence, 
no question of any investment in Qatari business and proceeds thereto. 
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(WAJID ZIA) PSP, 
Head of JIT 


(AMER AZIZ) 






*®5 November 2016 


M, the undersigned, do hereby state the following: 


|| 1. My father had longstanding business relations with Mr. Mian Muhammad 

|| Sharif, which were coordinated through my eldest- brother. Our Families 
IH enjoyed and continue to enjoy personal relations. 


I was informed that during the year 1980, Mr.. Mian Muhammad Sharif 
expressed his desire to invest a certain amount of money in real estate 
business of Al Thani family in Qatar. 


*&r 




! understood at that time, that an aggregate sum of around 12 Million'Dirhams 
(AED 12,000,000) was contributed by Mr. Mian Muhammad Sharif, originating 
from the sale of business in Dubai, UAE. 


f8tlS-4. The properties Flat # 17, Flat # 17a, Flat # 16, Flat # 16a at Avenfield House, 

In fife'’’.'’ r | 

P|p||: Park Lane, London were registered in theV ownership" of two offshore 
f |fc*r companies, bearer share certificates of which were kept during -that time in 
|p" Qatar. These were purchased from the proceeds of the real estate business. 

m 


ip 

Ipr 

fill: 


On account of relationship between the families, Mr. Mian Muhammad Sharif 
and his family used the Properties whilst bearing all expenses relating to the 
Properties, including the ground rent and service charges. 


|T.5,;. l-.can recall that during his life time, Mr. Mian Muhammad Sharif wished that 
IffT : the beneficiary of his investment and returns in the real estate business is hi^. 


gfl/::: Grand-son, Mr. Hussain Nawaz 


Sharif. 




•WM& 


«fe;6. - ln the year 2006,' the accounts in relation to the above investment ryrere ,^c^ 
afc-'V settled .between Mr. Hussain Nawaz Sharif & Ai Thani family, wh^VHen ' 

WM. ' delivered the bearer shares of the companies referred in para 4 aboveHok'SK— 




^.representative of Mr. Hussain Nawaz Sharif. 


Iph^ foregoing, as far as my recollection of events and the available records in Doha, 
jffepicts the relationship between the families. 


Phis statement is private and confidential; it cannot be used or disclosed to any party 


mahout my prior written consent, except to the benefit of the courts and- regulators of 
1 p^l'slamic Republic of Pakistan. «>■£- Vi £. , 

. £4 v^T\ A <2 i 


i||aimaid %T-Jassirti bin Jaber Al Thani' 


' £ 


rSVt, At 


.All i -u 


r+<wn itAnw:., 


Wrjiw-A* I f t 

taw.il-i't'A I V/ • ■ O’/HUVH’Hflcaailrir of Pakl 
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Vi*s 


iPj'pv o r i iw.u \ v . i w 

■tt&.f ‘ ..•••••• - -• :•' : 

,;- ... .* • • . . ••• 

attention that certain queries have been raised with respect to my 
^t^ent:date;d -S-Novernber 2016.. - . ■ 

r^fcldhse to such queries, I wish to clarify that in 198Q-, Mr. Mian_Mohamraad; 

a longstanding and trusM: |uslne.3s palmer of ■ ■ 

*lfctment : (.thd Investment); of apprpxij7iat©ly twelve pillion - 

f^Mlbusiness of the' AI-Thani/fOmijy-.-'This-Investmeht was made by W8y , . 

fclilln of cash which was common-: practice. In ’the- Gulf, region at time ^ *§? • * . 
feltment and also.-glven the longstanding relationship between my father and Me. 

S^bi>:custo'mary. way for * . . .• '*•; 

" • "•;• • / ' "1 . • . Q. .• 

of ?0Q5, after reconsiliag^ii f : 
JWrrn- of ’the-' investment,- it^& ; ^^ 
llwfeinn'was due to Mr. -Shalrif l^dderdahceSflKrt^-Wr^ i§fe£)if s-whes, the .amQiy \. 

IBI 1 1°°’ S i U Jtl5d In 

^felse^ntative of bearer shares!ai-l^B^ii)illtlii1'ited_w]^|^|wP; Enterprises Limited, / ,. 

■pfc had'beeh.kebt during that time in Qatar. ■ \J . ] 

MU f ’• r '•'.■■■■ '• • ' .• • 

. * ' t i- i tn anv.n^rt-V. •... • 


IS 


Wfetatemeht is private and confidential; It cannot be .used- or disclosed. to 

consent; except to the benefit of the cgufeand ^lators of . 

iHlilSlamic Republic of^kisian— • 

.■ ■••••: 
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^fe^ niad bin Jassjm bin Jaber Al Thani \fopuA**s*-a&- ▼» " 
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Ambassador of Pakistan 


gfc;; / 


itiA::'. 

,^;V . :. 


— V »W« 

u . .j| t . u . ^ - (+1V1) uavua I u^ti - (+W0 UAW- • / ttmvi 1 1 £»^ 

T^(*OT) 442221 1 1 f 44.17000 - Fax (+974) 44816108. P.O.Box : 4044- Doha - Qalar 


27 


Excerpts of Statement of Mian Nawaz Sharif s/o Mian Muhammad Sharif 

(Recorded on 15 June 2017) 


1 to 14. xxxxxxxxxxxxxxxxxxxxx 


15. As far as relationship between my father and the A1 Thani family of Qatar is concerned, it 
dates back a long time. Sheikh Hamad was the first person who had met me in custody after the 
1999 Coup. I do not want to discuss the details of the sale proceeds of Gulf Steel as they were 
best known to my father. All I know is that they were used for the businesses set up outside 
Pakistan later. As far as the letter of Prince Hamad A1 Thani submitted in the Supreme Court is 
concerned I do remember that I had seen them but do not remember the details. I have been read 
out the letter of Prince Hamad Bin Jasim A1 Thani dated 5 November 2016 and I confirm that I 
had the knowledge that beneficiary of the investment was to be Hussain Nawaz. I cannot 
however say when was the sale proceed of Gulf Steel handed over to A1 T hani family; whether 
immediately after the sale or later on. I do not remember the details of the second letter of Prince 
Hamad dated 22 December 2016. As far as the worksheet, submitted in the Supreme Court of 
Pakistan, submitted by my sons, is concerned I do not recall having seen it or know of its 
contents. I can however say that this investment was the basis of subsequent businesses set up by 
Hasan and Hussain. I stand by all the submissions made by my sons and daughter before the 
Supreme Court of Pakistan during the proceeding of this case. 


16 to 17. 


XXXXXXXXXXXXXXXXXXXXX 


18. As far as my not referring to the investment between the Qatari family and my 
grandfather in the speeches is concerned, I had at that time said that I would tell the details when 
the time comes. With regard to the international media interviews about the Avenfield 
apartments in the 1990s where we did not mention the Qatari investment in our respons es: all I 
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can say is that there is a story behind how that interview that you are referring to happened and 
who sponsored it. I do not want to discuss the details. In relation to the news report of the 
guardian which quoted my wife as saying that the Avenfield apartments were purchased for 
Hasan and Hussain in 2000 while they were studying in London; my response is that sometimes 
these things are said because of lack of knowledge. 

1 9 to 20. XXXXXXXXXXXXXXXXXXXXX 

i 

4 

i 

E 
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Excerpts of Statement of Mian Shahbaz Sharif s/o Mian Muhammad Sharif 

Recorded on 17 June 2017 


1 to 7. xxxxxxxxxxxxxxxxxxxxxxxxx 

8. The Gulf Steel Mills was the only factory or business in the Middle East set up by my 
father before 1980. In fact the only other factory that he set up in the Middle East was the Azizia 
factory that was established when we were forced to live in exile in Saudi Arabia. The only other 
investment in the Middle East by my father, which I can think of, is the investment of the sale 
proceeds of Gulf Steel Mills in 1980 with the Qatari Royal family. My father had told me about 
this investment at that time but it was not a detailed discussion. Tariq Shaft had also mentioned 
of this investment at the time. As far as the question of my father investing the sale proceeds of 
Gulf Steel Mills with the Qatari Royal family, instead of clearing the liabilities, is concerned, I 
do agree that it is totally out of character for him. He would always clear his liabilities as he was 
very strict on these issues. Even if there were any liabilities, Mr. Tariq Shall being the owner and 
beneficiary of Gulf Steel Mills, was responsible for clearing the liabilities. However, this is a 
mere legal interpretation. 


9. I am not aware of the details of the investment that was made with the Qataris. The only 
time I recall it being discussed was at the time of setting up of Azizia Steel Mills. I do not know 
in what form the sale proceeds of Gulf Steel Mills were handed over to the Qataris. I do not 
know of any other investment made by my father or family prior to this investment with the 
Qataris or later. As far as my own relations with the Qatari Prince Hamad bin Jasim is concerned 
I met him for the first time in 2010. 
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11. As regards the caution placed on these apartments by the Queen’s Court in the al 
Towfeeq case against Hudabiya, I refuse to answer any questions related to Hudabiya as the 
investigations by FIA and NAB have been quashed by the High Court and therefore are closed 
and shut cases. Although I am made aware of the directions contained in para 3 of the Supreme 
Court’s order dated 20 April 2017 regarding the FIA and NAB investigations my position is that 
I would not discuss it as the JIT is not authorized to probe it. In any case I was incarcerated in 
2000 and not aware whether the Qataris had played a role in the settlement or otherwise. 


i 


A 


1 


-4 


| 


12. The setting up of Azizia Steel Mills was the result of the forced exile of our family to 
Saudi Arabia in late 2000. After the Coup of 1999, Mian Nawaz Sharif, Abbas Sharif, Mian 
Sharif, Hussain Nawaz and I were all incarcerated till our exile. All our businesses in Pakistan 
were non- functional except Chaudary Sugar Mills which my son Hamza Shahbaz was looking 
after. I was suffering from cancer in 2001-2 at the time. I however do know that there were three 
shareholders; Hussain Nawaz Sharif, my daughter Rabia and my brother Abbas. It was an 
investment where all three brothers were represented. The equity from the share holders was 
from the Qatari investment. The Mill was not making profit and in 2004 there was some 
discussions that it should be sold. My father had indicated that in case the Mill was sold all sale 
proceeds would go to Hussain. I think at that time I was in the United States for treatment. As to 
the question that Hussain Nawaz Sharif is on record in a TV interview that he was not in favor of 
selling Azizia but was outnumbered by other shareholders I can only say that I was under 
treatment at that time and do not know the details. As to the question that if the sale proceeds of 
Azizia were to be given to Hussain only; who did not want it to be sold, then why would other 
shareholders including my daughter Rabia insist on its sale and to what end, I offer no 
comments. 
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Excerpts of Statement of Hussain Nawaz Sharif s/o Mian Nawaz Sharif 
-I (Recorded on 30 May 2017, 01 June 2017 and 03 June 2017) 

| 

1 to 6. xxxxxxxxxxxxxxxxxxxxxxx 

7. As far as the source of purchase of these apartments is concerned they came in our 
; ownership as a result of settlement of money that was placed by my grandfather with Sheikh 

Jasim Althani who was the ruler of Qatar at that time. No paperwork or any kind of agreement 
was signed and it was a totally verbal arrangement. My grandfather was a man of action and 
j averse to documentation. I first learnt about this arrangement from my grandfather, somewhere 

after the year 2000, when we were living in exile in Saudi Arabia. He told me that after 
deducting the amount of money taken back from the Sheikh for meeting essential requirements, I 
would be entitled to whatever is the residual amount. He did not mention about when this 
arrangement was to end and a settlement to be made. As to the question why he chose me over 
others to be the sole beneficiary of Azizia steel and the residual amount, it must be understood 
that, out of respect, no one in the family asked any question about his decisions. 

I 

f 

, 8, j do not remember the exact date but sometime around March 2005 Nasir Khamees (a 

j 

representative of Mr. Hamad Bin Jassim Bin Al-Thani) met me in Saudi Arabia along with some 
other persons in his team to discuss the terms of settlement of the money that had been placed by 
i my grandfather. I was the only one who was representing our family. Nasir told me that the 

Prince Hamad bin Jasim Althani, wanted to reach a settlement on the arrangement of investment 
that had been made between my grandfather and his father. He did not provide any details of the 
amount that had been already used and the residual amount. In the next 6 months a couple of 
! meetings were held and details were discussed. I think that it was in October 2005 that in a 

meeting the details of expenses were worked out between our teams. As far as the involvement 
of the Prince Hamad bin Jasim Althani in the negotiation process is concerned, I think during the 

! 

! 




time this negotiation was taking place, we met on some social event but this matter was never 
discussed with him. 


9. Although I tried to ask for the details of the investment portfolio, but Nasir and his team 

\ 

politely presented the summary. I must emphasise that we were totally dependent on whatever 
calculations were made by Nasir and I was not in a position to challenge any of the calculations 
as there was no written agreement between my grandfather and Sheikh Jasim Althani. In any 
case if you consider the environment of Middle East, where the investors do not have much 
protection and rights, the settlement offer was a very noble initiative by the Qatari Prince, which 
can only be attributed to the sense of religious obligation to settle this longstanding investment 
fairly. 

10. In the end we prepared the summary of investment made, the profit, the amount already 
returned from time to time, and the residual amount. This was a hand written document that 
formed the basis of the Excel worksheet. I do not remember when this work sheet which was 
presented in the Supreme Court was prepared. It must be understood, and I have already stated it, 
that there existed no written agreement for the investments made by my grandfather with the 
Qatari Ruler and therefore we practically had to agree whatever was being offered. I think the 
reason for not inking an agreement was to avoid future litigation by any party. 


11 to 31. 


XXXXXXXXXXXXXXXXXXXXXX 
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Excerpts of Statement of Hussain Nawaz Sharif s/o Mian Nawaz Sharif 
; (Recorded on 09 June 2017) 

1 to 5. xxxxxxxxxxxxxxxxxxxxxxx 

’ 6. As far as the handing over of the bearer shares is concerned I do not remember the exact 

dates but somewhere around end of 2005 or early 2006 I called Waqar Ahmed, who works in the 
office of Hassan and told him that Mr. Nasir Khamees, the representative of Prince Hamad Al- 
Thani would be sending the bearer shares through a courier service and instructed him to send 
them to Minerva by post. I think that Waqar confirmed that he had received the envelope from 
Nasir and had sent it to Minerva. I do not think that he had opened the envelope. I am not aware 
if there was anything else that was sent by Nasir. I think that I received a phone call from 
Minerva confirming that they had received the shares. I am not sure whether they had sent any 
email or written communication to confirm receipt. 

L g ijfc. 

XXXXXXXXXXXXXXXXXXXXXXX 

W'Va'H. 



i 

i 
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Excerpts of Statement of Hassan Nawaz Sharif s/o Mian Nawaz Sharif 

Recorded on 02 June ,2017. 

1 to 8. XXXXXXXXXXXXXXXXXXXXXX 

9. As far as my knowledge about the settlement between Hussain and Prince Hamad bin 
Jasim Althani, in 2005-06, is concerned I was not involved in the process and did not know any 
of the details but knew of the bigger picture that Hussain is going to be the beneficial owner of 
those apartments. Although I had previously known of the close relations between our family 
and Althani family of Qatar, I became aware about the arrangement of investment between my 
grandfather and Althani family at the time of final settlement Previously I had not come across 
any event that would have made me aware of Althani investment. I am not aware that the bearer 
shares of Neilson and Nescol ever have been handed over to Waqar, who works as my assistant. 

10 to 14. XXXXXXXXXXXXXXXXXXXXXX 


I 


1 

\ 
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OPINION 


1 . Iam instructed on behalf of Imran Ahmed Khan Niazi to advise with regard to 
a question of English and/or BVI law that has arisen in the context of his 
litigation in the Pakistan Supreme Court against Mian Nawaz Sharif (“Nawaz 
Sharif '), the current Prime Minister of Pakistan. I have been provided with a 
summary of the broader issues in the case, but I do not need to set these out as 
they are not material to the narrow issue on which my advice is sought. 

2. I understand that this Opinion may be provided to the court as expert evidence 
on the issues with which it deals. My professional qualifications are provided 
in a separate document. 


The question on which I am asked to advise 

3. The question in issue is the beneficial ownership of the shares in two BVI 
companies, Nielsen Enterprise Limited (“Nielsen”) and Nescoll Limited 
(“Nescoll”): specifically, are the shares owned beneficially by Hussain Nawaz 
Sharif (“Hussain”)* the son of Nawaz Sharif, or by Mariam Safdar (“Mariam”), 
the daughter of Nawaz Sharif? 

4. Both Nielsen and Nescoll are special purpose vehicles set up to hold the legal 
titles to two valuable London properties (comprising four apartments), known 
as Nos. 16, 16-A, 17 and 17-A Avenfield House, 118-127 Park Lane (referred 
to more simply as “No 16” and <r No 17” Avenfield House respectively, or 
together as “the Properties”). No 16 is held by Nielsen and No 1 7 by Nescoll. 



Chronology of events 


5. For the purposes of this Opinion I have been provided with a number of 
documents, to which I will refer. I have assumed the facts to be as recorded or 
stated in those documents except where it is clear that I am merely recording 
one side’s version of events. Where I have assumed facts to be true, it is not be 
inferred that they are accepted or admitted by either or both parties: I am 
merely stating the factual assumptions I have made for the purposes of 
describing the relevant legal principles. 

6. I take the following chronology of the relevant events primarily from a 
document entitled, “Further Statement on Behalf of Respondent No.7 and 8” 
(“the Statement”), which has been submitted in the court proceedings on 
behalf of Hussain and his brother, Hasan Nawaz Sharif. 1 1 have also included 
information using some primary documents of which copies have been 
provided to me, and a statement served in the proceedings on behalf of 
Mariam dated 24 January 2017 (“Mariam’s Statement”). 

a. Nescoll was incoiporated in the BYI on 27 January 1993, and its 
shareholding initially represented by a single bearer share issued on 29 
April 1993. 

b, Nielsen was incorporated in the BVI on 4 August 1994, and its 
shareholding initially represented by a single bearer share issued on 22 
November 1994. 


1 1 am instructed that they are, respectively, Respondents No, 7 and 8 in the proceedings and that the 
Statement was filed in terms of a Civil Miscellaneous Application (CMA) bearing No. 432 of 2017 in 
Constitution Petition No. 29 of 2016 


2 
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c. By a letter dated 3 December 2005, Samba Financial Service Limited 
(“Samba”) wrote to a Jersey company, Minerva Financial Service 
Limited (“Minerva”) certifying that Mariam 2 was well-known to them 
as one of their valued customers since 2002. The letter states that it had 
been provided at the request of Mariam, “without any responsibility” 
on the part of Samba. The reason for this letter, accordbg to the 
Statement, was to provide information to Minerva as part of an 
arrangement between Hussain and Mariam that Mariam should act as 
“the authorised signatory/representative” in matters pertaining to the 
management of the companies. The Statement further explains that it 
had been decided (it is not clear by whom) to appoint Minerva Trust 
and Corporate Services Limited, Minerva Nominees Limited, Minerva 
Services Limited and Minerva Officer Limited as “the service 
providers” with respect to Nielsen and Nescoll. 

d. In January 2006, the bearer shares were physically handed to a Mr 
Waqar Ahmed (“Mr Ahmed”) in London. Mr Ahmed is said to have 
been “appointed to take physical transfer on behalf of’ Hussain. I take 
this to mean that Mr Ahmed held the shares as nominee for Hussain. 

e. The Statement then describes a meeting in London in January 2006 
between Hussain and Minerva “in order to finalise the appointment of 
Minerva”. 

f. Next, the Statement says that Hussain requested Mariam to act as his 
authorised signatory and to communicate his instructions to Minerva, 
It is not explained why this was felt to be convenient, given that 

2 The name is spelt “Maryam” in the letter, and occasionally in other documents 

3 
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Mariam was resident in Saudi Arabia, while Hussain was resident in 
London (in fact occupying one of the Properties), According to 
Mariam's Statement, Hussain “wanted to authorise her in relation to 
these properties so that in case of his demise [she] could ensure 
distribution of the properties as per Shariat law between his legal heirs.” 

g. At some point between January 2006 and February 2006 Hussain 
obtained physical possession of the bearer shares. The Statement does 
not specify the exact date, but I have been provided with a copy of a 
Declaration of Trust (“the Declaration of Trust”) signed by Mariam on 
2 February and by Hussain on 4 February 2006, which recites that 
Hussain is the “beneficial owner and holder” of the bearer shares, and 
goes on to declare that Mariam will hold them on trust for “the sole 
and absolute benefit and on behalf of' Hussain. The Declaration of 
Trust is central to the question with which this Opinion is concerned, 
and I will return to it in more detail later. 

h. I have also been supplied with a document whose authenticity I 
understand from the Statement to be strongly contested. It is dated 7 
February 2006, and it is, or purports to be, signed by Mariam. The 
document is stated to be “Effective as at 13 th May 2004, I am 
instructed that this is the document referred to in paragraph 11 of the 
Statement as “a so-called declaration of beneficial interest”, but in the 
interests of neutrality I will refer to it as “the February Resolution”. On 
its face, the February Resolution purports to record a resolution by 
Nescoll accepting and approving the reappointment of LZ Nominees 
Limited as nominee director of the company, “and is hereby accepted 
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and approved by the Company and the sole shareholder of the 
Company.” Underneath the space for signature, Mariam is described as 
“Sole (barer) Shareholder” (sic). 

i. On 4 July 2006 Hussain procured the cancellation of the bearer shares, 
and the issue of Ordinary Share Certificates, which were registered in 
the name of Minerva. 3 Again the exact date is not specified in the 
Statement, but I have taken it from copies of the Share Certificates that 
were provided with my Instructions. 

j. The next document chronologically is dated 14 October 2011, and is a 
Personal Information Form headed Minerva Financial Services 
Limited. It appears to be a document completed as part of Minerva’s 
“Know Your Client” requirements, and contains basic information 
confirming the identity of Mariam. In Mariam’s Statement it is denied 
that the signature it bears is hers. It is also correctly pointed out that the 
rubric at the head of the form mentions several different categories of 
persons for whom the form is intended, including authorised 
signatories. 

k. The next relevant event occurred on 12 June 2012, when the BYI 
Investigation Agency wrote to Mossack, Fonseca & Co (BVI) Limited 
(“Mossack Fonseca”) asking for documents and information relating to 
Nescoli and Nielsen. In response, Mossack Fonseca carried out some 
internal enquires, and also contacted Michael Rossiter, the Trust 
Officer of Minerva Trust & Corporate Services Limited (“Mr 
Rossiter”). 

3 To be precise, the registered shareholder in each case was Minerva Nominees Limited. 

5 




l. In an email dated 22 June 2012, Mr Rossiter informed Mossack 
Fonseca that “Nielsen and Nescoll are owned by the same beneficial 
owner Mariam Safdar and I attach her KYC details.” In an email the 
previous day, 21 June 2012, Mr Rossiter had stated that “There is no 
Trust connected.” I interpret the two statements taken together as 
meaning that Minerva held the legal title to the shares as bare trustee 
for Mariam: in other words, Minerva was not aware of any formal trust, 
but Mariam was the sole beneficial owner. 

m. In two letters dated 22 June 2012, Mossack Fonseca then reported back 
to the BVI Financial Investigation Agency, providing the information 
that had been requested. This included the statement that “the 
Beneficial Owner of the company is Mariam Safdar ...” 4 5 

n. I should also record that I have been provided with a short statement 
by Mariam, undated and unsigned, which I understand to be in 
evidence before the court, in which Mariam says, “I am not and have 

. never been the beneficial owner of the 4 London flats and have never 
derived any income or profit or financial benefit from those flats.” 3 

o. The final event in the chronology occurred on 9 June 2014, when the 
Minerva Share Certificates were cancelled, and fresh Certificates 
issued in the name of Trustee Service Corporation (“TSC”), whose 
address is given in London. According to the Statement, this was again 
done on the instructions of Hussain, although no reason is given for the 
change, 


4 One letter was in respect of Nielsen, the other in respect ofNescoll. The bold type is as in the original. 

5 1 am instructed that a version of this statement was subsequently signed on Mariam’s behalf by her 
Counsel and submitted to the court in that form. 



The Declaration of Trust 


7. The Declaration of Trust is made by Mariam, who is described as the 
“Trustee”, and Hussain, who is described as “the Beneficiary”. It was signed 
by Mariam in Jeddah on 2 February 2006, and by Hussain two days later, in 
London. 

8. As I have already mentioned, the recitals to the Declaration state that “the 
Beneficiary” - not the Trustee - is the beneficial owner and holder of the 
bearer shares. This is consistent with the account given in the Statement, 
according to which the shares were held at this point in time in London. 

9. However, the declaration of trust in clause 1 of the body of the Declaration is 
made by the Trustee, ie., Mariam. As a matter of English law (and I will deal 
later with whether English law applies), there are two methods by which a 
trust may be created: either a settlor may declare himself to be a trustee of 
property belonging to him, or a settlor may transfer property to a trustee, who 
accepts the trust. 6 

[_ 10, In the case of bearer shares, the legal title is vested in whoever has physical 
possession of the share certificates, and in order for the trust to be fully 
constituted, the certificates must be physically handed to the trustee. There is 
no mention of the bearer shares in this case ever having been handed over to 
Mariam. If this did not take place, there was no transfer, and consequently no 
trust. J 

11. Turning to the substantive provisions of the trust (assuming that it is valid), 
they are very brief. Clause 1 declares that Mariam will hold the shares “for the 


5 See Lewin on Trusts (201 5) 1 9* edition, §3-004 and 3-008. 
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sole and absolute benefit and on behalf of’ Hussain. Clause 3 provides that the 
Properties shall remain in the exclusive use and possession of Hussain for so 
long as he requires. Clause 4 provides that in the event of Hussain’s death, 
Mariam shall, after selling the Properties and paying off any debts, distribute 


the proceeds in accordance with the provisions of Sunni Sharia Law among 
those qualifying as Hussain’s heirs. Clause 5 provides that on the death or 
incapacity of Mariam, the “rights conferred under this Trust” shall revert to 
Hussain. And finally, clause 6 authorises Mariam to appoint a professional 
third party to manage the companies. 

12. In order to determine the validity of the Declaration of Trust, it is first 
necessary to decide the system of law under which that question is to be 
answered. As I explain below, the most plausible contenders are the law of the 
BVI and the law of England and Wales. In an attempt to be comprehensive, I 
have addressed in some detail which of those two systems should apply; 
^however, for all practical purposes the question is academic, since there is no 
difference between the law of England and Wales and the law of the BVI on 
the principles applicable to the validity of, the trust.'] 


V_ Interpretation and Rectification 

V 13. The Declaration of Trust contains no express provision as to the proper law of 
the trust. This is not in itself remarkable, although one would have expected a 
professional trusts draftsman in these circumstances to have given some 
thought to the law that was intended to apply. 


8 
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14. However, as well as the documents relating to these Properties, I have also 
been provided with a second Declaration of Trust in virtually identical terms, 
also executed in Saudi Arabia on 2 February 2006 by Mariam and on 4 
February 2006 in London by Hussain, which does contain an express 
governing law clause (applying English law). This document dealt with shares 
in a different company, Coomber Group Inc. 

15. Both documents are stamped and signed by the same London solicitor, Jeremy 
Freeman of Freeman Box. It is difficult to think of any reason why the 
draftsman would have included such a clause in one deed but not the other. 
One possible explanation is a simple oversight. Mariam’s Statement confirms 
that, “The reason for execution of the trust deed relating to Coomber Group 
Inc. was the same as for the shares of the Companies owing the London flats.” 

16. The rules of construction would probably not permit reference to one of the 
deeds as an aid to construing the other, although this cannot be entirely ruled 
out. In Akers v Samba Financial Group, 1 which is discussed elsewhere in this 
Opinion, there were seven transactions under consideration, four of which 
included express choice of law clauses. The judge at first instance considered 
that there were “strong grounds for concluding that the same law applied to 
the other transactions by implication.” The Court of Appeal did not comment 
on this approach. 7 8 

17. If construction does not assist, and in the absence of any further evidence, an 
application for rectification on the grounds of mistake ought to have a strong 
chance of success. 


7 [2015] Ch 451.642H. 

8 The Court of Appeal considered that there were six, rather than seven, relevant transactions, but this 
does not affect the point. 



9 
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18. There is, however, a logical difficulty. In order for the English court to have 
jurisdiction to grant the remedy of rectification, it must apply English law. 
And if it has already decided that English law applies, rectification is 
unnecessary; if it has not so decided, it cannot grant the relief making English 
law applicable. 

19. It may nevertheless be possible to escape from this apparent impasse. The two 
most plausible contenders for the applicable law are (as I will explain below) 
England and Wales, or the BVI. If the BVI court were to decide that it had 
jurisdiction, it might rectify the deed to substitute the law of England and 
Wales. 


The Recognition of Trusts Act 1987 (“the 1987 Act”) 

20. A system of rules for determining which law should apply in deciding the 
validity of a trust where different jurisdictions are involved is contained in the 
Hague Convention on the Law Applicable to Trusts and on their Recognition 
(“the Hague Convention”). 

2 1 . The 1987 Act gave effect in England and Wales to the Hague Convention with 
effect from 1 August 1987. 9 

22. The Recognition of Trusts Act 1987 (Overseas Territories) Order 1989,'° 
similarly applied the Hague Convention to a number of Territories, which 
included the BVI. It applies with effect from 1 June 1989. 

23. The BVI Trustee Ordinance 1961 11 as amended includes in section 80 a 
slightly modified re-wording of the relevant provisions of the Hague 

*SI 1987/1177. 

10 SI 1989/673. 

10 
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Convention. If there is any material difference for the purposes of the issues 
considered in this Opinion, the original wording of the Hague Convention 
would prevail, having been incorporated into BVI law by an Order in Council 
rather than under a local BVI Ordinance. 

24. The result is that if the matter came before the courts either in England or in 
the BVI, the starting-point for determining the proper law of the trust would 
be the Hague Convention. 

25. Article 4 of the Hague Convention is an important but difficult provision. It 
states — 

“The Convention does not apply to preliminary issues relating to the 
validity of wills or of other acts by virtue of which assets are 
transferred to the trustee.” 

I will return to this provision later in this Opinion. 

26. Article 8 begins by stating that - 

“The law specified by Article 6 or 7 shall govern the validity of the 
trust, its construction, its effects and the administration of the trust.” 

27. Article 6 provides (in material part) that - 

“A trust shall be governed by the law chosen by the settlor. The choice 
must be express or be implied in the terms of the instrument creating or 
the writing evidencing the trust, interpreted, if necessary, in the light of 
the circumstances of the case,” 

(It is for that reason that I have devoted some paragraphs above to considering 
whether the Declaration of Trust contained or was intended to contain an 
express choice of law clause.) 

" CAP. 303 


11 
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28. Article 7 then provides that - 

“Where no applicable law has been chosen, a trust shall be governed 
by the law with which it is most closely connected. 

In ascertaining the law with which a trust is most closely connected 
reference shall be made in particular to - 

(a) the place of administration of the trust designated by the 
settlor; 

(b) the situs of the assets of the trusts; 

(c) the place of residence or business of the trustee; 

(d) the objects of the trust and the places where they are to be 
fulfilled.” 


Akers v Samba Financial Group [2015] Ch 451 

29. The Hague Convention has recently been considered in detail in a Court of 
Appeal case, Akers v Samba, concerning a disputed trust of shares in Saudi 
Arabia in favour of a Cayman Islands company. The English Supreme Court 
has heard an appeal from the Court of Appeal’s decision, and judgment is due 
to be handed down on Wednesday 1 February 2017. 1 refer to Akers v Samba 
at several points in this Opinion, but any propositions based upon the Court of 
Appeal’s judgment will have to be re-examined in the light of the Supreme 
Court’s decision next week. Although the issues in that case were very 
different from those in the present case, Akers v Samba involved a close 
analysis of the Hague Convention, and whatever the Supreme Court decides 



12 
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may have a bearing on one or more of the issues on which I am asked to 
advise. 

Applying the Hague Convention 

30. In Akers v Samba, the dispute concerned declarations of trust made by a settlor 
in Saudi Arabia over shares held in his name and listed on the Tadawul, the 
Saudi Arabian stock exchange. It was common ground that “the concept of a 
trust is unknown to Saudi Arabian law” and that Saudi Law did not recognize 
a distinction between legal and beneficial ownership. 12 There was also 

evidence that Saudi Arabian law contained restrictions against foreigners 

» » *13 

owning shares in Saudi Arabian companies. 

31. The central argument in the Court of Appeal was whether Article 4 of the 
Hague Convention, which applies to “preliminary issues”, operated to exclude 
the application of the Convention to the declaration of trust. If it did, common 
law principles would have applied, and under those principles the ownership 
of shares is governed by the law of the place where the shares are situated: 
Macmillan Inc v Bishopsgate Investment Trust pic (No 3). N The Court of 
Appeal in Akers v Samba accepted this principle as correct. 15 

32. The consequence in Akers v Samba would have been that the English court 
would have had to apply Saudi Arabian law in deciding the validity of the 
“transfer” of the beneficial interest in the shares. However, the Court of 
Appeal rejected that argument, and held that the Hague Convention did apply. 

12 Paragraph 21 of the judgment. 

13 The Court of Appeal considered that this question could not be decided on a preliminary issue 

without the cross-exam inalion of expert witnesses. 

M [1996] 1 WLR 387. 

13 See paragraph 53 of the judgment. 
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33. The facts in the present case are very different, The companies are BVI 
companies, and the shares in question are bearer shares. Thus, if Article 4 
applies, the consequence will be that English law (or, as the case may be, BVI 
law) will look to the place where the shares are situated to decide the 
“preliminary issue” whether there was an effective transfer to the trustee. 

34. If there was no effective transfer, that is an end of the matter. If there was an 
effective transfer, the next question is what law governs the trust. This 
involves a consideration of Articles 6 and 7. 

35. In the present case the Declaration of Trust contains no express choice of 
applicable law, I have already dealt with the possibility that the omission of 
such a provision was a clerical error that might be rectified, but on the 
assumption that the document cannot be rectified, the question of applicable 
law falls to be determined in the manner provided by Article 7 of the Hague 
Convention. (Of course, if rectification were available, it would be clear that 
the governing law was that of England and Wales, pursuant to Article 6.) 

36. Taking the factors set out in Article 7 in turn, the place of administration of 
the trust is debatable, because there is little, if anything, to be done by way of 
administration. There would be a very weak argument for saying that the place 
of administration is Saudi Arabia, because that is where Mariam was based; 
but since her trustee functions are barely distinguishable from those of a bare 
tmstee, it would be stretching a point to argue that the trust was being 
“administered” in Saudi Arabia. 16 


16 It would be surprising if anyone had intended Saudi Law to apply, and I do not think it is contended 
for by any of the parties. In Akers v Samba, the Court of Appeal considered the possibility of an 
express choice of law specifying a jurisdiction that did not recognise trusts (paragraph 30). I do not, of 
course, offer any advice on the law of Saudi Arabia, but it would be necessary to take such advice if 
there were any suggestion that the trust was intended to take effect under that law. 


14 
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37. More compelling claims for the “place of administration”, insofar as there is 
one, can be made for either the BVI, where the companies are located, or for 
England, where the underlying assets are situated. The provisions of clause 3 
of the Declaration of Trust, which gives Hussain the exclusive use and 
occupation of the Properties, lends weight to the argument that insofar as there 
is any “administration”, it would be done in England. 

38. Similar considerations apply to the “situs of the assets of the trust”. Here, the 
assets are the bearer shares, The situs of bearer shares (in contrast with shares 
whose ownership is shown on the company register) is where the shares 
happen to be. 17 On the basis of the information described in the chronology set 
out in paragraph 6 above, I have assumed that the bearer shares were in 
England at the date of execution of the Declaration of Trust, and that they 
remained in England at least until their cancellation in July 2006. 

39. This would mean that the law of England and Wales applies both to the 
“preliminary issue” of whether the assets ever became vested in Mariam as 
trustee, and to the validity and construction of the trust. 

40. It might be argued that the relevant “assets” were the companies themselves, 
to which the shares were merely documents of title. On that view, the situs 
would clearly be the BVI. That argument becomes very much more 
compelling after the bearer shares had been cancelled: if the ownership of the 
shares had been recorded in the company’s register, it would have been clear 
(a) whether or not Mariam had the legal title, and (b) that the situs of the assets 
was the BVI where the companies’ register was located. 18 However, BVI law 


17 See Lev/In, Op. cit., §11-172 to §11-174. 

18 Macmillan Inc v Btshopsgale Tnist (No. 3) [1996] 1 WLR 387, cited in Akers v Samba, supra. 
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would give the same answers as the law of England and Wales to the question 
whether any assets had been vested in Mariam. 

41. Miriam’s place of residence was, at the time, Saudi Arabia. 19 For the reasons 
already given, I consider that on the particular facts of this case, it is very 
unlikely that much weight would be given to this factor. 

42. The fourth and final factor is “the objects of the trust and the places where 
they are to be fulfilled”. This factor points strongly in favour of England, and 
consequently English law applying. The core purposes of this trust, it seems to 
me, was to hold the Properties - for which the companies are merely vehicles 

- for the exclusive use of Hussain during his lifetime, and on his death to sell 
and distribute the net proceeds to his Sharia Law heirs. 

43. The general direction of Article 7 is to look for the jurisdiction with which “it” 

- ie., the trust — is “most closely connected”. To my mind, the location of the 
bearer shares and the Properties makes England the most likely candidate, 
although I can see force in the argument that the situs of the companies should 
prevail. 



the law of the BVI and the law of England and Wales are the substantively the 
same for the purposes of deciding whether the trust is valid in the first place. 


Does the Declaration of Trust create a valid trust? 


45. Whether the applicable law for determining the validity of the trust is that of 
England and Wales or the BVI, and whether or not Article 4 is engaged, the 


19 1 understand that Iter presence 
now returned to Pakistan. 


in Saudi Arabia was connected with her father’s exile, and that she has 
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fundamental difficulty that I identified in paragraphs 9 and 10 above will be 
the same [Neither jurisdiction will recognise as valid a trust of which Mariam 
is the trustee unless there was physical delivery of the bearer shares to her. 7 
46 . 1 have been provided with a copy of the Opinion of Stephen Moverley Smith 
QC dated 12 January 2017, which is exhibited to the Statement 20 . 1 agree with 
Mr Moverley Smith that there is no requirement, either under the laws of 
England and Wales, or under the laws of the BVI, for trust instruments to be 
registered or filed with any authority, and that there is no authority in either 
jurisdiction at which such registration could take pIace(This does not affect or 
alter the conclusions that I have reached, which do not depend on a failure to 
register.^ 


The cancellation of the bearer shares 

47. The next step to be considered is the cancellation of the bearer shares in July 
2006 and the issue of new shares that were registered in the name of Minerva. 

48. According to the Statement, both the cancellation and the issue in favour of 
Minerva were effected by HussainfThere is no mention of any involvement of 
Mariam at this stage, which is consistent with the assumption that the bearer 
shares had remained in London throughout this period.J 

49. [xhe cancellation of the bearer shares would have terminated any trust that may 

have existed^ It left Mariam with nothing over which she could be a trustee: 
without the bearer shares, she had no interest in the companies. Furthermore, 
by cancelling the bearer shares and giving instructions for the issue of new 

J0 1 am Instructed, as Annexure M at page 1 07 of the Statement. 
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shares, Hussain was in effect exercising his right under Saunders v Vautier 21 


to wind up the trust as the absolute beneficial owner. Again, that would have 
discharged Mariam from any duties or obligations she might have had under 
the Declaration of Trust. 


The registration of Minerva as shareholder 

50. The registration of Minerva as shareholder of the newly issued shares 
unquestionably constituted Minerva as trustee; the registration conferred legal 
title, and there is no question of there having been a gift to Minerva of the 
beneficial interest. The question is whether Minerva held as trustee for 
Mariam, or for Hussain. 

5 1 . The same principles under Article 7 of the Hague Convention as discussed 
above in relation to the Declaration of Trust would have applied in 
determining the proper law of this trust. This time, however, the assets were 
registered shares rather than bearer shares. The situs of the asset would 
therefore have been the BVI, where the registers of the companies were 
maintained. There would therefore have been a stronger case for regarding the 
trust as governed by BVI law. There would also be some possibility of arguing 
that the trust was governed by Jersey law, on the basis that Jersey was the 
place of administration, and Minerva as a professional trustee would have 
active functions in terms of reporting and record-keeping. 

52. So far as the terms of the trust are concerned, the only relevant question is 
what was said to Minerva: in other words, on what terms did it accept the 

Jl (1841)4Beav. 115. 
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trusteeship? The only evidence to which my attention has been directed is the 
response given by Minerva when it was asked who held the beneficial interest. 
Mr Rossiter, who was or should have been in a position to know, replied that 
the beneficial owner was Mariam. Mr Rossiter also told Mossack Fonseca that 
there was “no trust”, which appears to mean that Minerva was a bare trustee 
for Mariam. 

53. According to the Statement, Mariam was merely the authorised 
signatory/representative of Hussain. It is, of course, possible that Minerva 
made a mistake, and it is not for me to express a view as to the likelihood of 
that having happened. But taking Minerva’s response at face value, the only 
possible conclusion — assuming I am right that there was no prior trust — is that 
the beneficial interest was indeed held for Mariam. 

54. Furthermore, if Mariam was merely a signatory or representative of Hussain, 
her authority would terminate on his death: the authority of an agent 
terminates on the death of the principal. 22 This arrangement could not, 
therefore, have been used to effect the distribution of any assets according to 
Sharia Law after Hussain’s death. Her authority to deal with the assets would 
expire at the very moment that it was required. 

C 55. Furthermore, if the intention had merely been to ensure that Hussain’s Sharia 
heirs inherited, that intention could very simply and effectively have been 
achieved under English law by making a Will containing the appropriate gifts. ] 

56. In Mariam’s Statement she explains that Hussain decided not to tell Minerva 

about the Declaration of Trust “as there was no requirement to do so”. Mariam 

is correct to the extent that (on my analysis) the Declaration of Trust was 

22 See Chitty on Contracts, 32“ d edition, §31-166. Other events such as the bankruptcy or mentai 
incapacity of the principal will also automatically terminate an agent’s authority, at least from the date 
of the agent’s knowledge of the event. 
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never a validly constituted trust, or, if it was, it had ceased to apply when the 
bearer shares to which it related were cancelled .^On the other hand, Minerva 
did have an obligation to ask about the ultimate beneficial ownership as part of 
its “Know Your Client” obligations, and my conclusions are based on the 
assumption that the information Minerva supplied to Mossack Fonseca 
reflected what Minerva had been told in response to its KYC enquiries. 

57. 1 have not overlooked the point that, according to the Statement, the February 
Resolution is said to be a “fake”, and I express no view as to the authenticity 
of the February Resolution. If it is authentic, it shows that Mariam believed or 
represented herself to be the owner of the bearer shares, but this would have 
no effect on the views I have expressed in this Opinion. If it is not authentic, 
it is irrelevant. 


Conclusions 
58. In summary - 

a. The Hague Convention applies in both the BVI and in England and 
Wales. 

b. The validity of the Declaration of Trust is governed by the law of one 
of those jurisdictions, more probably England and Wales than the BVI. 

c. Both systems of law would hold that no valid trust had been created 
unless the hearer shares in Nielsen and Nescoll were physically handed 
to Mariam; this conclusion would be the same if the transfer of the 
shares is considered to be a “preliminary issue” falling outside the 
Hague Convention. 


20 
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d. If a valid trust had been created, it would have been terminated in July 
2006, when the bearer shares were cancelled. 

e. When new shares were issued and registered in the name of Minerva, a 
valid trust was created, of which Minerva was the trustee, and Hussain 
the settlor. 

f. This trust was more likely to have been governed by BVI law, 
although there is also a case for English law applying; but in either 
case, there is no difference in the result. 

g. It was a bare trust, and according to Minerva’s records the sole 
beneficiary was Mariam. 

h. Minerva would not have been bound by any arrangement between 
Hussain and Mariam of which it was not aware, and it had an 
obligation to enquire as to the ultimate beneficial ownership, 

i. If Mariam was merely a signatory or representative of Hussain, her 
authority would terminate on his death, and she would be unable to 
give effect to any wishes he may have expressed about the devolution 
of his estate. 



Gilead Cooper QC 
Wilberforce Chambers 
8 New Square, 
Lincoln’s Inn, 

WC2A 3QP 


29 January 2017 
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INA 68/2017 
28/6/2017 


From: the Central authority represents In international Cooperation Department - 
Ministry of Justice 

To : Mr. Wajed Zia - Head of Joint Investigation team , Panama Case 
Federal Judicial Academy - Islamabad 


Our greetings,,,. 


Sub: Requests for mutual legal assistance of Pakistan , Re . Mr . Muhammad Tariq 
Shafi 

In relation to mutual legal assistance requests submitted from your side , contain some 
legal questions , re. Mr. Muhammad Tariq Shafi. 

We would like to inform you that , we have addressed the competent authorities to get 
their response concerning the received questions from your side , we got the answers of 
these authorities as follows: 

First: in relation to the question of defaulted bank loans of Mr. Muhammad Tariq Shafi 
in BCCi in the UAE? 


Yes, there is case no. 12/94 civil , the plaintiff / BCCI - UAE , the defendant / 
Muhammad Shafi Bin Mayan Muhammad Shafi executed against , whereas the court 
sentenced to oblige the defendant / Muhammad Tariq Shafi as the owner of Al Omran 
Commercial est. to pay an amount of AED 9.733.980.80 ( nine millions , seven hundred 
and thirty three thousands , nine hundred and eight , eighty files ) and interest of 9 
percent from 2/2/1994 til! the full payment and fees , and an amount of AED 500 for the 
lawyer fees and fix the attachment no. 340/94 9 date of sentence 15/8/2013 . { A copy 
of the sentence attached). 
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Second : in relation to the question , whether there is an agreement ( sale ) of the 
shares re. Mr. Muhammad Tariq Shafi in Ahli Steel Mills dated on 14/4/1980 ? Is it 
genuine or fake ? Is it notarized by Dubai Courts on 30/5/2016 ? 

- We would like to inform that after search in record of Dubai Courts system in the 

name of Ahli Steel Mills (erstwhile Gulf Steel Mills) following is certified : 

1. That share sale 25% agreement of 1980 of Ahli Steel Mills { erstwhile Gulf Steel 
Mills) dated on 14/4/1980 according to your request does not exist. 

2. That no transaction worth AED 12.000.000 ( twelve million Dirham) as sale 
proceed of 25 % shares of Ahli Steel Mills (erstwhile Gulf Steel Mills ) ever took 
place in name of Mr. Muhammad Tariq Shafi. 

3. That no record could be found which indicate that notarization of this document 
was ever done by Notary Public of Dubai Courts on 30/5/2016. 


Third: in relation to the question of transport scrap machinery from Ahli Steel Mills from 
Dubai to Jeddah , to establish A! Azizia steel mills during 2001 - 2002 ? 

- We would like to inform that after check in records of Dubai Customs , it seemed 
that there wasn't any scrap machinery transported from Dubai to Jeddah during 
2001 - 2002 . 

Fourth: in relation the question of transfer an amount of AED (12.000.000) twelve 
million Dirhams from Mr. Muhammad Tariq Shafi to Mr. Fahad Bin Jasim Bin Jabar Bin 
Al Thani or any of authorized representative during 1978 - 1981 and the question 
regarding to a bank record with reference to payment of 12 million Dirhams by Mr. 
Abdullah Kaed Ahli to Tariq Shafi on account of sale of remaining 25 % shares of Ahli 
Steel Mills during 1978-1981? 

- The central bank informed that there isn't any transfers in the records of the 
Central Bank in relation to the mentioned request. 


Best regards,,,,,, 


Judge/ Abdul Rahman Murad Al Blooshi 
Director oUntefnatlona^Cooperatlon Department 
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Confidential 
Most Immediate 
Through personnel courier 

JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

’k*’k*‘k'k , k m kX‘k 

No. JIT/PN/MOFA/ 17/29 Dated: 13.5.2017 


The Secretary, 

M/o Foreign Affairs, 

ISLAMABAD. 

Subject: CMA No. 2939 of 2017 JIT, PANAMA CASE. PAKISTAN - LETTER TO 

H.E. SHEIKH HAMAD BIN JASSIM BIN JABER AL-THANI OF DOHA, 
QATAR 


Dear Madam, 

In pursuance of the Honorable Supreme Court of Pakistan’s orders dated 
20/04/2017 and 05/05/17 in CMA No. 2939 of 2017 in constitution petitions No. 29 of 2016 etc., 
(Panama Case), the Joint Investigation Team (JIT) has been constituted and has been delegated the 
authority to call any person/information having any nexus with the case. 

2. hi this regard, the Ministry of Foreign Affairs is requested to ensure delivery of the 

enclosed letter to H.E. Sheikh Hamad Bin Jassim Bin Jaber Al-Thani for appearance before the 
JIT. 



Enc: a/a 


(Wajid Zia) 
C / c Head of JIT 
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Confidential 
Most Immediate 
Through personnel courier 

JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 

ISLAMABAD 

********** 


No. JIT/PN/Sum. 01/12/17/003 Dated: 13.5.2017 

To, 

H.E. Sheikh Hamad Bin Jassim Bin Jaber Al-Thani, 

Doha, 

QATAR. 

Subject: CMA No. 2939 of 2017 JIT, PANAMA CASE, PAKISTAN 

The Honorable Supreme Court of Pakistan vide orders dated 20/04/2017 and 
05/05/17 in CMA No. 2939 of 2017 in constitution petitions No. 29 of 2016 etc., (Panama Case), 
has constituted a Joint Investigation Team (JIT) to investigate the case, collect and examine the 
relevant evidence having any nexus with the possession and acquisition of the Avenfield 
Properties, London, United Kingdom, amongst other issues. 

2 . During the proceedings of the above referred case before the Honorable Supreme 

Court, the counsel of the respondents namely; Mr. Hussain Nawaz Sharif and others, children of 
Respondent No. 1, Mian Mohammad Nawaz Sharif, produced documents before the Honorable 
Court, dated November 5, 2016 and December 22, 2016, containing statements purportedly issued 
under your signatures (copies of letters enclosed). 

3 In this regard, it would be appreciated if Your Highness may make it convenient to 

attend the proceedings of the JIT to verify the contents of the aforementioned letters and record 
your statement on Wednesday, the 24 th of May, 20 17 at 1000 hours, at the office of the JIT, Federal 
Judicial Academy, Service Road South, Sector H-8/4, Islamabad, along with all relevant 
record/ do cuments/material. 



(Wajid Zia) 
Head of JIT 
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MINISTRY OF FOREIGN AFFAIRS 
ISLAMABAD 

Secret/Most Immediate/ 

By Special Courier 


No. 




15 May 201 7 


My dear Ambassador, 


Enclosed please find a closed cover (in original) received from the Head 
of the Joint Investigation Team (JIT), Panama Case, addressed to H.E Sheikh 
Hamad bin Jassim bin Jaber Al-Thani of Doha, Qatar. 

2. The Ministry of Foreign Affairs has been requested to ensure delivery of 
the enclosed letter to H.E. Sheikh Hamad Bin Jassim Bin Jaber Al-Thani for 
appearance before the JIT. 


3. Forwarded for necessary urgent action please. 






End. As above 


Yours sincerely. 



(Afaq Ahmad) 
Director (SSP) 


Mr. Shahzad Ahmad, 

Ambassador of Pakistan to Qatar, 
Embassy of Pakistan, 

No. 30, Diplomatic Area, West Bay, 
P.O. Box No. 334, 


^ /r. - 
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Confidential 
Most Immediate 
Through personnel courier 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

'k'k'k&'kk’k'k’k'k 

No. JIT/PN/MOFA/17/JJ Dated: 16.5.2017 


The Secretary, 

M/o Foreign Affairs, 

ISLAMABAD. 

Subject: CMA No. 2939 of 2017 JIT. PANAMA CASE, PAKISTAN - LETTER TO 

H.E. SHEIKH HAMAD BIN JASSIM BIN JABER AL-THANI OF DOHA, 
QATAR 

Ref: No. JIT/PN/MOFA/17/29 dated 13.05.17 


Dear Madam, 

In continuation to this JIT letter referred above, you are requested to ensure delivery 
of the subject notice for appearance before JIT at earliest but not later than May 18, 2017. 

2. The delivery report, in this regard, may be forwarded to this office on or before 

May 19, 2017. The matter may be treated as MOST URGENT. 



ci (Wajid Zia) 
Head of JIT 


Most Immediate 


Fax Message 


From : 

Parep Doha 

To : 

Foreign Islamabad 

No 

Amb-1/2015 

Dated : 

18 May 2017 


Ambassador for Director (FSO) 


With reference to letter FSO-1/3/2017 dated 15th May 2017, the sealed enclosed 
letter was delivered to the office of the designated recipient and signed for by his 
personal assistant Mr. Fakhirahmed Kaldane. The signed receipt is attached. 


(Shahaad Ahmad) 
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Confidential 
Most Immediate 
Bv Special Messenger 


Government of Pakistan 
Ministry of Foreign Affairs 
Islamabad 


Subject: CMA NO. 2939 OF 2017 JIT, PANAMA CASE, PAKISTAN - 

LETTER TO H.E. SHEIKH HAMAD BIN JASSIM BIN JABER 
AL-THANI OF DOHA, QATAR 


Kindly refer to JIT, Panama Case’s Letters No. JIT/PN/MOFA/17/29 dated 13 
May 2017 and No. JIT/PN/MOFA/17/33 dated 16 May 2017 on the above subject. 

2. The sealed cover (in original) has been delivered to the addressee through our 
Embassy in Doha. As desired, delivery report furnished by our Ambassador is attached. 


+S7 


(Afaq Ahmad) 
Director (SSP) 


P.ncl. As above 


JIT. Panama Case (Mr. Waiid Zia. Head of JIT), Federal J udic ial Academy, Islamabad 
M/o Foreign Affairs u.o. No. FSO-14/3/2017 dated 18 May 2017 
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Confidential 
Most Immediate 
Through personnel courier 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 


********** 


No. JIT/PN/Sum. 01/12/17/018 


Dated: 24.5.2017 


H.E. Sheikh Hamad Bin Jassim Bin Jaber Al-Thani, 

Doha, 

QATAR. 

Subject: CMA No. 2939 of 2017 JIT, PANAMA CASE, PAKISTAN 


I refer to the Joint Investigation Team’s (JIT) letter. No. JIT/PN/Sum. 01/12/17/003 
dated May 13, 2017 wherein Your Highness was requested to appear before the JIT in the subject 
matter, however, you did not appear. 

2. La this regard, it is, once again, requested that Your Highness make it convenient to 

attend the proceedings of the JIT to verify the contents of the letters, as highlighted in the previous 
letter, and record your statement on Thursday, the 1 st June, 2017 at 1200 hours, at the office of the 
JIT, Federal Judicial Academy, Service Road South, Sector H-8/4, Islamabad, along with all 
relevant record/do cuments/material. 


(Wajid Zia) 
Head of JIT 
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Confidential 
Most Immediate 
Through personnel courier 

JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 

ISLAMABAD 

*******&*** 

No. JIT/PN/MOFA/17/ Dated: 24.5.2017 


The Secretary, 

M/o Foreign Affairs, 

ISLAMABAD. 

Subject: CM A No, 2939 of 2017 JIT. PANAMA CASE, PAKIST AN - LETTER TO 

H.E. SHEIKH HAMAD BIN JASSIM BIN JABER AL-THANI OF DOHA, 
QATAR 


Ref: No. JIT/PN/MOFA/17/29 dated 13.05.17 and 16.05.17 

Dear Madam, 

In continuation to this JIT letters referred above, you are requested to ensure 
delivery of the enclosed letter at the earliest but not later than May 27, 2017. 

2. The delivery report, in this regard, may be forwarded to this office on or before 

May 29, 2017. The matter may be treated as MOST URGENT. 




(Wajid Zia) 
Head of JIT 
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Office of the Foreign Secretary 
Islamabad 


Confidential 
Most Immediate 
By Special Messenger 




Subject: Closed cover received from the Private Office of Hamad Bin Jassim 

Bin Jaber Al-Thani 


Enclosed please find a sealed envelope received through our Embassy in 
Doha (Qatar), addressed to Mr. Wajid Zia, Head of JIT. (The envelope has been 
received in the Ministry this afternoon by DHL). 

2. According to our Embassy, the envelope was delivered by Mr. Abdulhamid 
Abdulrashid Al-Braida, Secretary to H.E. Sheikh Hamad Bin Jassim Bin Jaber Al- 
Thani on Sunday, 28 May 2017 at 1000 hrs. 


] _ 

Enel, Closed cover fin original) 



(Afaq Ahmad) 
Director (SSP) 
Tel: 9203 130 


JIT. Panama Case fMr. Waiid Zia. Chairman JIT). Federal Judicial Academy, Islamaba d 
M/o Foreign Affairs u.o. No. FSO-.2. 1/3/20 17 dated 30 May 2017 
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Confidential/Most Immediate 



Ministry of Foreign Affairs 
Office of the Foreign Secretary 
Islamabad 


Subject: Closed cover received from the Private Office of Hamad Bin Jassim 

Bin Jaber Al-Thani 


Enclosed please find a sealed envelope received through our Embassy in 
Doha (Qatar), addressed to Mr. Wajid Zia, Head of JIT, Panama Case. 

2. According to our Embassy, the envelope was delivered by Mr. Abdulhamid 
-j ^ Abdulrashid Al-Braida, Secretary to H.E. Sheikh Hamad Bin Jassim Bin Jaber Al- 
Thani on Wednesday, 14 June 2017 at 1245 hrs. (Copy of Embassy of Pakistan, 
Doha’s letter is attached). 



(Afaq Ahmad) 
Director (SSP) 

Tel: 9203130 



M/o Foreign Affairs u.o. No. FSO-2.6/3/2017 dated 19 June 2017 
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SECRET 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

^ ^5 3jt * * J(t % 

No. JIT PANAMA/ 17/ Dated: June 20, 2017 


The Honorable Implementation Bench, 

Supreme Court of Pakistan, 

ISLAMABAD. 

SUBJECT: CMA NO. 2939 OF 2017 JIT. PANAMA CASE. PAKISTAN - RESPONSE 
OF H.E, SHEIKH HAMAD BIN JASSIM BIN JABER AL-THANI OF 
QATAR TO JIT’S LETTER 

Your Lordships, 

It is to bring into your kind notice that the JIT had written to H.E. Sheikh Hamad Bin Jassim 
Bin Jaber Al-Thani of Qatar on May 13, 2017, to appear before the JIT for recording his statement 
in pursuance of the Orders of the Honorable Supreme Court of Pakistan with regard to the two 
letters that he had submitted in the Panama Papers Case. Since he did not appear on the due date, 
a second letter was sent on May 24, 20 1 7 for appearance on June 1 , 20 1 7. The JIT received a letter 
from H.E. Sheikh Hamad expressing his inability to appear before the JIT stating that he confirms 
and owns the contents of his letters and therefore there is no need to appear. 

2. In this regard, the JIT has now received another letter from H.E. Sheikh Hamad, dated June 
11, 2017, on June 19, 2017 stating that he cannot appear due to unavoidable circumstances. 
However, he has offered to meet the JIT in Doha, Qatar on any mutually agreed date subject to 
provision of a questionnaire in advance. 

3. Foregoing in view, the JIT has considered two options as follows: 

i) The request to appear before the JIT at Doha be regretted and the need to 
verify the contents of the letters through personal appearance be emphasized 
once again, giving a subsequent date for appearing before the JIT in 
Pakistan; or 
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ii) All members of JIT may travel to Doha for recording the statement of H.E. 
Sheikh Hammad, being a cardinal witness of the Respondents, subject to 
the following preconditions: 

a. The investigation proceedings will be held at the Pakistan High 
Commission, Doha, Qatar; 

b. No questionnaire will be provided in advance; 

c. The medium of investigation will be English language; 

d. The proceedings will be recorded for accuracy of transcription; 

e. No persons to accompany/assist the witness during the investigation 
including lawyers/accountants; and 

f. H.E. Sheikh Hamad should be available for investigation sessions which 
may extend up to several hours; 

4. The JIT requests the Honorable Bench for advice and guidance for adopting one of the 
options above. 



(Wajid Zia), PSP 
Head of JIT 
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SECRET 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

+ if. * sf: ^ 

No. JIT PANAMA/17/ Dated: June 20, 2017 


The Registrar, 

Supreme Court of Pakistan, 
ISLAMABAD. 


SUBJECT: CMA NO. 2939 OF 2017 JIT. PANAMA CASE. PAKISTAN - RESPONSE 
OF H.E. SHEIKH HAMAD BIN JASSIM BIN JABER AL-THANI OF 
QATAR TO JIT’S LETTER 


Dear Sir, 

Please find enclosed a sealed envelope containing a letter addressed to each member of the 
Honorable Implementation Bench for their kind perusal. 



(Wajid Zia), PSP 
Head of JIT 
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Confldential/Most Immediate 
Through courier 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

Email: JIT-SC@nrotonmail.com , Ph: +92-51-9269669 
No. JIT/PN/Sum. 01/12/17/1 1 8 . Dated: 22.6.2017 


To: H.E. SheiMi Hamad Bin Jassim Bin Jaber Al-Tkani, 

Doha, 

QATAR. 

Subject: CMA No. 2939 of 2017 JIT, PANAMA CASE, PAKISTAN 


Dear Sir, 

We are in receipt of your letter dated 11 June, 2017 (received at 1700 hours on 19 June, 
2017). Although the JIT would have appreciated your appearance in Pakistan, we understand your 
compulsions and prevailing circumstances, owing to which we accept the offer to the Members of 
JIT to visit you at Doha to investigate the contents of the two letters submitted by you voluntarily 
in the Honorable Supreme Court of Pakistan with reference to the subject case. I am pleased to 
inform Your Excellency that inspite of time constraints the JIT can visit Doha on Wednesday, June 
29 th or 30 th , 2017 being the only time slot available, subject to your confirmation. Please be 
advised that the investigation session at Doha would be governed by the following: 

i. The investigation proceedings will be held at the Pakistan High 
Co mmi ssion, Doha, Qatar; 

ii. No questionnaire will be provided in advance; 

iii. The medium of investigation will be English; 

iv. The proceedings will be recorded for accuracy of transcription; 

v. No persons shall accompany/assist the witness during the investigation 
including lawyers/accountants; and 

vi. Investigation sessions are expected to last for several hours and Your 
Excellency is requested to make it convenient to be available; 


Confirmation by Your Excellency through email by 26 June 2017 for one of the above- 
mentioned dates is solicited so that travel arrangements can be made accordingly. Your 
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Confidential 

4 Most Immediate 

Through personnel courier 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

■k-k'k'k'k'k-k’k-k-k 


No. JIT/PN/MOFA/17/1 19 


The Secretary* 

M/o. Foreign Affairs, 
ISLAMABAD. 



Dated: 22.6.2017 


Subject: CMA No. 2939 of 2017 JIT, PANAMA CASE, PAKISTAN - LETTER TO 

H.E. SHEIKH HAMAD BIN JASSIM BIN JABER AL-THANI OF DOHA. 
QATAR 


Dear Madam, 

The Honorable Supreme Court of Pakistan’s orders dated 20/04/2017 and 05/05/17 
in CMA No. 2939 of 2017 in constitution petitions No. 29 of 2016 etc., (Panama Case), the Joint 
Investigation Team (JIT) has been constituted and has been delegated the authority to call any 
person/information having any nexus with the case. 


2. In this regard, the Ministry of Foreign Affairs is requested to ensure delivery, of the 

attached letter through facsimile, while maintaining confidentiality, to H.E. Sheikh Hamad Bin 
Jassim Bin Jaber At-Thani. A copy of the same letter is also enclosed in a sealed envelope for 
delivery through courier. Please confirm delivery through both modes lates t by 23 June 2017. _ 





Head of JIT 
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Secret/ 
Most Immediate 

Government of Pakistan 
Ministry of Foreign Affairs 
Islamabad 


Subject: CM A NO. 2939 OF 2017 JIT, P ANAMA CASE, PAKISTA N^ 

T ETTER TO H.E. SHEIKH HAMAD BIN JASS IM BIN JABER 
AE-THANI OF DOHA, QATAR 

Kindly refer to your letter No. JIT/PN/MOFA/17/1 19 dated 22 June 2017 
on the above subject. 

2 As desired, the letter has been sent by fax to the office of the addressee. The 
same has also been sent by courier. Delivery report of the fax transmission and 
dispatch receipt of the courier is attached for your kind information and record. 


Enel: As above 



(Afaq Ahmad) 
Director (SSP) 
Ph# 9201934 


Joint Investigation Team-Pan ama case IMr.Wajid Zia, Chai r man), Islamabad 

M/o ForeignAffairs’ u.o No. FSO-17/3/2017 dated 23 June 2017 
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Mr- Fakirahmed Kaldane, 

Fax: No. 00974-448kilo“ ad B ‘" JaSS ' m B ' n ,ater A 1 '™™. 

ISLAMABAD * 

E "—= ph; ^. S1 _, 2W669 
No. JIT/PN/Sum. 01/12/17/1 18 *** 

Doled: 22.6.2017 


To: 


Dotf hC,Ul Hm " ad Bi " Ji,sim 8in 3abcr AI-Thani, 
QATAR. 


Subject: 


Dear Sir, 


CMA No. 2939 of 2017 JIT, I'ANAMA CASE, PAKISTAN 



We are in receipt of your letler dated ] 1 June 2017 < • 

29 or 30 "', 201 7 being the onlv tlm f . V1S ‘ D ° ha ° n Wedo ? sda y> June 

e™SDoT 4 r dingS wm be « «" ^istan High 

No questionnaire will be provided in advance- 
1 he medium ofmvestigation will be English- ’ 

The proceedings will be recordpd r„ r „ 

No persons shall accontpW^i J°L ^ nlC5 ' a lramcn > li ‘>": 
including lawyers/accoum Jts; and dUnr ' S !,ie inv estiga£ion 

Investigation sessions are expected to last for s^l u r 


L 

IK 
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iv, 

v, 
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Confidential/Most Immediate 
By Special Courier 


Ministry of Foreign Affairs 
Office of the Foreign Secretary 
Islamabad 


Subject: Closed cover received from the Private Office of Hamad Bin Jassirn 

Bin Jaber AI-Thani 


Enclosed please find a sealed envelope received through our Embassy in 
Doha (Qatar), addressed to Mr. Wajid Zia, Head of JIT, Panama Case. 

2. According to our Embassy, the envelope was delivered by Mr. Abdulhamid 
Abdulrashid Al-Braida, Secretary to H.E. Sheikh Hamad Bin Jassirn Bin Jaber Al- 
Thani on Wednesday, 28 June 2017 at 1430 hrs. (Copy of Embassy of Pakistan, 
Doha’s letter is attached). 



(Afaq Ahmad) 
Director (SSP) 
Tel: 9203130 


Enel. Closed cover tin original 


JIT. Panama Case fMr. Waiid Zia. Head of JIT). Federal Judicial Academy, Islamabad 
M/o Foreign Affairs u.o. No. FSO-2^/3/2017 dated 03 July 2017 ~ 



Confidential 
Most Immediate 
Through courier 


JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

Email: JIT-SC@protonniail.com . Ph: +92-51-9269669 

************ 


No. JIT/PN/Sum. 01/12/17/120 


Dated: 04-07-2017 


To: H. E. Sheikh Hamad Bin Jassim Bin Jaber Al-Tahni 

Doha 
Qatar 

Our References: Our letters dated 13-5-2017 (bearing No. JIT/PN/Sum. 01/12/17/003), 

24-5-2017 (bearing No. JIT/PN/Sum. 01/12/17/018) and 22-6-2017 
(bearing No. JIT/PN/Sum. 01/12/17/118). 


Your References: Your letters dated 24-5-2017, 1 1-6-2017 and 22-6-2017. 


Subject: Recording of your statement by the Joint Investigation Team 

constituted by the Honourable Supreme Court of Pakistan in 
Constitution Petition No. 29 of 2016 


Your Excellency, 


1. This is with reference and further to our exchange of correspondence (cited above) in 
relation to the captioned subject resting with your latest letter, which is dated 26-6-2017 but 
was only received by the Joint Investigation Team (JIT) on 3-7-2017. This is in spite of the 
specific request in our previous letter of 22-6-2017 seeking your response through email by 
no later than 26-6-2017 given the extreme urgency of the matter. Similarly, your earlier letter 
was dated 11-6-2017 but was not received by the JIT until 19-6-2017. The delay in receipt of 
your replies has led to unnecessary loss of the very limited time granted to the JIT by the 



therefore, again request you to kindly correspond via facsimile transmission or email, which 
may be followed up by couriering signed originals. 

2. Having considered the contents of your letter dated 26-6-2017, our response is as 
under: 

(i) The JIT is unable to furnish the “acknowledgement” sought in your letter under 
reply (with regard to jurisdiction and the application of the laws of Pakistan) as it 
is of the considered view that, by voluntarily signing and providing your letters 
dated 5-11-2016 and 22-12-2016 for submission before the Honourable Supreme 
Court of Pakistan in support of the replies and stance adopted by the Respondents 
No. 7 (i.e. Hussain Nawaz Sharif) and No. 8 (i.e. Hassan Nawaz Sharif) in terms 
of, inter alia, their Civil Miscellaneous Applications No. 7638 of 2016 and 432 of 
2017 in Constitution Petition No. 29 of 2016, you have already form ally and 
irrevocably accepted and submitted to the jurisdiction of the Honourable Supreme 
Court of Pakistan and, concomitantly, the jurisdiction of the JIT . As a corollary, 
you have also accepted extension and application of the relevant laws of Pakistan . 

This conclusion flows inevitably not only from your aforementioned acts and 
conduct but is further reinforced by the contents of both of your aforementioned 
letters of 5-11-2016 and 22-12-2016 which have been formally placed on the 
record of the Honourable Supreme Court of Pakistan through the Civil 
Miscellaneous Applications referred to above. Specifically, each of the said letters 
expressly states that it is intended and submitted for “use” and “disclosure” to and 
for the “benefit of the courts and regulators of the Islamic Republic of Pakistan ”. 
The language employed therein by your Excellency is unequivocal and conveys 
an unconditional submission to the jurisdiction of the Honourable Supreme Court 
of Pakistan and, concomitantly, application of the applicable laws of Pakistan. 

The JIT, as you are aware, has been constituted under the express directions of the 
Honourable Supreme Court of Pakistan and is conducting its investigation under 
its aegis. Submission to jurisdiction once conceded or volunteered cannot 
subsequently be unilaterally withdrawn. Moreover, please also note that, should 
your Excellency now seek to assert this position, it would impact on the 
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admissibility, evidentiary, probative value and standing of the contents of your 
letters dated 5-1 1-2016 and 22-12-2016, which otherwise remain unsubstantiated. 


(ii) Similarly, the JIT is unable to provide the “confirmation” (regarding your 
“appearance before any court of law or tribunal for any purpose whatsoever”) as: 

(a) the JIT, which has been constituted for a specific investigative purpose by the 
Honourable Supreme Court of Pakistan, is not legally competent nor has the 
jurisdiction to provide such an all encompassing “confirmation”; and 

(b) without prejudice to the foregoing, for your guidance and information, kindly 
take note that, should the Honourable Supreme Court of Pakistan pass any 
order(s) for the filing of a criminal reference against any person(s) connected 
with the alleged crime under Section 9(a)(v) read with Section 14(c) of the 
National Accountability Ordinance, 1999 (as contemplated and provided for in 
the “Order” of the Honourable Supreme Court of Pakistan handed down in 
Constitution Petition No. 29 of 2016), the possibility of your Excellency being 
required to appear before the concerned Accountability Court undertaking the 
trial of the alleged offense(s) cannot be ruled out. However, as clarified above, 
this would be a matter for the court of competent jurisdiction and the 
prosecution and defence in any such trial. The JIT cannot, therefore, furnish 
any definitive “confirmation” in this regard and nor would it be appropriate or 
within its remit to do so. 

(iii) With reference to the “offer” in your letter 22-6-2017 to “meet” the JIT in Doha “in 
order to verify in person the contents of’ both your “letters submitted to the JIT”, 
kindly note that the JIT originally requested you to make it continent to record your 
statement before it through its letter dated 13-5-2017. This was followed up by further 
requests through its letters of 24-5-2017 and 22-6-2017. The stated purpose and 
background was to enable the JIT to “verify” and “investigate” the contents of your 
letters dated 5-11-2016 and 22-12-2016, which have been submitted with your 
express acquiesce by the Respondents No. 7 and 8 through the aforementioned Civil 
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recoid your statement in relation thereto and not merely for “verification” of both 
— L etters submitted to th e JIT” as mentioned in your letter under reply . The scope 
and remit of the “investigation” and recording of your “statement” as intended and 
sought by the JIT is, therefore, materially broader and different than that which has 
been “offered” in your latest letter. This is also self evident from the contents of our 
letter dated 22-6-2017. 

3. In the circumstances, we respectfully again urge you to kindly clarify your position 
vis-a-vis the matters explained above by return fax or by return email, failing which, in view 
of the impending terminal date for submission of its final report to the Honourable Supreme 
Court of Pakistan, the JIT shall proceed further without any further recourse to your 
Excellency and shall report accordingly to the Honourable Supreme Court of Pakistan. 


Wajid Zia, (PSP) 
Head of the JIT 



1 - 
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'ipmhassy o^t/te Gt/s/amic. 'Wle/ia/ttic ffiafcistan 

334 t WoAa 

<+%/.■ +374 4832525, dfctcv: +574 4832227 


Confidential 


No. Amb-l/20!7 


28 May 2017 


Dear Sir, 

The enclosed letter was delivered by Mr. Abdulhamid Abdulrashid Al-Braida, Secretary 
to H.E. Sheikh Hainad bin Jassim bin Jaber A1 Thani to the Embassy on Sunday, 28 May, 2017 
at 1000 hrs. 

2. Kindly forward the letter to its highest destination. 


Mr. Salman Sharif 
Director (FSO) 

Ministry of Foreign Affairs 
Islamabad 






Hmai Bin Jam Bin JakrM-Ikni 

24 th May 2017 


acm.cmm 


WITHOUT PREJUDICE 


Mr. Wajid Zia 

Head of JIT 

Panama Case 

Federal Judicial Academy 

Islamabad. 


CMA No. 2939/2017 JIT, PANAMA, CASE, PAKISTAN. 


Dear Mr. Wajid, 

I am in receipt of your letter dated May 13, 2017 with reference to the captioned 
matter. I hereby confirm and verify that the two letters dated November 5, 2016 
and December 22, 2016 respectively (appended with your letter) were signed by 
me and I am pleased to reconfirm the contents thereof. 

In light of the above confirmation, there is no requirement for my attendance in 
the proceedings of the JIT. 


Yours faithfully, 


Hamad Bin Jassfan Bin Jaber Al-Thani 




j-lrA - 3-^.jjJI i'll : t-i. ^ - (+SV1 ) liAHM : - (+Wi) HAW"' / UTTYIII : 

Tel.: (+974) 44222111 / 44817000 - Fax (+974) 44816106. P.O.Box : 4044- Doha - Qatar 
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JOINT INVESTIGATION TEAM (PANAMA CASE) 

FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

Seizure Memo 

Following documents have been seized today from Mr. Afaq Ahmed Director (SSP) Ministry of 
Foreign Affairs Islamabad in presence of witnesses in connection with proceedings of Joint 
Investigation Team in Panama case. 

1. lx Attested Photocopy of covering Letter no. Amb-1/2017 dated 28 May 2017 of 
Pakistan Embassy in Doha, Qatar addressed to Mr. Salman Sharif Director (FSO) Ministry 
of Foreign Affairs. 

2. lx Original covering letter No. FSO -21/3/2017 dated 30 May 2017 of Ministry of foreign 
affairs signed by Mr. Afaq Ahmed Director (SSP). 

3. lx Sealed envelope delivered to Pakistan Embassy in Doha, Qatar by Mr. Abdulhamid 
Abdulrashid Al-Braida, Secretary to H.E. Sheikh Hamad Bin Jassim Bin Jaber Al- Thani. 


Handed Over by 


Taken over by 


1 

I 

-t 



(Afaq Ahmed Director (SSP)) 




Dated : 01-06-2017 
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{Ac Q+'sAv/ti tc '^Ate^iu-AAic o^ OftoAutwn 

W J .Pl '93a v S3 4, Wo/ta '■' 

<+Fet: +374 4 S 32525, dFav: +374 4 S3 2227 

Confidential 


No. Misc.-1/2017 


14 June 2017 


Dear Sir, ; • 

• The enclosed letter was delivered by Mr. Abdulhamid Abdulrashid Al-Braida, 
Secretary to H.E. Sheikh Hamad bin Jassim bin Jaber A1 Thani to the Embassy on 
Wednesday, 14 June, 2017 at 1245 hrs. 


2. Kindly forward the letter to its highest destination. 


Yours sincerely. 


(Shanlzad Ahmad) 
Ambassador 

Mr. Salman Sharif 
Director (FSO) 

Ministry of Foreign Affairs 

Islamabad 




a 'icmcmiM 


11 June 2017 


The Joint Investigation Team 
Panama Case 
Federal Judicial Academy 
Islamabad 


Dear Sirs, 

I am in receipt of your second letter dated 24 May 2017, Reference No. 
JIT/PN/Sum.01/12/17/018. 

I have already verified the contents of my two letters by way of my response to your 
earlier letter dated 13 th May, 2017. 

Unfortunately it is not possible for me to visit you due to unavoidable circumstances. 
However, if you still insist to meet me in person -and as a show of good faith and 
willing cooperation- 1 suggest that the members of the JIT may visit me in Doha at a 
mutually agreeable date. In such instance, I would kindly ask you to provide me in 
advance with a questionnaire prior to the visit of the JIT. 


I look forward to hearing from you. 



J U-. -3 l-ti-. v u*~ (+wi) UAVU • 1 - (+W£) HAW"' / UmiU 

Tel.: (+974) 442221 1 1 1 44817000 - Fax (+974) 44816106, P.O.Box : 4044- Doha - Qatar 







Che O^i la/nvcc '^fye^wJdtc &PoJc<&t<i / }t 

W*. P. '3&CXV 3 3 It, ^)oAa 
cSfel: +374 4832525 . ’ dFax: +374 4832227 

Confidential 


No. Misc. -1/2017 28 June 2017 

Dear Sir, 

The enclosed letter was delivered by Mr. Abdulhamid Abdulrashid Al-Braida, 
Secretary to H.E. Sheikh Hamad bin Jassim bin Jaber A1 Thani to the Embassy on 
Wednesday, 28 June, 2017 at 1430 hrs. 

2. Kindly forward the letter to its highest destination. 


Yours sincerely. 



(Shahid Ahmad) 
Ambassador 


Mr. Salman Sharif 
Director (FSO) 

Ministry of Foreign Affairs 

Islamabad 




Emai Bin Jmm Bin JakMani 
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26 th June, 2017 


JIT Panama Case 
Federal Judicial Academy 
Islamabad 

Subject: CMA n. 2939 of 2017, JIT, Panama Case, Pakistan 


This is with reference to your letter dated June 22, 2017. 

At the outset, I wish to obtain an acknowledgement from you that I am not 
subject to the jurisdiction and the laws of Pakistan and that you confirm that I 
am not subject to any investigation or required to appear before any court of 
law or tribunal for any purpose whatsoever. However, and as a sign of good 
faith to assist you, I have expressed my willingness to meet your team in Doha 
in order to allow you to verify in person the contents of both of my letters 
submitted to the JIT. 

Please send us your confirmation of the above, in order for us to confirm the 
meeting date and venue immediately thereafter. 



J i-it : uaw*** / umm 

Tel.: (+974) 442221 1 1 / 44817000 - Fax (+974) 44816106, P.O.Box : 4044- Doha - Qatar 
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Statement of Afaq Ahmed S/o Muhammad Aslam, Director, Section Secret 
Political (SSP) Ministry of Foreign Affairs Islamabad 

U/s 161 Cr.P.C 


Stated that I am working as Director (SSP) in Ministry of Foreign Affairs(MOFA) Office of 
the Foreign Secretary Islamabad since January 2017. Today I appeared before JIT (Panama 
Case) and was shown lx original sealed envelope received by Ministry of Foreign Affairs 
from Pakistan Embassy in Doha, Qatar vide letter No. Amb-1/2017 dated 28, May 2017. 
The Sealed envelope addressed to Mr. Wajid Zia Head of JIT was delivered to Pakistan 
Embassy in Doha, Qatar by Mr. Abdulhamid Abdulrashid Al-Braida Secretary to H.E. 
Sheikh Hamad Bin Jassim Bin Jaber Al- Than) which was forwarded to JIT vide lx covering 
letter No. FSO-21/3/2017 dated 30 May 2017 signed by me. Today I have seen my original 
covering letter and original sealed envelope in the custody of JIT which have been seized 
from me vide seizure memo dated 01-06-2017 in presence of witnesses. I also produced 
an attested photocopy of letter No. Amb-1/2017 dated 28, May 2017 received in MOFA 
from Pakistan Embassy in Doha, Qatar which has also been seized vide above said seizure 
Memo. I endorse my signatures on MOFA covering letter, seizure Memo and Pakistan 
Embassy in Doha, Qatar letter dated 28, May 2017(Attested). Statement read over and 
admitted correct. 
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6 th July, 2017 


JIT Panama Case 
Federal Judicial Academy 
Islamabad 


In re: Recording of your statement by the Joint Investigation Team constituted by 
the Honorable Supreme Court of Pakistan ia Constitution Petition No. 29 of 
2016. 

Reference your letter No. JIT/PN/Sum.01/12/17/120 dated 04-07-2017 on the subject. 

I reiterate that I do not recognize, and am not subject to, jurisdiction of Pakistani 
laws and Pakistani courts in any manner whatsoever. Your statement (with 
reference to my earlier letters) that I have accepted and submitted to the 
jurisdiction of Pakistani laws and courts is inappropriate and factually incorrect. 
My earlier two letters which were submitted in your Supreme Court provided 
certain factual information and do not in any manner depict that I have accepted 
any such jurisdiction as indicated by you. 

The issue of jurisdiction as stated in your letter is taking discussion in an irrelevant 
direction. Therefore, it is not appropriate to enter into any further discourse or 
argument on the question of jurisdiction since my stance on the matter is very clear. 
I also stand by the statement made by me in the earlier letters, haye already 
confirmed as such to you and have also expressed my willingness to do so (subject to 
my above stated position as to jurisdiction) in person in a meeting with your team in 
Doha. 


In view of the above, you may provide a date for the meeting alongwith names of 
your team members who will be traveling to Doha for the meeting. 



J~ l‘U : (+'Vt) UAnW\: u ^li-(+SVi) iiAty--- / tlWm 

Tel.: (+974) 44222111 / 44817000 - Fax (+974) 44816106, P.O.Box : 4044- Doha - Qatar 



W: Message from Fakir JI!olorJPhotoCopier 
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Subject: FW: Message from Fakir_Co!or_PhotoCopier 
From: Fakir Ahmed <Fakir.Ahmed@ALMIRQAB.COM> 

Date: 06-Jul-17 9:23 PM 

To: "fso@mofa.gov.pk" <fso@mofa.gov.pk> 

06/07/2017 

Dear Mr. Wajid Zia(PSP) 

Please find enclose reply to you letter dated 4 th July, 2017. 

From: Fakir_PhotoCopier@almirqab.com [mailto:Fakir_PhotoCopier@almirqab.com] 
Sent: 06 July 2017 19:12 
To: Fakir Ahmed 

Subject: Message from Fakir_Color_PhotoCopier 




—Attachments: 


SFakir_Colol7070619110.pdf 


308 KB 



)fl 


07-Jul-17 10:35 AN 1 
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Confidential/Most Immediate 
By Special Courier 


Ministry of Foreign Affairs 
Office of the Foreign Secretary 
Islamabad 


Subject: CMA NO. 2939 OF 2017 JIT, PANAMA CASE, PAKISTAN - 

LETTER TO H.E. SHEIKH HAMAD BIN JASSIM BIN JABER 
AL-THANI OF DOHA, QATAR 


1 

| 


i /-~\ 


Enclosed please find a self-explanatory E-mail message (addressed to Mr. 
Wajid Zia, Head of JIT, Panama Case, alongwith its attachment from Mr. Hamad 
Bin Jassim Bin Jaber Al-Thani), for your kind information. 


2. The message has been received on Ministry of Foreign Affairs official e- 
mail account. 



(Afaq Ahmad) 
Director (SSP) 
Tel: 9203130 

Enel. As above 


JIT. Panama Case (Mr. Waiid Zia. Head of JITj. Federal Judicial Academy, Islamabad 
M/o Foreign Affairs u.o. No. FSO-32/3/2017 dated 07 July 2017 
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Confidential 
Most Immediate 
Through courier 

JOINT INVESTIGATION TEAM, PANAMA CASE 
FEDERAL JUDICIAL ACADEMY 
ISLAMABAD 

************ 


No. JIT/PN/MOFA/1 7/1 2 1 


Dated: 04-07-2017 


4 


-t 

4 


To: The Secretary 

M/o foreign Affairs 
ISLAMABAD 


Sub Ject: CMA No. 2939 of 2017 JIT. PANAMA CASE. PAKISTAN - LETTER 

TO H.E . SHEIKH HAMAD BIN JASSIM BIN JABER AL-THANT OF 
DOHA, QATAR 


Dear Madam, 

The Honourable supreme court of Pakistan’s orders dated 20.0402017 and 
05/05/17 in CMA No. 2939 of 2017 in constitution petitions No. 29 of 2016 etc (Panama 
Case), the Joint Investigation Team (JIT) has been constituted and has been delegated the 
authority to call any person/information having any nexus with the case. 

2. In this regards, the Ministry of Foreign Affairs is requested to ensure delivery 

of the attached letter through facsimile, while maintaining confidentiality, to H.E. Sheikh 
Hamad Bin Jassim Bin Jaber Al-Thani. A copy of the same letter is also enclosed in a sealed 
envelope for delivery through courier. Please confirm delivery through both modes latest by 
5 July 2017. 



Wajid Zia, (PSP) 
Head of the JIT 



. I 


\ 


1 


Legal Position'on Response of Mr. Al-Thani to Fourth Summon 


1 . In order to verify and investigate the matters set out in and the contents of the letters 
date 5-11-2016 and 22-12-2016 of Mr. Thani (collectively the (Thani Letters)) as submitted 
on behalf of the Respondents No. 7 and 8 before the Hon’ble Court during the proceedings of 
Constitution Petition No. 29/2016, the JIT sent a letter dated 13-5-2017 to Mr. Thani 
requesting him “to attend the proceedings of the JIT to verify the contents of’ the Thani 

1 

Letters and to “record” his statement at Islamabad on 24-5-2017. As the JIT had not receive 

I 

any response from Mr. Thani by 24-5-2017 (and neither did he appear before the JIT on the 

| 

specified date), the JIT again requested Mr. Thani to attend the proceedings of the JIT and 
record his statement at Islamabad by its letter dated 24-5-2017. 


2. Subsequently, on 1-6-2017 (i.e. after the date Mr. Thani was required to appear before 
the JIT as per its first letter to him) the JIT received a letter which was dated 24-5-2017 in 
which he stated that he confirms and verifies that the Thani Letters were “signed by me and I 
am pleased to reconfirm the contents thereof’. Mr. Thani then went on to state in the same 
reply that “in light of the above confirmation, there is no requirement for my attendance in 
the proceedings of the JIT”. In view of this obviously unsatisfactory response, the JIT 
through its letter dated 24-5-2017 again requested Mr. Thani to appear before the JIT at 
Islamabad and record his statement on 1-6-2017. Mr. Thani failed to appear before the JIT on 
the 1-6-2017 also. 

3. Thereafter, on 19-6-2017 the JIT received a letter from Mr. Thani which was dated 
1 1-6-2017 in which Mr. Thani stated that he has “already verified” the contents of the Thani 
Letters by way of his letter dated 13-5-2017 and that “unfortunately it is not possible for” him 
appear before the JIT due to “unavoidable circumstances”. He went on to state that if the JIT 
“still” insists to “meet” him in person, it may visit him in Doha “at a mutually agreeable 
date” provided that he is provided “in advance with a questionnaire”. ' 


4. The JIT wrote to Mr. Thani again on 22-6-2017 in which it agreed to record his 
statement at Doha on 29-6-2017 or 30-6-2017 being “the only time slot available” to the JIT. 
In the same letter it was also conveyed that the “investigation session at Doha would be 
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Embassy, Doha, Qatar; (ii) no questionnaire will be provided in advance; (iii) the medium of 
investigation will be English; (iv) the proceedings would be recorded for accuracy of 
transcript; (v) no person shall accompany or assist the witness during the investigation; and 
that (vi) the investigation session is expected to last for several hours. Mr. Thani’s 
confirmation was then sought through email by no later than 26-6-2017 for one of the 
abovementioned dates so timely travel arrangement could be made by the JIT accordingly. 

5 . Again, after the only dates on which the JIT could have visited Doha for recording the 
statement of Mr. Thani (as conveyed to him) had passed, the JIT on 3-7-2017 received a 
letter which was dated 26-6-2017 from Mr. Thani. In this letter, for the first time, Mr. Thani 
took the position that in order to enable him to confirm the “meeting date and venue” so as to 
“allow” the JIT to verify in person the contents of both of his letters “submitted to the JIT”, 
he first wished to “obtain an acknowledgment” from the JIT that he is “not subject to the 
jurisdiction and laws of Pakistan” and a further “confirmation” that he is “not subject to any 
investigation or required to appear before any court of law or tribunal for any purpose 
whatsoever”. 

6. The JIT responded to Mr. Thani’s letter dated 26-6-2017 on 4-7-2017 i.e. within one 
day of its receipt, through which he was informed that: (a) his failure to timely respond to the 
earlier requests of the JIT through email has resulted in unnecessary loss of the very limited 
time granted to the JIT by the Hon’ble Court; and (b) the JIT was unable to furnish the 
“acknowledgment” sought by him as by acquiescing to the submission by the Respondents 
No. 7 and No. 8 of the Thani Letters to the Hon’ble Court and by stating therein that these 
were intended for “use” and “disclosure” to and for the “benefit of the courts and regulators 
of the Islamic Republic of Pakistan”, he had unequivocally and irrevocably, submitted to the 
jurisdiction of the Hon’ble Court and, concomitantly, of the JIT and relevant laws of 
Pakistan. Similarly, it was conveyed that the JIT was not legally competent nor had the 
jurisdiction to provide such an all encompassing “conversation” asked for by Mr. Thani. 
Finally, it was also conveyed that in his last letter he had limited his “offer” to meet the JIT 
s imp ly to “in order to verify in person the contents of’ both his “letters submitted to the JIT” 
whereas the JIT was seeking to record his statement with respect to and verify the contents of 
the Thani Letters. Mr. Thani was again asked to confirm his position in view of the foregoing 
by return email fax or email on 4-7-2017, failing which, in view of the impending terminal 
date for submission of its final report to the Honourable Supreme Court of Pakistan, the JIT 
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would proceed without any farther notice to him and shall report accordingly to the 
Honourable Supreme Court of Pakistan. Mr. Thani again failed to respond as requested by 4- 
7-2017. 

7. Instead, virtually at the eleventh hour, on the morning of 7-7-2017 the JIT received a 
letter dated 6-7-2017 from Mr. Thani in which Mr. Thani emphatically conveyed that “I do 
not recognise, and am not subject to, jurisdiction of Pakistani laws and Pakistani courts in any 
manner whatsoever”. He also denied that by having allowed the filing of the Thani Letters 
before the Hon’ble Court he had submitted to the jurisdiction of the “Pakistani laws and 
courts”. He then went on to state, significantly, without confirming or agreeing to the 
proposed process and terms for the recording of his statement as set out in the JIT’s letter of 
22-6-2017, that he was willing to meet with the JIT and asked for a date for such meeting. 

8. The comments and conclusions of the JIT on the above chronology of events, the 
conduct of Mr. Thani and need to record his statement in respect of the contents of the Thani 
Letters is are under: 

a. Mr. Thani, since inception, has adopted an evasive and evidently disingenuous 
stance with respect to his willingness to cooperate and enable recording of his 
statement and production of supporting record vis-a-vis the contents of the Thani 
Letters. In the opinion of the JIT, he has deliberately delayed each and every 
response (by failing to correspond through fax and email) resulting in the passage 
of the limited time available with the JIT. His last letter was received, literally, 
less than 72 hours before the final report of the JIT was due, of which he was well 
aware. In this context, it is also relevant to underscore that the first request to Mr. 
Thani was sent on 13-5-2017. 

b. Besides employing dilatory tactics, as noted above, Mr. Thani has also 
categorically refused to recognise or be subject to the “jurisdiction of Pakistani 
laws and Pakistani courts in any manner whatsoever”. 

c. Mr. Thani has to-date also failed to formally confirm his acceptance of the 
proposed process and terms for the recording of his statement as set out in the 
JIT’s letter of 22-6-2017, which were considered to be essential to enable the JIT 
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to have an meaningful and useful investigative session with Mr. Thani; so as it 
enable the JIT to objectively and comprehensively interview and record the 
statement of Mr. Thani keeping in view the question framed by the Hon’ble Court 
in respect of the Thani Letters for investigation by the JIT. 

d. Mr. Thani was made aware on 22-6-2017 that the only available slot in the tight 
schedule of the JIT to visit Doha was 29-6-2017 or 30-6-2017 but he waited, the 
JIT believes intentionally, until well after that date had passed before sending his 
letter dated 26-6-2017 (which reached the JIT on 3-7-2017) in which, for the first 
time, he raised a number of conditions, compliance with which was beyond the 
powers and remit of the JIT and which even otherwise were in conflict with and 
inimical to the proposed process and terms for the recording of his statement as 
set out in the JIT’s letter of 22-6-2017. It is underscored that Mr Thani has failed 
to confirm acceptance of the said proposed terms for his interview at Doha. 

e. Significantly, Mr. Thani has never indicated that he has or will be providing any 
documentation to substantiate the contents of the Thani Letters. Instead, as is 
evident from the correspondence with him summarised above, he has simply 
“offered” to verify in person that he did sign the said letters and that he stands by 
their content but without any further elaboration at all. Indeed, his opening and 
unilateral position was that, since he had reaffirm the fact that he signed the Thani 
Letters and confirmed its contents (by a bare statement to that effect in his letter 
dated 24-5-2017), “there was no requirement for” his “attendance in the 
proceedings of the JIT”. Thereafter, in his second letter (dated 11-6-2017) he 
refused to visit Pakistan and asked for a questionnaire with the JIT’s queries in 
advance of his interview at Doha. In his third letter, he introduced a new element 
for the first tune being his express refusal to recognise, accept or submit to the 
courts and laws of Pakistan. This position, as repeated more emphatically in his 
last letter, received by the JIT on 7-7-2017. By this date he JIT was heavily 
preoccupied in drafting, compiling and completing its final report for the Hon’ble 
Court, which it may kindly be appreciated was a time consuming and intensive 
exercise requiring the presence of all of the members of the JIT at Islamabad 
working into very late hours each day before the deadline of 10-7-2017. Mr. Thani 
was well aware of the time constraints and narrow window of availability of the 



JIT to visit Doha. Acting disingenuously, Mr. Than! has deliberately delayed 
matters and raised objections in a manner so as to effectively preclude the JIT 
from making a timely visit to Doha to interview Mr. Thani at the Pakistan 
Embassy as per the proposed terms. 

f. Whilst ostensibly continuing to offer a “meeting” at Doha, Mr. Thani has also 
narrowed down the scope of his interview in his penultimate letter (of 26-6-2017) 
by only offering to meat the JIT to verify the contents of his two earlier letters to 
the JIT. This is materially different from the request made by the JIT which was to 
conduct an investigative session with Mr. Thani with regard to the matters set out 
in the Thani Letters. Although this was expressly underscored by the JIT and a a 
clarification was specifically sought thereon by it on 4-7-2017 from Mr. Thani, 
any discussion or reference to this issue is conspicuous by its absence in the last 
letter received from him by the JIT. 

g. Accordingly, based on the chronology of events, contents of the correspondence 
with Mr. Thani and his above noted conduct, it is the considered view of the JIT 
that, although it was even otherwise completely impracticable to viably organise a 
visit to Doha after receipt of the last letter from Mr. Thani on 7-7-2017, in the 
absence of agreement of the latter to the JIT’s proposed terms of the interview at 
the Pakistan Embassy, Doha and his limited offer simply to confirm in person the 
contents of his two letters to the JIT (as opposed to the Thani Letters), any visit 
literally at the eleventh hour to Doha would have been meaningless and unlikely 
to achieve the objects for which the interview was required by the JIT. The legal 
status and utility of interviewing an individual in such circumstances, who had 
prior thereto, categorically refused to recognise, accept or submit to the courts and 
laws of Pakistan or “to appear before any court or tribunal for any purpose 
whatsoever”, in the JIT’s humble assessment also seemed inappropriate and, 
potentially, an exercise in futility keeping in view the underlying objective for 
which the JIT intended and needed to record the statement of Mr. Thani. 

h. Notwithstanding the foregoing, it is further submitted that the foundational basis 
for the need to interview and record the statement of Mr. Thani arose because its 
is the stance and, indeed principal explanation, of the Respondent No. 1, 6, 7 and 
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8 (which, in turn is sought to be affirmed by Mr. Thani through the Thani Letters) 
is that in 1980, the consideration of AED 12 million from the sale of 25% shares 
of Gulf Steel Mills (GSM) was entrusted to the Al-Thani family of Doha, Qatar to 
invest in the real estate business of the Al-Thani family. However, as reported 
elsewhere in the final report of the JIT, the concerned authorities of the 
Government of Dubai, UAE have confirmed in response to a formal International 
Mutual Legal Assistance Request . In view of this categorical confirmation, in the 
humble view of the JIT, the entire credibility, standing, probative value and 
intended effect of the contrary version set out in the Thani Letters stands 
undermined, negated and belied. In other words, the entire superstructure (being 
the contents of the Thani Letters) is built upon the premise that AED 12 million 
being the sale proceeds from the sale of the remaining 25% interest in GSM were 
invested with the family of Mr. Thani. This superstructure stands demolished by 
the aforementioned reply of the Government of Dubai, UAE. Hence, subject to the 
above earlier comments of the JIT, even otherwise in these particular 
circumstances no material prejudice appears to have been caused to the 
investigation by the the non-recording of the statement of Mr. Thani, in spite of 
good faith efforts and endeavours by the JIT to do so within the limited time 
available with it. 
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(Answers to Questions Raised by Honourable Supreme Court of Pakistan in its Order dated 5 
May 2017 in ease of C.M.A No. 2939 of 2017 in Constitution Petition No. 29 of 2016 etc) 


HILL METAL ESTABLISHMENT 1HMEJ 

The Honourable Bench has directed the JIT to probe following two (2) questions related to 
Hill Metal Establishment (HME):- 

i) How did Hill Metal Establishment (HME) come into existence? Where did its working 
capital come for? 

ii) Where do the huge sums running into millions gifted by Respondent No. 7 to Respondent 
No. 1 drop in from? 

Background of the question 

1 . This Report deals with the subject of Hills Metals Establishment which was introduced into 
the Panama Case proceedings at a later stage when the issue of hundreds of millions of rupee gifts 
from Respondent No. 7 to Respondent No. 1 were being discussed. It was claimed that this was a 
successful concern and is generating huge amount of profits out of which he sends certain sums to 
Respondent No. 1 by way of gifts. 

2. Being very pertinent, Para 79 from the separate declaration of Justice Ejaz Afzal Khan in 
the CP 29 of 2016 is quoted here: 

The record is completely silent on the question how and when Hill Metals 
Establishment was set up by Respondent No. 7, who are its shareholders, what was 
the source of funds which were used to set up this business and why such huge 
amounts of money are being circulated through the said company. It has also not 
been explained whether or not Respondent No. I who is the recipient of these funds 
has any direct, indirect, overt or covert nexus or connection with the said company. 

In today's world of offshore companies, dummy directors and elaborate devices to 
hide and camouflage financial transactions, as has been seen in this case, direct 
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the possibility of legal, beneficial or equitable interests in financial resources or 

assets. 

Receipt and use of financial benefits is one such sign. Therefore, owing to admitted 
receipt of sums in excess of Rs.840 Million between 2011 to 2015 by Respondent 
No. 1 from Respondent No. 7, the possibility of a beneficial interest of Respondent 
No. I in assets ostensibly held in the name of Respondent No. 7 cannot be ruled out. 

As a corollary, if it is found that there is any such interest of Respondent No. 1 in 
Hill Metals Establishment, his failure to declare the same in the Nomination Papers 
and Tax Returns could attract the provisions of Articles 62 and 63 of the 
Constitution for disqualification of Respondent No.l" (Pg 526 to 528 Justice Ijaz U1 
Hasan). 

3. Relevant Para from Court Judgment into the matter is reproduced below, highlighting 
questions relating to HME: 

“By a majority of 3 to 2 (Asif Saeed Khan Khosa and Gulzar Ahmed, JJ) dissenting, who 
have given separate declarations and directions, we hold that the questions how did Gulf 
Steel Mill come into being; what led to its sale; what happened to its liabilities; where did 
its sale proceeds end up; how did they reach Jeddah, Qatar and the U.K.; whether 
respondents No. 7 and 8 in view of their tender ages had the means in the early nineties to 
possess and purchase the flats; whether sudden appearance of the letters of Hamad Bin 
Jassim Bin Jaber Al-Thani is a myth or a reality; how bearer shares crystallized into the 
flats; who, in fact, is the real and beneficial owner of M/s Nielsen Enterprises Limited and 
Nescoll Limited, liow did Hill Metal Establishment come into existence; where did the 
money for Flagship Investment Limited and other companies set up/taken over by 
respondent No. 8 come from, and where did the Working Capital for such companies come 
from and where do the huge sums running into millions gifted by respondent No. 7 to 
respondent No. 1 drop in from, which go to the heart of the matter and need to be 
answered. ” 

4. Tiie first two questions are interlinked. The third question is also related, being linked to the 
claimed income of HME. The first two questions are, therefore, reported upon cumulatively and 
below after which the third question is addressed. 
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Methodology of Investigations - HME 

5. Recording of Statements. With regard to HME, JIT recorded the statements of 
following: - 

a. Respondent No 1 

b. Respondent No 7 

c. Respondent No 8 

d. Mr Rehman Malik 

e. Mr Shahbaz Sharif 

6. Request for Mutual Legal Assistance (ML A) to Government of KSA The JIT 

requested the government of KSA on 3 1 May 2005 to provide documents regarding ASCL and 
HME. 

7. Documents produced / acquired by JIT 

a. Respondent No 7 . In his appearance before the JIT on 3 June, he produced the 
following additional documents, not filed with the Honorable Supreme Court of 
Pakistan, for the first time: 

( 1 ) 

( 2 ) 

(3) 

(4) 

(5) 

( 6 ) 

(7) 

( 8 ) 


Brief Answer to the Question How did Hill Metal Establishment come into 
existence? Where did the working capital come fromj (Annexnre A) 

Copy of the Agreement dated March 20, 2005 between ASCO and Al- 
Tuwarqi. ( Annexure B) 

Copy of the Pay Orders in favor of ASCO. (Annexure C) 

Loan Agreement No. 2131 dated 3 January, 2010 with Saudi Industrial 
Development Fund. (Annexure^ D) 

Loan Agreement No. 2131 dated 2 July 2012 with Saudi Industrial 
Development Fund (Annexure El 

Working Capital Loan Agreement dated 1 April 1 2014 with National 
Commercial Bank (NCB) Bank (Annexure F) . 

Banking Facility Agreement dated 18 June 2013 with Bank Muscat 
( Annexure (7) 

Loan agreement with A1 Rajhi Bank (Annexure H ) 
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(9) Brief answer to “where do the huge sums running into millions gifted by 
respondent No. 7 to respondent No. 1 drop in from?” {Annex lire CO 

b. Sourced Documents. The expression “sourced document” whenever 

employed in this Section refers to documents which have been obtained by the JIT 
as part of its investigations through employing the services of a consultant law firm 
(Guernica International Justice Chambers) engaged for the purpose. The terms on 
and process through which a document referred to as a “sourced document” was 
obtained by the said law firm is set out in a letter dated 30-6-2017 which is 
appended herewith as Annexure I . The JIT respectfully refers the Honourable 
Supreme Court to the said letter so as to take note of the source and status of the 
“sourced document”. In this context, it may be noted that law firm has confirmed to 
the JIT that documents have been obtained from a number of open and confidential 
sources and that the documents are copies of originals and their contents have been 
properly and extensively verified. In its analysis the JIT treats these documents as 
being of authentic whilst acknowledging that their direct and formal admissibility 
and evidentiary value would be subject to applicable law and the further process 
mentioned in the said letter. 

( 1 ) 

( 2 ) 

( 3 ) 

( 4 ) 

( 5 ) 

( 6 ) 

(?) 

( 8 ) 

( 9 ) 

( 10 ) 

( 11 ) 


Hill Metal Est: General Overview (Annexure J) 

Hill Metals Establishment -Sources of Funds. (Annexure K) 

Draft Promissory Note - Unsigned (Annexure Z.) 

Hill Metals Financial Facts (Financials for July 2011) and General 
Overview. (Annexure M) 

Transfer of Funds of SAR750,000/- by Respondent No. 1 to Respondent 
No.7. (Annexure N) 

Transfer of Funds of SAR750,000/- by Respondent No.7 to HME 
( Annexure O) 

Iqama Nawaz Sharif (Annexure P) 

Hill Metals ■ Management Report for the Quarter ended 31-3-2010. 
(Annexure O) 

Amending Agreements (Annexure R) 

Aldar Audit Bureau Report (Annexure S) 

Copy of a signed letter from Al-Rajhi Bank (Annexure 
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(12) Hill Metals Establishment Receipts and Payments Account from July 1, 
2009 to August 17, 2010. (Annexure U) 

c. Evidence collected from Bank Records. Records obtained from Respondent 
No. 1 bank accounts in Pakistan (Annexure V) 

d. Evidence collected by JIT from Jafza Dubai 

( 1 ) T rade License CFZ Annexure W 

(2) Nawaz Sharif CFZ iob letter (Annexure XI j 

(3) Employment Contract Nawaz Sharif (Annexure Y) 

(4) Employment Contract Amended Nawaz Sharif (Annexure Z) 

e. Flow of Major transactions in the accounts of Mian Nawaz Sharif & Maryam Nawaz 
Annexure AA 

f. Flow of transactions along with declared gifts and position of properties purchased 
Annexure BB 

8. Stance of the Respondents No. 7 and No. 8 before the Honourable Supreme Court_in 
CP 29/2016 in relation to HME and remittances to Respondent No. 1 through HME or 
Respondent No. 7 

a. In the pleadings of the Respondent No. 7 and No. 8 before the Honourable Supreme 
Court, HME is averred to briefly through Paragraph 15 of CMA No. 432 of 2017 in 
the following terms: 

“In 2006 the Respondent No. 7 set up a new steel manufacturing business in 
Jeddah, Saudi Arabia by utilizing the sale proceeds of the Azizia Steel Company 
Limited. The annual cash flow and retained earnings from this business have 
enabled the Respondent No. 7 to send remittances to his father in Pakistan. 
Reference may kindly be made to an auditor’s certificate placed herewith as 
Annexure - Q. The purpose of these remittances has been to free his father from any 
financial constraints, given his full time involvement in politics. It has been in the 
knowledge of the Respondent No. 7 that his father has used the gift remittances sent 
by Respondent No. 7 to equitably strengthen the financial position of his sister, 
Respondent No. 6. ” 

b. The only document produced before the Honourable Supreme Court of Pakistan 
(Honourable Court) in support of the above statement by the Respondent No. 7 and 
8 with regard to the source of funding for establishing HME 
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CMA No. 432 of 2017, being a photocopy of a Sale and Purchase Agreement dated 
20-3-2005 (SPA) between Al Aziza Steel Company Limited (ASCL) and Al-lttefaq 
Steel Products Company Limited (Purchaser) 1 (Annexure B) . 


c. In considering the question of establishment of HME it is pertinent to note the 
context that setting up HME was a project to set up a steel mill which, by its nature, 
required very substantial initial capital expenditure accompanied by construction 
and commissioning of a moderately large and complex industrial facility. Such a 
project is both expensive and time consuming besides requiring specific skills and 
expertise. The initial stages of setting up HME included without limitation the 
acquisition of land for the steel mill and labour colony, procurement, erection and 
commissioning of the plant and machinery followed by commercial operations. 


9. Documents produced by Respondent No. 7 before the JIT with respect to HME 

a. At the time of his appearance for recording his statement before the JIT, Respondent 
No. 7 produced the following documents: 

(1) A brief typed and unsigned response to the above mentioned three queries 
of the Honourable Court (Annexure A) . This response to the extent that it 
relates to to the first two queries is reproduced below: 

Hill Metals Establishment (HME) came into existence from funding from the following sources: 

(a) Sponsor funding (HNS). 

(b) Short term funding from friends and business associates. 

(c) Saudi Industrial Development Fund (SIDF), a KSA Government Development Financial 
Institution in Saudi Arabia. 

(d) National Commercial Bank, Saudi Arabia, the largest commercial bank in the region. 

(e) Other commercial banks in Saudi Arabia. 

2. The funds provided by the Sponsor were sourced from sale proceeds of Al-Aziza Steel Company 
Limited (ASCO). ASCO was sold in 2005 by way of Agreement of 20 th March 2005 between ASCO 
and the Al-Twarqi Group of Companies, KSA. (Agreement Atmexure ed) 

3. The total amount of Sale proceeds were SR 63.100 million equivalent to USD 16.827 million. Pay 
orders in favor of ASCO are listed below and attached as Atmexure ed. 


Saudi Hoflatidi Bank 



Pay order no. 

Date 

Amount (SR) Million 

000018629 

14.3.2005 

21.235 


1 The terms and conditions of the SPA and the transaction contemplated therein are relevant to the explanation(s) 
and statements of the Respondent No. 7 with respect to the source of funds employed to set up HME and will be 

< < * *1 .1 i : . J J rtn nf 


Paragraph 15 of CMA No. 432 of 201 7. 
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000018630 14.3.2005 21.235 

000018717 22.3.2005 20AM 

63JOOO Million 

4. SIDF sanctioned a Project loan of SR 149.4 million (USD 39 m) for HME as evidenced by the Loan 
Agreements Annexured . This loan it' 

5. Working Capital Loans of HME i vert 

Bank 

* 

AI-Rajhi 
Bank Muscat 

National Commercial Bank 
These loans were used for m 

(2) Loan Agreement No. 2131 dated 3 January 2010 with Saudi Industrial 
Development Fund (SIDF) (. Annexure D). 

(3) Loan Agreement No. 2131 dated 2 July 2012 with SIDF. (Annexure E). 

(4) Working Capital Loan Agreement dated 1 April 2014 with National 
Commercial Bank (NCB) (Annexure Fk 

(5) Banking Facility Agreement dated 18 June 2013 with Bank Muscat 
(Annexure G). 

10. Statement of Respondent No. 7 before the JIT with respect to HME 

a. The summary of statements and replies of the Respondent No. 7 being in addition to 
the abovementioned documents and as recorded by the JIT for the Honourable Court 
are appended herewith as Annexure DP . 

b. A summary of the substance of the key statements made and replies given by him 
before the JIT, germane to the first two queries under consideration is given below: 

(1) That the sole source of the “sponsor funding” portion of the funds utilized 
for setting up and establishing HME 2 was the sale proceeds of the assets and 
properties of ASCL covered by the SPA, which assets and properties were 
handed over to the Purchaser in March 2005. 

(2) That the entire net sale proceeds were received by the Respondent No. 7 for 
his sole benefit and the amount was SAR 63.100 million. 


as used for project funding. 
e sanctioned by the following: 


Amount 

SR 35 million 
SR 40 Million 
SR 102 Million 


working capital financing . ' 



2 As also stated in paragraph la of the unsigned document at Annex A. 
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(3) The decision to sell ASCL was his grand father’s and neither he nor other 
family members (who he later admitted had an interest and share in HME) 
were keen on its sale. 

(4) That he conceived of the idea and embarked upon the project for setting up 
of HME as a steel mill after the sale of ASCL. 

(5) That the land acquired for and on which the facilities of ASCL were erected 
and set up was barren agricultural land converted or permitted especially as 
a concession by the Kingdom of Saudi Arabia to be employed for industrial 
use which was purchased at a relatively low price by the Respondent No. 7. 

c. It will be noted that, except for a few elaborations and deviations (and subject to 
some material contradictions that came in replies to questions from the JIT) the 
statements of the Respondent No. 7 broadly follow the content and contours of the 
information given and position set out in the unsigned document submitted by him 
before the JIT (i.e. the document appended herewith as Annexure A). 


11. Statements of Respondents No. 1 and 8 in relation to source of funding of HME and 
anv direct or indirect funding of HME. In the context of the queries under examination it is 
pertinent to mention that the JIT also questioned the Respondents No. 1 and 8 in relation to HME 3 . 
The said Respondents denied having, directly or indirectly, provided any funding to HME whether 
for its establishment or for working capital requirements. 

12. Analysis by the JIT With regard to the claimed source of funding for establishment, 
commissioning and operations of HME as a steel mill, the JIT’s analysis, comments and findings 
are under: 


a. Establishment of ASCL 

(1) Setting up of Azizia Steel Mills Limited 

(a) Mr. Hussain Nawaz Sharif failed to produce important documents 
such as the Memorandum and Articles of Association, documents of 
loans from the banks, the financial statefnents, etc., which are 
essential to ascertain the sources that were used to set up this factoiy 


3 There was, however, a significant admission with respect to the ownership interest of the other two brothers of 
the Respondent No. 1 by three separate individuals including the Respondent No. 7 which is also discussed in the 
, ... 

analysis below. S \. f e i i s 

.# 

<c{ . . As 

\ 

hrjn/ 


7 


T 1 
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in 2001. He, however, while explaining the availability of funds for 
setting up of the Azizia steel factory provided the following 
approximate figures of 2001 without any documentary support. 


Year / 

Expense detail 

Amount 

Remarks 

2001 

Purchase of land 

A few hundred 
thousand dollars 

Despite repeated questions, 
did not give even an 
approximate figure 

2001 

Cost of machinery 

USD 0.65 Million 

Purchased from A1 Ahli 

2001 

Paid up capital 

USD 5.3 Million 

Eq to 20 Million riyals at 

3.75 SAReq to 1 USD ( 
historical rate in 2001) 

2001 

Construction 

/intrastructure 

USD 0.05 Million 

Under construction 


Total expenditure in 
2001 

Over USD 6.00 

Million plus a few 
hundred thousand 
Dollars as cost of 
land 



(b) Mr. Hussain Nawaz Sharif claimed that most of the initial funding 
for this project was made available by Mr. Al-Thani. The amounts 
provided by Mr. Al-Thani for 2001 and the loans that he mentioned 
from his unnamed friend are as below: 


Year 

Source of loan 

Amount 

Remarks 

2001 

Qatari adjustment 1 

USD 0.65 Million 

No documentation 

provided, no names 

provided 

2001 

Loan from unnamed 

Saudi friend 

USD 0.8 Million 

max 

Total 


USD 1.45 Million 



(c) While there is no documentary/circumstantial evidence to 
substantiate the provision of funds by Mr. Al-Thani and the Saudi 
friend in 2001, even the loan amount calculated, hypothetically, still 
falls short of the amount spent in the year 2001 by USD 4.55 
million. If the unspecified amount of hundreds of thousands dollars 
for cost of land is included then this gap would further increase. 
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(2) Transportation of Machinery to Jeddah . The claim that the 

machinery for ASCL was brought from Dubai does not hold good as 
according to his statement the machinery from Dubai was loaded on 50-60 
trucks. However when the letter of credit was submitted by Hussain Nawaz 
in the same amount of money was for two truck load of machinery which 
proves that either ASCL was never established or it was established by 
money other than the one claimed. The story of setting up ASCL from 
scrapped machinery is false. This conclusion is proved by the response of 
UAE government to MLA forwarded by JIT requesting for confirmation of 
this transportation. The UAE government has categorically denied any such 
transportation. Document attached with volume iii (Gulf steel mill) of JITs 
report. 

b. Ownership of ASCL. Although it has been claimed that the sole source of 

the “sponsor funding” portion of the funds utilized for setting up and establishing 
HME (or for “bringing it into existence”) was the sale proceeds of ASCL, the 
following factors seriously contradict and materially undermine this stance and 
claimed version: 

(1) The foundational basis for this claim is the SPA and the terms and 
conditions thereof relating to the sale and purchase of the assets and 
properties of the ASCL along with copies of three cheques referenced 
above. On this basis, it is claimed that, as a result of the transaction 
contemplated in the SPA, a net amount of SAR 63.10 million was received 
by Respondent No. 7 for his sole benefit, whose proceeds he invested as the 
“sponsor funding” portion of the funds required to set up HME as an 
operational steel mill. 

(2) However, during the recording of statements of Respondents No. 1, 7, 8 and 
Mr. Shahbaz Sharif an admission was made by each of the said individuals 
to the effect that Respondent No. 7 was not the sole and exclusive owner of 
the entire interest and share in ASCL. Instead, to the extent of two-thirds of 
the total share and interest in HME, he was holding the same effectively as a 
benami (or only ostensible owner) for and on behalf of the brother of the 
Respondent No. 1, Mr. Abbas Sahrif and Ms. Rabia Sharif, the daughter of 
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the other brother of the Respondent No. 1 who were the real beneficial 
owners of all interest and share in ASCL to the extent of one-third each. 


(3) This admission suggests and indicates that, in reality and in substance, 
Respondent No. 1 and his two brothers all had an equal share in ASCL 
which was held on their behalf through their respective children in the case 
of Respondent No. I and Mr. Shahbaz Sharif. In vie'jv of this admission the 
Respondent No. 7 was also queried by the JIT as to how could claim and 
justify being solely entitled to the entire claimed sale proceeds of ASCL 
since the sale proceeds would also have been liable to have been shared pro 
rata according to the respective agreed shares of the other two family 
members, to which his reply was that he was authorized to do so under a 
power of attorney document. However, in spite of a request for the same by 
the JIT, no such document to substantiate this statement was produced 
before the JIT. 

(4) Unless there is an express waiver by the other two admitted beneficial 
owners of ASCL, the consequence of this admission is that, at most. 
Respondent No. 7 would have been entitled to only one-third of the net 
proceeds from the sale of ASCL. This, if the net proceeds are accepted to be 
SAR 63.10 million, would amount to SAR 21 million. If the net proceeds 
are taken to be SAR 42.470 million, the one-third share of Respondent No. 
7 would amount to SAR 14.160 million. In either case, the net amount 
available to the Respondent No. 7 for funding the “sponsor funding” portion 
of the monies utilized to set up and establish HME as a steel mill reduces 
significantly and results in a material contradiction in the claim of the 
Respondent No. 7 with regard to the source of fund for setting up of HME. 
This also then gives rise to the question whether this potion was funded 
through other undisclosed sources and by the other undisclosed persons. 


(5) Notwithstanding the abovementioned factors and their consequences on the 
credibility of the related claims and statement of the relevant Respondents, 
according to the investigation of the JIT and the sourced documents 4 


4 The expression “sourced document” whenever employed in this Section refers to documents which have been 
obtained by the JIT as part of its investigations through employing the services of a consultant law firm (Guernica 
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obtained by the JIT, it appears that the total net proceeds from the sale of 
ASCL paid by the Purchaser under the SPA was SAR 42.470 million rather 
than SAR 63.10 million. Whilst the Respondent No. 7 has maintained 
before the Honourable Court and the JIT that he received SAR 63.10 
million through the three cheques mentioned in the unsigned document at 
Annexure A, the investigation of the JIT and the sourced documents 
obtained by it shows that the Respondent No. 7 has concealed the existence 
and knowledge by him of three further agreements and instruments in 
relation to the sale and transfer of the assets of ASCL pursuant to the SPA 
to the Purchase. 


(6) These documents conclusively establish that the net proceeds actually 
received by the Respondent No. 7 were only SAR 42.470 million. The first 
of these documents is an Amending Agreement dated 6-6-2005 amending 
the terms of the SPA which bears the signatures of the Respondent No. 7 on 
behalf of ASCL (the Seller 5 under the SPA), which is at Annexure R . The 
second document is a Mandate to Act as an Attorney in Fact also dated 6-6- 
2005 (Attorney Mandate) which too bears the signatures of the Respondent 
No. 7 on behalf of ASCL), which is at Annexure R-l . The third instrument 
is a Mandate to Act as Escrow Agent (Escrow Mandate) also signed on 6- 
June-2005 by the Respondent No. 7 on behalf of ASCL which is at 
Annexure R-2 . 

(7) Upon a cumulative reading of the Preamble and Clauses 3 and 4 of the 
Amending Agreement, it is evident that, subsequent to the execution of the 
SPA, the Respondent No. 7 (qua Seller) agreed with the Purchaser that the 
two parties shall jointly instruct the Escrow Agent holding the two cheques 


International Justice Chambers) engaged for the purpose. The terms oil and process through which a document 
referred to as a “sourced document” was obtained by the said law film is set out in a letter dated 30-6-2017 which 
is appended herewith as Annex 1. The JIT respectfully refers the Hon’ble Court to the said letter so as to take note 
of the source and status of the a “sourced document”. In this context, it maybe noted that law firm has confirmed 
to the JIT that documents have been obtained from a number of open and confidential sources and that the 
documents are copies of originals and their contents have been properly and extensively verified. In its analysis 
the JIT treats these documents as being of authentic whilst acknowledging that their direct and formal 
admissibility and evidentiary value would be subject to applicable law and the further process mentioned in the 


said letter at Annex 1. 

5 The expression Seller is defined to mean ASCL rather than Respondent No.7 as essentially an ‘asset sale” took 
place under the SPA, although ASCL is described in SIDF documents as a “sole proprietorShi^Uegistered under 
the laws of KS A. 
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both dated 14-3-2005 and bearing No. 18629 for SAR 21,235,000 and No. 
18630 also for SAR 21,235,000 to the Respondent No. 7. However, 
significantly, with regard to the third cheque bearing No. 18717 for SAR 
20,630,000 dated 20-3-2005, Clause 3 of the Amending Agreement 
specifically provides that the same shall be released to die Seller and, in 
exchange, simultaneously the Seller will make available to the Purchaser a 
certified cheque of equivalent value of SAR 20,630,000. Moreover, the 
Escrow Mandate confirms that the Escrow Agent did indeed release all of 
the cheques under and in accordance therewith. The Amending Agreement 
(in Clause 2) and the Attorney Mandate confirm that risk and title in the 
assets and properties of ASCL covered by the SPA stood vested in the 
Purchaser on 6-6-2005. 

(8) These source documents, if accepted, completely negate and contradict the 
stance of the Respondent No. 7 with respect to the net amount received by 
him from the sale of ASCL and, hence, also the claimed amount of funds 
that were available for investing in the establishment of HME as the 
“sponsor funding”. These three documents also contradict the statement of 
the Respondent No. 7 before the JIT to the effect that the assets and 
properties of ASCL covered by the SPA were handed over to the Purchaser 
in March 2005. Moreover, these three documents prove as incorrect and 
misleading the statement of the Respondent No. 7 before the JIT to the 
effect that, except for the SPA produced by him, there was no other 
documents relating to the sale of ASCL, besides the fact that the 
Respondent No. 7 with a view to overstating the net proceeds received from 
the sale of the assets and properties of ASCL covered by the SPA, 
deliberately concealed the existence of the Amending Agreement, the 
Attorney Mandate and the Escrow Mandate even though all three of which 
bear his signature. 

(9) In this context, it is also pertinent that the Respondent No. 7 was unable to 
produce before the JIT the relevant books of account and bank account 
statements showing the actual amounts credited in his favour or as received 
by him on account of the sale proceeds actually paid by the Purchaser to the 
Seller under the SPA. Additionally, it is relevant to underscore that the copy 








/ 
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of the SPA provided to the JIT was neither the original nor a complete copy 
thereof in as much as Schedule 5 (referred to in Clause 1.1 of the SPA and 
which sets out details of the “Assets” to be sold and transferred under the 
SPA) and Schedule 7 (referred to in Clause 15.1 of the SPA and which sets 
out definitions employed in the SPA) - which are obviously integral and 
important parts of the SPA - have been withheld and neither produced 
before the Honourable Court nor the JIT. This raises further suspicions and 
undermines the credibility of the version and statements of the Respondent 
No. 7 vis-a-vis the SPA, its terms and implementation of the transaction and 
manner and mode of settlement of payments contemplated therein. 

Although it has been claimed that the source of the “debt” or “borrowed” portion of 
the funds utilized for setting up and establishing HME (or “brining it into 
existence”) was: (a) short term funding from friends and business associates; (b) 
SIDF, NCB and other commercial banks in KSA, the following factors appear to 
seriously contradict and materially undermine this claim: 

(1) No documentary proof to substantiate or quantify the “short tenn funding 
from friends and business associates” claimed to have been obtained and 
utilized in “bringing it into existence” or setting up and commission of 
HME was ever produced before the JIT. No such document was produced 
before the Honourable Court during the hearing of CP 29/16 either. Hence, 
to this extent, the claim remains a bare and unsubstantiated statement of the 
Respondent No. 7. However, some further sourced documents throw light 
on this aspect which is discussed further below. 

(2) SIDF Loan. As regards reliance on utilization of funds received under 
loans from SIDF for establishing and setting up of HME, the Respondent 
No. 7 has produced before the JIT following :- 

(a) A Loan Agreement No. 2131 dated 3-1-2010 (Annexure D) which 
contemplates provision of a loan by SIDF of up to SR 90,000,000 to 
“Hussain Mohammad Nawaz Sharif Hill Metal Industry for Metal 
Establishment” a sole proprietorship establishment and organized 
under the laws of KSA and registered on 18-6-2005; and 
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(b) A further Loan Agreement (Annexure E) dated 2-7-2012 under 
which SIDF has agreed to lend a further sum of SAR 59,400,000 to 
“Hussain Mohammad Nawaz Sharif Hill Metal Industry for Metal 
Establishment”, thereby makes the total loan amount of SAR 
149,400,000. 

(c) Whilst there is no further documentary proof provided by the 
Respondent No. 7 of actual disbursement and utilization of the loans 
contemplated in these two documents, in Paragraph 1 5 of CMA 432, 
the Respondents No. 7 and 8 submitted that HME was set up “in 
2006” as a “new steel mill”, the preamble of both of the SIDF Loan 
Agreement state that HME was registered with the Commercial 
Registration of Jeddah on 16 Feb 2005. 

(d) In any event, whether the “new steel mill” was set up in 2005 or 
2006, either way, since the SIDF loans did not become available to 
Respondent No. 7 and HME until at least some time in 2010 (as 
regards the first loan of SAR 90,0000,000) and until after July 2012 
(as regards the second loan of SAR 59,400,000), this statement and 
claim is contradicted and negated by the documents produced by the 
Respondent No. 7 himself before the JIT. 

(e) It is also pertinent to mention that the signei originals of neither of 
the two SIDF Loan Agreement referred to above was submitted to 
the JIT. The documents provided were mere uncertified photocopies 
under cover of the unsigned document. 


(3) A1 Railii Bank 

(a) As regards the source of “working capital” funding for HME, the 
Respondent No. 7 has claimed through the unsigned document at 
(Annexure A} that HME had, amongst others, access to a facility of 
SAR 35 million from Al-Rajhi Bank. However, during the course of 
investigation JIT discovered that the said loan was sanctioned in 
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2008 l 'Annexure H) and according to a source document (Annexure 
22 (being a copy of a signed letter from AI-Rajhi Bank) addressed to 
HME, this facility was canceled on or around 27-10-2009 and the 
security therefore being charged on: (i) factory land # 9709 in 
Jeddah; and (ii) residential villa in A1 Hamra District was released. 
Hence, the impression being given of availability of working capital 
through above mentioned loan is selective narration to generate a 
false perception. 

(b) Accordingly, at least to this extent a false or misleading impression 
has been sought to be created by the Respondent No. 7 with regard 
to the available sources of “working capital” for a project such as an 
operational steel mill, which requires large amounts of working 
capital to sustain itself 

I 

(4) Non Provision of Audited Financial Statements of HME 

(a) A credible and useful source of authentic evidence regarding the 
source and quantum of equity and debt actually employed to set up, 
establish and operate HME is the audited financial statements of 
HME. These would also be relevant in verifying the contents of the 
response and replies of the Respondent No. 7 including the contents 
of and position depicted through the unsigned statement at 
Annexure A . 

(b) The audited financial statements would also shed light on the 
quantum source of initial funds and actual debt and equity portions 
and the actual project cost and allied matters. It is undeniable that 
the audited financial statements of HME are indeed prepared and 
exist as these are referred to in the document appended by 
Respondents No. 7 and No. 8 at Annexure Q to CMA 432/16 6 . The 


6 At page 133 of CMA 432/16. This is a “Statement of Cash Balances and Net Profit After Tax for the Years 
Ended 31 December 2010 to 31 December 2014” in which the figures have been “traced” from respective 
“audited financial statement”. 
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SIDF loan agreements also specifically require HME to maintain 
accounts. 

(c) However, in spite of repeated requests by the JIT, the Respondent 
No. 7 failed and declined to produce certified true copies of the same 
before the JIT. The JIT draws a negative inference from such failure, 
which appears intentional with the object of ^avoiding the complete 
truth from being discovered by the JIT regarding the source and 
quantum of funds, assets, liabilities and actual profitability of and 
dividends declared by HME. The absence of and failure to produce 
the audited financial statements of HME may also lead to 
undermining the credibility of the other limited information 
regarding the source of funds, assets, liabilities and actual 
profitability of HME furnished by the Respondent No. 7 or No. 8 
before the Honourable Court or the JIT. 

(d) The audited financial statements would also have revealed the actual 
and true cost of setting up of HME and then enabled verification of 
whether the claimed sources of funds were indeed even sufficient to 
completely fund such setting up and establishment of a steel mill. In 
this context, based on a source document Annexure J, the 
acquisition cost of 59, 101 square meters of industrial land in 
Khumrah District, Jeddah was SAR 11.1 million, another 1, 750 
square, meters of land was acquired for the labour colony at a cost of 
SAR 0.277 million, the cost of just one “shredder” for Jeddah was 
SAR 10 million. This does not include cost of civil works and cost 
of other plant, equipment, machinery and vehicles. If all of the costs 
mentioned in this document are accepted and taken into account, 
these far exceed the funds claimed to have been available to 
Respondent No. 7 to set up HME. 

d. In addition to the above, during its investigations the JIT has also obtained two 
further sourced documents which tend to further undermine and contradict the 
statements and stance of the concerned Respondents vis-a-vis the source of funds 
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employed to set up and operate HME. Each of these documents and its implications 
vis-a-vis the questions of the Honourable Court and the stance of the concerned 
Respondents is given below. 

e. Hill Metal Establishment: Source of Funds 

(1) Appended as Annexure K, this unsigned document shows that: 

(a) During the period 21-9-2009 and 25-11-2008 HME received funds 
amounting to SAR 59,999,860 million (or US $ 15,999,963 million) 
in nine separate tranches from one Mr. Saeed Sheikh. 

(b) There is reference to a “MD NCB’s Account” which during the 
period 5-10-2009 to 16-3-2010 shows movement of SAR 
36,456,741 (or US $ 9, 721, 797) in this account. 

(c) A net amount of SAR 38,289,000 (or US $ 10,210,400) received by 
HME as S1DF Loan disbursements. 

(2) With regard to the amount of SAR 59,999,860 million (or US $ 15,999,963 

million) stated to have been received from Mr. Saeed Sheikh: 

(a) The Respondent No. 7 did not mention this during any of his 
appearances before the JIT. Mr. Saeed Sheikh according to 
investigation of the JIT is the maternal uncle of Mr. Javed Kiyani. 
According to further investigation by the JIT into the matters 
reported in the “Rehman Malik Report” and statement of Javed 
Kiyani made before JIT, this same individual was involved in 
sending substantial amounts in traveler cheques to Mr. Javed Kiyani 
from outside Pakistan through a personal courier (Mr Phil Berry), 
which were deposited and converted into United States Dollar 
Bearer Certificates and liquidated and handed over to Sharif family 
at Model town. In addition large amounts were deposited in “fake 
accounts” opened in the names of Salman Zia, Asghar Ali and 
Mohammad Rizwan. These deposits in “fake accounts” were then 
employed as collateral to raise loans for the companies ot Sharif 
family. 
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(b) This is a very substantial amount of funding and its terms are not 
entirely clear. However, it appears that this “loan” is linked to 
another source document in (i.e. Guaranty dated 16-9-2009 at 
(Guaranty) apparently issued by Respondent No. 7 in favour of 
Colebrook Investments Limited (Colebrook) incorporated and 
existing under the laws of St. Vincent & the Grenadines. It appears 
that this “Guaranty” may have been issued by Respondent No. 7 to 
Colebrook to secure the amount of US $ 15,999,963 advanced to 
HME possibly by the (unnamed) owner of Colbrook. A related 
source document connected to the Guaranty is a Convertible 
Promissory Note also dated 16-9-2009 of US $ 10,000,000, at 
Annexure L . The “Guaranty” provides option for conversion of loan 
into equity of HME or equivalent by the owner of Colebrook. The 
Balance Sheet of HME as of 31-7-2011 (another source document, 
at Annexure M shows a ‘convertible borrowing’ of SAR 60,000,000 
which is may well be the same transaction. 

f. MD NCB’s Account 


(1) With regard to the “MD NCB’s Account” which during the period 5-10- 
2009 to 16-3-2010 shows movement of SAR 36,456,741 (or US $ 9, 721, 
797) in this account, when the Respondent No. 7 was queried about the 
same, he denied knowledge thereof. 

(2) However, according to the JIT’s investigation, this apparently refers to 
Respondent No. 7’s personal bank account with NCB which is also used to 
inject funds (of unknown and undisclosed source) into HME by Respondent 
No. 7. 

Direct Nexus between HME and Respondent No 1 

(1) In the context of the “source of funds” for establishing or operating HME, 
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link between Respondent No. 1 personally and funding of HME and its 
operations. 

(2) The first of these documents, at Annexure N . is (an unsigned) copy of 
instructions dated 20-9-2010 issued by Respondent No. 1 to the “Private 
Banking” section of A1 Raji Bank, Jeddah in terms of which the Respondent 
No. 1 is instructing “immediate” transfer of an amount of SAR 750,000 
from his account No. 462 60801 3344552 to the account of Respondent No. 
7 also maintained with A1 Raji Bank. 

(3) This second related source document, at Annexure O , is (an unsigned) copy 
of instructions dated 20-9-2010 issued by Respondent No. 7 to A1 Raji Bank 
instructing transfer of SAR 750,000 from the account of Respondent No. 7 
to the account of HME maintained with A1 Raji Bank. 

(4) These two documents, if accepted, establish a direct nexus and link between 
HME and the Respondent No. 1 in which Respondent No. 7 is being 
employed as a conduit. This not only undermines and contradicts the 
statements and stance of the concerned Respondents with respect to the 
“source of funds” to establish and operate HME but is also relevant in the 
context of the massive remittances made by HME (or Respondent No. 7) to 
Respondent No. 1 during the period 2009, which aspect is discussed whilst 
addressing the third of the three queries being examined and addressed in 
this Section. 


h. Receipts & Payments Account 

(1) Another source document, at Annexure U, is the “Receipts & Payments 
Account” of HME for the period 1-7-2009 to 17-8-2010. This document 
contains a table bearing the heading “Funds Returned” and which, amongst 
others, contains the following entries: ! 
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(a) Entry showing payment of SAR 903,834 to Pakistani Consultancy 
Firm, Sidat Hyder Morshed, Associates for SAP License & 
Maintenance?. 

(b) Entiy showing payment of £ 6000 to Flagship Investments Limited 
with comments “On Director’s Current Account”. 

(c) Entry showing payment SAR 1,912,500 to “Hassan” with comment 
“Indsys”. 

(d) Entry showing payment of SAR 1,875,000 to FIDS (Owned by Ali 
Dar son in law of Respondent No 1 and son of Respondent No 10) 
with comment “Indsys”. 

(e) Entry showing payment of SAR 560,000 to HDS with comment 
“Indsys”. 

(I) Entry showing payment of SAR 3, 752, 300 (or US $ 1,000,613) to 
CFZ. 

(2) These entries, if accepted, belie the statements and claims of the concerned 
Respondents in respect of not having any nexus with HME as the entries 
show that HME has borrowed or otherwise received funds which it has 
repaid (during the period to which the table relates) from the personal 
account of Respondents No. 7 and 8 besides Flagship Investments Limited 
(wholly owned by Respondent No. 8) and the amounts during the relatively 
brief period covered by this document. 

(3) Moreover, the reference to “CFZ” in this document Showing that an amount 
of SAR 3, 752, 300 (or US $ 1,000,613) has been returned or repaid to it by 
HME during 1-7-2009 to 17-8-2010 is also significant. The reference by 
“CFZ” in the view of the JIT is likely a reference to Capital FZE (Jabel Ali 
Free Zone entity) owned by Hassan Nawaz Sharif, regarding which the 
honaourable Justice Ijaz ul Ahsan had raised his concerns and had directed 
the JIT to collect evidence with regards to its business activities and role in 
transfer of funds to different entities controlled by Respondent 7 & 8. JIT 
during its investigation found out that the Chainnan of the board of Capital 
FZE was Mian Nawaz Sharif (Respondent No 1). 

7 From the payment of SAR 903,834 for SAP, it appears that HME has one of the sophisticated Financial 
software SAP even then full details (as well as audited accounts) are not provided. 
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(4) Copies of the following documents as certified by the Jabel Ali Free Zone 
Authority which have been obtained by the JIT as part of its investigation 
are appended herewith: 

(a) Employment letter of Nawaz Sharif. Annexure X 

(b) Employment Contract of Nawaz Sharif with Capital FZE. 
Annexure Y 

(c) Employment Contract Amendment of Nawaz Sharif with Capital 
FZE Annexure Z 

(5) The above documents of Capital FZE and along with a copy of the resident 
visa Annexure P for the United Arab Emirates issued to Respondent No. 1 
for the period 2009/20015 and which describes him as the Chainnan of the 
Board of Directors of Capital FZE along with the employment agreements 
and amendments thereto which show that Respondent No. 1 was paid a 
salary of AED 10,000 per month by Capital FZE all cumulatively taken 
(along with the entries in “Receipts & Payments Account” of HME) prove 
and establish: 

(a) That HME, Capital FZE, Flagship Investments Limited and HDS are 
linked and associated. 

(b) The Respondents No. 1, 7,8 and 10 each are interconnected, they 
have common business interests which are undisclosed 

(c) The Respondent No. 1 has direct, indirect, overt and covert 
association with and interest in businesses and entities which have 
not been declared or acknowledged in Pakistan by the Respondent 
No. 1; and that 

(d) Respondent No. 1, Capital FZE and HME are interlinked and have 
nexus with each other. 

(6) All of the foregoing, contradicts the statements of the Respondents No. 1, 7 
and 8 in this regard. 
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13. Stance of the Respondents No. 1. No. 7 and No. 8 before the Honourable Supreme 
Court in CP 29/2016 in relation to remittances to Respondent No. 1 through HME or 


Respondent No. 7 


a. In the pleadings of the Respondent No. 7 and No. 8 before the Honourable Supreme 
Court, this aspect is also covered, albeit briefly in Paragraph 1 5 of CMA No. 432 of 
2017, which has been reproduced above. The stated purpose ^of these remittances or 
“gifts” was to free the Respondent No. 1 from any financial constraints, given his 
full time involvement in politics. Essentially, the stance taken was that in 2006 the 
Respondent No. 7 set up HME and that “the annual cash flow and retained earnings 
from this business have enabled the Respondent No. 7 to send remittances to his 
father in Pakistan”. 


b. Aldar Audit Bureau . In support of this instead of the complete audited financial 
statements of HME, a so called “Statement of Cash Balances and Net Profits after 
Tax of HME for the years 2010-2014” prepared by Aldar Audit Bureau (Abdullah 
AlBasri & Co.) dated 19-1-2017 (HME Cash and Profit Statement) Annexure S . 
The HME Cash and Profit Statement is misleadingly referred to in Paragraph 15 of 
CMA 432/17 as an “auditor’s certificate”, which in actual fact simply and only 
“traces” figures in the audited financial statements of HME for the period 2010 to 
2014. The HME Cash and Profit Statement (at page 134 of CMA 432/17) only 
contain the claimed figures for “net profit after tax” and “cash and bank” balances in 
each year. 

c. In the unsigned statement Annexure DP under cover of which various documents 
were submitted by the Respondent No. 7 to the JIT, a reply to the above question is 
also given, the material parts of which are reproduced below: 
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A brief analysis of the documents provided is depicted in the chart below 


Year 

Net Profit 
SAR 

Net Profit 
(Converted 
US$) 

Gifts 

Received by 
MNS from 
Hill Metal 
(US$) 

Gifts 

from 

Hussain 

Nawaz 

(US$) 

Total 

Gifts 

(USD 

Equivalent 
PKR Gifts 
(Converted 
Figures) 

Gifts as 
%age of 
Net 
Profit 


2010 

2,207,208 

588,589 

_ 

1,543,553 

1,543,553 

131,247,000 

262.25% 

2011 

10,943,945 

2,918,385 

“ 

999,959 

999,959 

85,646,488 

34.26% 

2012 

15,223,740 

4,059,664 

" 

199,959 

199,959" 

19,096,085 

4.93% 

2013 

1,228,394 

2,994,238 

799,959 

1,974,054 

2,774,013 

279,216,823 

92.65% 

2014 

3,726,348 

993,693 

1,081,228 

- 

1,081,228 

107,609,366 

106.62% 

2015 

-5,912,579 

-1,576,688 

2,161,416 

“ 

2,161,416 

.219,237,236 

-137.09% 

Sub- 

Total 

37,417,056 

9,977,882 

4,042,603 

4,717,525 

8,760,128 

- 

88% 

2016* 

- 

- 

2,679,700 

- 

2,679,700 

279,548,035 

- 

2017 

- 

- 

421,735 

- 

421,735 

44,054,120 

“ 

TOTAL 

- 

6,722,303 

- 

11,439,828 

1,165,655,153 

' 


*Profitibility position ofHME for the year 2016 was not provided by Respondents. 
Net profit earned during 2010-2015 $ 9,977,882 

Total gifts given to MNS in 6 years 2010-2015 $ 8,913,301 

Percentage of gifts of net profit 88% 


14. 


Gifts bv Respondent No.7 to Respondent No.l 

a. Starting from year 2010, Respondent No.l is receiving gifts and remittances from 
his son Respondent No.7 and his business entity named M/s Hill Metals 
Establishment (I1ME) from Saudi Arabia. Up to May 2017, Respondent No.l 
received Euro 1.267 million and US$ 10.148 million from Respondent No.7 & 
HME. The Rupee equivalent of these foreign currency receipts, come to around 
Rs.1.166 billion. In addition, to these, Respondent No. 7 also made remittances of 
around Rs.69.228 million to, his sister, Respondent No.6 (Mrs. Mariam Safdar (MS) 
from HME in 2008 and 2009. . .. 
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b. As per statement of Respondent No.7 submitted at the Honorable Supreme Court of 
Pakistan, the amounts were transferred by him to Respondent No.l as to free his 
father from any financial constraints, given his full time involvement in politics. 
However the scrutiny of Respondent No.l, bank records in Pakistan, revealed that 
more than 70% of the gifts received by Respondent No.l, were in turn gifted to 
Respondent No. 6 as gifts. Moreover a substantial amount of Rs.100 million was 
given as donation to PML (N) in 2013. 

c. Further, hefty amounts almost, 25% of the gifts received from Respondent No.7 
were withdrawn in cash by respondent No. 1. 

d. Comments. Major observations related to transactions in the bank accounts of 
Respondent No.l and Respondent No.6 are given below: 

(1) Around 88% of total net profit earned by M/s HME during 2010 to 2015 was 
sent to MNS through gifts and remittances indicating his close association or 
beneficial interest in the company. 

(2) A total amount of Rs.1,165 million was sent by Respondent No.7 to 
Respondent No.l as gifts and remittances from 2010 till May 2017. Out of 
this amount, Rs.822.725 million were gifted by Respondent No.l to 
Respondent No.6 during the same period (Annexure VL Apparently 
Respondent No. 6 used the gifts received to acquire land. The declared land 
holding of Respondent No.6 increased from zero in 2010 to Rs.804.424 
million in 2016 as per her tax returns filed with FBR. 

(3) Rs.45 million were transferred from PML(N) account to Respondent No. 1 on 
10-Jun-2013. Considerations against this payment were not available on 
record. 

(4) The amounts of gifts received by Respondent No.l significantly increased 
after 2012-13. 

(5) Till the year 2012-13, the gifts received by Respondent No.l from 
Respondent No.7 & HME were declare as gifts whereas, the same amounts 
were termed as remittances after the year 2013-14 in tax returns of 
Respondent No.l after he assumed charged as Prime Minister. 

(6) Declared gifts were also used to repay the amounts to the person who gifted 
those amounts i.e. from Respondent No.6 (Rs.24.851M) to Respondent No.l 
and from Respondent No.l (Rs.19.460M) to Respondent No.7. 
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(7) The detailed pattern of transactions in bank accounts of Respondent No. 1 
and Respondent No.6 along with declared gifts and position of properties 
purchased is explained in flow chart at (Annexure AA & BB). 

15. Analysis by JIT. The analysis and comments of the JIT on the above are as under: 

a. Contrary to the averments of the Respondent No. 7 at Para 15 of CMA 432/17, 
which attributed the “annual cash flows” and “retained earnings” from HME as the 
source of fluids enabling the remittances to Respondent No. 1, the supporting 
evidence produced (i.e. HME Cash and Profit Statement) is neither the cash flows 
nor the retained earnings position of HME. Instead, as requested by the Respondent 
No. 7, the accounting film has simply “traced” the yearly figures relating to “net 
profit after tax” and “cash and bank balances” at the respective year ends. In the 
absence of detailed financial statements disclosing, other vital information on the 
health and financial viability including its ability by having sufficient balances in the 
“retained earnings”, mere year end cash and bank balances are insufficient (and 
irrelevant) to accurately establish and verify the fact whether, after disbursement 
through remittances of the lions share of the available cash of HME in any given 
year as gifts to Respondent No. 1, there was enough working capital left to sustain 
and operate the usual business of HME. 

b. Similarly, the “yearly net profit after tax” is certainly not a substitute for the “yearly 
retained earning” position of a business entity. The “retained earning position” 
reflects the cumulative position of the undistributed profits net of the accumulated 
losses, if any, as of a particular date. A business cannot distribute profits to the 
owners unless there is a balance available here. The HME Cash and Profit 
Statement, in other words, simply does not contain all of the necessary and relevant 
information and figures to enable due and proper verification of facts. The 
information is incomplete and inapt for the purpose for which it has ostensibly been 
submitted. 

c. It is pertinent to note that while Respondent No.l has showrl these remittances were 
received as gifts from his son Respondent No.7, the records obtained from 
Respondent No.l bank accounts in Pakistan ( Annexure V) revealed that the above 




remittances included the payments made from the accounts of HME; a business 
entity8 as opposed to Respondent No. 7 personally. 

d. Respondent No. 7, was unable to produce any banking record or relevant documents 
of the source at KSA, which may shed light on the so called huge gifts given to 
Respondent No. 1. 

e. Starting from year 2010, Respondent No.l is receiving gifts and remittances from 
his son Respondent No.7 and his business entity i.e. HME from KSA. Up to May 
2017, Respondent No.l received Euro 1.267 million and US$ 10.148 million from 
Respondent No.7 and HME. The Rupee equivalent of these foreign currency 
receipts, come to around Rs. 1.166 billion. In addition, to these, Respondent No. 7 
also made remittances of around Rs.69.228 million to, his sister, Respondent No.6 
from HME in 2008 and 2009. 

f. As per statement of Respondent No.7 in CMA 432/17 the amounts were gifted by 
him to Respondent No.l so as to free his father from any financial constraints, given 
his full time involvement in politics. However the scrutiny of Respondent No.l, 
bank records in Pakistan, revealed that more than 70% of the gifts received by 
Respondent No.l, were in turn gifted to Respondent No.6 as gifts. Moreover a 
substantial amount of Rs.100 million was given as donation to PML (N) in 2013. 
Moreover, approximately 25% of the “gifts” received from Respondent No.7 were 
withdrawn in cash by Respondent No.l. 

g. Most significantly, around 88% of total net profit earned by HME during 2010 to 
2015 was remitted as “gifts” to Respondent No. 1 directly from a bank account of 
HME or through Respondent No. 7. Since 88% of the total ljLet profit, during the six 
years from 2010 to 2015 by HME was transferred to Respondent No. 1, it left just 
12% for the purported sole owner i.e. Respondent No 7, based in the KSA to 
maintain and support his lifestyle and that of his immediate family. This figure of 
89% give rise to a strong presumption or inference that in substance and in reality, 
the Respondent No. 1 has a beneficial and proprietary interest in HME. This view is 
further buttressed and reinforced if consideration and weight is given to the source 
documents: (a) at Annexure N, being (an unsigned) copy of instructions dated 20-9- 
2010 issued by Respondent No. 1 to the “Private Banking” section of A1 Raji Bank, 
Jeddah in terms of which the Respondent No. 1 is instructing “immediate” transfer 
of an amount of SAR 750,000 from his account No. 462 60801 3344552 to the 

8 HME as aforesaid is described in the SIDF loan documents as a “sole proprietorship” under the laws of KSA. 
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account of Respondent No. 7 also maintained with Al Raji Bank; and (b) at j 

Armexure O , being (an unsigned) copy of instructions dated 20-9-2010 issued by 

I 

Respondent No. 7 to Al Raji Bank instructing transfer of SAR 750,000 from the 
account of Respondent No. 7 to the account of HME maintained with Al Raji Bank. 

These two documents, if accepted, establish a direct nexus and link between HME 
and the Respondent No. 1 in which Respondent No. 7 is being employed as a 
conduit and give much credence to the view that the Respondent No. 1 has 
significant beneficial interest in HME and that, contrary to the claimed position, 

Respondent No. 7 is not the time and sole owner of HME but a nominee or 
ostensible owner only with limited, if any, actual beneficial interest in HME. 

h. Another source document being the Management Report of HME (Arutexure O) for 
the quarter ended 31-3-2010 establishes that “after a long period of stress and 
strained performance” HME “finally came out of the red” in this quarter for the first 
time. Accordingly, this also creates doubts about the claimed success and 
profitability of HME to such as level as to enable it to remit jn amount equivalent to 
Rs. 1,165.655 million over a period of six years. 

i. Yet another factor which tends to throw the claimed source of the funds which were 

remitted as gifts to Respondent No. 1 (i.e. profits of HME) into serious doubt are, 
amongst others, the express restrictive covenants contained in the S1DF Loan 
Agreement dated 3-1-2010 expressly restrict maximum dividend to “the lessor of 
25% of the paid in capital” or the total repayment of installments during the same 
fiscal year”. An identical covenant is also found in the second SIDF Loan 
Agreement dated 2-7-2012. Moreover, even the maximum annual capital I 

expenditure is also capped by a covenant. In terms of Clause 9, HME is even 

restricted from creating any encumbrance on the revenue or assets of HME without 
the prior approval of SIDF. It is axiomatic that the quantum of funds of HME 
claimed to have been ‘gifted’ to Respondent No. 1 would, if trae, result in default by 
HME under the SIDF Loan Agreements. Accordingly, this factor too, tends to call 
into question the veracity of the claimed source of the ‘gifts’ remitted to Respondent 
No. 1 from KSA. 

j. A total amount of Rs. 1,165 million was sent by Respondent No.7 to Respondent 
No.l as gifts and remittances from 2010 till May 2017. Out of this amount, 

Rs.822.725 million were gifted by Respondent No.l to Respondent No.6 during the 
same period. Apparently, Respondent No. 6 used the gifts received to acquire land. 



t 1 



29 


The declared land holding of Respondent No.6 increased from zero in 2010 to 
Rs. 804.424 million in 2016 as per her tax returns fded with FBR. During 2008- 
2009, an amount of Rs.69.228 million was directly remitted by HME to Respondent 
No.6. 

k. Rs.45 million were transferred from PML(N) account to Respondent No.l on 10-6- 
2013 and considerations against this payment were not available on record. 

l. The amounts of gifts received by Respondent No.l significantly increased after 

2012-13. ^ 

1. Conclusion. The evidence brought on record by the Respondent, at best, is selective, 
incomplete, partial and inconclusive to form an objective conclusion by JIT on the veracity of the 
stance taken. In any case, if the SIDF loan agreements are taken at their face value, Respondent No. 
7 did not produce any evidence or means establishing his personal capacity of meeting the SAR 
90.4 M equity requirement as his share in the sale proceeds of A1 Azizia Steel Company fell well 


short of this requirement. 

2. Despite repeated requests, Respondent No. 7 did not produce the relevant 
corporate/business records. It is therefore not possible to ascertain: 

a. The legal status of Hill Metals Establishment (HME) whether it’s a sole 
proprietorship, partnership or a company limited by shares. 

b. The sole beneficial status of Hussain Nawaz Sharif; whether he is the only owner, 
partner or in case of a limited company the only shareholder. 

c. The actual equity injected in HME and the banking records showing that he has the 


d. 


means to inject that equity. 

Though, the SIDF loan agreements clearly stipulate that HME has to get its accounts 
duly audited every year, the Respondent did not produce the audited financial 
statements, repeatedly requested by JIT. In the absence of audited financial 
statements since establishment of HME in 2006 to date it is not possible to quantify 
and place a monetary value on : 

(1) Owner’s equity injection. 

(2) Actual status of borrowings from SIDF; the project financier. 

(3) Borrowings from friends and business associates. 

(4) Borrowings from National Commercial Bank, Saudi Arabia. 

(5) Borrowings from other commercial banks in Saudi Arabia. 

(6) Operating results after HME went into commercial operations. 
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3. Respondent No. 7, in the light of above, was found not to be forthcoming with truthful 
disclosure as to the sources and actual utilization of the funds and could not therefore establish the 
lawful means for his ownership of HME. 

16. Similarly as regards the gifts extended, it is not possible to conclusively comment on the 
financial health of HME and its ability to extend such lavish gifts in the absence of the relevant 
corporate/business and banking records. 

17. Therefore, in the absence of audited financial statements since establishment of HME till to 
date, it is not possible to conclusively quantify and place a monetary value on: 

a. Owner’s equity injection and status of the Retained Earning’s from where the 
possibility of sending large monetary gifts can be established. 

b. Operating results after HME went into commercial operations. 

c. Accounting treatment and disclosure of the amounts remitted as gifts to Respondent 
No. 1 in the financial statements. This is essential in terms of understanding the 
nature of remittances. Whether they were owner’s share of profit or shown as an 
expense in the books of accounts? If they were an expense eg. Fee or Commission 
than in that case Respondent No.l who is a tax payer in Pakistan would be liable to 
all the applicable taxes. 

(1) Whether the cash flows of the HME support the payments of gifts to 
Respondent No. 1. 

(2) Whether the retained earnings account balances support the payments of gifts 
to Respondent No. 1 and are in compliance with the loan covenants entered 
into with the lenders of HME, in particular, SIDF. 

The pattern and the manner in which these remittances were made by between 2010 
till May 2017 by Respondent No. 7 to Respondent No. 1, prima facie cannot be 
characterized as gifts from a son to a father. They keep coming at regular intervals, 
at times on a monthly basis, as if they were a regular source of income, without 
which, Respondent No. 1 would not be able to maintain his livelihood. 

Respondent No. 1 on the other hand, recipient of these ostensible gifts, given to him 
“to free him from any financial constraints, given his full time involvement in 
politics”, utilizes these hefty remittances in making equally hefty gifts to his 
daughter i.e. Respondent No. 6 who goes on to acquire huge land holdings to 
“equitably strengthen her financial position”. 



d. 
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f. During the six years 2010 to 2015, 23 remittances, aggregating to US $ 8,913,301 
million were made. The annual amounts of remittances bore no correlation with the 
profits of HME in that year. For example the Net Profit for the Year 2010 was US 
588,589 but the remittance for that year was US $ 1,718,500. Similarly US $ 
2,161,416 were remitted in the year 2015 in which HME incurred a loss of US $ 
1,576,688. 

g. On the basis the Aldar Audit Bureau’s Statement produced by Respondent No 7 and 
the disclosure of Remittances Received in the Tax Returns and the entries in the 
bank statements of Respondent No. 1, it transpires that almost 88% of the total net 
profit made, during the six years from 2010 to 2015, by HME was transferred to 
Respondent No. 1. Leaving just 12% remaining profits for the purported sole owner 
i.e. Respondent No 7, based in the KSA to maintain and support his affluent lifestyle 
and that of his immediate family. The sheer quantum of the profits going to 
Respondent No. 1 in actual effect make him the significant beneficial owner of the 
business, ostensibly owned by his son - Respondent 7, practically reduced to the 
status of his Benamidar. 



(WAJID ZIA) PSP, 

Head of JIT (AMERAZIZ) 





QUESTION 

How did Hill Metals Establishment come into existence? 

Where did the working capital come from? 

1. Hill Metals Establishment (HME) came into existence from. funding 
from the following sources: 

a. Sponsor funding (HNS) 

' b. Short term funding from friends and business associates. 

c. Saudi Industrial Development Fund (SIDF), a KSA Government 

... ' Development Financial Institution in Saudi Arabia. 

d. National Commercial Bank, Saudi Arabia, the largest 
commercial bank in the region. 

e. Other Commercial Banks in Saudi Arabia. 

2. The funds provided by the Sponsor were sourced from the sale 
proceeds of Al-Azizia Steel Company Limited (ASCO). ASCO was 
sold in 2005 by way of Agreement on 20 th March 2005 between 
ASCO and the Al-Tuwarqi Group Of Companies, KSA. 

(Agreement Annexed) 

‘ 

T .} * 

3. The total amount of Sale proceeds were SR 63.100 million 
equivalent to USD 16.827 million. Pay orders in favor of ASCO are 
listed below and attached as Annexed. 

i 



1 




Saudi Holiandi Bank 


3i 



000018629 14.3.2005 21.235 

000018630 14.3.2005 21.235 

000018717 22.3.2005 20,630 

J 63.100 Million I ^ 

4. The SIDF sanctioned a Project Loan of SR 149.4 million(USD 39 m) 
for HME as evidenced by the Loan Agreements Annexed. This loan 
was used for project funding. 

5. Working Capital Loans of HME were sanctioned by the following 
Banks in Saudi Arabia. 


Bank 

Al- Rajhi Bank 
Bank Muscat 

National Commercial Bank 


Amount 

SR 35 million % 

SR 40 Million z 3 ■. 
SR 102 Million ^ W 


] ^ 

These loans were used for Working Capital Financing— 
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SALE AND PURCHASE AGREEMENT is made in Jeddah, Saudi Arabia, on '20 
March, 2005 

C'jrtiflrtJi au hm &iipy of th® orfgte) 



B Sign*! m : He®*® Matnmni, U«W i* ( ' ‘ %r^. 

Between. T5 ? a tar Firm of Hero Mriim %% 

•teddsii, SwflllA^bia. w: 

2 5 uti; 2018 

Al Azizia Steel Company Limited, (the Seller) a private coropany-limited.-by- 
cap i t al, incorporated in Saudi Arabia whose head office 104086 Jeddah 21331. 
The - Seller is the sole legal and beneficial owner of the Properties and Assets. 


AHttefaq Steel Product Company Limited, (the Purchaser) a private company 
limited by capital, part of the Al -Tuwairqi G roup-of^Compani es, incorporated 
under the laws of Saudi Arabia whose Head office is at P.O. Box 2705, Dammam 
31461. 

WHEREAS! 

(A) The Seller has agreed to sell, and the Purchaser has agreed to purchase the Assets 
and Properties on the terms and subject to the conditions set out in this agreement. 

(B) Words and expressions used in this agreement shall have the meanings set out in 
Schedule 7 unless the context otherwise requires. 

It is agreed as follows: 


r^ 4 


SALE AND PURCHASE 

I 

Subject to and in accordance with this agreement the Seller shall sell and. transfer, 
and the Purchaser shall purchase, the Properties and Assets with effect from 
Closing on terms that the same covenants shall be deemed to be given by the 
Seller on Closing in relation to the Properties and Assets set out in Sche dule 4 and 

PRICE 

The total price for the Properties and Assets shall be SAR 63,100,000 (SIXTY. 
THREE MILLION ONE HUNDRED THOUSAND SAUDl'RlYALS), less the 
sum of SAR 20630,000 (TWENTY MILLION SIX HUNDRED THIRTY 
THOUSMtTSAtJDimALS) representing the first Tranche drawn down under 
the Loan Agree ment. 

The Purchaser shall, immediately upon signing this contract, deposit in the view 
of payment SAR. 42,470,000 (FORTY TWO MILLION FOUR HUNDRED 
SEVENTY THOUSAND SAUDI I^YALS) by two certified cheques of equal 
amounts to the Escrow Agen t. Within one week^of- the.slgning of the.pres.ent 
agreement, furthef 'certified cheque(s) for the amount of SAR 20,^530, POO-. 

l$i YA 

t A 
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(TWENTY MILLION SIX HUNDRED THIRTY THOUSAND SAUDI 
RIYALS) shall be deposited with the Escrow Agent but shall only become 
payable in the event that the Loan Agreement is not assigned to the Purchaser, 


UNDERTAKINGS OF THE PARTIES 


3.1. The parties undertake to submit a joint application to the SIDF for the assignment 
of the Loan Agreement to the Purchaser and it shall be the sole responsibility of 
the Purchaser to follow up such application and comply with ensuing formalities, 
The Seller shall, wherever necessary, provide reasonable assistance to the 
Purchaser in this regard. 

3.2. In the event the Loan Agreement is successfully assigned to the Purchaser, and 
the Seiler and guarantors are fully released from all obligations under the Loan 
Agreement, then the Escrow Agent shall return, on Closing, the certified 
cheque(s) of SAR 20,630,000 (TWENTY MILLION SIX HUNDRED THIRTY 
THOUSAND SAUDI RIYALS) in its possession to the Purchaser. Consequently, 
the Purchaser shall assume the liabilities under the Loan Agreement and any 
Encumbrances over the Assets and Properties in favour of the SIDF. 

3.3. In the event that the Loan Agreement is not assigned for any reason whatsoever, 

the Seller shall then take all measures it feels are appropriate for the transfer of | 
the Properties and Assets free from all Encumbrances, Upon receipt of evidence! 
that the titles of ownership relating to the Properties and Assets were- transferred ! 
into the name of the Purchaser or its nominee, clear of all Encumbrances, the' 
Escrow Agent shall then remit, on Closing, to die Seller, payment of the full j 
amount of the Purchase price, amounting to SAR 63, '100,000 (SIXTY THREBI 
MILLION ONE HUNDRED THOUSAND SAUDI RlYSLS), " 

3.4. The Seller and the Purchaser shall collaborate in all procedures neceBaary for the 
transfer of the Assets and Properties’ ownership, and meet their respective 
obligations under this contract. 



The Purchaser realizes, having been explained the same by the Seller, that all 
necessary approvals, permissions, entitlements, licenses etc. including but not 
limited to the allocation of power by the Saudi Electricity Company and building 
permissions from the relevant municipalities, pertaining to the Properties and 
Assets vested in the Seller. However, the Purchaser shall, in its sole discretion, 
purchase the Assets on the basis that no liability or responsibility of any kind shall 
be attributable to the Seller, under any circumstances, with respect to the 
consequences of any application to the relevant authorities for the transfer of such 
approvals, permissions, entitlements, licenses etc. to the Purchaser or any third 
party thereof :v r r~.' ." ^ 

•* ■ V ~'^A'o 

All vehicles belonging to the Seller shall not formjart of this agreement and shall 
continue to remain the properly of thG Selier atiGr Closing, . ~ 

The parties shall provide each other within a week of the signing of the present 
agreement, w ith a res olu tion passed unanimously by th eir sharehold ers approvin g 
the terms and conditions contained Herein, 
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INSURANCE 


The Seiler shall, continue in force and comply with all/ any policies of insurance in 
respect of the Company’s business and assets until (and including) the Closing date 
which thereafter the Purchaser shall be responsible for insurance cover of the 
Properties and Assets. 

8.0 FORCE MAJEBRE 

For the purposes of this Contract, a fovc& ittctjeure " shall mean the parties shall not 
be liable for delay in performing or for failure to perform their obligations if the 
delay or failure results from any of the following: (i) Acts of God, (ii) outbreak of 
hostilities, riot, civil disturbance, acts of terrorism, (in) the act of any government or 
• authority (including revocation of any license or consent), (iv) fire, explosion, 
flood, fog or bad weather, (v) any cause or circumstance whatsoever beyond the 

reasonable control of each party. 

The Parties must promptly inform each other of the occurrence of one of the above 
acts or events. 

9.0 FURTHER ASSURANCES 

9.1 Each of the parties agrees to perform (or procure the performance of) all farther 
acts and things and execute and deliver (or procure the execution and delivery of) 
such further documents, as may be required by law or as may be necessary or 
reasonably required to implement and give effect to this agreement for the 
purpose of vesting in the Purchaser the fall benefit of the Properties, Assets rights 
and benefits to be transferred to the latter (including the execution of all deeds 
and documents, procuring the convening of all meetings, the giving of all 
necessary waivers and consents and the passing of all resolutions and otherwise 
exercising all powers aud rights available to them). 

9.2 In the absence of specific agreement to the contrary, each party shall be 
responsible for its own costs and expenses incurred in giving effect to the 
provisions of clause 9.1 

9 3 Except as otherwise provided in this agreement, each of the Seller and the 
Purchaser shall be responsible for its own costs, charges and other expenses 
(including notarisation and/or registration fees) incurred In connection with the 
negotiation, preparation, entering into and completion of this agreement and the 
other Transaction Documents. 

10.0 NOTICES 

Except as otherwise provided in certain provisions of the AgreeJart or m the 
laws of Saudi Arabia, any notice required under this Agreement is sufficient if 
S-* be in writing and sent by means of communication enabling the sender fo 
establish that the notice was indeed delivered to the recipient at the address 
indicated at the beginning of the Agreement or at any other address wliichjthc^ 
latter may communicate in accordance with this subsection. 
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CONFLICT WITH OTHER AGREEMENT 


In the event of any conflict between this agreement and any other agreeme^^^^) | 
relating to the Proposed Transaction (including any Local Agreement), this 
agreement shall prevail (as between the parties to this agreement unless; 

(a) Such other agreement expressly states that it (or any part of it) overrides 
this agreement in any respect and the Seller and the Purchaser are either 
also parties to that other agreement or otherwise expressly agree in writing 
that such other agreement shall override this agreement in that respect; or 

w The contrary is expressly provided elsewhere in this agreement. 


12.0 ENTIRE AGREEMENT 


12.1 This agreement and the other Transaction Documents set out the entire agreement 
and understanding between the parties in respect of the sale and purchase of the 
properties and assets. This agreement supersedes all prior agreements, 
understandings or arrangements. It is agreed that: 

(a) No party has entered into this agreement or any other . Transaction 
Document in reliance upon, nor shall any party have any claim or remedy 
in respect of, any statement, representation, warranty, undertaking, 
assurance; collateral contract or other provision made by or on behalf of 
any other party other than those expressly set out or referred to in this 
agreement or any other Transaction Document; and 

(b) Except for any liability which a party has under or in respect of any breach 

of this agreement or any of the other Transaction Documents, no party 
shall owe any duty of care or have any liability in tort or otherwise to any 
other party in respect of, arising out of, or in any way relating to the 
Proposed Transaction. j 

12.2 This clause 12 shall not exclude any liability for, or remedy in respect of, 
fraudulent misrepresentation. 

13.0 WAIVERS, RIGHTS AND REMEDIES 



No failure or delay by the Parties in exercising any right or remedy provided by 
law or under or pursuant to this agreement or any of the Transaction Documents 
shall impair such right or remedy or operate or be construed as a waiver or 
variation of it or preclude its exercise at any subsequent time and no single or 
partial exercise of any such right or remedy shall preclude any further exercise of 
it or the exercise of any other remedy. 

The rights and remedies of the Parties under or pursuant to this agreement and 
under or pursuant to the other Transaction Documents are cumulative, may be 
exercised as often as they considers appropriate and are in addition to their 
respective rights and remedies under general law. 
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13.3 



The rights and remedies of the Purchaser under this agreement shall not be 
affected, and the liabilities of the Seller under this agreement shall not be 
released, discharged or impaired, by (i) Closing, (ii) any investigation made into 
the affairs of the Seller or any knowledge held or gained of any such affairs by 
or on behalf of the Purchaser (except, in respect of the Warranties only), (iii) 
subject to compliance with the notice requirements in the expiry of any limitation 
period prescribed by law in relation to a Claim, or (iv) .any event or matter 
whatsoever, other than a specific and duly authorised written waiver or release by 
the.Purchaser. 



14.0 GENERAL 

14.1 Notwithstanding Closing: 

(a) Each provision of this agreement and the other Transaction Documents not 
performed at or before Closing but which remains capable of performance; 

(b) The Warranties; and 

(c) Ail covenants, indemnities and other undertakings and assurances 
contained in or entered into pursuant to this agreement or the other' 
Transaction Documents; 


Shall remain in full force and effect and (except as otherwise expressly 
provided). 

14.2 This agreement may be executed in any number of copies and by the parties to it 
on separate counterparts, each of which is an original but all of which taken 
together shall constitute one and the same instrument. 


14.3 No amendment, variation or waiver of this agreement (or of any of the other 
• Transaction Documents) shall be valid unless it is in writing and duly executed by 
or on behalf of all of the parties to it. The expression variation shall include any 
variation, supplement, deletion or replacement howsoever effected. Unless 
expressly agreed, no variation shall constitute a general waiver of any provision 
of this agreement, nor shall it affect any rights, obligations or liabilities under or 
pursuant to this agreement which have already accrued up to the date of variation, 
and the rights and obligations under or pursuant to this agreement shall remain in 
full force and effect, except and only to the extent that they are specifically varied. 

.14.4 Each of the provisions of this agreement and the other Transaction Documents is 
severable. If any such provision is held to be or becomes illegal, invalid or 
unenforceable in any respect under the law of any jurisdiction; • 



So far as it is illegal, invalid or unenforceable, it shall be given no effect 
and shall be deemed not to be included in this agreement or the relevant 
Transaction Document but it shall not affect or impair the legality, validity 
or enforceability in that jurisdiction of any other provisions of this 
agreement or the relevant Transaction Document (or of the provisions of 
this agreement or that other Transaction Document in any other- 


jurisdiction); and 
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16.0 GOYEKMNG LAW, JURISDICTION AND SERVICE OF PROCESS 

16. 1 This agreement and the relationship between the parties shall be governed by, and 
interpreted in accordance with, the laws of Saudi Arabia. 

16.2 Each of the parties agrees that the Board of Grievances in Saudi Arabia is, subject 
to clause 16.3 to have exclusive jurisdiction to settle any disputes (including 
claims for set-off and counterclaims) which may arise in connection with the 
creation, validity, effect, interpretation or performance of, or the legal 
relationships established by, this agreement or otherwise arising in connection 
with this agreement, and for such purposes irrevocably submit to the jurisdiction 
of the Board of Grievances. 

16.3 The Seller irrevocably waivejVj any objections to the jurisdiction of any court 
referred to in this clause. 

16.4 The Seller irrevocably agrees that a judgment or order of any court referred to in 
this clause in connection with this agreement is conclusive and binding on it and 
may be enforced against it in the courts of any other jurisdiction, 

16.5 The Seller irrevocably consents to service of process or any other documents in 
connection with proceedings in any court by facsimile transmission; personal 
service, delivery at any address specified in this agreement or any other usual 
address, mail or in any other manner permitted by the law of the place of service 
or the law of the jurisdiction where proceedings are instituted. 

AS WITNESS this agreement has been signed on behalf of the parties the day and year first 

brforewH, ^X^A h (jT)V~ 

SIGNED by ( ftls j ft-uN toytiJ SIGNED by ( ) 

for and on behalf of v for and on behalf of ) (\C| 

[SELLER] ir«?ec- CsXAtVr? ) [PURCHASER] p«,. 
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and enforceable substitute provision or provisions satisfactory to any (Ir- 
relevant competent authority but differing from the replaced provision as V '—- 
little as possible and the effect of which is as close to the intended effect 
of the illegal, invalid or unenforceable provision. 

15.0 INTERPRETATION 

15.1 Words and expressions used in this agreement shall have the meanings set out in 
Schedule 7, unless the context requires otherwise. 

15.2 The Schedules comprise schedules to this agreement and form part of this 
agreement. 


WITNESS 1: 

Mr. Abdur Razzaq 
Iqama Number; 
Signature!*: 


Witness 2: A 

Mr, Salman Mein ™ 

Iqama Number: j_ <?>*? V3-& 
Signature; 
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SCHEDULE 1 
SELLER WARRANTIES 

PART A: 

GeneraH/Commerdal 


1 . The Seller, The properties and assets 

I.l Authorisations, valid obligations, filings and consents 

(a) The Seller has obtained all corporate authorisations and (other than to the extent 
relevant to the Conditions) all other applicable governmental, statutory, regulatory 
or other consents, licences, authorisations, waivers or exemptions required to 
empower it to enter into and perform its obligations under this agreement and any 
other Transaction Document to which it Is a party. 

(b) This agreement and the Transaction Documents which are to be entered into by 
the Seller will, when executed, constitute valid and binding obligations of the 
Seller, 

(c) Entry into and performance by the Seller of this agreement and/or any Transaction 
Documents to which it is a party will not violate or conflict with the provisions of 
its memorandum and articles of association, certificate of incorporation, by-laws, 
or equivalent constitutional documents in each relevant jurisdiction in any way 
that would materially adversely affect its ability to enter into or perform its 
obligations under this agreement and/or any Transaction Document to which it is 
a party, 

(d) Subject to fulfilment of tire Conditions, neither entry into this agreement nor entry 
into, and implementation of, the Proposed Transaction will; 

(i) Result in violation or breach of any applicable laws or regulations in any 
relevant jurisdiction; or 








(u) Amount to a violation or default with respect to any statute, regulation, 
order, decree or judgment of any court or any governmental or regulatory 
authority in any jurisdiction. 

Details of the Seller 

The Seller is validly incorporated, in existence and duly registered under the laws 
of its jurisdiction of incorporation and, in the case of the Seller, has full power 
conduct its business as conducted at the date of this agreement. 
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PART B : 

Real Estate 

1. General 

(a) The Properties comprise all the land and buildings owned, leased, and 
used by the Seller except its corporate office at 34 Muhammadiya Plaza 
Madinah Road, Jeddah. 

(b) The information in respect of the Properties set our in Schedule 4 is true, 
complete and accurate. 

2. Possession and occupation 

The Seller is in possession of all the Properties, and no other person is in or 
actually or conditionally entitled to possession, occupation, use or control of any 
of the Properties except the mortgage/pledge of Saudi Industrial Development 
Fund (SIDF) over the Properties and Assets of the company under its Loan 
Agreement dated 22 March 2004 with the Seller, 

3. Title 

(a) The Seller has good and marketable title to the Properties which title has, where 
requisite, been perfected by registration' or other Io3pBent'at' , the rr appropriate 
public registry with the best quality of title available, 

(b) All original deeds and documents necessary to prove title are in the possession of 
Saudi Industrial Development Fund and will be handed over on Closing, unless 
the Loan Agreement is taken over by the Purchaser. 

(c) There is no Encumbrance in or over or affecting any of the Properties or Assets 
other than the mortgage and notes held by the Saudi Industrial Development 
Fund, which shall be discharged or satisfied on or before Closing. 

(d) The Seller is the sole legal and beneficial owner of, and otherwise absolutely 
entitled to, each of the Properties and the proceeds of sale thereof and all fixtures, 
fittings, plant and equipment at the Properties are owned absolutely by the Seller 
free from any Encumbrance, 




2. BUSINESS ASSETS 


2.1 Ownership 

The Properties, Assets (Plant and Machinery) to which tire provisions of Parts B of this 
Schedule and Schedule 5 respectively shall apply is the absolute property of the. Seller 
and is free from all Encumbrances and any other rights exercisable by third parties), 

2.2 Possession and! third party facilities 

All of the assets of the businesses carried on by the Seller are in the possession or under 
the control of the Seller, and there are no circumstances which might result in the 
expropriation of any such assets by any Governmental Entity, 

2.3 Condition 

All the plant, machinery, and equipment used by the Seller are in a good state of repair 
and are not obsolete. 

3. LITIGATION AND INVESTIGATIONS 

The Seller is not a claimant or defendant in or otherwise party to any litigation, 
. arbitration or administrative proceedings which are in progress or threatened or pending 
by or against or concerning it or any of the Assets of the Seller. 


of fe original 
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SCHEDULE 2 

PURCHASER WARRANTIES 

1 • The Purchaser is validly incorporated, in existence and duly registered under the laws 
of its jurisdiction and has full power to conduct its business as conducted at the date 

of this agreement. 

2. The Purchaser has obtained all corporate authorisations and (other than to the extent 
relevant to the Conditions) all other applicable governmental, statutory, regulatory or 
.other consents, licences, authorisations, waivers or exemptions required to- empower 
it to enter into and perform its obligations under this agreement and any other 
Transaction Document to which it is (or is proposed to be) a party. 
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SCHEDULE 3 

CLOSING ABMANGEMENTS 


Closing Obligations 

1.0 Joint Obligations 

The Parties shall take all necessary steps to obtain requisite 
permissions/permissions from the relevant governmental authorities. 

(a) Duly executed transfers of title into the name of the Purchaser; and 

(b) The title deeds set out in Schedule 4 relating to the Properties. 

2.0 Purchaser Obligations 

2.1 The Purchaser in accordance with Clause 2 of this Agreement ensure that full 
payment is paid to the Seller in the bank account of Seller’s choice. 

2.2 Deliver or procure that there is delivered to the Seller (or made available to the 
Seller's satisfaction) a copy of a resolution of the board authorising the execution 
of and the performance of its obligations under this agreement and each of the 
Transaction Documents to be executed by it; 


3.0 Seller Obligations 


At dosing the Seller shall ensure smooth handing over of its properties and assets to 
the Purchaser. 
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SCHEB101LE 4 



PROPERTIES 


Land 

An area of 262,500 square meters as set out in the attached Extracts, initialed by the 

rmr+mo 

Bciclidinga and Structures 

Factory 

Shed 

Staff Accommodation 
Supervisor Accommodation 
Generator Room 
Weigh Bridge & Control Room 
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In the Name of Allah 

[ The Merciful, The Beaetot 

;; . L °AN AGREEMENT NO, 2131 

: On this 5 ^ ,, 

Corresponding to the 03 rd 2 5 Muharram 1431H, 

■ oayot Januaiy 2010Gr. 


• ^aie^:.:^y i ■ . 




f Second Party: 




^ l0pmentFundtp , Mohammad m&S&tiffi:- 

A wWk fimmM organization, established itoMM?"” 1 * lndu »*^ ^ ^Mifei/ 
md girting «n«fer fhe taws ^ 4 i • " “ 

the kingdom of Sauds Arabia, haying itH t k° Ie f njmetorship Established,^ oreahkei 

Kingdom of Saudi Arabia J“ de Jj ** and I&gulatiohs ' ' 
F.O„BOX 4143, %adfc 1 1!43, reoresented in 5i“ 8doni rfSauiM Arabia, 

this Loan Agreement 8m Address ; P.O.Box .‘(104086) 

Jeddah 21331 

NaraiS&f SighnSoi-j-; j ^ jjjj ^ t ered * n ^ ommercia f Regl 8 (raiiot i 

Mr. Mohammed & AMJobaib J?° 5 <f 3 ^53™) ' ' \ 

Position S Director General - SIDF ?* te 07/01A426H. / j 

t Sponsored by;« s / 

[• l Mr j Hussain Alohammed Nawaz Shartf u ^ 

, Pakistan Nationality . . .. 

!’ Aapei«Pas8ipi>iitWo.’}(BXSi239gi} 

f'ositiOM t Project's Owner 

Ax NSV 

1 fir %\ 

1 I iVt « casp il 
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Mr ; Mohammed & Al-Dobaib 
Position \ Director General - SIBsF 


Hereianjter referre d to as “ THE FUND” 

The Loan • '" ' ~ SSffiaaSag^gia^»«y 

» TI||! Marimom non of to Loan, SB 00,000,00(1 ( Ontv NiuMf MlMton s „„ai u,„ , 

Draudiwii remiinanEom Date: 2Wi2/343]lM,. * audiRijafe^ 

: E ?w Meteta Establishment . 

Purpc^ ot the Project : Steel Billets. 

Ue "f tel ofthe ' pK * K * ' AMChuiam ladwtrial Ctty- .South of Jeddah 
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1 ^ aX i*n U n a i RCntaI SUa,: Annua* ' ’ 

■ . U°UN ,On ly Three MtmonMve Hundred Tbonsand Wyab) , 

J-Wwldng Capital Ratio. No| to thM , 

( »«) >» 1 (One, Period, Through*,, the life of, he loan. I 

(unei Fcrpod; Throughout the life of the ioan« 

4-MKximum Dividends: The Leww oft. . 

*} i5 /o m paid-im Capital' 

or 2) The to, at repayment of instaltaraB ^ ^ ^ ^ ^ . 

Annual '.. 

* 4,5M ’ M * <°»* 8b Million Five Ii„„ d ,;ed Thousand Riyab,. 

6- Operation Date: 5'' Quarter H450H. ( 3 r ' Quarter 2009Gr). 

Special C ovenants a 

’ 2£3T SS? tr SS12S t TT’f Sa,dl ******* 

Eaviroiimeut (FMft x*mw appHcublef * PrMWel,cy of Meteorology and ; . 

aw eo foe coute^ *“ proJect and * tBer w = ,a <»^* '“ 
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4 f ritt0 ' tft * hf ; “ 50% disbursement agate the ImHrfi. , . 
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ProduLlo^igm fttfXZw Ma? P,0y * " M *‘ qualified and , ! ; e ; 

satfisfactiom of the 51 BF, ^nngci fiud Metallurgist to the- 


■S‘ Prior to auj dlsburseaneut against the it t >/«•* urnti , 

specifications. * ^ tci be satisfied with its costs andj y 


'' to disbursement, of tbe final 2U B i t nf fii* „ 

*■ the parties hereto Mill **. w , 

Borrower- ur| fgjE- ItetP'is Credit Cow-alttont. ’ ' ’ J J ‘ ' 1gKed **y both the '* • 
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NOW FT IS HEREBY AGREED as fallows: - 


Psgs ;S; 


C* aU8C '■ BkMW 1 “* i * trod “ Ki »“ * «• ««~PM «M t. mAM „ lte g raI,tM.»H^: 
(Secondly) DEFINITIONS AND INTERPRETATION ^ 

1,1 “ — 

W hXstsS 3“ % the official 

(B) Dral?^'- 11 " . me “ s tlie peiic,d commencing on the dale hereof and ending onthc' 

(r , S “!‘ d v n Terrn , manon Date staled on page, ! ) both dates inclusive, g 

~ being ouS? 88grefi8te Prindpai amoum bQnwed Sunder and for the: tune- 

Sj th t \ N ° tf in tht f0fm mrt,exed f>^to.(ExhibitC), ' 

rnnmZ St cirr >e U " e C - C «*“« b >' <* Borrower .delUed 
CP , ,;, h l FUfld pUrM * 0 J, to Agreement in the form annexed hereto (Exhibit fl) r 

. , OShns of the Fund ' means the office of die Fund io Riyadh, Saudi Arabia. ' 

(Gt i iojea means the project described in Exhibit A hereto and “Project Description" 
means such description in the said Exhibit A, - ' 

(*.l In this Agreement, unless the context, otherwise dictates, words denoting the singular shall 
include the pJuru and ife versa, words denoting any gender shall include the other gender 

and tlie headings herein me for the puipose of reference only and shall not affect the 
construction hereof ’ . ' 


Clause Sjh AGREEMENT 

ijpoh and subject to the temis and conditions of this Agreement, the Fund agrees to lend and : 
the Borrower agrees to borrow, an aggregate principal amount of up to bur not exceedingjthe 
Maximum Loan stated on page 1. There is no obligation on the Fund's part to disburse the entire 
amount Of die !om> unless the terms and conditions regarding disbursement have been complied 
with, 

in this regitrrt the Fund has the right. etthet to suspend the loan disbursement until die 
Bcurower fv.Mi.lls the Fluid’s required conditions to accept the finaneeable costs or to reduce the 
loan to the limit of such accepted costs. ' ’• , 

Clause 3. DRAWDOWN /§ 

1.1} Disbursement will be made from time to lime to compensate the Borrower for- projeef 
costs incurred and paid all in accordance with the Fund's disbursement policies; tJjte* 
Fund shall be satisfied that the coats incurred b t v the Borrower are true and valid. 

(2) Tlie Borrower should, wherever he decides to draw a portion of the loan amount subject 
to die temis and conditions of this agreement, send to the Fund, five Business days before 
the date he propose for such a drawing, within the Draw-dawn period,, a written notice, by 
mail. Fat or telex, valid on delivery, setting forth the amount and date proposed for such 
drawing. 

(3) Bach drawing skull be paid by the Fund against the issue and delivery by the Borrower- in 
fever of die Fund of a Mote in an amount equal to the drawing concerned and with a 

} maturity'- falling on the Drawdown Termination Date stated on page I. Such Notes are- 
/' hereinafter called “the Interim Motes” Upon the- Drawdown Termination Dace each 

/ Interim Note shall be surrendered o.t the Office of the- Fund and cancelled against issue 

i end deliver,' by the Bon envoi in jfcvcr of ihe- Fund of it series of Notes (“the Final Notes") 
which reKKivi in rhe FutuVr, possession with aggregate ts.ee value equal to the aggregate 
fc.cc value of the surrendered Intentx Notes md each series of Final Notes being in 
amounts unci with maturities vin'iespouduig precisely to tbe repayment instilments on tfjfir 
Lo.an to become due under Clause 4 below . < s s ._ 
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Cta use 4. REPA>7 vEENT 


i’V -'. • If A' '■* v 
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provid; d Vrn the SZ 1 ' Dein f made a P^r. surrender M 

^s-^PAvmm cpmmTvmDpmmr, ' ' ' :' C ;\iS|||c 
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• .. ■;;: •;"' 

Oauss 6. ENCOURAGING THE PRIVATE SECTOR ' ' - CAjJ'C 

production {toe until full “"l . hw tong «* . S" ' 

rsftrr :rr ^' « ® 

approved in the Project’s Stud> . * ^ ance with offers presented ana .T .1 :''• ’ 

«* Pto-to ., . W- : 

available at such firms. 1S Ftm>l as much & if technical expertise is ■ ? ;V. 

“’SmlZSz * *"* CS1, “ *“«— » •**• «- P1 ^ K te ^ ’ ." . ^|f: : '- 

Clause T, FAVMKNTS • -.:'rK~. -••■ 

All payments to be made bvrheBcn^v-r >•*..•, . , «. . • 1 ^ 

ftindsand fa legal money of Saudi Arabia 10 . imuiediatel y mailable ' ' 

m '- either to the Office of the Fund or fifth? Fund shall fr^i ■ U ° n or ' v Uliholding : whatsoever 
account as may be so specified with direct ^^^teJcsr^P^iio oa^Fcut advksc't<^tlie SU ^ J ; ^§T ' 

Clause 8. CONDITIONS PRECEDENT ’ fi ffelO 

precedent ^ * ** ******* 

satisfactory to the Fund. lllL toU<wu « »« the form and substance 

(L) At or, before signing this Agreement: t ' 

I At A Copy of foe Cotnmerefal Registretion 4b . • \m d.¥&* -1 

Industrial License for .tfae Protect or othe- ^ -i ® t,on ttnd C0 Pi ! of thepW'^. H ^ / 

f i ' ifc tot J " •** tototowof *» \ \ J.j 

iC > c«ff» Of ail reisvsai iSnOt"*- H " ,Ba ss Note; \4>j v fey.; 
and mortgage Deed " ntv ncceiaai y for signing this agreement ?;•' P\ 

' ".•4? ** 
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( H) At the; time <f tuhnittia* fKsi request disbursement 
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lA -’ «Wdenl ei th« £ * *«M^glSP 

; •• and that the title deeds ^documents of bwS?^ ' W,d • . v 

i deposited with the Fund or its nominee- " * COncemed with the . • 

; ' ’ ^-natio^ 

, UI ’ A * rile time of s «'.«nining subsequent disbursement requests;. 

The Borrower shall represent warrant and agree to and with the Fund that' > 

• ^ A) Hit. representations end warranties set out in (T'lntine. g k^I/vi, . 

time as if made at that rime- and undertake m , t ’ 0f ! 11116 and aoc Urate,:at|hai:::- •. ' 

- requested for identification and- nderu,U ' to “*»« • " 

uv ite^3SnS wSSta'*” *• |,raamWe « 

f 

Clause 9. RfiiPFjESE^fFATiDN'S, WARRANTIES AND AGREEMENTS 
' ! he Botrower hereby represents and warrants to and agrees with the ^Fund as follows; *- “• '■ " 

{ i) The Firm is established raid registered as shown on the introduction and the BorroWerJias 

i ff !! P r UrP ° rQt | P ° W ® fDrs has Inken al! corporate action oeoassaiy and “reeei*ed : 'i# : • 
governments, permits necessary to authorize and operate the Project and for entn' ihto - 
and penormuiK-e of On* Agreement, that the Order Motes, the Mortgage Nofo tfeS- 
- ou» •J«ew» c « l s •vfr.a.ift-re legally valid and binding obligations of the/ Boirovvef and 

^ ctirojcea&lc- agumsut in iKaxdmice with their teims: . .. - 

4 1 * ’P 95 ®*® Project sa accordance with the plans and specifications oo/uained or referred 
the Pr^ect r0JeCt DeSCript * C ‘ ri aud fJie T roceeds th * Toim shall be used exclusively for 

(.->) The execution, delivery and performance of this Agreement, the Order Notes, and the 

Mortgage Deed by the Borrower will not conflict with any legal or contractual oblkatlori 
of die Borrower; 61 

(4.! The Borrower is not in default under any contractual obligations relating tp. ihefordiecu 
and no event which, in association with the giving of notice, lapse of riine -ot-dhieb r *'• 
conditions, would constitute such a default as aforesaid and no litigation, arbiO-atibii^r y' ■ 
administrative proceedings are presently current or pending or. to the knowledde-of th^ ' ' ■ 

/> Borrower acquaint and: ' ' : 

>‘ 5 ^ Ali information concerning die Borrower and the project introduced to the Fund are- trtif: 

• a ‘ ld CQ£T6Cl atld ^ Borrower is not aware of any facts, matter or thing which ought, tp; be 
disclosed to dw? Fund or which if disclosed to the Fund, might materially affebrThe 
decision of the Fund to mate the Loan 

(6i The Fund may disclose, and exchange mv personal data xo/with any other puny.' 
recognised by the Saudi Arabian Monetary Agency <SAMA). including 5AMA itself, pd 
permit such parties- to circulave such infonnatiot! with any other parties as authorized S' 

; critter the Bsodi Arabian Law v *ud Regulatfouf, f 

<- ^ 

fe/ 'v\ 'X.. :■ 






suse 10, COVENANT'S 




Winding or any other amount shw •' 
consented yj xyriting, - “* agrees tha ‘ unless the Fund shall 

f 1) Furnishing Piaanclal Statements ’ 

f The Bomowfer shall fiimkh m ft,* n <■• 

I SSS?^sSS5riPiK 

seJeeted by the Bor ctwTS tlHS? *1°™? ^ ^! aI, be certified bv 


. a — v- uu^ muams rrom the date . v u wys^ancrthetaidtoF ,r : - 

-* *s£ S“ Kiai ~ «» 

<•4 Access. to Soaks a»d tospeesian 

*«■» '» «■** «* ^ £ S/rfi? r lree “»fc <M»*d . 

books, records, contracts and other documents iL , J • k ewp ? cts frora ' 

(3i|tes.ESr scteofa, ' pt ^ tPKd “ t “ d *«K 

t4.) lialatetwste of. Operations. CompMmwe with Laws • v.%7 < 

I^qinred in relation to the Prqjciontfe in LLon tor, m 1™ ftU authbriMi^.. 
Agreement, the Order 'Notes and the Mortgage Deed tfo a '“■S' 80 ® PW^raiar^tjjl^L:^- 
activity contradicting with the Project iVi observe an rf j? ,° C C ®?' on any h U3iness:Ar •:' ' - 
orders, decrees and directives of m^govemm^l M ,awa ‘ "PM** - 

jurisdiction over tie Borrower or its property or assets; l> ' agency or court having . 

(5) Litigations , : V 

The Borrower siiaH forthwith notify the- Fund in tvritinn „.„i i „ . v ' 

m»y informed of any litigation, arbitration or adminlsSfve ^^ ^ 

t6) Taxes • asakat - . /. tj 

V charges or levies 're/avant'to the ass ® ssinents and ' governmental, 

priorto the dates on which penalties would othe^e PC ° W W f*». ' 




■ ; ^m 

i'oM fcirpr 
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(7) lnsumic« 


Page 9- 


The Borrower shaH take out and maintain at its own expense with insurers nccenniblSi- : 
he Fund such insurance's in such amounts against ’ such 

‘ STSSSS^SSf 1 ?™^ mBy f e sat f«’ to lhe The policies reJ ating - tbiifli^ V' 
an an) insinanu;- vertificates slmi! on demand be available for the Fund to intern aif^ 

rj"; f evem ° f ** r* * — * : 

reEf™ m******* of the Borrower such sums shall be applied in 

.. m *£ZSK£2£? **** " ““ - dam “ e ' d 


The Borrower shati not incur obligations in reopea of leases or tents leauirifia 
expenditures during any financial year of the Borrower aggregating to more than, tht; A ••• Z t 

Maximum Re-amt Man stsied caithe inlrodiifition; T \. .: 

... . v S;'T‘ 

l9^ Over aMigattfoa _ * f 

Hie Borrower shall not (other than ns provided in the Mongage Deed and unless/ . /I fW 
odiervvis ^cons e nted .to by the Fund! create, incur or suffer the existence of airy mortgage, ' v > ’ ,y| f££ 
charge, lien, pledge or other encumbrance on any of its property*, revenue or assets now' ■ : J^- 

owned or hereafter acquired; • ' ; -> . 

(10) Merger ^ 

lhe Borrower shall noi unless otherwise consented, to by the Fund (a), merge. »-pr .. ' - 1^* * -* 

consolidate with or into any person or corporation (b) sell. lease, transfer or otherwise w'- 

dispose of (whether by a single transaction or by a number of transactions, whether J 

independent or consol (dated) the whole or & substantial part of its project or (cKceptln. thp ;• . 

ordinary course of trading} its assets, whether now owned or hereafter neqairadi bn - («). * X/S 

acquire or assume all or substantially nil of the assets and/or liabilities of any person dr '"‘"‘p ;L>-; 

' f S-/- P 


acquire oi 
corporate. 


(11) SnbBtBntial Chang®® 


•l»v 


ff Tiie Borrower shall mi make any substantial change in the Project as described in they v " ’ 
H Project Description without, the written «Hiaetit of the Fund; 




( 12} Working CapEta? 

The Borrower shah at all limes after the commencement of the commercial operation of 
the Project maintain a ratio of Current Assets of the Borrower to Cuireftl Liabilities bftthe., 
Borrower of not less than the Working Capital Ratio stated on the introduction. .For this, 
purpose “Current Assets” and "Current L iabilities’’ shall be determined in . accordance 
with generally accepted accounting principles and practices consistently applied but also 
include any principal repayments on any indebtedness for borra wed mon^j' becoining.due 
, ‘within, 12 (twelve ) months of die dare when the eeeoimts should bs made (including 
repayments in respect of the Loan); 

i j? > LiabtUCies $« Taisgsleie ffe wwrcfe ibttl® 

The Borrower thiMI ar all fees after die cainmepcenwitt of the commercial operation of 
the Project, maintain a ratio of Total LiaMUfe of the Borrower to Tangible Net Worth of 



Fund d a? indebtedness of the BoiroWetsubovdLf a - al . 

•<wd. Also for this puipoae “Tangible mI. w *1®®* w a manner: afltiaf hptoiym : t-hn-'' : 


™ tor this puipoae “Taneihie \V Ti ln a mQnner aatisfacto™^ - ■ 

-s, “**- of r hare •#* 

or minus the current amount represemsSIl ^rT 6r ' Satisfacta ^ to 

Loss Account of the Borrower mfot D n T * 6 ^ Serve Accou ^s and .-SShiS 

intangible assets or to the revaluation of assets; ' m BtiributabIe • to goodwill’ or ^oth^S^ 


H4) Dividends <£ ofdber distributions 


shall notdL^rl.^M^rml^eniMiiv^nd' or tosaes *>* • ' £ : . 

shareholders except Ui the Mowing cases ^buwns ofashniia^^ggA^ .:. Sr : [; %i 

(A) if an ovearef defiiuli as specified in Clan"- n t . ' • ' : ’ b 

giving of notice, lapse of time or other eondife event which ^th ..the, 

default has occuired and is continuing, or "" d CWBWute such an event; of . 

m Pri0r “ ^ fcl m *r Clause 4 above of s Final Order Ntlte; or 'r fl 

exceeds - the aggregate - of (1) the M^nrn Dh JSST* (th * 
introduction} of the paid up share capital of the Bomf ^ (stated on. the, , . . 

financial year and (2) an amount ei to am at the end of hs preceding 

Relevant Year under Clause 5 above. ‘ p cpa - vrnent ma de to die Fund in the 

5 ) Capitaf ExpisaditHb^ : : : i ’■ . -> v _ 

23! ye “ *«• «* w- «. «** . ' '•' : 

Expenditure stated on the introduction; ’ “ " ‘ U0 * exceed lhe Maximum Capital ' . ;;..., . 

■ , ; fe i rV** • ' ■' L 

H$) Management . 

Tto Bmam “ *» tinKS “ ta *« •"»«« level acceptable to (he Fund. (ff 

U/) Change of Entity or Proprietorship \ 

shalf occur without ^H^S^Stofthc Fml™™ COnstituting ^ 

Clause 1 1. EVENTS OF DEFAULT " O'' * 

/ Borrower will be considered defaulting if anv nf fh* ixin, • ■. '■ 

( i) Default by the Borrows in. the psv'sneint. \vh&^ due nf r trtr , r ,* * ..I . V* [ t 

losii or the Order Notes or other amount p'eyable twreunder! ’ P ° * reSpC<?l 51 ^ .. 'ff : \ *>'j. ■ 


© 





or t 2* OrT'r ’? tile P e ^ rnifllJt}e , of 0 , . . %* ; #S 

* e tofew Note, provided 2^ ^ Jw^fn f!J!^ ions 

of the Fu n( f j: ah ,„ IT ucd th «t in any such case in J, , gr fP Jl (Fl ofthis Claused nr fh 

■ (J) ^ . ' 

W Any indebtedness for mn u ^ material respectj' '■ 

**** w jisthSs."* 1 ' »^<*4Ji o ^sr^ ° r 

The Borrower sh^jj ; a i ,, 

iteSeb^Ltheyma2re f %* f ? ee « Ve L trustee or 

adjudicated as'banitrupi or S 6 " euemP “siSW Pas the to pa * 

(6) x: ecTO ^' f "“~^^sS™ 

Therefore, and in 0 , Ift L 

Fund hereunder, by Mail' Cable* ivi*’ ^ t' nd immediately terminate its ohli *■ 
hereunder and under *h« 'n a e ex or *" 9C3 >niiie Notice to the Unn--, ", ^'S^ions ofthe 
other mmm ma^ N ° Ws <■’* * dw,ai ?S «* L*« 

^=S£S2==S£ 

o^M.mmmcm* AWAnucuuuw ' 

tSSSS2r PSSSHSS 

^ssssslgsg | 






!;**>*• 


‘ ?{r $£; ■ 

’ 


Clause 13 . MISCELLANEOUS 


.filpAM 


a 


(J.i No faiJuce ore the rupr ,ie .n. r ■ ^ 

oserciae of; tuiy.right hwiBunder or ontL'fhe^Vde^M^ 5 ' 2 " 1 no delBJ- itl eK erdsing or partial O 

Si,d 

- to ST S ^ bfc 

p - iksvio by the other party when sent 


:i 

3 


s? 


W> 




aWt jgj|| 

(4) If any payment to be made bv ti»« n ' 

— . v0 

sod *>t T ^ ai "J shall exist f or0M benefit of fl, . ' 

^«<*£WK3 

,-,-x , r , _ i r v1Tlltc ' n consent of die Fund 

... {t ) rh<? Banow* agrees to »«, >u ,,.„ * 


,§U ^ cAS y 

x»s3. TJ^ 


k 1 . x • - v ; 


s- vv -' V/.v.V-UVf.*'.-''^ 

*<8g«SsES 

.' v.?. >» •:-?'* -v V.> 

' £*" * .Jai't**! V-.jy.. . 


-...•, vj * ... . v; .; 


/;*!.- * **': r 


documents, ee the ft* ££« *» ***<•»»» ** •* ft. ft. ral *i„ £ g ofS 

Wet Notes or t^toi^tfcto*r A ,6 li' MI,lc .“ d E " Eltsl1 ''micro of this 4™™ 

version sh.il.te «* to raist in my ^ * *" — P^» h?S “giS 


I - 

r JL.;-:.Vi*v - '••; ■.• 


■**• •> ■ r H "■>;! >*;i : - 


•c '■ I'l ' : "i'. ■'■•’■' y -' < ■; .? . 


f .ti,’ ■■- • 

* «*'j~ -,j S* * jS ,; | t;{Ly-^vV 

“ •v -f 'v' v '/' ri.r^j.-, .-r- 

• s i y . *j v / 

*' l i"tV * • " * 

:j« < -■ * f 4 - V\* 

"V, feije-i Vil.'.* 
s fe • 


I j'.: "■'•i'-S 


•; p- d .vc^ 
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EXHIBIT A 
(Project Description) 


i * j!ljy!gg ^^ Establishment. 

ZZe.OOoToi^the^rojecc'jocatedonploTofT^ “ PI ° duce S,eel Bi,lotI With ulnual .capasiw 
ay n» Jeddah owned by Ti tl e ™ *»*«*&&■ 

Too estimated cos, of the pr ojw , s M U|„ v J- md 1 f P 5/l 426H :, 


Land financeable project cost 

Building & Civil works 
Loss Prevention 
Machinery & Equipment 
Vehicles 

Office Furniture & Equipment 

lA/rtrvmrt 


Saudi Riyals 

3, ids, boo r 
28,000.000 
70Q,00Q 
104,338,000 
4,3bt;.o0o ’ 


O — 

Pre-Qper^ting expenses 

i|WUO,uuU' 

— 32,6l6j000 

Contingencies 

1,1 40,000- • 

TOTAL FINANCEABLE PROJECT COST 

4,491,000 

nqn-fjnanceable COST 

180,000,000 

wub Appraisal Cost 

TOTAL PROJECT COST 

6(700,000 *' 

Sources of Finance 

186,700,000 f 

- biDR Term Loan 

-Paid In Capita! 

90,000,000 . 

- Commercial Loans 

'50,000,000 y 

Total Sources 

46,700,000 « 


186,700,000 •«* 



-U 

CTP 

PtV 
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p!o IbSmo S oB6 mtry f ° r M8ta,(E » tab l«Hm8nt 

Jeddah 21331 


ATTN; Mr, Hussain Nawaz Sharif . ... 

(ceo) «su« Jji 

( tf ijjaii j^) 

SUBJECT: INV.# 2131 

g WJffl sr aSW^^/v* » ^ m, h*w«« 

Development Fund (SIDF) approved a term loan ^ ^ u^^- 

annr^,i? If “ f* 5 .® na ™3 In 0 y°Wf PTOjOCt. Tf» y* fflW i » d '^UajS’i^vM' ' 

cSSSiol j fOllOWjn0 termB and -:ya 

Borrower; Hussain Nawai Sharif . . , . 

Project : Hill Modem Industry for Metals Eat d*ul| feUul-ttjjftJI 

The approved project costs and sources of finance ,1 . . 

are as follows: ... »a««-JI lAjJSs, JutlS • g( ij;U__ !l Sj 

Lobs Prevention 65Q - : TTT SSSjJ^Jaj4= ' 

gsphin^diE^ zzr: ja? 5 o— — asafglj. 

Misisg -.-■ 2.471 w ~a7 ' ,1 

mm* ~57Q~~ ov. — pt fT rf . 

fu nded VVodtlng Capital _1844_ r M t S Z Sjll J" 

TottH FjginagiMft Pr otect Cost* 1-fS.BOO m.A*. p TpOS .(L ' Lttf lff&l 

• StDF Teim Loan 5B.40Q Z y u ,\ ‘ i..3FK S M ...„ 

-Paid in Capital 40,400 t.,g.. ^ 

-Commercial Loans 61.505 *n,*A® E~5 7 

Total Sources 1161.385 1 nu>r" = 

YMtssstx UiftiKKldf^jiE>ir s-i ■'- '■••c •s-.v. >,!*;:*» .«)» £&uti \ >. > j^.iv j): ^ 

t-tO t<u)i 4l4*RfyrwK t it«r* ■ %nm flsolite • tar®AM«*«fe fcoad -lid, 47IWHHI - Fas. 4790165* Tixt lOl Ofitf skjjtijiisj; 

£ 5 S)X 

Xa\ 


OJU-II tpUIJ 

'*t'AV ^l.y}4 

nrn. 


jkjSxJl 


SUBJECT: INV.# 2131 

Hill Modem Industry for Metals Establishment 


(iici-i Jel2 

a 


:!P«di 


26.350 

n»ra. 

650 

Ifls 

121.700 


_ 2.471 

V B £V1 

570 

oy* 

3,644 

r,At e 

-1.150 

1,10* 

4.050 

S.le. 

101,385 

U1.1TA9 



(37.035) 

(rv^ra) 

.-14,650) 

ft.lo.) 

118, BOO 

VlA.Ai . 



50.400 

Ol,t> • 

40,400 


61.565 


161.388 

vn,rAo 






CibL-, , .Ji 
1 : £]m jMji4±J 




j 


■~i 



Hill Metal Establishment, Jeddah 
App#4341 
List of Fixed AsRflts 



■ Function 


Production Building 


2 Offices and workers’ ftcllltles building and 
_ Wflrchou.sc 


Ancillary Budding 


Total Floor Area 


- v ^Machine Name 


Roheatinfl Fumaog 


Billet Charging System 


Rolling Mill Line 


nl 1 


Transformer. Pd 0, OMAN 


Electric Panel 



Switch Gear 


Water Complex 


Cooling Tower 


Atlns Copco Screw Compresso r 


20 TON Overhead Crane ULSM 


Rail for Overhead Crone 


Cables 


Pipes & Fittings 


Universal Testing Machine - K)Q Ton 


SpootromoKir 


Magnets 


Weighbridge _ 


3 x 3,5 MW Used generators 


WoricShn 


Sceco Power Cmincotioo 


Atlas Cop co Refing erated Dryer Model IFP 


Atlas Copco General Purpose Line PUter 


Atlas Copco High Efficiency, Compressor Air Line 


Atlas Copco Vertical Air Receiver 


Atlas Copco Automatic Drain Yalvo 


10 Ton Overhead Crone I8 ,5M 


20 Ton Overhead Crane I4.5M 


15 Ton Overhead Crane 14.5M 


20 Ton Overhead Crane with M agnet 


5 Ton Overhead Crnne 1B.5M 


Overhead Cmnes. Spare Pans 


Universal Testing Machine - 50 Ton 



' Turk* 


Turk' 


Saudi Arabia 


India 


India 


Saudi Arabia 


Saudi Arabia 


SaudiArabfa 


Saudi Arabia 


Saudi Arabia 


Saudi Arabia 


India 


India 


India 





■E5EES33BI 

! I. 



mm 





l|Wvu^ p " 


\ /y 

'brfj/ 






































67 



Loss Prevention 


SN 


Qty 

I 

Fire Fighting Systems including; W^w/ Foaiii H6ss Reels, deluce “ ^ 
system Pipe-worfcs Co 2 Fixed Syelem'nnd Pumps, 

Set 

2 

Fire Extinguishers 

Set 

3 

Fire Alarm and Automatic Detection 

Set 

UL 

Personnel Proicollon 

Set " " I : 


Vehicles 


■F:S Nv 

Hem K "'- - 


1 

Busses -30 Passenger 

3 : 

2 

Forklift- 15 Ton 

1 

r 3 

Forklift - Small Excavator 

l 

4 

Forklift -ToIsbcodId CB f SiSTon 

1 

r s 

Forklift- 10 Ton 

1 

1 6 

Forklift- 2.5 Ton 

2 

7 

Forklift- 5 Ton 

2 

8 

Sweeping Machine (B) 

i 

9 

Sweeping Machine (S) 

l 

10 

Medium Cnr - Cnmry Toyota 

15 

u 

Parts collodion Vehicle 8 Ton 

2 ' 

\z 

Bobcat ^ ' 

2 

13 

14 

Flat Bud Trailer 

3 

Dump Track 

5 

IS 

Tripper 

10 

16 

Trailer Bed 

2 

17 

Truck Head 

10 

f ; : S' : • .Total- r *> 

62 : \ 


OiricePurmtu ra&Fgnioment 


|*SN ’ 

' ; ; v:V^/5* -* F , ” 

v. ’ Item r’ , 

Qty 

:u 

Office Furniture 

Set 

mm 

Office equipment 

Set 


Employee Furniture 

Set 

KB 

Computer System 

Set 










(31 


, ’ .1 M 


The loan is to bo repaid in (15) consecutive ssml- L_*i j U-jIItu tjji« 
annual Installments. The full repayment schaduta of 
the loan la as follows: 


liuiS YVoY^nia 1 



The final form of agreement between the Borrower On 

and the Fund and the Fund's security shall ha -t o 

embodied In the following: 




1} A Fund Loan Agreement, which in addition to Its $juL»Vl JajjJfflj fU&VI 

standard clauses, will Indicate the terms and .lJ — kiil li^ J*yu^ j ^ISiVL.^j. 

conditions, embodied in this latter. 

2) Amend existing Mortgage to include all the Jj^Vl ^tS ^jll. 

expansion fixed assets including land, • W* fa* ^ u^jVl W Uj daji J** WtjiiV 

3) Maintain mortgage on personal residential jliJl ,^1^. ^jllill diUU.'yi (V 

property of Mr, Hussain Nawsx Sharif at Al- tjti-J' JfH (dj^adl jl ji On**.{A}fa 

Hamra district measuring 5,Q00 m a near American gtj* j*» o, « * • «j»U» jlUl j 

Embassy, Jeddah (Title Deed No. 18Q dated ^ £ T Y/H/' "V 1 A * 

,-46.09.1427). (registered on 16/02/1431 H) till full . Oi* uc^ (— 

/' repayment of existing loans. 

' J - 3 0(t {*>6 X4^--fC\ ' ' • 


T 1 































































SAUDI INDUSTRIAL DEVELOPMENT FlfliO 

( 4 ) 

Covenants: 


<») 

! itUli Ji' v ■frii • . 


At all times during (he tenure of the Fund's loan the <JL« ‘ciiajS# U* dili.S/l 311S ^ 

approval of the i ,> 9S&» 


Borrower, without the prior written 
Fund to the contrary, will 


il-Cii:-: 


1. Maintain a ratio of current assets to currant.; Uv.ji ,»,t..tu.n \\ h.u-!.ii- v «ji' av vi/v :■ 

liabilities of riot less than 1:1 throughout the J : 

tenure of the loan. U>> HVtfH* 

2. Maintain a ratio of total liabilities to tangible net ^jai ,_J ^r.i, -. .mt . u a ., .-. v. mvv \M ' 

worth of not more than 3:1 during the tenure of ' ^ “T J ... TVTT V7*j; — V T 
the SIDF loan. -u-ajut r>l Jji 1 t T 

3. Dividend Policy: Not 
" SIDF loan or 25% < 

whichever Is the loBsar, 

4. Maximum Rental Payable SR 4 million per JUj S, «**-,’•» » ik* ,J& ^ JL u ^ cj|jisjy,i^ 'aujl jyi'ft 

annum. *** •)$£&'' 

5. Maximum Capital Expenditure SR 0 million per A-V k. s^ y-. t > ijLu_Jjli cjUU>-i» 1I •&#. yko> 

annum. .g?j j**, JWjAV •> :l 

6. Provide annual audited financial statements nof-y s^jii UU\ 

later than 9Q .days attar fiscal year and, quarterly a ,. .... „ . “T I -■•&}: ■ 

interim financial statements not later than 30 days ** ■■Oft- ■ViH"' 

from the end of each quarter and such other C 



Information the Fund may reasonably request iUj J uA_4jLwi *J\ ijS* iu- *» iffifefafr-- 

from lima to time. ” ,jv» t..i .n uinf.' ' 


byj T * OF' V Si* (Jiti 

(tea <jl ijJc. « Alu £jj 
JSJ oSj <> JjiWD l*ilW,^jal 


7. Maintain adequate insurance on the aaaets of the alS jill tSid pjiUI jaall ^ ^*bli : |[.V 

project against such riskB as the Fund may yjill £j>iJ1 djt-nl uk 

specify from time to tima. Such Insurance will *^uj uK*S d u^ 5 j^V (3jiU«<*ll UiWij . 

record the Fund as loss payee and contain a*il£ i> j4 jjiWJi # jk\ OHfW -> 

cancellation clause whereby the Fund will be *Ul.t« J! ] t*#l& 

provided with 30 days advance notice of anyi^jSj JjS Cjloliil $ d&jAd 

material change or cancellation. Total coverage t»ii ys&->Vt 0«*¥l -kMu 

under said policy would not be lass than the (j*Jt £4* Cfi- *&■ 

Fund's loan. 

Commencement; * 

The Borrower hereby covenants and represents that IJP - i 4-»«fciyl *S>^b. dt 

the project shall commence commercial operations (—id'') *' »T£ fic. ^ ^liH ^Jll 

not later than 2 nd Quarter 1434H (2" d Quarter . . \ r f \o ■&, .^Wt 

2013G). 




SAUDI INDUSTRIAL DEVELOPMENT FUND 




Defaults: 

It shall ba regarded as an evanl of dsfault If tha 
Borrower falls to comply with any covenant, term, 
condition or if any representation or warranty shall 
prove to be materially false, Should an event of 
default occur and remain unramadied 30 davit after 
notice of default has been given, (he Fund reserves 
the right to call the loan and take what action It 
deems prudent In the circumstances to collect tha 
outstanding portion of the loan and alt other monies 
due. 




Du Urf SJjtjll JyjANj ftSaiU; 

Si. cEU> 

y^ii ci- »j£j ubjat -Aa^at- jp 


Prior to the disbursement of the final 5Q % of the ,sii -t . /o/ n \ .t„ . „ . u . ..” ' 

loan: O+JW g* (%° •) 

1. SIDF to ba satisfied with Ihe operational-^ flAl* iSjSUaK* Jr4ij : '' 

performance of the Rolling Mill Line, ^ . ‘ ' 

2. The borrower to submit an amended industrial ,.x.. jy^ riVk- ,uaa lU ^',i o.,is if . .si- i-iivv . 

Investment License reflecting products and ffisTV** M J - ' 

capacities as per SIDF approval. ^ **** ^ ^ 

3. SIDF to be satisfied with the existing pollution » * .« .... .... h .. .* t i %-i ^ . 

control system of the blllBt factory. J “ v* p* 3 * 


Ljumtui by bits in ui mu umtSL ibuiviiv, ^ » % .-. . .* - w . . . 

. vM L h< .x, 

4. The borrower to comply with SIDF Industrial N s , . , „ . * \ . ■ P--, 

safety standards and environmental , V s ? 
requirements to the satisfaction of the SIDF. J* 'W «=¥WJ!j jUaiV) i> •' . 

. jjAkdJlj OiV^LlI 


•3 


1. The borrower undertakes to submit a Saudlzatlon dilfrliSJl .-jyjjuj ji. jtt.ti /s 

plan as to the hiring and training of Saudis with .wii-B'Wj AL U JuMl t W ' 

an implementation schedule acceptable to SIDF. r u “ ^ j ,^j| i 1 

2. The borrower undertakes to comply with the „„ „ 

standards of Saudi Standards, Metrology & ^ Cfi’ ajSjBj . 

Quality Organization (SASO) and requirements CiUt&aj SAjaJI j t_waUuH j CAAcJjJL '-iijjfaH&Z 
of Presidency of Meteorology and Environment U£ iljill jLa_&T t*WV i.ft jf 

(PME) whenever applicable. J* cyU»‘ Jr. 

• AljAuuj jjiLill ‘ 

3. The Borrower undertakes that all transactions ^u-j| ,i , rui . u-n . J ^ ..I, . , s . 

aass part,as to bs ~ - «< 

■ . a..',AVT 




fsf Yi 

[S(- v .^c^ e ) 

s\s 

^ %y 
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s-O 


iVElOPHTFUUD 




Others: 


This letter is for Information purposes only and ia nol a WJ ^ ;y| * ^ jjj rjj . 

bindmg agreement between the Borrower and the JU>» jlifli ^ilj J - 

Saudi Industrial Development Fund, The only binding: jiyiil CilaiL* ^ c»3- 

agreement will be those described under the heading 

Loan Documents. 

Kindly indicate your agreement with the foregoing plSaJj ijji ^ ^iL, U ,J& r<^l ^ uLnaV i‘\iU 
terms and conditions by signing and returning the ujiai, ^UaiTlit .... s;r.TL r TV t-'IS* 
enclosed- copy of this letter. Upon receipt of the 7?, J iC7 . °C :rf 
accepted copy we will advise you what f&j** *-•**■ J*tJ U $14 
documentations will be needed for our Legal "“V AH*—** *jW}ti ^j^il'V^a^ 

Department to prepare the Loan Documents. . 

m S&S&T 0pp “"" 1 ' 10 Ba * pa ' 8 " **-* *■** Ml J* *M. »■#!#**&?■,■ 


fl^l lit 


DUaj 


— frsgff 


— ^ ^ 


J j! ouuj cK. 


J-) jll 0*55^* 


1. the undersigned, hereby acknowledge and accept Sj ,1 j jeJji . l. i h ,t s . „ , s t: -f> 
the above forms and conditions on behalf of the SJjjJ ^ * Uj1 ^ 


Borrower. 


Signature: 


M r,ayji ( & £±ftLUL£, . * B *1 it' M 


\nyyir* h 


: jtill 


Z&SiiiivX 

[If v.r.cf^'l 

-k/ 

MJl J-'" 




In the Name of Allah 
The Merciful, Jhc Beneficent 

5 {fir 1 ,* ’ W^ ^ 

LOAN AGREEMENT NO*(2131) Consolidated 


Onthl? 12 ,h dnyof 

Corresponding ta the 02"* day cl 


First Party! 

Saudi Industrial Dovalopment Fund, 

A puhlle financial organisation, established 
and existing under the laws and regulations of 
the Kingdom of Saudi Arabia, having its 
jlj^s in Riyadh, Kingdom of Saudi Arabia 
F.tl .OX 4143, Riyadh 1114?, represented in 

this Loan Agreement by: 

* 

Nume of Signatory: 

Mr. All A. Al-Ayod 
Position : Director General - SIDr 


Shabfln 14|iH, 

July Ml Mr. 


Secoiid Party! 

Hussain IVftolt.lillAljtSRII^I . ■ 

(Hill RXcsdom ltiduiljy fpr’Meta*» 
Eptabiiihmetit^ 

A Sole P r oprictorisihip'’BMabIis^ed & orgnniited 

under the Laws and Regulations of the 
Kingdom of Saudi Arabia. 

Address ; P.O.Box : ( 104080 ) 

Jeddah 21331 

and registered in the Commercial Registration 

of Jeddah 

No i (4030153714) 

I Date; 07 / 01 / 1426 H. 

Sponsored by:- 

Mr : Hussain Mohammed' Nawai Shard 

Pakistan Nationality 
Pussnort Nu(BX5.i23V82 ) 

I Residence permit No (2177790071) 

Position: Project’s Owner i 


4C- 






The Loam 

* The Maximum amount of the 


hereinafter as “Ti^BORROWER^ 


T • CH 149 400 000 (Only' One Hundred Forty Nine Million 
; , * 1 SR &t^ur Hundred Thousand Saudi Hijala). 


&*»**“ T :'“ in f nm MoTrnIndu.(r}' Tor McUU BstaWlstunent . 
Name of the Prujtf . HilL Moder ^ Rcbjirs & W ire Rods. 

2SS ; Al-Khumra industrial City- Sou«h utdeddah. 


„ page U *» > 

: M 


0 \ o^V**- 
s \ r 


Sr 1 











Page 3 


r.flVENANTS: 

1-Maiinium Rental Sum: Annual ■ 
s : i£ 4,000,000 (Only Four Million Saudi Riyuli* 

^.*,jaS2S525Sa5SS» 

4-Maximurn Dividends; Tlie Lesser of;- 

*. 0p «tk« Date. 2"' Quarter 143411. ( ** <i«*™2mGr). 

gB sslalSsysna ai s j m mum m .*»»** *■ 

'• >■■■ »»« «*• 

2 . n. **** 

tUV , *»,„ m-olect Qttd otber rtlated pardea 

3 Tto Borrower oft** “Egg"* ' ^ 

arc to b. couaucld * »" a'U.'Mtn*!! 6Mb. X . 







; vrcgsE 


1, Any changes f ameiulnwmtH in 

approval before <ljHhurHEnie>U fnrilui amcu<ld(l /cliangocl itom«. 

2. Prior to thy disbursement of thy ^npl 5(1% of the lo|tn; , ... .^L^v- " 

a. SH>F to be satisfied with the operatiuml performance , 

H. The Borrower to submit an amended Industrial invcBtracut* 

products and capacities a? jmr HIliFapproval. -••%.• 

c, S1DF to be jatlsfled with <he c^lng poUUtton cpntrolsystem of thB:Wllet|ptu^i 
a. The Borrower to complf^jt ; fjP J 

environmental requirements ttt .ftie BH<is&i^*oa oftha SlDiF . ■ ?. 


Lituir lypi, utsKtijtiiiFM, 

Borrower unil the Fund's CVfidlt ConsultiuU* 











wm it ismtumY agk«u» wajicmm » 




-m* 

J^vJih. 

{#'' 


Gtawsc Jdfc’fasfly) t Tine fetriiil action of thi# wilt fee cnn^wstf « • *‘ 


(Secondly) BEOTIKIONH ANPl^TERPRETA^N 
0) The mufti Karos «?ed in this agreement, will uhIkak wfilwR-vy ^plicttiy 
sonMtidNoavviihJliewwst moi* 

(A) ''BhrIiibs*- Duy“ rows any tin y qthejHlian Tfu^divy, Friday iimS tint rjfflehiji 
hglMn^a Amliie, 

(D) ’‘Drawdown Period*' means tbo period gnmiiwu^uij^n-'fhi) date h$re£ffoKl £ftdlh&jHi ! ilN 
Drawdown Thnnitutlion Pate (sated otj’pflRft U'bsjM&Jfl* iKsUialy* 

(8) ‘"l.ijfttt” nmu* iHb aggregate principal giftpuiu Crowed hc^mufep #ii<J' 

beiilfi asrtjitutidtafi. 

(D) ‘‘Mortgage Nolo 1 *' mean? the Mflrt^afto Notii) *!,) llw fgjnji MC.S.xsd IteflSK) f^hihRpi : , • • 

tl) “Mow* o t “Notes” mm d# awfcr Now w k<mn die 

pumunnl lu the Fund pursuant to thj* Agreement in the farm' niriw>«tT ; ftur^d 4 l^d!|lip^. 

(P) “Office of the 'fwuP* mam the office of the Fund in -Riyadh* Small Ara#u< 

(ci) “Project” luwHis iliu projuel dcscribcdta Exhibit A hereto ami "Projcui PeaurJiJitidiC' 

tncuns such descript ion in the suit! Exhibit A. 

$1 in t(ii,s Agreement, mtm Ilia contest nflwwta ditHtttcx, wards doiwiwiR the atapjar^ll 
jiieludw diu plural and vUv verm, words deitoliilS fitly gender, shut I ioelu# tlio othijrj^nflw:-. 
«n.si llic headings herein tire for the purpose of reference only wd sluiU rim lijl&lllftr 
eonslnmlton Iwwot’. 

Clause 2, AGREEMENT 


Uw Borrower narcca w burrow, m af&re#i« «P : 

Maximum LnwuWtedo?! page L Thcfti is uo obli^itlun ou t^^una 1 ? -. 

mm 5 Swi lo« mtaNdto tunas and conditions toe*^ 

WWl 'ln this reprdilie Fund has the right either to suspondthe )m ■ . 
Borrower fulfills the Fund’s rmjttircd conditions to accept tho finftitcaable costs' or to -. 

loan lo ihu limit of such acccptotl costs. 

Clause 3. DBAWHOWN 

/i-i Disbursement will be made from time to time to compensate tlm f^friwer 
( tawd and paid all in accordance with the Fund’s dmmMOm % 

Fund shall he satisfied ilwtthfl. ousts' inuiUTOilJhy (be Borrows? 1 - arc trueand valid. 
n , • , 2? HoTOwer should wlwiwcr he decides to draw a portion ortb^oan emoua^g 
{2) SSSto of this agreement, send to the Fund, livu^inm^fe 
the flare ho propose for such a drawing, within the Draw-dawn psood* « wriuen . 

ihhSI, Fax or icL, valid on deliver setting forth the amount and date proposed 6&m& 

mtStoing shall be paid by Urn Fuad mpta* Ihu bww and ’ * J 

^ . r > pnnrf of a Note in an amount equal to the drawing conccmed .mid iWim ^. ■ 
favor of Firnd of a Noterawnmo^H^ ^ ^ p „ m L Su^te^ 

nnmtniy fal ^^ n ; J ^ . d jJ Upon m c Drawdown Ternilnallon Ralo^ch 

hcretnaikr imIIuI «hw irntrim ^ v cancelled against issue 

Noie h s !it^ 

*ssa» 

Loan lo become due under Clause 4 below. ■*■ 

& ,y ia 

\ * Nk y / 

\ .;.r *r fv 


SS2HVS«“^ 

" r'f ' 7 *-5 " 


.% •siK'i? 


; v. % y&r: 



. 4 , „/ 




Clause 4, REPAYMENT 


TJw Borrower will repay the 
«xpl.wtiw of the 1 Jmwthswn Pcidodoninfott'Untott^ 


iltirliBjj; the Drawdown Period, 


i outstanding 


ClBMW! 5» PTOAVMEKr ( PKKMATtlRED PAYMENT ) . \; 

The Borrower may on any Buoiness Day prepay the Tuan in whole or. hi 
penally. IJuwevcr, Amounts so prepaid may w>t b§ reborrowed hereunder, 5tjwNino.|in^pjp|^ ; ' % '■ 1 ’’ 
d«Hng the* Drawdown Period Mml! be applied prorata oghinstth&mnuyinMiil.'’' ]niildU@i1»ii^»fimia7. , 4 ' 

•■a PI* ..l. t_..j in ..ftil. lL J ; ■: 


prepaynumt covers pari only of any Nolo (whether Interim or Jflniilj 

of mulling the payment, issue ant! deliver to (he Fund a substitute Notcd'or the part nnt^KdiiWui^r ' ‘'t . ■ " 

Clause 6. ENCOURAGING THE PRIVATE SECTOR • .•". \ 

Thc-Borrovvcr shall, during thy construction phase of flic project and- r v ■ 

production phase until lull repayment oJThu Fund’s, loan observe and comply with " "•■ 

(1) Purdtttsc all building materials and equipment required for The project from:^a|||^.jf' ..' 

Manmfitciurers whenever locally available* in accordance with offers presented; jiiinti' '•' - ; 
approved in. the Project** Study. •; .- 

(2) Award supervision on nl! or portions of construction of the project knd prdpaildtlpp^of;, ■ .... 

■" needed technical studies to Saudi Consulting Firms, as much, as if lechuicaire^rHstsnsi. ; 

available at each linns. ; -s .«.^=^’v^ s .;. 

(3) Retain only licensed Smidi Certified Accountants to review,, and 
financial settlements. 

ClaU SlpmnenteTObc made bv the Borrower hereunder shall b»ntsd|:lq.b^J ( fefto^te|^>r^ 

funds audio legal hwbbv of Saudi Arabia without any deduction or 

either Jilio Office of the Fund or (if the Fund shall from time to time so apQ6!f&*P ; 

account m may be so specified with direct tolex/left’Braphic or Fax advice to the Fund. •.. - 

precedent that die Fund shall have received nil of lire following in tho form and substiiij^ •. / 
satisfactory to dm Fund, 

(I) At or before signing this Agreement; .... ;Vl ..; • „ . . . 

(A) A Copy of tbo Commercial tejlsttaiion, Aniotea of AwMfAMR^j, 
Industrial License for Ilia Ptojrel or olter corporate docomaitati on of 

: f 'r --> r ' ■■ 

er into thi* AtErcefflMtMld^ , * 


maSSSSSSSSL** 

(C> Copies of alt relevant agreements nnd documents necessary for signing this gt* . • 

and mortgage Deed. '^y.,.;j...v.-' ? ^ 

(II) At the time of submitting first request disbursement under Clause 3-1 above, ; J§V- ; / 7 ’ - ; 


v«. . ; , V Aft* •* 
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deposed with the Fund or its nominee; 

(B) Such other information aud documents including.^ 

Borrower ami / or the Project as die Fund ihny request. 

(Ill) Attire time of submitting subsequent disbursement requests; - 

The Borrower shall represent, warrant and agree foiinibwithithoipiind that :* 

(A) The representations and wttrmnlfeS - 

time mt if made at that time; anil undertakes tb ^i^itnit^th^Qrr£inlii.4Q.ci!^j^h$-:ftis^^|^ 
requested for identification cuid; ) 

(B) No event of default as specified in Clause 11 below or event which willi 'thoigiyiiiu of 

nni?^ Imtiu^ ol'tlmo «>r nrinHlrirms wmifrlfferitiftlhiila streh nn 


/'>'N 



(C)Tho 

satisfactory of project expenditures. 

(IV) All requirements of the spwitil conditions mentioned in the preurtible shall ;b^ 6htip|ied : 
at the specific date limited In such conditions. 

Clause 9. REPRESENTATIONS, WARRANTlESiANDfAGREEMENTS 

Tho Borrower hereby represents and warrants to Qndiagrces with the Fund as jbllows;:- 

(1) The Firm is established and registered as shown on tltc intraductiqnanif iiie ^ Borrpwte^haS. 
the corporate power for, has taken all corporate action necessary and-rpceot^d nil. 
ftovernmental permits necessary to aulhuriic undj operate the Project and tor entry- into 
and performance of this Agreement that 

other documents comtiiulu legally valid find bindtug dhhgatiOris of tnc Borrower anq 
enforceable against it m accordance with their tops A ^ A . 

m Operate the Project in accordance with the plans and speci^ 

to P in tho Project Description cuid the proceeds of the Moan shall be Used exclusively for 

(3)T^oe£ulion, dul’may and performance of this A|teemcnV r -foc 

Mortgage Deed by foe Borrower will not conflict With any legal or contractual obligation 

WmS“u»TOW«fe not in default under on, eonlraetind oMisation, rutoting totli=,mtef 
and no event which, in association with the. giving pi notice* lapse of tinm oi other. 
^^lIuTJnslit^ uuch a defouit as 

administrative proceedings are presently currant or pending or, to the knowledge of the 
/ewiT^fi^ the Borrower and the project inlrodmiuil tftllic Fund afoitruc 

l2,i " "* “ ny Mh ' r ^ “ *“ 
under the Saudi Arabian Laws and Regulations, 




■■4 


,y\ 

4 



fey. 


;£ 


1 


. !\ 




f •• 


■ • ii 


(£X 




Clause 10* COVENANTS 



■ • . - s^f- *i „- . *v:^ 1 .*vi 



consented in writing: 

(1) Furnishing Financial Stntcnicnta 




its* 



such balance Shetl and profit and loss account shall bfl : :Cartifigi|i>y.j nd i ^a^ i^|^ |^ ^ .„ . ..... 

seliiclutl by the Borrower Had satisfactory to the Fund; ? <3 

each period of three months from the date, hereof, interim 
statement of the application of all amounts disbursed by titer 

request from rhn Pimrl mir.lt further finfiiuifttl and nther trriHriftAliifin. .»ririVniaiSraiftfit^^”’ l t:5i - .:'.'' .j 


l'^ : *i if ■* t‘Vi h '/t* ■ n nVf -.j . ■’ 


may Prom tune to time rcqnuBl, 
(2) Access to Rmikx nnd Inspection 


* ■ ’>, ,, | ■ ■;'' 4 ?' , ;i‘'’i: v *•■•.’- “’T 

)h'M «iH>R : reqUK^|^f:f^^ 


.Vr.'-’V'.' '• 

. , 7 -’. I’ ,] 


The Borrower s 
Fund shall give a 

business hours to examine, — s «. ... .„ .• . 

its books, records, contracts and other documents and to inspect the 
and any other properties or assets or the Project; 

(3) Supplemental Mortgages ., , 

The Borrower shall execute further portfittges over the property . 




(4) Maintenance of, Operfttionfi. CmnpHitncc with Laws 


reciutred m nation khm rrcycm nnwur m iww^u ^ r— — ^ 

Agreement, the Order Notes and the Mortgage Deed 01 opt cony, on nay NfW ,f’ 
activity contradicting with the Project (c) observe, and comply with di laws, ««gWpr; ; 

orders, decrees and directives of any governmental outiiortty, agency or court hnyrn^ • • 

jurisdiction over the Borrower or its property or assets; ■ ■• . \. 

(5) Litigations 

The Borrower shall forthwith notify the Fund m , ^ ' .Ti 


», , ' , ft. 


(6) Taxes - nzakal 


The Borrower shall pay and discharge any and ail tajest a58es.»mrot9-jn4jg^§|gal^ • . . 

Lges or levies relevant to the project and imposed m M* • - 

prior to the dates on which penalties would otherwise attach thereto, 1 -fpC ; ' •' 




M 


X 


/#/ V A 


" t , „V,i 


( 7 ) Insurance 


iUixitirers 


the Fund such iiuunimic's in such amounts against such riskar add j^jj§jj{- 

restrictions and exclusions aBinav be satisfactory io the FuntJ* The polk wsjrela^§^|l|i|^||g^^ |tp| 
said insurance’s shall contain or h v endorsed with los^payco clausci;in ;^ohcfhf||^^^v^§ §-$f 
Fund if so reoueaterf Inr the Fund and finch ftolfeies tUHClIiLT ^widFlhejPrtnmmlrchcibi,^':" £'. : ?SM If- ’.V • 


said insurance's- shall contain or he endorsed with lusspayun ^aus^ia^&voycyd^i^fftf^g^ 

Fund if so requested hjr the Fund and finch policies tuficljusr - with §£.’.• 

and any insurance certificates shall on deiiuuiti.be available for die EUjidto in^.1 ani|;f .. .y'. •'Xp %', " 
take copies. In the event of any sums of niohey being received under any hisun^^^^ilip 10 
respect of any of the property and assets of the Sorrower-such sum?, shall fjp 

replacing, requiring or reinstating Ibo properly or assets thtslroyed or dapiagSd kidlesa tha ^ -•;• . -.- *0 p' 
Fund otherwise direct In writing. • . ".- -. | si - 

. ■ ••-••/.• ‘ffl$ 

(8) Rentals • . 

The Borrower shall not incur obligations in respect of leases or 
expenditures durloe any financial year of the Borrower aggregating to 

Maximum Rental Sum stated on the introduction; . ' • • ’ ‘ •' •; f " 

— ' V ■iit’ftw. ■ *■ 

I ' •.. ^ !S • 

(9) Over obligation - Ifti 

The Borrower shall nos (other Item ns provided in the Mortgage Deed and unless ■•/•X jXml 0. 
otherwise consented to by the Fund) create, toeuror suffer the existence of any towing* %:■ 

charge, lieu, pledge or other enetmvbmtice cm any of i« propertj.', revenue or assets now , - - y 

owned or hereafter acquired; 

. * "M ' r ■’’ * 

(10) Merger r : 0'J j ' ■ ' 

The Borrower shall not unless otherwiso consented to by the |g 

r?5S& | 


' ;A <i I V"l: 






corporate; 


mmmi 


(11) Substantial Changes . Vy-^ r‘ 

The Borrower d*D M **> .«**« <*W, >» *• N* - «*#* l'« ;C|| 

PriyiiisL Description without tlie witwn consent v ie T '• , • v j 

. • : *- • '*♦ \f fc> _ 

(12) Working Capital ; ( • 0l0 H 

. „ ,. ,W C oft tha commencement of the .crtimtm'dtel $fc 

The Borrower shall at all ura nhc /t^XXrrewer to W 

the Project mnlntam ^ultkVtte CapitsV Rtit>P stated onthc^ ^ifttroducthm- £ 

Borrower of not less than the -8 LlabUities" shall be determinpi in-accprtoce ; ' ..!??•' -■■£> y* 

purpose *Cmm ****»«&> -S ^ 

with generally accepted nmiuti ling $> l- * ■ fer f, nrroW cd money bccomirtg;dup -...-t •■ • 

'Stz&zrs » d«v *» <» — • «m* to — «-*** • ; ; 

repayments in respect of the Loan); : 00': $ • v 

* ■ ’ ■ : . * *.y 'M' 'v 

(1 3) Total Liabilities to Tangible Wet worth Ratio • J : 

„ ■ n -a-ap tiw roimnencenvewt of the commdrpiulqpenrtipB;h| : • "i 

-m Borrower shall at. all «®« aft . : ^ Borrowar W Tangihte m Worth of $#%. 

rt M pn ijcet, maintain a ratio tsl Total IMWWlw « wn- ^ p . 1 


/j& 


... \ s :- 0 

0 ^v- ^ -»•>; 

1 . i!* l'V /V Ia‘' . 


f f / .. : * 

; J » l MANAMA wA>( f i -i.'.v . • 1 " 


J. jV . ) , / 

>.xs *•* 






or ttiin.ua' the current amount represems1wl«a«u.y^^&1^^'A(t)rOMpl^!dj^^^^^f^:^:^| 
Ias» Account of tine Borrower minus any Anwwil auritaLaliitS' & 

Intnoglbka assets or to the nrvukmtfon of assets; 

• ; . ';"Cv:J 

(24) Dividends A other distributions 


shall out declare. pay or make- wry divldeflr 
shareholder except Ifl the follow jag eusesi 

(Af If fli). event of default as specified hi 
giving uf notice, tupscs of time or other 1 
default has occurred and in eoiuinulng;,or 


mfmmi ,• 


of default a? specllfad iji Cfew«o.'|l 
i, tupse of time of 

n'ed and fa continuing;, or ’ ’ '■ '••" 


ider Nutojur 


(C) If and to the ext«i\t that the aggrogai®. ainwiihl of nli ' - -j 

dfatrlbudoos in relation to any StmftOial y^r of fan M 

mwte the aggregate of (!) the Maximum Dividend pmtow 
Introduction) of the paid up share eiipind of the lforfowar 81 the . ;'; 

financial yvivc md (2) an amount qguul to any prepayment made- IQ m *KW-Fm t 

UdcvnnI Year under Clause 5 above: •:’ '• " 1 

^15) Capitol Expenditure 

The capital expenditures by the Ilomwypf in. 

uoramerOal oiimtton of to r**mm*m*#* IFMlti' l fcO. fcWlBy a i n * ;« 

Expenditure stated on ilm iniroduchon? ■ ■ .-•■ •"• ■*' • i -yj^ 

(16) Management •. . J/\ ft ;‘$j 

The Borrower will at all. times maintain rawfagcmimi level acceptable to'the hund. . '* /?' 

{ 1 7) Change of Entity or Proprietorship ■„ f *>• .M 

No change in the legal entity of the Borrower or the wtflu* tlte iipii^- ■ ; r; ; ; 

shall occur without the prior written consent of the Fund. , - ! : * - ;• ic 

■1. ■ ■ 

Clause 1 1 . EVENTS OF DEFAULT 

The Borrower *111 to ™>Mde.to **>«* If wy Of tto 

t«inX —I «mr, end my of to »« to d«d » M we * oH '»^ i ^ 
(J) ooltit.ll bv the Borrow in tk payment, when dim, of my pdneipjl 

ll - 1 lit the Order Note, or odwr .mount payable heremtdor. _ • xgfatm 




igT; '■■ SKvtf *?* ?. • ; c V*. 

^ ■ &w*%s:~V£. 

$eX •• i- • 


1 ~ | ‘ » ,V . ;• 

,r.-^r:r:-- > ! - '•""^-~-' ! v- ’ Vl? ' \ T ' ” J 

: ^| 

* ciw^!> aaw 8orw»v<sr r«3tt«in®«4«l^r<?0.w?d>, .- . ,. “.J |||g»j 

0) A»rP*W«fa> « ■ * ,nS* SmSrf : ~-M& Hi 

1p*f-£™ • . lg| 

(4) Aw iHitoliifiloaste - i: '£^ 

whttteflwxwrtaqrmiiy >fS'J*KSd usn* pw«W9PH*#l»*it. •. ^ ISStll 

«r.£s«£^ la 

Boy oppHcftM grace putod tUunilwiJ, ^ "-IfciylA 

(5) Tl>c Borrows stuill fty apply l)r “ '" -M 

(5) u5d«^fil^ or of Its propc^bu Wte • • Y 

%m»* - or te> tfe nmm ,j fe .- ,t§ 

Borrower nppOHrt«»U (0 JJ te 8 v .° iJmer tir «wto proprietor m rtl§ : m® ^ 

W iihoutteo“iB«»' oft,,i:1 '“' 1 ' ! “ 1 IH , .adtsai 

* , ^nmmerc-iul optiniii^u k>t Uw Projcci )jhuH -At: 

•xs^s^ A,sa ^. . . n . ;, d m 

'mmediatelv terminate its . . - ■ 

- - : 4y 

r- nils »>««>■ <* 

shull to Q^^ ^ff rlfsauJi coun» ..fjssllg ^L°° : flle &**#&* ' . ' fe. ? 

the Kingdom ol SmJ* Ag* f tWs A^ement, herein svherethatFunJ •• • ;v 4 j J 

deal with any question ar^ of default Prided mCtau^ Acl > and.#. ." 

vtM 

Fund". ••'.•r‘ikft < 

CUusc 13. MlS^LLAi^r) . - m csc reUing or psrlisl ’ t,. ' '' 

- ^s^Ss&sHSstssrj : ; fe 

„ tucspi - « •* - " y w ’“ 

:. . Bh SJiUw»*— xgg$-r-^«» 

/ #/'•"" " v '; A t' “• $0k • " ••' - > 

.• ^ /4Y .' "V' *y- 
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EXHIBIT A 
(Project UescripiiaD) 

Hill Modem Industry for Metals Establishment, 


• 1 

' \ 4 ? #i m X- •• 
\.4 

-i.- 

~:n &->. ‘ 

f ; • yj-.v 

■ <5 jJ.V*.'- 

: 3 

:v;i If.' 1 '' 

• vj-..: ,V- <»;■; , 


The Borrower aims to expansion of eheir exisimg factory to produce Steel Bitfew, SBetRebflO-s:# 
Wire Rods with annua! wpupity. 476,000 tons, the projeot tated on plot of land- meas^| 
59,70 1/39M2 io At-Khumro Truluslrml Oily south Jeddah owned by TUlc Deed Wo, (9709) dated 

12/05/I426H, 


SaudiRiynla 

28-350.000 

Q50;0,a.0. 

12 t#OQ-iQOQ> 

2 i 471 iOQQ 

570.000 

3.844.000 

1.160.000 

4.650.000 

161,385,000 

(37,935.000) 

(4,650;000) 

riBiaoQiQOQ 

59.400.000 
40i400jd00. 

61495.000 
161,398.000 


FINANCE ABLE PROJECT COST 
Buildings. Civil works 
Loss Prevention 
Machinery & Equipment 
Vehicles 

Office Furniture & Equipment 
Working Capital 
Pre-Op&ratlng Cost 
SIDF Appraisal Cost 

TOTAL PROJECT COST 

non-financeable COST 

Machinery & Equip 


SIDF Appraisal Coat 


-SIDF Term Loan 
- Paid In Capital 
-Commercial Loans 

Total Sources 


NET FINANCEABLE 

Sources of Finance 
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.. H*ilL..iii' , '<fV4^ , if‘i*'iij: ’. y.'JW .' ' r -v'V 

'’^teP;|K -*: :’■ 




17/01/I43III 
loan of S.R, 
Factoiy . 


qn W ^mniu! SjTTX^S request, anil the SttmLattwilai^ ! 

SR. 59,400,011(1 (Only Fifty Wine 99iIU0|l 

M^J^QUO (Only One Hit mired Forty NWe Million ■Four^Hurtilir^aj^TI^ 


Whereas the Borrower had repaid aftjHmQontbJ:S&^^ 

lV0b ) leaving the nntfttandinp amniinitfif &>* InrancvnlitK 4ft . i,rf(lf4)t.« n l Trt^ Itf-*' 1 *' £ .lfonft&rtrt: ' I 




Whereat* the Fund has not waivert!aijy ; #liis;right8. : u^er^ 
above and by virtue of the Laws andReguialiunsaad aceordlng;tb^ 
Agreement. " '" 


v. </ 

* < - V* ’ , - 


Therefore, the parties hereto sign this Consolidated Loan. Ajgrf emeiiti: bOTlnjjItwW^W 
that the Loan Agreement mentioned above will remain In full .force a&d iaffV^ jf^ti - : 
it conflicts with this Coosulidated Lnan Agreement. ' " 'gjdi . „ 


0 ym%\ 


*f .... ffCOT 

J L 




yH *lu gijpi 



Only S.R, , l'or value xuceivu4 Lhe 

undersigned, having authority to 
represent and sign for established 

on ff, and registered at the 

Commercial Register in ........ hereby 

unconditionally undertakes to pay. 
on.,..,.,., to The Saudi Industrial 
Development Fund, or the order ui' r in 
the oily pf Riyadh. the sum indicated 

herein above of in Saudi Arabian 

legal tender, recourse without protest or 
charges. 

Signed in site city of Riyadh on this 
day of II.. corresponding to the 
day of uripiiM AiD. 


f) vtd— j jtUi-4 

fU p ^5«JS iLdjp 

*''• * ■ ‘ >/;Wj) * -•M.ty/ 

Ui J**2— *1 rfjjj rf-rJl 

^ ^juUi j 4 vV ^jf; 5 

££!«•£; ^;^Vi ^KUhJ h liiKi.n 

£<** f Vv^Vi ^t^=vJ Ut> V f ' 

’* ^ ») ' , • 

-V5V • fc.* «■*•>•••• CJ^ *#!$**£* 



. vMUa.n 


Witness 
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• :* ■'VWM f w^ 

•. . • - ; 

(SiJiv) %( 2 . 6 ) , 

<V*I s_pi *U 4 ( fJJ ) ( 120 ) ;d|ij^Hi 4 . vajM.ila 0 ^ 

(ixJl ) (SjJj Jib) S>M J%J* 45,000,00.0 
" . - ■ fr'jjVN- ...... 

,5J IjImd.^ 1 £>Il pjiij , 2^iLci» JLli^ g^Uyflj’Aj^niii4 tllj.lL 
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;^m\ ^ >* ^1 ^ z^\ S ojAhj\b\ 4 a 930,000 <&* a ^usii^Vi 'SjrSrf 

^auii ^>vi jU c>j^ i>v ji d*s jjVi‘»jyu*i5^ (9) ^ <*<> js-u L^su ^0 u >ii jL > ,& 

.J*4 JjVl ^>>U3ll JaU^tyl £* i >1311 ^4>J1 JJi 
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(7) ^ J «1=V <j -V^>iu l1 tiij CjUa^l .U4 Jjuo 1| ^3j 

^jjIj 0* >^1 >*4 f 201 5/03/31 > dj>3 4 jj3uju 41 c^Uiill 
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(f 201 5/03/31 ) oU^VI (8) jrf ^ >]( ^l^slul ^ 

4 ^Ij>|j ^.'^IiivbII ^xj >131) <>>)l >£* jaiUll fljjJVl ^44 j>l Q >' jj*n-ull 'quag -. 

^ ' mmm 

;>J ^ yllMl ^ >ll I^UjVI »$A U±?*jai faifr ui ll Cj3Ufu£lil £}\&ut »>- ijbla* 

. t ^J < ^jOiill ^IkJl i^aiil £l*-cuJij <_£*> 1 Lj4j.t> >M . Vj ji WH .jA oj^i till >1 

*\ yj iK 0* fjd 3Q ilU Jyjjj ;2 

^4-JUll lUwll ol^-ul ^ 1 2Q liS-u ijJLa J jVl u >11 ijj J3 ,3 

^IjjVl >U* ^ ^SO-CP JjUai *j ^1 .4 
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cpu^ii Jbiiuii ti^Oi aasif W> /sj 14 j*iu- ^ ajsl 61 £WI jj; .us* ui-^t 

l> (j^ V tJU) UJ^« LfJ^J ^Uiali) Ji J) 'J 80 ( 000 , 0 OQ fUjl U%m jlj 4 0*^4 

.Ui^ *t *41 yrjJl 

^jSmII J flily t JfU Vj j&j 'ijsu+Mjk *J_£W 1 fUa^J^tU jSl j 

CjA J LU^J JJ^ 1 cr^ ^ *ti_>ll I ^ M UiVDl 3j^£>dL jOjjji* ’^-9-^-y^Oij yl ^ 

Jl l> L?i J £j£j L_iU^. ^Je.- ti*r ip yj^ US l Jlli jjis yil jla^i ^ [>-H ^ 

* /j !• •■W'V^ i GiUljaii yu ^ v^jVS Sj^u4*j fUiisji [i^j 

. .' *v .*■ ’*;. ■•■; >*■ m ,' i/’o ': 1 * s c . (JfJ -U UlStiil^Jl ^jWf (^.j ljU^^I (^4 
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Personal Guarantee - 
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143,000,000 


jij.v fijuA dio-ajjL. ojajJj ixxij *iu J»a tJ *j ^ji. ^ %• vfj*f «*»$.** 

.(/uJjjJI) G l^Vl t’bf] t> ►tU’jfl Jflji 2015/Q3/$1 'pjU ^ 

• >• 5i > yi JJi 

-*> 1435/00/0'i &jty 
<• £ 014 / 04 / 01^1 

* . ^ 4 ^ Jlji 
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i^.Lu3 eblj 5JUS OjjA jlji «U*U pjl^Ul fcUwJ ^i»4| J&Ji 'Lim;}* 5jWll'.iJi$V *Ua| Ul 

Mjfrj £}*■' K<m 'ilfclLil . me* yl yJxVi t4ipj 
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UJJjJa-, Jiji. jUi<t jJjJiUi, f-*l 
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f 2014/04/01 ti/air 

. . CASjiaII A^Jv-awJl dj^Jl * ^Jl 

(•2013/Q6/20 o^j^juull 
lK>**« 100,000,000 :ilw Jllij 

^ ^ JOvl 

osijJI a 1434/07/10 £-u0» J*Vl dlifJl t> Vjl 1+4 ulu JJIj nH»l Ujj jjjj| c^jj.rji qJjL^ m u^u. ^ ^ 

•f 2014/Q3/31 ji ^+al jl ,,+asi.jlij < f 2013/05/20 

rjf ^ (1) ji /be* (121 iiJ njl jjiii; ^u+^ii ,« ^ j, l - u, 

^^1^^04^1^0^^2014/04/01 uM-* 1435/06/01 .1+1^ jil jjJUi j^Ji 

7 VOj 151,000,000 

^ iUJI ^ <> ->’ vW 0* i>lj J Hx ^isil a^jjl ^ y-ji^i v !* t ) l | ,^1 dll^! J* ^ijj j ,V3 J= 4w 

,U*Ull J^JUVI lii^l J Uj£i Jjljl f \Sjj\j ijjJll ij£. j| ^ 

:oV jli'j (*+4, ijiijj liUi ji « ( uyu m' »J54] i ii js. mijji ju j ul 
41a c^jOs^I IjRiiy V«.M !ji!l .yual jl i^iUa« ^iCl ^ j' <u ^ .^11* <;0+i J Ui+1 Ji<j| ,iDJJ ^ _-| 

t^%4l ,l*U| £jjU {V ljUa.1 ii^ilUi fa ^ oA ,2 

<c£j*^ 4 li . 1 * iijlkJI oiiOiAJi JuA^i * f \Mj J/l i^lUj J^l iiiLiiVi (> Ai^j ^ ,3 

^ j i/I cals lil j t^Ui lU u jr>^ i^Ujijli j\ cS L^i alii 

.Ha /jM' u*V cij t> j oi^uuii ^ j ^ ,4 


f/ A 1 A>rfji &XV 
K ? «rv? 







® L^u-dl frilvdl a^Uual i^Aill ^ 

cb*-4l (>uUa)! pA 
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Client Request for Renewal 
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BANKING FACILITY AGREEMENT 

On /2s\'3. corresponding to. /..£& H, 

c 'ty 

It has been agreed by and between, 

BankMuscat, A Bank licensed to operate Jn the 
Kingdom of Saudi Arabia pursuant to the ministerial 
resolution No. 1360/1 Issued on 24/5/1425 h, with Cornmqr- 
clat Registration No. 1010217387 dated 21/2/1427 H f having 
Its head office located on King Fahad Road, p.O, Box 54408: 
Riyadh, 11514 Saudj Arabia, Shall be referred tp herein 03 
“the Bank"/“tha first party", 


2- M/S 


\A , 


shall ba referred to herein as "the Client”/ "the second party”, 


3| 1 ^ ^ .1 1 Vi l 

/A, ft ...f\ / ...3s ^<11 


: (j ~ 4 Ch^ ^abUVl fljL& 1 ^ 4 ^jl 

Uij AjjjJI ttiUb. J*Jb <d OUj 3Aj , Jali^ LiUi . t 

■-* U-Yn/o/Vt £jj\x jiUdi trv/\ 

UVv/Y/n 1 ' 1 -VtYUY (OJJ 

\ \ Q t-t O^lijll O'ttAA ,l4.^ A |1 r /n d ( V, 

,Jj^| / iiLLJ^ i±-<Ul jlAjJ Zxrpjl 




a jLuJI .T 

« L. , J. .r*LjrL^d^_J 


iJajIJI* / 0^4 Lgll jLiu) 


PREAMBLE 

WHEREAS, "the Bank” Is In tha business of providing hanking 
services In thB Kingdom of Saudi Arabia; “the Client 1 ' requested 
.certain banking facilities from ^he Bank 11 and "the Bank" agread-to 
"the Client's" request; Therefore, the two legally com patent parties 
agreed to set forth herein their understanding and agreement 
according to the following terms and conditions: 


vAj jut! ‘JL^ LiUJi cM U 

(Pl^ Mi A- ^4il tftljtf SjLWM.-^L Joxdl 

*Aa% UU% Uaj UfU JS Ail 

■ Mbit J Mj M^Vt ^tjji 


ARTICLE 1 : PREAMBLE, TERMS AND ATTACHMENTS 

l.lr This agreement In Its Arabic and English versions (3 
composed of (22 articles), including this article. The 
preamble together with any contracts, document 
attachments and annexures there to and h the future, signed 
by the two parties shall be considered an integral part' of. the 
Interpretation and the execution of this agreement.- 


ARTICLE 2: CREDIT LIMIT \ 

"The Bank" has Bpficlflad a calling |mlt of SR 

(Only-'Sa^f 0 \ y V\V^Kc,f\ — ; 

1 — Saudi Rlyals) to finance all different require- 
ments of “the Client 11 according to the conditions sQt forth In this 
agreement/Annenure attached. 


,r Tha Bank ’ 1 reserves the full rights to raise, reduce or Caqcelthe 
limit according its own and sole discretion by Informing “the Citont 11 
In writing Issued to h *3 addresa providod In this agreement 


ARTICLE 3: EFFECTIVE FINANCING TERM 

3.1. The articles and provisions of this agreement shall be 
effective as of the date / / and ends on 

/ / .and shall not ba renewed or modified 

without the -consent and agreement of the two parties. 
However, If “the Bank" agrees, for any reason, to extend "the 
Client’s 1 ' financing term, pursuant to this agreement,. after the 
end date, such extension shall ba subject to all terms and 
conditions of this agreement. Facilities shall not ba utilized 
i according to this agreement until "the Client 11 provldea all 

guarantees and required securities to “the Bank”, 

ot PaiaoM ttgntng on Mall ot fos Bank. %Mi ol Psnswvj sl^lna onhM at BuCtHbm 


5iUI j 

(2jU ft} OspitfL ^Uj^I *OJ . / 

jjJi »iUl JLt^HI >Ai iB^UI 
JP W L^\ J 15-JjU cul : %/ 

V\ v * v 


./ j iJjj^lL^i3LjlDJl3AUt 

J — ^ 1 uk ■ .i * * 11 * A l' i Lt .l cj\_;Ua1| J ' m vl U s.- uJLwliJl JJ 

4^ii) LPjx^i JUj ( ) 

( 4 ?^ Jk) 

j] SiLjJTlAtl tfJJJLSj dpj iZl.L.i| 

,^LnVt eh pUljic lA Ljb^ JfAjdi 

> 3ui>.Mlo 3 Jjih i ZUfiih 3 iU. I 

/ J lxU^j I flSLi^l j^ijb (]>• liflLij'yi AjA dLijjjj I ojj \ , y 

" 5/1 Ja^jl / 1 

Jjjxiilj dxdl jlj^-L uxu yj$ aLUl i^yaiLiil 

|X4 A* -pLjijf lUj MDjVI fL.u9.j4J 

1*\Ja yJj tijilw'jll < 3 X 4 ^1^.1 J iLjA ^_ m -w jLjXJill 

luL UaI I jb*£iui| jL*j Z^iLu^l aX* l 

iiilLU AaaII i-fX£jJuj lALit ilij JjUluUj 

^ 5 ,uujl {ycXAp ^{>^1 * 




ARTICLE 4: EXTENSION OR TERMINATION OF THE AGREEMENT 

4,1 > This agreement shall be reviewed periodically by “the Bank 1 ’" 
to decide upon Its continuation or termination, "the- Bank 11 
reserves Its right to cancel all Its obligations sat forth’ in this ■ 
agreement under its, absolute discretion, and to demand the 
return of all the facility debts from "the Client” without consid- 
eration of their maturity dates, by issuing a written notice In 
case of any or all' of the following events of default:. 

4.1.1. In the event of default of payment by “the Client" of all 
. or partof the outstanding debts. 

4.1 .2. if “the Client” fails to fulfil any of the conditions of this 
agreement, 

4.1. 3. If any of the Information provided by "the ClIentMo 
Nhe Bank” before grafter signing this agreement, were 
proved to be Inaccurate or untrue. 

4.1 .4. If the legal entity of "the- Client" Ms been changed 
without the knowledge and consent of "the Bank", 

4,2. “The Bank" shall at Its absolute discretion declda on extend- 
ing the agreement for another full term or less after "the 
Client" presents euch a request. 


ARTICLE 5: FINANCING CONDITIONS: 

5.1. “The Bank" agreed to provide "the Client" with a financing 
facility according to the Mamie financing forms as per Hem No. 1 
of annexura attached & the specific conditions of each fqrtru 

5.2. Special conditions regarding the Deferred Mqrabaha sale of goads: 

5.2.1. ‘The Client 1 ' shall not utilize the limit to pay an outstand- 
ing debt to “the Bank", “the. Client" may utilize .the 
unused balance from the limit after paying any 
outstanding debt from hla own resources,. 

6.2.2. The fees of executing any Deferred fyturabaha sale of 
gaodstransactionr 

5.2, 2.1. Authorization 'execution fees: when. the. first 
party Is appointed to se|l the goods by authori- 
zation from “the Client",. "the Ollant"pays the 
amount of SR 1,500.00 [Only One- Thousand 
Five Hundred Saudi Rlypls), after Beijing the 
goods on behalf of “the CllenV T and depositing 
its price In "the Client’s" account 

5.3. The costs of credit analysis: 

'The Client" agreed to pay.....Q..... % from the total amount 
of credit facilities referred to in (Article 2) hereinabove to "the 
^ Bank", which shall bB due Upon signing the. agreement as 
fees of oredit analysis based on his request, -"the-Cllant" 
further declares that- “tha Bank" carried gut the ■ credit 
analysis as agreed per ag reament of the two parties, 

5.4. Tha costs of legal analysis: 


'Tha Cilant" agreed to pay tha amount of SR 

(Only 
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;ZUbJ| CjVL>« jj-a 
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.^Jjl (jxa.aililj yUl cjU^ikJll J> b] Ijf V , \ ,4. 
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ARTICLE 7: AUTHORIZATION OF APPROVAL OF INSTRUCTIONS . 

DELIVERED BY TELEPHONE, FAX, OR I NTERNET 

7.1. “Tha client” authorizes The bank’ 1 to act upon hie (netruc- 
tlons dalivared by telephone, fax,- or electronic mall (e-mail) 
regarding any and all of the dealings. "The client” agrees to 
confirm any instruction delivered through telephone tax, or 
e-mail to The Bank 1 ' immediately upon delivery, by. sending 
a written confirmation, provided that tha Instructions 
delivered to “the bank 11 by telephone, fax, dr e-mail shall be 
the enforceable Instructions In case of any Inconsistency 
between the written confirmations and thp Instructions 
delivered by telephone, fax or Brmaik “The client 11 further 
undertakes that this authorization’ given to “tha -bank* by 
“the client" In this regard Is Irrevocable in tha case that “the 
bank" didn't receive from “the client 1 ’ 'such confirmation of- 
Instructions delivered by telephone; fax; cr e-mail far any 
given reason. 
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ARTICLES: SECURITIES/ GUARANTEES 

8.1. 'The Client" shall commit to signing all documents 
requested from “the Bank” documenting the guarantees and 
presenting them to “the Bank”, a van after utilizing the agreed 
upon financing facility, detailed In annexuna attached. 

8.2. To guarantee the payment of all debts arising from this agreement 
and to fulfil the. obligations arising from It,, “the clisnV 1 warrants, 
covenants, and agrees (on Its own financial expanse)' to present 
"The Bank" with the. guarantees detailed in annexure attached.. 

8.3. The Client” Is obligated to present any additional guarantees 
requested by “tha Bank" from time to ‘time, Without breach of 
any guarantee or insurance previously .defined. "Tha Client” 
further authorizes The Bank" to seize, any amounts, papers,, 
documents, negotiable instruments,’ money,, of bonds that 
belong to Tha Client" and comes to be under tha control of' 
"the Bank" or one- of Its branches or agents, “The Bank"' 
reserves .the right to obtain Its value and ’credit It to 'The 
Client’s” account as payments to satisfy outstanding debts 
as verified In "tho Bank’s" books. 
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ARTICLE 9: DOCUMENTS; 

9.1. ‘The Client" is not entitled tp demand the execution of this, 
agreement unless upon presenting the acceptable guaran- 
tees to "the Bank”, and submission of the’ derailments and 
papers as follows: 

9 . 1 . 1 . A clear copy of a valid commercial registration' cert I fic pta 
and/or a memorandum.of association with Its modifica- 
tions documented officially as original copies of the 
actual original documents at the Ministry of Commerce. 

g.T,2. A resolution Issued according to tho memorandum of 
association of "the Client^ If It's a company, agreeing 
to receive facilities, conduct Immediate and deferred 
buying and selling, leasing out and renting, and Issuing- 
authorizations to a person or more to. sign- thia 
agreement, promissory notes, securities-, and .all pther 
documents and papers required by The BankT . 

9.1.3. A promissory note Issued to The-Bpnk n with the. total 
financing amount granted' to "the Client 11 according to 
this agreement, "the Bank" shall nofhaye the right to 
use It until the maturity date. 

9.1.4. Alf guarantees and assignments according to the forma 
Issued by The Bank” ' and- ell other information, 
aecuritle3, and other guarantees required by-Ths Bank-', 

9.1.5. Signing tha Islamic financing agraement(s) forms 
certified by "the Bank" abd all relevant documents. 

*follte!a bf PflfAons signing on bolislf of tho Sank. Inlllali ol Persons signing on beMI ol Hia Sysipp*. 
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„ ARTICLE 10: METHODS OF SUBSTANTIATION 

10.1 , "The Client hereby agrees on deeming any correspondence, 
by regular, registered, or electronic mail or fax, or any means 
of -communication or othar documents provided 'by "the 
Bank 11 In its files, records, statements, bankbooks, or 
accounts, as lagal methods of substantiation and* shall be 
deemed conclusive proof of the validity of what haa been 
reported therein. 

ARTICLE 11: INSURANCE OVER PROPERTIES 

, 1 1 ;1 . “The GlienT 1 hereby undertakes to obtain a cooperative' Insurance* 
policy on Its assets and/or guarantees against all risks, and 
deliver a copy of that policy to the bank, and undertake? tp 
assign to the benefit of “the Bank* from the Insurance policy Rn 
amount equal to the granted financing facility. 


ARTICLE 12: STATEMENTS AND FINANCIAL UNDERTAKINGS 

12.1. "Tha Client” undertakes 1b do the following: 

12.1.1. Provide the bank wlth any other financial information or 
any other information regarding Its bualneea* and 
financial Btatus upon request from "the Bank’ 1 at any 
given time, Including, but without thereby limiting It' to 
the following: 

12.1.1.1. Provide "the Bank" with all information regard- 
ing Its general status Including, as an example 
but not limited io, any change In Its financial 
status or any event that Shall have a negative- 
impact on Its ability to fulfil Its- obligations. 

1 2.1 .1.2. Provide "the Bank" with Its audited Financials, 
with detailed data and explanations at the end 
of each 'fiscal year within four months 
maximum from the. date of the end of the flso.ai 
year, and provide any other financial Informal 
lion or records or documents upon reqde^t 
from "the Rank’’ such as a copy of un-audlted 
financials on quarterly basis within 30 day's 
maximum from the end of each quarter. 

12.1.1.3. Provide "the Bank 1 ' with th Q statements 
accounting books of the establishment, or .the' 
company at any lima “the Bank" finds it. 
necessary during "the form of this agreement, 

f „ m “the Client” further undertakes not to withhold 

what "the Bank" regards aa important Informs- 
’ ^ tlort that should be revealed. 

12.1 .2. ■qkQ client" undertakes to keep the Networth cl tha partners In an 

amount not less than ( — 

Saudi Rlyals), 

& to keep the percentage of tot^l debts to ovmershjp equity * 
at about { ). & that tha current ratio shall not ba \m 

than ( ), until 'ail obligations to "the Bank" are fulfilled. 

12.1.3. “The Client" undertakes to report to "tha Bank' 1 in 
writing any and ail of the allocations, pledges, or assets 
at present or In future. “The Client" further Irrevocably 
.undertakes not to sell or pladgq pnyof Its properties 
unless given a written approval from "the Bank", 

12.1.4. ir rhe Client” undertake? to present an Income and 
Zakat certificate issued* from the Ministry Qf'financa, 
the department of Zakat and income*, certifying that it 
fulfils Its obligations with the Zakat d apartment yearly. 


ARTICLE 13: MAINTAINING PAYMENTS 

13:1, “The Client” hereby declares and certifies that the Integrity 
of Its financial status involves ensuring positive and sound 

Inllfeb ot ?mm signing on behalf of the Bonk. rtnftlda of Persona signing on tnfitf of ilia Custom?!: 
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financial dealings with banks- and others, whether such 
dealings are announced-or not, and that such Information Ja. 
the sort of Information that would encourage dealing with 
him, therefore he undertakes to fulfil all obligations to "the 
Bank” before their maturity dates In case “the ‘Bank lr 
received any negative replies from other banks upon “the-. 
Bank’s 4 Inquiry. 

13.2. All debt balances in "the Client's” accounts to* “the Bank" 
has to ba settled by a deadline of ( days) from the data- 
of signing this agreement or by the date/dates agreed upon 
between the two parties. 

13.3. if “the- Client" was lata In settling any instalment at Its- 
gpedfled maturity data and a maximum deadline of 

■ additional (60) days, then all outstanding-instalment debts' to * 
"the Bank” shall- mature and become payable and in Ihlp 
case the original maturity dates are not relevant, 

13.4. “The Client 11 undertakes to settle all debts to "the Bank” In- 
the same debt currency without any deductions such as 
taxes, withholds, expenses, present or future Tees, at their 
•maturity date, or upon requast.-orfortha benefit of any olfier 
entity defined by "the Bank", “the Bank" reserves the' right tg ' 
debit arty of “the Client’s" credit -accounts at v tha Sank"' 
therefore, by this J, tbe Client" authorizes “the Bank" to debit 
its accounts. 

13.5. In the event of default of payment by “the Client 11 of “the * 
Bank's” outstanding amounts on the defined maturity 
dales after being given two noticee ihat it has matured and 
la payable, "the Client" undertakes to pay a compensation 

penalty of ( %) per- year of any outstanding Instalment 

because such instalment has defaulted, skqlhdlng tha 
immediate outstanding instalments, the. administration fees 
sustained by “the Bank” to pursue ?l ihe Client" shall be 
deducted from the lotal amount of the penalty,, and the rest 
of tha penalty amount la to ba donated to charity and Jl tho * 
Bank" shall not benefit from It in any mannsrwhatsoever. 


ARTICLE 1 4: CLEARINGS AND ACCOUNT MERGERS 

14.1 . All accounts -of any kind- opened In "tho Client’s" nama or 
those that shall ba opened in his name -in future with M th'e 
Bank" or any of Its branches shall be considered aa aguaran* 
tee to each other without consideration . of their labels, 
therefore “the Bank” has the right In case "the Client” falls to • 
fulfil Its obligations, to merge or unity all tee accounts- or 
some of them and deduct from the credit balance. of any qt 
them to pay the debit-balance of the other or to freeze the 
credit balance of any of them until '"the 'Client" fulfils Its* 
obligations to "the Bank”. 

14.2. In case "the Client* 1 fails to fulfil ita obligations, "the Bank" 

’ shall be authorized to perform a clearing and deduct from 

the credit balance and to debit $ny dpan aegpunta In tha 
name of "the Client” at any branch of "the- Bank 11 for tha 
settlements and transfers, this settlement shall bo at the 
exchange rate In use at "the Bank 11 . 

1 4.3. In case "the Client" falls to fulfil ita obligations to "the Rank", 
then all tha moneys, financial papers, commercial papers, - or 
precious metals, that may be deposited under "the Client's" 
name at "the Bank" or any- of Its branches shall be consid- 
ered additional guarantees and insurance to all "the CllentV 
obligations towards "the Bank”,, without tha nead for a 
special attestation of such, "the' Bank" resaryBa the right to 
obtain Ita payments and settle Its debt directly- from the 
money mentioned twain through clearings and it shall' have 
the priority to what It has in Ita possession over ahy.-other 
creditor without the need of a legal notice or procedure. 
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ARTICLE 15; VERIFICATION OF FACTS 

15.1 . "The Client" assures & confirms tea facts- are true ft. accumte;- 

15.1 ;1. He confirms to the laws end regulations of -the 
Kingdom of Saudi Arabia. 
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15.1.2. He has the authority and competence to enter into 
legal agreements and that ha exercises all his- rights- 
and can fulfil all the obligations set forth in this 
agreement, and that ha- has taken all the necessary 
procedures to organlze.^slgn, and execute It. 

15.1.3. Ha has never and shall never breach or waiver his 
obligations in any agreement that hB Is part of and that 
there are no lawsuits or complaints against him at 
court» or arbitration procedures that might threaten his 
existence or his assets or that may have negative 
impact on its work and assets. 

15.1.4. He shall not take on any future commitments that 
might affect his obligations as set forth In this 

. agreement, contradict It, or restrict hts ability to fulfil 
the obligations that have resulted from It or shall ha In 
affect in pursuance to this agreement. 

ARTICLE 16: TRIAL EXPENSES AND LEGAL CONSULTATION FEES 

16,1, The expenses arising from the preparation of the contracts 
between the two parties of this agreement shall be divided 
between them unless the two parties agree that one of them 
■shall pay it exclusively. 

^,6.2. “The Client" commits to pay ''the Bank" all the trial expenses 
*3r and charges and legal consultation fees resulting from 
claiming It to fulfil his obligations Inlhe events of default 


ARTICLE 17; GENERAL CONDITIONS 

17.1 This agreement shall be binding to both parties and shall be 
In effect upon being signed by the two parlies, the two 
parties shall not have the right to disengage from any af its 
terms and conditions unless by isaplng another written 
agreement Issued from both parties or their representatives, 

17.2. “The Bank” reserves the right to reconsider the profit rate 
and proceeds of the financing limits mentioned In this 
agreement and not yet utilized. In case "the Client” doesn't 
agree to that, "the Bank" has the right to disengage from all 
its obligations set forth In this agreement while having tha 
terms and conditions of this ’agreement valid until ’ “the 
Client" fulfils all Its obligations to "the Bank”. 

17.3. “The Bank" reserves the right to demand from "the Client" 
any outstanding amounts, and If ’rthe Bank" doesn't demand 
the debts at their maturity dates that shall not ba considered 
as granting "the Client" a delay or abandoning Its rights to 
take any measures or sequestrating ,x the Client's 11 money, 

rfjk “the Client" further agrees that "the Bank 11 has the right to 
take any measures that may guarantee obtaining all its rights 
from "the Client", including seizing any allocations he has at 
private foundations and government offices which equals to 
the outstanding debts and demand satisfaction of their value, 

17.4. "The Bank" has tha absolute discretion to transfer all or 
some of its rights resulting from this agreement to another 
party without the consent of "the Client 11 . 

17.5. "The Client" shall have no right to transfer all or sqme of hla 
obligations set forth In this agreement to any other party - 
without written consent from “tha Bank". 

17.6. 'The Client" agrees by this agreement that in the event of 
default er payments and obligations at tha maturity datea for 
any reason, all his obligations to "the Bank. 11 shall Immedi- 
ately mature regardless of their maturity dates. 

17.7. "The Client" Is obliged by this agreement to settle all 
outstanding debts to ,l the Bank" on their defined maturity 
dates, In the event of default of payment for a number of (30) 
days, "the Bank" hag the right to register “tha Client's" name 
In the Default-list, and accordingly,, “the Client" will not be 
able to attain any kind of financing or facility credits from any 
other bank, unless all debts to the bank aro settled and 
documented by a cartlticato issued by "the Bank 1 '. Whereas, 
a partial payment of tha debt amount will not take "the 
Client's" name off that list. 
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1 7.B, The transactions shall be carried out during business days of 
Saudi and International banks, weekends, and vacations era 
not included in such business days, 

17.9. Any other conditions - As per Annaxura attached. 

ARTICLE 18: LANGUAGE 

18.1. The Amble language shall be deemed the only original 
source In Interpreting this agreement. 
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ARTICLE 19: GOVERNING LAW 

19.1, This agreement shall be governed by the - rules and 
regulations of the Kingdom of Saudi Arabia and the circulars 
of the Saudi Arabian Monetary Agency delivered to the first 
party and following the Islamic Shariah laws^and shall follow 
in regards to -the documentary letters of credit to the unified 
principles and conventions of the International Chamber of 
ComrriBrce, and In case of dispute arising between tha two. 
parttes In Interpreting, ar executing the agreement or one of 
Its articles shall ba resolved by amlcabia settlement, 
however, if that falls the dispute shall proceed io the Commit' 
tee of settlement of Banking Disputes In The Kingdom of' 
Saudi Arable. 
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ARTICLE 20: CORRESPONDENCE ADDRESS 
20.T. The address set forth herein shall be the correspondenca 
address, and all correspondence to this address shall. -be 
binding to "the Client" unless “the Bank" Is notified Irvwrltliigof 
any change In the address before Issuing the correspondence; 

20.2. "The Client" is obliged to notify "the Bank" Immediately 
without -delay of Ita new address in case of change of 
address. 


1 2(lw!^LI yfjiQ 5^UT 

rfjlc ibuljdl jOi yijldl _}** ijjSUjVl J J-uo ]fL JjljJl qI^UI 1 f t * 

jo] L* (JjaaII tA^I £i>L*|_jJLI 

.iZj^LmiI din j KU-v l f il t i j 

jjoJlLi lit Ut-LLJl jUai-b Jj-mJI ^ph T , Y » 


ARTiCLE 21 : FINAL CUSTOMER CONSENT STATEMENT 

21.1. The client agree to provide the Bank with any Information that it 
requires for the establishing and/or auditing and/or administering 
my accounts and facilities therewith and authorize to obtain and 
collect any Information as It dQBma necessary or In need for 
regarding us, our accounts & facilities' therewith,- from the Saudi 
Credit Bureau (SIMAH) & to disclose & share [Inclusive Pf Data 
pooling) that Information to the said company (S1MAH) or ta any 
other agency approved by Saudi Arabian Monetary Agency (SAM A). 

ARTICLE 22: COPIES OF THE AGREEMENT 

22.1, This agreement has been Issued Into two copies of which 
' each party retains a copy and shall be valid and binding to 

both parties In conformity with what has been aet forth hareln. 


i J t c4jUI 4U&I34 - hjj t j 3 jUI 

jl/j jl/j 1 ^LajIl* jL i/i.Lit l JljjjJ (jicii^^l t i Y t 

{JA 3j»jSU( liLS" Auiyit tr*!? j^jjLLuO. tfjtjt 

3LijUiiVl diL^ t i^ U >^tjl 

(cjLyixtl »ISjL 4*4 3j3\LcJt oL^Wtt litS. JiLiij 

jjLtlt 5 t.mij a La 14 ^. {_fS? jt 

rZU^UuVl^u} Sjliiii Jjltl 

A * p 

d-o-iil 3 >1 jilt U-i jla JS ilrpicjUii (JJ4 3 AUuVI 004 -CjjjJ. ^ ( 

•. 1^.0 L». Uj.jo^Jlj 


First party: 

For Bank Muscat 


LiLu ^j-C; 


Name; 


Signature; 


Signature 
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Second party: 
Name: 


Signature: 


Name; 

Signature: 

Name: 

Signature; ... 


Signature: . 


Name: 

Signature: 
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Mr. Wajid Zia (PSP) 
Chairman, JIT Panama Case 
Federal Judicial Academy 

Islamabad 

Islamic Republic of Pakistan 


Date: 19 June 2017 


Dear Mr. Zia, 


In view of our previous engagements on the subject, as we have been instructed to do in relation to 
this matter, we have been continuously collecting the data relevant to the ongoing case. With 
concerted efforts over the past couple of weeks, we have been able to collect relevant documentation 
from a number of open and confidential sources regarding the following: 


1) Avenfield Properties, London; 

2) 1 Hyde Park, London; 

3) Companies owned by Mr. Hasan Nawaz Sharif; 

4) Hill Metals Saudi Arabia; 

5) Aziziya Steel Mills Saudi Arabia; 



6) Capital FZE Dubai; 


7) Dubai Court decree against A1 Imran Trading & Mr. Tariq Shafi. 


8) Documents purchased from the European Business Register & Kyckr 
I attach these documents and an index at Annex A with this letter. 


Please be informed that all these documents are copies of the originals and their contents have been 
properly and extensively verified. Yet, in order to obtain them as verified U.K. official documents 
from the U.K. authorities, we are required to follow the undermentioned procedure- 


1) A Mutual Legal Assistance request by the competent authority designated by the 
Government of Pakistan be initiated requesting UK government to authenticate these. 

2) A copy of the authorization letter in our firm’s name, Guernica 37 International Justice 
Chambers, to pursue this request with U.K. Government be sent. 

Kindly be informed that action on such requests generally take a number of months in the U.K. We 
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will endeavour to obtain such verification as soon as is practicable. 

I kindly await your response noting the urgency of the matter. 

Please do not hesitate to contact me directly should you require any further clarification. 
Yours sincerely, 



Toby M. Cadtnan 

Guernica 37 International Justice Chambers 
London, 19 June 2017 


ANNEX A 


Index of Documents 


/■#v — 

Is f X 

1 k ' 

v I-*.. ■ 


The Guernica Group 

Guernica International Justice Chambers -G37 Internadone-The Guernica Centre for International Justice 
London - Washington DC -Madrid 

The Bloomsbury Buildiog, 10 Bloomsbury Way, Holbom, London WC1A 2SL, United Kingdom 
W http://www.guemica37.OTg E clerks@guemica37org 
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16. 

Quotation for design & engineering services from NIKKO system Pvt. Ltd to Hill 

Metal Est dated 20 April 2009. 

04 

17. 

Convertible Promissory' Note of US $ 10,000,000.00 (Ten million dollar) dated 16 Sep 
2009 made by Hill Metal Est to Colebrook Investment Ltd of USA 

06 

18. 

Amending Agreement dated 6 June 2005 between A1 Azizia Steel Company Ltd and 

A1 Ittefaq Steel Product company Ltd 

03 

19. 

Dubai Courts, UAE documents pertaining to Mohammad Tariq Shafi 

24 

20. 

Flagship Investment Ltd 

Investment Proposal 

04 

21. 

MINERVA - 

Minerva Financial Services Limited Personal Information Form of Mrs. Mariam 

Safdar dated 03 December 2005 

04 

22. 

Share Register 

Nielsen Enterprises Ltd dated July 2006 

Register of Directors and Secretaries for the period from Nov 1994 to Anri! 2006 

02 

23. 


Agreement for Loan Facility to Nielsen & Nescoll Enterprises Ltd dated 6 Au<? 7008 

22 

24. 


Mortgage Deed dated 1 8 Sep 2008 between Nescoll, Nielsen Enterprises Ltd and 
Deutsche Bank Geneva 

15 

25. 

Pledge Agreement and Declaration of Assignment dated 13 June 2008 between 
Deutsche Bank Geneva and Nescoll and Nielsen Enterprises Ltd and Coomber Gp Inc 
dated 27 June 2007. 

06 

26. 

Legal Opinion pertaining to loan facility agreement secured by Nielsen & Nescoll 
Enterprises Ltd dated 5 Aug 2008 

07 

27. 

Sharif Electoral References in Avenfield House 

04 

28. 

Affidavit of Shezi Nackvi dated 13 Jan 2017 

03 

29. 

Nescoll Ltd Pertaining to Mariam Safdar dated 07 Feb 2006 

01 

30. 

Judgment / Order of Queen’s Bench Division in Al-Towfeek Company Case 

02 

31. 

HM Land Registry (Official copy) from - 63 & 19 dated 08 Nov 1999 Pertaining to 
Properties located at , Avenfield and Park Lane London 

04 

32. 

Emails related to Mossack Fonseca & Co/Nielsen Enterprises Pvt Ltd 

06 

33. 

Minutes of a meeting of the Shareholders of Nielsen dated 02 Aug 2006 

02 

34. 

BVI, Financial Services Commission related to Nescoll and Nielsen Ltd 

06 

35. 

Trident Trust, BVI related to Nescoll and Nielsen dated 23 May 2003 

04 

36. 

Post Incorporation Transactions Pertaining to Nescoll & Nielsen 

04 

37. 

Letter of Director FIA, BVI Pertaining to Nielsen Enterprises Ltd 

01 

39. 

TORs of Bank of Scotland related to land registry of Hyde Park Property 

18 

40. 

Legal Mortgage pertaining to leasehold property known as Flat 4, 1 Hyde Park London 
dated Aug 1996 

18 

41. 

Cancellation of entries relating to a registered charge dated 12 April 2005 

DS1 related to Flat 3 & 4, 1 Hyde Park Place, London 1 

03 

42. 

Land Registry Form 19 dated 01 Aug 1996 related to property of 1 Hyde Park. London 

18 

43". 


transfer ot whole ot registered titles related to Flat 4, 1 Hyde Park London, TR1 dated 
05 July 2007 

03 

44. 

Transfer of Property dated 28 Oct 1994 related to property Flat 3, 1 Hyde Park Place, 
London 

04 

45. 

TR1 - Transfer of whole of registered title dated 21 March 2016 pertaining to property 
at 1 Hyde Park London 

04 

46. 

API - Application to change the register relating to land registry dated 08 Aug 2007 

03 

47. 

CHI - Land registry pertaining to property at 1 Hyde Park Place, London 

03 

48. 

DS1 - Cancellation of entries relating to a registered charge pertaining to property at 1 
Hyde Park Place, London dated 21 March 2016 

04 



© Guernica 37 International Justice Chambers • The Bloomsbury Building, 10 Bloomsbury Way, London WCI A 2SL 
* Tel: +44 20 3457 0169, Email: clerksfr7lguernica37.org • 24 Hour Emergency number: +44 7904 593 446 
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49. 

TR1 - Transfer of whole of registered titles pertaining to property at 1 Hyde Park 
Place, London dated 17 July 2007 

02 

50. 

TR1 - Land registry pertaining to property at 1 Hyde Park Place, London dated 30 Nov 
2006 

03 

51. 

Special resolutions dated 09 Nov 2006 of an Unlimited Company having a Share 
Capital related to property at 1 Hyde Park Place, London 

02 


I 



Q) Guernica 37 International Justice Chambers ■ The Bloomsbury Building. 10 Bloomsbury Way. London WC1 A 2SL 
* Tel: +44 20 3457 0169. Email: clerks@guernica37.org • 24 Hour Emergency number: +44 7904 593 446 
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Guernica 37 International Justice Chamber 


Tne Bloomsbury Butlarg 
10 Bloomsbury Way London A'CU. 2SL 
Tel: +44 20 3457/0*69 E-Mail:,cler<sflc;i*3mica37“ ore: 


Date 

Signed... 
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CONVERTIBLE PROMISSORY NOTE 


US$10, 000, 000, 00 


September 16, 2009 


FOR. VALUE RECEIVED, the undersigned, HILL METALS ESTABLISHMENT, a 
company formed under the laws of Saudi Arabia having an address as set forth in Section 3,5 below 
(‘'Maker 11 and, together with Payee, the “ Parties ”), hereby unconditionally promises to pay to the 
order of the COLEBROOKE INVESTMENTS LIMITED, a Si. Vincent company having an address 
at 112 Bonadie Street, P.O. Box 613, Kingstown, St. Vincent (“Payee”), in lawful money of the 
United States of America, the principal sum of JEIlJyllLUON DOLLARS AND HO CENTS 
(US$J.9>fifiLQ .P00-Q Q ) ? The principal portion of this Convertible Promissory Note (this “Note”) shall 
~be- deemed fully funded to the Maker as of the date hereof. In consideration of the rights granted to 
Payee .put suant to the Conversion Option (as hereinafter defined), the principal amount outstanding 
under this Note shall not accrue interest. , 


1. Payments 

’"•iliStSil 

l.i Principal. Subject to Section 1.3 below, the unpaid principal amount under this Note 
will be due and payable in full on the Payment Date. For purposes hereof, “Payment Date ” means 
the earlier of (i) September 16, 2010 or (ii) such earlier date on which Payee shall notify Maker of 
the occurrence of an Event of Default, AH payments on this Note will be paid free and clear of any 
withholding for taxes or otherwise. 


1.2 Manner ol Payment. Subject to Section 1.3 below, principal and all other amounts 
due under this Note will be payable, in U.S. dollars, to Payee by wire transfer in immediately 
available funds to such account designated by Payee from time to time. 


1.3 Conversion Option. Payee shall have the right, in its sole discretion at any time 
upon delivery of a written notice lo the Maker, to convert all (but not less than all) of the aggregate 
sum of (i) the unpaid principal due under this Note and (ii) Hie unpaid principal due under a 
convertible promissory note (the “$6,000,000 Note") to he issued by Mak er lo Pay ee after the date 
Jiereof in the principal amount^of j 6 , 0 LU, 00 Q 4 o 25.00% (the “Conversion Percentage ”) of the fully 
paitT validly issued and nonassessable slmer jftTapital Stock (as hereinafter defined) (the 
“Conv ersion S m et£) of the Conversion Stock, Issuer (as hereinafter defined), otj a fully diluted basis 
after giving effect to the issuance of such Conversion Stock (the “Conversion Option"), For 
purposes hereof. Capital Mock" means (a) in the case of a corporation, corporate stock; (b) in the. 
case of an association or business entity, any and all shares, interests, participations, rights or other 
equivalents (however designated) of corporate slock; (c) in the case of a partnership or limited 
liability company, partnership or membership interests (whether general or limited); and (d) any 
other interest or participation that confers on a person the right to receive a share of the profits and 
losses of, or distributions of assets of, the Conversion Stock Issuer, provided, however, that Capital 
Slock shall at all times constitute Voting Stock. “Voting Slock" means (a) with ’respect to a 
corporation, ail classes ol the Capital Stock of such corporation then outstanding mid normally 
entitled to vote in the election of directors and (b) with respect to a partnership, association joint 
Venture, limited liability company, real estate investment or other trust or other entity, all Capital 
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stock of Slid, entity entitled to exercise voting power or management control. “ Conversion Stock 
ssite, means, ns the case may be, (a) Maker or (b) in the eve.it that 100% of the Capital Stock of 
Malter are. contributed or exchanged for equity interests of another company, including wta 
limitation a company to be formed under the laws of Jersey (“Maker Holdco") Maker Holdco If 
such conversion would result in the issuance of a fraction of a share of such Conversti Stocf 

d!e rn.v ia pay xf° ** ^ ^ Va ' Ue ° f any such fractional share. Concurrently with 

the conversion of Lins Note and the $6,000,000 Note pursuant to the exercise of the Conversion 

Option under (his Section 1.3, Maker shall promptly deliver to Payee any documents reS. bl 
requested by Payee to effect such conversion, including without limitation one oi more "lock 
wUfioaira^n the name of Payee or its nominees representing all of the shares of the Conversion 
Stock lequned to be issued by the Conversion Stock Issuer hereunder. Maker shall nav anv and all 

c »; km “’ at w* «» to .he Si “ aarffi 

Convetsion Stock by the Conversion Stock Issuer to Payee or its nominees. y 

1.4 Adjustments to Conversion Stock. In the event that, on or after the date hereof 
there shall occur any merger, consolidation, other business combination reorganization’ 

Stndf i s'for° n | 7 S 'n l i lar lmnSactl ° n involving the Conversion Stock Issuer or if Hussain Nawaz 
ai f foiced to sell his equity interests in the Conversion Stock Issuer pursuant to a drag-alone or 

similar obligation fan 'Organic Transaction -) and, as a result, the shares of Conversion StocM re 
converted into or exchanged for shares of stock or other securities or other property (including cash! 

P yee shall receive upon exercise of the Conversion Option the kind and amount of shareSocl; 
and othei secuuties and property' (including cash) received upon such merger, consolidation other 
business combination, reorganization, reclassification or similar transaction or pursuant to S S' 
along or similar obligation by a holder of the number of shares of Conversion Stock tf 

1.5 Liquidating Dividend, If the Conversion Stock Issuer deehrec i ., 
Capital Stock payable otherwise than in cash out of earnings or^od^ 8 

dividend payable m shares of its Capital Stock or a rights plan (a “LimiclMil DiSn LTt 
value of such Liquidating Dividend shall be determined by ail independent natioinllv re . • ! 

investment banking firm or financial advisor retained in pond Ihith lw the r • ' ' GOgmzec 

* m-fc» mi u 

Conversion Percentage will be increased or otherwise adjusted to i-cnnnt to mb* ,! T , , 

the Liquidating Dividend, calculated on a fully diluted Ss tS! ! of 

conversion of this Note and fee $6,000,000 Note into Conversion Stock 6 ’ StoS n8 r° th f !r t Un f’ t [’ e 
made successively whenever any Liquidating Dividend shall occur. " ” ,W5 m6nt 5 m bc ' 

preemptive rights, shares of Capital Stock for the purpose of enabling the C ‘ ■ c 1166 ° 

S s ?r°" ,0 is 4 h r * 

$6,000,000 Note pursuant to the Conversion Ootinn The „. F , ie m ■ 

by ti,e — «** at 
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$6,000,000 Note, ancl the number of shares so reserved shall be increased or decreased proportionally 
to reflect any stock splits or other similar adjustments. 

1.5 Purpose of Loan and Use of Loau Proceeds. Maker represents that the proceeds of 
the loan will be used in connection with certain business ventures of Maker. 

2. Defaults 

2.1 Events of Default. The occurrence of any one or more of the following events with 
respect to Maker will constitute an event of default hereunder {'‘Event of Default")-. 

(i) if Maker fails to pa)' on the relevant payment date therefor any payment of principal, or 
any costs owing to the Payee arising under or in connection with this Note and such failure 
continues for a period of five business days- 

(ii) if Maker, under the laws of any jurisdiction: (i) is deemed to be incompetent; (ii) 
becomes insolvent or is unable to pay his debts or fails or admits in writing his inability 
generally to pay his debts as they become due; (til) consents, to the appointment of a trustee, 
receiver, assignee, liquidator or similar official; (iv) makes a general assignment for the 
benefit of Itis creditors, or (v) institutes a proceeding, or has an involuntary proceeding 
instituted against him. seeking a judgment of insolvency, bankruptcy, or any other similar 
relief under any bankruptcy, insolvency, or other similar law affecting creditors’ rights and 
such proceeding is not dismissed within 60 days of its commencement; or 

(iii) Maker breaches oi otherwise fails to perform any other term or obligation under this 
Note and such breach or failure remains outstanding for a period in excess of 10 days. 

2.2 Notice by Maker. Maker will notify Payee in writing within one business day after 
tlie occurrence of any Event of Default of which Maker acquires knowledge. 

2.3 Remedies, Upon the occurieuce of an Event of Default hereunder, Payee may at its 
option, from and after such date, (a) by written notice to Maker, declare the entire unpaid principal 
balance of this Note, together with any and all costs arising hereunder, immediately due and payable 
or (b) exercise any and all rights and remedies available to it under applicable law, including tire right 
to collect from Maker all sums due under this Note, Except as expressly provided herein, the rights, 
obligations and remedies created by this Note are cumulative and in addition to any other rights! 
obligations or remedies otherwise available at' law or in equity. Except as expressly provided herein, 

nothing herein shall be considered to be an election of remedies. 

3. Miscellaneous. 

3.1 . W aivcr. Maker hereby, waives presentment, demand, protest, and notice of dishonor 
and protest. No failure or delay on the Payee’s part in exercising any right, power, or privilege under 
this Note. shall impair or waive any such right, power or privilege. 

3.2 Business Days. To the extent the terms of this. Note purport to have actions occur on 
a “business clay”, that term shall be construed to mean a day on which banks in New York are open 
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for business, if any payment or action required pursuant to this Note falls due or is scheduled to 
occur on a day other than a business day, such payment or action shall be due and owing on the next 
succeeding business day, unless such succeeding business day falls in the next calendar month, in 
which case such action shall be due and owing on the immediately preceding business day. 

3.3 Successors. All of the terms, agreements, covenants, representations, warranties, and 
conditions of this Note are binding upon, and inure to the benefit of and are enforceable by, the 
Parties and their respective successors. Subject to Section 3.4 below, if prior to the Payment Date, the 
principal business, operations or a majority or substantial portion of the assets of Payee are assigned, 
conveyed, allocated, or otherwise transferred, including by sale, merger, consolidation, conversion, 
or similar transactions, such receiving person or persons will automatically become bound. by and 
subject to the provisions of this Note, and Payee will cause the receiving person or persons to 
expressly assume its obligations hereunder. 

3.4 Assignment, Transfer or Sale. Maker shall not sell, assign or transfer without the 
prior written consent of the Payee any or ail of his rights and obligations hereunder. 

3.5 Notices. Alt notices, requests, demands, claims, and other communications hereunder 
will he in writing. Any notice, request, demand, claim, or other communication hereunder will be 
deemed duly given if (and then three business days after) it is sent by registered or certified mail, 
return receipt requested, postage prepaid, and addressed to the intended recipient as set forth below: 

tf to Maker: 

Attn: Mr. Hussain Nawaz Sharif 
Hill Metals Establishment 
P. 0. Box 104086 
Jeddah 21331 
Saudi Arabia 

Tel: (+966-2)236 1646 
Fax: (+966-2) 236 1603 


If to Payee: 

Attn; Heidi Liss, Esq. 

Akin Gump Strauss Hauer & peld, LLP 
One Bryant Park 
New York, N.Y. 10036 

Tel: (212) 872-1000 
Fax: (212) 872-1002 

Either Party may send any notice, request, demand, claim, or other communication hereunder to 
the intended recipient at the address set forth above using any other means (including personal 
delivery, expedited courier, messenger service, telecopy, ordinary mail, or electronic mail), but no 
such notice, request, demand, claim, or other communication will be deemed to have been duly 



Guernica 37 International Justice Chambers 


7 ms siuc # *i^ci.fy Buita'fQ 
10 Blocmssury Way.lonaon 7VC1A 2SL 
Tel: +44 20 3457 0161' E-MajJ - ctertsj&guer nic337.org 


Dale. 

Signed. ^r£.i 






given unless and until it actually is received bv the intended recinient f;h, p1 . v> * i 
the address to which notices, requests, demands chin s and 11 1 may chaiTge 

to be delivered by giving the Oliver notice E fc '' e '™ d6r " 

3.6 Submission to Jurisdiction; No Jury Trial 

. . 1, Submission to Jurisdiction, Each Party submits to the jurisdiction ofanv 

slate or federal court sitting in the City of New York swe. v , ■ c on 01 

the judgment or in any oilier manner provided at law or in equity. Each Party waives anv 
defense of mconvement forum ,o tire maintenance of any action so brought IZl Z 
bond, surely, or other security that might be required of any other Part, with respectleretT 

Waiver ol Juiy Trial. THE PARTIES EACI-T HERPRY ArRTjr m 

waive their respective mghts to jury trial of ANY^SPUT^AdS 

UPON OR ARISING OUT OF THIS NOTE OR ANY OTHE^AGRFEMFNTS 
^JwLA TING THERETO OR ANY DEALINGS BETWEEN THEM RET ATING TO Twr 
TRANSACTIONS CONTEMPLATED HEREBY. The scope Ss w^veAIS S 
all encompassing of any and all actions that may be filed in any court and tint relate tc ti 

ESf TZZ 'chi “° m T*** h T by ' ***** co " tract •*** “ *£ 

and dial they will continue to rely on Ihe waiver in their lelated future dealings Sr Pi * 
further represents and warrants that it has reviewed this waiver with its | PD .,i Ifl , , ‘ ly 

rjjsss 

event of an action, this Note may be filed as a written consent toTrW by a court 
convenience oir^and S „« Xt m way te to 


3.9 Amendments and Waivers. No ameruWnt m „,i;r ,. 
termination, or cancellation of any provision of this Note win he vl’li , mod ta ‘' on . replacement, 
writing and signed by the other Parly. No waive, I v OtePw of Z if' ’T *— Wl " bc " 

breach of warranty or covennn, hereunder, whether in, enlioL SStZSTSS Z 
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any prior or subsequent default, misrepresentation, or breach of warranty or covenant hereunder or 
affect in any way any rights arising because of any prior or subsequent such occurrence. 

3.10 Severability. The provisions of this Note will be deemed severable and the invalidity 
or unenforceability of any provision will not affect the validity or enforceability of the other 
provisions hereof; provided that if any provision of this Note, as applied to any Parly or to any 
circumstance, is adjudged not to be enforceable in accordance with its terms, the Parties agree that 

the governmental body, arbitrator, or mediator making, such determination will have the power to 
modify the provision in a. manner consistent with its objectives such that it is enforceable, and/or to 
delete specific words or phrases, and in its reduced form, such provision will then be enforceable and 
will be enforced. 

3,1 J. Expenses. Except as otherwise expressly provided in this Note, each Parly will bear 
its own costs and expenses incurred in connection with the preparation, execution and performance 
of this Note, including all fees and expenses of agents, representatives, financial advisors, legal 
counsel, and accountants. 

IN WITNESS WJdEREOF. Maker has executed' and delivered this Note as of the date first 
above written. 


HILL METALS ESTABLISHMENT 


By: 

Name: Hussain Nawaz. Sharif 
Registered Owner 
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HILL METALS ESTABLISHMENT 
"BALANCE SHEET AS OF 31-07-11 
IN SAUDI RIAL 


1. 

Total Current Assets 

62,408,485 

2. 

Fixed Assets : 

243,994,312 

3, 

Total Assets : 

311,906.367 


Current Liabilities : 

18,496,985) 

► 

Non Current Liabilities : 

89,598,366 


Owners’ Equity : 

6,054,685 

> 

Non Owners' Equity : 

203,811,016 


Total Liabilities & Equity : 

311,906,367 


Met Profit (Loss) aftert ax 


Month 

Jan 11 

1 Month 
[Feb 11 

Month 

Mar 11 

Month 

Apr 11 

Month 

May 11 

Month 

Junll 

Month 

JuMI 

Year 2011 
Cumulative 

1 1.836,143 

! 1,157,605 

179,365 

604,884 

348,937 

1,086,686 

1 ,050,833 : 

6,054.685 

1.836.143 

\ 3~ 993,748 

i 4.173.113 

3.568.229 

■ 3.917.166 

5,003,852 

6,054.685 . 

45,054,685 
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HILL METALS ESTABIISHMEN 


management report 

For ihe period ended 31 .07.201 1 

OPERATIONS 

The month of July closed with a Net after Tax profit of SAR 1,050,683. Cumulative 
profiHo end July stands at SAR 6,054,685. Detailed breakdown of operation during 
the period is given below: 

Production 

Total production during the current year (seven months) was 44,800 tons of billets of 
various categories. Given below Is the month wise breakdown of Billet and shredder 

production: , 


Shredder 

Billet 


Jan Feb Mar Apr May Jun Jul 

5250 4490 390.3 4567 3208 2172 2870 

7604 6716 4162 4319 7698 5968 . 8333 


26,5.40 

44,800 


The maior dip in Billet production in Ihe month of March and April are due to 
planned breakdowns for expansion projecl. June production suffered partly due o 
breakdown in Electfotherm and partly due to delay in stating Induclolherm. 

^ Second line Elec irofherm / Daniely is now fully operational with the exception of LRE. 

As per conservative estimates the production of billet should not be less Shan 18,000 
laris per month after ..providing lor maintenance and minor breakdowns. Oui 
limilalion however is poweV supply. 

We have 28 ’MW of SEC poV/er available against tola! demand of 45 MW before 
Rolling We have procured a 10 MW user power station at cost of SAR 8.5m. i his is . 
nearly ready and has passed the load lest. The supply form this power plant w l be 
available around 01 September. We can insha'allah achieve a 15,000 ton billet 
production ailer Ihe commissioning of the above plan!. 

We have a room for 3 more generators in the power plant building and we hope 1o 
add another 10 MW self generation which will cope up the demand of Rolling Mill 
before getting additional supply of SEC power, 

Raw Materia! 

Refractory, Ferro Alloy and Raw material prices showed small changes during ihe. 
month, Given blow are the per ton Raw material prices during the period: 


Shredded 

Cars/LWS 

HMS/Sheered 


Jan Feb Mar Apr May Jun Jul 

0 13.51 )340 1366 1415 1313 1402 

844 89 4 966 854 1009 923 1003 

1079 1099 1087 7097 1164 1094 1177 
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Sales and Billet Prices 

Durina the period we expanded our customer base and sold to IjII (he majoi 
customers in the Kingdom, We even have been approached SABIC. Average selling 
prices of Billet during the period was as follows" 

Jan Feb Mar Apr May Jun Jul 

t 

»,l 2424 2582 2399 2301 2409 2444 2497 


Export remained banned during the: period however. 


Direct Overhead, Admin & Distribution 

Overhead including Direct, Admin and Distribution remained between 25% -27% of 
sales value although it varied from month to month but the overall expendilure is 

within limits. 

.As reported earlier/ per ton overhead would show substantial saving once the 
production is settled down. 

Staffing . 

f* 

Total number of employees on the reporting date was 330. This included almost 35 
Saudi employees. . \ 

i*. . 

Expansion- Melting f YyAuva 

Phase 2 of Steel Melt shop that included Indudotheqm Furnace, Danieli Caster, and 
associated equipment including cranes was completed at a- cost of SAR u5 million. 

This included LRF which may be commission by end of September. Total production 
capacity after start of LRF subject to availability of power would be 18,000 tons per 
month operating at ?0% efficiency. 

Expansion - Rolling . / ,0/ 

Rolling project is Alhamduliilah Is on track. Latest' progress is asdollows" j ^ ANa Ma C/1 

« Structure is almost complete with the exception of additions for Wire Rod etc 
„ • Civil work for the Rolling line is nearly complete ' • ; • , / y 

, Reheat foundation is ready waiting for the furnace ' 

♦ Erection of the Rolling mill well underway 

• Ail other equipments and fittings have been ordered/an ived 

• Wire Rod and Garret Coiler were added to the project at a latei dale. 

, Drawings for these additions are awaited, and will be completed wilhin next A- 

» ft ^expected that the production at Rebar would start by last week of 

December 2011. .... 

* Total amount speni on the rolling project to end of July is SAR oO million. 

Estimated cast of Building, plant and machinery and equipment is SAR 120m. 

_ 2 - Gu emi ca 37 International Justice Chambers 

Tne dio-n saury 3i:ilc*ng 
. 10 Bloomsbury Way lonaon A'Cl A 2SL 
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SIDF - Loan No. 1 


\ vvcLu^V'VAoJ) "^XjlvoAjs uT 
V ' p 


' miTlSd 5S ^ l0a " ** "> 

• Third drawdown applica tion was submil tod alrnosl Iwo week back. 

‘ Septe b mb«201l. iS eXPeC ' ed anV " me ,r ° m " ow ' maxlmum wl1 ** fct week of 

‘ « The " nal *™down 

fa°3012 e0d ° f Se ^*^^ n ^ s ^ bate wcis^xiended'by SIDF 

\ 

FW repayment of SAR 3 million is due 1 3.09.201 1 which will be paid before due 
SlDF - Loan No. 2 

forwarcfed' UHCG^ S ' 9hed on 21 MW ' and 

SAR 97 Million. ' ***** 1he am ° Unt to be funded by SIDR would be 

The application would be processed through fast track as indicated by the 
August 22, 201 1 
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Kill Metals Esubllshmmt 

O^ancejlie m As of 3 1.07.2011 
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cg sh a hanfes. •_— .- — " iL2M°U_ _10 .06.2oii I ao ; Q7 Jou 

AccoMnu le «.i v; ,b| e _• MSB.768 ^7^7,77 " -L_ ~ ‘ 

5,770^50 3 „ ilr/ OHrm ~~385 Cm7 

.Inventori e s ■ Spires ~ M25iHi __1403,S49_ 3 ™ lfil ~G ^777 j- l.2Z3.2Z0 17^777 

jn^entones ^piHet / Rebar 1 »77r-^^^S®3 6 ~~t^ i 3,523,007 

ftd^& Prepay, ^ 20,56. 1.47. —~‘^L ^1,501 U 

5S!ite=_Zr — gfr -^S. IT^r -iSJ - ®sa» 3®" 

rn— —Hr— 53155 zi££- 

' _ ~^77n7 77-- _ f H Ma 


r 0 no * ______ I — ”— ^7-L._ Mb, 13% 

_ “■'i *?Q f 4n7 !i7 7/i3 iii“ — — — ~ * _ _ — — - .— 

— __. — ^222i^i.__s2;ion;aa5i^ 


HII ~ ^ £? --- -saa« 3iw 
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/tori.jn Progress -HME 1 ~~~ .'—'55151 —51707,332 5lfl3s 19 g ~777'~^ — 55l™115) (30,030 493) 

___ — - 1 — 1 ^smm. 333 ~~m^L 

■ — '224439/779 ' »r~ or ;~-— __ ~~1 --••—•--— !I5555i55L 


Hi43V79_ 225,9fi6,3S D 230,260 m TloT^T ' ~~] 
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5^7T — — •—**!£« 


' ia 5B-fiaas«^Ei^ 3^15- ~- 9 — -~-L, 

T~: _ r — — ii22,6ia. 5,792,056 5 KM , 

Tata A«i.»e — i ~- ^ b; v 


total Assets ••• — — — —I I — ^ 5.563332 ~ S 5 0 7,77 

^toi,i,» il „ affl».._sssaj®stfr 

:7l"' :! ;;iyablo-|icg.a 1 , "’ * • .. ~ - ' ““ 

!s 5»W7 7,671 r/q ,7. ' ;• ■ •• 

5Ef=.^H«L_: ■■ 

—£±r — • - : 2.77^ 

J.5£g.fwenUj £ bjlil| e ; ~ - • _ ---115151!!. _114H5M __U,S5(I,925_ 

i^i^HWj^ryice^enenh ISnte — - — ~~ 

j*'^jedC f ed/tors : - * * ' J — ' — . 1,577,223 71^ — - 

—115 LtefotedPfcite -lliyil — -1— 1533 33023135 7r~7 ; - — 157^09^ iT^noT 

^SSSPS^Sof^jh^r^^jf'' ^ ^Si2i ?1«JM428 12W7M 

^ - ?T5 
. ziiSSr;^^ 

Own R _r S e,uUy ’ ^ - JL^WSS ^.J_9,S9B^T 


• — - At R, 

t_nne_Ta m Borrowing - si DI T 


— zn 

^d up CnpUal ” ^ __ 

Olredors Current Accdum ^ -51S51™! 5. J.??JW0,n0|}_ JM.qnt^,;,' ' ^ gg‘7~ — ._. ^ 

WunOjtjte^o— - 

Convorliblc llorrowirc-, : — ■ ------ j^W.lOS 28,214 W5 ~ 

— v ~ - -- rr: 3^ j^TiSs^ - - ( 5« 

; 3,568,229 ^ ^ 
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- u**m -"—-1511 J»672) (23 > 20^671) ~ —*» W_ 

r^-r 

-JS555ter^,-== •■•■^-•waw. jaasJ „ 


' vlS!!!i!!a!!a ^^ - 

121^3, COG 295 57,'q77 ~7 — ' 

s' *&*04r?\. — -^--I^5!l_L^02, 378379 31-1,906367' 

— "^sStV Guernica 37 InternaUohaTJirel^e^HSaAibDrs 

/\f v>\ Tne SKicnscuy Bw!c:*3 

I S/ \c^ \ 1 0 Bloomsbury Way Lonnon W 2\r. 2SL 
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B ftlol 

ftefof 

Angle 

QUi&is - Hon Ferros 

I * Sales. Tonn a ge 

S hredded Scrap 

Mel 

Rebar 

! Angp 

oihcis • N on Fenos 


5.250 1 M9Q 

7,604 6,716 


12,854 ^,206 


8,085 I 10,986 G.14P I 11 > 203 


I S ales Value - GAR 
Shredde d Scrap 

eilfcl _ 

Rebar __ 

Angles • 

Oliws- Hon Ferros 


-TFr^^l^.ii5r9Fp^7^| sj amj. CIIIZ 

; ^ — : “ ; " V~ 1 , 580,872 

_J5L«« -.^r — 5~T — 
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Shredded Scrap 
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I Angles -- 
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3 i>m 
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I EiU Metals Establishment 

Ptoiil l Lns 9 Account- Year 2011: from 0UIU011 tn3t.07.2tHl 



Monlh Ol 

Month 02 

Month 03 

Month 04 

Month 05 

Month OD 

Month 07 | 

Year 2011 

Description 

Year 201 L 

Year 2011 

Year 2011 

Year 2011 

Year 2011 

Year 2011 

Year 2011 || 

Cumulative 

_ r 







■ 1 


Utilities 

■SI 

10,794 

14,620 

5,102 

29,778 

19,984 

}pw»Mp 

110,067 

Financial Charges 

5,045 

5,570 

275,589 

4,371 

17,998 

7D,74G 

BE5E31 

420,071 

— 

Si DP Evaluation Fee 

70,762 

70,767 

79,762 

79,762 

79,7G2 . 

79,762 

79,762 

550,334 

Donation & Charity 

3H,9CO 

36,692 

• 11,482 

. 12,701 


■SI 

3,200 

125,677 

Audit Fee I 

3,5CO 

3.5GO 

3,500 


NEH3 

MS3I 

3,500 


1 

7.0,696 

53,966 

3,426 

■e^si 

28,696 

20,696 

20,696 

200,872 

All Olliers 


17;Q56 

11,111 

5J,1G1 

{14,957} 

25,249 

HE3SI 

143,630 

Oalfi 1 {Loss oa Sale of Fixed Assets) j 

. 

- 

- 




' 

- 

■ 







1 



1,067,044 

994,875 

1,188,657 

1,012,931 

995,037 

1,7.76,356 


' 7,629,989 

As Perce niece of setes 

7% 

*5% 

11% 

17% 

7% 

7% 

BEE 

7% 

Distribution Costs 

- 

- 

- 




■ 

warns m 

Shipping, Freight sod forwarding 

381,198 

■KJEE3 

78,950 

23,SOO 

364,381 

390,930 

300,121 

1,728,459 

Olhora 

1 * 

- 

- 





- 



K3M3 

78,950 


364,381 

HE] 

mEHHSi 

1,728,450 

As Percer.tcgeoiScIss 

2.5 K 

2.3% 

0,7% 

0.5% 

2.5% 

2.1% 

1.8% 

U% 

Los s on S lock Ro vatu alion , 

- 

- 

- 

- 

1 

■ 


- 


- 

- 

- 


fe 

\wmm 


* 






B 

■ 



Tola! Operating Cost 

3,946,581 

4,551,430 

3,131,143 

2,521,951 

4,086,159 

5,398/60 

n 

28,339,144 










Net froM/fUss) More Tax 

2,295,179 

2,697,006 

224,206 

(7S6,10S 

} 436,171 

1,350,358 

1,313,541 

7,568,356 










Piktr Ynae Adiuslmcnl-Tax for prior year 

* 

- 

- 





* 

Provision for Tax' - 

459,03f 

539/01 

44,041 

(151,221 

L) 87 '2 3^ 

271,675 

262,701 

1,513,671 









' 

llcjl Pmfll/fLoas) filler Tax 

1,836,1/1: 

2,157,60 

5 179,36! 

5 {604,88 

1) 348,93' 

1,0 B 6,6 B 

1,050,83; 

6,054,685 


l 1,836,14 

3 3,993,74 

5 4,173,11: 

3 1 3,568,22 

9 3/17,16 

6 5,003,85 

l 6,054,68 

6,054,685 
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Guernica 37 Internationa! Justice Chambers 

Tne B:5=fvi&LH>ry Bvnlcl'tg 
10 Blooms&ury Way London 7VC1A 2SL 
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Date 

Signed...../ 
























H* 1 1 'Mol nls Establish^ no \ 

Cash Flow -Year 20X1. 


Mnth 
01 - 2011 


C.M si 1 

iVlnth Mnl.b Mn tli 

02- 2011 03-2011 04- 2011 


Moth 
05 - 2011 


Math 
06 - 2011 


Cash Generated Cram opera lions 
Ntu Profit (loss) 


plou cash uejiis; ■ 



i Hoy era cat in Cu rrent assets 

Chgaggjjn Receivable 

Changes ia Advances & Prepayments 
Change hi mvr.titories (2,271,302) 

^ \ (23,167,753) 

movement in fiuyablca 

Accounts payables and acnrunls (1,621,649) 


Change in Project crpditos - 
Provision for Income Tax 
..Related Parties 





Mntii 
07 - 2011 


179,365 | (604,384) 343,937 1,086,606 1,050,833 


. 916,435 954,217 


016,43S 943,092 /. 1,093,977 



(3,06.l,6S6) 

(6,266,628) 

800,488 

7,281,160 

(3,221,958) 

2,903,678 

(6,275,126) 

. 3,910,211 


(1,623,701) 

4-59,036 

(161,996) 

(2,948,308) 


_J2-H,070) jmfi3Q) 

(69,566) ‘-{1,524,060) (101.UUU) 

(11,600) ? , - 

(185,309) (990,322) 

(510,5-15) (2,7-13,012) 

. 79,762 79,762 



t 1 reject 


. 

ICommortlial Banks Loans 


SIDE BoiTdwin 


Ho Yemeni in-Sharchol ders’ Accounts 


Share Capital ft Directors Balances 


Investment in Rolling Mill 


Cash Mo Yemen t . 



(3,760,000) 


(3,760,000) 




.(20,378) 

(0, 198,27 1) 

‘ 4,316,487 (2,538,099) 

(627,367) (1,417,350) (3,585,933) 

(1,005,784) (12,174,096) (3,097,771) 



6,633,352 


1,507,046 
262,70 8 
(78,732) (90,534) 

(7,532,441) 0,354,572 


.190,100 


(156,063) 


(200,639) 




79,762 | 79,762 79,762 79,76-2 


Cash and Rank balances at end 


(32,5 57,374) 

6,222,603 

31,977.767 

620,0.90 

(579,606) 

6,843,493 


15,275 | ( 3,007 t m) 




3,051,48). 

722,049 

722,049 

2,661,078 


Guernica 37 International Justice Chambers 

i ne Suria-13 

10 BloomsDury ’A‘a> Lor.^oi> A Cl A 2SL 

Dale" 14 20 3A57 JJfMT/7 cle " ,s ® 9uernica37or 9 
Signed... ... .. . . . . * 
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90 September 20 ! 0 


Ml - . Mohammed Salcetn Alain 
Senior Relationship Manager 
At Rajhi Rank 
Private Ranking 

-AlTahlm Branch, 

Jeddah, K.S.A 

Fax # 00966-2-6646230 


Dear Sir 

Transfer of Funds SA.R 750 : 
Only) 


,000/- (Seven Hundred Fifty Thousand Saudi Mfals 


Ft0m; : MOHAMMED NAWAZ SHA1HE MOHAMMED SHARIF 


SAR Account# 46*60801 3344552 


Name : 
Rank : 
Account # 
Branch: 


HUSSAIN MOHAMMED NAWAZ. 


SHARIF 


aurajihbank 
462 60S01 000 6782 
AL TAHLIA BRANCH, 


JEDDAH ,R.S.A 



This transfer must be done immediately. 
Thanks and regards. 

Yours truly. 


Moham-ui 


ctl Wa'vg/i Sbsu 


jf Mohammed Shunt 



Guernica 37 International Justice Chambers 

Tne H.c-NSCt.ry Buila-ng 
10 SloamsDury Way London ‘AClA 2SL 
Tel' +44 20 3457 0^£-MaiKcl3^.s©g-.i2r™ca3t org 

Date (-Tfl 
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September 20th, 2010 


The Manager 
Al Rajhi Dank 
Al Talilia Branch 
Jeddah - KSA 


Fax Mo: 


02-6616230 


Dear Sir 

Account NO. SAR Account No. 462 60801 0006782 

, transfer the following amount to the beneficiary listed below: 


Kindly arrange to 
7. Transfer Amount: 


SAR 750,000 . , ^ , . 

i Hundred Fifty Thousand Saudi Riyals Only) 


(Seven I 

8, beneficiary Name & Address: ^ ^ 

Narne: po BOX 104086, Jeddah 21331, K.S.A. • 

AddreS5: 02 1 667 -8000 

Telephone No: • 

9. Beneficiary Bank & Account Details ^ bank 

Bank name. ftL TAHUA BRANCH, JEDDAH. 

AccouSaN: SAW 8CW 0462 6030 1456 7396 

transfer. 


Kind Regards, 


Hussain Nawaz Sharif. 



«:■ 


Guernica 37 Internationa! Justice Chambers 

Tne 3sv-:"5Dufy Building 
10 Bloomsbury 'Aay lonaon 'A’CIA 25L 
Tel- +44 20 345L01/S E*£[ai!’ def.s@guernics37.org 

Date LXjjSffi*. 

Signed 
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| 
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HW, METALS ftSTAsUSHMfiWT 

MANAGEMENT REPORT 
QUARTER mi>m ST.03,2010 


(8 > ) 


01 .OPERATIONS 


Ihe management fc pleased to pfesept {hfe'cjuartejfy-ncporf shovySrtg art alter tek Prefft*? 

SAR 1,282^42, lt.gfve& u$ o.. great reMfJibt after a long- parted Mafrds m\ 5rc#S 

performance; wg^dygJinaiS^.£:erfie.c !u!0f kE?T r . •. . ' •%, • 

f. AK.pmteM . to MUik SubhmOlm for. jins . .. aohUijmmC; JW& pray. to. ' 

A mighty : ^J( llali £o- guidt : ns- through lb uchT,cue‘ biw goals* . 

^? e : 1 iP-1h@,attaGhed;tef5ort- eird 

* Pfodweifon ' ■ . ' • ' •. ••• '••••'.• • • 

° ' Mplfag- operation cfUnrig-ifW cjuarieTbdd been generally SDiag;fht • 

0 A ^ 9-8. hours- dttbyfdb'wb; eiri$Fng f Itorn rriin&i: ap^rdlten^i dpbblems wtis ■ ■■ 

- expendnbbd/ ' • •■ ' V /"-v •"•••"• •’ •• • ' . 

■ o' •'MeHio^ 

eXGppiio^ of Ahoai^breaRdorJurnad prayer. -.''v •:. - - A •' ' 

o. NeMotiye-time^ 

•Comparing; with general factory Wdfking Mfs- bt°800 vvorkinq r davs a 
yoar (82^)yihbs’ndws a gain Gf; 5 %--- At.. ;;7. !;V • 9 ■ y a 

' & ^5K?^ a ^ ra taken dudngthe quarter; ,1Urtfng : ;fd.tdl: of M)Mons of • 
A3d t|oK;. This gives an averagt^^.^ heat 

afl.or deducting off time. Average, fiteat size rsrnainei A^Afbns per heat This 
. howeverjhcludds lost heats forSiiiterin^: . • - • -'T4 A . 

c ‘ ,!£ h ® c1 ^ !per ? ay c,nd av8ra ^ e A 
’ ■ IhSlSs * c ° Mqnt suppl >' 


18 

• •» Sfewfr MaterJa|;Ptirchca 

ie : & Pricing ’ .' . 

:f- r 'f-ff-', Yv.'-i ■;!: 


ScfSp' prides, h 

novedfop. swiftly during tilt 

3 qUaH^^bfdlblSi 

1 

types' of.sCrap 

1 

expressed in Saudi Rivals v 

verb qSf'fdtjoyvsrC' J - ' 

r^\ 

1 

January 

February ’ . 

*• t 

Sihred-dble' scrap 

590 

7Q2 


Shredded Scrap 

924 

1038 

r i 

KIMS ft Bundle • ' 

859 

924 • 

M 

Average '■ 

800 

. . '875 


March 


• Ferro Alloys & Refmcfary 

o Move to Daerentrup-Germany refractory recorded substantial savinn This is a 
new expenses, a. move from-trcttifisnal Silica or-Alamina 

“ by replacement' of' iurrdish lining with 





Guernica 37 International Justice Chambers 

The Bloomsbury Building 
10 Bloomsbury Way London WC 1 A 2SL 
Tel: +44 20 3457 01 5& E-Mail' clsrks@guernica37.org 

-MKh-l 

Signed..,*^ 
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* , iFl3rr ' A1! ° v • pf ? ces on lhe C 1 ' he-r hand showed an upward tend 

r • ... 

throughout the quarter’ axpn&ssed in Saudi iiyais v^re^s^oiipw^ ' CU3lOR1 ' 31 ' 


MS BflTetfA&S 


January 
1 .<$ 53 - ■ 


f-ebruary^ • ••• ^ ar ch- 


1,?30 • • \ 


2,052 


; *aj,|a ate tof , 

6. G^P'0f(‘^iy§'rtn[v ,, 'f , fertrp^ i- - < \ 

- O;* 7 ^ ^tif‘ J^5^/sHrI'5£3 1 rV^!’ A P ^^xfc. ,: r»*’n,*i:*r!.W|iV‘ ‘i? - • ' 1 ■ • * * ‘ * . 

\. * • .. . . ... ■, 




-• :? -T 


. ; : --A* \ "^ 




9 9 (*9+ pr> p 

--rrt < rr'ivPss;^ sApTar* 4 is?S 

MVS'Tppm 

f A*i ? OTfC sc^pc 60 ** if^yiTp 


.-*f i f-i/r#v it), _.i. , 


-’■ '' '■-' '• t ?- v r --v O V C Or f i pi?OTOO’ ; 


Guernica 37 international Justice ChamlK 
The Bioomscury Bui! a • u 
'3 Bloomsbury Way -London AC' A 3S.L 
T ?» --:i i:O'3457'Ot£0 E-Mail: c-r: 

Dale J3 wX/Jr.. ; 


Dale yf'h •'• 

Signed.. ...X/J./.l.^ 


'J- r ' f i ;fu rrrt 


pKJCCCi W'iTi ■mubCtOTutaiTu tfir v;* vv t 1, „, „ ,. .,_, ^ i .... 

on>.:i vrwtory ^bornincv T»y ftr {‘IF ivi^iKt VWfWn '^T'' W V^ "' yd; 

■ • V • h it -i’ lO'.'l.'.I.W !J5W/»r cVnfuc ie ric 


"** — m u^m^vju n ij i 1 1 ii Vk 


i - i ’ '"‘Hivtirti in Dt» v i h K iei irj^rtrOnc©, 



I T y*V r ' ^ ^ — V r T - S 

*-* tl * JikXJr* y £ fk:;S 1-r 


Cftarc'ac* 


a^p^rBO TirOSTii; i! ^IvGV : “ C/fp Vtffgg. 


gv,g »f&en \ 10 fee 


[f is expected that trial production wtbe IqRen tlrd vv^pf-JuV-msIi^dcrh. 


SSnSSSS ° 0 ’**"*' ** ^ 1 *$*»" **9* « #**#: 




EOT Crpf'.^g 


cranes Wi)| : reacK'py er^ef ApfiL 


2. n< * Odatc' r S| t Pf ?iv. • .. . ■ ... 






Sv,F!fe&;^ '■■ .• •* t ; ' •' • • ■ *' • .‘V ,‘* \ : :. -c f ..• ;.- i_ r \ . '■* / , , _ . 

Or fl^^^W®^i%' T ^ftif«#;0i^Tsir6;^ W i.Jt u ^ e AsAlpS<vesiiw.-. A/" A|\ 


2 . £ R^ilint iViSr 1 


St^jofpr^ 


fU-^T 

\ v Jv 


released 1 










EOT Cranes 


,9i25> I.C to fo© opened by 


Reheat furnace v 

SStepJ -iewedfina, prlcb may ***** US * 


03.SIDF 


FUr ;-!!; !- 


disbursement of SAR. 38.289 million (net after deduction of evaluation fee) 


’as seen as we- are- writing this -report. 


Guernica 37 international Justice Chambi 

1 :us b:cr.c\sbury B uik?:n g 
1C Blccmssury Aay London WClA 2SL 
Tel: +44 20 3457 01 ■:<>£- Mail: c1^ks©g^mirn3? C'g 



is 


7 J ? l A --A' — 1 .. i*? j* -i i- V . 
i jin HAi-n.HrN r s rap f f5rt|Y|%! in- 
payment Poskion 1. 5.04,201 0 


sa^em lioiiftMDi Sank 

i • . 

i f . ' 

UG!i if tv Dice 2j,l}0'Tnh r^USSttk)-- 

U G5 JrrVdi £e 2,000 Ton r$) US$65 0- .. . ' 
UGS uwbk& u ‘ 


MGS hiuujce (4, 8DO-3i38it3pK,4lb;70-Tbn @ U5$Si5 
transfer tavt Al RajhUp/t {ndUctoil^p- 
Trmtafcrironi Aibhihf ‘ 


Uryiiignicb ’ ; " • *, 

: . ■ .. \’\r 

^QedUferroAlbyi-Sftlidoo. 
^tfttSmTYoifcforiftcr. ‘ * \ * *' ’ 
KzhUm fwo-Wtova jSCfhjn‘lJ5$ 133#- 
Ituftiar - ■ ' • •'• 

r^’^ar^riVti} ” '*>:• • . ■ ■ 
ftsreena * ' ■ ■ 

fiMqAtofterf ' * - . . ; 

Mishap, *“ 

^hidiY^r • ♦ - : - 
WWliuiSjjeiiaa*- . '/v : ’ 

■ • #r* \ - ,j ’ *v 


Titling- ' \ 

Abdul Jsb&ar 
^hjt* J^sbiHct! 

Af Saad 

Asjurti'JflwjL. ■ 

. f’M.&llS. -/*-•> 1 . 

- 5)'isiYA)nnv;‘ * *' . - 

iflafesiHacii • ‘ ' - ** ' 

• t Meftllugica-; cm Powder Us§.'i2,342/* 

Bahrain Ferro-Alloys - 250To‘m.U5$ , ;isZ2/- 
Saudl RerTBClory - SRI loop’ * 

&M Mould* Mould Tube. *'. 

Arteci\ ^Th|rmocouple tips 
DDGrentrupiitBtde Refractor)/ U$$ 80,459/- 
Doerentrop- Fprnnce Itafrmitory. Us$ 334,052/- 
Prallgya - fladex US$ 7,700/-' 

OCL - Ladle Bricks US$ ^ fi/OOii/-* 
ftnseen- Ladle Bricks US$lT‘,500/- 
TolEstb for Trading- 


AhcU}l lateef Jamn {Prado Fijir M* Aija?.} 


r 


Bftiifmca - 


A,mm o 

1 r t ii;* «\ « p 

;'¥iS^54)ljri 




•, 2,989;G90 

, , z,67i-,000 
"..../ 49^,000.' 
1 Sjisi/iBo 




i,fl35; v;->: ■ : 

3W0&V ■■ ■'. 




y/SM-l V. ••; •: • ■•• ■, ...; 

Sife; .-•••. >*.; • ■ •. 


y$i 6v v 

io.obci: ' 

1,822 


0 ;(y ^ c * s ^| 5 

••\-R ■ 7, 'f'%^ 


xtVV&UV :• • - - . 

:• : • fossae, ■/ , )3Hl05 ' 

■ .uoaa; . . , 

3S2;a'/2 : -.' : ' '/■■■'., '■/. " 

• 494;67?v: ' 

• . ■'* flMte .. j;'.’'. V . . , 

2iv'ss- . 

i7 ^’i^^-,^A r r..V •••’"••‘i: v-:* •' • 

1X 8,540 ■' .* ‘ '" '4 . . . V 

. • J; • . -. j-jJ./y,. l,b'is, 924 ’ 


r.' 4C;283' 

; . 1/125,875 


63,750 
52,313.. 
301,720 .. 
1,410, 231 • 
28,875 


‘““Si SS- 

- 


3 , 621,021 [ 2 , 075 , 097 ) 







.-.ILL METALS ESTABLISHMEN'T 

RECEirj S. fc l-AVaiEMS A or rumor 
JULY'l.loas TO /tocasi'17, 20IB 

8ll.l:ETt?LACT -PHAraij ^ 

[ Wire Me sh 

i/ence V^rkaH^or Colony " f 4 

! ^ V£^ Q P !P_P j* Van able. Sp ejd pri ve “ 

jOimjrtnqaUon; 0f7.5MwC3^sw “ 

|CoR$u|tBnGY ~ 

j£xaust_System ~~ ‘ 

Pjrs jo r Crvi^iWork **" 4 

Sh eets - Ladle ' 41 ” 

l5ypP!y:qfP|p^. J 1 - 

! R^vvard to PTCC — 

Supply of COM ~~ 

i^urp aajgoftfc^xAdte^S 

IjO^ Ad^orStationg rY Ch aring Crane ' 

[30% Adv. For LRF 

fpmiiture to Eastemli^e 
Pipes , Flanee aTr ~~~ 

|Cabl(is &■ E le ctric Acce ssories " 

.j-gjL Craddie 5 fumacn'Sp nres ' 

’ Fabrica tion of turret F otiri^H^ ~ 

Exc hangers “ 

'. Hydrcji cjv \ oto r m a. 200 03 ~~ * 

j_up£(y^3 QX onJndtjcdQ ~ 

jilPPjy _ Q ! j p'ec-trft me i *r &- 5 p arsS ~~ 

[ProjontConsuItancv ~~~ " — 

ll IV- — -: — 


— fof Swlth 6 sans U S$ 27i,yqn 
IVcf or Ca ster •---•■ 

I }-[ £ for Cast i s f Sp a rc5 
■L/!L[ Q jLff^^ ead Cr ajigT " " 

_ l/C Tbr lg tune Mo Lnr ^ ' 

JS32$*j£s^i«sri5?sr” 

(Civil Work ’ ^ 

& LPSete feJJceme 

| SAPLIcprtieBi Ma int erlace 

|Dul ; Y_ofCran£s 1 Chare I ,rJc Transformer" 
I^PPj^ofPipes ' “ 

J^Uc^n_PunTp. ' ' 

|AngJe5i^^B^joMM 

I Consultancy ” " 

jjCHJJflG MILL PffcifFrj 

| filin g Mill Advance ... 

j^ C X°iA? IUn K Mib~" ' 

Oam iT 

: W< Adv; for mm f t l*f| airir iaWmnfi' - 


-A.R.& MV Zggd ta-bccg 

.. HLLssd jaisiT 

... Ahnj e d Hafiz Hussain £st. 

. — Ak ej Trading fit in dust Ha 

— . ^ A pm Tra di ng gst. 

ANJ Steel Engineers 

- — Con t racting- Com pany 

— Asas jPgrj isL/ Ba Omar 
. AltJeh Stee l rn ltd 

Par gjot Kaslr Ba rakah 

-- Head.Offica ~ 

__ PB nmir& C.Offitine ~~ 
. . ^nleir^c Offidne 

_ J 3[san Hidrofike Making 
— ^j3^ e<^Mogi^ind 5~ 

— ~j a$te ro Raise UmifrH 
— ih^jrltlgQst na i-Su p p j ^ 

_gieafricjHDp£e^ 

i Bectrothcrm-ltid iaj td 

_ggj jco flex MidSlejg st “ 

— ijyjj[ oiink Tradinir 

^th^ndi^T " 

J jA Msnn aiTechriir^i 

J^lVllPg'ng&fjng SoU’io ijT 


22Mdo l_ 



2HSj &r 

178,00 0 ~ 



61,9/y^ 

JjMgl H' 

18,70b _ 

lj 3j t 7l|l 

_j2«r^ 

^£iiizr~ 

&43;75 £ Ll~ 

l H^pi 1 ^ 
!Sil3b 

' U59T^| - ~ a 

s^ioF 

J^2,CcV 

- 


^JZ/SSSJ. 

6^379 

29/640 

gQ,933_ 

_ 13/733 
fijj SS 
J ^7^G7~ 

5^807 

ii,860 ~ 
37,88^ 
_4j987_ 
515,125 
- 35,688 t 
.15,520 ~ 
-22 5,000 
_73 f 7SQ 


_ 165,384 
309AG9] 
iy.coo 




-..A‘:rj- 

J 


L/p r\ 7. “J — ' ■ , ■ 


!f/C;D anieil ~ .1 taly 

— Fed eral:^ gjp ^ e “ 

ySzJgm tv- Jkv /jn 

PnisrShaiba A, Adam. £sC ~ " 

Cpn.srruaion- 
. R ash a M urjsn -for. p]r7 

S idat Hyd er N^orfed ^ 

JjadlegCo rp FZ C- UaT 

— 5 ulhm ^lA ^htan i Tmnso 


anJyrK^vl 

, United 6»lfSte d[Co 

- ^W S At kins 

... £? m pa n y Ltd, 


//24>35|1 

:. m^ r 

J338;13jj 
„,350icl 
s»3|; si3 
" 

54,520] 


193,162 j 
- ■ g ^ t 0'32 ’ 
11 3-9J2 
54,510 


,30,000 

33,161:507 


il^HYljCarp^riteria 

,. J^£l j?^ova C aiTusnlerin 
- 5n g[h &fers 

7pmj| Steel Industries 


la^a^jia" 

„ .__Z,567j830 
^ .y;_ 400, boo 

79 f -n92 v l-9i 


8,243,085 

i66 ; 3 1 S53 _ 

3,43^271^ 

558,088 

106,667 

?,BG4 r S8S 


c, 

s, 9ned SX'lT"' " ty6ff.> '' v 





jBJ - PETALS ESTABUSBJVIEJsT 

MS Hp's A r-WMj^rrs A rrnu^ 

Jl-i-ri, IOM TO AUGOST J7^T~ 


JE9-LET P1 ANT - P HASE 3 L 

‘•*.--.dws S_ Do w WorLr — — — 

B>. Caster P lnffnT^ ' 

X:o:y of Pipes " ' - 

—n^^ftbAOfvib^tory d^T 

£ SwftcJves ~ 

.- 5 ‘■‘-g payment ~~ “ ^-7- 

Ifydrsufics ” ■- 

k~gek, Ffenge s etc. 
v Spectrometer 

g rig els, Farmers etc. ~ * 

H i-:? Pa'/ment- Crane Rpt iP " — ’ 

• CjyTj y/ork ~ -- 

sjahlfldsys" ~ ’ ‘ 

£ n ecty>i a7 Cranes “ 

jf^ ygn kxicsys 

Y Oirou^h lncisys" 

Bectrkpi'spaces 

- z *'£' -Charges - 

~ r - — °n of Chim ney 

jjiiLggg/ lj^nyf erred MfD’s US $ A/C,~ T 

SARA/C, > 

Zg^^Nhf5ARA;Cto MD^IjsTa/C *~“ 

-Cl~ :n 5b - (Sufi Steel US$ 76.ZQ1\ ~~ 

- - Hu ssain from SH8. 

CBj M 7,365/- Lookers M otor^ 

Qiina travellir>g Expense \ 

— SS15,4a 5/- AirTareXBcp^. ^[Eu rope Oct’bq) 1 

— 2 ^QQO to Mr M, All Awan (CMD) 

'-I s - 30,000 c^jTto M Djb-m^l D) ~~ " 

*TD Direct transfer 

Md SMor business travel ling 
jgg GCQD to Flags h ipTnvestrnpM ~~" _ 

• Mr, Hassan 

HD5 “ 

~HD5 ~“ — — — 

CFZ US j 1^0 00.000 A " “ ~~ 

*fr.*tesari~ " 


A‘pi 1 dl ftztz 'Htigaml 
_ Abdullah AlSai g ” 

— — Tin ding 

BIsa Sulalman 

Electric House 

_ jndtal td. 

- Hydr oU nk Trading ‘ 

— ... Ismail AbdufAzlTion 

M^nnaf Technical 

-l g ddah Unique Engineering 

Q ggr Bin MASaad 

Darakat Na sfr Baraka t\ 

_Z~^ wicjQ~~ 

ZIlIjmZZZZ 

— fo nts Engroefmg 5okrtion 
Supreme Reliance 

Yasser A Hummaicii 


_ Borrowing from MD 
Borrowing from MD 
Borrowing from MD 

Borrowing fr om MD 

MD 

: "" BorrowiniiT^rip^^^ l 

—J ustness Travel Air Fare 
MD Sahib Expenses 
MD Sahib Expen ses 
MD Sahib Expenses 
^ Travel Allowan ce - MD Sb 
Travel Allowa nce ^MD Sb 
_jjroctor7cu rrent AccounT~ ~ 
IncJsys 

Indsys 

Uvcisys 

Piretlors Current Account - 1 
Directors Current Account - 1 


23,000 | ~ 

33,544 1 _ 

215,830 J __ 

~2 CAXm~l 

~S6,45S ,j 
58,060 ; _ 
163.6S5~i 
217.000 ' 
102,340 ', 

zr^^r 

^905^099^ 

1.200,000 

_ _ 403,403 ,T~ 

___750 i 00oJ_^ 

iy3Zn7~ 

40,000 

228,944 
182,470 
91)74,755 

I 93,813~ 
~iio > ooq~ 

5040325 ~ 

30OC0o“ 


6,133 j 

40750] 
8,945 j 

"Ivisl 

70^181 

_JU2L 

ip8 r 

43,644 

57,3G7 

Bi^OlT 
' 1,041,360 
32O000~ 

200,000 
199,806 
10667 
~ 6C052_ 
48,659 

2,419,935 


1.370,313 


2-G.MA- f 7_fl 

58,140 ~ ~B7s 

21,956 5g 

54,532 14, 

112.800 9n 

100,00 0- 25 

7,5 2Q~ 7 

~ 36,271 J9 

1,912,500 ~~ 5 10 

1,875,000 "500 

560,000 " 24c 

3,752,300 1,QQ( 

C876,75QI • 5QI 

16,505,801 4,40 




14,542 

30,030 

26,667 

~~2',c6T 

9,572' 

510.000 

500.000 
149333 

1,000,613 

500,467 

4,401,547 


1 


x \ 4-‘ 

Xi. 
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JILL METALS ESTABLISHMENT 
ggggm xcr™^ 

JOLVl, 2009 TO 


jssssssak_. 

Balan c e Pay ment 
l^ppiyof Shafts^ 

Oeebricaf Spares 


^tTAil;. 


(SgjVcjo HSafdarfr ish^ ‘ ‘ 

[Hiring df Labor s 

l^gjgrCpnst imahjes & 5oares ' 

idearingjCbBrges 


^■gfljjg ttan All Fares ' 

^ssss^^r 


€lobc l. Rev/[^‘(j|^g 

^ ten 3> Trad ing - Transport 
i/ — ■ yr, — ~~r ~: — 


— — =. . — ,w y vi1 

Karrpna Arabia Coltd 


[Testing Co ^nfraasl^ning 

[S chool Fee"" ~ — — - 

loan, p a y bade-to AlRal hi 
loan Consul tanev ~ 

|MU, ~ 


A.Habeeb-Ailah 

-jultan AI-QabtantTranspoft 
_ Western T ra nsfo finer 
. ... 


MD A/ C 

. Al Ra)h! Bank 


— * - - ^ 1 txjy 

-LjP ^Irnent - Moving^adhinpry 


5 An 


, 14,204 

48,095 

33,66 $ 

_li4Q0,7Q g 
128,863 


173,383 



IBS 









r r i 1 Li < 3 







PnflB '3 oJ :t 









































































AMENDING AGREEMENT 
i HIS AGREEMENT- made Ibis 6’" day cf.lune, 2005, 

BETWEEN: 

taowfio!£dV?S ?r ?A i Ny r 3ft ' 3 ,™’ ' lh ® ''Metier") * limited liability company, 
|0tI * n ° au 'l L wlwse head aftwe F.G. Box 1Q4086 Jeddah 21331 ; 


A.r . ITTEFAQ STEEL PRODUCT COA'1 P 4NyL!iwi'n?n ,, hr . .. , 

* • ' atom Head nijW is«r *\U. Box 2705, Dammam 31 46 L • 


KKC1TAT ,»S 



e " te,e<l iUl ° * S *k W,d t ' wci ‘“ ,5 A ^ m6fll w 20 Match 

>-•) WHEREAS under ike Agreement the Pattis utukrfuok to submit a joint apoEoation to the 

••• 

■ “ ;2,“ “fii!” “ ■*• a,om ' lto SIDP **B>M «n» | 

i 

”^7 ^ ^WwlO&fei/ ( 43& wfe nmiim^kL., fee SIDE r-ursaed its i • 

r,no.!l^!,f lgrCcn ]“? 1 ** ft* AwiBtmmf of HbLoou AgreematTsobieefsto-aJ 

t««**nr!wi„ » f i ins c.auainc-it.? gfated therein* * ’ * 


M '' tltt Tiiictiaiei fei w . um wish m v.-asi «nv io«.™„ p-.,. tnU„„„„ non . 

Assets 3ftdptCDefv.es-. ' - '’ taKm&possesaamomc 


1 1 X‘il^i-Lr. T A S f}|i* Scllir 
cU‘;sj pYJvis^ii'e- 


V ’' !5i '' 10 v '“ ;i fKi . v 1;i: # r for receiving ike agio price ft,, u, e 


- me Ranter. vnsn to amend stir. Afn*miT,i witt- ;’-,p >„„„ ... , 

— |lA ■ *• * w*a* we- tcnyis zm conditions 

1 “CSSfe"” 


, , , . ™ nilu 1 ^ iiwauwiig DiH*nowimiwd to, force -i 

doteuoi RliOH-Of ftnyjmid, aud shall carry sufflcientitisuraftce covci'agc, “ ‘ 

3. <■ The Parties shall instruct the Law 0:flice ofHoasanMahaaani in its nnnnth, rn ' ■ (' " 

Agon, in release , 0 (ho Seller .he following certified «Jw2 ^P^pf Escrow 

' for SAU 21,235,000 {TWENTY ONBMJLLION TWO 

KS; ™ mTY FIVE ™°“ SAND UVB ‘ «W««™ 

. - Cheque number. 18630 lot SAR 21, 235,000' (TWENTY nwt? wit TTrvxT W „^ 

' !2K A ™ TBffiw ^ ■ 

( ’ ' .- i ■ 


{Afetndlfli Avfff<non7.Ax| 


Guernica 


ica 37 Internationa! Justice Chambers^" t ; 




IIIICHIUI.-,— 

Tns gictemscuy Builn hg 

‘ _ 4APP < 


ins ci03i;ibiA^iy pwiu-ikj 

1 0 Bloomsbuty Way London *A’C t A 2 SL 

-v -Tn GZWT hifi4 P^aiLc!g/Ks(G)iiuemica3T.org 


' “jelT +44 20 3^7 0169 ^ 2 ^^ 

Date f. 

Signed 


A 


-* V 7-\ ■-,/&- / J 

} } 

s+/ 
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r “ . . . _ , 

- - ^p'.jfpesesofaansDaj’c'rvit 

.■;r: ui^'^1 £ ^ h : ma cti ^ ***** «rik 

•wi, 1 ^^™ !;eqs, i imd '- r us «crow: ch^ie u>i:ek ® e to the Seifcrtbc 

^ -- : ’^r Si — i „ ./ , , - v '» J 1 hj : |y i'-\T_.S $.. ; Cl2E**ii }f? 

- xc^5;-a ^fiedshe^ueofeqyivaie^t avaiiabla ai dv 

•■’■■• •' t,Rs> •«' T ®» *■ ihoosa>id ^r^sr 8 ^ ‘«»sk 

*"' 'Ivvn.i'irei^ r J 

? ,.•••;, ’*’ “ a « Jxwoca&ie l'owssr pf ■v^-, 

- ai - LS '-v O/gce ...ru , a , , ■"'<■' ornery jjj favor i>f i5-. e . , - 

*%%££'** is de “^ - 


A2 W*SI»H^ ; i,u>. 


CS.ii», _ 


Signature 


-'■liras PiiafeH 


Typed 


Name Pr ?nt^f^P' 










WITNESS / 


r: — 

Name Prk ted/Typed 

Ce/ y> 

Title — 


^m^£. a 


/ / 

..*/w 


* ^ik 


~- — £ fe / swaOuerni ca 37 International Justice Chambers 

---Jjie 3tc,v"s50L.fy 3uildng 

10 Bloomsbury Wsy London WC 1A 2SL 
J'el: +44 20 3^^(»68E-^|L cierHs@Quernic337.org 


Signed.. 






I I 


& & O O' t/ (f* fj 



^4u^ a-m Ty^y 

'* ' i' ii;i:." '••;i .:;( ”.”’ 

C-ibHH£ifc Ac. 


i;-i 


^U-K) 


cr£, <4tf£v£" 




Guernica 37 International Justice Chambers 

Tne Bucnseury 3in!d«ng 
10 Bloomsbury Way Lonoon W'CtA 2SL 
Tel: +44 20 3457 0169B- tor derks@guemica37.org 

Signed 



v 



l \ 1 ACi AS' ATIOKNEa - ir-i-FACI , mW in h 


■ AL AZItdIA STEEL GOMFATfo' L5MSJT! 




J. It ”/W ■ i* t * j \ - f ■ , n . j * " * t j i 


IU l i-'s-HiD \ : .L \ \ i 1 Uii ■! e.r r“ l~\v y fr » s. >. >it. sfoo, * 


f ^ 

w^k^jv nrvf \ ^ 


v 'i 7f J J R A2 i4 - steEj- i'«o»3rf.T r ; OMP.4iYY iiswmEn; .%.r- w ^vj n:~.i 
• ■•••. ;\.L- i uvA'iirai Group ;;t -Luinpardea, a fogul cjuiiv- duly foconKswstcd 

*f bws Arftb ' ra - *»*«» tad or registered .office at?S 

?** Arabia ClKtfanato-itfencd'te as -be 


^ HAb^Afi -naAiiAisSHi, a Lsw'Othce {©eased .# }* i> 
dox w-yj, J«doaii 23.451, Saudi Arabia (hereinafter refers A u> s»« ,ihomev in- 

** f 1a -' e 5 aucl ' Uu * ^bor ai^uded 3 Sate and Purchase Agreement oi> 2<'< ma^< 

•A«ys. as anscnasd on 6 June 2005: - •" ” ,1U “ J 

rtJ!f £>tii«r svg&ea, on 6 June 2005, before a Hotary Public, an tntsvocab^- PoA’s 1 - n» 

^.uvmey m ravoroMbs AfctomeyTn-faet and others, authorizing them to: ^ ■ : r 

"*? -««■ Mlm^mpany hi tnmsfarin*- 

£0 : rt ! mmB ? b'ise./ Product ttompmy limteK a MM P ww nmiml : - 

T' the fcws o/ SM or /& «oW»eo, *T ' 

/ rir&i o vtiuplct propei'tOcs; ■ ••• v*. j u .j 

7S3kTT* m * r nmbrm/4 ‘»' tmtimtm ttmuw, Mic 
mZ&T**"* ' Mer m '" bar Mmi M JVmm a « ** «** Aito 

Mmvmm-K ..tomeyPMc 

j */ yA 

NOIP, THEREFORE, THE PARTIES agree ON THE FOLLOWING: •("* ^ CAQE )^j 

1. The Attorney-in-iact undertakes to sign for thn tamsfwnf kHp -n..i •- \j^ V . — y 


de . ™ e T' !n ' lac£ undertakes to sign for the transfer of title.atfli.es Notary Public to'v .^T'1' } 
^ _ e T urcia s e pnee.and receipt of such prke.upon the receipt of the folfowiua; 
l^uv Ceth ^® e Seller arid its guaxautors are felly released of all obligation and 
n ' \l T e ^ Pursuant to die Loan Agreement concluded between dW Seller- and the 

Saudi Industrial Development Fund on 22 March 2004- 


"'V A ' ' j 

Signed By; r / 


For fee ^ 

nu.W H } rJ fV ft-ySflcZ- SfrA-h. \ 


S j^y- '^LkzxAJmtQ*: ITuni ol ^ 

"or tnc Alrittefaq Steei. Product Factory J 


Slsned Bv Kv ! 



‘ '■‘t *xA -Ari^c 


tiernica 37 International Justice Chambers 

Tns Bicur’icuy 3urtd.ng 
10 Bloomsbury VX'ay Loridon ‘A'CIA 2SL 
Tel- +44 20 3457 01 69^Eti;1atT cl erKs@guerni ca37.org 

Date tf/fffite 


: 0ri: ..J i.. 1 T-L'..A..O . .-- Signed 



r.3 




M; > 

*n' ■J.je.Ai-flurlj.Lq %ki€\ .{-^x^kwF^Icu'y 


.-■ vc*y 


•-^ v L. : Li!,.,..,^; i= . w ,;,,.. i .i v> ;'....„ ;.0fr ! . "i- : . . ,,,,.. 

I' -' >te; I ..a > v U'l ii.'i: o T M a:s=.fi) i ^InliasHiii ' 3" : ? 


'7-i 


'Vfr.rjB8S.ad B.y:.£,J.jl r v;. ».v .•Vfejjy. _ On: M*j*i t %<, gs^jr 

....... .. f \' i !| f iv ij. 

'VurjiitolBv: .• ■ r>,, : , • 


«' iVlftry {*n.| [;K1 
Vitiviw* n it*-? .feu, . 
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iDMSNT TO THE MANDATE TO ACT AS ESCIsOW AGENT, €ton* into m . 
jbU, Saudi Arabia. ” 

. BETWEEN: AL AZIZIA. STEEL COMPANY LIMITED, a limited liability company, duly 
incorporated pursuant, to tire laws of Saudi Arabia, P.O. Box 104086, Jeddah 
21331, Saudi' Arabia (hereinafter referred to as the “Seller”); 

AND: ALTTTEFAQ STEEL PRODUCT COMPANY LIMITED, a Company part 

of tire Al-Tawattql Group of Companies, a legal entity, duly incorporated 
pursuant to the laws of Saudi Arabia, having its head or registered office at P.O, 
BOX 2705 Dammam 31461, in Saudi Arabia (hereinafter referred to as the 
“Buyer”); 

AND; THE LAW OFFICE OF HASSAN MAHASSNL a Law Office located at P.O. 

Box 2256, Jeddah 21451, Saudi Arabia (hereinafter referred to as the “Mi. 

Mabassni")-, 

WHEREAS k\ Azizia Steel Company Limited and AHttefaq Steel Product Comp say Limited 
{ Hereinafter referred collectiveiy as “the Parties”) appointed, on 20 March 2.005, Mr.. Mahassui, 
as their Escrow Agent, in relation to a Sals and Purchase Agreement, signedgb.y them on 
j hereinafter referred to as “the Agreement” which Agreement is annexed to has present 
Mandate. 

WHERlLAS tire Parties -wish to issue new instructions to Mr. Maiisssni and hereby inform him 
or tire- ejnendasont of the Agreement, which occurred on 6 June 2005. 




•-;U re, > h fcinJSFUltjE, Mr. Mahussni is instructed to immediately remit to the Seller the 
following certified cheque under his escrow: 

- Cheque munbdr 18629- for SAR. 21,235,000 (TWENTY ONE MILLION TWO 
HUNDRED AND THIRTY FIVE THOUSAND SAUDI RIVALS) dated 14 

• Mutch 2005: 

- Cheque number 15630 for SAR 21,235,000 (TWENTY ONE MILLION TWO 

HUNDRED AND lHIRTY FIVE THOUSAND SAUDI RIYALS1 dated 14 ’ 
March 2005: 


/*&> 


1 I 


\c li> 
CASE I s4 B 


1 W*" u i ' WOUUU15 y rd - ^* r - Maaassm aid remit to the Seller nil of the cheques under his 

1 m * ± > , w R w«^*o%t 18 released of sJ S duties, obligation?, and liabilities arising from die 

x.amimo to Ad as fcsetew Agealdaltd 20 Mmk 20 (5$, awd msx&A Wife wrae date and 

SftiiiA UVi} c 3 ct nresent Apr^pm^nl 




r a r rh z Aj A j:i ziCt S Iqc \ T- j&to r y L’tfnip ;in V't i rni led 


By: 


”' ,v 'be AUftr.thr. Steel Product Fucterv 


Guernica 37 International Justice Chambers 

Tne 3sc*j: > '5"f.fY Bulling 
10 Bloomsbury ‘A ay Lonasn A’CIA 2Sl_ 

TsL +44 20 3457 0169 E-Mail' cl3rks£>Quemtca37.org 

Date J. jt? 









Guernica 37 International Justice Chambers 

Tne Buii d ng 

10 Bloomsbury Way London A'CIA 2SI 
Tet +44 20 34p7^1^0 cler-.s®guefnica37.crg 


Signed.. 




Afer Audit Burnt* 

Abdullah AiBasri & Co. 


19 January 2017 


Certified Accountant# 

:Rfofessjoii#|f gHfiafgiiijj Co. 
LlQOncaaaa;-/!! ,/t3S / 1 

Qrttrt Thstfltert IHt«natIon»l 


MnUussaJit^awaicShnrif, 

Owner, 

Hill Metals .Establishment, 

Jeddah, Kingdom of Saudi Arabia 



profit after tax for the ye»Btten.en(fci,(o»s P ®:jh. 6 “ d 



55? « „ “W vm* mm mum. fe Us yesB«tIi 3 

December 2013, 31 December 2014 and. 31: December 2015 were audited h/«n n w d * 

P ub& fw « 

7* ~ iQlMl nigm tfinfflii i in— ill liiiiniE'i ni'iiii it ."Tf 

WuwlMilMlwwlitMi'ti l .i.~«M,' l iSSSS 2 *g!^ 


l fc aa,S 3,lssfclB5 »«*>^^ 

This report is intended solely for the use of the management of the establlshment only. 


Yours truly, 

Aldar Audit Bureau 
Abdullah AIBasri & Co. 



Akram F* El Husseini 
Director 



Vpsf!?/! 


V 




J^Jdah Branch 

5 aad H. AbUKtiadra StOc.Buiidlne (SAK) 
ThWtPlapr ■ KlnB-Pahad Street 
ROiOos £0142Uaddah.2i4sS 
•- . • ■ '?Kjngaflm o^3 , audl'A<6tJla: 

Tal : (+986)12 68200297 8B2 046B 
Fax! (+966)12 6622919 
Btinail! lh( 6 j.@aldaraudlt.Cfoiri . 
nitp^Avww.olcj&rguattiCdm 
Head Gfflee - Riyadh 
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# 






27 ,Ji October, 2009 


Hiil Metals t^tabKsnment 
p.Q. Bi‘>- i 04 u 6 b 

I tid'd all 21331 
Saudi 

Occw bir 


; hls Is *,t„ reference re ye— 

Inf ^ collateral proved o the b^cltUie, ^ ^ o( rclai , slnQ you 

line stands cancelled at wri h properties: 

the property documents related to uw 

2 , SenS : Jibin' « mn^ District 

. CQn tinuerf , mutually beneficial relationship. 

Looking forward foi a contmu 

_ . nf nur best services at all times. 

Assuring you oi ou« ueoi 


Regards, 




W<iqas Ahmad 

Senior Relationship Manager 

fil Rajhi Bank 

Corporate Banking Group 

Jeddah, K5A 


is/.-v- . --Vo„ 

/ s> ^ >'b 


XV 

.. V 


. ; p is 

’-'"b 


V* 


Guernica 37 International Justice Chambers 

Tne Biaomsoury Butld’ng 
10 Bloomsbury Way London 7VC1A 2SL 
Tsl- +44 20 3457m59e4i3*.CterKsa9fJemica37.or9 

Date... 


maf.*rln P.-‘fU»+ii*-'’ , i lnwi’O I'*.< i * , l 1 ,in * 


3 ^/exc-Lian.gK.livematl 
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-ILL METALS ESTABLISHMENT 

jlECLf i»TS & i'AVMEKW ACCOUNT 
JULY 4 1 , 20MTO AUGUST 17^.01$ 


SJLLETPLfiffr-. PHASE H 
fWIra'jgjgsh. = ~ = 

0r. c ^Wor k at Is bor Colony ^ 

A fri able Sp eed Drive 

|9!LEi , .!l?. c iS2fi ?£7 Jmv M^55mv 

iConSult^ricy 

{Exaust System J _— 

pjeel ggrs f or Ov^Wo rk" ”” 

IHo^ojlfed Sheets- Ladle * 

j 3 u pi)|y ofj'l Qes. 

(R ev/ard ta PTCC ”" 

[ Supply of GCM * ~ 

rorrStattone ry Ghar^ngiCrane 

j jg% Ariv, ;fqn fft rtgUj re to. Eastern Raise 

|Pip£s^fj3rig^4e 
[gables; ^ Eje ct ric^bc^ s sories 
; Coil - Grad die S ' Kiirn n cr; : Spa res 

2 Vk^5 t.£nox?ng £rs 


C 


DETAIL 


_ A.,ft,£ M ,y feede r bcrn 


__Ahq)^d H aHz Hussjfh gsL 
Ahrped. Hiis sjin £st t 
.A M , Tra ding & Indusfrria 
■^Ai. a m Trading Est 


ANT Steel £bgjrieers 


; - ~ - •■ ■-> 

A s as Contracting Com pany 
, , Asas Par Est/Ba Omar 

. AttlehSteel.Co. Ltd 

UargkatNasfr Ba rakati 

Cash - Head Offic e 

Qanteii&.G, Oflicine 

panieH.^ il Offidr^? 


..< Jjffij i T^ribfc^fe ^Jg. 

Gii stenri'foiseTln j^ed 

. jl "^a drlrid Ustri al - Supp[ 


HlectricHQus^ 





J\, 2iL 
z&SlL 

309/162 


MA 2 GO 03 

A l P pl^ofjbTon.fe ^!gijQn_r u rns c e 
Supply o f $p Bpjro[ he T .?.r £. Spares 


jj Yoject Consultancy 
- JL/C for 4vri tjvGgafsUS 
j : l/£; fer, Pas ter 
•L/C fo r Cart er S cares 
• L/C fpr 0 ye rhe a d- Gran as 
1 /Cfqr Xatung ;N»tQjojT 

i7~ 


Gq 3 EcoflexlViiddje Tast 

ssApr 

■ 2p Cti-S 

nydroJink Tradiht? EsL 

Induclptherm (Indili _ 

x,in t ssk 

;;.>X 
*1 r.~c s.ri 

iSA Mannaf Technical 

55^4 

2r?j// 

Kor PS-jnRln e eri n g Solution 


2C.0 >5 

•„L/C : AoivaX&.b Pakistan 
t/C - UahlelL itify“' ’ ' ^ 

r ffl -i . vvi'A r 

L/C * DanleH ; ‘i taly 

..L/C > Red era REn q i peers 

1 u*,vj / . ; 

j 72435$ I 

2i3Ss;i20. ' 

j J ,i.iypua , 

193,162 j 
. K8i032- 

. L/C -Ta tu rt g Co . Taiv/ ^ n 
Qrij'ziTXhai L>3 AvAlda ip.iEst;*, 

. . . 

■ . ?:4'?.;ct3T 





}. FIrc.& jaffitY |q p, .ffiGl fefence Licen se 

>.(*/. rvt o -•* .■ ‘ “ ’ '“' **' 



t . „ - . ; -. ., ... .... A^sngb 

}.Dut y of C ra nes; Qiar ge r^R T ransformer 

jguppf y of;P lpQ$ " 


__ ; fiJsha^lUrJaa f.Gr Fire 
Sicfot/Hyce r feq^hi d 


5tgdl,orS;C o rri;FZC ~ UAc. 


Sultan Al Qa.hu ni i. rans p 
Jol. fest. fo rTra ding 


m s& 
JSfeoi 

■~ n— — 

J&244 



;/\6Rles 100 xaoox lONttvl 

J._. 

* ui uu^n jurKu-y 

Uhiied^GulTStefeJ Co, 

iConsriltaoGy 


,?..‘W5;Atkins . 

;5U>g Ady ^ S tore ? &T3ffice Desi/5ni ng 

i‘ 

. WvTora Companv Ud. 

J 30 L[jNG.M?l:LP^jECT 


■ — 

3' 

i Rolling' MjliAdvance • 


liMpva Carperiterla j i 

1 L/CToc-RolUr^Mais 

t 

3 

. L/C - N\jova Carpenteria ] i 

(L/C /br Qyerhead^rapes 

"**" — r* 

L/C - RecjeraLEnKiheErs f 

; _1Ci5<« A riy < f p rl(o ) ]Jn g? Kl ^1 J Stcof Building 

t 

t 

Z^nillXted Industries J* ■ 

> si 



_5Q, ; g00[ 

:3pTs©6t 


2,flC?;S30 


x Bj563,SStl 

j^pga 

iO'6;£[i7 
i: t W*pkn 


/ . 

(if 

N- 


" • •' ' ■„■■ \ 

\ y\ 

% 

. . .. j,E}* , 

■ ' Ip 

i vV 

Si'/ 

n'X' %/"' 


Guernica 37 International Justice Chambers 

Tlie =ic-HSDt.ry Sulking 
10 Bloomsbury Asy London ’AC 1 a 2SL 
1*1- i-44 70 3457 0169 E-Mail cjBrK5@guernica37.ora 

Date 

Signed s..C. 
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J-ILIj metals establishment 

Rt. CEIKTS.&yAVMEycs ACCO^TKT 
JULYM, 2KU TO >X.UGV^rn y 2m 

KSiET'P&AMT- PHflct: i L 

tWnd c^/s-fcD’p bi^W^ ' 

j^afaifcstjpn fccartar PUtfcnr n _ ’ 
ffljpplyoff'ipfcs 

jSUamj ugtipn, f^riJ f 

^ Switches "' ; 

Sjajance_paym6n t ' — 

, Caster elites. 

lypc^^rfe^^etcT” 

jsu pp^ o,f Spectrom eter 

l^!ES;^gg^L ^rff]er5 etc. 

[Painrice Payment - Cnne.g'^Vc 
jqy Hjwbri; _ ^ ~~ J 

WrPM&h fnds.^ ~ ; 

iHi^cjipn of.CraVtes 1 * r ~ 


’TVAragjy Ij^ sys ^ 

jConsu fiapcry lb rough 1 n dsys 

•j Gaj j jjicsj ■Spzrr^; 

[jj oterchar&es ~~ 

[ Erec tion of Chjiriney 

gU NDSREtillRKSEB 

-tna nsfe red Mfe :USj$jy r. 

,fo felif‘5 Ajgaib kSA ' ? 

Ltejh lMR ~ 

■fgWyjfl. ^ b.;(Suf?^'tH's ruS576.ioi\^ 

[GbP 4.7-365/Cj^ 

! US .$; 7 j 035 /-> China i^gy?H^ -Ea pgtse 
l|j §5 } 5 , 48 $/rfe d;gje ; 3 r Eyp.; ^Europe ! G ct‘ 09 ) 
1 ftp" ■ 4 ^ 0 00 - toy MvM M Aw ^nfgM^ 
gggg £ a/bCMU " ~~~ 

jU ^^QQQ-e a sh tp iMD-jg, : {CNiQ) 
[MQ^oc^tinsfof 

US.$ 2 -; 0 ^d/ 4 o fyld^ .b: forbiisinjeSs fctayel ifnjg- 
G B P 6 P OQ to Ffag sHIp Inygstrnqnl 
-Mr. Ha ssan 
KfJS_ ^ 

jl PS J ^ 

icgjjgs j^Q.ooo?- ~ 

= Mf. VtoSSSH 


^t)dbl7^z:y<^s5'a ml 

.= A fedulfah^l^te 

J . Ajjf jfllttrading 

J Ejsa.Sul&lmq'n — 

J Electric House 

_j j^Tgt herm taff a ltd. 

Hydro|lnk.Tr3dtng 

Ismail Abd ul A^lz Son 

I5A Manna? Techn ics I 

- — „Jgd j a h Unique Engines ring 

J, OmerBm^ tas^ 

^ Pnme Techni^^hjthictlpn: 

- •- Baraka t N ajjr, Barakati 

_ , SAKWSbQ __ 

^ SAMfeo 


;Supp6me-Be|jancg 


t^^Tddgntfeddaiv ^ Hnt 

Yasser A-Humm aidi 


Qfj^wi pgfrornMQ ~~ 

Bgt Tov/Ing from Mp" 

Borfm yjngjram MO 

- -. JjggMln' g frqnxM& J^I 

, Travd --Hotel 

BusiriessTraveivAti- ^are " " 

MDSahlfr E xft enS.55 

fyjP ^nib Expense s 

Mp Sahlb fexp e ns.es 

lo wangp - fylD Sb 

^ Y^ Mgyj ^ e ~ Jv^ sV_ 
Pfr eqfc r s Cu rren t Ac co.un t- 

. In, dsys 

_ Indsys 


___ 23#^ _ 

_ -33,54^1"" 
^_2l5,83b jT^ 
_ 264,da ^\ __ 

58,0^3 1 

j _ 

. ?sgjSB:> ^ 

745&B ' 

_ib2^7p\3 


j AAGS Zi _ 
3oo t e<ig_ ” 


... ffl; 7 SQ 


_S7 i 55s] 
70,418 ( > 

15,433] 

43,5 44! 

57,867 j 

Za5ri t 

-3 : 2Q;pggJ 

j07$74. 

\ li >9,8^ 
iO-667 

48,6 -59 ’ 
i4‘l3-935 





Pire ctars. Cvnre nt Account - 1. 

Directpi^Current. Account -T 


y.jgo;&c?7" 

.•3'^aa -- 

J‘Sj|iSwT~ 



— I 

' "' 3,7 : S? 3q| ’ 

l,87fi; ~75~(i 

16,505,80:." 


,5i0jG9O 


1,00 0,513 

\s<JM;67 

5^61,547 



F'itgtf 1! 0 ! n 


Guernica 37 International Justice Chambers 

Tna.Ssc^bcuy Burtc-ng 
1 0 Bloomsbury 'A ay Lorcon A C l 2SL 
Tal- -44 20 34^10)69 ^Mar cJgrV:s®guefnic537 c-rn 

Date 

Sign 
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JMX METALS ESTABLISHMENT 

j tiSCKBTCCS' & PAYMENT S Arrrn^ 

JULY- J, 2009 T 0 AUGUST 1 17 > 2.0 10 


QfiggAgQNS _ 

jBtflan c ePay ment “ ~ 

[gjJppiy^^Shaf b 

I He cbjc al Sp ares _ - 

I O n A/c-to MlSafc fai* &■ hh&q 
jjjj ring o Tlabors 
fe° ^r Consu fnabfes- & ,Spar^ 

j^jgE DHtil £farges ; 
jTesttng ^ Comrn^bnl riK 

| School Fee 

^oampaybackto/lifta ihi ‘ 

Loan lipjttgflitart cfc ' 

AfLL. * ~ — - ■ — 


—Jli™ ? H ^ s an Ali fare$ _ uiBcT” 

C rdv.n Gpecfali ze d [~ 4a!cssl — 

— felpjJB diftgi-transtKwi ~ T ^SjoiT 
^._ Karrena.fcabta GUtrl 5 £hK 1~ 

Sadiq A . Haheeb AJIah ~ T 178 ifjf 

— S'j'ta n Al Qahtani Transport lSS^i=!~ 

y /ester n Trans former "fis'oYC' 

R(in a A* : — ^r£±L., 

' rvrl 


? MPA/e ~~ 

l MDA/L ~ 

i . Al Rajhi- Bank 

_L _ ' 

- L ^nstallrn ' ent;.- M pyi hg ivt adhj n ery • 


_j5E.t~»E7 

^si? 

^ • 7 8QQ;C Ocj 55?&r* 


'%^9 18^230 34-373035 


/£y 


\X 


I^iie S pi ? 


Guernica 37 International Justice Chambers 

Tne Bicjiv.sai.ry Buila.ng 
10 Bloomsbury Wa / London 'A’C 1A 2 St 
Tel: +44 20 3457 01M^-A1a|i^£lerks@guernica37,org 

Date LMObAZI. 

Signed 


n'vax 
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Branch Operation Manager IBS if 91 56 
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flew Garden Town Bi; Lahoro.(IOBO) 




IHg 

s 

’■ ; 

■ •■■•» 


re 


1 !' Sf4S»(l 
l ^ >1 Qnh 


■ ? i nn 


you 


■ f ‘lii™ 

• mmm 


lygUPf-S 

mm 


IMWIfSa 

' #f!W ; H 

aRtafi S 11 •!■!.; : d :, ■ 


■ Mfef ^ 

• ! j j> ► !. pill P» ft '§1 Mil l! ■ 

w 

- fi III 

• dsi.^fi tit • - 

' if fct I 

4mmu- 

Apfel 

■sipfi 

rwtMHi.fi 

fal 1 MS - 












186 





liiiPtP' 


f i. v 


Standard jSjsg 
Chartered 


ACCOUNT STATEMENT 


Page No : 1 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATl UMRAH RAIWiND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Dale 
Account Name 
Currency 
Account No 


Branch Address 
LHR-WAPDA TOWN 
LAHORE -WAPDAT 
LAHORE 


01-01-2012 To 30-06*2012 
MUHAMMAD NAWAZ SHARIF 


01179530301 


4 

“v 1 . -iihiifelM 

- WAPDA TOWN 185-186, SLOCK F, PIA EMPLOYEES COOPERATIVE., ' 



mW} 

’ \ ‘-nf : ^ .“I \[- 


Openlng Balance 


30/06/2012 1 1 Closing Balance 



4i?|j ill 


'I*! ijuSh*. 
.'f 1 t"H iii; : 


Tiff 3 MW 

1,1 50.- 469.0^1 , GPj;|:|p 

i ill iMivj 

ill | 

Mir-w 

v\i i ! y w : 

; f' '- r ii i# 

- V' * m ik v ■ 

' ■ .'ills till 
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vxy$ p;ri- 


i - :'A '• 


Standard «ggj 
Chartered 


ACCOUNT statement 


page No : 1 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATI UMRAH RAIWIND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Date 
Account Name 
Currency 
Account No 


01-01-2013 To 31-12-2013 
MUHAMMAD NAWAZ SHARIF 
USD 

011795303D1 






Opening Balance 

Tt 3591 304 1901 64 
SCBUHUSSAtN MOHAMMAD 


1T13591 3042302B1 
'SCBUHUSSAIN MOHAMMAD 


Branch Address : 

^HoTe P -WAP 0 dTtOWN IBS-186. BLOCK F, PIA EMPLOYEES COOPERATIVE, 
LAHORE 

■■Bi P — B 


jfipv 




msmmm 


CHEQUE NO; 000464B555 


CHEQUE NO: 0004649551 


CHEQUE NO: 0004649554 


CHEQUE NO: 0004649653 


|T1 3591 305070404 
SCBUHUSSAtN MOHAMMAD 


|T1 3591305100274 

; SCBL/HUSSAIN MOHAMMAD 


CHEQUE NO: 0004649559 


IT135913062B0421 
SCBUHUSSAtN MOHAMMAD 


IT1 3591 309170054 
SCBUHUSSAtN MOHAMMAD 


Vp/flB/2013 CHEQUE NO: 000464BE61 


CHEQUE NO: 0004648559 


CHEQUE NO: 000464B562 


CHEQUE NO: 000464B56D 


HI 35913101 10027 
SCBUHILL METALS ESTAB 


MHiHHI Hi V J i; • 

\Un ri - 

1,016,336.00 : CR v t|n }.hT‘J . 

■ ^iil ifWi ml •! ^ ' 

•Tli,rii|l y!J V;| 

76B.3S6,opV €Ri| 

• ‘ = * & 'Ti Wit i 

B16.336.ogU ICJTjIb fll'V K j V,| | 

It iff. 

16 ,336.0 j)t! CR?J m\\ ! iJ > 

! -t'- III, J I 'll 


! $ 

719,564,0011 


mwi*- 

iTL-til liit s' 


ll'i i : 


774,5i3.fl{' |^\ || If I f | !:!; 

1 0l4.472-00d CRtlfSlWnLW’a'*':-' 


^jil 1,.J 

5K472.41WiP'^:" •■■J 

36o.472.Bp-; .M; 

ilSal i|. ,; : 

““Site . 









- l'.i v-l • 


■ I r ■ i 

; , j : 

: i i > 


Standard 


Chartered 


page No : 1 


ACCOUNT STATEMENT 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATI UMRA| I RAIWIND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Dale 
Account Name 
Currency 
Account No 


01-01-2014 To 31-12-2014 
MUHAMMAD NAWAZ SHARIF 
USD 

0117353D301 


i f‘i n 



Account No : unr,— . . ^ J; i \ .| t . 

, ’• j »!;?** U'K. • 

Branch Address • 1 i ' ! f ! y V j 

SSSSSST™* «». ™ »““■ “ 0PH "* : m ti ! ; 'i : 

^ LAHORE Vj'^r ^ - j "I | 


j 1 Opening Balance 

' 0,5/03/2014 Tt3S8l4M04O424 sEsTAB 

07/0312014 CHEQUE NO; 0D04S4B666 

\ntopkr 

07/03/2014 CHEQUE NO: 0001640587 

intopkr 

07/03/2014 CHEQUE NO: 0004640666 

INTO PKR 

• 07/03/2614 CHEQUE NO: 0004648663 

INTOPKR 

07/03/2014 CHEQUE NO: 0004646564 

« INTOPKR 

' s T cS.LL METALS EST 

• 2mmm scbuhill Petals estab 


31/12/2014 


Closing Balance 


250,000.00 


100 , 000.00 


260,000.00 


250,000.00 


260,000.00 




266,006.00 


34 9, 9 B5. 00 


266,403.00 j 


l&i ii ’ i \ 

ll V if 


' 7 ^vMk ii ■ i 

D 50 , 43 T. 0 PJ' CRffi |E't h 

•, 1 L |-i \ \ jC 

1,116,416.®! ! .t| f'/4 I':' 

"HNbBw 

sip: 

766,4i6-onj i t . 

. : 4 • llH M .l 

i r ■ 

■ft TfiifllljtlJ'i 

16,416.0® ■ Cf« ; |W|il. 1.1 '! '• 

A Mm - ' 

366 , 401. 00 C K'Sll|i| \ V ; 

alia 

633,88.4 ' c4a|l / 

. .'i 

VJIIl: 

— rrfn Jnj! i,i' U 

if 'T'lFii fi! .*/' 

-li :!f| t:i;r 

! i'. ^ ,! ll 1 tu : V 

iiSEffi; 


T 1 
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: f-ipi 1 '* 


i. y ' . . 

!‘jV. ; • 1 


Standi 

Lrd 

Charts! 

*ed 

ACCOUN 

T STATEMENT 

MUHAMMA 

3 NAWAZ SHARIF 

SHARIF CITY 

JATI UMRA 
LAHORE ! 
Lahore 

PAKISTAN 

i RAIWIND ROAD 


Page No : 1 


Statement Dale 
Account Name 
Currency 
Account No 


01-01-201 5 To 31-12-2015 
MUHAMMAD NAWAZ SHARIF 
USD 

01179530301 


• s 4 it U‘t 

I EMPLOYEES COOPERATIVE, , |||^ J| j j v j 

m t 

632,BO4,0bl *CRU?J t r V \ \ 

1 32, a M.(wV'CR;vl U j 1; ,: • t 


Branch Address : 

LHR-WAPDA TOWN 

LAHORE -WAPDA TOWN 185-186, BLOCK F, PIA EMPLOYEES COOPERATIVE, 
LAHORE 


Opening Balance 

09/02/2015 : UNDS TRANSFER @ 1 00. 5B 0000 601 B9l 

10/03/2015 T1 3591 503100364 

SCBL/HILL METALS ESTAB 

Tl/03/2015 H1359150311032B 

1 SCBL/HILL METALS ESTAB 

08/04/2015 |T1 3591 504D8D265 

> SCBL/HILL METALS ESTAB 

11/05/2016 CHEQUE NO: 000464B571 

1 1 /05/2015 CHEQUE NO: 0004648569 

1 j /05/201 6 CH EQ U E N Ol 00 04 640 6 68 

11/05/2016 CHEQUE NO: 000464B572 

11/05/2015 CHEQUE NO: 0004640570 

fl/05/2016 CHEQUE NO: 0004640573 

25/05/2015 IT1359150523020D 

SCBL/HILL METALS ESTAB 

29/05/2015 CHEQUE NO: QD0464B575 

29/06/2016 CHEQUE NO: O0Q464B574 

31/07/2015 1113591507310374 

} SCBL/HILL METALS ESTAB 

* 03/00/2015 HI 3591 50801 01 37 

SCBL/HILL METALS ESTAB 
24/00/2015 CHEQUE NO: 0000601892 




799.950.00 

166.616.00 

499,950.00 


632,764.09; CrU / 

:f ft Sif t 

\m it 1 !' 

• hv ' HlP l = 1 1 4 >: 

1,499, 320, Ott.' jCJVl4 Jj hlfl ,’lf. 

::S« 'If J- 

. : t: 1 : 111.R !■ u ' 


250,000.00 

250.000. 00 

250.000. 00 
260,000.00 
250,000.00 
240,000,00 

200,000.00 

300,000.00' 


1 , 24 9, 320,00 j- Pallia ’5 , • 

• Hi: i!l Iwu--- 

'iv.-m ! : l ! . 

i i L 5 ^Hr wit*.; 

249,320.00] ihd I f 

[Hi].:; 

509,2toi|) ’ l CR'.ij| 1 ^ !' J \ * . 

1 !ls L'i- 1 . 'jjjcl r. 

3 o9,27d|«||n:?. 

i if iljii ■' 

ifigy. 

m pifij 

120,270.001: ;cRV]j | l |J 

m m 

:=s*WrtHJV 


499,950 09 


fl( r) 

vA -? Ah 


c*apL=»^ Ja h 

” .: , ,tj|r«-3sp- ; rr ir. 

•ililli 


01.050.00 

79.960.00 


■ SUSA* 


/Mr 



Standard 

Chartered 



l STATEMENT 

Page No: 2 

ACCOUN: 


MUHAMMAD NAWAZ SHARIF 

Statement Date 

01-0V2015 To 31-12-2015 j 

SHARIF CITY 

Account Name 

MUHAMMAD NAWAZ SHARIF 

JATI UMRAH RAIWIND ROAD 

Currency 

USD 

LAHORE 

1 nhnrp 

Account No 

01179530301 

Lai|U|G 

PAKISTAN 

Branch Address 

LH R-WAP DAT OWN 



LAl-IQRg _ WAPDA TOWN 1B5-18G, BLOCK F, PtA EMPLOYEES COOPERATIVE, 
LAHORE 


* Balance Brought Forward 

24/00/2015 ■ iHEQUE NO: 0000601693 

1 6/1 1/201 5 CHEQUE NO: 0000601 B94 


25/11/2015 T1 359161 1260443 

BCBUHILL METALS ESTA9 


31/12/2015 Closing Balance 


100 , 000.00 

18,000.00 




'tvs' Ik 


r'F 

P^wawia dp 







-V ■■ ,*■ : ' 

; - ! ■ i i ! 

i; T:; 


Standard 

Chartered 


ACCOUNT STATEMENT 


Page Noil ; . 


MUHAMMAD NAWAZ SHARIF 
QWJXRIP P-ITY 

JATI UMRAH RAIW1ND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Date 
Account Name 
Currency 
Account No 


D1-01-2016TO 31-12'2016 
MUHAMMAD NAWAZ SHARIF 
USD 

01179530301 


V Jr Site 


Opening Balance 

1 B/01/201 6 CHEQUE No: 0000BD1 895 

20/01/2016 IT1 35916012003 12 

SCBL/HILL METALS ESTAB 

09/02/2016 TRF TO PKR A/C @1040000058885 

26/02/2016 HI 3591662260260 

SCBL/HiLL METALS ESTAB 

02/03/2016 TRF TO PKR A/C @ 1 04.1 00000D5BBB6 

02/03/201 6 TRF TO PKR A/C @ 1 04 .1 00000050687 

18/03/2016 1T1 3591603170153 

SCBL/HILL METALS ESTAB 

31/03/2016 TRF TO PKR A/C @ 1040G0005B68B 

05/04/2016 IT1 3591 604050297 

SCBL/HILL METALS ESTAB 

__ ' 11/04/2016 CHEQUE NO: OOOOD58899 

21/04/2016 I IT136916D421019Q 

SCBL/HILL METALS ESTAB 

05/05/2016 IT1 3591605050246 

SCBL/HILL METALS ESTAB 

10/05/2016 USD TO PKR @ 104.1Q03B9Q5121 

1 0/05/2016 USD TO PKR @ 104.1 0O3B9051 22 

10/05/2016 USDTO PKR @ 104.10038905123 

10/05/2016 USD TO PKR © 104.1003Q906124 


Branch Address : . ■ r j. ! i [j* 1*1 

LHR-WAPDA TOWN ’ l};’ [ * I 

LAHORE -WAPDA TOWN 1B5-1B6, BLOCKF, PIA EMPLOYEES' COOPERATIVE, T| ; f. * T 

^ ■ ' 

M? ; . 


I tli'ii :• ■ 




130,000.00 


100,000.00 


100,000.00 


479,950.00 


499,950.00 


• j uni£ Mir: :: 

(8,220.01 • efe'ili ii'l I ' h ; 

6 , 220 : 00 ! :cR>j'd 

j >4:^ m\ y- 

06,1^00 I II ! jj 


306,1^00 -.Wt;: Jlj-l ji 

isi • 

J him M-?l ■ 


.1 I . 

* » 7 f.Jn'j r ; 

ffi 1 !■! ■ 

■ '■ J\ ui' 'I I U| 1' . ' 

36,120,0tf ; . ! J| . 

: : ’Hi MrU ' 

136,070.0c § 'CRh-tii; 

; = H k ■ >i .! i:HfV l i\ 

■ ‘ ; ! - *JiU f Mi - 

' ?? ■ v 1*S ;■ 

6,070*0- CR>|, I | '■* 

• '• dd.jvi. }!j; >;V 
106, 020.^1' r.j^L f« 


6,02W|U||i i|ii! 
’! 1 ’Jm i ;Ud : \ m .\ 

606,970.00' ‘cb| 4- l.'j’jt 

! \h l -\ 

605,920'OOj; ClJfJ. ■ |f r ,v . ! 


r $ 


r fv, (b? pp.-r 

605,920:0a}; CRJ, |. -\ ;U fI v . ! ■ 

■ ...Km 

.■rjfWllrf hp.*::\ 1 

405,920.01?! CRjli; MY ? *j*. 

• i • f J .]•: fll i ! ‘ ' . • 

pi';! -i ' 

tlgiilfif: ’* . 

205,920.0(y^' C^Ji/T J: ■ V,. 

■: m is'-.; • 





* ,r 1!;! ! 

. 6 V; 


Standard Jpg 
Chartered 


ACCOUNT STATEMENT 


Page No : 3 


MUHAMMAD NAWAZ SHARIF 
QWARLP PITY 

JATl UMR^H RAIWIND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Date 
Account Name 
Currency 
Account No 


01-01-2016 To 31-12-2016 
MUHAMMAD NAWAZ SHARIF 
USD- 

01179530301 




Account No : 01179530301 J* j Nvjj j ; j ^ ! 

Branch Address : 5 Ifp d V 

LHR-WAPDA TOWN ! ■ ! V ill] 1 | ■ 

LAHORE -WAPDA TOWN IBS-186, BLOCK F. P1A EMPLOYEES COOPERATIVE,- -i |; ^ ] |!j {■, ! i- • 

LAHORE • S ■ ,(•)! -'v [(:}’ 

\ ! ~ ^ ^ ' til • li. ■ 


Balance Brought Forward 


07/10/2016 IT1 3591 610070302 

SCBL/1/HILL METALS EST 


07/11/2016 tT1359l6l1O60DB0 

SCBL/1/HILL METALS EST 


16/12/2016 1T13591612160326 

SCBUHAB1B BANK LTD MA 


31/12/2016 Closing Balance 


/vTaAm 

H 

\fi>\ Qj^p /*/ 


102,070.00; CR 1 ; J. 1 V, • 

; vAi'W =. 

i k: M 'ii'i'iti. 

202,020.00;! iQR.il; sjJ \ 

“'•rflSf'ShiK. 


1 H;' ih; M 

401,920.00* ■ V?*, ' 

■ | Up 

itfva 

4D1 p 92D;D0 ICRKg | l,!j 1 / ' : 

i ' \im Ip:; 
h'liHM m >■ v 
i jil I'Jli. \"\} ■: 1 * 

■ ■ i v : : I !.’ il AO-: 

r ivu| i-f'K 

•Ui lA t 1| Aj 


}ii;;!f| ftKf' * ' 

i ’ U.A/Jf j li'Ti 'i 

jfe| m;t 


aIaIiI I: 

- ‘ iT ‘ i f i -i. i hr. : ! ,i|' 

1 ;:!ji jiij-i; -• 

Alfa p 

\ ! iMhf; MfVi ••• ' 

Arias p.: 

/fvS^X - i AUP Iff; ;!'•■ 

j .! L^| jr • ; 

/.r/ ^\ .! ;hmI ftht: 

iv .,> cr idMVitiiifei-A 

V yA . djisi || 1 1 1- 

.wiaiB® 











1113591211160247 1 ' • 

(l:F01SCGLPKI(XA)(XX587905308';j{2:0103'lQ14121115SCBi:US33AXX^11149567ypi2111S2014NH3: 
{103:1211150101229-G3}}{4: 

.20:20123 1150010 1229 
233:CRED- 

:32A:121H5U5D199959, 

;33B:USD199974, 

:50K:/O00d03946130 _ j 

HUSSAIN MOHAMMAP NAWAZ SHARIF 

SA/JEDDAH 

ALTAHLIYA 

4620000100060800Q67 82 


:52A:RJHISARI 
:S9;/0117953Q301 
MOHAMMED NAWAZ SHARIF 
JATE UMRA,RAIWIND ROAD, LAHORE, 

PAKISTAN 

:7Q:/RFB/SWF OF 12/11/14 PERSONAL 
REMITTANCES BY FOREIGN EMP 
:71A:SHA 
:71F:USD26, 

:72:/ACC/JP MORGAN CHASE BANK NEW YORK 
//, NEW YORK USA 

/INS/JP MORGAN CHASE BANK NEW YORK, 
//NEW YORK USA 
-}{5:{CHK:5F113B75167D}> 





j 



201 



1X13591304230281 


{l:F015C8LPlsKXAXXX5903214737}{2:Q1031220i304225CBtUS33BXXX78245080511304222'J.20l i 'l}{3: 
{108: 1304220129096-03}}{4: 

:20:2013042200129CI96 

:23B:CRED 


:32A:130422USD26S959, 

:33B:USD265974, 

:50K:/000003946130 

HUSSAIN MOHAMMAD NAWAZ SHARIF 

SA/JEDDAH 

ALTAHLIYA 

462000010006080006782 
:52A:RJHISARI 
:59:/01179530301 
MOHAMMED NAWAZ SHARIF 
JATE UMRA.RAIWIND ROAD, LAHORE, 
PAKISTAN 

:70:/RFB/SWF OF 13/04/21 PERSONAL 

REMITTANCES BY FOREIGN EMPLOYEES IN 

THE KINGDOM 

:7lA:SHA 

:71F:USD26, 

;72;/ACC/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
/INS/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
-}{5:{CH K:4 6 181A 15 CB E2}} 





(l'.FQlSCBLPKI<KAXXXS905229693}{2:01Q31700130506SCBLiJS33BX>rX7g474S7213.i365D702DON}{3: 
{108: 1305060 1.4S264-03}}{4: 

:20s20130S06001482G4 

:23B:CRED 


: 3 2 A: 1305 0 SU S 043 6959, 


:33B:USD436974, 

:SOK:/000003946130 

HUSSAIN MOHAMMAD NAWAZ SHARIF 

SA/JEDDAH 

ALTAHLIYA • 

462000010006080006782 

:52A:RJHISARI 

:59;/011?9530301 

MOHAMMED NAWAZ SHARIF 

JATE UMRA.RAIWIND ROAD, LAHORE, 

PAKISTAN 

:70:/RFB/SWF OF 13/05/05 FAMILY 

EXPENSES 

:71A:5HA 

:71F:USD26, 

:72:/ACC/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
/IMS/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
-}{5:{CH K:70E37B23739C}} 




1 




1T1359 1305100274 


{l:FOISCBLPKKXAXXX5905233780}{2:Q10B1511130509SCBLLiS33BXXX7S5173354413'05100011N}[3: 
{10S:130S090126GS3-C3}}[4: 

:2D:201305090D126683 
;23B:CRED 

: 3 2 A : 1 3 0 5 0 9 U S D 2 6 6 2 5 9, 

:33B:USD266274, 

:50K:/000003946130 
HUSSAIN MOHAMMAD NAWAZ SHARIF 
SA/JEDDAH 
ALTAI-1 LIYA 

462000010006080006782 
:52A:RJHISARI • 

:59:/01179530301 
MOHAMMED NAWAZ SHARIF 
JATE l)MRA,RAIWIND ROAD, LAHORE, 

PAKISTAN 

: 70 :/RF 3/SWF OF 13/05/08 FAMILY 
EXPENSES 
:71A:SHA 
:71F:USD26, 

:72:/ACC/JP MORGAN CHASE BANK N A NEW 
//YORK, NEW YORK, USA 
/INS/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
-}{5: (CH l(:4893978CS5 E4 }} 





I 


I 




lT1359'130C4?!t)421 

{l:F01SCBLPKKXAX;CX5912284202K2:0103l430130627SCBLUS33AXXX16S43714071306272330r\!}{3: 

{108:1306270153212-02)K4: • 

:20;2013062700153212 
:23B:CRED 

: 32 A ; 130 6 2 7 U S D2649 59, 

;338:USD2S4374, 

:50K:/000003946130 
HUSSAIN MOHAMMAD NAWAZ SHARIF 
SA/JEDDAH 
ALTAHUYA 

462000010006080006.782 
:52A:RJHISARI 
:59:/01179530301 
MOHAMMED NAWAZ SHARIF 
JATE UMRA.RAIWIND ROAD, LAHORE, 

PAKISTAN 

:70:/RFB,/SWF OF 13/06/26 FAMILY 
EXPENSES 
:71A:SHA 
:71F:USD26, 

:72:/ACC/iP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
/1NS/JP MORGAN CHASE BANK NA NEW 
7/YORK, NEW YORK, USA 
-}{5:{CHIC:4CF3130753BO]} 





| 






IT13S9130817Q054 

{l;F015CBLP!<KXAXXX59193B3608K2:01D306DOi30aiBSCBLUS33BXXX79839i9920130S161500W}{3: 
{108:1308 1 60O6898O-O2}}{4: 

: 20 i 20 1308 1600008980 
:23B:CRED 

:32A: 130816 USD239959, 

:33B:USD239974, . 

:S0K:/4 62000010006080006782 I 

HUSSAIN MOHAMMAD NAWAZ SHARIF 

ALTAI-) LIYA 

SA/JEDDAH 

:52A:RJHISARI 

:59:/GI179530301 

MOHAMMED NAWAZ SHARIF 

.(ATE U M P. A, RA I W I N D ROAD, LAHORE, 

:70:/RFB/SWr- OF 13/08/15 FAMILY 
EXPENSES 


:71A:5HA 

:71F:USD26, 

:72:/ACC/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
/INS/JP MORGAN CHASE BANK.NA NEW 
//YORK, NEW YORK, USA 
-}{5 : {CH K: C F2 1 E097 87A4 }} 






1113591310110027 

(l:r01SCBLPKI(XAXXX592S39080G}{2:01030236131010SC8LUS33AXXX1910956S3?I31010ll36N}{3: 
{108:1310100047633-Q2}}{4: 

:20:2013101000047688 
;236:CRED 

:32A:131010USD799959, 

:33B:U$D799974, 

:50K:/462000010uQ60S4567895 
HILL METALS ESTABLISHMENT 
ALROWAIS GIST 
SA/JEDDAH 
:52A:RJHISARi 
:59:/011795303Gl 
MOHAMMED NAWAZ SHARIF 
JATI UMRA RAIWIND ROAD LAHORE 
:70:/RFB/SWF OF 13/10/10 PERSONAL 
REMITTANCES BY FOREIGN EMPLOYEES IN 
THE KINGDOM 
:71ASHA 
:71F:USD26, 

;72:/ACC/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
/INS/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
->[5:{CHK-.8BGCFE29488B}} 








iT'L35 91403040424 . • 

{1:R)15CBLPKKXAX)QCS955532907}{2:Oi6j1622140303SCbLuS3'3A'X>0<Z2415G76891403G40222NH3-. 
{108: 1403030172538-03 }}{4: 

-.20:2014030300172538 


:23B:CR.ED 

; 3 2'A :140 3 03 U SD2659 S5, 

:330:USD268000, 

:50K:/462000010006084S67896 

HILL METALS ESTABLISHMENT 

JEDDAH 21331 PO BOX 104QSS 

5A/JEDDAH 

:52A:RJH!SAR1 

:59:/0 1179530301 

MOHAMMED NAWAZ SHARIF 

JATI UMR.A RAIWIND ROAD LAHORE. 

PAKISTAN. 

:70:/RFB/FT00007MA2650/14 OTHERS. 
:71A:SHA 

:72:/ACC/SC Bl< WAP DA TOWN BR. CODE 135 
//,18SAN D18G,BLOCIvT- PIA EMP COOP 
//HOUSING S DC. LAHORE 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
-}{5:{CH ICD5F35B67AAOA}} 






IT3.35914031S0.169 

{l:F01SCBLPKI<XAXXX5957542353}{2:01031651140?,i8SCBLU533AXXX22S161009Sl403l90151N}{3: 
{108:1403180'156456-03}}{4: 

:20:2014031SQ0156456 
:23B:CRED 

:3 2 A: 14 03 18 U S D 34 9 9 85 , 

:33B:USD350000, 

:S0f<:/ 4620000100075245 67 892 
HILL METALS ESI 
21331 PO BOX 010408 
:S2A:RJHISARS 
:59;/011795303'01 
MOHAMMED NAWAZ SHARIF 
LAHORE PAKISTAN. 

:70:/RFB/FT00007MA2725/14 FAM I LV 
EXPENSES. 

:71A:SHA 

:72:/ACC/STANDARD CHARTERED BANK LTD 
//WAPDATOWN BRANCH CODE 0135 185 
/// 185 BLOCK F PIA EMPLOYEES COOP 
//HOUSING SOCIETY LAHORE PAKISTANI 
/INS/CHIPS BEN HABIB BANK LTD. NEW 
//YORK , NEW YORK USA 
-}{5:(CHK:B4A2666CB236}] 



I 



& 


203 


1X13591403280572 

{l;F01SCBLPKKXAXXX5958559270K2:01031605140327SCBLU533AXXK2308357298l403286io5N}{3: 


{108:1403270171692-03}}{4: 

;20:2014032700171692 

;23B:CRED 

:32A:140327USD266403, 

:33B:U5D266418, 
:50K:/46200001p006084S67896 
HILL METALS ESTABLISHMENT 

Jeddah 21331 po box 104086 

SA/JEDDAH 

:52A:RJHISARI 

:59:/01179530301 

MOHAMMED NAWAZ SHARIF 

JATi UMRA RAIWIND ROAD LAHORE 

PAKISTAN. 

:7D:/RFB/FTQ0007MA2745/14 OTHERS FAMILY 

EXPENSES 

:71A:SHA 

:72:/REC/STANDARD CHARTERED BA NIC LTD 
//VVAPDA TOWN BRANCH 185 AND 186 BLO 
//CK-F PI A EMPLOYEES COOPERATiVEHOU 
//SING SOCIETY LAHORE PAKISTAN. 

/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
-KS:{CHK:FDFB5B7943G5}} 



V\ 1V3X. 
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iTi3591503100364 . • 

{l:F01SC3LPI(l(XAXXX60139157635{2;OI031402lS03Q9SCBLUS33BXXXSS3g5323121503Q933b?.N}{3: 

{108:1503090149785-03}}{4: 

-.20:2015030900149785 


:23B;CRED 

:32A:150309USD799950, 

:33B:USD799965, 
:50K:/462000010006084567896 
HILL METALS ESTABLISHMENT 
RUWAiS DIST ALANDLOS ST01 JEDDAH 2 
SA/JEDDAH. 

:52A:IUHiSARI 
:59:/01179530301 
MOHAMMED NAWAZ SHARiF 
JATi UMRA RAIWIND ROAD LAHORE 
PAKISTAN. 

DOB.-25-12-1949. POBrLAHORE. . 
:70:/RFB/FTOQ0Q7MA0143/15 FAMILY 
REMITTANCE LIN WARD MT103 REFNO.PO 
/157601911/7 38 
:71A:SHA 

;72:/ACC/ STAN DARD CHARTERED BANK 
//LIMITED WAP DA TOWN BRANCH -135 
//BLQCK-F PIA EMPLOYEES CO-OP 
//HOUSING SOCIETY LAHORE PAKISTAN. 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
-}{5 :{C H K: 75D33 ACFD5Q F}} 





21 !_ 

IT13591503110328 

{l:F01SCBLPKI(XA)CXX60l3917192}{2:0103a2541S0310SeBLUS33AXXX32022476711503102154N}.{3; 
{108: 1503 100 141035 -0 2}}{4ii 
.-20:2015031000141035 
:23B:CRED 

;32A:15G31DU5D 166616, 

:33B:USD166631, 

:5QK:/462O0OOlOGOSO845S789b 
Hill METALS ESTABLISHMENT 
RUWAI5 DIST ALANDLOS ST 01 JEDDAH 2 
52A:RJHISARI 
:59:/01179530301 
MOHAIV1f\4ED NAWAZ SHARIF 
SHAFUF CITY,JATi U M RAH, RAI WIND ROAD 
LAHORE PAKISTAN. 

008:25-12-1949. P08:LAH0Rt 
:70:/RFB/FT00007MA0147/1S FAMILY 
REMITTANCE. INWARD MT103 REFMQ-PO 
/158028379/738 
;71A:SHA 

:72:/ACC/CHIPS SEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA STANDARD 
//CHARTERED BANK LIMITED WAPDATOWN 
//BRANCH LAHORE PAKISTAN. 

/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, MEW YORK USA 
~}[5:{CHK:B6SEFF6D82FF)} 





212 


iT13S9i504dS0265 

{l:F01SCBLPKI(XAKXX60189483Ii}{2:0;C0315191504'07SCBLUS33BXX);SS87785774150'4086oi9N]{3: 

{108:1504Q701490C>4-03}}{4: 

:20r20 15040700149004 


:23B:CRED 

:32A:150407USD499950, 

:33B:USD499S65, 

:50 1<:/4620000 10006QS4567S96 

HILL METALS ESTABLISHMENT 

RUWAIS DIST ALANQLOS ST 01 JEDDAH 2 

SA/JEDDAH 

:52A:E.IBI5ARI 

:S9:/01179530301 

MUHAMMAD NAWAZ SHARIF 

SHARIF CITY.JATI UMRAH, 

RAIWIND ROAD, LAHORE PAKISTAN. 
DOB:25-12-1949. POB:LAHQRE. 
:70:/RF8/FT00007MA0209/15 FAMILY 
REMITTANCE. INWARD MT103 REFNO.PO 
/159906937/738 
;71A:SHA 

:72:/ACC/B RANCH CODE 0135 BLOCK-F 
//,PiAEMPLOYEE5 CO-OP HOUSING 
//SOCIETY LAHORE PAKISTAN. 

/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , N.EW YORK USA 
-}{5:{CHI(:356D2B3CBA57}} 


& r 



txj v 

x ~ rC 
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/MS 

fjgr 
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- 




- 

iT13~.»156523b2D0 

{1:F01SCDLPKIOCAKKXS026000403}(2:010311031S0522SGB1US33AXXX33979794771505222003NH3: 
{108:150522G125G37-02]}{4 : 

:20:2Q 13052200125837 
:23B:CRED 

:32A:1S05 22U 5D499950, 

:33B:USD499965, 

:50K:/462000010006084567896 
HILL METALS ESTABLISHMENT 
RUWAIS DIST ALAND LOS 5T 01 JEDDAH 2 
SA/JEDDAH 
:52A:RJHI5AR1 
:59:/01179530301 
MUHAMMAD NAWAZ SHARIF 
SHARIF CITY,JATl UMRAH,RAIWIND ROAD 
LAHORE PAKISTAN. 

DO 8:25-12-1949. POBiLAHQRE. 

:70:/RFB/FTO0a07MA0327/15 FAMILY 
REMITTANCE. INWARD MT103 REFNO.PO 
/162673379/724 
:71A:5HA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA STANDARD 
//CHARTERED BANK WAPDA TOWN BRANCH 
//LAHORE 135 PAKISTAN 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
-}{5:{CHK:FDS474799A67}} 





\fc\ 

t 



ST135915Q75 10374 

{1:F01SCBLPI<KXAXXX603S075031}{2:0103155715073QSCBLUS33AXXX3595.2324253S07310057N}{3: 

(108:1507300160472-02}}{4: 

120:2015073000160472 


:23B:CRED 

:32A:J,50730USD81050, 

:33B:USD81065, 

:50K:/ 4620000 100060845 67S96 

HILL METALS ESTABLISHMENT 

RUVVAIS DIST ALANDLOS ST 01 JEDDAH 2 

SA/JEDDAH 

:52A:RJHISARI 

:59:/01179530301 

MUHAMMAD NAWAZ SHARIF 

SHARIF CITY .J ATI UMRAH, 

RAIWfNO ROAD,LAHORE.PAK15TAN. 
006:25-12-1949. POBiLAHORE. 
:7Q:/RFB/FTO0Q07MA0456/l5 FAMILY 
REMITTANCE. INWARD MT1Q3 REFNO.PO 
/166899131/724 
:71A:SKA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA STANDARD 
//CHARTERED BANK LTD BRANCH CODE 
//0135 LAHORE PAKISTAN. 

/INS/CHIPS BEN FLAB IB BANK LTD NEW 
//YORK, NEW YORK USA 
-}{5:{CHK:A1ED59584D49}} 
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IT1359151125Q443 

{l:F01SC)3LPKKXAX)CX60621$872Q]{2:Oi{)31S09151124SCBLUS33BXXX928ai964021511250lb9N}{3i 

{108:15112.40153433-04)}{4: 

:20:20 1511240015343 3 
:23B;CRED 

:32A:151124U SQ33950, 

:33B:U5D33965, 

:S0K:/4 62000010006084567896 

HILL METALS ESTABLISHMENT 

RUWAiS DIST A LAND 1.05 ST 01 JEDDAH 2 

SA/JEDDAH 

:52A:RJHISARI 

59:/01179530301 

MUHAMMAD NAWAZ SHARIF 

SHARIF CITY,JATI UMRAH,RAIW!ND ROAD 

LAHORE,PAKISTAN. 

DOB:25/l2/i949. POB^LAHGRE. . 

:70;/R F B/ FF00007 MA0380/15 FAMILY , 

REMITTANCE. INWARD MT103 REFMO.PO ' 

.173951115/100 
:71A:SHA 

:72:/ACC/CHlPS BEN HABIB BANK LTD NEW 


//YORK, NEW YORK USA STANDARD 
//CHARTERED BANK PAKISTAN WAPTDA 
//TOWN BR 0135 LAHORE PAKISTAN . 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
-}{5 :{CH K:EB4S4 R9DDC85 }} 




i 




11135916-01260312 


{l:F01SCBLPKKXAXXX6070258473}{2:0103154i'i60119SCBLUS33AXXX407S.6759291601200i41N}{3: 

{108:160119025491.6-04}}{4: 

:20:2016011900254916 

:23S:CRED 

:32A:160119USD299950, 

:33B:U5D299SS5, 

;50K:/4620000100G6084567S96 

HILL METALS ESTABLISHMENT I 

RUWAIS DISTT ALANDLQ5 ST01JEEDAH 
2 SA/JEDDAH. 

:52A:RJH1SAR1 

:59;/PK77SCBL0000101179530301 
MUHAMMAD NAWAZ SHARIF 
SHARIF CITYJATI U M RAH, RAI Wl N D ROAD 
LAHORE, PAKISTAN. 

008:25-12-1949. PO 3: LAHORE. 

:7O;/RFB/FTOQ0Q7MAOO34/16 PERSONAL 
REMITTANCE. INWARD MT103 REFNO.PO 
.177313771/462 
:71A:SHA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA STANDARD 
//CHARTERED BANK LIMITEDLAHORE 
//BRANCH CODE 1 LAHORE, PAKISTAN. 

/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
-}{5:{CHK:G1E8Q1D60D27}} 












1113591604050297 

{1:FQ1SCBLPKKXAXXX60S2 342690 }{2:0103141916Q404$CRIUS33AXXX4290985266X604042319N}{3: 
{108: 1604040134722-05 }}{4: 

:20 :20 160404 00134722 
:23B:CRED 

:32A:i604Q4USD99950, 

:33B:USD99965, 

5010/462000010006084567896 
Hill METALS ESTABLISHMENT 


RUWAIS DIST ALANDLDS ST 01 JEDDAH 2 

5A/JEDDAB 

:52A:RJHISAR! 

:59:/PK77SC6 1.0000101179530301 
MUHAMMAD NAWAZ SHARIF 
SHARIF CIT/ J ATI UMRAB RAIWIND ROAD 
LAHORE PAKISTAN. 

DOB:25-12-1949. POB:LAHORE. 
:70:/RFB/FT00007MA0210/16 FAMILY 
REMITTANCE. INWARD MT103 REFNO.PO 
.181825328/462 
:71A:SHA 

:72:/ACC/STANDARD CHARTERED BANK 
//LiMITEDWAPDA TOWN BRANCH-135 
//BLOCK F PIA EMPLOYEES COOPERATIVE 
//HOUSING - SOCIETY LAHORE PAKISTAN 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
- ){5:{CH K;977A7A47D53D}) 


0 0 % 

iky m 


-Jw 

,s>\Ty 


ci 


j7J 






IT1359160 421P196 


{l;I ; 015f:BLP!<l<5(AKKX6085360513K2:Oi03144616042DSCBLUS33AXXK4339I7?SS516Q4202346N]{3: 
{10 S : 1604 200 13 3787-0 5 }} {4 : 

:20;2016042000133737 

:23B:CRED 

:32A:160420U S D499950, 

:33B:USD499965, 

:50K:/4620000100060S4567896 

HILL METALS ESTABLISHMENT 

PvUWAIS DISTALANDLOS ST 01 JEDDAH 2 

SA/JEDDAH 

:52A:RJHISAR! 

:59:/PK77SCBL0OO&lO11795303Ol 
MUHAMMAD NAWAZ SHARIF 
SHARIF CITY J ATI UMRAH RAIWIND ROAD 
LAHORE PAKISTAN. 

DOB:25-l 2-1949. POB:LAHORE. 

:70:/RFB/FT00007MA0240/16 FAMILY 
REMITTANCE. INWARD MT103 REFNO.PO 
.182886544/462 


:71A:SHA 

:72:/ACC/STANDARD CHARTERED BANK LIMITS 
//D WAPDA TOWN BRANCH-135 BLOCK F, 

//PI A EMPLOYEES COOPERATIVE HOUSING 
//-SOCIETY, LAHORE, PAKISTAN. 

/INS/CHIPS BEN HABIB BANK LTD NEW Y 
//ORK, NEW YORK USA 
-H5.‘{CHK:E16EF0DD3E22}} 
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ITt ^91605050246 

{l:F015CBLPKiCXAXXX6087377305}{2:Ol031537i60504SCBLUS33AXXX43771863431b0b050037N}{3. 

{108:1605040142443-05}}{4: 

; 20:2016050400142443 
:23B:CRED 

;32A:1605Q4USD 99950, 

:33B:U5D99965, 

:50K'./462000010006084567S96 

hill metals establishment 

RUWAIS D1ST ALANDLOS ST 01 JEDDAH 2 

SA/JEDDAH 

:52A:RJHISARI 

:59:/P K775CBL0000101179530301 
MUHAMMAD NAWAZ SHARIF 
SHARIF CITY JATI UMRAH RAIWIND ROAD 


LAHORE PAKISTAN. 

DO 6:25-12-1949. POB:LAHORE. 
:70:/RFB/FT00007MA0272/16 FAMILY 
REMITTANCE. INWARD MT103 REFNO.PQ 
.183571351/462 
:71A:SHA 

:72:/ACC/STANDARD CHARTERED BANK LIMITE 

//DWAPDATOWN BRANCH-135 BLOCK F, R 

//IA EMPLOYEES COOPERATIVE HOUSING- 

jj so C1ETY, LAH ORE, P AKI STAN 

/I MS/CHI PS BEN HABIB BANK LTD NEW Y 

//ORK, NEW YORK USA 

-}{5:{CH K:24 0454A6438B}} 





~L 
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If 13591605180221 


{1 :FrjlSCfiLPI'IO(AXXX6089390169}{2 :0 i031309160517SCQLU S33AXXX44 130456461605 172209N}{3: 
{10 8 : 1 60S 1 70 1 2900 6:04] }{4 : 

:20:20 1605 1700123006 
;23B:CRED 

:32A:160517USD133450, 

:33B:U5D133465, 

50K:/4620000100060S4S67895 j 

HILL METALS ESTABLISHMENT •' 

RUWAIS DIST ALAND LOS ST 01 JEDDAH 2 

SA/JEDDAH 

:52A:RJ HISARI 

:57D:STA.MDARD CHARTERED BANK LIMITED 
WAPDA TOWN BRANCH PLOT N0.18S/1S6 
BLOCK F PIA EMPLOYEES COOPERATIVE- 
HOUSING SOCIETY LAHORE PAKISTAN. 

:59:/P K77SCBL0000101179530301 
MUHAMMED NAWAZ SHARIF 
SHARIF Cir/J ATI UMRAH RAIWIND ROAD 
LAHORE PAKISTAN, 

DQB:25-12-1949. POB:LAHORE. 
r70:/RFB/FT00007MA0321/l6 PERSONAL USE. 

INWARD MT103 REFNO.PO/184605043/452 
:71A:SHA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
-}{5:{CHK:A 1A2FB265306}} 
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%f $ r<J 4 








{ 1135916(15260220 

{l:F01SCBLPKKXAXXX6090399597K2:01031629160525SCBLUS33BXXX959415674Si605260X29NH3: 
(108: 1S05250151391~05}}{4: 

:20:201605250Q151891 


:23B:CRED 

:32 A : 160525 U S D133450, 

33 B: USD 133465, 

:5QK:/462QOQ01G0Q6Q84567896 

HILL METALS ESTABLISHMENT 

RUWAIS D1ST ALAND LOS ST 01 JEDDAH 2 

SA/'JEDDAH 

:52A:RJHISARI 

:57D:STANDARD CHARTERED BANK LIMITED 
WAPDA TOWN BRANCH-135 BLOCK F, 

PIA EMPLOYEES COOPERATIVE HOUSING- 
SOCIETY,LAHORE, PAKISTAN. 
:59:/PK77SCBL0000101179S30301 
MUHAMMED NAWAZ SHARIF 
SHARIF CITY JATi UMRA RA1WIND ROAD 
LAHORE PAKISTAN. 

DO 8:25-12-1949. DOBIAHORE. 
:70:/RFB/FT00007MA0340/16 FAMILY 
REMITTANCE. INWARD MT103 REFNO.PO 
.184915192/462 
;71A:SHA 

:72 :/ACC/ST AN DARD CHARTERED BANK LI MITE 
//DWAPDATOWN BRANCH-135 BLOCK F, P 
//IA EMPLOYEES COOPERATIVE HOUSINGS 
//OCI ETY, LAHORE, PAKISTAN. 

/INS/CHIPS BEN HABIB BANK LTD NEW Y 
//QRK , NEW YORK USA 
-H5:{CHK:A4E4EB62FB66}} 
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1113591606060032 

{l:F01SCBLPKKXAXXX6091410988j{2:01031633160603SC'BLUS33AXXX446l34S98016Q5040133H){3: 
[103:16060 30140751-04} j{4; 

:2020 16060300140751 
:23R:CRED 

:32A:160603USD133450, 

:33B:USD1334b5, 

:50K:/46200001Q006084567S96 
HILL METALS ESTABLISHMENT 
RUWAIS DIST ALANDL05 ST 01 JEDDAH 2 
SA/JEDDAH 
:52 A :R J H ISA Rl 

:57D:STAMDARD CHARTERED BANK LIMITED 
WAP DA TOWN BRANCH PLOT N0.18S/186 
BLOCK-F PIA EMPOLOYEE5 COTOP- 
HOUSING SOCIETY' LAHORE PAKISTAN. 

:59:/PK77SC8L00D01011795303Ol 
MUHAMMAD NAWAZ SHARIF 
SHARIF CUT' J ATI UMRAH RAIWIND ROAD 
LAHORE PAKISTAN. 

DOB:25-12-1949. POB:LAHORE. 

:70i/RFB/FT00007MA0359/16 PERSONAL USE. 

INWARD MT103 REFNO.PO/185433777/462 
:71A:SHA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
/INS/CHIPS BEN HABIB SANK LTD NEW 
//YORK , NEW YORK USA 
-}{5:{CHK:8D9E3EDAEO04}} 
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IT 13591606080326 

{l:F01SCBLPKKXA>0(X6092412453H2:01031409i60606SCBLUS33AXXX44654421061606662305NK3: 

(I08:ib06060l44442~04)}{4: 

:20:20.160i50600i44442 
:236:CRED 

:32A;160606U5099950, 

:33B:U$D99965, 

:50i<:/46200D01000G084567S96 
HILL METALS ESTABLISHMENT 
RUWAIS DIST ALANDLOS ST 01 JEDDAH ?. 

SA/JEDDAH 
:52A:RJHISARI 

:57D:STANDARD CHARTERED BANK LIMITED 
WAPDATOWN BRANCH-135 BLOCK F, 

PI A EMPLOYEES COOPERATIVE HOUSING- 
S 0 C I ETY, LA H 0 RE,P AKI ST AN. 

;59:/PK77SCBL0000101179530301 
M U HAMMAD NAWAZ SHARI F 
SHARIF CITY JATi DM RAH RAIWIND ROAD 
LAHORE PAKISTAN. 

DOB:25-12-1949. POB:LAHORE. 

:70:/RFB/FT00007MA0367/16 PERSONAL USE. 

INWARD MT103 REFNO.PO/1S5S009S0/462 
:71A:SHA 

:72:/ACC/Ch'IPS BEN HABIB BANK LTD NEW 
//YORK/ NEW YORK USA 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
-}{5;{CHK:SE2G9597F66C}} 








1T13591607091066 

{1:F01SCBLI J I<KXAXXX609G444835H2:01031303:L60'705SCBLUS33BXXX966004229416070S22‘03N}{3: 
{105 :160705 020 8866-05} }{4 : 

:20: 20 16070500208866 
;23B:CRED ' 

:32A:1 60705 USD9995Q, 

:33I3:USD9996.5, 

:50K:/4620000 10006034567896 
HILL METALS ESTABLISHMENT 
fiUWAJS DI5T ALAND LOS ST 01 JEDDAH 2 
SA/JEDDAH 
:52A:RJHISARI 

;57D:STANDARD CHARTERED BANK PAKISTAN 
WAPDA TOWN BR,,PLOT NO, 185/186 
BLOCK F P.I.A EMPLOYEES CO?OP 
HOUSING SOCIETY WAPDA TOWN LAHORE. 

:59:/PK77SCB 1.0000101179530301 
MUHAMMAD NAWAZ SHARIF 
SHARIF CITY JATI UMRAH RAIWIND ROAD 
LAHORE PAKISTAN. 

DOB:25-12-1949. POB:I.AHORE. 

:70:/RFB/FT00007MA 0431/16 FAMILY 
REMITTANCE. INWARD MT103 REFNO.PO 
.187359456/462 
:71A:SHA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
-}{5:{CHK:F21797F91B93}} 



M 


! 



•■V'-'- IT1SS9160SCMQ27? ' 

V , {i:F01SCBLPKKXAXXX6100481334K2:01031244160803S£BLtlS33B}(XX9712170957i608032144'N)(3; 

! {108: 1608030222303-05 }}{4: 

| ^ :20:20 16080300122303 

; > :23B:CRED 

i :;; v . :32A:160303USD99950, 

:33li:IJSD9996 r ), 

:50K:/4S20Q001000S084567S95 
C Hill METALS ESTABLISH MENT 

RUWAIS DIST ALANDLDS ST 01 JEDDAH Z 

SA/JEDDAH 

:52A:RJHISARI 

:5?D:STAN DARD CHARTERED BANK PAKISTAN. 

WAPDA TOWN BR PLOT NO.185/186 
I BLOCK F PI A EMPLOYEES CO?OP HOUSING 

SOCIETY WAPDA TOWN LAHORE PAKISTAN. 

( :59:/P K77SCBL0000101179S30301 

l MUHAMMAD NAWAZ SHARIF 

| SHARIF CITY JATI U MILAN RAIWIND ROAD 

LAHORE PAKISTAN. 

DOB:25-12-1949. POB:LAHORE. 

:70:/RFB/FT00007MA0484/1S PERSONAL USE. I 

I NWARD MT103 REFNO. PO/I89012 662/462 

:71A:SHA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
I //YORK, NEW YORK USA 

/INS/CHIPS BEN HABIB BANK LTD NEW 
| //YORK, NEW YORK USA 

1 -]{5:(CH I(:F559'5D1D82F8}} 


j 

i 

) 

i 





223 


ST13S915Q90202S7 - . 

{l:rOlSCELPKI(XAXXX6104523327){2:01031413160901SCBLUS33AXXX4713.7423G2i609012314N}{3: 
{108: 16090 10 137584 -05}}{4: 

:20:2016090100137584 
:23B:CRED 

:32A:160901USD99950, 

:33B:USD99965, 

:50K:/462000010006084567896 
HILL METALS ESTABLISHMENT 
RUWAIS DIST AlANDLOS ST 01 JEDDAH 2 
SA/JEDDAH 
:52A:RJHISARI 

:57D:STANDARD CHARTERED BANK LIMITED 
WARD A TOWN BRANCH-135 BLOCK F, 

PIA EMPLOYEES COOPERATIVE HOUSING- 
SOCIETY, LAHORE, PAKISTAN, 

:59:/PI(77SCBL0000161179530301 
MUHAMMAD NAWAZ SHARIF 
SHARIF OIYJATI UMRAH RAIWIND ROAD 
LAHORE PAKISTAN. 

DOB: 25-1 2-1949. POBiLAHORE. 

:70:/RFB/FI‘00007MA0555/1S PERSONAL USE. 

INWARD MT103 REFNO.PO/190696054/462 
:71A:SHA 

:72:/ACC/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
-X5:{CHK;5S6A476CFFAD}} 




I 




1113591610070502 


{X:F01SCBLPI(i(XA>CXX6109571197}{2:01031b03161006SCBLUS33AX)<X4830170700i61007010SWR3: 
(1 0 8 :1 6:1.00 60 13 30 14 -04}}{4: 

:20 ; 20 16100600133014 
:23B:CRED 

:32A:161006US0999SO, 

:33S:U5D99965, 

:50F:/4 62000010006084567896 
1/HILL METALS ESTABLISHMENT 
2/RUWAIS D 1ST ALAN D1.05 ST 01 
3/SA/JEDDAH. 

52A:RJHISARI 

;59F:/PK77SCBL0000101179530301 
1/MUHAMMAD NAWAZ SHARIF 
2/JAT1 UMRA RAIWiND ROAD LAHORE. 

3/PK/LAHQRE. 

:7Q:/R FB/FT00007 MA0635/16 FAMI LY 
EXPENSES. INWARD MT103 RF NO.PO 
.192632015/462 
;71A:SHA 

:72:/ACC/CHlPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA STANDARD 
//CHARTERED BANK LTD. WAPDATOWN 
//BRANCH 135 LAHORE. 

/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
-H5:{CH K:98F0Q6F0C3CF}} 



i -i 



231 


tT1359i6li0SDP8Q 

{l:F015CBLP!(KXAXXX6I136l223lH2:0103144316il04SCBLU533AXXX49073361471&11042343M}{3: 
{10S:1611040130579-05}}{4: 

:20:2016U040013.0B79 
;238:CRED 

:32A:161104USD99950, 

:33B:USQ9996S, 

:50F:/462000010006084567S96 
1/HILL METALS ESTABLISHMENT 
2/RUWAIS DIST ALANDLOS ST01 JEDDAH2 
3/S A/JEDDAH. 

:52A:RJHISARI 

;S9F:/PK77SCBL0000101179S30301 
1/MUHAMMAD NAWAZ SHARIF. 

2/SHARtF CITY,JATI UMRAH, 

2/RAIWIMD ROAD, 

3/PK/LAHORE. 

:70:/RFB/OTHERS PERSONAL REMITTANCES BY 
FOREIGN EMPLOYEES IN THE KINGDOM PE 
P.OSN.NWARD MT1D3 REF.P0194225537462 
:71A:5HA 

:72:/ACC/STANDARD CHARTERED BANK LTD 
// WAPDA TOWN BR/PLOT NO.185/186, 

//BLK-F PIA E.C.H. SOCIETY LAHORE PK 
/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK. USA 
-}{5:{CHK:0BCA46444BDC}} 




A: 



I 



232 irr— 

iTl?»5916121503Z5 

{l:F01SCBLPKKXAXXX6121667138H2:OlO3l41616l214SCBLUS338XXX9S4996d59316121500X6N}(3: 

{103:1612140150736-04}}{4: 

:20:201612 1400150736 
:23B:CRED 

:32A:161214USD99950, 

:3'3B:U5D99965, 

:S0K:/0 1359927674840 

HABIB BANK LTD MALL BRANCH LAHORE 

HILL METAL E5T.JEDDAH KSA 

PQ/195859533/462 

:52A:HABBPKKA13S 

;57A:SCBLPKKXLHR 

:59:/Pi(77SC8L0000101179S30301 

MUHAMMAD NAWAZ SHARIF 

JATI UMRA RAiWIND ROAD LAHORE 

:70:/REB/T-TT0135004 8/2016 

:71A:5HA 

:72:/INS/CHIPS BEN HABIB BANK LTD NEW 
//YORK , NEW YORK USA 
-}{5:{CH I0CBCACC2C77E7}} 




I 



i'~ — t ' ' 
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I T13591701130289 


{1:FQ15CBLPI(KXAXXX612G714325}{2:O1O3171817O117SCBLUS33BXXXO0Q358422-217O11SO318N}{3; 

{108:1701i70289478-06}}{4: 

:20:201701170028S478 

:23B:CR£D 


:32A:170117USD21950, 

:33B:USD21965, 

:50!(:/G3.35 9927674840 

HABIB BANK LTD MALL BR. LAHORE 

HILL METALS E5TJEDDAH KSA 

PO/1985102S6/462 DTJ.0.01.2017 

:52A:HAB0PKKA135 

:5S:/PK77SCBL0000101i79530301 

MUHAMMAD NAWAZ SHARIF 

JATI UMRA RAIWIND ROAD LAHORE 

:7O:/RF0/FTTO13SOODl/2Oi7 

:71A:$HA 

:72:/lN5/CHlPS BEN HABIB BANK LTD MEW 
//YORK , NEW YORK USA 
-]{5:{CHK:iE09286SB6D4}} 


sH 1 33ft 







{113591702100189 ' 

{l:F01SCi3LPKKKAXXX6129750g94}{?.:01031020170209SCkuS33A>!XXS16382520117b2092020N}{3: 

{.T.08:1702Q90119848-04}}{4; 

:20:2017020900119848 

:23B:CRED 

:32A:170209USD99950, 

:33B:USD999S5, 

:50K;/01359927G7484G 

HABIB BANK LTD MALL BRANCH LAHORE 

HILL METALS E5T.JEDDAH 

PO/199591255/462 

:52A:HABBPKKA135 

:59:/Pl(77SCBL000010117S530301 

MUHAMMAD NAWAZ SHARIF 

JATI UMRA LAHORE 

:70:/RFB/FTT01350003/2017 PERSONAL 

REMITTANCES 

:71A:SHA 

:72;/l NS/CHI PS BEN HABIB BANK LTD NEW 
//YORK, NEW YORK USA 
->{5:{CH l<: FB6F00059S17}} 






■Y 

i \ O' 




\ 

■* \ 








1113591703130203 

{l:F015C3LPKKXAXXX61347956?.0}{2;O103220217O312SEBLUS33BXXX00S978i4?.61703130702N}{3; 
{108;17Q313Q039115-G4}}{4: 

:20:2Q17Q31300039115 
;23B:CRED 

:32A:1703 13 U SD9994S, 

:33B:USD99960, 

:50f<:/02022QS888001 
.HILL METALS ESTABLISHMENT 
PO BOX 10408 
JEDDAH 21331 
SAUDI ARABIA 
:52A-:SIBCSARI 

:S9: / P K77SCB LD000101179530301 
MUHAMMAD NAWAZ SHARIF 
:70:/RFB/5WF OF 17/03/13 
PERSONAL REMITTENCES BY FOREIGN 
EMPLOYEE IN THE KINGDOM 
:71A:SHA 
:71F:USD40, 

:72:/INS/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
. -}{5;{CH K:C9416A7A7 355}} 








IT1359:L7(?405Q292 

{l:F01SC8LPKKXAXXX6140SB0362H2:01032223l7040iS€BLUS33AXXX5315I178pi70405S723N}{3: 

{108:1704050027729-04}}{4: 

20:2017040500027729 

:23B:CRED 

:32A:170405USD99945, 

:33B:USD99960, 

:50!<:/0?.02205S8B001 

HILL METALS ESTABLISHMENT 

P0 BOX 10408 

JEDDAH 21331 

SAUDI ARABIA 

:52A:5!BCSAR1 

:59:/PK77SCBL0000101179530301 
MUHAMMAD NAWAZ SHARIF 
;70:/RFB/SWF OF 17/04/04 
PERSONAL REMITTANCES BY FOREIGN 
EMPLOYEES IN THE KINGDOM 


:71A:SHA 

:71F:USD40, 

:72:/IP4S/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
-}(5:{CHI<:529FE1SE7485}} 









013591705100324 


{l:F01SCBLPKKXAXX>:6145878669}{2:O:iD32143170509SCDi;US33BXKX01824it233817051Q0644NK3: 
(108: 1705 10003 1880-0 4}}{4 : 

:20:201705 1000031880 
:23G:CRED 

:32 A:1705 10USD99945, 

:33B:USD99960, 

:50K:/02022058E8001 
HILL METALS ESTABLISHMENT 
PO BOX 10408 
JEDDAH 21331 
SAUDI ARABIA 
:52A:SIBCSARI 

:59:/PK77SCBL0G001011795303Dl 
MUHAMMAD NAWAZ SHARIF 
:70:/RFB/SWF OF 17/05/08 
PERSONAL TRANSFER BY FOREIGN 
EMPLOYIN THE KINGDOM 
:71A:SHA 
:71F:USD40, 

:72:/lNS/JP MORGAN CHASE BANK NA NEW 
//YORK, NEW YORK, USA 
-K5:{CH(C7D55E66139AB}} 



f 

| 


i 


II 


i 


i 


i 



1 1 





1T1359140726Q219 


{1:F01SCB LPKIO(AXKX597'5682870}{2:0103101814072SSCBLUS3?j AXXX262164 6925140725 19lSN}{3: 
{108:14072S013065S-02}}{4: 

:20:20 1407250013065 5 
:23B:CRED 

:32A:140725USD199955, 

;33B;USD199970 7 

;50K:/020220S838G01 

HILL METALS ESTABLISHMENT 

P0 BOX 10408 

JEDDAH 21331 

SAUDI ARABIA 

:52A:SIBCSAR! 

:59:/PK89SCBL0001601179S30301 
MUHAMMED NAWAZ SHARIF 
:70:/RFB/07241-1 2.66184 
FAMILY EXPENSES . 

;71A:SHA 

:71F:USD30, 

:72:/l NS/DEUTSCHE BANK TRUST CO. 

//AMERICAS NEW YORK, NY 10015 
-KS:{CHK:E2C4586A942C}} 



■1 



Standard jsgg 
Chartered S&S 


239 


■MSS! 


i»iif 

i i '<• I < *,.*!•; i i 
• i • H . l-’L- 

hlf'V ?■!.;' i 

\W''X 


ACCOUNT STATEMENT 


Page No : 1 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATI UMRAH RAIWIND ROAD 
LAHORE 
Lahore i 
PAKISTAN 



Statement Dale 
Account Name 
Currency 
Account Nd 


Branch Address 


16-04-2010 To 31-12-2010 
MUHAMMAD NAWAZ SHARIF 
EUR 

01179530301 


LHR-WAPDA TOWN 

LAHORE- WAPDATOWN 1B5-186, BLOCK F, PIA EMPLOYEES COOPERATIVE, 
LAHORE 











241 


Standard 
Charterer! 3^ 


ACCOUNT STATEMENT 


;|i« 


Page No : 1 


MHUflfjir. 

IF 

rtf; 

H^'\ '!■ 1 
! i sf-jii ;; 
i-ia. 1 } 

! i 1 ■ 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATI UMRAH RAIWIND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Dale 
Account Name 
Currency 
Account No 


01-01-2011 To 31-12-2011 
MUHAMMAD NAWAZ SHARIF 
PKR 

01179530301 


Branch Address : 

LHR-WAPDA TOWN 

LAHORE -WAP DA TOWN 185-186, BLOCK F, PIA EMPLOYEES COOPERATIVE, 
LAHORE 





242 


Standarp 

Chartered 





ACCOUNT STATEMENT 


■i I 

'= !; 

1 [•!•= I :• 

Page No: 1 I } !’(■! 

r' \ ! ' S - 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY ! 

JATI UMRAH RAIWIND ROAD 
LAHORE 
Lahore 
PAKISTAN 


01-01-2012 To 3D-06-2Q12 
MUHAMMAD NAWAZ SHARIF 
' PKR 

01179530301 


Statement Dale 
Account Name 
Currency 
Account No 

Branch Address 

LHR-WAPDA TOWN _ A<riW(= yh j M 

LAHORE -WAPDA TOWN 1B5-1B6, BLOCK F, PIA EMPLOYEES COOPERATIVE, ■ j'-;TF| ]lj( 

Lahore r/m 

! V 1 *s*|i 
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mm 

;,lii jr ^, J -.h 

i- --imixV* \ i?: 


Standard C 
Chartered §? 


ACCOUNT STATEMENT 


; f :■ 

i r 

7* V i ;■ 

n \.i s «■ I 

i; - | rV : . •’ • 

:* i ’ H -.’’ 1 . I '■ ^ ! 

Ii‘ , i :• 

' .< >s • r • .*•' 1 
i S ’ ; 

Page No : i • 1 , 

-I I • 

s L — , i ! ‘ l - 


















1 1 


* Standar! 
Chartere 


3 8 



ACCOUNT STATEMENT 


Page No : 1 


1 . j,. V ! ' mi ! 

!.l t‘. 1 ■ Vl f : 


U&'j:.;!. 

* •" | v ! J i ♦ 
- * | \ •; ; . 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY ! 

JATI UMRAH FjAIWtND ROAD 
LAHORE 
Lahore 
PAKISTAN 


Statement Dale 
Account Name 
Currency 
Account No 


01-01-2013 To 3M2-2013 
MUHAMMAD NAWAZ SHARIF 
PKR 

18184798801 


Branch Address 
LHR-iSLAMIC-GULB ERG 

86-A/D-1 FIRST FLOOR GULBERG 111, MAIN GULBERG BOULEVARD LAHORE 


07/01/2013 

15/01/2013 

15/01/2013 

15/01/2013 
‘ 15/01/2013 
31/01/2013 

*31/01/2013 

18/02/2013 

* 18/02/2013 

■ 19/02/2013 

19/02/2013 

20/02/2013 

20/02/2013 

i 

20/02/2013 

21/02/2013 

21/02/2013 

21/02/2013 

20/02/2013 


opening Balance 

CHEQUE NO: 002Q478B13 

PROFIT ADJUSTMENT DEC12 

WHVON PROF ADJ DEC12 

PRC FIT ADJUSTMENT DEC12 

WH' ON PROF ADJ DEC12 

WIT 1 HOLD IMG TAX ON PROFIT 

A/C PKR1 81 84790001 MUHAMMAD NAWAZ SHARIF 

PRC FIT PAYABLE ISUMICSAVING DEPOSIT 

CHEQUE NO :0020478816 

CHEQUE NO :QD2047BB22 

WH ' ON CASH WITHDRAWAL @ 0.2% 

CHEQUE NO: 002017801*1 

CHE QUE NO: 0020470316 

CHE QUE NO :002047afl20 

CHEQUE NO :002Q478818 

WH* ON CASH WITHDRAWAL @ 0.2% 

PRC FIT AD JUSTMENT JAN 13 

WHY ON PROF ADJ JAN13 

PROFITPAYABLE ISLAMICSAVING DEPOSIT 


20,000,000.00 


19,437.70 


2,115.40 


502.600.00 

2,000,000.00. 

5,005.00 

1.005.000. 00 

468.750.00 

4.000. 000.00 

250,000.00 

B,5D0.00 

16,332,19 


194,377.00 


21,154.00 


563,066.73 


163,321,86 


499,610.87 


126,907,410.39 


105,907,410.3^1^ 

106,101,767.39^ jlcRl 

frftp 

$ rv..., 

106,082,349.691; M^\\ 

m 

105,103,503.691.: ,0 


106,1 01 ,308.2T‘|j 

;p. 

1 06,045,051.6^ ;5| r GR] 


101.105,646.35^,'; [CRjj 

m 

104,1 00,643,35s 1 ! iJCRl 

.f# 

1 0 3,09 5, 6 4 3. 3 5 j • lie | 

l ! i: 


1 02,626, 89 3. 35 : ,! l;CI 


m 


9B,36B,393.3^M 


Ui|.7 

99,014,993.09^: ,r 


I 



I 


^ Rs. 

a li" v '• \y 1. T \ 

' 'S' 


/ 


PAN 


■k V. • h 

Vcv ^ y! 

■ U i; %/ 


X 



1 1 



■II ® 1 


I ' •!. \ : iji 

. i i' 1 i-i : 


r. !; | 4! i'J 


Standard Sig* 
Chartered ^ 

ACCOUNT STATEMENT 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATI UMRAH RAIWIND ROAD 
LAHORE 
'Lahore 
PAKISTAN 


Page No ; 2 


Statement. Date 
Account Name 
Cuoency 
Account No 


.01-01-2013 To 31-12-2013 
MUHAMMAD NAWAZ SHARIF 
PKR 

1810479B8O1 


MU 


Branch Address : 

LHR-ISLAMIC-GULSERG 

B6-A/D-1 FIRST FLOOR GULBERG til, MAIN GULBERG BOULEVARD LAHORE. 






Balance Brought Forward 


28/0272013 WITHHOLDING TAX ON PROFIT 

A/C PKR 16184798801 MUHAMMAD NAWAZ SHARfF 

fll /D3/201 3 CHEQUE NO: D02D47BB1 9 


.□4/03/2013 PFTkDJ.FEB’ZOia 


04/03/2013 WH1 ON PFT ADJ.FEB'2013 

11/03/2013 CHOTE NO: 0020478923 


\ J/03/2013 CHEQUE NO: 00204780 17 


14/03/2013 CHEQUE MO; 002047BB21 


22/03/2013 CHEQUE NO: OD2047BB24 


30/03/2013 PRC FIT PAYABLE ISLAMICSAViNG DEPOSIT 

1 30/03/201 3 WITHHOLDING TAX ON PROFIT 

A/C 5 KRlBlB479aB01 MUHAMMAD NAWAZ SHARIF 

1 B/04/201 3 CHEQUE NO: 0020478B25 

30/04/2013 USD ENCASHMENT @97.86 

30/04/201 3 USD ENCASHMENT @97.65 

30/04/2013 USD ENCASHMENT @ 67 .85 

30/04/2013 USD ENCASHMENT @ 97.B5 


30/04/2013 CHEQUE NO: 002047BB26 

30/04/201 3 CHEQUE NO: 0020470827 


0,000,000.00 


139,330,03 


3JB0, 003.00 


14*333,333.00 


3,300,000.00 


iii |h 

Lf Wiffidi jU ! ; 

LAHORE. • | U; ;j ji' P y i 4 ■ !. 
M ,01A993.89|^|j||)p.|| 

I w fi illui ifi'L 


■90,965,032.8l[i|ffii| . M j 

si.Waia4liyir ; ra|!p|j0l 

mmi t 

B 7 3 , n ., 9 J:!lSl mim 


If frill I! friMu 

87,310,429.641;; o^|J| j:||jf Mv4v 

Mm 

87,080,«9.84| QR| k jl| J.jV 


I ’M; wMlf 
ein II 111 


89,4™|^| 

89,809.222.04®! I I;; 

H jr- 

^,503,009.5l|liiie^ 1 1;i ||| ;J |j| i! 

72,98^9.61^1 ill |H ;|^ 

iljpp 

a il imi 

IIS' 1 ; 

— M 9 Hi 


mni 


3B2.125.1B 


21,265,000.00 


• 24,462,600.00 j 


24,462,600.00 


24,462,500,00 


24,462,600.00 


26,000,000.00 


25,000,000.00 


48,503,009.51^ 


72.96G, 609.511 


96,353, OOS^Mf Slil MM 


Im 




\ / 1 
\ x a/ 

Ns* ;, V 


ill My 

M 

ow 

[ ^ |paN A rt i ! | || j j| 1 5 
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WPIPfP' 


y-rt v ■' 

s V.r i. : 


Standard 42l*j| 
Chartered 


:' TY f: ! >-. ■ 




ACCOUNT STATEMENT 


Page No i 4 


, via .Hi' 

; ■[■ 



PRO FIT PAYABLE ISLAMICSAVING DEPOSIT 


WITHHOLDING TAX ON PROFIT 

A/C lh<R1 8184790001 MUHAMMAD NAWAZ SHARIF 


31/07/2013 


CHEQUE NO : 0020 470 837 


WHTlON CASH WITHDRAWAL @ 0.3% 


CHEQUE NO: 002047BB39 


FUND TRANSFER 


PROHTPAYABLE ISLAMICSAV1NG DEPOSIT 


WITHHOLDING TAX ON PROFIT 

A/C PKR1B10479BBO1 MUHAMMAD NAWAZ SHARIF 


ENCASHMENT @103.60 
TRF FRM 01179630301 


ENCASHMENT @103 .60 
TRF FRM 01179530301 


ENCASHMENT @103.60 
•TRF FRM 01179530301 



253 









MUHAMMAD NAWAZ SHARIF 

Slalement Date : 

01-01-2014 To 31-12-2014 

SHARIF CITY 
JATI UMRAH 1 
LAHORE 
'Lahore 

JAIWIND ROAD 

Account Name : 

Currency : 

Account No ; 

MUHAMMAD NAWAZ SHARIF 

PKR 

18184798801 

PAKISTAN 


Branch Address : 




LHR-ISLAM1C-GULBERG 




B6-A/D-1 FIRST FLOOR GULBERG III, MAIN GULBERG BOULEVARO LAHORE. 



63 1 4 02. 03 


5,716.31 • 


.cW^ 

25,000,000.00 


• 75,000.00 


6,000,000.00 


58.4B0.B5 


46,128.30 


46,233.93 


44,622.93 


58.404,004.00 


Balance Brought Forward 


25/08/2014 

25/06/2014 

26/0B/2O14 

'1*3/06/2014 

30/06/2014 

30/08/2014 


WITHHOLDING TAX ON PROFIT 

A/C PKR101B479BH01 MUHAMMAD NAWAZ SHARIF 

WH f ON PROFAOJSEP13 

PROFIT ADJUSTMENT SEP13 

CHIiQUE NO :0G2047B849 c*aA'\\ fod** 

WHil ON CASH WITHDRAWAL @ 0.3% 


CHEQUE NO: 002047B850 


PROFIT PAYAaLE ISLAMICSAVING DEPOSIT 


WITHHOLDING TAX ON PROFIT 

A/Q PKR1B1 B479B801 MUHAMMAD NAWAZ SHARIF 


30/08/2014 

30/00/2014 


PROFITPAYABLE 1SLAMICSAVING DEPOSIT 

WF HHOLDING TAX ON PROFIT 

A/d PKR 181 84796801 MUHAMMAD NAWAZ SHARIF 

PROFITPAYABLE ISLAMICSAVING DEPOSIT 


WITHHOLDING TAX ON PROFIT 

A/d PKR1Q1B4790BO1 MUHAMMAD NAWAZ SHARIF 


14/10/2014 

31/10/2014 


PROFITPAYABLE ISLAMICSAVING DEPOSIT 


WITHHOLDING TAX ON PROFIT 

A/d PKR1B1 B47900O1 MUHAMMAD NAWAZ SHARIF 


CH :QUE NO: 002D478B51 

PR DFITPAYABLE ISLAMICSAVING DEPOSIT 










. Standard 


.Chartered 


ACCOUNT STATEMENT 


256 


is < !M ftM? Ifiil'fci ^ i : 

i. 

' I . i h i ] I ‘i s i ’ 

■I •'!.:• I ! • 

My^:- 


Page No : 3 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATI UMRAH RAIWIND ROAD 
LAHORE 
* Lahore 
■ PAKISTAN 


Statement Dale 
Account Name 


01-01-2014 To 31-12-2014 




. Standard 
Chartered 


ACCOUNT STATEMENT 





Standard 


258 


: mm 


ft' is 


Chartered 


.ACCOUNT 


STATEMENT 


nm .. 
■ : |’| ( - 1 
• " :■ V i' i . 

•' ; ' ■ !'•• : i 
,{••, ! != 1 I* •' 

i -! * i 1 - !'.i j 1 

Page No I 3 ; . * V 



MUHAMMAD N 
SHARIF CITy| 
JATI UMRAH 
LAHORE 
Lahore 
• PAKISTAN 


IAWAZ SHARIF 
RAJ WIND ROAD 


Statement Dale 
Account Name 
Currency 
Account No 


01-01-2015 To 31-12-2015 
MUHAMMAD NAWAZ SHARIF 
PKR 

181 8479BB01 


Branch Address 
LHR-ISLAMIC-GULBERG 

B6 -A/D-1 FIRST FLOOR GULBERG 111, MAIN GULBERG BOULEVARD LAHORE. 


30/08/2016 

30/08/2015 

31/07/2016 

31/07/2015 

'24/08/2016 

' 28/00/2016 

31 /0B/201 6 

31 /OB/201 5 

00/09/2016 

30/09/201 S 

30/09/2015 

19/10/2015 

19/10/2015 

19/10/2015 

21 n D/2015 

22/10/2015 


Satance Brought Forward 

PR DFITPAYABLE ISLAMICSAVING DEPOSIT 

WITHHOLDING TAX ON PROFIT 

A/C PKR181 04798301 MUHAMMAD NAWAZ SHARIF 

PROFITPAYABLE ISLAMICSAVING DEPOSIT 


WITHHOLDING TAX ON PROFIT 

A/G PKR181 8479B801 MUHAMMAD NAWAZ SHARtF 


USI 


D CONVERSION INTO PKR @ 102 


OE^LNO 2501060 


CARD PYMT-SI-547009081 261 3522 


0090812613522 


PROFITPAYABLE ISLAMICSAVSNG DEPOSIT 


Wl /HHOLOING TAX ON PROFIT 

A/C PKR1B1 0479B8O1 MUHAMMAD NAWAZ SHARIF 


cH 


EQUE NO: 0029856786 


PRO FIT PAYABLE ISLAMICSAVING DEPOSIT 


WITHHOLDING TAX ON PROFIT 

A/C PKR1B10479B8O1 MUHAMMAD NAWAZ SHARIF 


cH 


EQUE NO :D0298667B9 


CREDIT CARD REPAYMENT -TRANSFER 
4075690000660664 


C^EDITCARD REPAYMENT-TRANSFER 
547Q09061 2613522 

CHEQUE NO: 0029356791 

CHEQUE NO: 0029356767 


6,668.46 


5,478.91 


10.3B2.58 


6,909.36 


22,900,000.00 


4,111.97 

8,300.00 

617,049.65 

207,095.30 

190.2OO.OD 

219,600.00 


66,BB4.67 


54,769.18 


15,300,000.00 


69,093.61 


-VM- 

HIS 


33,995,21 0.1 d 


41,119.70 


10,606,0682^ 


/0y 



f.Lv 


!. ; 


m j 
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Standard 

Chartered 


ACCOUNT STATEMENT 


Page No: 4 


: •. I; I 

l - ]' ’ 

8 1 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATI UMRAH RAIW1ND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Dale 
Account Name 


01-01-2015 To 31-12-2015 
MUHAMMAD NAWAZ SHARIF 
PKR 

18184790801 
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Stand and 
Chartered 


ACCOUNT STATEMENT 


MUHAMMAD NAWAZ SHARIF 
SHARIF CITY 

JATi UMRAH RAIW1ND ROAD 

LAHORE 

Lahore 

PAKISTAN 


] I':' 1 ' 

v- i i, f\ - •!. 

I v ?; !, : !; • : 

n ■ 'i jh ? jj • 


Page No ; 2 f | £ ■ j- * 


Statement Dale 
Account Name 
Currency 
Account No 


01-01-2016 To 31-12*2016 
MUHAMMAD NAWAZ SHARIF 








262 


Standard 

Chartered 


ACCOUNT STATEMENT 


MUHAMMAD NAWAZ SHARIF 
’ SHARIF CITY 

JAT1 UMRAH RAIWIND ROAD 

LAHORE 

Lahore 

PAKISTAN 


Statement Dale 
Account Name 
Currency 
Account No 


0L01-2016 To 3M2-2016 
MUHAMMAD NAWAZ SHARIF 


16184798801 


vmm* ' 

v. : 

• s-.\- r-'i] f 

, :i I, t: Lit -t 

; • . iijii; ■ 

'■'i-- )■ '-'IS. 

’ I ' i i. !: | i |j . ■ 

■ ! .■! >.:i r if ' : 

• (•■• \ VA'X ; 

Page No : 3 ■ J;!j . 

L-Ll-L ;i! ; 

■■■ i ?« 

• Tv.iiH 'f- .! 


Branch Address : 

LHR-ISLAMIC-GULB ERG 

BB-A/D-1 FIRST FLOOR GULBERG 111, MAIN GULBERG BOULEVARD LAHORE. 






■M'j l - ■ll ifth ‘ii. - 

rtffifiis! 

LBERG BOULEVARD LAHORE. H ; f W U| \ t 

•*# # r ' lTI ' 




alance Brought Forward 


13/05/2016 CHEQUE NO; 0029056003 


“•■"iwflllfe 


13/05/2016 1 CHEQUE HQ ;OD29B560O4 




14/05/2016 WHT OH CASH WITHDRAWAL @ 0.3% 


17/05/2016 CHEQUE HO :0029B56BG2 


18/05/2016 ‘ WHT ON CASH WITHDRAWAL @ 0.3% 


I ; -) j|l #1 #;1 

uliMiim: 


3,041,693.00 


24/05/2016 CONVERSION @ 104.20 


' 27/05/2016 • CHEQUE NO; 0029 B 56 BOB 


10,420,000.00 


28/05/2016 CAF|d PYMT-Sl-6 4700906 126 13 522 

6470090612613522 


31/05/2016 PRO FIT PAYABLE ISLAMICSAVING DEPOSIT 


31/05/2010 WITHHOLDING TAX ON PROFIT 

A/C PKR1 01 8479B601 MUHAMMAD NAWAZ SHARIF 


14,090,524.4^11 CR|| ;j| Jjl* L r * 

fell ill. i^- 

12,098,524.47. 1 "C $01 1 ; } '[ 

• ilatlillpl-- 

11,925,785.0$ lljtRji • J -j fi I I ' 


tl ,951 ,932.9||&|jl ||| ’J S U- f I)! •; 


20/06/2016 USD TO PKR @ 104 


20/06/2018 USD TO PKR @104 


10,016,000.00 


22,767,932.31 


28/06/2016 USD TO PKR @104 


-28/06/2016 USDTOPKR@104 


IHff illKv 

4 §jl§;fi 

w i®tt§fe 

* Jin iki/J ! 


43,567 ,93 2.30jj' 


ill IS:: 


sfi'IKKH 


26/06/2016 USDTOPKR@104 


63,967,932.30! | 


am» 


BR: 


2B/0 6/2016 USD TO PKR @ 104 


29/06/2016 CHEQUE NO :00298S6B06 


11,000,000.00 


6 TO 3 »fSl|- 

74 ,7 67 ,93 Z.3QT ^ ^ r i|lj| |j < % i : r « 


63,767, 932.3(M 

n 







Ujp-i— I jL - ^ ijj O.VM .fl | V— 

Standard .Chartered SSLclCilCj 


Statement of Account 



VWAZ SHARIF 

STANDARD CHARTERED BANK [PAKISTANI LIMITED 

MUHAMMAD Nj 

SHARIF CITY 


BRANCH 

ENQUIRY TEL NO. 

LHR-Islamic-Gulberg i 

JATI UMRAH RAIWIND ROAD 

STMT NO : / DATE 

1 / 30MAY17 1 

LAHORE 

PAKISTAN 


CURRENCY 

ACCOUNT TYPE 

PAKISTANI RUPEE 

Saadiq Saver Plus LCY 



ACCOUNT NUMBER 
IBAN NUMBER 

18 1847988 01 

PK59 SCBL 0000 0181 8479 8801 


Description 


BAL tNC£ BROUGHT FORWARD 
USD TO PKR @104.25 
USD TO PKR @104.25 
CHEQ UE NO: 0029856810 
CHEQUE NO: 0029856817 
CHEQ UE NO: 0029 8 56 016 
CHEQUE NO 10029856019 
WHT ON CASH WITHDRAWAL @ 0 V. 160117 

WITHHOLDING TAX ON PROFIT 
A/CPKR181B479B801 MUHAMMAD NAWAZ 
SHARIF 

PROFITPAYA81E ISLAMICSAVING DEPOSIT 

CHEQUE NO : 0029 8 56625 

WH1 ON CASH WITHDRAWAL @ 0 V.81Q217 

CHEQUE NO: 0029856B27 

CHEQUE NO: 0029056024 

CHEQUE NO 10029856029 

WH"fi ON CASH WITHDRAWAL @ 0 V.100217 

CHEQUE NO: 0Q29BS682B 

WITHHOLDING TAX ON PROFIT 

A/C ’KR1 81 6479 88 01 MUHAMMAD NAWAZ 

5HA UF 

CARD P YHT'Sl-547 00 9 06 126 13 V.270217 
547( 090612613522 

PRO TTPAYABLE ISLAMICSAVING DEPOSIT 
USD CONVERTED TO PKR @ 104.20 
USD CONVERTED TO PKR @ 104.20 

WIT I HOLDING TAX ON PROFIT 

A/C >KR181B47900O1 MUHAMMAD NAWAZ 

SHA UP 

PRO TTPAYABLE ISLAMICSAVING DEPOSIT 
CHE 3UE NO: 0029856830 
CHE JUE NO: 0029856833 

WIT MOLDING TAX ON PROFIT 

A/C J KR10184798Bai MUHAMMAD NAWAZ 

SHARIF 

. PROfTTPAYABLE ISLAMICSAVING DEPOSIT 


Withdrawal 


500,000,00 
3,000,000.80 
6,500,000.00 
1,580,800.00 
4,500, DO 


1,940, QDD.0D 
5,820.00 
678,680.00 
B, 08 0,8 00. 00 
69,000.00 


Balance'" 


mm 


10,425,000.00 

10,425,000.00 


12-350.313 3 


lolfeaSm 


10,420,000.00 

10,420,000.00 


so the Bank of discrepancies, If any, within 14 days from date of receipt, olhomlse.thissUloTnent is considered correct. 
















DR THE P 
IARIAMSA 
30-181 ri 
\HORE 


UNTSTAT 

ERIOlpEN 


EMENT 

DING: JAN01,2005 TO MAY30.2017 


BLOCK M ODELTOWN 


| VALUE | PARTICULARS 


I4APR08| 

,2APR08| 

.5MAY08] 

:0JUN08| 

;1DEC08| 

'3JUN09I 

:4JUN09| 

;OJUN09| 

i2JUL09| 

I1AUG09| 

•1SEP09] 

UOCT09| 

I2NOV09! 

I3DEC091 

1DEC09I 

I2JAN10 1 

(1FEB10I 

UMAR10] 

ilAPRlO] 

'3 MAY-10] 

ilJUNlO] 

0JUN10] 

•lDtClOl 

4FEB11| 

,7FEB11| 


7FEB11I 


7FEB11] 


7FEB11] 


vEEBUI 


7FEB11] 


7FEBU| 


7FEB11] 


'FEB11| 


'FEBllj 


23JUN09| 

I 

30JUN09| 

31Juj.09] 

31AL|G09| 

30SEP09| 

310I1T09I 

26NCV09] 

I 

31D0CO9 1 
30JAN10] 
26Fe|uQ | 


31MAR10| 

30AP|R10| 

31MAY10] 


15FEB11] 


BROUGHT FORWARD i 

Cash Deposit I 

Transfer- Debit 99 | 

Cash Deposit I 

Profit/Mark-up I 

Profit/Mark-up I 

Cash Withdrawl b 16070851 | 

WITH HOLDING TAX I 

Profit/Mark-up ] 

Acct Service Cha I 

Acct Service Cha I 

Acct Service Cha I 

Acct Service Cha ! 

Acct Service Cha ] 

Acct Service Cha I 

Profit/Mark-up I 

Acct Service Cha | 

Acct Service Cha I 

Acct Service Cha | 

Acct Service Cha ] 

Acct Service Cha 1 

Acct Service Cha I 

Profit/Mark-up | 

Profit/Mark-up ] 

Clg Chq Deposit 3914432 ] 

Bankers CHQissu 2378086 | 

BASHIRAN BIB1 | 

1S80 ! 

Bankers CHQissu 2378087 ' | 

SHARIFAN BIBI | 

1580 | 

Bankers CHQissu 2378088 ] 

MUHAMMAD IQBAL S/O KHUDA BUKSH 
1580 ! 

Bankers CHQissu 2378089 | 

MUHAMMAD ALI S/O ELAHI BUKSH | 
Bankers CHQ Issu 2378090 | 

ZAINAB BIB! | 

Commlsslon/Fee 1580-CA4N3E-O01 | 
COMMISSION ON BANKER CHEQUE | 
2378086 | 

Commission/Fee 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE ] 
2378087 | 

Commission/Fee 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE ] 
23780B8 | 

Commlsslon/Fee 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE | 
2378089 , | 

Commission/Fee 1580-CA4N3E-001 | 


100,000.00] 

300.00| 


160.00| 


160.001 


160.00] 


160.001 


NT NO : 1S80-000 
SHARIF E 

NT TYPE : PLS-SAVI 
NCY : Pakistan 
ING DATE : 1-06-17 
ENCY : INTERIM 
NO : 1 


CRED1T| 


1 , 000.001 

t 

100,000.001 
373.40] 
2,297.85 1 


1,940.70| 


113.081 


106.13] 

108.32] 

31,700,000.00] 


3,601,369.00| 


9,165,000.00] 


3,167,423.00| 


7,439,695.00] 


7,285,060.00| 


160.00] 


V4 

i \ vr'* J 




mm- 


23570-01 OF _ t.'ilB? ‘ 

DUCATIONALC BRANCH 'jj ! ‘‘;j ;h| •• 

NGS CHEQUING Mi-l-foi ijH ' ! 

Ru p ee hi! i.;r 

■ • • 1 1 • i * j--! ", .j ■ 
/DUPLICATE !. q. 


BALANCE ] 


1 , 000.00 | 
921,00 ] 
10o]921.00 | 
101,294.40 | 

103.592.25 ] 

3.592.25 | 

3.292.25 | 

5.232.95 ] 

5.177.95 ] 

5.119.95 ] 

5.061.95 | 

5.003.95 | 

4.945.95 ] 

4.887.95 1 

5.001.03 | 

4.943.03 | 

4.885.03 ] 

4.827.03 | 

4.769.03 | 

4.719.03 ] 

4.669.03 | 
4,775.16 | 

4.883.48 | 

31.704.883.48 [ 

28.103.514.48 | 


18,938,514.48 


15,771,091.48 | 


. ; • . 1 1 •' "•! 

a ji| . : 1 

m 

m- 

j$i lliltev 

illlp 

fill: 


I Ip 

i to 

IMIS it: 

111 

ll»e; 


8,331,396.48 | 


1,046,336.48 | 


hi r 


fill 

flil: 

mmim 

roMtiw- 

iliillik 


llylilll sli 




1,046,176.48 | 


1,046,016.48 | 


1,045,856.48 


1,045,696.48 ] 


1,045,536.48 ] 


11 




i-;!i YUi 


•If: | I • A « ' 

wilt W • 

mMm • 


■piljHWS 


i t 



DATE | 

1 

i 

i 

18FEB11| 

I 

18FEB11| 

I . 

18FEBUj 

I ' 

18FEBU| 

' I 
t 

18FEB11! 

I • 

I 

18FEB11| 

I 

I 

18FEB11] 

I 

• I ‘ 

18FEB11| 


01MAR11| 

05MARU] 


05MAR11| 


0S:'AAR11| 


OSMARll] 


OSMARll | 

I 

i ' 

05MAR11] 


05MAR11| 

I . 

I 

05MAR11 j 

I 

I 

07MAR11| 

.1 

22MAR11| 

.1 . 

24MAR11| 

D1APR11| 

D4APRli| 

i ; 

11APR11] 


| CANCELLATION/DUP ISS.OF BANKER | 

| 2378089 I 

|. FAX 1580-CA4N3E-001 | 

|. CANCELLATION/DUP ISS.OF BANKER [ 

| 2378086 I 

| FAX 1580-CA4N3E-001 | 

| CANCELLATION/DUP ISS.OF BANKER | 

| 2378090 | 

28FE311| Transaction char | 

| Transfer- Debit 2378104 | 

| BASHIRAN BIBI | 

|. 1S80 | 

| Transfer- Debit 2378105 | 

| MUHAMMAD ALI S/O ELAHI BUKSH | 

| 1580 1 

| Transfer - Debit 2378106 | 

| MUHAMMAD IQBAL S/O KHUDA BUKSH 

| 1580 | 

| Transfer- Debit 2378107 [ 

ZAINAB BIBI | 

| 1580 | 

| Commission/Fee 1S80-CA4N3E-001 ] 

| COMMISSION ON BANKER CHEQUE | 

| 2378104 ! 

| Commission/Fee 1S80-CA4N3E-001 [ 

| COMMISSION ON BANKER CHEQUE | 

| ' 2378105 | 

| Commission/Fee 1580-CA4N3E-001 j 

| COMMISSION ON BANKER CHEQUE | 

| 2378106 j 

| Commission/Fee 1580-CA4N3E-001 | 

! COMMISSION ON BANKER CHEQUE | 

j 2378107 | 

| FAX 1580-CA4N3E-001 | 

| Dup statement charges recovered | 

| Cash Withdraw! b 16070854 | 

I SELF j 

22MAR11] WITH HOLDING TAX | 

31M4R11| Transaction char | 

| Transfer by Cheq 16070855 | 

| PO IN FAVR OF ZAINAB BIBI | 

| ' Cash Withdrawl b 16070856 | 

I SELF I 


350.00 [ 

I 

I 

350.00| 


36.00| 

3,355,540.00] 


7.074.814.00] 

I 

I 

2.936.519.00] 

I 

I 

1.939.712.00] 

I 

I 

160.00| 

I 

] 

160.00] 
i 

] 

160.00| 

I 

I 

160.00] 

i 

I 

30.00] 

t 

629.640.00] 

I 

2,172.25| 

36.00| 

5,107,500.00| 

I 

1.099.334.00] 


PARTICULARS 1 

l 

DEBIT] 

CREDIT | 

l 

i 

BALANCE | 

„.| 

.! :>:j 

• f - ’ , 

1 

COMMISSION ON BANKER CHEQUE | 

1 

1 

1 

! V 

2378090 I 

1 

1 

! 

V 

Credit 2378086 | 

1 

3,601,369.00] 

4,646,905.48 | 

! 

BANKR CHQCANCELLRD | 

1 

1 

1 

.! : j 

Credit 2378088 | 

1 

3,167,423.00| 

7,814,328.48 | 

BANKR CHQ CANCELLED ] 

1 

1 

! 

• ;• i 

Credit 2378089 ] 

BANKR CHQCANCELLED 1 

1 

1 

7,439,695.00| 

1 

15,254,023.48 | 

1 

’ • : l! 

: j- 

Credit 2378090 | 

1 

7,285,060.00] 

22,539,083.48 | 


2AINAB BIBI 1 

! 

1 

1 

: i r J 

BANKR CHQ CANCELED | 

1 

1 

1 


FAX 1580-CA4N3E-001 ] 

350.00| 

1 

22,538,733.48 | 


CANCELLATION/DUP ISS.OF BANKER ] 

1 

i 

1 

iV'ik, 

2378088 | 

1 

1 

1 


FAX 1580-CA4N3E-001 | 

350.00] 

1 

1 

22,538,383.48 | 

I, ill 


; -"i ' 

t ' ; i=T ■[! 

7 • f .‘ ■ 1: ’.‘I 


M: ■:•]!; : 



mm 


22.538.033.48] ffiM | I 
tS-f. ViM < h 

1 WHwly- 

22.537.683.48] jlto Mt Lil;j i j 

I : 

22.537.647.48 1' ||| lllll | ' 

19.182.107.48 I fHll m M ] I :i « ’. 

] fill m pah | a i 

1 

12.107.293.48 | fell]]! If i 1 


9,170,774.48 | 


7,231,062.48 


i ll] JIH 
tiwiilS 

«pjM: 

'a f ij f:] ■ 

lllll' 


7,730,902.48 | |||| ] 

7.730, 742.4. | 


7,230,582.48 


mm 

illflii 


7,230,422.48] f 

7,230,392.48 | 


6,600,752.48 




r-^AT/o' 




6,598,580.23\i|Mf!|| WT 

6.598.544.23 lv4j®|j|H 

1.491.044.23 | 

^391,710.23 | |||^ 

Jy ||i ; 



I 1 


DATE | 


j 12A?,U1| 

| 14APR11] 

30JUN11| 
30JUN11I 

■ I , 

| B0JUN11I 
j D2JUL11] 
i LSJUL11 1 

j I 

ilDECll| 

I 31DEC11I 
j 39APR12| 
10APR12| 
LOAPR12] 

I 

i L3APR12| 

! L7APR12| 

| I 

18APR12| 

>3APR12| 

i .1 ' 

23APRi2| 

I : 

i >4APR12| 

| i4APR12| 

| J2MAY12] 
>2MAY12| 
’8MAY12] 


18f 4AY12] 

; i 

I >BMAY12| 

I . 

i >8MAY12j 

I . 

19MAY12| 

>9MAY12| 

I 

10MAY12I 
| )1JUN12| 

,3JUN12| 

I • 

L3JUN12| 

I 

.3JUN12I 

I 

.3JUN12I 

! 

9JUN12| 

j I . 

0JUN12] 

; 0JUN12| 

J 5JUL12 1 
I 

| UUI.12 1 

I 

i r 

! 5AUG12) 



VALLE i 

1 

11APR11J 

07MAR11| 

I 

! 

I 

30JU Mil] 

I 

I 

I 

t 

10APR12 1 

I 

I 

I 

16APR12| 

I 

I 

17APR12] 

I 

I 

I 

23APR12| 


30ARRl2| 

23MAY12| 


28MAY12I 


29MAY12| 

31MAY12I 


01AUG12I 


PARTICULARS | 

i 

WITH HOLDING TAX I 

FAX Dup stat ch rec | 

Profit/Mark-up ) 

Cash Withdrawl b 16070857 [ 

cash I 

WITH HOLDING TAX | 

WITH HOLDING TAX | 

FAX 1S80-CA4N3E-001 | 

Dup statement charges recovered | 
Profit/Mark-up | 

WITH HOLDING TAX I 

Clg Chq Deposit 0995379 | 

Cheque Return un 158004090001-001 | 
FAX 1580-CA4N3E-001 [ 

Dup statement charges recovered | 
Clg Chq Deposit 05655486 | 

Cash Withdrawl b 16070859 | 

CASH 1 

WITH HOLDING TAX ! 

Cash Withdrawl b 16070861 | 

CASH I 

Cash Withdrawl b 16070862 | 

CASH I 

WITH HOLDING TAX ! 

HBL Cheque Debit 16070860 S 

Transaction char [ 

Clg Chq Deposit 431968 | 

HBL Cheque Debit 16070863 | 

HBL B/CHQ ISSUE | 

1580 I 

Cash Withdrawl b 16070864 J 

Maheouddln i 

Commission/Fee 1580-CA4N3E-001 j 
COMMISSION ON BANKER CHEQUE 
Commission/Fee 1580-CA4N3E-001 ! 
COMMISSION ON BANKER CHEQUE 
WITH HOLDING TAX 1 

Cash Withdrawl b 16070865 | 

mhyoddln | 

WITH HOLDING TAX | 

Transaction char [ 

FAX 1580-CA4N3E-001 | 

Dup statement charges recovered | 
FAX 1580-CA4N3E-001 | 

Dup statement charges recovered ) 
FAX 1580-CA4N3E-001 | 

Dup statement charges recovered | 
FAX 1580-CA4N3E-001 | 

Dup statement charges recovered | 
Inward Clg Chequ 16070867 | 

MR MUHAMMAD NAWAZ SHARIF 
Profit/Mark-up | 

WITH HOLDING TAX | 

FAX 1580-CA4N3E-001 | 

Dup statement charges recovered | 
Clg Chq Deposit 0734995 | 

STD CH BNK | 

HBL Cheque Debit 16070868 | 



3,792.70| 

5.00| 


151,220.001 

I 

3,711.61 1 

521.70| 

35.00| 


678.71| 

I 

43,624,000.00| 

3S.00| 


1,700,000.00] 

i 

3.400.00] 

3.612.500.00] 

I 

387,500.00| 

I 

8,000.001 

2,000,000.00| 

23.20] 

I 

10,321,626.00| 


154,000.00] 

I 

174.00| 

I 

174.00| 

I 

308.00| 

168,426.00| 

I 

336.85| 

11.60| 

35.00| 

I 

35.00] 

I 

3S.00 j 

I 

35.00] 

I 

24.851.526.00] 


13,970.39] 

3S.OO| 

I 


6,095,781.00] 


MOW 


CREDIT] 


32,274.83 1 


BALANCE | 


• • i : Si • J ■ 


6,787.11| 

1 

43,624,000.00] 


43,624,000.00| 


168,426.00| 


139,703.90] 


7,000,000.00] 


387.917.53 | 

387.912.53 | 

420.187.36 | 

268.967.36 | 

I 

265,255.75 | 

264.734.05 | 

264.699.05 | 

I 

271,486.16 | 

270.807.45 | . 

43.894.807.45 


I i la... 

I . 1 H i 

i :> i :i • 

• I ti . • 


j 'll 

... i.SV 


TJ* !■; . A' ii |i i 1.0! - : I : 


43,894,80745 | j|V‘j T&tH* a i 

270.807.45 | J !; ,' iK^jrl |i2 ^ : 

270.772.45 1 'l . 

I -v ay! \\ ■ 

43 894 772 45 I hTl! tHll I 1 k'l J i'.i I 


43,894,772.45 | ^j.f j lu V ! 

— J 8 4jIi ! 'V 

t-M “r 

3 i ’ j l *"|i 1 ' 

I; ,]•!;'! ; 

1 i* : 4 ! 

m n 
HkiliV 

I «!\ Will -j 

I <$jj{ ij ; mM ! I j 1 1-lH 

38,183,372.45 ] ft; 

36,183,372.45 | % K I j| ft ii j, jl { 
36,183,349.25 | 1 ? 

36,351,775.25 | MlI It / «{ * 

r°' m2si mm 

I ' in M »| 1 1 i ! i) < 

25,876,149.25] 

25,B75, 975.25 | | I'l | pi j 1 1 ! 

i j 'll m i-’ • 

I y fir f ^1 j 

25,875,801.25 1 


i snvi 

r 5 ' 801 - 251 ililli! 

25,875,493.25|' |M iflipt 
25,707,067.25 1 %s l||||| | . \ 5 

25,706,730.40 | |fj ||jjf | p|.'' 
25,706.718.80 I Flt;l #iiii U !•; ' 


mw%. 


25,706,683.80 | f;\ gUd*, { 

i lit ill3? ! 

25,706,648.80] |« |$|f( 

' UlHllUtM 


25.706.613.80 | $jp|f j lifi S l ■ • 

855.052.80 | lillp fli ! , .] Ii- ' 

i pMi 4 p‘- 

994,756.70] 

980,786.311 /.rMli :H4;i 31# N 

980,751.31] LfMm A 
i I -i? I: '« / cf ' sIhI;.*. u j Jr. & \ 


100001 |' 980 ' 751 ' 31 ^I|||I||W 

1 IlllPf 

w\ tiwift 








T 1 



t I 


DATE | 



36AUG12] 

I 

16AUG12| 

I 

D7AUG12] 

L2SEP12| 

I 

11DEC12] 

I1DEC12| 

tlMAR13| 

I 

I 

I 

:5MAR13| 

I 

I ; 

SMAftl3| 

.5MAR13I 


6IVIAR13| 

6MAR13] 

.1 . 

8APR13 j 
8APR13] 

I .. 

9APR13| 

9APR13| 

i ' 

9APRi3| 

I 

0APRi3| 

3MAY:13| 

I ' 

I 

3MAY13| 

I 

I 

3JUN13| 

}JUNl3| 

UUN13| 

J 

2JUN13| 


I ; 

:jun!3| 

I 

JUN13| 

JUNl3| 

JUN13| 

JUN13| 

JUN13| 

JUL13| 

IUL13| 

i ' 

I • 



VALUE 

I 


06AUG12| 


22MAR13] 


25MAR13| 


19ARR13 f 
24MAY13 


24MAY13] 


03JUN13 1 

muhiBi 


12JUN13] 

I 

OUUf.13] 
01Juil3 j 
29JUI>J13| 
05JUI{13| 

I 
I 


PARTICULARS 


HBLB/CHQ ISSUE j 

Cash Wlthdrawl b 16070869 | 

RANA IFTIKHTAR ] 

Commission/Fee 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE | 
WITH HOLDING TAX | 

FAX 1S80-CA4N3E-001 | 

Dup statement charges recovered | 
Profit/Mark-up | 

WITH HOLDING TAX | 

Clg Chq Deposit 0171659 | 

CHEQUE # 20478824 | 

STANDARD CHARTERED BANK | 
LAHORE j 

HBL Cheque Debit 16070870 | 

HBLB/CHQ ISSUE | 

2379139 | 

Cash Wlthdrawl b 16070871 | 

Commission/Fee 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE | 
2379139 ! 

WITH HOLDING TAX ] 

Chq Book Issue c 1580-CA4N3E-001 | 
CHEQUE BOOK ISSUANCE CHARGES | 
Same Day Clearin 0132430 | 

Bank Charges 1580-CA4N3E-001 | 
SPECIAL CLEARING CHARGES | 
Transfer by Cheq 16070872 | 

Cash Wlthdrawl b 16070873 | 

AFIF ALI | 

Comm-Banker's Ch 1580-CA4N3E-001 j 
COMMISSION ON BANKER CHEQUE | 
WITH HOLDING TAX | 

Clg Chq Deposit 0526679 | 

CHQ #479731 | 

BOP j 

Clg Chq Deposit 0526680 | 

CHQ #479607 | 

BOP j 

Cash Wlthdrawl b 16070874 | 

WITH HOLDING TAX | 

Clg Chq Deposit 3178612 | 

CHQ #20478834 | 

HBL Cheque Debit 00106277 j 

AMMER DIN j 

23794S0 | 

BANKERS CHEQUE ISSUED ] 

Cash Withdrawl b 00106276 | 

AMEER DIN | 

Cash Withdraw! b 1607087S | 

WITH HOLDING TAX | 

Cash Deposit 3178624 | 

Profit/Mark-up | 

WITH HOLDING TAX | 

Transaction char | 

Clg Chq Deposit 3178691 | 

CHQ# 20478838 | 

standard chartered j 


DEBIT | 

| 

CREDIT | 

1 

1 

200,000.00| 

1 

1 

1 

1 

1 

174.00| 

1 

1 

! 

1 

1 

400.00] 

35.00] 

i 

1 

1 

1 

1 

1 

47,360.82| 

4,736.08] 

1 

1 

1 

[ 

3,300,000.00] 

1 

1 

1 

1 

2,500,000.001 

1 

1 

1 

I 

1 

t 

864,000.00| 

174.001 

i 

1 

1 

1 

1 

1 

1,728.00] 

150.00| 

1 

1 

1 

1 

1 

i 

21,268,000.00| 

580.00] 

1 

1 

I 

1 

4,313,542.00| 

2,500,000.00| 

1 

l 

1 

I 

j 

I 

174.001 

1 

1 

1 

1 

1 

5,000.00| 

t 

1 

1 

1 

218,043.001 

1 

i 

1 

i 

1 

385,110.00] 

1 

i 

827,625.00] 

1,655.25] 

i 

1 

1 

1 

4,300,000.00] 

1 

l 

18,467,813.00| 

f 

1 

1 

1 

1 

I 

1 

1 

900,000.00] 

1 

I 

I 

1 

1 

603,153.00| 

3,006.30] 

1 

i 

1 

1 

1 

1,134.00] 

178,679.62] 

17,867.96| 

23.20 1 

1 

1 

1 

1 

1 

14,500,000.00| 

1 

1 


fii'j 


BALANCE j 


1.684.970.31 i 

I 

1.684.796.31 | 

[ 

1.684.396.31 | 

1.684.361.31 | 

I 

1,731,722.13 | 

1.726.986.05 | 

5.026.986.05 | 


2,526,986.05 | 


I'J-iiii ] 

i ’> ’ 


,'M 

':$y 

•■1 r 


-Li 
U ■ 


i.l-i;. 

■ I ',! , 

;; I : 


1.662.986.05 | 

1.662.812.05 | 

I 

I 

1.661.084.05 | 

1.660.934.05 | 

I 

22.928.934.05 ] 
22,928>354.05 | 

i 

18.614.812.05 | 

16.1141812.05 j 

I 

16.114.638.05 | 

I 

16.109.638.05 | 

16.327.681.05 | 

I 

I 

16.712.791.05 | 


15,885,166.05 | 

15.883.510.80 | 

20.183.510.80 | 

I 

1.715.697.80 | 

I 


815,697.80 | 

I 

212)544.80 | 
209)538.50 | 
210,672.50 | 
389,352.12 | 
371,484.16 | 

371.460.96 j 

14.871.460.96 | 

I 
I 


«1«f t\ 

a - 


ii.'. 1 ' 




m 

1 



DATE | 

1 

22JUU3| 

I 

22JUL13| 


22JUL13] 
23JUL13| 
23JUL13 j 
.1 ■ 

01AUG13 j 
16SEP13| 

I : 

• .1 : 

18SEP13| 
18SEP13| 
19SEP13| 
23SEP13 | 


280CT13 1 
290CT13| 
37NOV13| 


, 37NOVCL3| 

I 

37M.OV.13 1 

r - 

38NOV13| 

LlN0V13j 


11N0V13| 

L1N0V13| 

t 

'.2NOV13 1 
I2DEC13J 
I1DEC13| 

. ;1DEC13| 

UJAN14| 


8JAN14| 

I 

I . 

8JAN14 1 
8JAN14| 

I 

SJAN14| 

9JAN14| 

3JAN14| 

I ■ 

)FEB14| 


VALUE | 


22JUL13 1 


3UUL13 1 
17SEP13 | 


18SEP13 | 
24SEP13 | 


280(ET13| 


O7N0V13] 


11N0V13 j 
30NOV13| 


22JAN14| 


28JAN14 1 


PARTICULARS 


H8L Cheque Debit 00106278 | 

ARIF AU I 

Cash Wlthclrawl b 00106279 j 

MR. ARIF AU S 

3520224349585 \ 

09120003837301 | 

1580 SECT LAHORE | 

Cash Withdraw! b 00106280 | 

WITH HOLDING TAX | 

Comm-Banker's Ch 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE | 
Transaction char I 

Clg Chq Deposit 800028 | 

CHQ# 20478841 | 

STANDARD CHARTERED BANK ] 

Cash Withdrawl b 00106281 | 

Cash Withdrawl b 00106282 [ 

WITH HOLDING TAX | 

Clg Chq Deposit 800081 i 

CHEQUE # 20478842 | 

STANDARD CHARTERED BANK [ 

LAHORE | 

Cash Withdrawl b 00106283 | 

WITH HOLDING TAX | 

HBL Cheque Debit 00106285 j 

ISSUANCE OF BANKERS CHQ ff 4588347 [ 
FVG RANA MUHAMMAD ASHRAF j 

1580 j 

Cash Withdrawl b 00106284 | 

MUHAMMAD ASHRAF 3S30219S68077 
Comm-Banker's Ch 1580-CA4N3E-001 1 
COMMISSION ON BANKER CHEQUE | 
WITH HOLDING TAX | 

HBL Cheque Debit 00106286 j 

ISSUANCE OF BANKERS CHQ # 4588348 | 
FVG KHALID M EH MOOD | 

Cash Withdrawl b 00106287 | 

Comm-Banker's Ch 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE | 

WITH HOLDING TAX [ 

Transaction char j 

Profit/Mark-up | 

WITH HOLDING TAX | 

Clg Chq Deposit 259112 j 

CHQ# 20478846 | 

STANDARD CHARTERED | 

HBL Cheque Debit 00106288 | 

HBL FOR BANKERS CHEQUE FAVOURING 
MUHAMMAD RAFIQUE | 

Cash Withdrawl b 00106289 J 

Cash Withdrawl b 00106290 j 

SARFRAZ AHMED j 

Cash Withdrawl b 00106291 | 

WITH HOLDING TAX | 

Chq Book Issue c 1580-CA4N3E-001 | 
CHEQUE BOOK ISSUANCE CHARG ES j 
Cash Withdrawl b 00106292 [ 

MOHY UD DIN I 




| DATE | 

| -| 

|06Ffcfil4| 
| 25FEB14 | 


j27FE814| 

'27FEB14] 

27FEB14| 

28FEB14| 

11MAR14| 


VALJE | 

1 

04FEB14 1 
26FliB14| 


27FQB14 | 
12MAR14| 


20MAR14] 

1 

1 

1 ' 

1 

20MAR14] 

1 

1 

20MAR14] 


20MAR14] 

1 

1 

I 

1 

21MAR14| 

i 

20MAf 

21MAR14| 

i 

Z2MAR14| 

21MAF 

25MAR14] 

.1 : 

1 

r 

1 

!5MAR14| 

1 ; 

i 

i 

1 

:SMAR14| 

i : 

i 

i 

i - 

5 MUR 14 1 

1 

i 

i 

1 

6MAR14] 

i 

2SMAf 

5APR14 1 

1 

8APR14| 

1 

29AP t: 

1 

1 ’ 

0APR14] 

.1 : 

1 

1 

1 • 

JAPR14] 

1 

1 

!MAY14| 

30APR: 

>MAY14| 

- ! 

13M4Y 

1 

1 

:mayi4| 

i 

1 

1 

1 

1 

MAY14 1 

1 

! 

1 

1 

MAY14] 

22MAY 

MAY14 1 

1 

MAY14| 


V1AY14] 

1 

i 

1 

i ; 

YiA?14| 

1 

30MAY 

UN14| 

1 


PARTICULARS | 

1 

WITH HOLDING TAX | 

Clg Chq Deposit 259191 j 

CHQ NO 20478847 | 

ST CHARTERED | 

Cash Withdrawl b 00106293 | 

Cash Withdrawl b 00106294 | 

Cash Withdrawl b 00106295 | 

WITH HOLDING TAX | 

Clg Chq Deposit 456135 [ 

CHQ NO 20478848 i 

ST CHARTERED BANK | 

HBL Cheque Debit 00106298 ] 

ISSUANCE OF B CHQ NO 9390199 | 

FVG MALIK JAHANGIR HUSSAIN | 

Cash Withdrawl b 00106297 ] 

Cash Withdrawl b 00106299 | 

Comm-Banker's Ch 1580-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE | 
WITH HOLDING TAX [ 

Cash Withdrawl b 00106296 | 

WITH HOLDING TAX | 

H BL Cheque Debit 00106300 | 

ISSUANCE OF BANKERS CEQUE NO | 
9390209 FVG ] 

Transfer by Cheq 08021502 | 

MR REHMAT ULLAH | 

A/C 15807900666301 j 

Cash Withdrawl b 08021501 [ 

3520284965805 | 

REHMAT ULLAH ] 

Comm-Banker's Ch 1S80-CA4N3E-001 | 
COMMISSION ON BANKER CHEQUE | 
WITH HOLDING TAX [ 

Inward Clg Chequ 08021503 | 

Clg Chq Deposit 0744276 | 

CHEQUE NO 5655493 | 

STANDARD CHARTERED BANK | 

Cash Withdrawl b 08021504 [ 

3520269586911 | 

WARiS ALI | 

Cash Withdrawl b 08021505 | 

WITH HOLDING TAX | 

Clg Chq Deposit 4832323 | 

CHQ NO 00012087176 | 

BANK ISLAM I | 

Transfer by Cheq 08021507 | 

MR LIAQUAT ALI | 

1580 | 

Cash Withdrawl b 08021506 j 

KARAMAT ALI 3520212999889 | 

WITH HOLDING TAX | 

Inward Clg Chequ 08021509 ] 

Inward Clg Chequ 08021510 j 

Cash Withdrawl b 08021508 i 

3520014527395 j 

MUHAMMAD AMIN | 

WITH HOLDING TAX j 

Cash Deposit 4845774 I 


DEBIT] 

7,191.00| 


2,400,000.00] 

2,400,000.00] 

2,277,650.00] 

21,232.9S| 


9,118,750.00| 


5. 000. 000.00 [ 
881,250.00| 
232.00| 

I 

17,643.7S| 

4,238,800.00| 

12,716.40| 

61.790.000. 00] 


3,180,000.00| 


5,410,000.00] 


232.00] 

l 

16.230.00] 
5,200,000.00] 


9,250,000.00] 


2,075,670.00] 

33,977.01| 


4,835,937.00] 


2,750,000.00] 

I 

8,250.00| 

2,302,500.00| 

2,302,500.00] 

2,302,500.00| 


6,907.50] 


CREDIT] 

1 

I 

2,370,000.00] 


95,000,000.00] 


11,500,000.00] 


21,000,000.00] 


24,000.00| 


Iti 3«l» : 

— ^ ;|j- . 

BALANCE ] :v -']d, • j; a 

4,940,366.30 | ' V| .]•' i, j I.'. : ■ I 

7,310,366.30| .</ !''$l j ‘ 


4.910.366.30 | 

2.510.366.30 | 

232.716.30 | 

211.483.35 | 

95.211.483.35 | 


? ■ i.j j * 

f *?V •, ‘1 

' . t I J|V i'A 


1 

86.092.733.35 [ 1 , •iMIli 1 j ■ j -i * 

j™, ii|| 

80,211,483.35] $ « || | :ij * 

80.211.251.35 | fj-ifel jijffil': ' ' 

I ? Ip'h .'j ■ 

80,193,607.60|- ft-di ft i] $ 1 
75,954,807.60 | kML . 

14.152.091.20 | y|| t! j|Si 

111: 

5.562.091.20 | M’l ' 


5,561,859.20] |p||| |||.; 


5.545,629.20 | *{!((»»£» 

34 « a2 “ i 5 iiiil'l alt i 

11.845.629.20] 1 | YE ! 

! Iliflp: 

““■““O' ISHlIl; 
Hil l IS 

519.959.20] . 

485,982.19] If I M •' 

21,485,982.19 | g rf]l I ij j 

! flMURi 


2,595,629.20 | 


519,959.20 | 
485,982.19 ] 


16,650,045.19 






13.891.795. 1 9 klSp| ,B®; 

11.589.295.19 | W§«||j 111® uf 

9.286.795.19 | Miltli I# 

6.984.295.19 | 

6,977,387.69| ,p|||!||;|i 
7,001,387.69 | ' iMlll'jf ififi-'i 


j1I&. 


IfSHil 

MMK'M 



DATE | 


02JUW14| 


03JUN14] 

17JUN14| 


20JUN14| 

25JUN14| 

2SJUN14| 

i 

I . 

26JUN14] 

30JUN14| 

30JUN14| 

D4JUL14] 

i ' 

D7JUL14 1 
23SEP14 | 


23SEP14 1 

i 

I ' 

' I ' 

I4SEP14 1 
L30CT14j 


L6QtT14| 
l6pCTi4| 
’OOCT-14 i 
1 

U0CT14] 

U0CT141 

I •!' 

!20CT14| 

•I 

:20CT14| 

I . 

:1DEC14| 
1DEC14| 
.0FEB15 j 


2FEB1S] 


3FEB15| 

4FEB15) 


VALUE | 


02JUN14| 

18Jukl4| 


26JUN14I 


2SJUN14| 


23SE’14| 
140QT14 [ 


5MAR15| 17MAR15I 


)MAR1S] 


11FEBX5 | 


13FE815] 


PARTICULARS 


Cash Withdrawl b 0802151X 1 6,980,000.00] 

3520264606525 | 1 

MUHAMMAD RAMZAN | I 

WITH HOLDING TAX | 20,940.00] 

Clg Chq Deposit 4832332 | | 

CHQ NO 5655498 ] I 

ST CHARTERED | ] 

Inward CigChequ 08021512 | 20,000,000.00 

Cash Withdrawl b 08021513 | 6,000,000.00 1 

Clg Chq Deposit 4744002 | | 

CHQ NO 20478850 | I 

ST CHARTERED BANK I I 

WITH HOLDING TAX | 18,000.00] 

Profit/Mark-up I ] 

WITH HOLDING TAX | 42,797.93] 

Transfer by Cheq 08021515 ] 2,748,299.00| 

RANA LIAQUAT ALI | I 

Inward Clg Chequ 080Z1S17 | 1,938,750.00] 

Cash Withdrawl b 08021516 | 2,218,750.00] 

3S20269S86911 | ! 

WARIS ALI ] I 

Cash Withdrawl b 08021518 ] 3,343,014.00 1 

3520228617465 OR01WI03214231946 j | 
MOHAMMAD FARHAD MUHAMMAD ASHF | 

CHAK NO 62 CHAMRO PUR LAHORE ] | 


20,000,000.00 1 
6 , 000 , 000 . 00 | 


18,000.00] 

1 

42,797.93 j 
2,748,299.00| 

I 

1.938.750.00] 

2.218.750.00] 


3,343,014.00| 


Z0OGT14 ( 


2iOOT14] 


WITH HOLDING TAX ] 

Clg Chq Deposit 5044339 ] 

CHEQUE I# 20478851 | 

STANDARD CHARTERED BANK | 

LAHORE | 

Inward Clg Chequ 08021519 [ 

Inward Clg Chequ 08021520 j 

Cash Withdrawl b 08021514 ] 

158000022774010R010A03004625383 
WITH HOLDING TAX | 

Cash Withdrawl b 08021521 | 

1S8000022774010R010A03004625383 
WITH HOLDING TAX ] 

WHT Deducted @ .300% | 

Chq Book Issue c 1580-CA4N3E-001 | 
CHEQUE BOOK ISSUANCE CHARGES | 
Profit/Mark-up | 

WITH HOLDING TAX ] 

Clg Chq Deposit 072143 ] 

CHQ NO 29856771 | 

STANDARD CHARTERED BANK ] 

Transfer by Cheq 08021523 | 

H 8 L | 

Comm-Banker’s Ch 1580-CA4N3E-001 | 
Comm. Bankers Cheque-A/C | 

S BANKERS CHEQUES ISSUED | 
Cash Withdrawl b 08021524 | 

WITH HOLDING TAX | 

WHT Deducted @ .300PER | 

Clg Chq Deposit 675643 | 

CHQ NO 29856772 [ 

ST CHARTERED BANK [ 

Transfer by Cheq 02771452 ] 


CREDIT | 


30,000,000.00] 


6 , 000 , 000 . 00 ] 


427,979.30] 


16,685.29| 


36.250.000. 00 1 

8.712.000. 00| 

7.018.783.00] 

I 

21,056.34| 

6,236,108.00| 

] 

18,708.32] 

1 

250.00] 


13,323.46] 


62,994,790.00| 


1,160.00] 


1,000,000,001 

3,000.00| 


12,607,639.00| 


58,404,804.00| 


133,234.64| 


68,000,000.00] 


13,000,000.00] 


BALANCE | 


21,387.69 | 


447.69 | 
30,000,447.69 


v!' ^ ! 

: . ■ 

| '• > \ i:i ’ • 

: Ip!:!'.' 


10.000. 447.69 | !; 1 

4.000. 447.69| hi'/'- 

10.000. 447.69 | ?;■ , ‘ ' ' 

| 1 f^Wf fv 

10,410,426.99 | Ijj;: u JjlK,] 

10.367.629.06 1 |ii!Ts^|j l 

7.619.330.06 | ■ | 


5.680.580.06 | ' 

3.461.330.06 1 (£ {|jt j j & , 


pi® H! 

wmrn 


113,316.061 fiip if]]! 

1 iipi l ii 

102,130.77 I h-M iljll I k ifj i 
58,506,934.77] |] |j] W ; 

i iil i 


22.256.934.77 | Uj j Jl | U | 

13.544.934.77 1 UMB J |;j!f . 

6.526.151.77 1 '* 

6,505,095.43 | ■ fhf \itl 

268,987.43] 

i mm i'3 4 

250,279.11] MM] 

1 

25 n.n?q.i i l * Mil!- l M ft Ir * 


250, 029. 111 

pvk'pif ; f’lff ' 

383,263.75 1 54} }f|i j ' 

369.940.29 ] |N S |i|||t|| | "i\. - 

68.369.940.29 | fu • Nj Ml i 

1 .telflliii • 

5.375.150.29 1 gj*|!||f; 

u^s®pJ 

4.370.990.29 | |l bj ill,; /) 

1 141 # 1 ter 

17.370.990.29 | |pS|^ 

4.763.351.29 j 1^0® || : 


383,263.75 | 
369,940.29 ] 


5.375.150.29 | 

I 

5.373.990.29 | 


am, 

ilsi 




r-' s T 



272 


21MAY15| 

i 

21MAY15 1 

I 

21MAY15] 

I I- . 

>1MAY15| 

I 

>5MAY15| 

I 

I 

'SMAyiSj 

I ; 

>6MAY15| 

I • 

>6MAY15| 
‘.7MAY15 j 

. I 

17M'AY15| 

.SJUN15] 

I 

I 

.7JUN15| 

' I 

.8JUN15I 

I ! 

3JUN15 j 


0JUN1SI 

0JUN15| 

CJULX5| 

I ^ 

3JULXSI 


3JUL15 1 

I 

I , 

XJULiSJ 

I ■ 

IJULlSj 

I : 

LIUL15] 

I 

AUG15| 


20MAY15) WITH HOLDING TAX | 29,062.69 1 

| WHT Deducted @ .300PER i | 

| ' Transfer by Cheq 02771454 | 30,000,143.00] 

| ZARINA BI8I | ] 

| Comm-Banker's Ch 1580-CA4N3E-001 | 232.00] 

| Comm. Bankers Cheque-A/C ] 1 

| Comm-Banker's Ch 1580-CA4N3E-001 | 232.00] 

| Comm. Bankers Cheque-A/C [ [ 

| Transfer by Cheq 02771456 | 79,512,071.00 1 

I HBL ] I 

| ISSUANCE OF 6 BANKERS CHEQUES | ] 

| Comm-Banker's Ch 1S80-CA4N3E-001 | 14,384.00] 

| Comm. Bankers Cheque-A/C | j 

| Cash Withdrawl b 02771455 | 3,051,000.00] 

] 15807900317603DR010A03444600291 ] | 

| Cash Withdrawl b 02771458 | 314,978.00 1 

26MAY15] WITH HOLDING TAX ] 10,097.93] 

| WHT Deducted @ .300PER ] | 

| Inward Clg Chequ 02771457 ] 928,125.00] 

16JIJN1S] Clg Chq Deposit 218812 | [ 

| CHQ NO 29856783 | | 

| ST CHARTERED BANK ] | 

[ Cash Withdrawl b 02771459 | 12,000,000.00] 

| 158000022774010R010A03009405041 | | 

17JUN15) WITH HOLDING TAX | 36,000.00] 

| WHT Deducted @ .300PER ] | 

30JUN15] Clg Chq Deposit 038014 | ] 

I CHQ NO 29856784 | ] 

| STANDARD CHARTERED BANK | ] 

| Profit/Mark-up j j 

I WITH HOLDING TAX | 23,782.52] 

| Transfer by Cheq 02771460 | 28,720,000.00 1 

I HBL | | 

| Cash Withdrawl b 02771462 | 769,500.00 1 

| MUHAMMAD MOHYUD DIN ] ] 

I 15800002277401 j | 

[ Comm-Banker's Ch 1580-CA4N3E-001 ] 1,160.00 1 

| Comm. Bankers Cheque-A/C | j 

| 5 BANKERS CHEQUES ISSUED ] | 

03JU .15 1 WITH HOLDING TAX ] 2,308.50] 

[ WHT Deducted @ .300PER | | 

| Cash Withdrawl b 02771461 ] 4,203,125.00| 

] 158000012465010R010A03004099117 | ] 

13JUL15 ( WITH HOLDING TAX ] 12,609.37] 

| WHT Deducted @> .300PER | | 

I Cash Deposit 4320666 | j 


12,000,000.00] 


34,130,625.00| 

1 

I 

237,82S.22| 


1 , 000 , 000 . 00 ] 


DATE | 

— | 

VALUE | 

| 

PARTICULARS | 

— . - - | 

DEBIT] 

CREDIT] 

j ... 

BALANCE | 

1 • 

l 

,fl * 

■ 1 

1 - 

1 

1 

BANKERS CHQ ISSUED FAVOURING ZARINA] 

1 

I 

1 . 
i 

19MAR15] 

1 

Cash Withdrawl b 02771451 [ 

4,585,974.00| 

1 

177,377.29 | 

1 

I 

1S8000022774010R010A03009405041 ] 

1 

i 

1 

19MAR15] 

1 

Comm-Banker's Ch 1580-CA4N3E-001 | 

232.001 

1 

177,145.29 | 

i 

1 

Comm. Bankers Cheque-A/C | 

i 

1 

1 

20MAR15] 

19MAR15| 

WITH HOLDING TAX | 

13,757.92] 

1 

163,387.37 | 

1 

1 

WHT Deducted @ .300PER [ 

1 

1 

s ; 

12MAY15] 

13MAY15| 

Clg Chq Deposit 9817543 ] 

1 

125,000,000.00] 

125,163,387.37 ] , 

1 

1 

CHQ NO 29856779 | 

1 

1 

1 ; 

1 

1 • 

STANDARD CHARTERED BANK [ 

l 

1 

1 

20MAY15] 

1 

Cash Withdrawl b 02771453 | 

9,687,566.00] 

1 

115.47S, 821.37 | ij 

1 

1 

158000022774010R010A03009405041 | 

t 

1 

1 | ! 


1' i-i l- ; 

■■■ • Vi:; 

•i i' airn • 


' :'.J* 

m 


115.446.758.68 ]•:•,.; • 

85.446.615.68 | 'V; . [i ; fcfj ! L '! •' i 


85,446,383.68 


i>-* y M-’l.i -’iH 1 :><f T ; 

OTtt 

telfl ;i W 


85, «6, 151.68 1 lyijMiij;!: 
I " J ' ! J <ji| * j ' I ■■ 

5.934.080.68 | [i j j : : 

• fi • S vfl i ! i i i ' 

1 %-im r 0 ’ 

5. 919.696.68 I || -i |?) ; 

1 InW f ft 

2.868.696.68 I IT' i' : IV ■,'# . > •! H - ' 


2.868.696.68 | il‘ ffij 1 > ' . 

I KlflBiisHi'i)'. 

2.553.718.68 | ll'i ‘ 

W43 ' 620 - 75t Wm 111 


1 « If 

13.615.495.75 | fll !| J 
1 

U«,5, Mil 

i i| Li. V! . 

1.579.495.75 | j|*jjj j'i | 


35,924,163.45] 1 fl/ ' 

7.204.163.45 | tfflr * 

6,434,663.45rf 

I liiPlwraj 

6.433.503.45 ft f if Jfj } % ] 

i ymm 

6.431.194.95 | jfH-Nal. -J« r ‘fi-1 

i 5‘ 

‘''- 'iVp ri'f ’ f.V: 

2.228.069.95 | J&Mjfc j i 

I f'uffl I d 

2,215,460.58] Vf I'lpf 


3,215,460 ’ 5 /^iSm' 


■- Ifii i Jiii I ilJi' 
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DATE | 

VALUE | 

PARTICULARS 1 

I 

DEBIT) 

1 

CREDIT] 
1 

25AUG1S| 

1 

1 

" - - ” l 

Bankers CHQ Proc 11328586 [ 

l 

2,300,000.001 

2SAU615 1 

1 

Transfer by Cheq 02771463 | 

S,400,000.00| 

1 

1 

1 

H B L 1 

1 

1 

25AUG1S| 

1 

B. Chq Cancel Ch 1S80-CA4N3E-001 1 

232.00] 

1 

1 

1 

B, Cheque Cancel Charges-A/C | 

1 

1 

25AUG151 


Comm-Banker's Ch 1580-CA4N3E-001 1 

232.00| 

1 

I 

1 

Comm. Bankers Cheque-A/C | 

1 

1 

25AUG15) 

I 

1 

Comm-Banker's Ch 1580-CA4N3E-001 | 

232.00| 

1 

1 

Comm. Bankers Cheque-A/C | 

1 

i 

D7SEP15] 

08SEP15 | 

Clg Chq Deposit 124283 | 

1 ■ 

22,900,000.001 

■ 1 

1 

CHQ NO 29856786 I 

1 

1 

1 ' 

1 

ST CHARTERED 1 

1 

1 

23SEP151 

i 

Inward Clg Chequ 02771467 | 

602,183.00| 

1 

28SEP15 | 

1 

Chq Book Issue c 1S80-CA4N3E-001 | 

375.001 

S 

.1 . 

1 

CHEQUE BOOK ISSUANCE CHARGES | 

1 

1 

980CT15| 

1 

1 

Cash Withdraw! b 02771464 | 

621,559.00] 

1 

1 

MOHAIY UD DIN 15800002277401 1 

1 

1 

390CT15[ 

08OGT15 1 

WITH HOLDING TAX 1 

1,864.67| 

1 

.1 !• 

1 

WHT Deducted @ .300PER | 

! 

1 

260CT15 [ 

1 

Transfer by Cheq 02771465 | 

17,469,376.00| 

1 

•1 

1 

H B L | 

1 

I 

• 1 

1 

SIX BANKERS CHEQUES ISSUED | 

! 

1 

260CT15| 

1 

Cash Withdraw! b 02771466 | 

3,169,604.001 

1 

1 

1 

158000022774010R010A03009405041 

l 

1 

260CT1S! 

1 

Comm-Banker's Ch 1580-CA4N3E-001 | 

1,392.001 

1 

1 


Comm. Bankers Cheque-A/C | 

1 

1 

.1 

1 

SIX BANKERS CHEQUES ISSUED ( 

1 

1 

270CT15| 

260(11151 

WITH HOLDING TAX 1 

9,508.81] 

1 

I , 


WHT Deducted @ .300PER | 

1 

1 

32NOV15] 

03NOV15! 

Clg Chq Deposit 3988670 | 

1 

6,500,000.001 

'l 

1 

CHEQUE # 29856792 1 

1 

1 

-.1 1 

1 

STANDARD CHARTERED BANK | 

1 

i 

i : 

t 

LAHORE 1 

s 

1 

L8NOV15| 

1 

19N0V1S| 

1 

Clg Chq Deposit 2470550 | 

CHEQUE #29856793 | 

t 

i 

28, BOO, 000.00 1 

1 

1 . 

1 

STANDARD CHARTERED | 

1 

1 

1 


LAHORE 1 

1 

1 

. 30NOV1S1 

1 

Cash Wlthdrawl b 02771469 | 

3,338,010.00| 

1 

, 1 

1 

158000022774010R010A03009405041 

i 1 

1 

31DEC151 

30N©V15| 

WITH HOLDING TAX j 

10,014.03| 

1 

1 


WHT Deducted @ .300PER 1 

1 

1 

)1DEC15 j 

1 

Transfer by Cheq 02771468 | 

17,683,250.00| 

1 

1 ■ 

1 

HBL S 

1 

1 

91DEC15) 

1 

Comm-Banker's Ch 1580-CA4N3E-001 | 

232.00| 

! 

.1 , 


Comm. Bankers Cheque-A/C 1 

1 

1 

!8DECi5| 

29DEC15 j 

Clg Chq Deposit 020902 | 

t 

602,183.00| 

1 ' 

I 

CHQ NO 39438542 1 

I 

i 

1 

1 

MCB | 

1 

I 

•0DEC1SI 

1 

Transfer by Cheq 02771470 ] 

15,400,000.00| 

1 

1 ' 


HBL | 

! 

1 

•0DEC15 1 

f 

Comm-Banker's Ch 1580-CA4N3E-001 | 

464.00) 

1 

1 

1 

Comm. Bankers Cheque-A/C 1 

i 

1 

-I 

1 

2 BANKERS CHEQUES ISSUED | 

! 

1 

lDEClSj 

1 

Profit/Mark-up 1 

i 

261,166.971 

IDECISi 


WITH HOLDING TAX | 

26,116.70| 

1 

5FEB16] 

16FEB16| 

Clg Chq Deposit 3990856 | 

! 

5,000,000.00| 

J 

1 

CHQ NO 29856796 1 

1 

1 

1 • 

1 

ST CHARTERED | 

1 

1 


il«P 

BALANCE | V t j I 1 * ! 

i ' .• ;; 'Mli \ . , 

1 • ■ i X- | 

5,515,460.58! ! I .[;! | ![ ; 

115,460.58| >■ « . i'J n 

5 • • I I 1,1 ! ; 

I 1 • ti I ij , . 

115.228.58 | l • ’( 'A !; ! ■ 

i •!. ; 1- h> 

114.996.58 ] ' ; . !i'. > ! ' 

! r li'f.ji: 

114,764.58[ ' ' j' >; j|j; 

i . • .’VlM,!: 

23.014.764.58 1 ‘ i jj;. . 

M 'i.i’i 

!•: :'l \ 


l liMlM 

21.788.782.91 1 t'Kiil'il'OT ills i 

1 fyttliwi; 

4.319.406.91 | ‘ |||| 

i mm 

1.149.802.91 | |^[| ! | II !| j*j : 

1.148.410.91 1 | ij ‘ 


1 mmm w : 

I tv' a>! '* . 

1.138.902.10 1 ttilfjj’u: 

1 Mi mI; fel 

7.638.902.10 | | JIV fMw I J f 

I JH|!i lillrlll ! m ill . 

I mmm ■ 

i tM'U .Iri 

36.438.902.10 | ifrj'ifflv : Ui| : 

i mm 

1 Millie 

33.100.892.10 1 |j||i|Hj[|it; 

I : 

33,090,878.07 1 ILl MM : 

I y >1 JllMi |i i|lj ; 

W07,B28.»7| |:i}||||||: 

illSl# lap ml 
ifinnqq 7^ 71 y 

I II H(W 

m 

; mm 

870,282.04 1 MMM jj j) I 

frjialiSi 


i — i 
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i 

29MAR16| 

I : 

31MAR16] 

I • 

D1APR1GI 

' I ' 

D6APR16| 

I : 

36APR16] 

I 

I • 

L3APR16] 

t 

L5APR1G| 

.1 i 

L2MAY16] 

L2MAY16] 

' i ; 

•- 1 : 

L8MAY16| 

26MAY16| 

! 

' I 

32JUN16| 


0JUN16J 

2JUL16] 

■I : 

9JUL1G| 


|' CHQ NO 29856821 I 

| ST CHARTERED BANK | 

28MAR16| WITH HOLDING TAX I 

| WHT Deducted (g> .300PER | 

| Cash Withdrawl b 02771474 | 

| 15800002277401UA230A03009405041 

31MAR16| WITH HOLDING TAX I 

| WHT Deducted @ .300PER | 

| Transfer by Cheq 02771475 | 

| 3 BANKERS CHEQUES ISSUED ! 

| Comm-Banker's Ch 1580-CA4N3E-001 | 

| Comm. Bankers Cbeque-A/C | 

| 3 BANKERS CHEQUES ISSUED ! 

| Cash Withdrawl b 15147521 j 

| 158000022774010R010A03009405041 

13APR16| WITH HOLDING TAX | 

| WHT Deducted @ .300PER | 

[ Inward Clg Chequ 15147522 | 

13MAY16 j Clg Chq Deposit 663620 | 

| CHQ NO 29856803 | 

| ST CHARTERED 1 

| Inward Clg Chequ 02771471 j 

27MAY16| Clg Chq Deposit 006308 | 

| CHQ NO 29856805 l 

| ST CHARTERED BANK l 

| Cash Withdrawl b 15147523 | 

| MUHAMMAD MOHAYUD DIN | 

| 3520225857537 | 

| 03009405011 I 


48.000. 00 1 

I 

16.405.000. 00| 

I 

49,215.00| 

I 

21.330.040.00] 

I 

696.00] 

i 

I 

2.721.422.00] 

t 

8,164.26] 

I 

78,033.00| 

I 

j 

I 

35.708.000. 00| 

I 

! 

I 

1.614.316.00] 


)2JUN16| 

03JLN16| 

Clg Chq Deposit 663255 | 

1 

443,777.00] 

2,726,676.08 | 

/I 

1 

0500866 | 

1 

] 

1 

)2JUN16] 

03JUN16] 

Clg Chq Deposit 663257 ] 

1 

652,060.001 

3,378,736.08 | 

i ; 

1 

CHQ NO 500610 | 

I 

1 

1 

33JUN16] 

02JUN16| 

WITH HOLDING TAX | 

4,842.94| 

1 

3,373,893.14 | 

! 

1 

WHT Deducted @ .300PER | 

1 

1 

j 

I0JUNJ6| 

1 

Profit/Mark-up | 

1 

228,743.90] 

3,602,637.04 | 

l0jUN16| 

1 

Cash Withdrawl b 15147524 | 

1,992,500.00] 

! 

1,610,137.04 | 


30JUN16| 


1JUL16| 09JUL16 1 


IJAZ AHMED | 

A15800002244301 
03244842800 | 

WITH HOLDING TAX 
WITH HOLDING TAX 
WHT Deducted @ .300PER 
Cash Withdraw! b 15147525 
PUNUN KHAN | 

C3230185367569 
03004050987 | 

WITH HOLDING TAX 


22,874.39| 

5,977.50] 

I 

1,095,837.00] 


3,287.51| 


37,322,316.00] 


2 , 000 , 000 . 00 | 


DATE 1 

VALLE | 

PARTICULARS | 

1 

DEBIT | 

1 

CREDIT] 

| 

BALANCE ] 

1SFE-U16] 

1 

16FEB16] 

- • “ 1 

Clg Chq Deposit 3990857 | 

1 

30,000,000.00] 

35,844,165.34 | 

1 

1 

CHQ NO 298S6795 I 

1 

1 

1 

28MAR16| 

1 

Transfer by Cheq 02771472 | 

18,920,000.00 1 

1 

16,924,165.34 [ 

1 

1 

H BL | 

] 

1 

1 

28MAR16] 

I 

Cash Withdrawl b 02771473 | 

16,000,000.00] 

1 

924,165.34 | 

! 

1 

15800002277401NS130A03009405041 | 

i 1 

1 

1 

‘ 28MAR16| 

1 

Comm-Banker’s Ch 1S80-CA4N3E-001 | 

696.00| 

1 

923,469.34 | 

1 

1 

Comm, Bankers Cheque-A/C | 

1 

1 

1 

.! 

1 

3 BANKERS CHEQUES ISSUED ( 

s 

i 

1 

28MAR16] 

29MAR16| 

Clg Chq Deposit 3990177 | 

] 

40,000,000.00] 

40,923,469.34 j 


. i : ' ' '- 0 t i‘U : ' ' 


\ i,i!r:ij' 




40.875.469.34 1 feftf JlfjH 

i 

24.470.469.34 | !■'! 

iUi ' j Is 

a jrj ! j f j- 

3,091,214.34 ] |V01 If 

3,090,518.34] Mf M 


i 

369,096.34 | 

I 

360.932.08 | 

I 

282.899.08 | 


fil 

ill 

Sll 


37,605,215.08 | •'Ifl'- %||| 

! ' $ 1 
* f [m Ji] 

1 OD7T1CnQ I 5 >1 ? 'Itll WBJ 


1 

1.897.215.08 | 

3.897.215.08 | 


2.282.899.08 | fo - ! :sl 

] |f 

2.726.676.08 | fff| 

3.378.736.08 | 



I / 

1,S87,262.6S | 

1.581.285.15 | m 

l F! 

485. 448.15 | K : j 


482,160.64 | / .y}| 
0 ] 
■gill: 




IDATE | 

I— -l 
! 1 
I ' I 

|16AUG16[ 

I ' I 

t I 

I18AUG1S1 

i I 

|18AUG16| 


|18AUG16| 

I I , 

|18AUG16| 

It' 

|19AUG16| 


|09SEP16| 


| 10SEP16 ! 


| VALUE i PARTICULARS 


17AUG16] 


18AISG16 1 


09 SBP 16 | 


WHT Deducted @ .300PER j 

WithHoIding Tax on Cash Wlthdrawl | 
Clg Chq Deposit 140677 l 
CHQ NO 29856810 l 

ST CHARTERED BANK I 

Transfer by Cheq 15147526 | 

BANKERS CHEQUES ISSUED | 

Cash Withdrawl b 15147527 | 

MOHAIYUDIN I 

A1580000227740 1 I 

03009405041 I 

Comm-Banker's Ch 1580-CA4N3E-001 
Comm. Bankers Cheque-A/C | 

Comm-Banker's Ch 1580-CA4N3E-001 
Comm. Bankers Cheque-A/C | 

WITH HOLDING TAX I 

WHT Deducted @ .300PER I 

WithHoIding Tax on Cash Wlthdrawl | 
Cash Withdrawl b 15147528 | 

MUHAMMAD SALE EM I 

C3640250526475 I 

03044000042 I 

WITH HOLDING TAX I 

WHT Deducted @ .300PER I 


1,562.40 1 


\ 1 ; 
11 

l 

1 

WithHoIding Tax on Cash Withdrawl | 

i 

|28DEC16| 

1 

Home REM Proceed 197470271 | 

i 

1 • 1 * 

1 

16122814800090| 

i 

1 1 

1 

ALRJHIl 

i 

| | 

| 

HILL METALS ESTABLISHMENT | 

i 

|29DEC16| 

1 

Cash Withdrawl b 15147529 | 

6,000,000.00] 

1 ' i 

1 

158000022774010R010A03009405041 

1 

|30DEC16| 

29DEC1G] 

WITH HOLDING TAX 1 

18,000.00| 

| | 

1 

WHT Deducted @ .300PER | 

1 

I I' 

1 

WlthHoldingTaxon Cash Withdrawl | 

1 

’ 131DEC16| 

1 

Profit/Mark-up I 

1 

|31DEC16| 


WITH HOLDING TAX | 

1,379.28| 

|01FEB17| 

02FEB17] 

Clg Chq Deposit 29856824 | 

I 

| OBFEB17 1 

1 

Inward Clg Chequ 15147531 | 

8,750,000.00] 

| 14FEB17| 

1 

inward Clg Chequ 15147532 | 

1,080,000.00] 

|06APR,17| 

07APR17| 

Clg Chq Deposit 2696591 | 

1 

II. 

1 

STD CH BNK I 

1 

1 1 . 

1 

CH£Q#29856833 | 

1 

]11APR17| 

1 

Cash Withdrawl b 15147534 | 

1,408,673.00| 


[12APR17| 11APR17| 

I I I 

I I I 

|12APR17| | 

II, I 

|12APR17| | 


1 22MAY17 1 
1 23MAY17 1 
|23MAY17| 


[ MOHYUDDIN I 

| A15800002277401 | 

| 03009405041 I 

11APR17| WITH HOLDING TAX | 

| WHT Deducted @ .300PER ] 

| WithHoIding Tax on Cash Wlthdrawl | 

| HBL Cheque Debit 15147533 | 

| BANKER CHEQUE ISSUED | 

| Comm-Banker's Ch 1580-CA4N3E-001 

| Comm. Bankers Cheque-A/C ] 

23MAY17] Clg Chq Deposit 0222975 | 

| Clearing chq Ret CHQ 00211034 | 

| Clearing chq Ret CHQ 00211161 | 

Oper Ing balance 


CREDIT | 


19,500,000.00| 


18,000,000.00| | 

I I 

1,093,500.00 [ | 

I I 

I I 

l I 

290.00| 1 

1 I 

290.00| 1 

I I 

3,280.50 1 | 

I I 

I l 

S20, 800.00] | 


290 . 00 ] 


570 ,S 17 . 00 | 

81 , 605 . 00 | 


9,971,017.58] 


13,792.821 

I 

6 , 000 , 000 . 00 ] 

I 

I 

13,806,000.00| 


4,226.01| 


12,396,953.00| 


1,304,478.00] 


BALANCE | 

I 

I 

19.982.160.64 | 

I 

I 

1.982.160.64 | 

I 

888.660.64 | 


Plfii 

; •! f • .;! 3 i ' 
. ■ V -I:..!LI ’ • 

I, .b-'-r.r; . = ■ 

'••=.? i 

: i' t ij . 1 

V, ii' - ■■ 

■ H'Ml.i 


I ’ 

I -'i ii'.- 5 I.’ ‘ 

I #"!!{' ifjiiH V 1>- I 

888.370.64 ] R‘|CJ5lll 3 V V 1 1 ? 

i J - WM' p 1 ; I 

1 ii'iiNfit |i.i <|i.i 

888.080.64 | ii: ifl| jv ! 

884,aoo.i4| 

i mMim I , i 


364,000.14 | 


mm 


$ 1 * 14 ! 

j. m . 


U7.741 pif if; 

1 tfjltilM 

1 li [it ill an m.v :. I : 

10 , 333 , 455 . 32 ] S N* Wfl .M& HI \ j 

■ |;]!|||:}! 

I mm 

r“’ mm 

4 , 315 , 455 . 32 | E- ' 3 kfS|-l 1 \\ |.S = 

1 %k wily Ei-i. 

1 rtv Mrfe j WM 


1 !i;% .s 

4,329,248.14 1 fo |!|| |j 1 1 L 

A 9TJ OCO OC \ 5 i» ‘ iFPillx 1} .Vl" 


4.327.868.86 1 fjftfl ff J >}P 

ip,327,868.86| j 

1.577.868.86 | (jRjjlff ! |'l j 1 ! 


497.868.86 | f< 5 Lj 

14303.868.86 1 I 

[2,895,195.86 1 h i 

1 ® I 

12,890,969.85 | jS&J fflf L'SPg 



494.016.85 | 

r 726 ' 851 fMif 7 

1.798.204.85 | fojjjffi ’’ 

1.227.587.85 | |d |li| 


1,145,982.85 ( i : ■ 

/illltl 

/ ! »• l 1 tte\ 


SCftNIBSi 







PARTICULARS 

1 DebitTransactions 
I Amount Debited 
[ Credit Transactions 
I Amount Credited 
Ing Balance 
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^P[W2^m:-BRANCH CSEDIT-.AD'VICB: -'l ' ; ; '• 

J*j?s«**<*{ . '••:,= •'•;'••• , ', .^RM BEFORE DlSBURSEWETfl' . ^ • )-' feskniliJftL - 

' r ‘ MCE Bank Lknlieil * / ,0«~ • ’ • . , "V; Y‘V. : ' , “:0.t-.. BAN K RN.S.C.Jpft, ■;•• v,\ •■••• .•V' l -•■■aNsogi-: 


'■ MOB Bank LMtfi ll ' 

^ ’ I 

4 h ' • Oristaarttis BmuJi 
: 1 KAaXdH[ p,^r;3;a ' 


p Branch Coda' 
••' ' OD®. 


I . . . . .. ■ BnmchCodfl 

|i A^mgwmgg^gp^i: '■. T v ••K)aQ l '''--‘'| . •••'.. 

' WeiiiTe. imkCiPAI; omra ACCO.m7Twlth the sum cfEs."- | 


: — — — — •!'•'■ v i; Ws ij- • 

IMeraiua Id,. . ; i ’ rr-^-Bsta': — i 

POH^44m^/4ca. •{ > ' 




□ z Rupees.; Mngta^i I pnfl TTiaidr .4 1\^ty Hlgn drgd Twmjty liVfnr' And fllh^'ThT^'P'a !^- ■ }■ j;.;i j 

f.* •/. •••;:•■ v ' ' ' . '■ . • " , ; v ■ . " . .;* •'••': -v r : 


a . -ftps pamMara ^ea Way » ■*’ * 

i . * • . ' * 

C ♦ ■ RiSgdttaaiiM fern cits tl From B AK £ ' AL - 31 AJ IU 


' jfi - Fjmmred, Fjxim 0 A»£ ALriLAJEJJ ■: - i .► •' f V' • * ! CxV^‘‘ I* \C 

•■ :B«M&a&ykEBU ! MARIAM SAFDAR Ate #«M W54M 10ft flu£ / •:■■• JkiM 4 : ic-vl ' V- • (i'WMMftm 1 

.-•'Rip'iwa Ynnrammnrs •'• - • • • • 




V' . ^ — -L *^ 3 JL r III 

.DEBIT V 

■:;- DEBn f Sss^i^°“ T . r - 

. -70^^DaTAVZ! PARTlCU&mASMGPk\ 


. BamdiiCfl 

• am/ 


SP47!? 


••• •;. '• AutK orii^a^ oaaxo •■' •' y; : i 


. Ctibhtep^ai^aiuire 


~W- V; ■ ■ =.-'rpraBti i 

•A •. . .■.- ••• •• wfj • 

••• - m, 


£/ 1 1 f. 


/sm 



Jill; 
' — "p|lw|' 

. m$ 

DM : 

*',1 1|L ||y T ^ k 1 

\ I* 5|^p f , • 1 1 ■ 

M- l!il i ii 


W l 9 m J 

Hillifj;: 

i :? - [if IS;]]' ■ 

:U. 'jli'll wid i ; :i 


! h : i ft v; 

Piiiiiii 

KJlli !i 
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* f> --INTER BRANCH CREDIT 'ADVICE 
‘-3 Bank Limited 


id " 


: iDI^CRmiT CMDIT CMJIT CRE DIT' ' CTO CRS^- CTO CTO C«,;^’ : ^|^ r 

- •--- : • -- • •■ • . if) ■ i- ' ii lv i;i, ):■ 

■ ,3 -••■ INTER BRANCH CREDIT ADVICE I ' /(A ' ' . . .j+i ' •- . 1 . 

•T'J Bank limited ' ... ■ . f^|g!?j| f° 

. -r-; ■ FOR BUSINESS A/C \ZlMi%' 

■ PLEASE OBTAIN/ SEND ‘R 1 FORM: ' : 'Ujj;' ‘ ■ ' 

■ . ■' * ' . . .. ' ‘ 1 . * * '■{ . 

■ • ■ ' . . . . i ' i «: i*‘ 

„ , ■ ; . / * • j . • j: . 

■ ■ jmatmg Branch *• 1 Branch ■ Coda- .TransacH^ ' ** ’ ! * ’* ! M 


FOR BUSINESS A/C 
PLEASE OBTAIN/ SEND ‘R 1 FORM: 


jinating Branch 


" 3AL TRANSACTION BANKING BR. 


Responding Branch 


Branch ■ Coda- 


Branch Coda 


LAHORE NEW' GARDEN TOWN 


.Transaction Coda 


Reference No, 


PON/505 833 93/1 00 


‘■■Muik 

• /i'iftfcMi 

Date |;| 


• • .. " '. ' . • • • • , . |i i, If 'p! j 

aave CREDITED PRINCIPAL' OFJTICE .ACCOEDT -with the sum o£ Rs . 1^331^746 . 26 /— .• . - • £§;! jlfiij |?| 

ipees Seventeen 'Million Three Hundred Thirty One Thousand ■' Seven ■ Hundred Fourty Six' And I'Tweiilyf iS j! 

• v • : ■; . fe’fflW' 

per • particulars- given below , ■ ’ . \ ’ •' | ^ 

.pittance Received From . BANK AL RAJHI ' • • •• ‘ .• • 

, .' af iciary Name MARIAM SAFDAR A/c '# /014 905 666 100 ' ■" " ' IJ 0 f' P' {£( - 


v 1 ■ lllfl ] 


. -i; FAMILY MAINTENANCE 


; End .of CREDIT' Advice. - — # 


.bit; 'deb: :t. 'debit debit debit debit debit debit debit debit debit debit, debit -Dlfeiiillilij 

’ _ • ■ * BUiilsWSliilHil' 


.•J- 

2BIT VOUCHER. | 

.SCIPAIi OFFICE' ACCOUNT 
3INATING BRANCH . 

[d Amount and Particulars as above ) 


■ silly 


Branch Code \ L,F-.No. 



Voucher No. ly-.j.l; femim|j| i 



Jill 


■ ' 

fif u 


I 

I 


i 
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•JVttte-B ANCTMI^ED 


Date: 30 JAN, 2008 ... 

■The Manager 
.Mt'BBANKLTI) 

NEW GARDEN TOWN,'. . ' v 
LAHORE. 


Subject: , . 


A-. 

■ ' a X# : ■ \ 

V- ..s #: 

\ • • ^*V d - j^v 


• ! i .v : ’ll 

Wttfiri 

.i r'-rirt-jM* 

•; i •• ! > j | .;i . 

'MYif 




Issuance of “R” Form 


Dead Sir: - • 


„ . . • ■ ■; *r • *. [I j • < 

fiiMw 

• ■ • ■ • • 1'i-i 

V •'■•••• ■.■iWliSIJil 

. • , • •’ ? k| : ap»| | 

v ; -■'■MS 

. ■. - :;r. ! | ! , ?| . 


rMiMib 


• Please. obtain apd.send \js.the-“R” form -with complpte.details.of purpose/code and other related dNj|| Ij §■< 
■ docutaents.if any for SBP.’ a reporting.purpose. Your early response would enable.us for inmediate'dl' $1 4l i 
disbiirsementofthe^ds/. . • ■ '• • •• 

'Ybin 1 personal attention regarding the matter would be highly appreciated. • ' ‘ ] 

id^V.. .. . tid ; :Nfjjr 

.. Remit Express Depth • . \m. ' SaS?qwS 




UMA1RAU CHU6HTAI 

p VP - Branch Manager 

•MGB bank LIMITED. 

/NEW GAhOfcWJQWU fcARriOBtf 


.-Authorized, Signatory : '. ; 


r ' „ MCB BankLtd, PNSC Branchy Ground Floor PNSC Building Tvi.l 

. Phone: 021- 5636686, Fax: 021-5636687 


.. V ■ r -.tl; jfi® Li 
. \ A- • • . V'.i'Ma- -.Glscr i • 

ij- 


<-j>5 


araclii 

■A - -kiwi i 

■ •VfwiT 

.iiptlrMi! .1- 

• •tfelPilf PH 

• ft!# IN; 

• V :: r j : 

siiiitss* 

Sill 


t 1 







’■'to '■.••.'• 


: MCBmNKYlMITfiD : : 


/'•pite:BO:iAN,-20d8-'' 

The INlanager 

';m|ci 3 ;bantc ltd *•' ’• V 

. •'iN'EW.G ABJ 3 EN TOWj, 
LAHORE'. ' ' 


‘ Subject:. •' Y. •, 


Ti 


( r i : 

•• ' N 


' " '• *1 . ' 


Issuance of ( ‘R”Eorin 


..-Sipts! 

r.W 

•f v ? R»f IT £ ! 
' V.v '^^1;!# 


■y > =f iHii: 


•pear Sir:"-" • •• : ...... • ...... .. 

"i -.Wiiave ri Xed tiii J : T T No';'4062M55M62*.ttJa. RAJHI INVESTMENT BANK:' •' ! Wwl |? 

J,aU1AM sa, " ,au ; a/0X '" - < 7 f |i| 

vsliie “R’{ form ^fith.cordpie^e details l 

1 j 


■ mm 


•■'.'Your 


Regards,. •■..•; • • Y 
4 ' .• Re mit Express: D eptt; 


7 ’• UMAiR ALI CH.UGHTAl 

i . ,*PVP- Branch 

■ lyica BAWK LIMITED.. • 
, /(fevv & ABO EN T.QWN tbR‘1 t 


brlmried|iale|^|| |!j» 

■■mm 

■•; . •. :• vK|IJ:f If. 

fillip 

•, - ■■ - MW 
1:1 A * 


• AxamniiApiess-ijepu; ; . .. ..... . . u ... .. , «i 5 il»/vr W in» 

a -j.. ..; •: . ,. -\Py !•/- , • .• ; ,/■ • ;. •*. - . |i 

" a -'YrlCYprvvY 

' 7P'7yy:-7 '. : : ; v>pSm|| 

: .y ; . •.. •. .. . .• v ••'•:■' ‘-V .' . • ". ,;. ,.N4_. 

• 7v : VP '•;• ' MCB T3anlrLtd,.PNSC : Branch, Ground FIolrPNSC Building MT. Khan Road Kai'achlllf' \\ jj j 
••7 ; .. '■ . V?hqne:.02i- 5636^6, Fax: 021-5636687 " . '■ ' " .s ! 7'|f | ;| i 

.•’y •■:•■-. • •• •. ' •. ' • • ' T •• • .. \ ■ •O^s 

•• ..* * ■* •• 1 • 1 • .* ■ ’ * * ■ Iff ( « fc 

7 ■ ■ • .' ••• . '■••• . ‘ • • " ■ . • • 


flili 


• * * . : • » - ’ J v-_ ' / ^<‘1 Y l.i le'H uil 


K.< - ‘k / ' " 

JSSxr' ®!lHI8|i 
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UBS* 


. ' i ! 1 ,1. 

[, H, 


• l * „ - :L: : .1 

■I- :• vii : 

■ :■ » 'i; * 


v-jiy. WimwofiDS-v ; 

*■', r" \ : > ,• ’ ” 11 iiuoMsp l^v - . » \ TH BU &AMifs . .T. AU r y r^*’ : J '* : ,’■* V V’ " ‘ - .1 '• 4 

. 'i * friifff.; Iri|$ V* A0¥. •' ffi-fr n Ou 0 . U tVr - y \j 


ii* Ha J 


- : i ?■ . 

• sj,Jj 'fy.fiii k 

i • Jj- ! -,‘j* jii! ! 

.H^ifTp 

; ; c ■ ?| 'jfii.lt! A)! j 

'VMM' 

fli'-tNEot 

Ii 5 l| Is 
ibsris 4 : lfe 


Name oTthe Stanza chartered erancbt 


Customer Name 9» Contact 


,:,0 


<U ,vj f ^- o 3 ao - 1 


Account Humber: — i-2- 
Currenoy of thB Account: 


N j 

... 


t PKR.1 USD 1 GBP 1 EUR I 


Cheqos amount recaWed from the Customeri 


.. P,.v L i»,g ^i 


Amount in Words 


Ctinsnoy of the ChaqUa‘. 


. nw /VliiAlV, .^T)^ 


/ 3 ,»1V: 


rPKRlUSD] g5p~1 


, c, a 2 ^<i7 ' * 

Cheque Number: _/ o f v — 

cheque drawn on; _^S i^AA 1 ? “ 

Homs and Signature of tils Branch S laft halving tha Ch*|U* < 


: \ \ / • ; ‘ 
Namfe snd Slpnatura 


@ 7 - ' 

* ? 'i I M 55-1 ‘t 

mkmi 

(' MB? 

l^hiuH lllf 
•! . h- i iw-'lbSrt J 

, 1 /Jill 

f / if *0' \ ^ !!•' i ffjjjfti 

?5. fc 

\ • tiA =?kj H;i- ! 

bl#||: 

if!! 

f ~ : ~^/o\ ' A ii iii! ill h : . 

(kf ■ '^\ 

lrr iM ^>) |«P ■ 

\jfV / / ! 

7 • !‘i 4 M IHt.i 

kMk|. 

■ ' sill;; 


\t: ! 

: 

• r um [ 

111"; 

• mw:. 

• » iite 

s!.t t ' 


1 — 1 






























priority s 




cheque Mo.: 2^B5675'2 _ 

Si lW , oooo'oT 0104798801 

rt^dsaadlq S AcaaunlNo.,^^- yS 




gate: j 2 i 


. is Miy 


LAHORE - PA^W 

pay - 


. or Dearor 


PKR *g£jXjjXj 


t . . f t , _ r jr 

MUHAMIAW3 HAWAZ SHAWF 


piaasi {lan'ihoVKIhfstn#, 

, 2 q B SE ? 1 aro aaooa WOOOQO IB iWm^T 


MUHAMMAD 

pfwsa do tint wit* below 
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U+J 

Jebel All Free Zone 


Reference: 194881 


Dale: 04/07/2017 


Dubai 

UAE 

I 

! 

| 



This is to certify that Mr. MUHAMMAD NAWAZ SHARIF MUHAMMAD SHARIF, holder of 
Pakistani Passport Number BV5128361 was employed by Capital FZE, as a Chairman of The Board, 
from 07-AUG-2G06 until 2G~apr-2014. 


The respective salary details per calendar month are as follows: 

Basic Salary : 10000 AED 
Accommodation: Yes 
Transportation : Yes 
Food : Yes 
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CEC NO : 


al> i -a j i . u l ■ Q a 

EMPLOYMENT CONTRACT FOR SPONSORED STAFF 




This contract is made on . 
Between 


08-07-2006 


y-. 


CAPITAL FZE 


the “Company" Name 

Address P . O.BOX : 17475, JEBEL ALI, DUBAI, U.A.E 


Ji I J A j\>— 


^ Vi TSjJJl' 




the "Employee" Name MUHAMMA D NAW A Z SHARIF MUHAMMA D S HARIF 

Address U.A.E 


Nationality . 


PAKISTANI 


The Employee undertakes to work for the Company 
. CHAIRMAN OF THE BOARD , 


f — . . , ■ TWO(2) YEARS 

^ For a period of 


from to. 


07-07-2008 


(maximum 2 years) at a monthly basic salary of 
Dh, 9 

The company will provide the employee with: 
YES 

Accommodation 


Transport J.... 

(Specify Yes or No or the amount of the Allowance) 

This contract is subject to the following conditions : 

1. The first six months of employment shall be 
probationary. During this period either party may 
terminate the contract without notice. 

2. This contract may be terminated : 

a) By the Company without notice if the employee 

Is absent without permission lor more than 7 
consecutive days or over 21 days in one year of 
service: violates safety rules; causes 

substantial loss to the company; is convicted of 
dishonesty; is drunk on duty or is Hi-disciplined. 

b) By the Company giving 30 days notice in 
writing to the Employee, (after the probationary 
period.) 

c) By the Employee giving thirty days nolice in 
writing to the Company (after the probationary 
period.) 

In case of (a) above terminal benefits will not be 
payable. For (b) & (c) the terminal benefits will / 
be payable after completion of one year of I 
sen/ice. \ 




J-tXJ jji j O-Vw ni l JfJU jii 
(jjjJ 


— Jl 


y^uL-ul vpl^J (ljGLjj u toll a^kj) 


■yb LftJ Jkpiutj 

-'—•'I' ^ lu J 1 


. ^ « b I) 

. - J — iuJI 

(^jN — * — H — * jl V j! » .J La 1— 1 i < — 1 — a JJ 

• LJLJ 1 Ljj.j . iii l[ I j _4 k-jAA. . 

^Lpfl ^Vl LLloJI j4^VI l pi jii,r. . \ 

jL^ii (jjji joaJJ *lpj tp)Lk uAi^UJ t> 

iii*Ji 1 JL6 flpj .V 
f uoo-Li lai 3 i » 11 * uiJjj JjJ (1 

-^Ij 6-* jl ioJloJL. f LI Ixjoa. (jx. dojj la. 1 jia 
vilL^L ^LjjI 1±^\j LLm, JXL 

jl ftjLati ^ liil .1^.1 y_i ■ > jl <-V>L_^| 

JaaJI flail \jj 4 Lt jl LLVl fla-il jl 1£ ig. 

■ r WI oUi— Jl rUljt 

UjiYi OtLa LU ijUJ^i fUxla tf>aiJi JU ( y 

.(<ajj^pJl All I jaj) 

fLL^c .1 _l — ^.. l A . a in l i p* (^ 

yy SjoJI fUAVtl Jbu) L*jj 

h ^ ^ Li iUi judi. ft^i ju. yij 
TjXl lH oxj LsdiJI Lip &U15L* 
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3. This contract will be renewed automatically unless 
either side notifies the other to the contrary, in 
writing, at least 30 days prior to expiry of the 
contract. 

4. Working hours will be a maximum of eight hours 
day and six days per week. There will be a 
one-hour meal break during a shift. 

5. Overtime will be paid at the rate of 125% of the 
basic hourly rate, and overtime worked on Public 
Holidays shall be paid at the rate of 150% of the 
basic rate. 

6. The Company will provide air tickets for the 
Employee at the beginning and end of this 
contract, or if terminated by the Company. 

7. The Employee will be entitled to Public Holidays, 
as announced by the Authorities for the Private 
Sector with full pay. 

30 

8. The Employee will be entitled to -...days 

(minimum 30 calander days) paid vacation per 
year of service. The vacation shall be calculated 
pro-rata for any period less than a year provided 
the employee has completed at least one year of 
service. 

9. The Company will bear the cost of medical 
treatment required by the Employee during the 
period of this contract. 

lO.Subject to medical recommendation the Employee 
will be entitled to 15 days sick leave on full pay 
plus 30 days on half pay for each year of service. 
Maternity leave is 45 days after completion of the 
probationary period with full pay. 


11. Upon expiration or sooner determination of the 
Contract the Company will pay the Employee a 

gratuity at the rate of 57. days (minimum 7 

days) for each year of service plus the pay for 
unutilised annual leave provided that Employe^ 
has completed one year of service 
termination was in accordance to Article 2-A^'v f/ 


,Jk>n * r 

J xJ U>J <y. J53 y Sjli JjU liUj 

.iLdl Sx* *l(jil 

Jjliil <xLui \ j il ^ Tp obcL-u A Jj-dl |j>£j . t 
i j nVl jfcLI T . j — *— iJ 

J - i J / \\ 0 Jjj-AJ CxflL-AVl ^jLlU-U <j£. ^Vi > 6 

Tc.L_j ^ ol jla.Vl lj-* 0 ' 

j.U.11 il* y yi jL±aA\ .1 

{>» 4UJI ypt I j! jl 

fcUalli < a T 1 Tj l) Jk.JI (J-* 6jl j. 'i . k yi * > Mr ft i l ^5^-4 'V 

JjiLiJj jkVl Lplc, <Jj-uoujx ol-UL-Jj uis.4 11 Uij I^UJI 

. I ^ 

Y . V>U1 fO-w -A 

4 I i .c'l < 1 + 

4 1 tt 11 J^j tjl <kJ| (j4> d^l 

, kjAJi (>* LjijVl 


^jxUs ^ ^ 

, jldl IX* Sjl* Jjb • 

4 ■ •' * *- Ljj IjU.1 jjk < «« ■ * . ! ) 1 * 

t-j ,lqi i L«j4 S»j-* tjJl L d-*t^ L*k 

*kUV! <4 U Umjj oljXuo <1 *ji bl 

SjJLlil 4 -LlXjuI l ^ *jU?*i ijEkll 

buojkiiS 

d'r^~ SLilii *■“ *11 £JJ4 »-t^44l J4t , \ \ 

<j bk/ ^ (jjt (j^C) ^ ^Lll J-^-t (jdl 

J j-e. bjjJ .in-H ^ijU.Vi ( _ r lt <-iLj-aj C* J- X JI tiijki-i 

y ^3>J| £y» -> *i ml I (jj^4 tjl y-it 


12.Both sides undertake that the employee 
work in the Free Zone in Jebel AH, * 1 
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13.This contract supersedes any previousl/^^j^ ; 
contract between the Company and the 
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Signature of the 
Company 


Signature of the 
Employee 
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Flow of Major Transactions in the Accounts of Mian Muhammad Naw az Sharif & Mr s. Mariam Safdar (2008-17) . 
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QUESTION - 7 1 


Where do huge sums running into millions gifted by Respondent no.7 to . t \ 

Respondent no.l drop in from? 

1. Chart showing funds received 2009-16 from respondent no.7's (HNS)owned 

Hill Metals Establishment, KSA by respondent no.l(MNS} is attached. I 

2. Funds remitted through regular banking channels and received by MNS in 

i 

declared FCY and LCY Account maintained with Standard Chartered Bank, 

Lahore. 

3. Total funds remitted in FCY in equivalent PKR from 2009-2016 amount to 

Rs. 1172.288 million. j 

4. These funds are shown/declared in FBR Returns U/S 116(2) (Statement of 
Assets/Liabilities filed voluntarily) as foreign remittance under code 7035. 

Foreign remittances through regular banking channels enjoy immunity from 
scrutiny as per Income tax laws and also Economic Reforms Act 1992. 

5. The money trail chart HNS-MNS-MS show all incoming transfers from HNS 
to MNS and from MNS - MS. Standard Chartered Bank Statements of MNS 
are attached. 

6. Also attached are Encashment certificates issued by Standard Chartered 
Bank evidencing surrender of FCY to SBP and conversion into PKR at SBP 
conversion rates. No open market transaction/ conversion took place.. 

7. The funds transferred by MNS to MS were largely, used to purchase landed 
property for herself by MS and are disclosed in her FBR Returns from year 

to year. 

8. ( These funds from HNS transferred to MNS did not 'drop in' from anywhere. 

These funds were transferred by Hill Metals Establishment owned 100% by 
HNS in KSA. 

9. Hill Metal Establishment is a Steel Mill in KSA which manufactures and sells 
Reinforcement Rebars. The establishment generates sufficient funds as 

jjjc. \ evidenced by Certificates issued by Aldar Audit Bureau- A member firm of 
J \ Grant Thornton, Chartered Accountants, KSA to be able to transfer valuable 
(Foreign Currency to Pakistan. 

; ’W\ 


i -1 






i 



JIT’s ANALYSIS OF CONSOLIDATED STATEMENT BY 
MR. HUSSAIN NAWAZ SHARIF SON OF MIAN MUHAMMAD NAWAZ SHARIF, 

RESPONDENT NO. 7 

(Recorded on 30 May 2017, 01 June 2017, 03 June, 09 June & 04 July 2017) 


1. Mr. Hussain Nawaz Sharif was investigated by the JIT in five different sessions, being 
the key witness involved in all the questions raised by the Honorable Supreme Court. The 
statement made by Mr. Hussain Nawaz Sharif was not only found inconsistent with the defense 
filed by his Counsel in the Honorable Supreme Court but, was also contradictory to the 
statements made by other witnesses. Analysis of the statement made by Respondent No. 7 in a 
chronological order on the anvil of events / queries is appended below for ease of reference: 

I 

2. JIT’s Findings/ Analysis of Statements on 30 May 2017, 01 June 2017, 03 June : 

' " _ ” 

a. Lack of Documentation between Mian Sharif and Sheikh Jasim Al-Thani: 
Mr. Hussain Nawaz Sharif stated that neither his grandfather believed in 
documentation nor was it a norm at that time in the Gulf. This contention is not 
tenable as documentation has been presented by the Respondents in their defence 

j 

related to establishment and sale of Gulf Steel Mills Limited. 

b. Lack of clarity on who was the beneficiary of investment : ' Although Mr. Al- 
Thani in his first letter dated 05 November 2016 stated that he recalls that during 
his lifetime, Mian Muhammad Sharif wished that the beneficiary of his 
investment and returns in the real estate business should be his grandson, Mr. 
Hussain Nawaz Sharif. Contrarily, in the subsequent letter from Mr. Al-Thani 
dated 22 December 2016, he introduced a worksheet which covered all the 
expenses in foreign jurisdictions that had surfaced during the proceedings in the 
Supreme Court of Pakistan whether they were related to Mr. Hussain Nawaz 
Sharif or other Respondents. These conflicting stances in the two letters received 
from Mi‘. Al-Thani and the statement of Mr. Hussain Nawaz Sharif raise serioub 
doubts on the veracity of this agreement was envisaged to work and who was to 
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benefit from it. This lack of clarity as to how this arrangement was supposed to 
work and the changing stances make it non-plausible. 

c. Lack of documentation of settlement agreement in 2005-06: Mr. Hussain 
Nawaz Sharif stated that there was no written agreement prepared or signed 
between the parties about the settlement that was being made after about 25 years 
“to avoid future litigation by any party”. This argument of not signing an 
agreement to settle an investment spread over decades and involving payments, 
for which no proof exists, is beyond comprehension and highly improbable. 

d. Contradiction between the Statements of Mr. Hussain Nawaz Sharif with 
Mr. Hassan Nawaz Sharif regarding money sent to Mr. Hassan Nawaz Sharif 
for his businesses: Mr. Hassan Nawaz Sharif while explaining his own 
investment in the companies set up in the initial years 2000- 
Hussain Nawaz Sharif sent him about 2.4 million GBP to help with his business 
without disclosing from the source where the money was coming from. Mrj 
Hassan Nawaz Sharif also confirmed that he did not receive any money from 
anyone else. This position is in contradiction to the statement of Mr. Hussain 
Nawaz Sharif who stated before the JIT that after discussion with Mr. Nasir 
Khamis the representative of Mr. Al-Thani, about the settlement, he sent a 
facsimile message to Mr. Hassan Nawaz Sharif for confirmation as he had learnt 

i 

about the said payments for the first time. Moreover, his explanation of not being 
able to verify the amount of settlement of Al-Towfeeq case because his uncle Mrj 
Shahbaz Sharif was not in Saudi Arabia is also not plausible. The conflicting 
accounts of Mr. Hassan Nawaz Sharif and Mr. Hussain Nawaz Sharif clearly 
show that the investment with Mr. Al-Thani and its disbursement to Mr. Hassan 
Nawaz Sharif for setting up business in UK is not factually correct. No record of 
these transactions has been provided to corroborate the Qatari narration or their 
own contentions, hi view of the non-appearance of Mr. Al-Thani before the JIT 
and non- production of any documents to corroborate the claims made in the 
letters, the JIT believes that the narration of the letters submitted by Mr. A1 
are not based on facts. 

! 
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Physical Transfer of Bearer Shares: In the initial version of the events, Mr. 
Hussain Nawaz Sharif in his statement dated 01 June 2017 stated that somewhere 
in early 2006 Nasir Khamis, the representative of Mr. Al-Thani and Mr. Waqar 
Ahmed, the business manager of my brother Hasan’s firm, met in the office of 
Hasan and the bearer certificates were handed over by Nash to Waqar. He stated 
that no receipt was prepared and was also unable to clearly slate as to how the 
shares were sent to Minerva, which was the holding company of Nescoll and 
Nielson. He was also unable to explain whether the mere possession of bearer 
certificates is sufficient proof of ownership and if it was so, would it mean that 
their possession by Mr. Waqar Ahmed made him the owner. He was also unable 1 
to explain what documentation would be required to establish the bonafidd 
ownership of the bearer certificates in case there is a dispute due to possession 
and whether there are any other documents that are required to prove the; 
ownership of the companies and the properties. He also stated that he was not 
aware of any other documents that were handed over by Mr. Nash Khamis to Mr. 
Waqar Ahmed. He also asserted that as far as the necessity of instructions to 
Minerva horn Mr. Al-Thani regarding the transfer of bearer shares of Nescoll and; 
Nielson are concerned, he did not think they were required as it was the 

! 

possession of bearer certificates that matters. Mr. Hussain Nawaz Sharif,’ 
however, in his statement dated 03 June 2017 before the JIT, took a totally 
different stance, now stating that somewhere around end of 2005 or early 2006 he; 
called Mr. Waqar Ahmed and told him that Mr. Nash Khamis would be sending 5 
the bearer shares through a courier and instructed him to send them to Minerva by 
post. He further stated that Mr. Waqar Ahmed confirmed the receipt of the 
envelop from Mr. Nasir Khamis and its onward dispatch to Minerva without even 
opening the envelop. He stated further that he “thinks” that he received a phone! 
call horn M in erva confirming that they had received the shares but was unsure 
whether they had sent any email or written co mm unication to confirm receipt. 

Gulf Steel Mills: Although he had no direct link with the establishment, 
operation and sale of Gulf Steel Mills owing to his tender age at that time, yet Mr. 
Tariq Shafi in his statement had said that he had gone to Dubai with Mr. Hussain 



Nawaz Sharif on his direction, to acquire the record / documents pertaining to 
Gulf Steel Mills. He had further informed that he only attended the meeting along 
with Mr. Hussain Nawaz Sharif with Mr. Alili and all subsequent actions i.e. 
acquisition of documents, their notarization by Notary Public Dubai and 

i 

attestation by High Commission of Pakistan was obtained by Mr. Hussain Nawaz 

j 

Sharif. However, when Mr. Hussain Nawaz Sharif was confronted with the ! 
question, he simply declined to answer any questions on the subject, even though 
he was warned that his refusal to answer the said questions may lead JIT to draw 
negative inferences on the subject owing to obvious inconsistencies in the 
statement of Mr. Tariq Shafi. However, Mr. Hussain Nawaz Sharif chose to 
decline except mentioning that he already knew Mr. Ahli which is again contrary 
to the statement made by Mr. Tariq Shafi. The aforementioned inconsistencies 
and reluctance to answer basic questions on the subject clearly indicate that the 
documents have not been acquired as stated and cannot be relied upon. 

Azizia Steel Mills Limited. Mr. Hussain Nawaz Sharif again failed to produce 
important documents such as the Memorandum and Articles of Association, { 
documents of loans from the banks, the financial statements, etc., which are 
essential to corroborate his assertions. 

(1) Setting up of Azizia Steel Mills Limited: 

(a) He, however, while explaining the availability of funds for ! 
setting up of tire Azizia steel factory provided the following 
approximate figures of 2001 without any documentary support. 


Year 

Expense detail 

Amount 

Remarks 

2001 

Purchase of land 

A few hundred 
thousand dollars 

Despite repeated questions, 
did not give even an 
approximate figure 

2001 

Cost of machinery 

USD 0.65 Million 

Purchased from A1 Ahli 

2001 

Paid up capital 

USD 5.3 Million 

Eq to 20 Million riyals at 

3.75 SAR eq to l USD ( 
historical rate in 2001) 
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2001 

Construction 

/infrastructure 

USD 0.05 Million 

Under construction 


Total expenditure in 
2001 

Over USD 6.00 

Million plus a few 
hundred thousand 
Dollars as cost of 
land 



(b) Mr. Hussain Nawaz Sharif claimed that most of the initial j 


funding for tills project was made available by Mr. Al-Thani. j 
The amounts provided by Mr. Al-Thani for 2001 and the loans 
that he mentioned from his an unnamed friend are as below: 


Year 

Source of loan 

Amount 

Remarks 

2001 

Qatari adjustment 1 

USD 0.65 Million 

No documentation 

provided, no names 

provided 

2001 

Loan from unnamed 

Saudi friend 

USD 0.8 Million 

max 

Total 


USD 1 ,45 Million 



(c) While there is no documentary/circumstantial evidence to 
substantiate the provision of funds by Mr. Al-Thani and the Saudi , 
friend in 2001, even the loan amount calculated, hypothetically, 
still falls short of the amount spent in the year 2001 by USD 4.55 
million. If the unspecified amount of hundreds of thousands dollars 
for cost of land is included then this gap would further increase. 


(2) Transportation of Machinery to Jeddah: The LC shows that the 
mac hin ery brought from Al-Ahli Steel Mills in 2001 cost USD 650,000 
and was transported on only two trucks, which is in stark contradiction to 
the statement of Mr. Hussain Nawaz Sharif who stated that the machinery 
was transported from Dubai to Jeddah on 50-60 truckloads . 

(3) Issue of Shareholders of Azizia Steel Mills Limited: The failure to 

produce the complete relevant record for examination by the JIT means j-. , 
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that no corroboratory evidence has been produced to support the assertion 
of the number of shareholders, the extent of their interest in the factory, 
the distribution of profit and loss during the years 2002 to 2004 and the 
exact terms under which the power of attorney was issued, if at all. This 
submission photocopies of incomplete and vague record of choice, rather 
than the whole record; not only in this agreement but also in the sale 
agreements of Gulf Steel Mills, shows a pattern which can only be 
termed as concealment. The failure to produce the complete record 
despite the fact that the burden of proof lies at their doorstep has ; 
adversely affected their case to provide the money trail. Moreover, Mr. i 
Hussain Nawaz Sharif could not explain as to why according to him the 
other two shareholders of the company i.e., Mian Abbass Sharif (33%) 
and Ms. Rabia Shahbaz Sharif (33%) ended up receiving nothing out of 
the sale proceeds of the properties and assets of the company in 2005. 

(4) Conclusion: There exist dichotomies in the limited and incomplete 
documents submitted in the Honourable Supreme Court of Pakistan vis- 
a-vis statements of Mr. Hussain Nawaz Sharif made before the JIT : 
without any documentary support. This clearly indicates that the 
narrative about setting up of Azizia Steel Mills Limited with funds 
provided by Mr. Al-Thani, from scrap machinery bought from Dubai, is 
factually incorrect and cannot be substantiated. Moreover, the reluctance j 
of Respondent No. 7 to provide the missing Schedules of the Sale 
Agreement, other relevant documents to substantiate the pay orders 
provided and the arrangement/ accounts from which about SAR 20.63 
million was released to the buyer to settle the outstanding liability, cast 
serious doubt about the authenticity of the narrative regarding 
establishment of Hill Metals from the proceeds of the sale of Azizia Steel 
Mills Limited. ! 

h. Disclosure regarding sending money to UK through Coomber Inc, Jersey. 

Mi-. Hussain Nawaz Sharif disclosed that he owns the majority shares of Coomber 
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Inc., which started in 2004. The purpose of that company at that stage was to ' 
shift the proceeds of the sale of Azizia Steel Mills Limited to United Kingdom. At ! 
that stage the family had decided to move from Saudi Arabia to United Kingdom, 
after the sale of the company, to start the business there. After the sale of the 
factory in 2005 he stated that he sent about 6.5 million GBP from the Saudi 
Hollandi Bank account to Coomber’s Inc., Union Bank of Switzerland (UBS) 
account in London, United Kingdom. Coomber Inc., also had another account in 
Deutsche Bank in the UK. Out of this amount GBP 1.5 million were transferred ; 
either to Mr. Hasan Nawaz Sharif s own account or in the account of one of his j 
companies. The remaining GBP 5 million were transferred back to Saudi Arabia j 
in 2006-7 as the family could not stall the business in UK and had started the Hill 
Metals company. This statement shows that Mr. Hussain Nawaz Sharif had used i 
an offshore account to anonymously transfer a huge amount through an offshore 
company to UK. Again no records of this transfer were provided. The assertion ■ 
that this was the money generated from sale proceeds of Azizia Steel Mills j 
Limited is also contradictory to the fact that record provided by Mr. Hussain 
Nawaz Sharif to JIT shows that all SAR 63.1 million were utilized for setting up 
the Hill Metals and pay orders of this entire amount were issued in the month of j 
March, 2005. This disclosure during the investigation, if supported by evidence, i 

gathered through MLA, would be additional unexplained wealth transferred j 

I I 

surreptitiously through a BVI account to United Kingdom. 

Failure to mention investment with Al-Thani family during TV interview 
with Javed Chaudhry: Mr. Hussain Nawaz Sharif had been asked why he had 
not mentioned in the interview, despite the fact that he had been asked about the ; 
sources of income that helped establish the factory in Jeddah, that the major share 
came from part of the profit on the investment of AED 12 million; the sale ; 
proceeds of Gulf Steel Mills, which was placed with Mr. Al-Thani by his j 
grandfather in 1980. The response of Mr. Hussain Nawaz Sharif was not ; 
satisfactory as he instead of telling the truth felt that it would not have beenj 
appropriate to reveal this infonnation to the media as it would have started 
unnecessary controversies. This was despite the fact that in the interview he was 
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categorically asked about any assistance that he received from any person(s) 
belonging to Qatar. This concealment of facts during the interview casts doubt on ; 
the veracity of his stance before the Honorable Supreme Court of Pakistan and the ; 
JIT. 

Coutradictiou with the submissions of Respondent No. 1 in the Supreme j 
Court of Pakistan: The text of questions and answers relating to Mr. Hussain j 
Nawaz Sharif are reproduced below: 

Question: Did your father know when the settlement was made with Mr. Al- 
Thani in 2006 regarding the investment made by your grandfather and 
that as a result the Mayfair Apartments have been adjusted against the 
residual amount and ownership has been transferred in your name? 

Answer: He had the knowledge of the settlement as these things are discussed j 
in the family. I don’t think that he knew the details like the amounts of \ 
disbursement made. 

Question: How do you then account for the fact that he has made no mention in 
his submission before the Supreme Court of Pakistan during the; 
proceedings of the Panama Case of the investment made by your| 
grandfather with Mr. Al-Thani and the settlement resulting in the 
ownership of the Mayfair Apartments? 

Answer: He had a different Counsel. I think that he under the advice of his 
Counsel did not consider it appropriate to mention these facts in the 
submissions made before the Supreme Court of Pakistan. 

This answer is highly unsatisfactory as it shows that the submissions were not 
made truthfully by at least one of the Respondents and the whole truth was not put 
before the Honorable Supreme Court. 
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3 . JTT’s Findings/ Analysis of Statements on 09 June 2017 : Mr. Hussain Nawaz Sharif j 
appeared before the JIT on 9 th June 2017 to investigate the remaining part of his statement 
especially with reference to incorporation of Hill Metals Establishments in Jeddah. He again 
failed to provide asked documents/ record with reference to Hill Metals Establishments oil the 
pretext that he had provided all documents/ record possessed by him and there was no more 
document/ record which could be made available to the JIT. Some of the observations/ findings 
of JIT on the basis of this statement by him are as under:- 

a. He stated that he had been receiving money from his grandfather from the account 
of Ittefaq Group of Industries, 32 Empress Road Lahore for payment of ground 
rent and service charges for the Avenfield Apartments, which is in line with the ; 
statements of Mian Nawaz Sharif and Mian Shahbaz Sharif. However, it also 
corroborates that complete family including family of Mian Nawaz Sharif was i 
beneficiary of businesses established by Mian Sharif or thereafter. Therefore, itj 
can be fair to conclude that Gulf Steel Mills, Azizia Steel Mills, Hill Metals 
Establishments and Avenfield Apartments etc., were/are also family businesses, | 
and were/are not the independent assets/ businesses owned by any specific family j 
members, making Mr. Tariq Shaft, Mr. Hussain Nawaz Sharif, Mr. Hassan Nawaz 
Sharif and others as benamidars on behalf of the family . 

b. He stated that he came back to Pakistan in 1996. He can only assume that it would^ 
be either Mr. Hassan Nawaz Sharif, staying in Apartment 17, or Mr. Hamza 
Shahbaz Sharif, living in 17A who would have been paying for the ground rent 
and other utilities after his departure. This statement is completely in 
contradiction to the statement of Mr. Hassan Nawaz Sharif, who stated that until 
2000, ground rent etc., were paid by Mr. Hussain Nawaz Sharif till year 2000 
through some special arrangement even after his departure from London in 1 996. 
Such inconsistencies with reference to basic facts, plainly indicate that tiuth is 
be in g manipulated or concealed. 

c. He again changed his earlier stance about transfer of Bearer Shares of Nielson and 

Nescoll offshore companies from Mr. Ahli to his authorized offshore company 
(Minerva Holding) in 2005/2006. In his new version, he stated that Mr Nasir 
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Khamees, the representative of Prince Hamad Al-Thani, sent Bearer Shares in a 
sealed envelope to Mr. Waqar Ahmed (Business Manager of Mr. Hassan Nawaz 
Sharif) through a courier service, who despatched the same envelope to Minerva 
without opening the envelope. He confirmed, when repeatedly asked, that neithei 
he nor Mr. Waqar Ahmed ever saw the Bearer Shares themselves. He also stated 
that he along with Ms. Maryam (Nawaz) Safdar, Respondent No. 6 had filled 
“Know Your Customer (KYC)” forms in Minerva. Following conclusions are 
drawn from these revelations:- 

(1) Repeated change in stance of Mr. Hussain Nawaz Sharif, even from the 
reply submitted in Honourable Supreme Court of Pakistan indicates 
possible efforts to conceal the facts. 

(2) This stance seriously challenges the authenticity of “Trust Deed” 
document, signed by Mi - . Hussain Nawaz Sharif and Ms. Maryam 
(Nawaz) Safdar in January 2006. As per one of the clauses of the 
document (Trust Deed) produced by him, the “Trustee” was required to 
“hold” Bearer Shares on behalf of Mr. Hussain Nawaz Sharif. In the event, ; 
when both of them have never even seen these Bearer Shares, the 
authenticity/legality of the document (Trust Deed) becomes doubtful. 

(3) Mr. Hassan Nawaz Sharif refused to confirm or negate involvement of his 
business manager namely; Mr. Waqar Ahmed in transfer of Bearer Shares 
on tire pretext that sometimes Mr. Hussain Nawaz Sharif used to directly 
task for his assistance even without his knowledge. This seems highly 
implausible due to nature and significance of task and joint family 
structure of Sharif family. 

Mr. Hussain Nawaz Sharif declined to name the person, who introduced 
him with Minerva, claiming Iris privilege nor did he provide any 
agreement signed between him and the Minerva. This reluctance on his 
part is an effort to hide truth. 
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d. The question about the actual beneficiary of sale proceeds of Azizia Steel Mills 
(Mr. Hussain Nawaz Sharif, Ms. Rabia Shahbaz Sharif and Mi. Abbas Shaiif 
were the shareholders) remained unanswered/ unexplained as he failed to produce 
any document/ power of attorney whereby other two partners had surrendered 
their rights in favour of Mr. Hussain Nawaz Sharif. In absence of any legal 
document, it cannot be granted that he was the beneficiary of the complete sale 
proceeds of Azizia Steel Mills, which later led to establishment of Hill Metals 
Establishments. 

e. He declined to have acquired land for Azizia Steel Mills as a Royal gift from the . 
Government of KSA7 or any Royalty. This aspect needs corroboration. 

f. He acknowledge gifting huge sums of money worth millions of dollars to Mian 

Muhammad Nawaz Sharif from the account of Hill Metals and Iris personal 
account. However, he failed to produce any document, which could establish the 
financial health of Hill Metals Establishment. All the documents so far provided 
by him are unverified/ uncertified copies, detailed analysis of which is covered in 
Volume . 

6 Conclusive Findings : In the light of the major contradictions in the statements and the 
incomplete and generally irrelevant, uncertified and photocopied documents provided, JIT 
concludes that the statement and the available documents produced by Mr. Hussain Nawaz 
Sharif cannot be relied upon as evidence, owing to the inconsistencies, factual errors and 
material discrepancies. Some conclusive findings are as under:- 

a. Neither any written agreement signed about the claimed settlement between Mr. 
Hussain Nawaz Sharif and Mr. Al-Thani in 2006 nor any record/document/ 
evidence about transfer of Nielson and Nescoll (Avenfield Apartments) to Mr. 
Hussain Nawaz Sharif exists; making the complete story dubious and mere a 
“hearsay”^ thus cannot be relied upon. 

b. Investment with Mr. Al-Thani and its disbursement to Mr. Hassan Nawaz Sharif 

for setting up business in UK is not factually correct. ; 
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Transfer (if any) of Bearer Shares from Mr. Al-Thani to Mr. Hussain Nawaz 
Sharif could not corroborated. The authenticity of “Trust Deed” (if any) has also 
been seriously challenged as Ms. Maryam Safdar never had possession of the 
Bearer Shares (if any). 

d. Neither he nor Mr. Tariq Shafi went to Notary Public Dubai for notarization/ 
attestation of documents/ record of Gulf Steel Mills in 2016, hence no evidence 
about authenticity of notarization. 

e. Narrative about setting up of Azizia Steel Mills Limited with funds provided by 
Mr. Al-Thani, from scrap machinery bought from Dubai, is factually incorrect and 
cannot be substantiated. 

f. Unexplained wealth was transferred surreptitiously through a BVI account 
(Coomber Inc,.) from KSA to UK and back. 

g. Gulf Steel Mills, Azizia Steel Mills, Hill Metals Establishments and Avenfield 
Apartments etc., were/are also family businesses, and were/are not the 
independent assets/ businesses owned by any specific family members. 

h. He failed to produce any evidence/ document/ record for proving that he was sole 
beneficiary of sale proceeds of Azizia Steel Mills. 
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INFLOW & OUTFLOW OF HILL METAL ESTABLISHMENT 



Stance of HN 

As per CMA No. 432/2017, In 2005 Hussain Nawaz 
set up a new steel manufacturing business in 
Jeddah, Saudi Arabia by utilizing the sale proceeds of 
the Azizia Steel Company Limited. 

Total amount of sale proceeds were SR 63.1 million 
equivalent to USD 16.827 mn (2005) 

Funds from foreign banks sanctioned as Project Loan 
for HME includes SIDF - SR 149.4 million (USD 39 
mn) in 2010-12, Al-Rajhi (SR 35m in 2008), NCB (SR 
102 mn in 2014), Muscat Bank (SR 40 mn in 2013) 
The baseline analysis of the agreement reveals that 
the Assets of the Company were sold for SR 63 mn, 
however, after adjustment of SR 20 mn on account 
of outstanding loan liability, net worth came to 
amount of SR 43 mn 

Follies 

Retrieved document claimed that HN established 
the company in Jeddah having paid up capital of 120 
mn, purchased land, bought machinery and 
constructed grey structure; not possible in SR 43 mn 
(justification required) 

First loan alocated in respect of HME was in 2008, 
however, the company was established in 2005; 
contrary to the claims ofHN 


It has been revealed that MNS transferred SAR 
750,000 to HN in Sep 2010 which was further 
remitted to Hill Metal Establishment - case in point 
Whereas Hassan, Sheikh Saeed, Al-Jannat 8i HDS 
invested cash amounting SAR 3.7 mn, SAR 60 mn, 
SAR 1.4 mn and SAR 2.4 mn respectively to HME 
As per the accounts statement received from third 
party, paid up capital of HME as at 2011 was SAR 
120 mn and Net Equity was 204 mn (after adding 
up Refundable Family Borrowing SAR 40 mn and 
Convertable Borrowing SAR 60 mn on 30 Jul 11 


Al-Azizia was sold in 06 Jun 2005, whereas HME 
was established in 18 Jun 2005; difficult to invest 
money in such short notice 

After establishment, HME remained in Red till 
2009; first profit of HME was generated in 2010 
onwards 

Keeping in view the track record, it brings out that 
HME was not in position to extend gifts to MNS, 
owing to the strict restrictions by the Banks during 
that time 

Around 89% of total net profit earned by M/s HME 
during 2010 to 2015 was sent to MNS through gifts 
and remittances indicating his close association or 
beneficial interest in the company 
Till the year 2012-13, the received by MNS from 
HN & HME were declare as gifts whereas, the 
same amounts were termed as remittances after 
the year 2013-14 in his tax returns 


The annual cash flow and retained earnings from 
HME enabled HN to send remittances to his father 
(MNS) in Pakistan cash amounting (RS. 
1,165,655,303), brother SR 3.7 mn, HDS SAR 2.4 
mn, FZE SR 3.7 mn and Flagship Investment SAR 
36,271 

From the year 2010 till May 2017, MNS received 
gifts of Euro 1.267 mn and US$ 10.148 mn from 
HNS & HME. The Rupee equivalent of these foreign 
currency amounts come to around Rs. 1,165 mn. 
Remittances of around Rs.69.228 mn were also 
received by . Mariam Safdar (MS) from HME 
More than 70% of these gifts were further 
transferred by MNS to the accounts of MS as gifts 
while a substantial amount of Rs.100 million was 
given as donation to PML(N) right before GE 2013 
Around 25% of these gifts were withdrawn in cash 
while the substantial amount of gifts given to MS 
(70%) was reportedly utilized for purchase of 
properties in the name of MS. This indicates that 
gifts and remittances received by MNS were 
substantially used for acquiring assets 


It has been in the knowledge of HN that his father 
has used the gift remittances sent by him to 
equitably strengthen the financial position of his 
sister (Mariam) 

Mariam purchased property (1431 Kanal 
Agricultural land) amounting Rs. 804 mn and 
declared assets (Investment/ Shares) amountong 
Rs. 26 mn 

A total amount of Rs.1,165.655 million was sent by 
HN to MNS as gifts and remittances from 2010 till 
May 2017. Out of this amount, Rs.822.725 mn were 
gifted by MNS to MS during the same period. 
Consequently the declared land holding of MS 
increased from zero in 2010 to Rs.804.424 mn in 
2016 

Declared gifts were used to repay the amounts to 
the person who gifted those amounts i.e. from MS 
(Rs.24.851 mn) to MNS and from MNS (Rs.19.460 
mn) to HN 




Flow of Major Transactions in the Accounts of Mian Muhammad Nawaz Sharif & Mrs. Mariam Safdar (2008-17) 


Landholding of MS 



Total Gifts by HN/ Hill Metals to MNS: 

EURO: 1,267,568 


US$: 10,147,755 

Equivalent PKR, Approximately: 

1,165,655,303 


Total Gifts by MNS to MS 

822,725,745 
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(Answers to Questions Raised by Honourable Supreme Court of Pakistan in its Order dated 
5 May 2017 in case of C.M.A No. 2939 of 2017 in Constitution Petition No. 29 of 2016 etc) 

FLAGSHIP INVESTMENTS LIMITED AND COMPANIES 
OF MR. RESPONDENT NO. 8 

1. In pursuance of the decision of the Honorable Bench of the Supreme Court which states, 
“...where did the money for Flagship Investment Limited and other companies set up/taken 
ovet by respondent No. 8 come from, and where did the Working Capital for such companies 
come from , the JIT has carried out a detailed analysis of the companies, investments and 
financial transactions (Annexure A) of Mr. Respondent No. 8 (Respondent No. 8). A pictorial 
representation of the plethora of companies and elaborate network of transactions has been 
prepared. 


2. This analysis is based on evidence from JIT’s own sources as well as the limited 
information available publicly. It is imperative to highlight that the information submitted by the 
Respondents did not suffice for the purpose of the investigation and was found to be severely 
lacking and no effort has been made by the Respondents to provide the same. A summary of 
documents provided and the comments of the JIT are attached as Annexure B. hi the absence of 
vital information, the Burden of Proof’ is on the Respondents. Ample opportunities have been 
afforded to the Respondents to present plausible explanations to the various observations raised 
by the JIT but remain unheeded. . 

Dichotomies with regards to the sources of funds for establishment of Flagship Investments 

and other companies by Respondent No. 8 


3. The Respondents, in their CMA filed before the Honorable Supreme Court of Pakistan, 
had described funds provided from the investment made with Al-Thani family of Qatar as the 
source for setting up Flagship Investments and other companies. However, in their statements in 
the appearances before the JIT, the said stance was neither qualified nor substantiated, 
Respondent No. 8 categorically and repeatedly confirmed that he requested Mr. Hussain Nawaz 
Sharif, (Respondent No. 7) for the funds for setting up these companies and that he did not know 

(€ } 
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from where Respondent No. 7 obtained these funds. On the contrary, when Respondent No. 7 
was confronted with the same question, he denied ever being approached by Respondent No. 8 to 
provide the said funds. He went on to state that he learnt about the provision of funds to 
Respondent No. 8 for establishment of his companies through Mr. Nasir K ham is (representative 
of Al-Thani family) during the execution of settlement, and as it was never shared with him by 
Respondent No. 8 or anyone else in the family. Therfore, he immediately sent the papers 
provided by Nasir Khamis to Respondent No. 8 through facsimile transmission for confirmation 
of receipt of the said funds. 


4. These dichotomies between the stance taken by the Respondents in the Honorable 
Supreme Court and their respective statements/narrations during their appearances before the JIT 
clearly indicates that the story of the utilization of Qatari funds for establishment of the 
companies is, prima facie, false and concocted. Nevertheless, irrespective of the source of funds 
an in-depth analysis of the establishment of the companies has been undertaken by the JIT in the 
subsequent paragraphs. 


5. The table below encapsulates the movement of funds (inflow and outflow) of 
RESPONDENT NO. 8 based on his claim on the generation of capital from the proceeds 
received from Qatar and loans given by him to his companies in the United Kingdom and to a 
company incorporated in Pakistan namely Chaudhry Sugar Mills Limited: 


RESPONDENT NO. 8 FUNDS FLOW (2001-2016) 

( Brackets/red color entries are negative ) 

Year 

Opening 
Balance of 
Respondent 
No. 8 
Surplus / 
(Deficit) 
GBP 

Respondent 
No. 8 Claim 
from Qatar 
GBP (*) 

Respondent 
No. 8 Loans 
to UK 
Companies 
Inflow / 
(Outflow) 
GBP 

Respondent 
No. 8 Loan to 
Chaudhry 
Sugar Mills 
Ltd. 
Inflow / 
(Outflow) 

Net 

Position of 
Respondent 
No. 8 
Surplus / 
(Deficit) 
GBP 

2001- 2002 

- 


I1RB 


■Ml 

2002-2003 

8,428 

286,631 

(307,761) 


(12,702) 

2003-2004 

(12,702) 

989,253 

(1,066,880) 

- 

(90,329) 




2004-2005 

(90,329) 

487,924 

(272,165) 


125,430 

2005-2006 

125,430 

_ 

(568,274) 


(442,844) 

2006-2007 

(442,844) 

_ 

(319,305) 


(762,149) 

2007-2008 

(762,149) 

_ 

2,109,789 


1,347,640 

2008-2009 

1,347,640 

_ 

(922,488) 


425,152 

2009-2010 

425,152 


(463,477) 

(658,219) 

(696,543) 

2010-2011 

(696,543) 

- 

(130,465) 


(827,008) 

2011-2012 

(827,008) 

_ 

917,674 


90,666 

2012-2013 

90,666 


84,425 


175,091 

2013-2014 

175,091 

_ 

(175,932) 


(841) 

2014-2015 

(841) 

- 

(299,400) 


(300,241) 

2015-2016 

(300,241) 

- 

147,051 


(153,190) 


* RESPONDENT NO. 8 Claim from Qatar; USD conversion to GBP 


* RESPONDENT NO. 8 CLAIM FROM QATAR 

Year 

Respondent No. 8 
Claim from Qatar 
USD 

Exchange Rate 
(USD to GBP) 

Respondent No. 

8 Claim from 
Qatar 

GBP 

2001- 2002 

1,038,569 

1.4556 

713,499 

2002-2003 

461,333 

1.6095 

286,631 

2003-2004 

1,771,257 

1.7905 

989,253 

2004-2005 

936,766 

1.9199 

487,924 


6. It is evident from the above that RESPONDENT NO. 8, except in the years 2001-2002, 
2004-2005, 2007-2008, 2008-2009, 2011-2012 and 2012-2013, has extended more funds in the 
shape of subordinated loans to his companies in the UK and to Chaudhry Sugar Mills Limited in 
Pakistan, than were available to him after accounting for his claim of proceeds from Qatar. It 
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may be noted that in all the UK companies, the paid up capital ranged from GBP 1 to GBP 100 
only. 

7. Another important factor that is revealed is that the aggregate profit/loss position of 
known UK companies of Respondent No. 8 for this period 2001-2016 is an aggregate loss of 
GBP 10,551,540. Despite such heavy losses, Respondent No. 8 has managed to erect an empire 
of real estate assets in UK through the conduit of numerous small size companies that require 
minimal regulatory reporting disclosures. 


8. Furthermore, as per the information available on Respondent No. 8 to the JIT, it has been 
learnt that he started his business in the UK in the year 2001. Since then, he has remained 
associated as a shareholder, director and/or company secretary of the following UK Companies 
that he mostly acquired other than a few that were incorporated: 

a. Flagship Investments Limited; paid up capital GBP 1 - year 2001; 

b. Hartstone Properties Limited; ; paid up capital GBP 2 - year 2002; 


c. Que Holdings Limited; paid up capital GBP 1 - year 2003; 

d. Quint Eaton Place 2 Limited (formerly Quint Etam Place Limited); paid up capital 
GBP 100 -year 2003; 

e. Quint Sloane Limited (formerly Quint Eaton Place Limited); paid up capital n/a - 
year 2003; 

f. Quint Limited; paid up capital GBP 100 - year 2003; 

g. Flagship Securities Limited; paid up capital GBP 100 - year 2005; 

h. Quint Gloucester Place Limited; paid up capital GBP 1 - year 2006; 

i. Quint Paddington Limited (Formerly Rivate Estates Limited); paid up capital 
GBP 100 -year 2006; 
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j. Flagship Developments Limited; paid up capital GBP 1 -year 2010; 


9. Following is the list of Respondent No. 8’s known properties in the UK 
owned/acquir ed/mortgaged by Respondent No. 8 and/or his companies: 

a. Properties used to Finance Respondent No. 8’s UK Companies . (Annexure C) 

(1) Property located at 16 Avenfield House 118-127 Park Lane London W1K 
7AF at the Land Registry with title number NGL338285; 

(2) Property located at 16A Avenfield House 118-127 Park Lane London 
W1K 7AF at the Land Registry with title number NGL35 1 1 84; 

(3) Property located at 17 Avenfield House 118-127 Park Lane London W1K 
7AF at the Land Registry with title number NGL3 42976; 

(4) Property located at 17A Avenfield House 118-127 Park Lane London 
W1K 7AF at the Land Registry with title number NGL342977; 


b. Flagship Investments Limited 

(1) Property located and known as Units 31-33 Wills Way Industrial Estate 
Plots, Fleetsbridge Poole Dorset at the Land Registry with title numbers 
DT99349, DT148418, DT152196, DT253611, DT278957, DT168371 and 
DT115513; 

(2) Property located at Plot no. 8, 121 Edgeware Road, London; 

(3) Property located at Flat no. 12A, Avenfield House 118 Park Lane, 
Mayfair, London at the Land Registry with title number NGL2259 1 7; 

(4) Property located at Flat no. 8, 2 Burwood Place, London at the Land 
Registry with title number NGL806047; 
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(5) Property located at Flat no. 201, Drake House, Saint George Wharf, 
London at the Land Registry with title number TGL1 92078; 

(6) Property located at Flat no. 10, Duke Mansions, Duke Street London at the 
Land Registry with title number NGL394460; 

(7) Property located at Flat no. 2, Dunraven House, 36 Green Street, London 
W1K 7FX at the Land Registry with title number NGL832138; 

(8) Property located at Flat no. 4, 69 Cadogan Square, London SW1X ODY at 
the Land Registry with title number NGL5 69247; 

(9) Property located at Upper Ground Floor, Stanhope House, Stanhope Place, 
London W2 2HH; 

(10) Property located at 12A, Evenfield House, 118 Park Lane, London W1 at 
the Land Registry with title number NGL33 59 17; 


c. Quint Gloucester Place Limited . Property located at F/H117, Gloucester Place 
London W1U 6JU at the Land Registry with title number NGL417483; 

d. Quint Paddington Limited 

(1) Property located at F/H the Fettler & Firkin Public House, 15 Chilworth 
Street, London at the Land Registry with title number NGL818885; 

(2) Property located at K/A the Fettler & Firkin Public House, 15 Chilworth 
Street, London at the Land Registry with title number NGL350124; 


e. Quint Limited . Property located at Flats L&M, 17 Eaton Square, London SW1 at 
the Land Registry with title number NGL8 18885. 
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f. Quint Eaton Place 2 limited (formerly Quint Etam Place Limited! . Property 
located at Flats no. 5, 97-99 Eaton Place, London SW1; 

10. The aforementioned list of properties is based on the limited information that was 
available with the JIT; therefore it is a reasonable assumption that more properties in the UK 
have been or are held by Respondent No. 8 in his name or on the name of his 
compani es/ firms/ sole proprietorship/partnership firms or in the name of his family members or 
other benamidars. Respondent No. 8 has failed to provide any documentary evidence (land 
registry, bank statements, and tax returns) to justify the sources used to own these properties. 

11. The sources used for making investments in real estate business in UK companies were 
mainly bank borrowings, building society loans, inter-corporate financings and director’s loans. 
Financial analysis of companies reveals that reliance was mainly on bank loans, as these 
companies were shell companies and not trading companies, which used external sources for 
making investments. Moreover, as per available disclosures given in the financial statements of 
the UK companies, Respondent No. 8 was not drawing any salary/emoluments from these 
companies. Hence, Respondent No. 8 had no known source of income to fund investments in real 
estate. 


12. Investments in properties were primarily recorded on cost basis in the financial 
statements. However, without independent valuations of such investments in real estate, market 
values of such investments in real estate are not known and recorded in the financial statements. 

13. Respondent No. 8 indulged heavily in inter-corporate movement/revolving of capital 
amongst his companies wherein links of two offshore BVI (British Virgin Islands) companies i.e. 
Alanna Services Limited and Lamkin SA are established as minority shareholders of Quint Eaton 
Place 2 Limited and Quint Limited, respectively (companies of Respondent No. 8). These BVI 
companies forwarded funds to the UK companies, Respondent No. 8 was asked to explain this 
linkage but responded by denying the liabilities outstanding towards the BVI companies, which 
is contradictory to the financial position given in the accounts of the companies 
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major shareholder. It is interesting to note that Minerva Services Limited and Minerva 
Nominees Limited, the shareholders of Nielson Enterprises Limited and Nescoll Limited 
companies which owned the Avenfield flats at that time, were also the shareholders of the 
aforementioned companies (Allana Services Limited and Lamkin SA). 

14. In addition, Quint Paddington Limited obtained funds/loan from Capital FZE; a UAE 
based offshore concern, which is also owned by Respondent No. 8. Interestingly, although 
Respondent No. 8 stated that Capital FZE was created by him in anticipation of buying some 
properties in U.A.E. which never materialized; was being dissolved; and had no association with 
any other family member, yet on investigation JIT was able to establish that not only the 
company remained functional till 2014 but it ostensibly was being managed by under direct 
control of Mian Nawaz Sharif, Respondent No. 1 as Chairman of the Board. 

15. Another company by the name of Hiltem International Limited (an offshore entity) 
emerged in 2014 to extend a loan to Flagship Investments Limited. Respondent No. 8 did not 
provide any satisfactory explanation, evidence, document to explain these offshore companies to 
the JIT and in fact denied ownership of any offshore company. 

16. The financials of Quint Limited and Quint Eaton Place 2 Limited for the year ended 
March 31, 2007 reported fee payable to M Safdar amounting to GBP 188,000 and GBP 170,000 
respectively. However, Respondent No. 8 failed to provide explanation of the aforementioned 
reported transactions. Likewise other Respondents namely M Safdar and Maryam Nawaz 
themselves disassociated themselves from any business activity of Respondent No. 8. Therefore, 
the reported figures stand unjustified despite queries put forward by the JIT before the 
Respondents. 


17. Financial accounts of Quint Sloane Limited, yet another company of Respondent No. 8, 
could not be found despite extensive search on the Companies House Database, UK and was also 
not provided by Respondent No. 8. Similarly, Respondent No. 8 failed to provide any 
information on the afore-stated BVI companies. . 
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18. Furthermore, the financials of Chaudhry Sugar Mills Limited for the year ended 
September 30, 2010 discloses a loan from its sponsor ‘Hasan Nawaz Sharif of PKR 87,348,466 
(GBP 658,219). The said loan remained outstanding in the financials of the company for the year 
ended September 30, 2011, until during the year ended September 30, 2012 where the loan is 
reported to be paid off, however, no evidence is available for the said loan’s repayment to 
Respondent No. 8 (Annexure D). 


19. The banking transactions trail record substantiates that Chaudhry Sugar Mills Limited 
had repaid PKR 70,000,000 to Maryam Safdar being in excess to the sum owned by it to 
Maryam Safdar amounting to PKR 41,066,200. The excess amount of PKR 28,933,800 paid to 
Maryam Safdar by Chaudhry Sugar Mills Limited has been reported as loan from Respondent 
No. 8 to Maryam Safdar in her income tax return for Tax Year 2012. 

20. Following is the list of identified bank accounts of Respondent No. 8 for which he 
refused to provide any documents / statements to justify the reported funds movement in the 
financial returns of his companies: 

a. Barclays Bank PLC A/c title: Quint Gloucester Place Limited, A/c no: 53644049, 
Sort Code 20-03-80; 

b. Bank of Scotland A/c title: Quint Eaton Place 2 Limited, A/c no: 06104465, Sort 
Code 12-11-03; 

c. An account in Midland Bank between years 1 994- 1 998; 

d. An account in Barclay’s Bank, campus branch of City University in year 1998 or 
year 1999; 

e. An account in Bank of Scotland; 

f. An account in Halifax Bank of Scotland; 


g. An account in a South African Bank Invertec Bank; 

h. An account in an Australian Bank Clydes dale Bank; 






10 


i. Ail account in Standard Chartered Bank - opened in year 2013; 

j. An account in Royal Bank of Canada, Isles of Ma nn - opened in year 2000; 

k. An account in Royal Bank of Canada; 


21. The aforementioned list is not an exhaustive list as there are strong probabilities that 
Respondent No. 8, in addition to the aforementioned banks, may have been operating through 
several other bank accounts to execute the financial web. 

22. In view of the preceding, it is imperative to obtain the complete certified bank record/ 
statements, certified tax returns and certified documents of sale/purchase of each property (ever 
owned by Respondent No. 8 or his companies). 

23. Furthermore, other documentary evidences substantiating the receipts as loan from 
Respondent No. 8 by Chaudhry Sugar Mills Limited and its repayments made to the sponsors or 
other parties is also required as the non-availability of such information leads to gap in the 
sources available to Respondent No. 8 and his lending to associated companies in the UK and 
Pakistan, thereby triggering the suspicion of acquiring and possessing “assets disproportionate to 
the known sources of income” by the respondent. 

24. Continuous revolving of funds by Respondent No. 8 amongst his UK companies clearly 
reveals that the purpose of formation of these companies with insignificant paid-up capital was 
(a) to evade the disclosure requirements for companies in UK, (b) to give an impression that the 
real estate empire was built owing to the successful businesses, (c) revolve funds inside and 
outside UK through his companies instead of his personal accounts to escape any probability of 
legal actions in-case of any legal proceedings and (d) to camouflage the real origin of funds and 
mix it with known business to layer the real transactions. Furthermore, it is beyond 
comprehension as to how any person can manage to establish such a huge business empire 
comprising of such expensive properties when the business itself has minimal equity and has 
continuously been incurring losses. (Annexure E). 
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Flagship Investments Limited 

25. An emphasis on Flagship Investments Limited has been made herein to explain the whole 
scheme of Respondent No. 8 in UK. Flagship Investments Limited was incorporated in 2001 by 
Respondent No. 8 with a paid-up capital of GBP 1 only. The beginning of this company is based 
on loan given by Respondent No. 8 amounting to GBP 705,071. (to which Respondent No. 8 has 
referred as proceeds from Qatar that has not been supported by any evidence by Respondent No. 
8 and proved otherwise in Para 3 above). 


26. The year wise important financial figures are as under: 


RESPONDENT NO. 8 FUNDS FLOW (2001-2016) 

FLAGSHIP INVESTMENTS LIMITED 

Year 

Profit / 

(Loss) 

GBP 

Loan from 
Respondent 
No. 8 
Inflow / 
(Outflow) 
GBP 

Loan from 
Bank and 
Building 
Society 
Inflow / 
(Outflow) 
GBP 

Loan from 
associated 
companies 
Inflow / 
(Outflow) 
GBP 

Loan to 
associated 
companies 
Inflow / 
(Outflow) 
GBP 

2002 

(8,551) 

705,071 

229,594 



2003 

(14,657) 





2004 

39,051 

593,939 

(11,844) 



2005 

(117,419) 

(188,450) 

1,665,353 



2006 

(359,339) 

469,351 

671,227 

5,583 


2007 

3,237 

(217,542) 

(1,005,294) 

118,326 


2008 

(213,281) 

(540,463) 

268,672 

387,931 

(175,274) 

2009 

(378,010) 

361,771 

(24,977) 

(1,910) 

(33,216) 

2010 

(34,905) 

26,688 

(33,838) 

(198,426) 

208,490 
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2011 

(135,608) 

(131,797) 

(1,120,849) 

(108,685) 


2012 



(2,025,000) 

225,751 

(333,245) - 

2013 




(168,487) 

(104,518) 



175,932 



(111,470) 



299,400 

485,000 

(23,218) 

(89,387) 

2016 

247,379 

(147,051) 

(485,000) 

(22,940) 

(107,331) 

Net Position 

(1,268,940) 

1,972,279 

_ 

H 

(829,544) 


27. The list of 10 known properties that were owned/mortgaged by Flagship Investments 
Limited are stated in Para 4 above. These are prime properties located in UK. The ownership 
documents / land registry papers showing the time, date, amount, party involved of the other 
parties from whom these properties were acquired/bought have not been shared by Respondent 
No. 8. 


28. From the aforementioned, it is evident that Flagship Investments Limited mainly relied 
upon loans from Respondent No. 8. The total injection of funds by Respondent No. 8 in Flagship 
Investments Limited amounts to GBP 3,282,007, with the closing net position of loan from 
Respondent No. 8 to Flagship Investments Limited as at 2016 of GBP 1,972,279. It is pertinent 
to mention here that Respondent No. 8 did not provide evidence of the sources of funds (declared 
sources of income / funds, bank statements, tax returns etc.) through which he made such hefty 
amount of continuous loaning to Flagship Investment Limited. For this purpose, numerous 
advices and opportunities were given to Respondent No. 8. 

29. Furthermore, Flagship Investments Limited was incurring losses which aggregated to the 
tune of GBP 1,268,940. It is prudent to say that if a company does not make profit then it 
becomes highly unlikely for it to remain a going concern. However, in the case of Flagship 
Investments Limited, not only it remained existent throughout the period under consideration but 
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also mortgaged at-least 10 prime properties in UK to avail loans from the building societies and 
financial institutions (mainly banks). 

30. Respondent No. 8, despite, numerous opportunities, failed to provide any documentary 
evidence to justify how, when and for what amount these properties were bought and 
subsequently sold. Furthermore, Respondent No. 8 also did not provide any record from the land 
registry to reveal the names of parties involved with Respondent No. 8 and/or Flagship 
Investments Limited for the sale/purchase of these properties. The banking record was also not 
made available by Respondent No. 8 regardless of persistence by the JIT. 

31. Conclusion . The network of companies being established and dissolved over time 
appears to have been designed to camouflage the activities of Respondent No. 8 and his 
companies as well as to create a smoke screen in the way of discovering unaccounted wealth, 
the purchase of properties in the UK and amassing of wealth and properties. The analysis has 
shown that significant amounts of funds are involved and are being moved discreetly but 
continuously. The JIT has attempted to unearth the sources of funds and persons behind the 
underlying transactions but has been severely constrained due to the information that is being 
withheld from the JIT by the Respondents. Thus far, the Sharif family did not furnish the record 
that can provide a meaningful explanation of the sources of funds, the origin and acquisition of 
properties. The JIT has, at every stage of the investigation proceedings, provided Respondent 
No. 8 and his family the opportunity to produce evidence supporting the purchases but they have 
failed to do so. It is not fathomable that documentation of transactions and large purchases 
entailing millions of sterling are not available, and that these transactions were executed on the 
basis of verbal and mutual understanding. 

32. Furthermore, a scheme of revolving funds through inter-corporate financing and through 
financing from financial institutions is also evident from the financials of the companies. 
Respondent No. 8 has failed to provide documentary evidence or motive behind revolving of 
funds in companies which are incurring losses on a consistent basis. It has also been observed 
that the underlying properties have been mortgaged numerous times to obtain loans from 
multiple financial institutions and subsequently the loans are retired in time 


or even b 


time. 
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A pattern of incorporating loss making companies for revolving of funds and then subsequently 
ending up being dissolved is also observed. 

33. Moreover, it appears that the multiple transactions with other associated companies of 
Flagship Investments Limited, which involved huge sums of money, was carried out to layer the 
flow of funds so that the real source / origin of funds and its utilization could not be easily 
identified. The JIT carried out a painstaking exercise of compiling the record / information of 
UK based companies and consolidated their financial position year wise, despite flagrant 
misreporting, misstatement and misrepresentation in the financial statements of the companies, 
to reveal the asset accumulation of Flagship Investments Limited and other subsequently 
acquired/incorporated companies in UK from unknown sources. 



(WAJID ZIA) PSP, 
Head of JIT 



(AMER AZIZ) 




Annexure A 


SOURCES & USES OF FUNDS (2001 - 2016*) 

Year 2001-2002 
1. Details 

a. Respondent No. 8 claimed to have received proceeds from Qatar amounting to 
USD 1,038,569 in 2001, which as per the prevailing exchange rate of 2001 end 
(GBP 1 =USD 1.4556) translated into GBP 713,499 (Annexure F). 

b. Respondent No. 8 acquired the first shelf entity in United Kingdom by the name of 
Flagship Investments Limited on April 12, 2001, incorporated on the same date. 
The paid up capital of Flagship Investments Limited was GBP 1 . 

c. Respondent No. 8 was appointed as Director of Flagship Investments Limited on 
April 12, 2001. 

d. Respondent No. 8 reported in these financial returns to have disbursed a loan of 
GBP 705,071 to Flagship Investments Limited out of available GBP 713,499. 
(Annexure G) 

e. As per Respondent No. 8’s claim of funds from Qatar and its funds flow analysis 
with regards to loan given to UK companies, Respondent No. 8 is left with GBP 
8,428 post extending loan facility to his business. 

f. Further, Flagship Investments Limited obtained a bank loan of GBP 229,594 from 
National Bank of Dubai on a property located at Plot no. 8, 121 Edgware Road, 
London W2. 

g. Flagship Investment incurred a loss of GBP 8,55 1 in 2002 and paid no tax. 

h. Another shelf company by the name of Hartstone Properties Limited was bought. 
It was incorporated on March 22, 2002 whereas Respondent No. 8 became director 
of it on March 26, 2002. 

i. The shareholders of Hartstone Properties Limited were Flagship Investments 
Limited with 50% share and Northern & Midland Holdings Limited (a Goldberg 
family company) with 50% share. Total paid up capital of Hartstone Properties 
Limited was GBP 2. Respondent No. 8 was appointed as Director of Hartstone 
Properties Limited. 



16 


j. Respondent No. 8 was the Director of Flagship Investment Limited and Hartstone 
Properties Limited. 

2. Observations & Conclusion 


a. No bank record or funds movement evidence relating to proceeds from Qatar 
amounting to USD 1,038,569 in 2001 (converted into GBP 713,499 as per the 
prevailing exchange rate of 2001 end i.e. GBP 1 = USD 1.4556) is made available 
to verify the claim. 

b. No bank record detail of Respondent No. 8 personal accounts and Flagship 
Investments Limited’s accounts were made available so that the truthfulness of 
claim that funds were made available by Hussain be ascertained. 

c. Further, no tax return documentations of Respondent No. 8 and Flagship 
Investments Limited were made available. 

d. The documents of property located at Plot no. 8, 121 Edgware Road, London W2 
disclosing the selling party’s name, transaction amount & date of purchase have 
not been provided. Moreover, bank record or any other admissible funds 
movement record substantiating the purchase was not made available. . 

e. The absence of aforementioned record to substantiate the claim by Respondent 
No. 8, establishes that the whole Qatari transaction claims is subjective and 
without any financial record. 

f. Further, the purchase of property is also questionable as to what the tr ans action 
amount was and how the money was arranged and paid so it could be mortgaged 
for bank loan. 

Year 2002-2003 

3. Details 


a. 


Respondent No. 8 claimed to have received proceeds from Qatar amounting to 
USD 461,333 in 2002, which as per the prevailing exchange rate of 2002 end 
(GBP 1 = USD 1.6095) translated into GBP 286,631. (Annexure H) 
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b. Respondent No. 8 reported in the financial returns to have disbursed further loan 
of GBP 307,761 to Flagship Investments Limited. The closing loan figure to 
Flagship Investments Limited stood at GBP 1,012,832. 

c. As per the Respondent No. 8’s claim of funds from Qatar and its funds flow 
analysis with regards to loan given to UK companies, Respondent No. 8 ran into 
negative balance of GBP 12,702 after extending loan facility to his business. 

d. Flagship Investments Limited obtained further bank loan and the aggregate 
closing amount now was GBP 416,550. It was a floating charge on all present and 
future indebtedness to Woolwich PLC. 

e. Moreover, a building society loan of GBP 1,200,000 was availed by Flagship 
Investment Limited. It is pertinent to note here that the properties mortgaged for 
this loan were owned by Hartstone Properties Limited wherein Flagship 
Investments Limited had 50% share. 

f. Flagship Investments Limited incurred a loss of GBP 14,657 and paid no tax. 

g. No financial return displaying profit or loss of Hartstone Properties Limited was 

reported. 

h. Four more companies were incorporated/acquired in 2003 by Respondent No. 8. 

i. Que Holdings Limited was incorporated on My 15, 2003 and Respondent No. 8 

became its director on the same date. 

j. Quint Sloane Limited formerly Quint Eaton Place Limited was incorporated on 
November 19, 2003 and Respondent No. 8 became its director & company 
secretary on the same date. 

lc. Quint Eaton Place 2 Limited was another shelf company that was incorporated on 
November 13, 2003 and Respondent No. 8 became its director & company 
secretary on November 23, 2003. 

l. Quint Limited was incorporated on My 14, 2003 and Respondent No. 8 became 
its director & Company Secretary on the same date. 

m. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Eaton Place Limited, Quint 
Sloane Limited, Quint Eaton Place 2 Limited and Quint Limited. 
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4. Observations & Conclusion 

a. No bank record or funds movement evidence relating to proceeds from Qatar - 
amounting to USD 461,333 in 2002 (converted into GBP 286,631 as per the 
prevailing exchange rate of 2002 end i.e. GBP 1 = USD 1.6095) is made available 
to verify the claim. 

b. No bank record detail of Respondent No. 8, Flagship Investments Limited and 
Hartstone Properties Limited were made available so that the truthfulness of Qatar 
proceeds claim could be ascertained. 

c. Further, no tax return documentations of Respondent No. 8, Flagship Investments 
Limited and Hartstone Properties Limited were made available. 

d. No counter evidence or explanation was given by Respondent No. 8 to explain if 
the building society loan of GBP 1,200,000 was not availed by Flagship 
Investments Limited through mortgaging the properties of Hartstone Properties 
Limited. 

e. How could Respondent No. 8 disburse further loan of GBP 307,761 to Flagship 
Investments Limited when as per the Respondent No. 8’s claim of funds from 
Qatar and its funds flow analysis with regards to loan given to UK companies in 
2003, Respondent No. 8 ran into negative amount of GBP 12,702 after extending 
loan facility to his business. 

f. Th$ absence of aforementioned record to substantiate the claim by Respondent 
No. 8, establishes that the whole Qatari transaction claims is subjective and 
without any financial record. 

g. Further, the loan amount given by Respondent No. 8 to. his business exceeded the 
available funds position with Respondent No. 8, which is questionable especially 
in view of the fact that his business incurred a net loss of GBP 14,657. 
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Year 2003-2004 

5. Details 


a. Respondent No. 8 claimed to have received proceeds from Qatar amounting to 
USD 1,771,257 in 2003, which as per the prevailing exchange rate of 2003 end 
(GBP 1 = USD 1.7905) translated into GBP 989,253. (Annexure I) 

b. Respondent No. 8 reported in the financial returns to have disbursed further loan 
of GBP 593,939 to Flagship Investments Limited (closing balance GBP 
1,606,771), GBP 99,999 to Que Holdings Limited and GBP 372,942 to Quint 
Limited. The aggregate closing loan figure to these companies by Respondent No. 
8 stood at GBP 2,079,712. 

c. As per the Respondent No. 8’s claim of funds from Qatar and its funds flow 
analysis with regards to loan given to UK companies. Respondent No. 8 ran into 
further negative balance of GBP 90,329 after extending loan facility to his 
businesses, which is highly suspicious. 

d. Flagship Investments Limited’s bank loan position stood at GBP 404,706. 

e. Quint Limited availed a bank loan of GBP 1,85 1,206. 

f. Que Holdings Limited gave a loan of GBP 10,000 to Flagship Investments 
Limited, a loan of GBP 67,887 to Quint Eaton Place 2 Limited and a loan of GBP 
24,596 to Quint Limited. Further Que Holdings Limited took loan of GBP 60 
from Quint Sloane Limited (formerly Quint Eaton Place Limited) in which Que 
Holdings Limited held 60% shares. 

g. Quint Eaton Place 2 Limited received a loan of GBP 16,380 from a BVI company 
named Alanna Services Limited. 

h. Quint Limited received a loan of GBP 160,120 from a BVI company named 
Lamkin SA. 

i. Moreover, a building society loan of GBP 1,200,000 availed by Flagship 
Investment Limited remained outstanding this year. 
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j. Flagship Investments Limited made a profit of GBP 39,051. Que Holdings 
Limited incurred a loss of GBP 100. Quint Limited incurred a loss of GBP 
173, 28& Quint Eaton Place 2 Limited reported no profit no loss. 

k. No financial information of Quint Sloane Limited was made available. 

l. No financial return displaying profit or loss of Hartstone Properties Limited was 

reported. -r 

m. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Eaton Place Limited, Quint 
Sloane Limited, Quint Eaton Place 2 Limited and Quint Limited. 

6. Observations & Conclusion 

a. No bank record or funds movement evidence relating to proceeds from Qatar 
amounting to USD 1,771,257 in 2003 (converted into GBP 989,253 as per the 
prevailing exchange rate of 2003 end i.e. GBP 1 = USD 1.7905) is made available 
to verify the claim. 

b. How could Respondent No. 8 disburse further loan of GBP 1,066,880 to his 
businesses in UK when as per the Respondent No. 8’s claim of funds from Qatar 
and its funds flow analysis, Respondent No. 8 ran into negative amount of GBP 
90,329 after extending loan facility to his business. 

c. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Eaton Place Limited, 
Quint Sloane Limited, Quint Eaton Place 2 Limited and Quint Limited were made 
available so that the truthfulness of Qatar proceeds claim could be ascertained. 

d. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Eaton Place 
Limited, Quint Sloane Limited, Quint Eaton Place 2 Limited and Quint Limited 
were made available. 

e. No bank evidence of bank loans has been made available. 

f. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 
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g. Alanna Services Limited had shareholding of 20% in Quint Eaton Place 2 Limited 

and also gave a loan of GBP 16,380 to Quint Eaton Place 2 Limited. No record of 
Alanna Services Limited is made available. It has been found that Minerva 
Services Limited and Minerva Nominees Limited are the shareholders of Alanna 
Services Limited whereas the intermediary of Alanna Services Limited is Minerva 
Trust and Corporate Services Limited. • -■> 

h. Lamkin SA had shareholding of 30% in Quint Limited and also gave a loan of 
GBP 160,120 to Quint Limited. No record of Lamkin SA is made available. It has 
been found that Minerva Services Limited and Minerva Nominees Limited are the 
shareholders of Lamkin SA whereas the intermediary of Lamkin SA is Minerva 
Trust and Corporate Services Limited. The partial ownership of the companies of 
Respondent No. 8 by offshore companies deems this a highly suspicious 
arrangement. 

i. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 134,337. 

j. The absence of aforementioned record to substantiate the claim by Respondent 
No. 8, establishes that the whole Qatari transaction claims is subjective and 
without any financial record. 

k. Further, the loan amount given by Respondent No. 8 to his businesses exceeded 
the available funds position with Respondent No. 8, which is a big question mark 
especially in view of his business making a net loss of GBP 134,337. Further 
funds movement from BVI companies into his UK companies also needs further 
probing and these BVI companies are his partners in UK business. The funds 
movements amongst the companies need to be substantiated in view of the 
banking record. 
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Year 2004-2005 


7. Details 


a. 


b. 


c. 


d. 


e. 

f. 

g- 

h. 


l. 


j- 


Respondent No. 8 claimed to have received proceeds from Qatar amounting to 
USD 936,766 in 2004, which as per the prevailing exchange rate of 2004 end 
(GBP 1 = USD 1.9199) translated into GBP 487,924. (Annexure J) 

Respondent No. 8 reported in the financial returns the closing loan balance 
position to Flagship Investments Limited as GBP 1,418,321 (reduced by GBP 
188,450 as compared to last year closing balance). 

Respondent No. 8 reported to have disbursed further loan of GBP 441,695 to Que 
Holdings Limited (closing balance GBP 541,694), GBP 5,600 to Quint Limited 
(closing balance GBP 378,542) and GBP 13,320 to Quint Eaton Place 2 Limited. 
The aggregate closing loan figure to these companies by Respondent No. 8 stood 
at GBP 2,351,877. 


As per the Respondent No. 8’s claim of funds from Qatar and its funds flow 
analysis with regards to loan given to UK companies, Respondent No. 8 now was 
having surplus money of GBP 125,343 after extending loan facility to his 
businesses. This is the only year he runs in surplus fund after extending loans. 
Flagship Investments Limited’s bank loan position stood at GBP 2,070,059. 

Quint Limited bank loan position stood at GBP 2,238,665. 

Quint Eaton Place 2 Limited availed bank loan of GBP 1,256,596. 

Que Holdings Limited’s loan to Flagship Investments Limited stood at GBP 
10,000 (same as last year), to Quint Eaton Place 2 Limited stood at 454,193 and to 
Quint Limited stood at GBP 72,527. Further Que Holdings Limited loan of GBP 
60 from Quint Sloane Limited (formerly Quint Eaton Place Limited) in which 
Que Holdings Limited held 60% shares stood same. 

Quint Eaton Place 2 Limited’ loan amount from a BVI company named Alanna 
Services Limited stood at GBP 122,914. 

Quint Limited loan amount from a BVI company named Lamkin SA stood at 


GBP 181,489. 
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k. Moreover, a building society loan of GBP 1,200,000 availed by Flagship 
Investment Limited remained outstanding this year. 

l. Flagship Investments Limited incurred a loss of GBP 117,419. Que Holdings 
Limited incurred a loss of GBP 4,729. Quint Limited incurred a loss of GBP 
64,619. Qumt Eaton Place 2 Limited reported a loss of GBP 45,243. Total loss 
incurred in this year by Respondent No. 8 companies stood at GBP 232,007. 

m. No financial information of Quint Sloane Limited was made available. 

n. No financial return displaying profit or loss of Hartstone Properties Limited was 
reported. 

o. Another company named Flagship Securities Limited was incorporated on July 
25, 2005 and Respondent No. 8 became its director on the same date. 

p. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Eaton Place Limited, Quint 
Sloane Limited, Qumt Eaton Place 2 Limited, Quint Limited and Flagship 
Securities Limited. 


8* Observations & Conclusion 

a. No bank record or funds movement evidence relating to proceeds from 
Qataramounting to USD 936,766 in 2004 (converted into GBP 487,924 as per the 

prevailing exchange rate of 2004 end i.e. GBP 1 = USD 1.9199) is made available 
to verify the claim. 

b. Respondent No. 8 disbursed further loan of GBP 272, 165 to his businesses in UK 
from the available funds of GBP 487,924. This is the only year he runs in surplus 
fund after extending loans. 

c. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Eaton Place Limited, 
Quint Sloane Limited, Quint Eaton Place 2 Limited and Quint Limited were made 
available so that the truthfulness of Qatar proceeds claim could be ascertained. 
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d. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Eaton Place 
Limited, Quint Sloane Limited, Quint Eaton Place 2 Limited and Quint Limited 
were made available. 

e. No bank evidence of bank loans has been made available. 

f. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

g. Alanna Services Limited had shareholding of 20% in Quint Eaton Place 2 Limited 
and also gave a loan of GBP 106,534 to Quint Eaton Place 2 Limited. No record 
of Alanna Services Limited is made available except a disclosure that another 
director of Quint Eaton Place 2 Limited named Aasim Masood Mahmood had an 
interest in. It has been found that Minerva Services Limited and Minerva 
Nominees Limited axe the shareholders of Alanna Services Limited whereas the 
intermediary of Alanna Services Limited is Minerva Trust and Corporate Services 
Limited. The partial ownership of the companies of Respondent No. 8 by offshore 
companies deems this a highly suspicious arrangement. It is a highly suspicious 
arrangement. 

1. Lamkin SA had shareholding of 30% in Quint Limited and also gave a loan of 
GBP 21,369 to Quint Limited. No record of Lamlcin SA is made available. It has 
been found that Minerva Services Limited and Minerva Nominees Limited are the 
shareholders of Lamkin SA whereas the intermediary of Lamkin SA is Minerva 
Trust and Corporate Services Limited. The partial ownership of the companies of 

Respondent No. 8 by offshore companies deems this a highly suspicious 
arrangement. 

h. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 232,007. 

i. The absence of aforementioned record to substantiate the claim by Respondent 
No. 8, establishes that the whole Qatari transaction claims is subjective and 
without any financial record. 

j. Further, the loan amount given by Respondent No. 8 to his businesses exceeded 
the available funds position with Respondent No. 8, which is a big question mark 
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especially in view of his business making a net loss of GBP 232,007. Further 
funds movement from BVI companies into his UK companies also needs further 
probing and these BVI companies are his partners in UK business. The funds 
movements amongst the companies need to be substantiated in view of the 
banking record. 

Year 2005-2006 

9. Details 


Respondent No. 8 reported in the financial returns to have disbursed further loan 
of GBP 441,695 to Flagship Investments Limited as GBP 469,351 (closing 
balance GBP 1,887,672), GBP 50,894 to Quint Limited (closing balance GBP 
429,436) and GBP 48,029 to Quint Eaton Place 2 Limited (closing balance GBP 
61,349). The loan amount from Respondent No. 8 to Que Holdings Limited 
remained same as last year i.e. GBP 541,694. The aggregate closing loan figure to 
these three companies by Respondent No. 8 stood at GBP 2,920,151. As per the 
Respondent No. 8’s claim of funds from Qatar and its funds flow analysis with 
regards to loan given to UK companies. Respondent No. 8 ran into further 
negative balance of GBP 568,274 after extending loan facility to his businesses in 
2006, which is highly suspicious. (Annexure K) 

Flagship Investments Limited’s bank loan position stood at GBP 2,741,286. 

Quint Limited bank loan position stood at GBP 2,308,396. 

Quint Eaton Place 2 Limited availed bank loan of GBP 1,8 10,682. 

Que Holdings Limited’s loan to Flagship Investments Limited stood at GBP 
10,000 (same as last year), to Quint Eaton Place 2 Limited stood at 454,193 (same 
as last year) and to Quint Limited stood at GBP 72,527 (same as last year). 
Further Que Holdings Limited’s loan of GBP 60 from Quint Sloane Limited 
(formerly Quint Eaton Place Limited) in which Que Holdings Limited held 60% 
shares stood same. 
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f. Quint Eaton Place 2 Limited’ loan amount from a BVI company named Alanna 
Services Limited stood at GBP 126,051. 

g. Quint Limited loan amount from a BVI company named Lamkin SA stood at 
GBP 191,029. 

h. Moreover, a building society loan of GBP 1,200,000 availed by Flagship 
Investment Limited remained outstanding this year. 

i. Flagship Securities Limited reported undisclosed creditors of GBP 211,500 and 
gave a loan of GBP 5,583 to Flagship Investments Limited. 

j. Flagship Investments Limited incurred a loss of GBP 359,339. Que Holdings 
Limited incurred a loss of GBP 4,529. Quint Limited incurred a loss of GBP 
125,938. Quint Eaton Place 2 Limited reported a loss of GBP 62,641. Flagship 
Securities Limited made a profit of GBP 23,598. Total loss incurred in this year 
by Respondent No. 8 companies stood at GBP 528,849. 

k. No financial information of Quint Sloane Limited was made available. 

l. No financial return displaying profit or loss of Hartstone Properties Limited was 
reported. 

m. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Eaton Place Limited, Quint 
Sloane Limited, Quint Eaton Place 2 Limited, Quint Limited and Flagship 
Securities Limited. 

10. Observations & Conclusion 

a. How could Respondent No. 8 disburse further loan of GBP 568,274 to his 
businesses in UK when as per the Respondent No. 8’s claim of funds from Qatar 
and its funds flow analysis, Respondent No. 8 ran into negative amount of GBP 
442,844 after extending loan facility to his business. 

b. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Eaton Place Limited, 
Quint Sloane Limited, Quint Eaton Place 2 Limited, Quint Limited and Flagship 
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securities Limited were made available to ascertain the truthliilness of these 
financial statements. 

c. Further, no tax return documentations of RespondenirNo. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Eaton Place 
Limited, Quint Sloane Limited, Quint Eaton Place 2 Limited, Quint Limited and 
Flagship Securities Limited were made available. 

d. No bank evidence of bank loans has been made available. 

e. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

f. Alanna Services Limited had shareholding of 20% in Quint Eaton Place 2 Limited 
and also gave a loan of GBP 3,137 (aggregate balance GBP 126,051) to Quint 
Eaton Place 2 Limited. No record of Alanna Services Limited is made available 
except a disclosure that another director of Quint Eaton Place 2 Limited named 
Aasim Masood Mahmood had an interest in. It has been found that Minerva 
Services Limited and Minerva Nominees Limited are the shareholders of Alanna 
Services Limited whereas the intermediary of Alanna Services Limited is Minerva 
Trust and Corporate Services Limited. It is a highly suspicious arrangement. The 
partial owneiship of the companies of Respondent No. 8 by offshore companies 
deems this a highly suspicious arrangement. 

g. Lamkin SA had shareholding of 30% in Quint Limited and also gave a loan of 
GBP 9,540 (aggregate balance GBP 191,029)to Quint Limited. No record of 
Lamkin SA is made available. It has been found that Minerva Services Limited 
and Minerva Nominees Limited are the shareholders of Lamkin SA whereas the 
intermediary of Lamkin SA is Minerva Trust and Corporate Services Limited. It 
is a highly suspicious arrangement. The partial ownership of the companies of 

Respondent No. 8 by offshore companies deems this a highly suspicious 
arrangement. 

i. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 528,849. 
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i. The absence of aforementioned record to substantiate the claim by Respondent 
No. 8, establishes that the whole Qatari transaction claims is subjective and 
without any financial record. 

j. Further, the loan amount given by Respondent No. 8 to his businesses exceeded 
the available funds position with Respondent No. 8, which is a big question mark 
especially in view of his business making a net loss of GBP 232,007. Further 
funds movement from BVI companies into his UK companies also needs further 
probing and these BVI companies are his partners in UK business. The funds 
movements amongst the companies need to be substantiated in view of the 
banking record. 

Year 2006-2007 

11. Details 


a. During the year 2007, Flagship Investments Limited disclosed repayment of 
director’s loans to Respondent No. 8 amounting to GBP 217,542. Outstanding 
director’s loans reduced from closing balance of 2006 amounting to GBP 
1,887,672 to GBP 1,670,130 in 2007. Respondent No. 8 injected further loan of 
GBP 501,816 in Que Holdings Limited disclosing closing position of GBP 
1,043,510. Further, director’s loan amounting to GBP 35,031 was injected in 
Quint Limited disclosing closing position of GBP 464,467. Whereas either no 
loan was advanced or position remained same in other companies. Total aggregate 
disclosed directors loans in UK companies increased by GBP 319,305 during the 
year 2007. During the same year 2007 companies made windfall profits and an 
aggregate profit of GBP 1,227,806 was reported resulting improved liquidity 
position. These profits were ploughed back in 2008 to make further investments 
in real estate properties as no dividends were disclosed. (Annexure L) 

b. In 2007, Que Holdings Limited received a Comber Group Inc. loan of GBP 
1,700,000. Moreover, trade receivable of GBP 1,562,318 was disclosed from 
Flagship Securities Limited and GBP 1,350,680 was disclosed from Quint 
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Glocestar Limited. Que Holdings Limited routed funds that were generated from 
Comber Gioup Inc. to other associated companies and these funds were not 
directly parked in the investee companies which resulted improved financial 
position of group companies. Sources and uses of funds generated from Comber 
Group Inc. during the year 2007 raises suspicion as underlying terms and 
conditions and detail of properties mortgaged with financial institutions to 
generate funds need further scrutiny. 

c. Flagship Investments Limited’s bank loan position stood at GBP 2,935,992. 

d. In case of Que Holdings Limited it disclosed receivables from Flagship 
Investments Limited (closing amount of GBP 116,547), whereas receivables from 
Quint Limited was increased by GBP 34,638. 

e. A new company Quint Glocestar Limited was incorporated in the year 2007. The 
Company borrowed funds from Que Holdings Limited amounting to GBP 
1,350,681. And an amount of GBP 2,180,000 was generated from bank loans. 

f. Quint Limited disposed off its properties during the year 2007 and paid bank 
loans and loans received from associated companies. The Company also recorded 
an amount of GBP 188,000 as payable to M Safdar a related party of Respondent 
No. 8. 

g. Quint Eaton Place 2 Limited disposed its properties and settled bank loans during 
the year 2007. The Company also recorded an amount of GBP 170,000 to M 
Safdar a related party. 

h. Que Holdings Limited’s loan from Quint Eaton Place Limited stood at GBP 
374,458 from Quint Limited stood at 107,165. Further Que Holdings Limited’s 
loan of GBP 60 from Quint Sloane Limited (formerly Quint Eaton Place Limited) 
in which Que Holdings Limited held 60% shares stood same. 

i. Quint Eaton Place 2 Limited loan amount from a BVI company named Alanna 
Services Limited stood at GBP Nil (2006: GBP 126,051). 

j. Quint Limited loan amount from a BVI company named Lamkin SA stood at 
GBP Nil (2006: GBP19 1,029). 

k. Flagship Securities ’s loan increased to GBP 7,362 (2006: GBP 5,583) to Flagship 
Investments Limited. 
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Flagship Investments Limited reported a profit of GBP 3,237. Que Holdings 
Limited incurred a loss of GBP 18,936. Quint Limited reported a profit of GBP 
612,026. Quint Eaton Place 2 Limited reported a profit of GBP 446,003. Flagship 
Securities Limited made a profit of GBP 197,490. Total profit reported in this 
year by HSN companies stood at GBP 1,227,806. 

No financial information of Quint Sloane Limited was made available. 

No financial return displaying profit or loss of Hartstone Properties Limited was 
reported. 

HSN was the Director of Flagship Investment Limited, Hartstone Properties 
Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint Sloane 
Limited, Quint Eaton Place 2 Limited, Quint Limited and Flagship Securities 
Limited. 


12. Observations & Conclusion 


a. 


b. 


d. 

e. 


How could HSN disburse further loan of GBP 319,305 to his businesses in UK 
when as pei the HSN s claim of funds from Qatar and its funds flow analysis, 
HSN ran into negative amount of GBP 762,149 after extending loan facility to his 
business. 


No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Eaton Place 2 Limited, Quint Limited and 
Flagship Securities Limited were made available to ascertain the truthfulness of 
these financial statements. 


Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Eaton Place 2 Limited, Quint Limited 
and Flagship Securities Limited were made available. 

No bank evidence of bank loans has been made available. 


No banking evidence of inter-corporate funding has been made available to 


ascertain the factual position of reported loans positions. 
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f. Loan from Alanna Services Limited to Quint Eaton Place 2 Limited of GBP 3,137 
126,051 stands retired. No record of Alanna Services Limited is made available 
except a disclosure that another director of Quint Eaton Place 2 Limited named 
Aasim Masood Mahmood had an interest in. It has been found that Minerva 
Services Limited and Minerva Nominees Limited are the shareholders of Alanna 
Services Limited whereas the intermediary of Alanna Services Limited is Minerva 
Trust and Corporate Services Limited. 

m. Loan from La m kin SA to Quint Limited of GBP 191,029 also stands retired. No 
record of Lamkin SA is made available. It has been found that Minerva Services 
Limited and Minerva Nominees Limited are the shareholders of Lamkin SA 
whereas the intermediary of Lamkin SA is Minerva Trust and Corporate Services 
Limited. The partial ownership of the companies of Respondent No. 8 by offshore 
companies deems this a highly suspicious anangement. 

g. The cumulative profit/loss position of HSN companies in this year stood at Profit 
of GBP 1,227,806. 

h. Movement in the companies’ assets is nominal and major transactions are 
between group companies. 

Year 2007-2008 

13. Details 


a. Respondent No. 8 reported in the financial returns to have GBP 1,129,667 closing 
balance of loan to Flagship Investments Limited (last year GBP 1,670,130). 
Respondent No. 8 reported not have given any loan to any of his other businesses 
in UK. (Annexure M) 

b. Flagship Investments Limited’s bank loan / building society loan position stood at 
GBP 3,204,664 (last year 2,935,992). The financial statements did not distinguish 
between the amount relating to bank loan and the amount relating to building 
society loan. 
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c. 


d. 


e. 


f. 


g- 


h. 

i. 

j- 


k. 


Quint Gloucester Limited’s bank loan stood at GBP 3,827,975 (last year was GBP 
2,180,000) and it has creditors (without breakup and detail) of GBP 208,582. 
Flagship Investment Limited’s loan to Flagship Securities Limited stood at GBP 
175,274 thereby an increased amount of GBP 167,912 was given this year. 

Que Holdings Limited’s loan to Flagship Investments Limited stood at GBP 
312,288 thereby an increase of GBP 195,741 this 5 year and loan to Quint 
Paddington Limited stood at GBP 503,733 (last year was NIL). Que Holdings 
Limited’s loan to Quint Gloucester Place Limited stood at GBP 1,296,650 (last 
year was GBP 1,350,680) and Que Holdings Limited’s receivable from Quint 
Gloucester Place Limited was GBP 35,000. 

Flagship Securities Limited loan to Quint Gloucester Place Limited stood at GBP 
84,012 (last year was GBP 33,746) thereby an increase of GBP 50,266, loan to 
Que Holdings Limited stood at GBP 114,701 (last year NIL) and loan to Quint 
Paddington Limited Stood at GBP 49,916. 

Coomber Group’s; a BVL Company whose no ownership and financial 
information is available, loan to Flagship Securities Limited stood at GBP 
150,000 and loan to Que Holdings Limited stood at GBP 1,700,000. 

Quint Limited’s loan to Que Holdings Limited stood at GBP 70. 

Quint Eaton Place 2 Limited loan to Que Holdings Limited stood at GBP 80. 

Quint Paddington Limited loan to Flagship Securities Limited stood at GBP 
199,552 and it obtained loan from Capital FZE; a UAE based family concern, 
amounting to GBP 614,988. Further, Quint Paddington obtained bank loan of 
GBP 2,131,418. 


Flagship Investments Limited incurred a loss of GBP 213,281. Que Holdings 
Limited made a profit of GBP 289,101. Quint Gloucester Place Limited incurred a 
loss of GBP 88,552. Flagship Securities Limited incurred a loss of GBP 376,026. 
Quint Paddington Limited incurred loss of GBP 70,095. No financial statements 
were made available for Hartstone Properties Limited, Quint Eaton Place 2 
Limited, Quint Slaone Limited and Quint Limited. Total loss incurred in this year 
by Respondent No. 8 companies was GBP 458,853 . 

AV 
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lEArt') 



1. \ Respondent No, 8 was the Director of Flagship Investment Limited, Hartstone 

Properties Limited, Que Holdings Limited, Quint Sloane Limited, Quint Eaton 
Place 2 Limited, Quint Limited, Quint Gloucester Limited, Quint Paddington and 
Flagship Securities Limited. 

Observations & Conclusion 


a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Sloane Limited, 
Quint Eaton Place 2 Limited, Quint Limited, Quint Gloucester Limited, Quint 
Paddington and Flagship Securities Limited were made available to ascertain the 
truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Sloane 
Limited, Quint Eaton Place 2 Limited, Quint Limited, Quint Gloucester Limited, 
Quint Paddington and Flagship Securities Limited were made available. 

c. No bank evidence of bank loans has been made available. 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. Coomber Group obtained loan from Deutsche Bank (Suisse) S.A. amounting to 
GBP 7 million by mortgaging properties located at 16 Avenfield House 117-128 
Park Lane London and 16A Avenfield House 117-128 Park Lane London. There 
were three borrowers namely Nielsen Enterprises Limited, Nescol Limited and 
Coomber Group Incorporated. The loan was distributed amongst Nielsen 
Enterprises Limited, Nescol Limited and Coomber Group as GBP 1.75 million to 
Nielson Enterprises Limited and Nescoll Limited each and GBP 3.5 million to 
Coomber Group Incorporated. As per the legal opinion dated Aug 13, 2008 of 
Farara Kerins, the facility agreement of the loan from the bank was dated Aug 06, 
2008 whereas the loan from Coomber Group Incorporated was disclosed in the 
financial statements of Que Holdings Limited in 2006-2007. In 2007-2008, Que 
Holdings Limited reported same loan position from Coomber Group Incorporated 
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and Flagship Securities Limited had loan outstanding from Coomber Group 
Incorporated amounting to GBP 150,000. In absence of related banking evidence, 
it appears that Respondent No. 8 again created loan from a BVI company to fill the 
financial gaps. 

f. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 458,853. 

g. The absence of aforementioned record to substantiate the claim by Respondent No. 
8, establishes that the whole Qatari transaction claims is subjective and without 
any financial record. 

h. Further, the loan amount given by Respondent No. 8 to his businesses exceeded the 
available funds position with Respondent No. 8, which is a big question mark 
especially in view of his business making a net loss of GBP 458,853. Further 
funds movement from Coomber Group Incorporated^ a BVI companies into his 
UK companies also needs further probing. 

i. From the analysis of all these years, it is evident that all funds movements 
amongst his UK companies, loans from banks/building societies and funds flow 
from BVI companies need to be substantiated in view of the banking record as the 
financial transactions amongst his companies are merely financial web to hide the 
actual sources and uses of funds. No banking record was made available at all by 
Respondent No. 8. 

Year 2008-09 

15. Details 


Respondent No. 8 reported in the financial returns to have disbursed further loan of 
GBP 361,771 to Flagship Investments Limited with closing balance of GBP 
1,491,438 (last year was GBP 1,129,667), GBP 250,217 to Flagship Securities 
Limited (last year was NIL) and GBP 310,500 to Que Holdings Limited (last year 
was NIL). In year 2009, Respondent No. 8 extended total amount of GBP of GBP 
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b. 


c. 


d. 


e. 


f. 


g- 

h. 


i. 


j- 

k. 

L 


922,488 to these companies with a closing balance of loans outstanding on these 
companies towards Respondent No. 8 to the tune of GBP 2,052,155. (Annexure N) 
Flagship Investments Limited’s bank & building society loan position stood at 
GBP 3,179,687 (last year it stood at GBP 3,204,664). 

Flagship Investments Limited reported loan to Flagship Securities Limited of 
GBP 208,490. 

Que Holdings Limited liability of loan facility from Coomber Group Inc, (a BVI 
company) remained at GBP 1,700,000. 

Que Holdings Limited reported closing loan amount of GBP 312,288 to Flagship 
Investments Limited, of GBP 533,733 to Quint Paddington Limited and of GBP 
1,784,162 to Quint Gloucester Place Limited. Further GBP 35,000 was reported 
as payable by Quint Gloucester Place Limited to Que Holdings Limited. 

Que Holdings Limited reported loan of GBP 80 from Quint Eaton Place 2 Limited 
and GBP 70 from Quint Limited. Quint Eaton Place 2 Limited was jointly owned 
by Respondent No. 8 and Alanna Services Limited (a BVI Company). Likewise, 
Quint Limited was jointly owned by Respondent No. 8 and Larrikin SA (a BVI 
company). 

Quint Gloucester Place Limited availed bank loan of GBP 4,892,363 and had 
creditors of GBP 93,017 

Flagship Securities Limited reported having given loan of GBP 309,423 to Que 
Holdings Limited and GBP 103,845 to Quint Paddington Limited. 

Flagship Securities Limited liability of loan facility from Coomber Group Inc, (a 
BVI company) remained at GBP 150,000. 

Quint Eaton Place 2 Limited’ loan amount from a BVI company named Alanna 
Services Limited stood at GBP 126,051. 

Quint Limited loan amount from a BVI company named Lamkin SA stood at 
GBP 191,029. 

Quint Paddington Limited had closing bank loan position of GBP 2,218,092 and 
had given loan of GBP 197,642 to Flagship Investments Limited. Moreover, the 
the loan liability towards Capital FZE (a UAE company of close relative) 
remained at GBP 615,000. 
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m. Flagship Investments Limited incurred a loss of GBP 378,010. Que Holdings 
Limited reported a profit of GBP 6,500. Quint Gloucester Place Limited incurred 
a loss of GBP 129,726. _Flagship Securities Limited incurred a loss of GBP 
27,553. Quint Paddington Limited incurred a loss of GBP 785,085. Total loss 
incurred in this year by Respondent No. 8 companies stood at GBP 1,313,874 

u. No financial information of Quint Limited was made available by Respondent No. 

S. 

o. No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

p. No financial information of Quint Sloane Limited was made available by 
Respondent No. 8. 

q. No financial information of Hartstone Properties Limited was reported. 

r. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited and Flagship Securities Limited. 

16. Observations & Conclusion 

a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services Limited, 
Lamkin SA and Coomber Group Inc. were made available to ascertain the 
truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, Lamkin SA and Coomber Group Inc. were made available by Respondent 
No. 8. 
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c. No bank evidence of bank loans has been made available by Respondent No. 8 . 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. Alanna Services Limited had shareholding of 20% in Quint Eaton Place 2 Limited 
and had outstanding loan of GBP 80 to Que Holdings Limited. No record of 
Alanna Services Limited is made available except a disclosure made previously 
that another director of Quint Eaton Place 2 Limited named Aasim Masood 
Mahmood had an interest in. It has been found that Minerva Services Limited and 
Minerva Nominees Limited are the shareholders of Alanna Services Limited 
whereas the intermediary of Alanna Services Limited is Minerva Trust and 
Corporate Services Limited. 

n. Lamkin SA had shareholding of 30% in Quint Limited and had an outstanding 
loan of GBP to Que Holdings Limited. No record of Lamkin SA is made 
available. It has been found that Minerva Services Limited and Minerva 
Nominees Limited are the shareholders of Lamkin SA whereas the intermediary 
of Lamkin SA is Minerva Trust and Corporate Services Limited. The partial 
ownership of the companies of Respondent No. 8 by offshore companies deems 
this a highly suspicious arrangement. 

f. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,313,874. 

g. Further funds movement from BVI companies into his UK companies also needs 
further probing and these BVI companies are his partners in UK business. The 
funds movements amongst the companies need to be substantiated in view of the 
banking record that Respondent No. 8 refused to provide. 

Year 2009-2010 


17. Details 


a. 


Respondent No. 8 reported in the financial returns to have disbursed further loan of 

GBP 26,688 to Flagship Investments Limited with closing balance o f G BP 
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1,518,126, further loan of GBP 361,742 to Flagship Securities Limited with 
closing balance of GBP 611,959 and further loan of GBP 75,047 to Que Holdings 
Limited with closing balance of GBP 385,547. In the year 2010, Respondent No. 8 
extended further amount of GBP 463,477 with a closing balance of loans 
outstanding on these companies towards Respondent No. 8 to the tune of GBP 
2,5 15,632 (Annexure 0). 

b. Flagship Investments Limited’s bank loan liability stood at GBP 2,025,000 & 
building society loan position stood at GBP 1,120,849 

c. Flagship Investments Limited reported reversal of loan from Flagship Securities 
Limited with a closing balance of GBP 311,504. Last year-, GBP 208,490 was a 
closing loan amount of Flagship Investment Limited to Flagship Securities 
Limited. This shows that during this year Flagship Securities Limited must have 
made a net payment of GBP 519,994 

d. Que Holdings Limited liability of loan facility from Coomber Group Inc, (a BVI 
company) remained at GBP 1,700,000. 

e. Que Holdings Limited reported closing loan amount of GBP 746,751 to Quint 
Paddington Limited and of GBP 1,677,492 to Quint Gloucester Place Limited. 
Further GBP 35,000 was reported as payable by Quint Gloucester Place Limited 
to Que Holdings Limited. 

f. Quint Gloucester Place Limited availed bank loan of GBP 5,200,000 and had 
other creditors of GBP 27Q,175. 

g. Flagship Securities Limited reported closing loan figure of GBP 41,416 to Que 
Holdings Limited, of GBP 192,724 to Quint Gloucester Place Limited and of 
GBP 3 1 1,504 to Flagship Investments Limited. 

h. Flagship Securities Limited liability of loan facility from Coomber Group Inc, (a 
BVI company) now stood at GBP 268,000 (last year was GBP 150,000) that 
means a further loan of GBP 1 18,000 was given by Coomber Group Inco. During 
2010. 

i. Quint Paddington Limited had closing loan liability towards Capital FZE (a UAE 
company of close relative) remained at GBP 615,000. 

,-viS— 
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j. Flagship Investments Limited incurred a loss of GBP 34,902. Que Holdings 
Limited reported a profit of GBP 2,238. Quint Gloucester Place Limited reported 
a profit of GBP 324,287. Flagship Securities Limited incurred a loss of GBP 
18,524. Quint Paddington Limited incurred a loss of GBP 1,367,726. Total loss 
incurred in this year by Respondent No. 8 companies stood at GBP 1,094,630 

k. No financial information of Quint Limited was made available by Respondent No. 

8 . 

l. No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

m. No financial information of Quint Sloane Limited was made available by 
Respondent No. 8. 

n. No financial information of Hartstone Properties Limited was reported. 

o. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited and Flagship Securities Limited. 

18. Observations & Conclusion 


a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services Limited, 
Lamkin SA and Coomber Group Inc. were made available to ascertain the 
truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No, 8, Flagship Investment 

Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, Lamkin SA and Coomber Group Inc. were made available by Respondent 
No. 8. if.,'' 
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c. No bank evidence of bank loans has been made available by Respondent No. 8. 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,094,630. 

Year 2010-2011 

19. Details 


a. 


b. 


c. 

d. 


e. 


f. 


Respondent No. 8 reported in the financial returns to have closing balance of GBP 
1,386,329 as loan to Flagship Investments Limited, closing balance of GBP 
298,610 as loan to Flagship Securities Limited and closing balance of GBP 
358,158 as loan to Que Holdings Limited. This year, Respondent No. 8 gave a new 
loan of GBP 603,000 to Quint Gloucester Place Limited thereby the closing 
balance of all loans outstanding on these companies towards Respondent No. 8 
stood at GBP 2,646,097(Annexure P). 

Flagship Investments Limited’s bank loan liability remained same at GBP 
2,025,000 whereas building society loan now was reported as NIL, which stood at 
GBP 1,120,849 in 2010. 

Flagship Investments Limited gave new loans to Quint Gloucester Place Limited 
of GBP 78,443 and to Quint Paddington Limited of GBP 5, 150. 

Que Holdings Limited liability of loan facility from Coomber Group Inc, (a BVI 
company) remained at GBP 1,700,000. 

Que Holdings Limited reported closing loan amount of GBP 64,877 to Flagship 
Investments Limited, GBP 88,985 to Flagship Securities Limited, GBP 747,632 to 
Quint Paddington Limited and GBP 1,463,677 to Quint Gloucester Place Limited. 
Quint Gloucester Place Limited availed bank loan of GBP 4,797,000 and had 
other creditors of GBP 157,385. 
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g. Flagship Securities Limited reported closing loan figure of GBP 9,199 to Quint 
Paddington Limited, GBP 232,360 to Quint Gloucester Place Limited and GBP 
137,942 to Flagship Investments Limited. 

h. Flagship Securities Limited liability of loan facility from Coomber Group Inc, (a 
BVI company) now stood at GBP 313,000 (last year was GBP 268,000) that 
means a further loan of GBP 45,000 was given by Coomber Group Inco. During 
2011. 

i. Quint Paddington Limited had closing loan liability towards Capital FZE (a UAE 
company of close relative) remained at GBP 615,000. 

j. Flagship Investments Limited incurred a loss of GBP 135,608. Que Holdings 
Limited incurred loss of GBP 2,379. Quint Gloucester Place Limited reported a 
profit of GBP 29,258. Flagship Securities Limited incurred a loss of GBP 
131,565. Quint Paddington Limited incurred a loss of GBP 1,379,081. Total loss 
incurred in this year by Respondent No. 8 companies stood at GBP 1,619,375 

k. A new company namely Flagship developments Limited was incorporated on 
Sept 15, 2010 and Respondent No. 8 was the director of the company however no 
information was made available in this regard by Respondent No. 8. 

l. No financial information of Quint Limited was made available by Respondent No. 

8 . 

m. No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

n. No financial information of Quint Sloane Limited was made available by 
Respondent No. 8. 

o. No financial information of Hartstone Properties Limited was reported. 

p. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited, Flagship Developments Limited and Flagship Securities Limited. 
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20. Observations & Conclusion 

a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship Securities Limited, Flagship Developments 
Limited, Alanna Services Limited, Lamkin SA and Coomber Group hie. were 
made available to ascertain the truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, Lamkin SA and Coomber Group Inc. were made available by Respondent 
No. 8. 

c. No bank evidence of bank loans has been made available by Respondent No. 8. 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,619,375. 

Year 2011-2012 

21. Details 

a. Respondent No. 8 reported in the financial returns to have closing balance of GBP 
1,728,423 as loan to Flagship Investments Limited (increase of GBP 342,094 
from last year). There was no outstanding loan of Respondent No. 8 on another 
company this year which means that he was paid back GBP 298,610 by Flagship 
Securities Limited, GBP 358,158 by Que Holdings Limited GBP 603,000 by 
Quint Gloucester Place Limited (Annexure Q). 
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b. 


c. 


d. 


e. 


f. 

S- 

h. 


i. 


j- 


k. 

l . 


m. 


n. 


Flagship Investments Limited’s cleared full bank loan liability of GBP 2,025,000 
this year thus reported NIL in 2012. 

Flagship Investments Limited new loan to Flagship Securities Limited stood at 
GBP 416,838. 

Que Holdings Limited liability of loan facility from Coomber Group Inc, (a BVI 
company) was reported NIL this year which was GBP 1,700,000 till last year. 

Que Holdings Limited reported closing loan amount of GBP 428,517 to Flagship 
Investments Limited (increase of GBP 363,640), and GBP 772,628 to Quint 
Paddington Limited (increase of GBP 24,996). Creditor payable by Que Holdings 
Limited stood at GBP 3,770. 

Quint Gloucester Place Limited had given loan of GBP 897,807 to Que Holdings 
Limited and GBP 615,000 to Quint Paddington. 

Quint Gloucester Place Limited reported NIL bank loan thereby meaning that it 
paid off GBP 4,797,000. Its other creditors stood at GBP 165,274. 

Flagship Securities Limited reported closing amount of debtors of GBP 5,501 and 
creditors of GBP 5,252. 

Quint Paddington Limited paid back the loan of Capital FZE amounting to GBP 
615,000 as it is reported as NIL this year 

Flagship Investments Limited reported a profit of GBP 193,897. Que Holdings 
Limited incurred loss of GBP 5,345. Quint Gloucester Place Limited reported a 
profit of GBP 1,281,201. Flagship Securities Limited incurred a loss of GBP 
83,324. Quint Paddington Limited incurred a loss of GBP 1,388,228. Total loss 
incurred in this year by Respondent No. 8 companies stood at GBP 1,799 
No financial information of Quint Limited was made available by Respondent No. 
8 . 

No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

No financial information of Quint Sloane Limited was made available by 
Respondent No. 8. 

No financial information of Hartstone Properties Limited was reported. 
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o. No financial information of Flagship Developments Limited was made available 
by Respondent No. 8 

p. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited, Flagship Developments Limited and Flagship Securities Limited. 

22. Observations & Conclusion 


a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship developments Limited, Flagship Securities 
Limited, Alanna Services Limited, Lamkin SA and Coomber Group Inc. were 
made available to ascertain the truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, Lamkin SA and Coomber Group Inc. were made available by Respondent 
No. 8. 

c. No bank evidence of bank loans has been made available by Respondent No. 8. 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,799. 
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Year 2012-2013 

23. Details 


a. 


b. 


c. 


d. 


e. 

f. 

g- 


h. 


i. 


j- 

k. 

l . 


Respondent No. 8 reported in the financial returns to have closing balance of GBP 
1,643,998 as loan to Flagship Investments (Annexure R). 

Flagship Investments Limited loan to Flagship Securities Limited stood at GBP 
521,356. 

Que Holdings Limited reported closing loan amount of GBP 260,083 to Flagship 
Investments Limited and GBP 778,853 to Quint Paddington Limited. Creditor 
payable by Que Holdings Limited stood at GBP 1,665. 

Quint Gloucester Place Limited had closing loan amount of GBP 727,799 to Que 
Holdings Limited and GBP 615,000 to Quint Paddington. 

Quint Gloucester Place Limited reported other creditors stood at GBP 4,680. 
Flagship Securities Limited reported loan of GBP 3,000 to Quint Gloucester Place 
Limited and GBP 3,000 to Quint Paddington Limited. 

Flagship Investments Limited incurred a loss of GBP 194,791. Que Holdings 
Limited reported profit of GBP 73. Quint Gloucester Place Limited incurred a 
loss of GBP 15,401. Flagship Securities Limited incurred a loss of GBP 104,424. 
Quint Paddington Limited incurred a loss of GBP 1,398,353. Total loss incurred 
in this year by Respondent No. 8 companies stood at GBP 1,712,896 
No financial information of Quint Limited was made available by Respondent No. 
8 . 

No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

No financial information of Quint Sloane Limited was made available by 
Respondent No. 8. 

No financial information of Hartstone Properties Limited was reported. 

No financial information of Flagship Developments Limited was made available 
by Respondent No. 8 
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m. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited, Flagship Developments Limited and Flagship Securities Limited. 

24. Observations & Conclusion 


a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship developments Limited, Flagship Securities 
Limited, Alanna Services Limited, Lamkin SA and Coomber Group Inc. were 
made available to ascertain the truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, Lamkin SA and Coomber Group Inc. were made available by Respondent 
No. 8. 

c. No bank evidence of bank loans has been made available by Respondent No. 8. 

d. No banking evidence of inter- coip orate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,712,896. 

Year 2013-2014 

25. Details 


a. Respondent No. 8 reported in the financial returns to have closing balance of GBP 
1,819,930 as loan to Flagship Investments (Annexure S). 
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b. Flagship Investments Limited loan to Flagship Securities Limited stood at GBP 
632,826. A new offshore company namely Hiltem International Limited emerged 
this year that has loan balance to Flagship Investments Limited of GBP 32,000. 

c. Que Holdings Limited reported closing loan amount of GBP 231,681 to Flagship 
Investments Limited and GBP 791,680 to Quint Paddington Limited. Creditor 
payable by Que Holdings Limited stood at GBP 2,000. 

d. Quint Gloucester Place Limited had closing loan amount of GBP 724,965 to Que 
Holdings Limited and GBP 615,000 to Quint Paddington. 

e. Quint Gloucester Place Limited reported other creditors of GBP 1 ,800. 

f. Flagship Securities Limited reported creditors of GBP 3,629. 

g. Flagship Investments Limited incurred a loss of GBP 119,906. Que Holdings 
Limited incurred loss of GBP 3,179. Quint Gloucester Place Limited incurred a 
loss of GBP 10,517. Flagship Securities Limited incurred a loss of GBP 103,280. 
Quint Paddington Limited incurred a loss of GBP 1,408,580. Total loss incurred 
in this year by Respondent No. 8 companies stood at GBP 1,645,462 

h. No financial information of Quint Limited was made available by Respondent No. 

8 . 

i. No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

j. No financial information of Quint Sloane Limited was made available by 
a Respondent No. 8. 

k. No financial information of Hartstone Properties Limited was reported. 

l. No financial information of Flagship Developments Limited was made available 
by Respondent No. 8 

m. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited, Flagship Developments Limited and Flagship Securities Limited. 
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26. Observations & Conclusion 


a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship developments Limited, Flagship Securities 
Limited, Alanna Services Limited, Lamkin SA and Coomber Group Inc. were 
made available to ascertain the truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, Lamkin SA and Coomber Group Inc. were made available by Respondent 
No. 8. 

c. No bank evidence of bank loans has been made available by Respondent No. 8. 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,645,462. 

f. A new offshore company namely Hiltem International Limited emerged this year 
that has loan balance to Flagship Investments Limited of GBP 32,000. Despite 
extensive search on interwork, no information was found. Moreover, Respondent 
No. 8 did not provide any information on this company and transactions relating 
to it. 

Year 2014-2015 

27. Details 


a. Respondent No. 8 reported in the financial returns to have closing balance of GBP 
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b. Flagship Investments Limited loan to Flagship Securities Limited stood at GBP 
722,213 (increase of GBP 89,387). An offshore company namely Hiltem 
International Limited’s loan to Flagship Investments Limited stood at GBP 
32,000. Flagship Investments Limited availed a fresh bank loan of GBP 485,000. 

c. Que Holdings Limited reported closing loan amount of GBP 208,463 to Flagship 
Investments Limited and GBP 801,857 to Quint Paddington Limited. Creditor 
payable by Que Holdings Limited stood at GBP 2,500. 

d. Quint Gloucester Place Limited had closing loan amount of GBP 714,801 to Que 
Holdings Limited and GBP 6 1 5,000 to Quint Paddington. 

e. Quint Gloucester Place Limited reported other creditors of GBP 1,850. 

f. Flagship Securities Limited reported creditors of GBP 4,469. 

g. Flagship Investments Limited incurred a loss of GBP 176,037. Que Holdings 
Limited incurred loss of GBP 3,378. Quint Gloucester Place Limited incurred a 
loss of GBP 10,214. Flagship Securities Limited incurred a loss of GBP 103,100. 
Quint Paddington Limited incurred a loss of GBP 1,418,807. Total loss incurred 
in this year by Respondent No. 8 companies stood at GBP 1,71 1,536 

h. No financial information of Quint Limited was made available by- Respondent No. 

8 . 

i. No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

j. No financial information of Quint Sloane Limited was made available by 
Respondent No. 8. 

k. No financial information of Hartstone Properties Limited was reported. 

l. No financial information of Flagship Developments Limited was made available 
by Respondent No. 8 

m. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited, Flagship Developments Limited and Flagship Securities Limited. 
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28. Observations & Conclusion 


a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship developments Limited, Flagship Securities 
Limited, Alanna Services Limited, Lamkin SA and Coomber Group Inc. were 
made available to ascertain the truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, L arrikin SA and Coomber Group Inc. were made available by Respondent 
No. 8. 

c. No bank evidence of bank loans has been made available by Respondent No. 8. 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual positiomof reported loans positions. 

e. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,711,536. 

f. A new offshore company namely Hiltem International Limited emerged last year 
that had loan balance to Flagship Investments Limited of GBP 32,000. Despite 
extensive search on interwork, no information was found. Moreover, Respondent 
No. 8 did not provide any information on this company and transactions relating to 
it. 

Year 2015-2016 

29. Details 


a. 


Respondent No. 8 reported in the financial returns to have closing balance of GBP 
1,972,279 as loan to Flagship Investments (Annexure U). 
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b. Flagship Investments Limited loan to Flagship Securities Limited stood at GBP 
829,544 (increase of GBP 107,331), An offshore company namely Hiltem 
International Limited’s loan to Flagship Investment Limited of GBP 32,000. Bank 
Loan is reported as NIL. 

c. Que Holdings Limited reported closing loan amount of GBP 185,523 to Flagship 
Investments Limited and GBP 802,154 to. Quint Paddington Limited. Creditor 
payable by Que Holdings Limited stood at GBP 2,500. 

d. Quint Gloucester Place Limited had closing loan amount of GBP 704,504 to Que 
Holdings Limited and GBP 615,000 to Quint Paddington. 

e. Quint Gloucester Place Limited reported other creditors of GBP 2,000. 

f. Flagship Securities Limited reported creditors of GBP 2,405. 

g. Flagship Investments Limited made profit of GBP 247,379. Que Holdings 
Limited incurred loss of GBP 2,395. Quint Gloucester Place Limited incurred a 
loss of GBP 12,909. Flagship Securities Limited incurred a loss of GBP 105,341. 
Quint Paddington Limited incurred a loss of GBP 1,429,254. Total loss incurred 
in this year by Respondent No. 8 companies stood at GBP 1,302,520 

h. No financial information of Quint Limited was made available by Respondent No. 

8 . 

i. No financial information of Quint Eaton Place 2 Limited was made available by 
Respondent No. 8. 

i. No financial information of Quint Sloane Limited was made available by 
Respondent No. 8. 

k. No financial information of Hartstone Properties Limited was reported. 

l. No financial information of Flagship Developments Limited was made available 
by Respondent No. 8 

m. Respondent No. 8 was the Director of Flagship Investment Limited, Hartstone 
Properties Limited, Que Holdings Limited, Quint Gloucester Place Limited, Quint 
Sloane Limited, Quint Paddington Limited, Quint Limited, Quint Eaton Place 2 
Limited, Flagship Developments Limited and Flagship Securities Limited. 




52 


30. Observations & Conclusion 


a. No bank record detail of Respondent No. 8, Flagship Investment Limited, 
Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester Place 
Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, Quint 
Eaton Place 2 Limited, Flagship developments Limited, Flagship Securities 
Limited, Alanna Services Limited, Lamkin SA and Coomber Group Inc. were 
made available to ascertain the truthfulness of these financial statements. 

b. Further, no tax return documentations of Respondent No. 8, Flagship Investment 
Limited, Hartstone Properties Limited, Que Holdings Limited, Quint Gloucester 
Place Limited, Quint Sloane Limited, Quint Paddington Limited, Quint Limited, 
Quint Eaton Place 2 Limited, Flagship Securities Limited, Alanna Services 
Limited, Lamkin SA and Coomber Group Inc. were made available by Respondent 
No. 8. 

c. No bank evidence of bank loans has been made available by Respondent No. 8. 

d. No banking evidence of inter-corporate funding has been made available to 
ascertain the factual position of reported loans positions. 

e. The cumulative profit/loss position of Respondent No. 8 companies in this year 
stood at Loss of GBP 1,302,520. 

f. A new offshore company namely Hiltem International Limited emerged last year 
that had loan balance to Flagship Investments Limited of GBP 32,000. Despite 
extensive search on interwork, no information was found. Moreover, Respondent 
No. 8 did not provide any information on this company and transactions relating to 
it. 
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Annexure B 

FLAGSHIP INVESTMENTS LIMITED 
Financial Statements 2002-2016 


Comments 

Loan Document of National 

Bank of Dubai- Year ended 
March 31, 2002 

Charge document available on Companies House Website 
states that amounts owed by the Company to National 
Westminister Bank, whereas loan was granted b National 
Bank of Dubai as per given docs. Maximum loan amount of 
GBP 232,500 was allowed. 

As per loan document of National Bank of Dubai property 
was of value GBP 418,500, however, as per financial 
statements of 2002, property was disclosed at GBP 513,831. 

Financial statements for the 
year 2003 

2003 -Financial Statements for the year 2003 and related 
supporting documents of bank/building society loans of 
GBP 1,200,000 are missing 


Financial statements of year 2003 available on Companies 
House Website states following disclosure: 

Bank loans/overdrafts: GBP 416,550 

Building Society Loan: GBP 1,200,000 

Company’s maximum limit of bank loan was GBP 232,500 
however bank loans disclosed exceeded limits. 
Properties of GBP 2,491,391 were reported in the year 
2003. Only Woolwich lease agreement provided wherein 
property purchase price of GBP 385,000 was disclosed. 
Sources of acquisition of properties/detail of properties is 
required and directors loans were not sufficient. 
Addition of property of GBP 385,700 (leasehold 
property acquired through Woolwich) was disclosed in 
the year 2004 instead of disclosing it in 2003 as mortgage 
charge was registered in August 2002 and was required 
to be disclosed in 2003. 
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Financial year 2005 

Daring the financial year 2005 bank loans/overdrafts of 
1,020,000 was disclosed. However, relevant supporting 
documents are not available evidencing relevant details 
and properties against which such loan was secured. 
During the year. Company also secured Bank of Scottland 
loan of GBP 1,050,000 against three properties having fair 
value of GBP 1,400,000 were motgaged. 

Company recorded total addition of GBP 1,511,914 in 
properties and revaluation surplus of GBP 369,834. 
It transpires that properties against additional bank loan of 
1,020,000 were not acquired/disclosed. 

Financial year 2006 

During the financial year 2006 bank loans and overdrafts is 
a secured loan of GBP 1,662,573, whereas total secured 
loans were amounting to GBP 1,474,000 

(192,000+232,000+1,050,000) of Woolwich, National Bank 
of Dubai and Bank of Scottland. 

Evidence of properties of GBP 1,014,660 acquired during 
the year is required. 

Financial year 2007 

During the year disposals of GBP 1,653,909 of property 
was disclosed and bank loans overdraft of 1 ,690,294 were 
paid. However relevant disclosures/documents evidencing 
relevant details are not available. 

Financial year 2009 

Note 7 discloses that tangible fixed assets under freehold 
investments properties is GBP 1,650,000 relating to this 
property and 50% of this property has been treated as 
owned by Flagship Investments Limited. Whereas, 50% 
pertains to Hartstone Properties Limited. Relevant evidence 
is required. 

Financial year 2011 

During the year disposal of properties of GBP 1,650,000 
were recorded and building society loan of 1,120,849 was 
settled. However evidence is not available. 

Financial year 2014 

Receivables from Hiltem International Limited disclosed, a 
company under common control. 
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FT.AGSHTP INVESTMENTS LIMITED 


Financial Statements 2002-2016 


Comments on missing documents 

Financial statements for the 
year 2003 

2003-Financial Statements for the year 2003 are missing. 

2004- Bank of Scotland loan 

Valuation of property having value of GBP 1,400,000 is not 
available along with loan documents. 

2012/ Management accounts 

Unaudited financial statements for the year 2012 were 
provided. 

2013/ Management accounts 

Unaudited financial statements for the year 2013 were 
provided. 

2014/ Management accounts 

Unaudited financial statements for the year 2013 were 
provided. 
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QUINT LIMITED 


Financial Statements 2004-2007 


Comments on missing documents 

Financial statements for 
the year 2004 - 
Management accounts 

Auditors report was not found with financial statements of 
2004. 

Balance Sheet not found attached. 

Investec Private Bank UK 
Limited 

Bank statements/utility bills of Mr. HN Sharif, Mr. A 
Mahmood and Mr. JG Hester for last three months required, 
however, not attached as per loan documents. 

2006- Financial 

Statements 

Balance Sheet not found attached. 

2007- Financial 

Statements 

Balance Sheet not found attached. 
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OUE HOLDINGS LIMITED 


Financial Statements 2004-2016 


Comments on missing documents 

Financial statements for 
the year 2004 

Management accounts 

Auditors report was not found with financial statements of 2004. 

Financial statements for 
the year 2005 

Management accounts 

Auditors report was not found with financial statements of 2004. 

Financial statements for 
the year 2011 

Directors report was not signed. 

Financial statements for 
the year 2012 

Management accounts 

Audited financial statements are not available. 

Financial statements for 
the year 2013 

Management accounts 

Audited financial statements are not available. 

Financial statements for 
the year 2014 

Management accounts 

Audited financial statements are not available. 

Financial statements for 
the year 2015 

Management accounts 

Audited financial statements are not available. 
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QUINT ETAM PLACE LIMITED 
Financial Statements 2004-2007 


Comments on missing documents 

Security of Loan 

Agreement dated 

September 10, 2004 

Interest shortfall guarantee of GBP 100,000 from Mr. H 

Sharif and A Mahmood are not found with loan documents. 

Financial Statements July 
2004- Management 

Accounts 

Auditors report not found. Statement of Profit and Loss not 
found. 

Bank of Scottland Loan 
document of September 
10, 2004 

Professional valuation report of property having value of 

GBP 2,800,000 is not found. 

Bank of Scottland Loan 
document of September 
22, 2004 

Porfessional valuation report of property having value of 

GBP 2,800,000 is not found. 
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QUINT EATON PLACE 2 LIMITED 


Financial Statements 2004-2007 


Comments 

Financial Statements for 
the year 2004 

Stocks of 88,626 - Relevant details are not available. 

Financial statements for 
the year 2005 

Note 12 to financial statements for the year 2005 states that 
on June 28, 2006 the Company sold all stock for GBP 
3,400,000. Carrying value of stock was GBP 1,803,842 as at 
March 31, 2005. 

Financial statements for 
the year 2007 

During the year Company sold property for GBP 3,400,000. 
Carrying value of property as on March 31, 2006 was 

2,301,049. Company also paid a sales fee of GBP 170,000 
to Capt. Safdar relating to disposal of the developed 
proerty. Relevant details are required. Later on 

Company dissolved. 
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QUE HOLDINGS LIMITED 
Financial Statements 2004-2016 


Comments 

Memorandum of 

Association 

Memorandum of Association does not explicitly provide that Que 
Holdings Limited can be a holding company. 

Financial statements for 
the year 2007 

Loan from Coomber Group Inc amounting to GBP 1,700,000 was 
received and also advanced the amount to subsidiary companies. 
Evidence is required.Amount advanced is interest free. Other debtors 
of GBP 1,678,865 for which details were not disclosed. 

Financial statements for 
the year 2011 

Company has debtors of GBP 2,365,171 that are due from various 
associated/related undertakings. Company is channeling its funds to 
associated companies without any interest. Administration Expenses 
are also jointly incurred by group companies and these amounts are 
owed to the Company by various associated companies. Despite 
significant debtors Company turnover was nil and its loss after tax 
was GBP 2,379. Reasons for this business venture may be sought. 

2004-2016 

Company's turnover remained nill during the period. Reasons. 
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QUINT PADDINGTON LIMITED 


Financial Statements 2008-2016 


Comments 

Financial statements for 
the year 2008 

Financial Statements for the Year Ended March 3 1 , 2008, represents 
a loan from a bank. The loan offer document from Allied Irish Bank 
mentions one of the pre-purchase condition to deposit upfront cash of 
GBP 850,000 from the Borrower, however, the accounts do not 
represent any balance as Cash and Bank. Quint Paddington Limited 
as well as the Allied Irish Bank should be required to provide attested 
true copies of Loan Documents and the proofs for compliance with j 
the pre purchase condition as mentioned above. Documents 
authenticating Charge created on the property of the company should 
also be provided. 

Financial statements for 
the year 2008 and 2009 

2008 and 2009 accounts also represent receivable balance from 
Flagship Investments Limited of GBP 199,552 and GBP 197,642, 
respectively. The company should be required to provide 
documentary evidence to validate the mentioned receivables. 

Financial statements for 
the year 2010 

The 2010 accounts represents disposal of property at a loss of GBP 
416,087 (excluding write down of property amounting GBP 500,000 
in 2009 accounts). Detailed purchase and sale history of the property 
along with details of counter parties involved are required. 

Financial statements for 
the year 2008 and 2011 

2008 till 201 1 accounts represent loan from Capital FZE amounting 
to GBP 615,000, which was retired in 2012, however, another new 
loan with same amount to GBP 615,000 was obtained from Quint 
Gloucester Limited in the same year. Proper documentary proof of 
the aforementioned transactions for loan retired and sanctioned are 
required to authenticate the transactions reported in the accounts of 
the companies. 

Financial statements for 
the year 2008 and 2016 

The company has obtained numerous loans from its associated 
undertakings from 2008 till 2016. Associates includes; Que Holdings 
Limited, Flagship Securities Limited, Capital FZE, Flagship 
Investments Limited, Quint Gloucester Place Limited. The company 
should be required to provide documentary evidence (Bank 
statements etc.) to validate the flow of funds from one entity to 
another. 
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QUINT GLOUCESTER PLACE LIMITED 
Financial Statements 2007-2016 


Comments 

Loan offer document 
dated January 4, 2007 

Loan offer document dated January 4, 2007 from Allied Irish Bank - 
Facility of GBP 4.080 million is incomplete (Security Documents 
detailed in paragraph 1 of Schedule 1 Missing) and unsigned. 
Theiefore, attested true copy of the loan sanction document is 
required from the company and the AIR as well. 

Financial statements for 
the year 2009 

The loan amount outstanding as per the financial statements for the 
year ended March 31, 2009 mentions the bank loan of GBP 4.8 
million which exceeds the sanction loan limit facility of GBP 4.08 
million from APB. Reasoning on the aforesaid should be required 
from the company. 

Loan Offer document 
dated November 8, 2010 

Loan Offer document for Loan Facility of GBP 5.2 million from 
Bank dated November 8, 2010 is incomplete as Schedule 2 of the 
document is missing. The same should be required from the 
Company and Barclays Bank as well. 

Financial statements for 
the year 2010 

The 2010 Accounts reflects loan amount of GBP 5.2 million (20097 
GBP 4.8 million). From the analysis it seems that previous loan was 
retired and new loan from Barclays was sanctioned. The repayment 
of old loan is not substantiated from sale of any property so the 
retirement of old loan is questionable. Apparently old loan has been 
paid off from new loan from Barclays; the accounts are absolutely 
silent on the afore-referred transactions. Therefore, documentary 
proof in the form of Bank Statements, Loan sanction documents are 
required to authenticate the transactions. 

i 

Further, in case it is assumed that the old loan was retired from the 
receipts of the new loan, then the excess cash of GBP 307,637 (GBP 
5,200,000 - GBP 4,892,363) is neither reflected as cash in bank nor 
the excess amount is represented in stock as WIP. The excess amount 
needs corroboration which the accounts it-self do not reflect. 

Financial statements for 

Loan from Director, Respondent No. 8 reported in 2011 accounts of 







63 


the year 2011 

GBP 603,000 requires documentary evidence (Bank statements of the 
Company and the Director himself). 

Financial statements for 
the year 2012 and 2016 

2012 till 2016 accounts also represents receivable balances from Que 
Holding Limited and Quint Paddington Limited. The receivable 
amount from Quint Paddington Limited of GBP 615,000 remains 
unchanged, however, the balance receivable from Que Holdings 
Limited is reported with minor variations each year. The company 
should be required to provide documentary evidence to validate the 
mentioned receivables. 

, Financial statements 
for the year 2010 and 
2012 

Rental income reported in the 2010, 2011 and 2012 accounts of GBP 
203,122, GBP 341,862 and 217,399, respectively. Evidence for the 
recorded income should be required from the Company. 

Financial statements for 
the year 2007 and 2016 

The company has obtained numerous loans from its associated 
undertakings from 2007 till 2016. Associates include; Que Holdings 
Limited, Flagship Securities Limited, Flagship Investments Limited. 
The company should be required to provide documentary evidence 
(Bank statements etc.) to validate the flow of funds from one entity to 
another. 
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FLAGSHIP SECURITIES LIMITED 


Financial Statements 2006-2016 


Comments 

Financial statements for 

the year 2006 

2006 accounts represents other creditors amounting to GBP 211,500. 
The Company should be required to explain the source of funds 
categorized as creditors. 

Financial statements for 

the year 2007 

2007 accounts represents loan from Que Holdings amounting to GBP 
1,562,318. The loan stands retired / paid off in the 2008 accounts. 
Documentary evidence of the payment made to retire the loan 
alongwith evidence of disposal of investments in the year 2008 be 
required from the company. 

Financial statements for 

the year 2009 to 2011 

| 

Loan from Director, Respondent No. 8 reported in 2009, 2010 and 
2011 accounts of GBP 250,217, GBP 611,959 and GBP 298,610 
requires documentary evidence (Bank statements of the Company 
and the Director himself). 

Financial statements for 

the year 2009 and 2010 

1 

Amounts to the tune of GBP 193,320 and GBP 188,256, in the 
accounts of 2009 and 2010, respectively, are reported as office and 
staff cost recoveries, evidence of the same are required along with 

basis. 

Furthermore, rent and rates to the tune of GBP 124,480 and GBP 
124,878 in the accounts of 2009 and 2010 stands reported as 
payments. Evidence of the same are also required along with basis. 

Financial statements for 

the year 2008 and 2016 

Details of gain on CFD in the year 2010 is required. Furthermore, 
loss incurred on trading activity GBP 200,845 is also required to be 

vouched with evidence. 

Financial statements for 
the year 2006 and 2016 

The company has obtained loans from its associated undertakings 
from 2007 till 2016. Associates includes; Que Holdings Limited, 
Flagship Investments Limited and Coomber. The company should be 
required to provide documentary evidence (Bank Statements etc.) to 
validate the flow of funds from one entity to another. 

2006 till 2016 accounts also represents receivable balances from 
numerous associated undertakings like Flagship Investments Limited^ 


j 

i 
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Quint Limited, Quint Gloucester Place Limited, Quint Eaton Place 2 
Limited, Que Holdings Limited, Quint Paddington Limited. The 
company should be required to provide documentary evidence (Bank 
Statements etc.) to validate the mentioned receivables. 

The company’s principle activity is of trading in securities, therefore, 
to corroborate the business activity, evidence of trading activity 
engaged by the company was required from the company. 
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— This copy shows the entries in the register of title on 31 
July 1995. 

— This edition was last updated on 31 July 1995 at 09:31:00. 

— The date at the beginning of an entry is the date on which 
the entry was made in the register. 

— For information about the register of title, see 
www.gov.uk/land-registry. 

— This title is dealt with by HM Land Registry Croydon Office. 


A: Property register 

This register describes the land and estate comprised in the title. Except as 
mentioned below, the title includes any legal easements granted by the registered 
lease but is subject to any rights that it reserves, so far as those easements and 
rights exist and benefit or affect the registered land. 


CITY OP WESTMINSTER 

1 (10.10,1978) The Leasehold land shown edged with red on the plan of the 

above Title filed at the Registry and being 16 Avenfield House, 117 to 128 
Park lane. * ■ - 


NOTE: -Only the third floor flat is included in the title. 

2 Short particulars of the lease(s) (or under-lease (s) ) under which the land 
is held: 

DATE : 7 September 1978 

TERM : 83 years (less 10 days) from 25 December 1976 

RENT : £600 

PARTIES : * l.Berengeria N.V. 

2 . Rabbaco Limited 

3 There are excepted from the effect of registration all estates, rights, 
interests, powers and remedies arising upon, or by reason of, any dealing 
made in breach of the prohibition or restriction against dealings therewith 
inter vivos contained in the Lease. 

4 Lessor's title registered under NGL318503. 
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Title number NGL338285 
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B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 
entries that affect the right of disposal. 

Title absolute 

1 (31.07.1995) Proprietors NIELSEN ENTERPRISES LIMITED care of Messrs Dibb 

Lupton Broomhead (reference LJR) , 125 London Wall, London EC2Y 5AE. 

End of register 
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B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 
entries that affect the .right of disposal. 

Title absolute 

1 (31,07.1995) Proprietor: NIELSEN ENTERPRISES LIMITED care of Messrs Dibb 
Lupton Broomhead (reference LJR) , 125 London Wall, London EC2Y 5AE. 

2 (09,11,1999) CAUTION in favour of AL TOWFEEK COMPANY FOR INVESTMENT FUNDS 
LTD care of Kearns & Co, 2nd Floor, Berkeley Square House, Berkeley Square, 
London W1X 6EA and care of Samaha Holdings Ltd, 73. Brook Street, London. 

wiy iye. .* ' . 


End of register 


Title number NGL338285 
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B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 
entries that affect the right of disposal. _ 

Title absolute 

1 (31.07.1995) PROPRIETOR: NIELSEN ENTERPRISES care of Messrs Dibb 

Lupton Broomhead (reference LJR) , 125 London Wall, London EC2Y 5AE. 

2 (19.09.2008) RESTRICTION: No disposition of the registered estate bythe 

nroorietor of the registered estate is to be registered without a written 
proprietor or a h time being of the Charge dated 2 

SSEe ? Toot £ favour of Deutsche Bank (Suisse) SA referred to in the 
ChargS Register or if appropriate signed on such proprietor's behalf by 
its secretary or conveyancer. 

C: Charges register . . 

This register contains any charges and other matters that affect the land. 

1 (19.09.2008) REGISTERED CHARGE dated 2 September 2008 affecting also title 
NGL351184. 

. M-a-oQ-onuRl pronrietor: DEUTSCHE BANK (SUISSE) SA (incorporated in 

2 caX of BeutSche Bank GB, Bondon Br.BCh, Glnchestek Hoaaa, 1 

Great Winchester Street, London EC2N 2DB. 


End of register 
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Land Registry 




Title number NGL338285 Edition date 07 -07. 2015 

— This copy shows the entries in the register of titie on 7 

— This editfon was last updated on 7 July 201 5 at 1 7:09:37. 

— The date at the beginning of an entry is the date on which 
the entry was made in the register. 

— For information about the register of title, see 
www.gov.uk/land-registry. 

— This titie is dealt with by HM Land Registry Croydon Office. 


A: Property register 

This register describes the land and estate comprised in the title. 


CITY OF WESTMINSTER 


1 


(10.10.1978) The Leasehold land shown edged with red on the plan 
above Title filed at the Registry and being 16, Avenfield House, 
London (W1K 7AF) . 


of the 
Park Lane, 


2 


3 


4 


5 


NOTE; Only the third floor flat is included in the title. 

(10.10.1978) Short particulars of the lease (s) (or under-lease (s)) under 

which the land is held; 

: 7 September 1978 

♦ 83 years (less 10 days) from 25 December 1976 

• £600 

j (l) Berengeria N.V 
(2) Rabbaco Limited 


Date 

Term 

Rent 

Parties 


There are excepted from the effect of registration all estates, rights, 
interests, powers and remedies arising upon, or by reason of, any dea in 3 
made in breach of the prohibition or restriction against dealings theiewith 
inter vivos contained in the Lease. 


Jnless otherwise mentioned the title includes any legal easements granted 
iy the registered lease (s) but is subject to any rights that it reserves, 
so far as those easements and rights exist and benefit or affect e 
registered land. 


(07.07.2015) The landlord's title is registered. 
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B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 
entries that affect the right of disposal. 

Title absolute 

1 (31.07, 1995 ) PROPRIETOR: NIELSEN ENTERPRISES LIMITED care of Messrs Dibb 
Lupton Broomhead (reference LJR) , 125 London Wall, London EC2Y 5AE. . 

2 (07,07.2015) RESTRICTION: No disposition of the registered estate by the 
proprietor of the registered estate is to be registered without a written 
consent signed by the proprietor for the time being of the Charge dated 1 
July 2015 in favour of Topland Jupiter Limited referred to in the Charges 

Register. 

C: Charges register 

This register contains any charges and other matters that affect the land. 

1 (07.07.2015) REGISTERED CHARGE contained in a Debenture dated 1 July 2015 
affecting also title NGL351184. 

2 (07.07.2015) Proprietor: TOPLAND JUPITER LIMITED (Co. Regn. No. 07468546) 
of 55 Baker Street, London W1U 8EW. 


End of register 
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:Ecijfion.cJ.ate! • j 6 . 1 1.1992 

“ Jily S 1 C 995 Sh0WS the entries in the ^ster of title on 1 
09:31^00 ° n W8S ,9St Updated on 1® November 1992 at 

_ entry was^madeTn'the register^ 7 ' S th ® date ° n wh,ch 

of title, see • ' 

is title is dealt with by HM Land Registry Croydon Office. 


A: Property register 

mentiS in the title. Except as 

lease but Is subject to any rights that if reserves sn f ° S 9 2 nted by the registered 
rights exist and benefit or affect the ^register^d land M ^ hose easements and 


CITY OF WESTMINSTER 


sss - - . 

note, - only the thitd floor fl.t lm included In the title. 

° £ ^ leaSe ‘ al <0r which the lend 

TERM ! 20 April 1979 

RENT j £2oo earS {leSS 10 dayS) from 25 December 1976 

PARTIES : l.Berengeria N.V. 

2,Rabbaco Limited 

interests, e powerS d aS°remediefirisiL r u 9iSfcrati ° n &U eBtat es, rights 

iSer ln ' breaCh ° f the Prohibition or restrict’ ^ by r ?* Son ° £ ' an y dealing 
inter vivos contained in the Lease. 10n against dealings therewith 


Lessor s title registered under NGL318503 
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Title number NGL351184 

73 

B: Proprietorship register 

IntH^h S if r ff Pe f[!! eS - th Kf Cl ?2 S of tit! f and identifies the owner. It contains any 
entries that affect the right of disposal. _ 

Title absolute 

1 f r °P ri f to 5‘ DELFINA LIMITED of Flat 16A Avenfield House, 

117-128 Park Lane, London 

End of register 




Title number NGL351 184 
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B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 
entries that affect the right of disposal. 

Title absolute 

1 (31.07.1995) Proprietor i NIELSEN ENTERPRISES LIMITED care of Messrs Dibb 
Lupton Broomhead (reference LJR) , 125 London Wall, London EC2Y 5AE. 

2 (09.11.1999) CAUTION in favour of AL TOWFEEK COMPANY FOR INVESTMENT FUNDS 
LTD care of Kearns & Co, 2nd Floor Berkeley Square House, Berkeley Square, 
London W1X 6EA and care of Samaha Holdings Ltd, 73. Brook Street, London W1Y 

1 VT? - • . . * ' . • 


End of register 
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B: Proprietorship register 

This register specifies the class of titie and identifies the owner. It contains any 

entries that affect the right of disposal. 

Title absolute 

1 (31.07.1995) PROPRIETOR: NIELSEN ENTERPRISES LIMITED care of Messrs Dibb 
Lupton Broomhead (reference LJR) , 125 London Wall, London EC2Y 5AE. 

2 (19.09.2008) RESTRICTION: No disposition of the registered estate by the 
proprietor of the registered estate is to be registered without a written 
consent signed by the proprietor for the time being of the Charge dated 2 
September 2008 in favour of Deutsche Bank (Suisse) SA referred to in the 
Charges Register or if appropriate signed on such proprietor's behalf by 
its secretary or conveyancer. 

C: Charges register 

This register contains any charges and other matters that affect the land. 

1 (19.09- 2008) REGISTERED CHARGE dated 2 September 2008 affecting also title 
NGL33 8285 , 

2 (19.09-2008) Proprietor? DEUTSCHE BANK (SUISSE) SA (incorporated in 

Switzerland) care of Deutsche Bank GB, London Branch, Winchester House, 1 
Great Winchester Street, London EC2N 2DB . 1 


End of register 



Land Registry 


76 




^^Umber^GL:35i^84'- - 'Edition date 6.7.07.201 5 = 



This copy shows the entries in the register of title on 7 
July 2015. 

This edition was last updated on 7 July 2015 at 17:09:37. 
The date at the beginning of an entry is the date on which 
the entry was made in the register. 

For information about the register of title, see 
www.gov.uk/land-registry. 

This title is dealt with by HM Land Registry Croydon Office. 


A: Property register 

This register describes the land and estate comprised in the title. 


CITY OP WESTMINSTER 

1 (05.06.1979) The Leasehold land shown edged with red on the plan of the 
above Title filed at the Registry and being 16a Avenfield House, Park Lane 
London (W1K 7AF) . 

NOTE: Only the third floor flat is included in the title. 

2 (05.06.1979) Short particulars of the lease (s) (or under-lease (s) ) under 
which the land is held: 

Date : 20 April 1979 

Term s 83 years (less 10 days) from 25 December 1976 

Pent : £200 

Parties : (l) Berengeria N,V 

. (2) Rabbaco Limited 

3 There are excepted from the effect of registration all estates, rights, 
interests, powers and remedies arising upon, or by reason of, any dealing 
made in breach of the prohibition or restriction against dealings therewith 
inter vivos contained in the Lease. 

4 Unless otherwise mentioned the title includes any legal easements granted 
by the registered lease (s) but is subject to any rights that it reserves 
so far as those easements and rights exist and benefit or affect the 
registered land. 

5 (07.07.2015) The landlord's title is registered. 
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Title number NGL351 184 


B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 

entries that affect the right of disposal. 

Title absolute 

1 (31.07.1995) PROPRIETOR: NIELSEN ENTERPRISES LIMITED care of Messrs Dibb 
Lupton Broomhead (reference LJR) , 125 London Wall, London EC2Y 5AE. 

2 (07,07.2015) RESTRICTION: No disposition of the registered estate by the 
proprietor of the registered estate is to be registered without a written 
consent signed by the proprietor for the time being of the Charge dated 1 
July 2015 in favour of Topland Jupiter Limited referred to in the Charges 
Register. 

C: Charges register 

This register contains any charges and other matters that affect the land. 

1 (07.07.2015) REGISTERED CHARGE contained in a Debenture dated 1 July 2015 
affecting also title NGL338285. 

2 (07.07.2015) Proprietor: TOPLAND JUPITER LIMITED (Co. Regn. No. 07468546) 
of 55 Baker Street, London W1U 8EW. 


End of register 


Land Registry 



Historical :r"\ 



' :T| e n Mriri be r Jhi CB 1-34^97.^ • •: i Eciitipn |iate ;01 iO® 93 


~ This copy shows the entries in the register of title on 1 
June 1993. 

— This edition was last updated on 1 June 1993 at 09:31:00. 

— The date at the beginning of an entry is the date on which 
the entry was made in the register. 

— For information about the register of title, see 
www.gov.uk/land-registry. 

— This title is dealt with by HM Land Registry Croydon Office. 


A: Property register 

This register describes the iand and estate comprised in the title. Except as 
mentioned below, the title includes any legal easements granted by the registered 
lease but is subject to any rights that it reserves,.so far as those easements and 
rights exist and benefit or affect the registered land. 


CITY OF WESTMINSTER 


(28.12*1978) The Leasehold land shown edged with red on the plan of the 
above Title filed at the Registry and being 17 Avenf ield House, 118 tp 127 
Park Lane, * - . : 


NOTE: -Only the third floor flat is included in the title* 

2 Short particulars of the leaae(s) (or under-lease (s) ) under which the land 
is held: 

DATE : 27 October 1978 

term ; 83 years (less last 10 days) from 25 December 1976 

RENT ; €700 and additional rent. 

PARTIES : 1 . Berengeria N,V, 

2, Pendulum Properties Limited 

3 There are excepted from the effect of registration all estates, rights, 
interests, powers and remedies arising upon, or by reason of, any dealing 
made in breach of the prohibition or restriction against dealings therewith 
inter vivos contained in the Lease * 

4 Lessor's title registered under NGL3 18503. 
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■ivTitje nutrib^r •NQL342976. : ^ Editipn :09.^ J 999. .• ; 


— This copy shows the entries in the register of title on 9 
November 1999. 

— This edition was last updated on 9 November 1999 at 
09:31:00. 

~ The date at the beginning of an entry is the date on which 
the entry was made in the register. 

— For information about the register of title, see . 
www.gov.uk/land-registry. 

— This title is dealt with by HM Land Registry Croydon Office. 


A: Property register 

This register describes the land and estate comprised in the title. Except as 
mentioned below, the title includes any legal easements granted by the registered 
lease but is subject to any rights that it reserves, so far as those easements and 
rights exist and benefit or affect the registered land. 


CITY OF WESTMINSTER 

1 { 20. 12. 197 B) The Leasehold land shown edged with red on the plan of the 
above Title filed at the Registry and being 17 Avenfield House, 118 to 127 
Park Lane. 

NOTE: -Only the third floor flat is included in the title. 

2 Short particulars of the lease(s) (or under-lease (s) ) under which the land 
is held: 

DATE : 27 October 1978 

TERM ; 83 years (less last 10 days) from 25 December 1976 

RENT : £700 and additional rent. 

PARTIES : l.Berengeria N.V. 

2 , Pendulum Properties Limited 

3 There are excepted from the effect of registration all estates, rights, 
interests, powers and remedies arising upon, or by reason of, any dealing 
made in breach of the prohibition or restriction against dealings therewith 
inter vivos contained in the Lease. 

4 Lessor 1 s title registered under NGL318503, 
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vTitl^ng^ ; Edi{ipn ciate?23;02Sp0p - 



This copy shows the entries in the register of title on 23 
February 2000. 

This edition was last updated on 23 February 2000 at 
09:31:00. 

The date at the beginning of an entry is the date on which 
the entry was made in the register. 

For information about the register of title, see 
www.gov.uk/land-registry. 

This title is dealt with by HM Land Registry Croydon Office. 


A: Property register 

This register describes the land and estate comprised in the title. Except as 
mentioned below, the title includes any legal easements granted by the registered 
lease but is subject to any rights that it reserves, so far as those easements and 
rights exist and benefit or affect the registered land. 


CITY OF WESTMINSTER 

1 (28*12. 1978 ) The Leasehold land shown edged with red on the plan of the 
above Title filed at the Registry and being 17 Avenfield House/ 118 to 127 
Park Lane . 

NOTE: -Only the third floor flat is included in the title* 

2 Short particulars of the lease(s) (or under-lease (s) ) under which the land 
is held; 

DATE : 27 October 1978 

TERM : 03 years (less last 10 days) from 25 December 1976 

RENT : £700 and additional rent. 

PARTIES : *: l.Berengeria N.V. 

2 .Pendulum Properties Limited 

3 There are excepted from the effect of registration all estates, rights, 
interests, powers and remedies arising upon, or by reason of, any dealing 
made in breach of the prohibition or restriction against dealings therewith 
inter vivos contained in the Lease* 


4 


Lessor’s title registered under NGL3 18503 . 


Title number NGL342976 
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B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 
entries that affect the right of disposal. 

Title absolute 

1 (01.06.1993) PROPRIETOR: NESCOLL LIMITED care of Dibb Lupton Broomhead, of 
125 London Wall, London EC2Y 5AE, 

2 (07.07.2015) RESTRICTION: No disposition of the registered estate by the 
proprietor of the registered estate is to be registered without a written 
consent signed by the proprietor for the time being of the charge dated 1 
July 2015 in favour of Topland Jupiter Limited referred to in the Charges 
Register. 

C: Charges register 

This register contains any charges and other matters that affect the land. 

1 (07.07.2015) REGISTERED CHARGE contained in a Debenture dated 1 July 2015 
•affecting also title NGL342977, 

2 . (07.07.2015) Proprietor: TOPLAND JUPITER LIMITED (Co. Regn. No. 07468546) 

of 55 Baker Street, London Will 8EW* 


End of register 
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Land Registry 



Historical 
copy of 
register of 
title 


Title number NGL342977 Edition date 1 4.1 2.1 992 

This copy shows the entries in the register of title on 14 

- Tradition was last updated on 14 December 1992 at 

_ The date at the beginning of an entry is the date on which 

- For tnformSfbn abotluhereglster of title, see 

_ Land Registry Croydon Office. 


Thisl^eglste^deserfb^The land end est^e^r^pri^^lh ^etWe, &oeptas^ ^ 

“ ts 9nd 

rights exist and benefit or affect the registered land. 


CITY OF- WESTMINSTER 

1 f28.lj.19is) Ttie bS/n/hvenficld 

nOTB l,-M to Che part tinted pint on the tiled pi.n only the third floor 
'flat is included in the title. 

* t- bhe cart tinted blue on the filed plan only the third floor 
52 a«f : ™t SSina .pace are included in the title. 

tv t-yv bhe oart tinted yellow on the filed plan only the basement 
“Sins' epa“ end footer roc »c included in the title. 

2 Short, particular. Of the IceW (or under-lease < .> > *** land 

is held: 

S3 year? Uess. last 10 days) f rom 25 December 1976 
£200 and additional rent 

1, Berengeria N.V. , 

2. Pendulum Properties Limited 


DATE 
TERM 
RENT. 
PARTIES 


There are excepted from th ^.!g f ^ig^g^pon/o^by ’reasofoft^ny dealing 
“fcETS £ prohibit ion; 1 o^restridbion against dealings ~ 
inter vivos contained in the: Lease. 

Lessor' s titie registered under NGL318503. 



Page 1 



Title number NGL342977 


83 


| 


( 


K55SSSS ssr- ... .n d « 

entries that affect the right of disposal. 


Title absolute 

1 


X ■ hnr. akSALAN.V. care of 2 Carlos Place, Mount Street, 

(14.10.1987) Proprietors AKSAua w . v . 

London W1Y 5AE. 


LUUUWii # 


End of register 
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B: Proprietorship register 
This register specifies the class of title 
entries that affect the right of disposal. 


and identifies the owner. It contains any 


Title absolute 

1 (23.07.1996) 

London Wall, 


proprietor: NESCOLL LIMITED care of Dibb Lupton Broorahead 
London EC2Y 5 RE. 


125 


End of register 
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B: Proprietorship register 

This register specifies the class of title and identifies 

entries that affect the right of disposal. 


the owner. 


It contains any 


Title absolute 


1 

2 


(23.07.1996) proprietor: NESCOLL LIMITED care of Dibb Lupton Broomhead, 125 
London Wall , London EC2Y 5AE . 


( 09 . 11 .1999) CAUTION in 
LTD care of Kearns & Co, 
London W1X 6EA and care 
1YE. 


favour of AL TOWFEEK COMPANY FOR INVESTMENT FUNDS 
2nd Floor Berkeley Square House, * srk f‘ ^ Si* 
of Samaha Holdings Ltd, 73 Brook Street, London ,W1Y 


End of register 



Title number NGL342977 
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entrie?that affect the right of disposal. 

Title absolute Bcoo ^, ea a, 125 

, 07 19S6) PROPRIETOR' NESCOLL LIMITED care of 

1 London'wall, London EC2V 5 RB. „ glsteced e3t , te by th e 

2 UP.OP.2008) ‘^Tof t^^ge £ied“ 

SsIMsSIs M s 

its secretary or conveyancer. 

C: Charges register s that affect the i an d. 

This register contains any charges tltl . 

, .00. POOR, REGISTERED CHARGE dated 2 Septet 2008 

2 rrr.o.> scrss- £-• i 

r=K e Sincbl.ter street, London EC 2 M 2 DE. 


End of register 
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B: Proprietorship register 

This register specifies the class of title and identifies the owner. It contains any 
entries that affect the right of disposal. 

Title absolute 

1 (23.07,1996) PROPRIETOR: NESCOLL LIMITED care of Dibb Lupton Broomhead, 125 
London Wall # London EC2Y 5AE, 

2 (07.07,2015) RESTRICTION: No disposition of the registered estate by the 
proprietor of the registered estate is to be registered without a written 
consent signed by the proprietor for the time being of the Charge dated 1 
July 2 015 in favour of Topland Jupiter Limited referred to in the Charges 
Register. 

C: Charges register 

This register contains any charges and other matters that affect the land. 

1 (07,07.2015) REGISTERED CHARGE contained in a Debenture dated 1 July 2015 
affecting also title NGL342976. 

2 . (07.07,2015) Proprietor: TOPLAND JUPITER LIMITED (Co. Regn, No. 07468546) 

of 55 Baker Street , London W1U 8EW. 


End of register 
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fi Companies House [6B} | http5://beta.companieshou5e.gov.uk/company/04401283/charges/83zXsXsArEZa„njv9Tw8yYHUHvvU 


HARTSTONE PROPERTIES 
LIMITED 

Company number 04401288 


Overview ’*■< .Fi I] ng h i story: . i Peo pie 


Charges 


Charges • Commercial mortgage deed 



Commercial mortgage deed 

Created Delivered Status 

26 April 2002 4 May 2002 Outstanding 


Transaction Filed 
Registration of a charge (395) 

Image unavailable 


Persons entitled 

West Bromwich Building Society 

Amount secured 

All monies due or to become due from the company to the chargee 
under the terms of the aforementioned instrument creating or 
evidencing the charge 

Short particulars 

AH that property situate and known as units 31*33 wlllls way 
Industrial estate, fleetsbrldge, poole, dorsett/n's DT99349, 
DT148418, DT152196, DT253611, DT278957, DT168371 & DT115513 
and all buildings fixtures plant and machinery from time to time 
thereon by way of first fixed charge all the goodwill of the business 
the full benefit of all the present and future licences consents 
permissions and agreements the benefit of any compensation 
payable to the borrower from time to time on account of the 
revocation or non-renewal of any such licence consent or 
permission the full benefit of any shareholding the present and 
future uncalled share capital by way of fixed equitable charge all 
estates or Interest In any land (except the property) now or at any 
time vested In or charged to the borrower. See the mortgage charge 
document for full details. 






CHFP025 
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- 


1 0 


Particulars of a mortgage or charge 


A fee of £10 is payable to Companies House ifi respect. . 


of each register entry for a mortgage or charge^ r 

Pursuant to section 395 of the Companies Act 1985 


To the Registrar of Companies 

(Address overleaf - Note 6) 

Name of company 


1TM .." I*.- 

zL rn 



pany number 


lsiiiij Lai mm 


* insert full name 
of Company 


* FLAGSHIP INVESTMENTS LIMITED 


Dat e of creation of the charge 
18 DECEMBER 2001 


Description of the instrument (if any) creating or evidencing the charge (note 2) 
I LEGAL CHARGE "" 




Presenter’s name address and For official Use 

reference Of any): Mortgage Section 

Lattey & Dawe 
21 Liverpool Street 
London 
EC2M 7RD 


Time critical reference 


Post room 



A01 

COMPANIES HOUSE 


0794 

Q0AI1/D2 


Page 1 







On behalf of [ esmpas vyt [mortgagee/chargee) t 

Notes 


A fee of £10 is 
payable to 
Companies House 
In respect of each 
register entry for a 
mortgage or 
charge. 

(See Note 5) 

t delete as 
appropriate 


1 The original instrument (if any) creating or evidencing the charge, together with these prescribed 
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after 
the date of creation of the charge (section 395). If the property is situated and the charge was created 
outside the United Kingdom delivery to the Registrar must be effected within 21 days after the date on 
which the instrument could in due course of post, and if dispatched with due diligence, have been 
received in the United Kingdom (section 398). A copy of the instrument creating the charge wili be 
accepted where the property charged is situated and the charge was created outside the United 
Kingdom (section 398) and in such cases the copy must be verified to be a correct copy either by the 
company or by the person who has delivered or sent the copy to the Registrar. The verification must be 
signed by or on behaif of the person giving the verification and where this is given by a body corporate 
it must be signed by an officer of that body. A verified copy will also be accepted where section 398(4) 
applies (property situate in Scotland or Northern Ireland) and Form No. 398 is submitted. 

2 A description of the instrument, eg "Trust Deed", "Debenture", "Mortgage" or "Legal charge", etc, as 
the case may be, should be given. 

3 In this section there should be inserted the amount or rate per cent, of the commission, allowance or 
discount (if any) paid or made either directly or Indirectly by the company to any person in 
consideration of his; 

(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or 

(b) procuring or agreeing to procure subscriptions, whether absolute or conditional, 
for any of the debentures included in this return. The rate of interest payable under the terms 
debentures should not be entered. 

4 If any of the spaces in this form provide insufficient space the particulars must be entered on 
prescribed continuation sheet. 

5 Cheques and Postal Orders are to be made payable to Companies House. 

6 The address of the Registrar of Companies is:- 
Companles House, Crown Way, Cardiff CF14 3UZ 
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CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A LEGAL CHARGE DATED THE 18th DECEMBER 2001 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO NATIONAL WESTMINSTER BANK PLC ON ANY ACCOUNT WHATSOEVER 
WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 
1985 ON THE 8th JANUARY 2002. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 14th JANUARY 2002. 


THIS CERTIFICATE HAS BEEN 


CANCELLED IN FAVOUR OF A NEW 


CERTIFICATE DATED 

25^ GC'Wo-xs' <2oo If- 



THE OFFICIAL SEAL OF THE 
REGISTRAR OF COMPANIES 


SfcH 



Companies House 

• for the record. 


HC0268 


FILE COPY 



CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A LEGAL CHARGE DATED THE 18th DECEMBER 2001 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO NATIONAL BANK OF DUBAI ON ANY ACCOUNT WHATSOEVER WAS 
REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON 
THE 8th JANUARY 2002. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 25th OCTOBER 2004. 



Companies House 

for the record 
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Legal charge 

Created Delivered Status 

21 May 2004 27 May 2004 Satisfied on 29 October 2011 

Transaction Filed 
Registration of a charge (395) 

Image unavailable 


Persons entitled 

The Governor and Company of the Bank of Scotland 
Amount secured 

All monies due or to become due from the company to the chargee 
on any account whatsoever 


Short particulars 


The property k/a flat 12A, avenfield house, 118 park lane, mayfair, 
london, t/n NGL225917,, Fixed charge all buildings and other 
structures fixed to the property fixed charge any goodwill relating to 
the property fixed charge all plant machinery and other items affixed 
to the property assignment of the rental sums together with the 
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Charges } Legal charge 



Legal charge 

Created Delivered Status 

21 May 2004 27May2004 Satisfied on 16 August 2011 


Transaction Filed 

Registration of a charge (395) 

Image unavailable 

Persons entitled 

The Governor and Company of the Bank of Scotland 


Amount secured 

All monies due or to become due from the company to the chargee 
on any account whatsoever 




95 




(-4Q y Companies House PI bels.tom(aBieshouse.9ov.uk, , ccfflp3fty/£K199377/{!iarges/91f5<>P_l6iiri0ZpvGhTi;S5r>V/N'ihJk: 


Legal charge 



Created Delivered Status 

21 May 2004 27 May 2004 Satisfied on 29 October 2011 

Transaction Filed 
Registration of a charge (395) 

image unavailable 


Persons entitled 

The Governor and Company of the Bank of Scotland 
Amount secured 

All monies due or to become due from the company to the chargee 
on any account whatsoever 

Short particulars 

The property k/a flat 201, drake house, st george wharf, london, t/n 
TGL192078. Fixed charge all buildings and other structures fixed to 
the property fixed charge any goodwill relating to the property fixed 
charge all plant machinery and other items affixed to the property 
assignment of the rental sums together with the benefit of all rights 


,AAA/4f* A^ 







COMPANIES FORM No. 395 96 


ho 
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Please do not 
write in 
this margin 

Please complete 
legibly, preferably 
In black type, or 
bold block lettering Name of company 


Particulars of a mortgage or chai p: 

P n 

A fee of £10 is payable to Companies House in respect 
of each register entry for a mortgage or charge, *•' 

Pursuant to section 395 of the Companies Act 1955 

For official use Company number 

r* r* — ' -I —I 

1 71 I 1/ 



To the Registrar of Companies 
(Address overleaf - Note 6) 


04199377 


^Insert full name 
of Company 


A 


Flagship Investments Limited (the "Company 1 ') 


Date of creation of the charge 


A 


29th October 2004 


Description of the Instrument (if any) creating or evidencing the charge (note 2) 



Amount secured by the mortgage or charge 


04 - 


All money, liabilities and obligations due by the Company or its 
successors, or by the Company and any other person jointly and 
severally, to the Bank at any time whether: 

(a) they arise before or after the Bank has demanded that they 
are repaid or carried out; or 

(b) they are owed or to be carried out immediately or only after 
a stated event has occured; or 

(c) the Company owes or is to carry them out on its own or 
jointly with any other person or as guarantor for any other 

PerS ° n * ^£StTg^ 




Names and addresses of the mortgagees or persons entitled to the charge 

The Governor and Company of the Bank of Scotland of 2nd Floor, Citymark, 
150 Fount ainbridge, Edinburgh (the "Bank") 


POStCOde EK3 9VB 



Presentoris name address and 

For official Use 


reference (if any): 

Mortgage Section 





Field Fisher Waterhouse 


H 

35 Vine Street 

London 


1 

EC3N 2AA 

LSW/ 3 4509. 01031/3043554 


1 


Time critical reference 


| Post room 
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Please do nat 
write In 
this margin 

Please complete 
legibly, preferably 
In black type, or 
bold block 
lettering 


Particulars as to commission allowance or discount (note 3) 



Signed 


Ut Li \-AUi~ Wihts Iam-c 08 * 9 


1 S ^ aIwu-U r 


On behalf of {30900$] [MW^chargeelt 


A fee of £10 is 
payable to 
Companies House 
in respect of each 
register entry for a 
mortgage or 
charge. 

(See Note 5) 

t delete as 
appropriate 


Notes 

1 The original instrument (if any) creating or evidencing the charge, together with these prescribed 
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after 
the date of creation of the charge (section 395). If the property is situated and the charge was created 
outside the United Kingdom delivery to the Registrar must be effected within 21 days after the date on 
which the instrument could in due course of post, and if dispatched with due diligence, have been 
received in the United Kingdom (section 398). A copy of the instrument creating the charge will be 
accepted where the property charged is situated and the charge was created outside the United 
Kingdom {section 398) and in such cas.es the copy must be verified to be a correct copy either by the 
company or by the person who has delivered or sent the copy to the Registrar. The verification must be 

/ signed by or on behalf of the person giving the verification and where this is given by a body corporate 
it must be signed by an officer of that body. A verified copy will also be accepted where section 398(4) 
applies (property situate in Scotland or Northern Ireland) and Form No. 398 is submitted. 

2 A description of the instrument, eg Trust Deed”, ’Debenture”, "Mortgage” or "Legal charge , etc, as 
the case may be, should be given, 

3 In this section there should be inserted the amount or rate per cent, of the commission, allowance or 
discount (if any) paid or made either directly or indirectly by the company to any person in 

consideration of his; - . . , ,i lt 

(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or / 


(b) procuring or agreeing to procure subscriptions, whether absolute or conditional, / a, 

for any of the debentures included in this return. The rate of interest payable under the terms of the/ 3 , 


debentures should not be entered. 

4 If any of the spaces in this form provide insufficient space the particulars must be entered on the 
prescribed continuation sheet 

5 Cheques and Postal Orders are to be made payable to Companies House. 

6 The address of the Registrar of Companies ts:- 
Companies House, Crown Way, Cardiff CF14 3UZ 
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COMPANIES FORM No. 395 (Contd.) Continuation Sheet No. 1 

Particulars of a mortgage or charge Company Number 04 1 99377 

Name of Company: Flagship Investments Limited 


Short particulars of property mortgaged or charged 


The Company charges with full title guarantee: 

1 . By way of legal mortgage the(jeasehold) property known as. Flat 10. Duke Mansio ns. 
Duke Street Lo ndon W1 registered at H. M. Land Registry under Title Number 
NGL394460 (the “Property”). 

2. By way of fixed charge all buildings and other structures on, and items fixed to, the 
Property. 

3. By way of fixed charge any goodwill relating to the Property or the business or 
undertaking conducted at the Property. 

4. By way of fixed charge all plant, machinery and other items affixed to and forming 
part of the Property on or at any time after the date of the Charge. 

5. By way of assignment all rents and other sums at any time payable by any tenants or 
licensees of the Property to the Company together with the benefit of all the rights and 
remedies of the Company relating to them to hold to the Bank absolutely subject to 
redemption upon repayment of the amount secured by the Charge. 

6. By way of fixed charge the proceeds of any claim made under any insurance policy 
relating to the Property. 

7. By way of floating charge all unattached plant, machinery, chattels and goods at the 
date of the Charge or at any time thereafter on or in or used in connection with the 
Property or the business or undertaking conducted at the Property. 

The Charge contains a covenant by the Company that it must not, without the prior written 

consent of the Bank: 

(a) grant any conveyance, transfer or assignment of the Property or any part of it; 

(b) create or permit to exist any security in favour of any person other than the Bank by 
way of a fixed or floating charge or lien over the Property or any part of it. 


3043SS8 vl 
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CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A LEGAL CHARGE DATED THE 29th OCTOBER 2004 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO THE GOVERNOR AND COMPANY OF THE BANK OF SCOTLAND ON ANY 
ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF 
THE COMPANIES ACT 1985 ON THE 2nd NOVEMBER 2004. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 4th NOVEMBER 2004. 



Companies House 
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COMPANIES FORM No,395 

Particulars of a mortgage or charge 

A fee of £10 is payable to Companies House in 
respect of each register entry for a mortgage 
or charge. 


|FEE PAID) 
M 


CHVYPOOO 

Please do noj 
write in this 
margin 

pi m « complex Pursuant to section 395 of the Companies Act 1 985 

legibly, 
preferably in 
black type, or 
bold black 
lettering 



To the Register of Companies 
(Address overleaf - Note 6) 


For officia l use Company number 
I 1 i 1 mi 04199377 


Name of company 

*msertfuli\7 [Flagship investments Limited 
name of 
company 


j 


Date of creation of the charge 




^ 




Description of the instrument (if any) creating or evidencing the charge (note 2) 


Legal Charge 


Amount secured by the mortgage or charge 


Ail sums due and to become due by the Company to the Governor and Company of the Bank of 
Scotland 


V3- 


Names and addresses of the mortgages or persons entitled to the charge 


Governor and Company of the Bank of Scotland 
The Mound Edinburgh 

Postcode 


EH l 1YZ 


Presenter's name address and 
I reference (if any) 

60*. ScRjcJcCt 

8 , $&«db 

OJIU 


For official Use 
Mortgage Section 



COMPANIES HOUSE 


dm 

04/02/05 


m 0553 

COMPANIES HOUSE" - 23/01/05 

-J 
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Short particulars of all the property mortgaged or charged 

By way of legal mortgage all the freehold/leasehold property situate and known as 

{3n4YT — 1 Lfyf 'SfC(LckT ^ P* H 

(“the Property”) 

By way of fixed charge all buildings, fixtures (including trade and tenant's fixtures), plant and 
machinery on and/or fixed to the Property; 

By way of fixed charge all the goodwill relating to the Property or the business or undertaking 
conducted at the Property; 

By way of fixed charge all plant , machinery and other items now or from time to time affixed to and 
forming part of the Property 

By way of assignment all rents and other sums now or from time to time payable by any tenants or 
licensees of the Property 

By way of fixed charge all rights and interests in and claims under all policies of insurance held by 
or inuring to the benefit of the Company and the benefit of all rights and claims to which the 
Company is now or maybe entitled under any contracts 

By way of floating charge all unattached plant, machinery, chattels and goods now or from time to 
time on or used in connection with the Property or the business or undertaking conducted at the 
Property 


Particulars as to commission allowance or discount (node 3) 


None 

Signed ^ ~ Pate Yen \ 

On behalf of (company)(mortgagee/chaFgee) 


Notes 

1 The original Instrument (If any) creating or evidencing the charge, together with these 
prescribed particulars correctly completed must be delivered to the Register of Companies 
within 2 1 days after the date of creation of the charge (section 395). If the property is situated 
and the charge was created outside the United Kingdom delivery to the Registrar must be 
effected within 21 days after the date on which the Instrument could in due course of post, and 
If dispatched with due diligence, have been received In the United Kingdom (section 395). A 
copy of the Instrument creating the charge will be accepted where the property charged Is 
situated and the charge was created outside the United Kingdom (section 395) and In such cases 
the copy must be verified to be a correct copy either by the company or by the person giving the 
verification and where this is given by a body corporate It must be signed by an officer of that 
body. A verified copy will also be accepted where section 398(4) applies (property situate In 
Scotland or Northern Ireland) and FromNo.398 is submitted, 

2 A description of the Instrument, e.g, "Trust Deed^'Debenture’V'Mortgage”, or "Legal charge", 
etc, as the case may be, should be given, 

3 In this section there should be Inserted the amount of rate per cent of the commission, 
allowance or discount (if any) paid or made either directly or indirectly by the company to any 
person in consideration of his: 

(a) subscribing or agreeing to subscribing, whether absolutely or conditionally, or 

(b) procuring or agreeing to procure subscriptions, whether absolute or conditional, 
for any of the debentures included in this return. The rate of interest payable under the terms of 
the debentures should not be entered, 


4 If any of the spaces in this form provide insufficient space the particulars must be entered on the 
prescribed continuation sheet 


5 Cheques and Postal Orders are to be made payable to Companies House. 

6 The address of the Registrar of Companies is> 
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A fee of £10 is 
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CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A LEGAL CHARGE DATED THE 28th JANUARY 2005 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO THE GOVERNOR AND COMPANY OF THE BANK OF SCOTLAND WAS 
REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON 
THE 4th FEBRUARY 2005. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 8th FEBRUARY 2005. 
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write in 
this margin 
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in black type > or 
bold block lettering 

insert full name 
of Company 


4 


COMPANIES FORM No. 395 103 

Particulars of a mortgage or charge 

A fee of £13 is payable to Companies House in respect 
of each register entry for a mortgage or charge. 

Pursuant to section 395 of the Companies Act 1 985 



To the Registrar of Companies 
(Address overleaf - Note 6) 

Name of company 


For official use 

r* — *r — ^ — -t 

I I I I 

l - — -L U | 


Company number 
04199377 


Flagship Investments Limited (the “Company") 
Date of creation of the charge 

| 4 April 2 005 m "" 


D escription of the instrument (if any) creating or evidencing the charge (note 2 ) 

r Legal Charge dated 4 April 2005 and made between the Governor and Company 
of the Bank of Scotland (the “Bank") and the Company (the •'Charge" ) 


Amount secured by the mortgage or charge 

All sums of money owed and all liabilities or obligations to be carried out 
by the Company to the Bank at any time and from time to time whether: 

(a) they arise before or after the Bank has demanded that they are repaid 
or carried out; or 

(b) they are owed or to be earned out immediately or only after a stated 
event has occured; or 

(c) the Company owes or is to carry them out on its own or jointly with any 

other person or as guarantor for any other person * 

together with interest, costs and expenses due from the Company to the 
Bank . r 


Names and addresses of the mortgagees or persons entitled to the charge 


The Governor and Company of the Bank of Scotland 
Business Banking, 2nd Floor, Citymark, 150 Fountainbridge, Edinburgh 


Postcode EH3 9PE 



Presenter’s name address and 
reference {if any); 

Field Fisher Waterhouse 

35 Vine Street 
London EC3N 2AA 

CDE: 823 LONDON 

Ref :FJM/345 09 .01027/3266282 

I Time^rWicaTreference 


For official Use (02/00) 
Mortgage Section 


M7 

COMPANIES HOUSE 


0016 
mm 


Page 1 


rm 






t particulars of all the properly mortgaged or charged 


By way of legal mortgage the freehold property known as Flat 4, 69 
Cadogan Square, London SW1X ODY registered at H. M. Land Registry under 
Title Number NGL569247 (the "Property ") r 

By way of fixed charge all buildings and other structures on, and items 
fixed to, the Property. 

By way of fixed charge any goodwill relating to the Property or the 
business or undertaking conducted at the Property. 

By way of fixed charge all plant, machinery and other items affixed to 
and forming part of the Property on or at any time after the date of 
the Charge . 

By way of assignment all rents and other sums at any time payable by 
any tenants or licensees of the Property to the Company together with 
the benefit of all the rights and remedies of the Company relating to 
them to hold to the Bank absolutely subject to redemption upon 
repayment of the amount secured by the Charge. 


( Cont , ) 


l 

Particulars as to commission allowance or discount (note < 


Signed 


On behalf of KXKiieOty] NJOftKgKJtfchargee] t 


Date 4 April 2005 


Please do not 
write in 
this margin 

Please complete 
legibly, preferably 
in black type, or 
bold block 
lettering 


A fee Is payable 
to Companies 
House In 
respect of each 
register entry 
for a mortgage 
or charge. 

(See Note 5} 


Notes 

1 The original instrument {if any) creating or evidencing the charge, together with these prescribed 
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after 
the date of creation of the charge (section 395). If the property is situated and the charge was created 
outside the United Kingdom delivery to the Registrar must be effected within 21 days after the date on 
* which the instrument could in due course of post, and if dispatched with due diligence, have been 
received in the United Kingdom (section 398). A copy of the instrument creating the charge will be 
accepted where the property charged is situated and the charge was created outside the United 
Kingdom (section 398) and in such cases the copy must be verified to be a correct copy either by the 
company or by the person who has delivered or sent the copy to the Registrar. The verification must be 
signed by or on behalf of the person giving the verification and where this is given by a body corporate 
it must be signed by an officer of that body. A verified copy will also be accepted where section 398(4) 
applies (property situate in Scotland or Northern Ireland) and Form No, 398 is submitted. 


t delete as 
appropriate 


A description of the instrument, eg "Trust Deed", "Debenture", "Mortgage", or "Legal charge", etc, as 

the case may be, should be given. 

In this section there should be inserted the amount or rate per cent of the commission, allowance or ^xjesr^N, 
discount (if any) paid or made either directly or indirectly by the company to any person in AV^ 

consideration of his; f \ 

(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or Imp \ 

(b) procuring or agreeing to procure subscriptions, whether absolute or conditional, I l Atu 'foA Case J 

for any of the debentures included in this return. The rate of interest payable under the terms of thA \ J 

debentures should not be entered. Vf 

\ wj 

If any of the spaces in this form provide insufficient space the particulars must be entered on the 
prescribed continuation sheet, 

A fee of £13 is payable to Companies House in respect of each register entry for a mortgage or charge. 

Cheques and Postal Orders must be made payable to Companies House, 


The address of the Registrar of Companies Is: Companies House, Crown Way, Cardiff CF 14 3UZ 
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Amount due or owing on the mortgage or charge (continued) jgg 


Please “do not 
write in this 
binding margin 


Please complete 
legibly, preferably 
in black type, or 
bold block lettering 




Please do not Names, addresses and descriptions of thq^rtgagees or persons entitled to the charge (continued) 

write in this' 



Page 3 



Short particulars of all the property mortgaged or charged (coiUQiged) 


6 , By way of fixed charge the proceeds of any claim made under any 
insurance policy relating to the Property. 

7. By way of floating charge all unattached plant, machinery, chattels 
and goods now or at any time after the date of the Charge on or in or 
used in connection with the Property or the business or undertaking 
conducted at the Property. 

The Charge contains a covenant by the Company that it shall not, without the 

prior written consent of the Bank: 

(a) grant any conveyance, transfer or assignment of the Property or any 
part of it; 

(b) create or permit to exist any security in favour of any person other 
than the Bank by way of a fixed or floating charge or lien over the 
Property or any part of it. 


Please do not 
write in this 
I binding margin 


P/ease complete 
legibly, preferably 
In black type, or 
bold block lettering 


^a 

fg/ Vm 

> I P/s - ' 
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CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 


Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A LEGAL CHARGE DATED THE 4th APRIL 2005 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO THE GOVERNOR AND COMPANY OF THE BANK OF SCOTLAND ON ANY 
ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF 
THE COMPANIES ACT 1985 ON THE 6th APRIL 2005. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 12th APRIL 2005. 



Companies House 

for the record 


HC026B 



M 
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Please do not 
, write in 
this margin 


COMPANIES FORM No. 395 110 

Particulars of a mortgage or char< 


I 


A fee of £1 0 (£1 3 for forms delivered on or aftM f, Jj4b?ubfy. V ^ 

2005) is payable to Companies House in respepTof-eacl/i 
register entry for a mortgage or charge. 1 r nyiPANl6SB ( :v-y^ ^ / ip 

Pursuant to section 395 of the Companies Act 1985 


P/ease comp/ete 

/eg/My, preferably To the Registrar of Companies 

in black type, or (Address overleaf - Note 6) 
bold block lettering 


• insert Hill name 
of Company 


Name of company 

I . FLAGSHIP INVESTMENTS LIMITED 


For official use Company number 

ri7oT'"i 

i j--.i i I ! : — ! 


Date of creation of the charge 
November 2006 

Description of the instrument (if any) creating or evidencing the charge (note 2) 
Rent Deposit Deed 

Amount secured by the mortgage or charge 

I £57,834.00 ’ 


Names end addresses of the mortgagees or persons entitled to the charge 


^b; 


” V { p AN/l,i/IA , 


Delmar Developments S.A 

c/o Constant & Constant, Sea Containers House, 20 Upper Ground, London 

Postcode SE1 9QT 


Presenter's name address and 

rflfWWTAS^ 

Isa 

ki UPPER GROUWO 

ipftiCOH SE» SOT / 

^TCd2D2a ^ 

I Time critical reference 


For official Use (02/06) 

Mortgage Section 



♦AG74NKT1* 
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CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 


Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
RENT DEPOSIT DEED DATED THE 23rd NOVEMBER 2006 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING £57,834.00 DUE OR TO BECOME DUE FROM 
THE COMPANY TO DELMAR DEVELOPMENTS S.A WAS REGISTERED PURSUANT TO 
CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON THE 25th NOVEMBER 
2006. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 1st DECEMBER 2006. 
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In accordance with 
Section 872(1)(a) of the 
Companies Act 2006 


MG02 

Statement of satisfaction in full or in part of 
mortgage or charge 



,/ What this form rs for 

You may use this form to register a 
statement of satisfaction in full or in 
part of a mortgage or charge 


X What this form IS NOT f< 
You cannot use this form i 
a statement of satisfactior 
or in part of a fixed charge 
company registered in Sc 
do this, please use form I 



•AT3N9YSS* 

A37 29/10/2011 

COMPANIES HOUSE 


369 


U Company details 


Company number 

04199377 

Filling mthis form 

Please complete in typescript or in 
bold black capitals 

All fields are mandatory unless 
specified or indicated by * 

Company name in full 

Flagship Investments Limited 


E9 Creation of charge 


Date charge created 

d 2 

d i 

m 5 

Y 2 

y 0 

y 0 

y 4 

O You should give a description of 
the instrument (if any) creating or 
evidencing the charge, 
eg Legal charge' 

© The date of registration may be 
confirmed horn the certificate 

Description O 

Legal Charge 


Date of registration G 

d 2 

d 7 

™0 m 5 

Y 2 y 0 y O y 4 


Name and address of chargee(s), or trustee(s) for the 
debenture holders 



Please give the name and address of the chargee(s), or trustee(s) for the 
j debenture holders 

Name 

The Governor and Company of the Bank of Scotland 

Address 

\ 

Citymark, 150 Fountainbrxdge, Edinburgh 


Postcode 

E 

H 

3 


9 

P 

E 


Name 


Address 



Postcode 






i 

r 


Name 


Address 



Postcode 











BISI 


Department for Busmeis 
InnoYiUon & Skids 


CHFP025 

05/10 Version 4 0 Laserfonm International 5/10 
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MG02 

Statement of satisfaction in full or in part of mortgage or charge 



Satisfaction of the debt 


1 confirm that the debt for which the charge described above was given has 
been paid or satisfied © 

[x] In full 
□ In part 

© Please bck one box only 


6 / ) 
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MG02 

Statement of satisfaction in fuii or in part of mortgage or charge 


Presenter information 


You do not have to give any contact information, but if 
you do it will help Companies House if there is a query 
on the form The contact information you give will be 
visible to searchers of the public record 


Freeman Box 


Andrew 8 Bentxnck Street 


Postbjwn London 


W 1 U 


2 B J 


ox 9045 WEST END 
Telephone 020 7486 9041 

fl Checklist 

We may return forms completed incorrectly or 
with information missing. 

Please make sure you have remembered the 
following 

□ The company name and number match the 
information held on the public Register 

□ You have completed the charge details in Section 2 

□ You have completed the name and address of 
the chargee, or trustee for the debenture holders 

□ You have completed the short particulars of the 
property mortgaged or charged 

I | You have confirmed whether the charge is to be 
satisfied in full or in part 
0 You have signed the form 


important information 


Please note that all information on this form will 
appear on the public record. 

[5] Where to send 


You may return this form to any Companies House 
address, however for expediency we advise you to 
return it to the appropriate address below. 

For companies registered in England and Wales' 
The Registrar of Companies, Companies House, 
Crown Way, Cardiff, Wales, CF14 3UZ 
DX 33050 Cardiff 

For companies registered in Scotland 
The Registrar of Companies, Companies House, 
Fourth floor, Edinburgh Quay 2, 

139 Fountambndge, Edinburgh, Scotland, EH39FF 

DXED235 Edinburgh 1 

or LP - 4 Edinburgh 2 {Legal Post) 

For companies registered in Northern Ireland' 

The Registrar of Companies, Companies House, 
Second Floor, The Linenhall, 32-38 Linenhal! Street, 
Belfast, Northern Ireland, 8T2 88G 
DX 481 NR Belfast 1 


Wm Further information 

For further information, please see the guidance notes 
on the website at www compameshouse gov uk 
or email enquiries@companieshouse gov uk 

This form is available in an 
alternative format. Please visit the 
forms page on the website at 
www.companieshouse.gov.uk 
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ipanies House [GB] | https://beta.companieshouse.gov.uk/company/0591 3 146/charges/IDY6zldoQEDk4Cn92CPi'8Ke8TY4 

_____ QUINT GLOUCESTER PLACE 

LIMITED 

Company number 05913146 



Charges 


Charges > Legal mortgage 


Legal mortgage 



File for thin < 


Created Delivered Status 

21 February 2007 24 February 2007 Satisfied on 21 August 2009 

Transaction Filed 
Registration of a charge (395) 

Image unavailable 


Persons entitled 
Alb Group (UK) PLC 

Amount secured 

All monies due or to become due from the company to the chargee 


Short particulars 

F/H 117 gloucester place london t/no ngl 417483. by way of specific 
charge the goodwill and connection of the business or businesses 
and also by way of floating security all moveable plant machinery 
implements furniture equipment stock-fn-trade work In progress and 
other chattels. 


Additional transactions filed against this charge 


Type Delivered View/ Down foad 


Statement of satisfaction of a charge In full or part (403a) 21 August 2009 Image unavailable 
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QUINT LIMITED 
MANAGEMENT INFORMATION 

FOR THE YEAR ENDED 31 MARCH 2007 
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QUINT LIMITED 


5 > 

£ 
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2> 

-X 
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5 > 

? 

3h 

2 

2 > 

=1 

S> 

£> 

£> 
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3 > 

5 ) 

§> 

§) 


SCHEDULE OF ADMINISTRATIVE EXPENSES 
FOR THE YEAR ENDED 31 MARCH 2007 


Administrative expenses 
Rates 

Management charges 

Insurance 

Light and heat 

Share of staff and office costs 

Computer running costs 

Legal and professional fees 

Accountancy 

Audit fees 

Bank charges 

Sundry expenses 


2007 

2006 

£ 

£ 

- 

8,290 

24,000 

744 

- 

1,600 

- 

930 

33,746 

. 

- 

541 

- 

1,223 

1,801 

2,000 

10,556 

2,500 

513 

10,020 

199 

100 


70,815 


27,956 
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Investec 


Private Bank 


Our Ref: SD/BPG/Quint3 


Dear Sirs 

Facility Letter dated 15 July 2003 made between Investec Bank (UK) Limited ('the Bank’) 
and Quint Limited (‘the Borrower’) hereafter referred to as ths ‘Facility Letter' 

We refer to the Facility Letter and hereby-record variations of the terms and conditions of the 
Facility Letter which have been agreed between us. 

Save for the variations set out in this, letter, the Facility Letter will remain in full force and effect 
and each party will be entitled to rely on the terms and conditions of it. 

This offer will lapse if this letter is not accepted within 14 days of its date. 

1 . AMOUNT AND TYPE OF FACILITY 

Loan: £2,350,000 (Two million three hundred and fifty thousand pounds sterling). 

In the Facility Letter the principal amount(s) for the time being outstanding under the facility is 
referred to as 'the Loan'. 

2. PURPOSE OF FACILITY 

£2,285,000 to continue to assist with the purchase and costs thereof of the leasehold 

property known as Flats L & M, 70 Eaton Square, London, SW1 (‘the Property’) 
for a consideration of £2,080,000. 

£ 65.000 to allow interest roll up to 30 th June 2006. 

£2.350.000 

3. DRAWDOWN 

3.1 The loan will continue to be available to the Borrower subject to the satisfaction 

Conditions Precedent. 

5. PERIOD AND REPAYMENT 

Notwithstanding any other provisions contained within the Facility Letter, all sums owing 
hereunder, together with interest thereon will be repayable on demand. Subject to this overriding 
condition it is the Bank's present intention that the Loan will be repaid in accordance with the 
following terms of this paragraph. 




Aw horded and regulated by the Financial Serves Authority, a member of rite London Srock fAelwnuje RoitiMwed nflkc 
a> above Regisiered in England Number 4B96D4 
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The Loan will be available until 30 June 2006 during which time interest will be rolled up and 
added to the loan* At the end of the period, the Loan (and all accrued interest and other monies 
due under the Facility Letter) will become due and payable. 

Please indicate acceptance by signing and returning to the Bank the enclosed copy of the Facility 
Letter. 


Yours faithfully 
for and on behalf of 

INVESTEC BANK (UK) LIMITED 



AUTHORISED SIGNATORY 
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Extract from the minutes of a meeting of the directors of 
• — (‘the Company') 


held on the 


day of. 


After due consideration of all the circumstances and on being satisfied that it is in the interest of 
the Company to accept the offer of finance from Investec Bank (UK) Limited (‘the Bank'), it was 


resolved 


that the facilities offered by the Bank as detailed in the Facility Letter dated 
15 July 2003 

and as varied by the Bank's letter dated 27 April 2006 
be accepted 


be empowered to sign the said variations to. the Facility Letter and all documents necessary or 
desirable in connection with the facility and to take any steps necessary to effect the facility on 
behalf of the Company. 


Chairman of Meeting 


I hereby certify that the foregoing is a true extract from the Minutes of a meeting of the Directors 
of the Company held on the day of 2006 


Secretary . 


Ar xA 

f <:/ 1 

of \i 

PANAMA CASE I s 
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Investec 

Private Bank 


Private & Confidential 

The Directors 
Quint Limited 
1 st Floor 
118 Piccadilly 
London 
W1J7NW 

17 January 2005 

Dear Sirs 

Quint Limited Loan Account - 117995 


Investec Bank (UK) Limited 

2 Gresham Street 

London EC2V7QP 

Telephone 020 7597 4000 

Facsimile 020 7S97 4441 

OX9894I Cheapside 2 

Swiftcode 1VESCB2L 

E-mail pr I vacebankuk®! nvestec.co.uk 

Website v/ww.i nvestecprivatebank.co.uk 


Following on from your meeting with Simon Dekker last week, herewith please, find the details 
pertaining to your discussion on the Quint Limited facility. The current loan balance of 
£2,128,993 expires on 17 April 2005. 


Given that the full facility comprised: 
Purchase and associated costs: 
Build Costs 
Interest facility 
Total 


£1,660,000 
£ 363,000 
£ 112.000 
£2.135.000 


This means that a facility of £6,007 remains available to you. The next interest payment is 
due on the 18 January 2005, in the sum of £12,205.25 and the due amount on 18 February is 
£12,275.23. Attached please find a summary of the draw downs to date as requested. 


.1 should mention that it remains a condition of the loan that Westminster Consultants visit the 
site and produce a certificate, notwithstanding the fact that you will be making the payment 
direct to the contractor. 


We do still require some outstanding Anti Money Laundering documentation to complete your 
• • accounts, which i detail below: 

Mr H. Shariff: A certified copy of your passport and driving license and 2 either original or 
certified copies of 2 separate utility bills. (These must be either utility biiis or bank statements, 
and must be dated within the last 3 months). 

Mr A. Mahmood: A certified copy of your passport and 2 either original or certified copies of 2 
separate utility bills. (These must be either utility bills or bank statements, and must be dated 
within the last 3 months). 

J G Hester: An original or certified copy of driving licence or identity card, PLUS 1 original or 

certified copy of a utility bill or bank statement (not HSBC - we already have this one) less 

than three months old. / \ 

"I also attach a document detailing exactly how these documents need to be certified. 


Yours faithfully, 



Authorised and regulated by the Financial Services Authority. A member of the London Stock Exchange Registered office 
as above Registered In England Number 489604 
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BANK OF SCOTLAND 

CORPORATE 


For the attention of: 

Quint Eaton Place No.2 Limited 
(Company Number 04963471) 

3 Sheldon Square 
London W2 6PS 

CONFIDENTIAL 


West End London 
Corporate Centre 
S.t James’s Gate 
14-16 Cockspur Street 
London SW1Y5BL 


Contact: Karl Terry 

at the above address or by: 

Email: karl_terry@bankofscotland.co.uk 
Direct Dial Telephone: 0207 331 8632 
Mobile: 07766 134 129 
Fax: 0207 331 8602 


22 nd September 2004 

This replaces Facility letter dated 17 th September 2004 
Dear 

We are pleased to offer your company a term loan on, the terms and conditions set out below and in the accompanying 
“ Standard Terms and Conditions 

The amount of the loan, interest and the repayment terms are set out in section 1. What you must provide us with (if we 
do not already have it) before funds are released is listed in section 2. 

So that we may monitor the facilities we ask you to keep within certain financial parameters: these are: set out in section 
3. 

The “ Standard Terms and Conditions" set out provisions that you will find applying to most commercial loans, for 
example technical arrangements about "EMU Compliance” and "Taxes", or give a statement of our standard position, 
for example on "Defaults" or "Indemnity". 

Because we hold personal information about you, as our customer, we refer you to the Data Protection Act declaration 
shown above the signature section; Information explaining how we will use your data is detailed on the last page of this 
letter. 

Confirming your identity - when you open an account w.e may ask for additional information to confirm your identity. 
Bank of Scotland, in common with other financial services providers, has account ope nin g procedures which reflect 
current legal and regulatory requirements (and best practice industry guidance) aimed at preventing money laundering 
and terrorist financing. In the event that these requirement? are not satisfied but, nevertheless, money .is paid into your 
account, Bank of Scotland may suspend operations on the account until identity is established. This is for your 
protection as well as ours and is not intended to cause you inconvenience. 

If you have any queries about this offer then please contact your lending manager, 

To accept this offer please sign and return the duplicate copy within one month of the above 
date. 



Tlie Govern or and Company 
of the Bank of Scotland 
constituted by Act of 
Parliament-. 1695. Head 
Office; The. Mound, 
Edinburgh- EH1 \ YZ 
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1. THE TERM LOAN 

1,1. Amount 


£1,576,000 which comprises: 

£1,194,000 purchase loan 
£382,000 refurbishment works 

1.2, Purpose 

You may only use the term loan to assist with the purchase and refurbishment of Flat 5, 97-99 Eaton Place, 
London SW1. 

1.3. Interest 


You will pay interest on each advance under the term loan at the annual.rate of 1,75% plus Bank of Scotland 
base rate as that rate fluctuates. Interest will be calculated on a day to day basis on the outstanding amount of 
the term loan and will be debited to your servicing account quarterly from the date of drawdown, 

L4. Default Interest 

The default rate of interest which will apply to the- term loan is the annual rate of 1.75% over the rate at 
Which interest is paid on the term loan under this letter. 

1.5. Drawdown 

You may draw down the term loan in .advances of not less than £10,000 provided that: 

(a) you have made a written request before 1 lam on the proposed date of-each advance; 

(b) the proposed date of drawdown of each advance is a business day; 

(c) signed invoices from the project ma n ager have been received; 

(d) the first advance is made within 90 days of the date of this letter; 

(e) we hold, in a form and content satisfactory to us, all of the documents and evidence listed in section 2; 
none of the events listed in clause 2 of our Standard Terms and Conditions has occurred or would 
result from drawdown; and 

(f) we are satisfied that your use of the termjoan would not put us in breach of the law or any regulatory 
undertaking or provision or voluntary code of practise which we are obliged or accustomed to 
observe. 

Eac-h advance will be drawn down into your current account with us. (account number to be advised), which 
will operate as the servicing account for the term loan. 

1.6, Repayment 


The term loan will be repaid in one lump sum from the sale of Flat 5, 97-99 Eaton Place, London SW1 within 
12 months of the initial drawdown. 


For the avoidance of doubt, you will apply the net sale proceeds of any disposal of all or any part of any real 
or heritable property owned by you and secured to us in permanent reduction of the term loan. 

1.7. Early Repayment 

You may repay all or part pf the advances under the term loan early provided that; 

(a) you have given us at least 30 business days' notice; 
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1 1 
1 : 8. 1 
1.8.2 

1.8.3 

1.8.4 


2 . 


2.1. 


2 . 2 . 


2.3. 


2.4. 


2.5. 


(b) amounts repaid may not be redrawn; 

Fees and Expenses 

You will pay to us an arrangement fee of £15,760 on drawdown of the term loan. 

You will pay to us an exit fee of £11 ,820 on repayment of this facility. 

You will pay us on our demand and on a foil indemnity basis all reasonable fees, costs and expenses or tax 
incurred by us in connection with this letter or any security for the term loan. 

You will pay to us our usual administration fees for the preparation or instruction, by us, of any item of 
security required under section 2. 

Unless otherwise agreed between us, fees will be debited to your servicing account when due. 

CONDITIONS OF DRAWDOWN 

The following is a comprehensive list of what we must have before we release funds. It may include security 
or documents already held but which will be looked to m relation to this loan. 

Security 


(a) Debenture. 

(b) First legal charge over Flat 5, 97-99 Eaton Place, London SW1 and a report on title (or certificate, if 
appropriate) in relation to it. 

Professional Reports 

A nronertv valuation instructed by and addressed to Bank of Scotland on Flat _5, 97-99 Baton Place, 
London SWl to confirm current value of £1,640,000 and end value of £2,800,000 and to provide 
comment on the likely demand for the property sale, timescales involved and any restnctions, listed 
building issues or other unusual aspects of the development and costings. 

(b) Any environmental reports where recommended by the valuer. 


Account Mandate 

An up to date account 
service the term loan. 


mandate and confirmation that an account satisfactory to us is open and available to 


Board Resolution 

An authenticated extract board resolution confirming your acceptance of this offer letter. 

Additional Conditions 

Bank solicitor’s satisfaction with: 




(a) Full detailed P lanning Permission and any other approvals deemed necessary, 

(b) All appropriate lending documentation completed. 

(c) All appropriate fire, theft and 3 ri party insurances in place. 

(d) Sight and satisfaction with the contractual arrangements for the proposed build expenditure 

(e) The terms of any proposed/existing agreement to lease/ leases and/ or any agreement to purchase. 

(f) The VAT treatment of the borrower/project. 
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The Bank and/or it’s Advisors satisfaction with: 

(g) Customer’s cash contribution of £382,000 to the refurbishment to be lodged up front (and if by way of 
Director’s loans, then to be fully postponed to the Bank). 

(h) Evidence of the financial standing of the contractor (to be provided at the time, of proposal 
submission). 

(i) Satisfaction with the arrangements for the project management/monitoring. 

(j) Any cost overruns are the sole responsibility of theborrowet. 

(k) Refurbishment works to be commenced within 3- months of sanction,, with any alterations to the 
development proposal to be resubmitted to the Bank’s Credit Sanction team. 


3, FINANCIAL UNDERTAKINGS 


3.1. 

You will ensure that the amount of the term loan outstanding at all times will not exceed 75% of the 
realisation value of the property charged in our favour. 

Realisation Value, means the estimated realisation price as determined in a manner and by a valuer 
acceptable to us. 

4. GOVERNING LAW 

This letter and the Standard Terms, and Conditions enclosed with it will be governed by and construed 
according to English law unless your registered office is in Scotland in which case they will be governed by 
Scottish law and you submit to the courts of that jurisdiction. 


Data Protection Act Declaration by the Borrower 

By signing this document you understand that: 

Information you have provided for the preparation of this offer, and any other information relating to your 
account(s), may be processed and disclosed in the ways described below. 

Your personal data may be shared with any company from time to time forming part of the same Group as Bank of 
Scotland along with the Introducer/Associated Companies/Insurers (if applicable). 

You may be kept informed of services and products which.are regarded as appropriate. If you do. not wish to be 
informed you can write to: Data Unit, Freepost NWW15306, City House, City Road, Chester CH$8 3YZ. 

Details about the performance of your account(s) may be shared with Credit Reference Agencies (CRAs) and. may 
be used by us and other lenders for credit assessment 

Your details will be checked with Fraud Prevention Agencies and if you give false or inaccurate information and 
we suspect fraud, we will record this, 

Any sensitive information obtained will only be processed in order to provide the service requested. 

Information held about you by the CRAs may already be linked to records relating to one or more of your partner. 
For this application you may be treated as financially linked and your application will be assessed with reference to 
any associated records. In addition,, for joint applications a new association may be created (except in the case o 
Limited Companies and Partnerships) at the CRAs which will link your financial records. 

You are entitled to disclose information about any co-applicant(s)/guarantor(s)/authorised signatones/nommated 
user(s) and/or anyone else referred to by you, and authorise us to search and record information at CRAs^out 

each of you. 


Further information- 


about, the uses to which your data will be put are .available upon request. 


LQJ 
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IMPORTANT NOTICE: As with any legally binding agreement, we recommend that you 
consult your solicitor or other independent legal adviser before accepting this letter. 

Signed by; // / 



For and on behalf of THE GOVERNOR AND COMPANY OF THE BANK OF SCOTLAND 
Agreed and accepted on behalf of QUINT EATON PLACE No.2 '■ 

I _ L 

By : /lj, 1 and J.f. DiniiitiWSecretary 

. .& kaw. £ . (print name) i/j •.•••• ^ nnt name ) 

J)<L/ / / 'PPI vY\ 

Dat «.Mf.83/QH *Jt™**> 


PLEASE ENSURE THE DATE ABOVE IS COMPLETED. 

PLEASE ENSURE THE AUTHENTICATED EXTRACT BOARD RESOLUTION IS RETURNED WITH THE 
FACILITY LETTER. 
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1 . General Undertakings 

Unless we otherwise agree, you will (and will ensure that any other group company 
will): 

(a) not give or leave in place any guarantee or security in favour of any third 
party; 

(b) not sell, lease or dispose of any of your business or assets other than in the 
ordinary course of business; 

(c) comply with all laws (including those relating to the; environment) and will 
have and maintain all necessary licences and authorisations; 

(d) where, any part of the facilities are used to fund the development of 
prop city (ies), ensure that the development of the property(ies) is cairied out 
and completed in accordance with the financial appraisal and development 
programme approved by us and you will not amend dial financial appraisal and 
development programme. 

2. Default 

2A Unless the facilities are repayable on demand, each of the following events will be 

an event of default: 

(a) you or any other group company fails to pay any sum due to us or any other 
member of the Bank of Scotland group on its due date; 

(b) any conditions of loan or financial undertakings set out in -the facility le.ttcr are 

breached; _ 

(c) you or any other group company fails to comply with any other undertaking or 
obligation given or owed by it to us or any other member of the Bank of 
Scotland group; 

(d) any borrowing of you or any other group company is not paid when due or 
within any original stated period of grace or ahy creditor becomes entitled to 
declare that any borrowing is due and payable; 

(e) you or any other group company ceases or threatens to cease to cany on its. 
business or a significant pprt of it or suspends or threatens to suspend payment 
of its debts or is unable or is deemed to be unable to pay Its debts within the 
meaning of Section 123 (l) of the Insolvency Act 1986; 

(f) a petition is made for an administration order in relation to you or any other 
group company under the Insolvency Act 1986; 

(g) any steps are taken to enter into a company voluntary arrangement in relation 
to you or any other group. company or to wind up or dissolve you or any other 
group company or to appoint a liquidator, trustee, receiver, administrative 
receiver or similar officer to you or any other group company or any part of its 
business or assets; 

(h) any legal process (not being reasonably considered by us to be defensible- or 


vexatious, in good faith) is taken, enforced or sued against you or any other r .. „ 

group conipaify or its JseU or any person validly takes po^sionof any of 7.2 We 


• Standard Terms and Conditions 

You will indemnify us and any other member of the Bank of Scotland group against 
i other group company any loss, liability or cost inclined as a result of all or any of the following: 

(a) any of the. events set out in clause 2.1 above occurring or the operation of 
n favour of any third clause 2.2 above or any breach of these Standard Terms and Conditions or the 

facility letter or any security document relating to them; 

jsets other than in the (b) you repaying all or any part of the facilities other than on the due date 
including loss of interest rate margin or other loss on account of funds 
mvironment) and will borrowed or contracted for by us to fund any amount payable by us under the 

ins; facility letter or as a result of us or any other- member of the Bank of Scotland 

the development of group agreeing to fix or cap the interest rate which applies to the facilities; ^ 

;rty(ies) is carried out (c) us acting on telephone or electronic instructions given or purported to be given 
lisal and development on behalf of any group company; 

financial appraisal and (d) any actual or threatened breach of environmental law, any actual or threatened 
release of any substance capable of causing harm to any living organism or 
damaging the environment bn, at or from the premises or operations of any 
blowing events v/ill be group company or any actual or threatened claim againsi. you or any other 

group company in respect of a.n alleged breach of environmental law or 
due to us or any other remedial obligation under such law; 

(e) any group company making any payment or repayment other than in the 

in-the facility letter are currency in which the facilities am drawn; 

(f) after the date.-of the facility- letter, any change to or ;my introduction of any law 

1 -y other undertaking or or-regulation in relation to, or any compliance by us with, any form of banking 

ember of the Bank of or monetary control or the introduction of, changeover to or operation of a 

single or unified European -currency; 

not paid when due or (g) where the facilities include a multi option facility or other contingent 
tor becomes entitled to obligations on the part of the Bank of. Scotland group, all actions, suits, 

proceeds r claims, demands, liabilities, costs, expenses, losses, damages and 
:o cease to cany on its charges whatsoever (except those arising as a result of our gross negligence or 

ens to suspend payment wilful misconduct) which may occur in relation to or arising oqt of any 

pay its debts within the utilisation of that multi qpdon facility. 

We will use all. reasonable endeavours to mitigate any loss suffered-by us m relation 
ion to you or any other to any of the above. 

7 Notices 

arrangement in relation 7.1 All notices or other communications by us to you v/ill he in writing and will be 
s SQ lve you or any other effectively given If (I ) sent by first class post to your registered office or the address 

receiver, administrative last known to us (2) sent by fax transmission to your fax number last known to us or 

mpany or any part of its (3) sent by e-mail to. your e-mail address last known to us and will be deemed to 

have been given and received 48 hours after being sent by first class post, and if by 
f us to be defensible or fax or ^e-mail, wheu sent (provided a transmission report or return receipt is 
gainst you or any other received). ^ .. . 


the property or assets of you or any other group company or steps are taken by 
any person to enforce any security against any of the property or assets of you 
or any other group company; 

(i) control of you or any other group company changes; t . t 

(j) in our reasonable opinion, there is a risk of material liability to us under 
environmental law because we have entered into this letter or taken. security for 
the- facilities; 

(k) any part of these Standard Terms and Conditions, the facility letter of any 
security for the facilities ceases to be legal or effective or any security or 
guarantee for the facilities is withdrawn or discontinued; ... 

(l) any other circumstance or event occurs which in our reasonable opinion will 

have a material adverse effect on any group company's ability to comply with 
its obligations under these Standard Terms and Conditions* the facility letter or 
any security for the facilities or the business, assets or financial condition of 
you or any other -group company; r 

(ni) any. of the events in paragraphs (d) to (h) occurs in relation to any guarantor of 

(n) where any part of the facilities are used to fund the development of 
property(ies) and any licence, authority, permit consent, agreement or contract 
which is material to the construction and completion of the development of the 
property(ies) is terminated withheld or changed without our consent; 

(o) any Busin esscarc insurance policy taken out in respect of the facilities is 
revoked or ceases, to be val id in an y way. 

If any of the events listed above occurs we may at any time: 

(a) cancel any undrawn part of- the facilities; and/or 

(b) require immediate repayment of the facilities and all other sums due under the 

facility letter; and/or , 

(c) require that the rate of interest payable on the facilities is increased io we 
default rate; and/or 

(d) charge an administration fee to compensate us for the additional time spent in 
administering the facilities. 

Taxes „ , . t 

All payments by you will be without deduction of tax unless you are required by 
law to make a payment subject to deduction or withholding of fax, iri which case the 
amount payable by you will be sufficiently increased to ensure that we receive and 
retain a net sum equal, to that which we would have received and retained were no 
deduction or withholding made. 

SetOff 

We may set-off any balance on any of your accounts with us against any sumnow 
or from time to time due, owing or incurred by. you to us whether presently 
payable or not, whether actually or contingently,- whether solely or.jointly with any 
other person and whether as principal or guarantor. We may make any currency 
exchanges necessary for this right of set-off and Bank of Scotland’s usual charges 
and all taxes in relation to any currency exchange will be paid by you.' 

EMU Compliance m 

If die introduction of, changeover to or operation of a single or unified European 
currency results in the currency in which the facilities are provided changing or 
being replaced or us (in our reasonable opinion) requiring to amend either these 
Standard Terms and Conditions, the facility letter or any security in our favour due 
to changes in price sources for any European Union member state national currency 
or tltc Euro or market conventions relating to the calculation of interest then you 
agree that you will permit these Standard Terras and Conditions and/or the facility 
letter arid/or any security in our favour to be amended to the extent uecessary (in our 
reasonable opinion) to reflecMitose changed circumstances. 

Indemnity 
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be on your behalf by anyone notified to us as being authorised without enquiry by 
us as to authority or identity. 

8. Assignm en t/Ass ignation 

8.1 We may at aay time after prior notice to you assign all or any of our rights and 
benefits under thesd Standard Terms and Conditions and the facility letter or 
transfer or otherwise dispose of ail or any of our rights, .benefits and obligations 
under these Standard Terms and .Conditions and die facility letter as we see fit. 

8.2 Neither you nor any other group company may assign of transfer all or any of its 
rights, obligations or benefits under these Standard Terms and Conditions or the 
facility letter. 

9. General 

9.1 If we- fail or delay in. exercising any right or remedy under these Standard Terms 
and Conditions or the facility letter this does not mean that we have waived that 
right or Temedy and we may exercise any right or remedy on- more than one 
occasion. 

9.2 If any part of these Standard Terms and Conditions or the facility letter is not valid 
or enforceable then that will not affect any other part 

9.3 Unless arithmetically or factually incorrect, any determination by us of a rate, an 
amount or a due date- under these Standard Terms and Conditions or the facility 
letter will be binding on you. 

9.4 These Standard Terms and Conditions will be governed by and construed, according 
to die law which applies to the facility letter and you submit to the jurisdiction of 
the relevant Courts. 

10. Interpretation 

10. 1 Any reference. in theseStandard Terms and Conditions or the facility letter to: 

(a) you is to the borrowers) under any facility letter and where Utere is more 
than one borrower the obligations of each borrower in respect of the facility 
letter and these Standard Terms- and Conditions shall be joint and several; 

(b) we and us is to The Governor and Company of the Bank of Scotland; 

(C) facility letter is to any letter issued by us and Offering facilities which refers 
to these Standard Terms and Conditions; 

(d) facilities is any financial facility made available by us to you under any 
facility letter 

(e) statutes, statutory provisions and other legislation will^ include all 
amendments, substitutions and re-enactments for the time being in force; 

(fj control df any company will be interpreted in accordance with Section 840 of 
the Income and Corporation Taxes Act J 988; 

(g) business day is a day other than a- Saturday or Sunday or a bank holiday on 
which the business centre or branch of Bank of Scotland detailed on the first 
page of the Facility letter is open for business; 

(h) group is you, any holding company of you and. each of your subsidiaries 
which is not dormant and or the subsidiaries of any holding company of you ait 
as defined in the Companies Act 1985 and group 'company will be construed 
accordingly; 

(i) Bank of Scotland group is The Governor and Company of the Bank of 
Scotland, any. holding company of Tlie Governor and Company of Ihe Bank of 
Scotland and any subsidiary of either The Governor and Company of the Bank 
of Scotland or any holding company of The Governor and Company of the 
Bank of Scotland as. defined in the Companies Act 1985; 

(j) default rate is the default rate of interest specified as such in the facility letter. 

10.2 In these Standard Terms and Conditions and the facility letter, words importing the 
singular- will include the plural and Vice versa. 

10.3 Any reference to these Standard Terms and Conditions, the facility letter or any 
other document referred to in them will be construe d as referenc es to those 
documents in force for the time being and as anienJpifpi^Ieme7rt«4<J csta l c<i » 
substituted or novated from time to time, 
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About you - Personal Information and how we use it 

The Data Protection Act and how it protects you: The Data Protection Act puts obligations on users of personal information and lays down principles for 
its use. One principle states that information has to be processed fairly and lawfully. This means that you are entitled to know how we intend to use any 
information you provide. You can then decide whether you want to give it to us. To provide outstanding customer service we need accurate customer 
information. You can help by informing us whenever your circumstances change. Organisations must lodge a notification with the Information Commissioner 
describing the purposes for which they process personal information.. The details are publicly available from the Commissioner’s office at Wycliffe House, 
Water Lane, Wilmslow,. Cheshire SK9 5AF (Tel 01625 545745. Fax 01625 524510). Alternatively, see the Commissioner’s web site 
' ( v/ww.ln forma lfQncommissioner.qov.ukL 

How do we use your personal information? Our main use of your personal information is to look after your account or to provide the specific service you 
require. Some details we obtain elsewhere - from credit reference agencies or employers, for instance. If you apply for insurance we. will pass your details, to 
the insurer. If you make a claim, these details may be put onto a register of claims and shared with other insurers to prevent fraudulent claims. A list of 
participants is available from the insurer. We may use account details and transactions in our customer contact programme. Occasionally, members of our 
group of companies may contact you by mail, telephone, e-mail or fax to inform you about other products and services that may interest you. We will only 
contact you by fax where you have given your explicit consent. We try to limit our customer contact to acceptable levels, but you may exercise your right to 
opt out, by informing us in writing at Data Unit, Freepost NWW1 5306, City House, City Road, Chester CH88 3YZ. Please remember, that opting outcould^ 
stop us contacting you about any of our products or services that may benefit you. For example, you may not hear about a new savings or mortgage 
product that offers you a better rate or saves you money. Unless consent has been given* we will not provide information about you to companies outside 
our group to use for their marketing purposes. Sometimes we need to give information to our agents and subcontractors So that they can provide a particular 
service for us. Sometimes, these companies maybe located in countries that do not have data protection laws. In these circumstances we always take great care 
to ensure that personal information is kept safe and secure. Information may also be shared with other members of our group to keep their records up to date 
and administer your relationship with them. We are also committed to meeting the standards set by the Banking, Mortgage and Finance and Leasing 
Association Codes - copies ate available on request. Occasionally, these compliance review bodies audit a sample of our customer records to assess our 
compliance with the Codes. Strict confidentiality conditions are always imposed. Under the Data Protection Act you have the right of access to information we 
hold about you on our records. The Act allows us to charge a fee of £10 for this service. If anything is inaccurate, please let us know and we will correct it 
If you do not want to receive unsolicited mail, marketing phone calls or faxes from other companies, you can prevent this by registering with the appropriate 
services. Simply telephone the appropriate number i.e.. Marling Preference ~ 020 7291 3310; Telephone Preference - 020 7291 3320; Fax Preference - 020 
7291 3330. For more details about these Services, please see the Dfreol Marketing Association’s web site (www.dma.orq.ukV 

Credit referencing: If you apply for any credit-based products (e,g. mortgage, personal loan, .credit card, current account or Share Dealing account), we will 
perform a search with a Credit Reference Agency, who will keep a record of the search. After you open a credit-based product, we provide the agency with 
regular information about how you use it. Other lenders may use this to make decisions on future applications for credit. It may also be used for tracing debtors 
and to prevent fraud. When opening accounts we may search public records such as the Electoral Roll that- are available from Credit Reference Agencies to 
help verify your identity. Occasionally we search credit, and fraud prevention agency records and our own group records, to manage your account and take 
credit decisions such as whether to offer credit or continue to offer existing credit These searches are not seen or Used by other lenders to assess your ability to 
obtain credit. ‘Associations’ linking your financial records maybe created on Ctedit Reference Agency records when you apply for accounts in joint names or 
with a guarantor. Your financial records, and those of anyone financially associated with you, maybe considered in any future applications you make. You can 
ask the Credit Reference Agencies for a copy of your credit file. If there is anything incorrect on your credit file, you can ask the agencies to add a Notice of 
Correction. UK Credit Reference agencies are as follows: 

Experian Ltd., Consumer Help Service, PO Box 8000, Nottingham NG1 5GX. Tel 0870 241 6212 www.experian.co.uk 
Equifax pic. Credit File Advice Centre, PO Box 1 140, Bradford BDt 5US. Tel 0870 010 0583 www.equifax.co.uk 
Callcredit pic, Consumer Services Team, PO Box 491 , Leeds LS3 1\VZ. Tel 0870 060 1414 \vww,caltcredit.plc:uk 

If you have. been refused credit you can get advice from your local Trading Standards Department, Citizens Advice Bureau or Consumer Advice Centre and 
the agencies* web sites. The Information Commissioner also produces a useful leaflet entitled *No Credit?’. You can obtain a free copy on the Commissioner’s 
web site or by telephoning 0870. 44 21 21 1> 

Credit scoring: If you apply for a credit-based product, the details you provide, the information we already have and information from credit reference 
agencies are used to assess credit risk using a technique-called 'credit scoring*. Various factors in all these details help us to assess the risk. A score is given to 
each factor and a total credit score obtained. If your score is above a confidential pre-set pass score, the application is likely to succeed. Declined applications 
based on this technique can be reviewed manually on request. 

Crime prevention and detection: We have systems that protect our customers and ourselves against fraud and other crime. Customer information can be used 
to prevent crime and trace those responsible. We may check your details with fraud prevention agencies. If you give us false or misleading information and we 
suspect fraud, we will record this. We and other organisations may use and search these records to help us to: 

♦ make decisions about credit and related services for you and members of your household: • make decisions on motor, household, life and other insurance 
proposals and insurance claims for you and members of your household: • trace debtors, recover debt, prevent fraud and to manage your accounts or insurance 
policies: - check your identity to prevent money laundering* unless you provide us with other satisfactory proof of identity. 

Customers with queries should telephone the Fraud Helpline On; 0131 347 7755. 

Introducers and Affinity Partners: If you were 'introduced* to us by a third party and/or have a relationship with or are supporting one of our affinity 
partners, we will give them your contact details and sufficient information about you to help with their accounting and administration. Introducers- or affinity 
partners may use these details to contact you about products and services unless you have asked them not to do so. 

Anti-Money Laundering and statutory obligations: To comply with money laundering regulations, and to help stop criminals using financial products or 
services to launder money, occasionally we need to confirm (or reconfirm) the name and address of customers. We may need to do this whether you are 
applying to be a new customer or have been one. for some time. Some Acts of Parliament oblige us to disclose information about our customers to certain 
bodies with statutory powers. For example, we must give information to authorised benefit fraud investigators where fraudulent benefit claims are suspected. 
In addition, the Inland Revenue has the statutory authority- to audit our customers* accounts from time- to time. 

E-maii: If you e-mail us, or give us your e-mail address, we will keep a record of it. We may use it to contact, you occasionally about other products and 
services which may interest you, unless you ask us not to do so. We will not.give your e-mall address to any unauthorised third parties. When e-mailing us* 
always use the e-mail facility on our web sites to make sure that the content of your e-mail is secure. If you send us e-mail in other ways, remember that it will 
be ‘insecure’ and could be intercepted. If you do send ‘insecure' e-mail, please keep the amount of confidential information you include to a minimum. We 
will, do likewise when we reply. 

Phone calls: We may record or monitor phone conversations to offer you additional security, resolve complaints, improve our service standards, and for staff 
training purposes. 

Responsibility for customer confidentiality: Our employees are personally responsible for maintaining customer confidentiality. We provide training and 
education to all our staff to remind them about their obligations. Our policies and procedures are regularly audited and reviewed. 

Sensitive information: Tire Data Protection Act- defines certain information as ‘sensitive' (racial or ethnic origin, political opinions, religious beliefs, trade 
union membership, physical or mental health, sexual life, criminal proceedings and offences). If you apply to us for insurance,, a pension, health insurance or 
life assurance, we may ask you for some 'sensitive* details. We will only use this information to provide the service you require and we will ask for your 
explicit consent. Some transactions that you (or an additional cardholder). make on a card account may cause sensitive or confidential details to appear on your 
statement. If your card is used for such transactions, we -believe that die details appear on your statement with your explicit consent. 

Business customers: The Data Protection Act does not generally apply to companies but it does cover sole traders and partnerships. When we receive an 

application from a business we may perform a search with a credit reference agen.cy on the individual company directors or partners. 

Additional needs: We are committed to meeting the needs of all our customers. If you have a hearing or speech impairment, you can 
you contact us. 

Information is available in large print, audio and Braille on request - please ask foiv'tfest£ils. 
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•>» BAN K O 


QutatEwPtoNoILimlwl 

FAO Mr W Ahmed 

100 Piccadilly 
London 
W1J 7NH 


Closure support 4 Redemptions Team 

CftymarK 150 Founlalnbridge 

Edinburgh 

EH3 9pe 

SSSSSSKKf 

Our Ref LR997& 

Your Ref : 

Date: 30/03/06^ 


Dear Mr Ahmed, 


Dear jvii 

QoW Ea«yl»«» 2Lta “ d 

Customer: 124 i-03 

SSS?— « 06104465 

- «l ...4 tf 


06 ^" 

.... £1,81H^82u27 % 

Principal Ulj086^ 

Interest ^jTHoClO £ f 

Charges 


£1 ’|S^S3) 

LVU2O00 ^ 


T0ta ' i^~^ Bank of Scotland, Sort Code 12-H-Q3 for the 

M. — ^JSSiXAwWS- 

credit of our custom ?r Bank of Scotland Base Rate, 

P^e^^ 06, . fiaBk of Scotland} Securities 

forld EditlbUrgh ’ 

Yours faithfully, 

Chris Francis 
Relationship Manager 


<yv/, bunHo ot Kitid*co.tfX 


/r^esrS; 


u *7 
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SUBJECT TO cB^TRACT 

I Borrower — — 

Quint Eaton Place No 2 Ltd 

[Facilities 

Term loan £1,576,000, including £100,000 roll up of interest 

[Purpose ■ 

To assist with the purchase and refurbishment of flat 5, 97-99 Eaton Place, London, SW1 

| Duration of Facilities 

12 months 

F Repayment Terms 

^orrowing is to be repaid from sale of property 

1 Interest Margin 

" i . 750/0 over Base R a te, with interest charged monthly and debited to the current account. 

Fees ___ — 


Arrangement fee of £15,760 payable on draw down of facility. 

All reasonable costs and expenses incurred by the Bank in the preparation of the facilities 
agreement, all security documentation and all legal and valuation costs associated with the deal to 
be for the account of the borrower. Such costs to be underwritten prior to instruction by the Bank. 


1 Security — — — 

The Borrower will grant to the Bank the following security, which (unless otherwise stated below) 
must rank the Bank first: 

1 . All monies Debenture. 

2. First legal charge over flat 5, 97-99 Eaton Place, London, SWl 

3. Interest shortfall guarantee of £1 00,000 from H Sharif and A Mahmood 


Financial Covenants 


Maximum Loan to Value 90% 

Maximum Loan To Gross Development V alue 56% 


[ Non Financial Covenants — 

Annual audited financial statements to be provided, within 8 months after the end of the 
which they relate. 



Conditions Precedent to Drawdown 
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SUBJECT TO CONTRACT 


. The Bank and/or its advisors to have seen and/or be satisfied with/that: 




1 . 

2 . 

3. 


4. 


"1 

6 . 

7. 


8 . 


10 , 

11 . 

12 , 

13. 


The Bank’s Credit Committee has approved the Facilities. 

The Borrower has accepted and returned the Bank’s Facility documentation. 

All necessary insurance policies (including buildings, employers’ and public liability), in 
relation to the business and assets of the Borrower, are adequate and in place with a reputable 
' provider. 

A current account has been opened at the Bank, following the Bank’s standard procedures; 
including satisfactory identification of individuals required to operate on the account in order to 
meet anti-money laundering requirements and the completion of the correct mandate. 

Certified copy of the Borrower’ s certificate of incorporation. 

The Bank’s security (detailed above) is in place. 

A deposit of £380,000 is to be lodged with the Bank to fund refurbishment costs. Funds will be 
transferred across to the current account against copy invoices to cover the issue of cheques to 
contractors and suppliers. 

A valuation report of the property, carried out by a valuer approved by the Bank that is 
instructed by and addressed to the Bank; confirming the purchase price of £1,640,000 and an 
end value of £2,800,000. 

Detailed costings from lead contractors 

, Refurbishment work is to commence within 3 months of purchase 

. Bi-monthly progress reports from the borrowers Quantity Surveyor detailing any cost variances 
during the construction phase of the development 

Agreements with the appropriate authorities are held in respect of the refurbishment. 

Your solicitor will have confirmed in writing that the main contractor has adequate public 
liability insurance together with adequate contract works insurance cover. 


These terms are subject to contract, credit approval and satisfaction of the conditions precedent 
therein, and legally do not constitute either an offer, or a representation that facilities will be made 
available. 


Please sign below to indicate your willingness to proceed further based on these summary terms and 
that you undertake to pay all reasonable costs and expenses incurred by the Bank associated with the 
deal, even if the deal does not complete. 


Signed:..].,..} 





r 



Date:^ 
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CHAUDKRY SUGAR MILLS LIMITED 
BALANCE SKSCT AS At SEPTEMBER 3ft, 2011 


eoun’Y&ttABiimEs 

JffiK 

£ftll 

RUPEES 

2010 
out* ii its. 

share r.AsiA),A.HEseftvsA 




A«dwrixifd$hi^ Capital! 
dlOfta-.CXiGstafl’s of Rs.lft each 

650,009,000 

mooaooo . 

sdbsCnfced iLnd pntd up 
24,254^10 shared R$. 10 each 

Share premium account 

Capital jesttVQ 

Urf^'^p/tahid profit 


V&Si&AM 

277,081,870 

12,722,633 

100,949,630 

262^18, ’tOO 
277^)61,870 
12,722,630 
100,408,473 


•733, 28-2,938 

652,741,58.1 

Surplus on tevalualiotxof ftted assets 

4 

286,566, 50 

313.24SD44 

NON M CUftRENTXtA0ttnm 

Loan frflmspfliisots 


12S,4U,4« 

120,411,066 

Lfcv&Hy Bjoirisc asset? suIpjWt ffr 
itiumic IWsi' 

5 




ASBEE& 


Long Lerm $ep«U 


Deferred LixbillHe^: 


gravity 

OtfttiJ 

6.1 

6.2 

51,123,839 

259,801,126 

SU74S87 
259301,120 ' 

CORREMt ’UABlirriES 




Trade- and other p?yv>.fe 

MArX-up payable 
SV*-^t«mtocfowiiigs 

*>: |l poitton d br xr 

teWfttblhue? 

Proton fcc hucatfcm 

7 

6 

8 

9 

i 

202,262^26 

36,023,239 

384,957,370 

5,822,749 

189,430,966 

3,40007 

50,622,849 

3,450,139 

23.m«0 



628,605,204 

318,976,813 

•Continpiencto dr commitments 

1ft 

* 

• 



Z€88iMSw 

1,715,354,817. 


201 L SWlft 

RUPEES RL^EES 


U 1 , 103 , 23 ^ UTMWWt 


CURRENT ASSETS 


Stocks, SppftS & loow tools XX 

Stack in trade ' 13 

Trade dcbtpu mecunri cwablewd' Rood 
Trtde dupttHs* preptyjnea^ 
and piher rece^vAbies I jL 

“ - - "TT 


Taxes refunda6l?nSk 
Osh *M bank balance? 


The 2iti\t«<ui npt<?s ta nun bite grti pact of these &^2Ul*hil«tr.ipit$i 


MU 

CHreFmcDrTvT“ 




10,916,880 11,726, BBO 


726,3422>tt 
SH 233 m 
3,5J?,«71 


30,790,671 


"lSSSSSSl 

]WC 2 

16,495,536 


1 70,524,978 . — H&jilMZCl 

■<"! I'JJ: .tm Hrfn rwvs 


53,769,207 


- V7WV&2 

526,17^383 

JL0Sf8.23G,31& 

\ 

l,71S,?S«t7 j 

' (L.J 

j 

i 

{i^A^Vv i 


DIRECTOR 


SVerfAl/Adnan 

'Director 

Securities and Exchange 
Commission of Pakistan 
Islamabad 


, . /A- ; A x-A 

^ — fir-^ 

. V. ^A / /j 
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CHAUDHRY SUGAR MILLS 

Loan From Sponsors 
As on Sep 30: 2010 


C ( i 

LTD 'ta 

7 \ 

/ 


Particulars 


Amount. 

Rs. 


Mrs.Marriym Safdar 
Mr.Hasan Nawaz Sharif 


41 , 066,200 



Total 


128 , 414,666 







v p?nr* •* r 
M /. r* 



Joint Director 
Securities and Exchange 
Commission of Pakistan 
Islamabad 








I ™ 
















i mm 



^miate amount of over US Dollars Eight miUion was determined as payable 
Than! family to RespondenlNo.7. It was agreed that the balance amount 
P Would be considered discharged upon the transfer to Respondent No.7 of . 
!«, of two companies, M/s Nielsen Enterprise Limited ('Nielsen') and 
|pll limited ('NesooU') that held title to the apartments described as Nos. 16, . 

1 17 M d 17 -A Avenfield House. 11 tlH LalTO ' Lo " 4on ’ *** 

i fe ’nra It may kindly be noted tot the Late Mian Muhammad Shtadf had 
’"feged for the residence of Respondent No. 7 and Respondent No. 8 in these 
iaents smooths time the, were students in London. Respondent No. 8 had 

Isihtned to stay in 17 AvonBdd House doting the petiod the rest of the famrly 

M exile in Saodi Arabia. The eventaal basis of the settlement is placed 
• « nf 




rmm m , p 

^ as Annexuro-G. A wo* sheet used ****** «*«" **" ° 

& Tltani family, as the basts of tire settlement Is also plaoed hcrewdh as 

I;;;! — — >— * » tK - plaoei " “ . 

relevant to the A1 Towfeelc debt, melndmg an ■ a 
If -'Shell Nackvi dated » -ary. 70,7 ate placed hetewith as — » 

— -*•«-* a ”" m " tS 

£*-■ * . n f firmed by Lawrence Radley, sohci oi, 

• , , n n0 n tn i qofi can be amnneu d) u *■ 

-I' smith LL? who on behalf of Dibb, Upton and Broomltead, soliettots, acted for 
aiy.SmtihLLl', . , v . 9Wtol9 96 with respect to the properties 

M the purohasers/lessees over the pet.od - ^ ^ ^ ^ 

id hr issue. Reference may Kindly be made to tire 
V ' '('2017 (Annexure-K. and LUl). 

\ ^ar Ahmed, a hnsiness exeentive, resident of 160 Hohand Oat- 

■ - Bren.ord.TWaOAV.Londonwasnppointedtetahephy-^^ 

: of Respondent No. 7 of the bearer shares of N.elseh and Nesco^^ 

' R V CASE 
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Companies House 



BETA This is a trial service - your fee dbac kjiM 


net/r/chbetal will help us to improve It 


Search for companies or officers 

FLAGSHIP INVESTMENTS LIMITED 

Company number 04199377 

Registered office address 

120 Baker Street, London, W1U 6TU 

Company status 
' Active 

Company type 

private limited Company 

Incorporated on 

12 April 2001 


Accounts 

Next accounts made up to 31 March 2017 
due by 31 December 2017 

Last accounts made up to 31 March 2016 

Confirmation statement 

Next statement date 11 March 2018 
due by 25 March 2018 

Last statement dated 11 March 2017 

Nature of business (SIC) 

. 68209 - Other letting and operating of own 
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Flagship Investments Limited 

BALANCE SHEET 

31 March 2002 — - 



Notes 

2002 

£ 

hxed assets 

A 

513,831 

Tangible assets 


• 

CURRENT ASSETS 

5 

3,905 

Debtors 


410,729 

Cash at bank and in hand 


414,634 

CREDITORS: Amounts falling due within one year 

6 

(719,046) 


(WAV) 

NET CURRENT ASSETS 


209,419 

TOTAL ASSETS LESS CURRENT LIABILITIES 

7 

(217,969) 

CREDITORS: Amounts falling due after more than one y 

/ 

. "(8350) 

CAPITAL AND RESERVES 

8 

1 

(8,551) 

Called up share capital 

9 

Profit and loss account 

10 

”^550) 

SHAREHOLDERS' FUNDS 




sfs.tssss.’ssssr- 

249B(2) of the Companies Act W ^ U1 

. J'.t 


Ia e ta owUd B e, hates 

i* t0 kC6P acC0Unttng reC ° r S W ‘ . . . c t ate of affairs of the company « 


ii. 


to keep accounting record Q f the company as at the 

216 and which othenme '™* w “‘ “ q 

accounts. 0 fPartVH of the Companies 

These accounts have teen jj 1 ftcc0K * allce W ‘^ ^ 6 ^ 6CIa P /0S^S&\ 


These accounts nave uh- e—r 
Art 1985 relating to small compani 

Approved by the hoard on 29 January 2003 
HN Sharif Director 
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BETA This is a trial service - your feedback (https://ww w .rp^n r . h , ne t/ r /chbeta) will help us to'improve it. 
Search for companies or officers 

FLAGSHIP INVESTMENTS LIMITED 

Company number 04199377 

• Officers 

* Pe rsons with significant control (http5;//beta.companleshouse.gov.uk/companv/04199377/persons-with- 
slqnlflcant-control) 

Filter officers 


□ 

Current officers 
Apply filter | 

5 officers / 3 resignations 


AHMED, Waqar 

correspondence address 160 Holland Gardens, Brentford, Middlesex, United Kingdom, TW8 OAY 

Role Active Secretary 
Appointed on 1 0ctober 2005“ 


SHARIF, Hasan Nawaz 


Correspondence address 17 Avenfield 
Role Active Director 
Date of birth January 1976 
Appointed on 12 April 2001 
Nationality Pakistani 
Country of residence England 
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Occupation Company Director 


KHAN, Ahmed Ajmir _ 

Correspondence address Flat 16, 164 Holland Road, London, W14 8BE 

Role Resigned Secretary 

Appointed on 12 April 2001 

Resigned on 1 October 2005 


SWIFT INCORPORATIONS LIMITED 

Correspondence address 26 Church Street, London, NW8 SEP 

Role Resigned Nominee Secretary 

Appointed on 12 April 2001 

Resigned on 12 April 2001 _ 



INSTANT COMPANIES LIMITED 

Correspondence address 1 Mitchell Lane, Bristol, Avon, BS1 6BU 


Role Resigned Nominee Director 
Appointed on 12 April 2001 



| 


*VV 31. 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the period ended 31 March 2002 



7 CREDITORS : Amounts falling due in more than one year 


Bank loan 

Repayable by instalments: 

In more than one year but not more than two years 
Tn more than two years hut not more than five years 
hi five years or more 


2002 

£ 


217,969 


11,625 

34,875 

171,469 


217,969 


The bank loan la secured by a fixed charge on the leasehold property. It la repayable by 
instalments of £11,625 per annum and bears interest at a variable rate. 


SHARE CAPITAL 


Authorised: 

1,000 ordinary shares of £1 each 


2002 

£ 


1,000 


10 


Allotted, issued and fully paid: 
1 ordinary shares of £1 each 


PROFIT AND LOSS ACCOUNT 

Loss for the financial period 
31 March 2002 

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS 
FUNDS 

Loss for the financial period 
Share capital subscribed 

Net reduction to shareholders’ funds 
Opening shareholders’ funds 

Closing shareholders’ funds 



2002 

£ 

(8,551) 

(8,551) 


2002 

£ 

(8,551) 

1 

1 ^ 550 ) 

(8,550) 
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Flagship Investments Limited 
BALANCE SHEET 
31 March 2002 



Notes 

2002 

£ 

FIXED ASSETS 

Tangible assets 

4 ’ 

513,831 

CURRENT ASSETS 

Debtors 

Cash at bank and in hand 

5 

3,905 

410,729 



414,634 

CREDITORS: Amounts falling due within one year 

6 

(719,046) 

NET CURRENT ASSETS 


(304,412) 

TOTAL ASSETS LESS CURRENT LIABILITIES 


209,419 

CREDITORS: Amounts falling due after more than one year 

7 

(217,969) 



(8,550) 

CAPITAL AND RESERVES 

Called up share capital 

Profit and loss account 

8 

9 

1 

(8,551) 

SHAREHOLDERS' FUNDS 

10 

(8,550) 


In my opinion to company is 

c£££ aS »y “.mbxs bo®* 10ft <>« *» *™> ° f r “>““ 1 " g a " 

audit. 

1 acknowledge that as a director of the company it is my responsibility, 

i. top accouotoe records which comply with Sector, Ml of rhe Compare* Act 1985, and 


1 ^^^gSsxssszssas: 

accounts* 

These accounrs have been preprecd In .ccordreu* with to *oM provtaj^VII of to Compred* 
Act 1985 relating to small companies. 

Acy . \%S /.:>/ 

Approved by the h oard ( on 29 J anuary 2003 / * / V ’• r 1 

HN Stjarif Director 


and fair view of the state of affairs of the company as at the 






\ ‘'I * 

l * C4 Sj 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the period ended 31 March 2002 


INTEREST PAYABLE 


On bank loans and overdrafts 

2 LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION 


Lose on ordinary activities before taxation is stated after 

charging/(crediting): 

Exchange losses/(gains) 


TAXATON 

There is ho « liabilities for the period doe to losses Incurred. 
TANGIBLE FIXED ASSETS 


2002 

£ 

3,778 

2002 

£ 


( 10 , 621 ) 


Leasehold 

investment 

property 

£ 


At valuation 
31 - March 2002 


debtors 


513,831 

2002 

£ 


6 


Due within one year. 

Prepayments 


CREDITORS; Amounts falling 


due within one year 


Bank loans and overdrafts 

Other creditors (see note U) 

Accruals and deferred income 


3,905 


2002 

£ 

11,625 

705,071 

2,350 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the period ended 31 March 2QQ2 


1 INTEREST PAYABLE 2002 

* £ 


On bank loans and overdrafts 

3,778 

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION 

2002 

£ 

Loss on ordinary activities before taxation is stated after 
charging/(crediting): 

Exchange losses/(gains) 

(10,621) 

TAXATON 

There is no tax liabilities for the period due to losses incurred. 

TANGIBLE FIXED ASSETS 

Leasehold 

investment 

* 

property 

£ 

At valuation 

513,831 

31- March 2002 

debtors 

2002 

£ 

Due within one year: 

3,905 

Prepayments 

""" 

CREDITORS: Amounts falling due within one year 

2002 

£ 

Bank loans and overdrafts 

11,625 

705,071 

Other creditors (see note 11) 

2,350 

Accruals and deferred income 

719,046 
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CHFP025 


Please do not 
write In 
this margin 

Please complete 
legibly, preferably 
in black type, or 
bold block lettering 

* Insert lull name 
ol Company 


particulars or a mortgage or charge 

148 

A fee of £1 0 is payable to Companies House iatipspect./. ’ ' 

of each register entry for a mortgage or charcje^ ' 

Pursuant to section 395 of the Companies Act 1985 L, 

To the Registrar of Companies 
(Address overleaf - Note 6) 



Name of company 


‘^RSr^crff ?e (a ^ ™ £farh p any number 

[n:r_] i s mm 


FLAGSHIP INVESTMENTS LIMITED 
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t delete as 
appropriate 


TtTorlglnal Instrument (If any) creatlng^ evldendng the ^ ted 

particulars correctly “^^argefsectlon 395). If the property SotStth 21 days after the date on 

outslde^he Ih due creaUnsTtwf ohsrg® wBTbe 

applies (prop y . Dmd , , Dsbarture . "Mortgage" or Teflal <W. etc, as 

BcSfSyViM 1 be given commission, aljgwonoe or 

I VZtfSX&gS& -spy to any — - 

prescribed continuation, sheet. /< 

a p „a, orders are to be made payable to Companies House. 

6 Cheques and Postal Orders 

6 Ths address oUhe Registrar ot Companies Isr- /& ^ 

Companies House, Crown Way. Cardiff CF14 3UZ ^( P «1A® cawtH J; 
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CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A LEGAL CHARGE DATED THE . 18th DECEMBER 2001 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO NATIONAL WESTMINSTER BANK PLC ON ANY ACCOUNT WHATSOEVER 
WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 
1985 ON THE 8th JANUARY 2002. 


GIVEN AT COMPANIES HOUSE, CARDIFF THE 14th JANUARY 2002. 


THIS CERTIFICATE HAS BEEN 
CANCELLED IN FAVOUR OF A NEW 
CERTIFICATE DATED 

25^ Oc Soo^f- 




Companies House 

for the record 




FILE COPY 



CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 19B5 


COMPANY No. 04199377 

THE REGISTRAR OF £00 AN^CrIaTEO B^FLAiIhIP™ 

A LEGAL CHARGE DATED THE tStH DECEMBER 200t ™u U r tq become due from 
INVESTMENTS LIMITED FOR ^CURING ALL JJIE^ accoun t WHATSOEVER WAS 
^egistered^pursuant^to^chapter^ impart xii A Sf the companies act , g85 0, 
THE 8th JANUARY 2002.. 

GIVEN AT COMPANIES HOUSE. CARDIFF THE 25th OCTOBER 2004. 
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BETA This is s trial service your feedback (httpsV/www.resea rch.net/ r/chbeta) will help us to improve It. 
Search for companies or officers 


HARTSTONE PROPERTIES LIMITED 

Company number 04401288 

• Officers 

* Persons with significant control (http 5 ://beta.cornpanle 5 house.qov.uk/company/ 04401288 /per 5 cins-w[th- 
significant-control) 

Filter officers 


□ 

Current officers 
Apply filter { 

5 officers / 2 resignations 

GOLDBERG, Stephen Jonathan 

Correspondence address 103 Bridge Lane, London, Greater London, NW11 OEU 

Role Secretary 
Appointed on 26 March 2002 

GOLDBERG, Philip 

Correspondence address 48 Shirehall Lane, Hendon 

Role Director 
Date of birth May 1956 
Appointed on 26 March 2002 
Nationality British 

Country of residence United Kingdom 




CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A LEGAL CHARGE DATED THE 18th DECEMBER 2001 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO NATIONAL WESTMINSTER BANK PLC ON ANY ACCOUNT WHATSOEVER 
WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 
1985 ON THE 8th JANUARY 2002. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 14th JANUARY 2002. 




THIS CERTIFICATE HAS BEEN 
CANCELLED IN FAVOUR OF ANEW 


CERTIFICATE DATED 

25^ O c-nJo-xf <2oo 




FILE COPY 



CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR ROq/aN^CrIaTED BY^LAGSHI™ 

JilSTERED^URSUANT^ mW.TER F 1 PART XII OF THE COMPANIES ACT 1985 
THE 8th JANUARY 2002. 

GIVEN AT COMPANIES HOUSE. CARDIFF THE 25th OCTOBER 2004. 



Companies House 
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Flagship Investments Limited 

PROFTT AND LOSS ACCOUNT 

for the period ended 31 March 2002 



Notes 


2002 

£ 


TURNOVER 
Cost of sales 
Gross profit 

Other operating expenses' 

OPERATING LOSS 

Interest receivable 
Interest payable 

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION 
Taxation 

RETAINED PROFIT FOR THE PERIOD 


( 12 , 999 ) 

( 12 , 999 ) 

8,226 

( 3 , 778 ) 

1^551) 


( 8 , 551 ) • 


Tte operating lose for the pmtaf ari.ee from to company’, continuing operations. 

No separate statement ofTo.nl Recognised Gains andlosse. ha. been pte.en.ed ns all aneh gains and 
losses have been dealt with in the profit and loss account. 
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BETA This Is a trial service — your feedback lhttps://www.research.net/r/chbeta) will help us to improve It. 
Search for companies or officers 


HARTSTONE PROPERTIES LIMITED 

Company number 04401288 

• Officers 

• Persons with significant control (http 5 ;//bet 9 .companle 5 house.qov,uk/company/ 04401288 /per 5 on 5 -with : 

significant-control) 


Filter officers 


□ 

Current officers 


Apply filter | 

5 officers / 2 resignations 


GOLDBERG, Stephen Jonathan 

Correspondence address 103 Bridge Lane, London, Greater London, NW11 OEU 

Role Secretary 

Appointed on 26 March 2002 — 



GOLDBERG, Philip 


Correspondence address 48 Shirehall Lane 

Role Director 

Date of birth May 1950 

Appointed on 26 March 2002 

Nationality British 

Country of residence United Kingdom 
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Occupation Company Director 

SHARIF, Hasan Nawaz _ 

Correspondence address 17 Avenfield House, 118 Park Lane, London, W1K7AF 

Role Director 

Date of birth January 1976 

Appointed on 26 March 2002 

Natlonalltpakistani 
Country of residence England 
Occupation Company Director 

AA COMPANY SERVICES LIMITED 

Correspondence address First Floor Offices 8-10 Stamford Hill, London, N16 6XZ 
Role Resigned Nominee Secretary 
Appointed on 22 March 2002 
Resigned on 26 March 2002 


BUYVIEW LTD 

Correspondence address 1st Roar Offices, 8-10 Stamford Hill, London, MS 6XZ 
Role Resigned Nominee Director 
Appointed on 22 March 2002 



Companies House 

for (he record 

Company Name 

HARTSTQNE PROPERTIES 
LIMITED 


Company Type 

Private Company Limited By 

Shares 

Company Number 
4401 2BB 

Information extracted from 
Companies House records on 
1st March 2003 

Ref: 44012B8/01/01 
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363s Annual Return 

> Please cheok the details printed in blue on this statement. 

• > If any details are wrong, strike them through and write the correct details 
In the “Amended details" column, 

> Please use black pen and write in capllals. 


Section 1: Company details 


Current details 



> Registered Office 
Address 

Ifanyoflhe details are 
wrong, strike them through 
and fill In the correct details 
in the “Amended details" 

column. 


Second Floor 
32 Wlgmore Street 
i London 
I W1U2RP 


Amended details 


Address 


UK Postcode — 


Register of Members 
II any of the details are 
wrong, strike them through 
and llll In the correct details 
In the "Amended details" 
column. 


. Address where the Register Is held i Address 

I I 

i At Registered Office 



Register of Debenture 
Holders 

If any of the details are 
wrong, strike them through 
and till In the conecl details 
In the "Amended details" 
column. 


Hot Applicable 


I 


UK Postcode 
Address 


K 


> Principal Business 
Activities 

Please enter principal 
activity aode(s) In "Amended 
deta/te' 1 column, See notes 
for guidance (or list of 
flcdvfryootfes. Ffaaseus^ 
the most appropriate code 
in ifte/fet, or write a short 
description of your 
company's activities. 


None held, please enter SIO 
code or description in the 
amended details column « 


UK Postcode 


SIC CODE Description 

7233 , 




* ♦ 1 
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Company Number ■ 4<joi288 Section 2: Details of Officers of the Company 


> Company Secretary 
If any of (he details tor this 
person are wrong, strike 
them through and till in the 
correct details tn the 
"Amended details" column. 


Current details 


Name 

Stephen Jonathan GOLDBERG 


Address 

; 103 Bridge Lane 
i London 
j Greater London 
! NW11 OEU 


Amended details 


Tick this box if this address is a servic 

address for the beneficiary of a 

Confidentiality Order granted under seotion 7i 
of the Companies Act 1985. 

Address 


Particulars ala new 
Company Secretary must 
be notllled on form 200. 


UK Postcode < — >- 
'■Date of change „ i_ / 


f "i — *— * ^ i— 


1 Date Stephen Jonathan GOLDBERG 
ceased to be secretary (if applicable) 
_ _ / / •—«—*— 


> Director 

If any of the details tor this 
person are wrong, strike 
them through and (ill In (he 
correct details In the 
"Amended details" column. 


Name 

Philip GOLDBERG 


Address 

4B Shirehall Lane 
Hendon 
London 
NW4 2PS 


Name 


i ! Tick this box If this address is a servl 

j address for the beneficiary of a 

Confidentiality Order granted under section . 
i of the Companies Act 1985. 


' Address 


particulars of a new Director 
must be noll/led on form 
288. 


Date of birth 28/05/1966 

ft 

Nationality British 
Occupation Company Director 


_ / <_ u / 


UK Postcode 
' Dale of birth 

j Nationality 

! Occupation > — — — — — ' 

i 

i Date of change u - / «- - 
| Date Philip GOLDBERG ceased to be 
! director (if applicable) 

_ U / L- U- U *■ 



> Director t 

if any of the details for this 
person are wrong, strike 
them through and fill In the 
correct dafe/fs /n the 
"Amended details" column. 


Particulars of a neivD/recfor 
must be notified on form 
266 , 


Name 

Hasan Nawaz SHARIjgQ 


f 

I Address 
17 Avenfield House 
lie Park Lane 
London 
W1K7AF 


Date of birth 21/Q1/1976 
; Nationality Pakistani 
I Occupation' Company Director 


5 Name 


! • j Tick this box if this address Is a service 

! ! address for the beneficiary of a 

. Confidentiality Order'grantad under section 723B 
j of the Companies Act 19B5. 

j Address 


I - " 

i 

I 

; UK Postcode i„ i_ i_ 


j Date of birth •-«_ / - l. / •- >- i — 

Nationality 

| Occupation < 

j Date of change _ i_ / <_ / — i — - 

j Date Hasan Nawaz SHARIF ceased to 
i be director (If applicable) 




Company Number - 4401 2B8 


Section 3: Total Issued Share Capital , . 

> Please enter the details of the company's total share capital in the space provided 

below. 


> 


Please fill In the 
details of total share 
capital fry class (eg. 
ordinary, preference 
etc) that has been 
issued fa the 
company's 
shareholders. 


Issued share capital details 


Class of Share 


Number of shares issued 




12 - 

Aggregate Nomina) Value of Issued shares 

&> 


Class of Share 


Number of shares Issued 


Aggregate Nominal Value of issued shares 



Class of Share 


Number of shares Issued 


Class of Share 


Aggregate Nominal Value of Issued shares 


Number ol shares Issued 


Aggregate Nominal Value of Issued sharr 



Please fill in the total 
number of issued 
shares and their total 
nominal value. 


Number of shares Issued 

I — “ 

Aggregate Nominal Value of issued shat 

£>■ 


- . Use Sections 4A (and 4B if appropriate) to gl 

of shareholders with this annua re . 


> ^CS^-thesharehoiders. 





nuayt* mii unue ueiaiis or any psrsons or corporate bodies who are 
shareholders arjne date of this return* 


> For jointly held shares please list those joint shareholders consecutively 
on the form. If a joint shareholder also holds shares in their own right, list 
that holding seperately, 

^ Please use Section 4B to give details of any persons or corporate bodies 
who have ceased to be shareholders since the last annual return or, in the 
case of a first return, since the incorporation of the company. 

> Please copy this page if there Is no! enough space to enter all the 
company's current shareholders. 



Shareholders details 


[gfiSJ/STJ 


rm Umii 


Name 

±Mlb 


Address 

v "2/Yft PUrtr& 


3 s- Hi srmer 


L-OfV&o a / 


UK Postcode — \I _ 


Name 

A irtmrhtMi 


Address 

)/£ 


ivfror/ __ 


UK Postcode 


Class and number of Date of 
Class and number shares or amount of registration 
of shares or stock transferred of transfer 

amount of stock held (if appropriate) (if appropriate)! 


Mu yM 

1 



UK Postcode 





Company Number -44012Q8 
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Section 4B: Details of Fortner Shareholders 

i- ' 

> Please fill in details of any persons or corporate bodies who have ceased 
to be shareholders at the dale of this return. Also, please give the dates 
that their shares were transferred. 


Please oopy this page if there Is not enough space to enter all the 
company's former shareholders. 


Former shareholders details 


Class and number of 
shares or amount of 
stock transferred 


Date of 
registration 
of transfer 




Companies House 

for the reconi 



^ When you ha^a checked all the seel Ions of this form, please complete this 
page and slgnflfi^declaration below, 

> If you want to change the made up date of this annual return, please 
complete 2 below. 


1. Declaration 


C I confirm that the details In this annual return are correct as at the made-up-date 
(shown at 2 below), I enclose lhe filing fee of £1 5. 


Signature 


(Diract/r / Secretary)* 


9b, ° L J / iM. 


[ \ 1 [ / This date must not be earlier than the 

( / / / return date at 2 below 

What to do now ^ / y ' 

Complete this page then send the whole of the Annual Return and the 
declaration to the address shown af 4 below. 


2. Date of this return 


□ This AR is made up to 

22/3/2003 


If you are making this return up to an earlier date, 
please give the date here 

I / 

Note: The form must he delivered to CH within 28 days of this date 


3. Date of next return 


C if you wish to change your next return to a date earlier than 22nd March 2004 
please give the new date here: 

L— / k— l— / I — ■ ' — - * ’ 


4. Where to send this form 


□ Please return this form to; 


Registrar of Companies For members of the Hays Document 

Companies House OR Exchange service 

Crown Way ° R DX 33050 Cardiff 

Cardiff CF14 3UZ 

Have you enclosed the filing tee with the company number written on the 
reverse of the cheque? 


Contact Address 


You do not have to give any contact Information below, but if you do, it will e p 
Companies House to contact you if there is a query. on the form. The contact 
information that you give will be visible to searchers of the public record. 
Contact Name Telephone number inc code 












I jmate amount of over US Dollars Eight million was determined as payable 
IThani family to Respondent No. 7. It was agreed that tlie balance amount 
e jwould be considered discharged upon the transfer to Respondent No, 7 of 



E ijar.es of two companies, M/s Nielsen Enterprise Limited (‘Nielsen’) and 
all Limited (‘Nescoll’) that held title to the apartments described as Nos. 16, 

, 17 and 17-A Avenfield House, 118-1 27 Park Lane, London, United 
idom, It may kindly be noted that the Late Mian Muhammad Sharif had 
(or the residence o£ Responds No. 7 and Respondent No, 8 in these 


■ itaents slnee the time they were students in London. Respondent No. 8 had 
Iwinned to stay in 17 Avenfield House during the period the rest of the lwS * 


^OftlUlUGU IU 0 m A 

|k. in exile in Saudi Arabia. The eventual basis of the settlement is place^ 
i§i...uu „„ a ..rn.fi. A work sheet used by Nash Khamis, representative bf l 




yug* IU | “j. 

SLm, „ Annexure-G. A wo* sheet t*d by Nash M »T— " 
ffe. .... e„...u., _ a. haais of the settlement Is also placed herewith 


i ll Them family, as the basis of the settlement is also placed herewith 

L^H." wemadourdly relied upon iuterest rates rue placed herewith as 
nexure-L iy ooumenh'relevent to die A1 Week debt, including - Affidavit 
Sheri Nackvi dated 11 January, 2017 are placed herewith as AmrexureJ, M 
ld m . The fact that tire Shrnif fanriiy had nodring to do with the origrnal 


iUi U \}fu, I 

/purchase by Nielsen aud Nescoll of the properties at Avenfield House over the/ 

-a- », «** •*** f 

• amor LLP, who on behalf of Dibb, Lupton and Broomhead, solicitors, acted for \ . 

V prnchasers/lessecs over thepertod 1973 to >996 wtdr respect to the properhes 
■Pi in issue. Reference may kind,, be made to the letters dated ,7 and 13 


|EvL,, I in issue 


|fe . ' y 2017 (Annexure-K and IC/1) . 


|p.; 




^ar Ahmed, a business executive, resident of 160 Hoilaud Gardens, ^ 
Brentford, TW8 OAY, London was appointed to take physical tiairstb^,_.^ 
Of Respondent No. 7 of the bearer stares of Nielsen aud Nestall^TW^ 


i'VVB). 










d 


wSxfc 


Ktorm 


REGISTRAR 
BF COMPANIES 


DCA 


Please complete In typescript, 
or in bold black capitals, 

chfpoio. Company Number 
Company Name in full 

Balance Sheet as at 

Called up Share Capital not paid 
Cash at Bank and In Hand 

NET ASSETS 


USE THIS FORM FOR FINANCIAL YEARS 
ENDING ON OR AFTER 26 JULY 2000. 


4401206 


HARTSTONE PROPERTIES LIMITED 


30 September 2002 


Current Year 


Previous Year 


- 

2002 


o 

o 

CM 




2.00 

1 — . — 


1,000 

ordinary j 
shares of | 

£ 

1.00 < 

... _ A . — 

Issued share capital: 

1 ordinary 

J shares of 



L —I 

£ 

1.00 


SHAREHOLDERS' FUNDS 

Notes; 

\ . During the year the company allotted 


each 

leach 

E 




2.00 



ordinary shares with an aggregate nominal value oT 


2.00 the consideration received by the oompany was £ 


2 .00 


& o»p«y - » H-* *" ■ l~» • » *“ !Z1 

Statements: q P ntember 2002 (dale) the company was entitled to exemption under section 2+9AA(1) 

(g) For Ihe year ended J ^ 

(c) The company keeps accounllng w«h aoallonKl^nd ^ 8S al me end of Ihe Unanalal year, and of lls 

II. preparing accounts which give a r ^ ^ ^ r0qu i remon ls or section 226, and which otherwise comply with the 
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BETA This is a trial service — your feedback (https://www, research. net/r/chbetal will help us to improve it. 
Search for companies or officers 


HARTSTONE PROPERTIES LIMITED 

Company number 04401288 


Date 

Type 

Description 

view / 

Download 

24 Jan 

2012 

GAZ2(A) 

Final Gazette dissolved via voluntary strike-off 

(1 page) 

11 Oct 

2011 

GAZ1(A) 

First Gazette notice for voluntary strike-off 

(1 page) 

29 Sep 
2011 

DS01 

Application to strike the company off the register 

(3 pages) 

16 Aug 

2011 

AD 01 

Registered office address changed from 2Nd Floor 
Wigmore Street London W1U 2RP on 16 August 2011 

(1 page) 

16 Aug 

2011 

DISS40 

Compulsory strike-off action has been discontinued 

(1 page) 

15 Aug 

2011 

AR01 

Annual return made up to 10 March 2011 with full list of 
shareholders 

Statement of capital on 2011-08-15 

• GBP. 2 

(5 pages) 

19 Jul 

GAZ1 

First Gazette notice for compulsory strike-off 

(1 page) 


2011 

19 May AR01 
2010 

19 May AA 
2010 

28 Mar AA 
2009 


Annual return made up to 10 March 2010 with full list of 
shareholders 

Accounts for 0 dormant company made up to 30 
September 2009 

Accounts for a dormant company made up to 30 




(5 pages) 


{2 pages) 


(1 page) 
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23 Mar 

2009 

363a 

Return made up to 10/03/09; full list of members 

07 Apr 

AA 

Accounts for a dormant company made up to 30 

2008 


September 2007 

03 Apr 

2008 

363a 

Return made up to 22/03/08; full list of members 

21 Apr 
2007 

AA 

Accounts for a dormant company made up to 30 
September 2006 

12 Apr 
2007 

363a 

Return made up to 22/03/07; full list of members 

26 May 
2006 

AA 

Accounts for a dormant company made up to 30 
September 2005 

18 May 
2006 

363a ' 

Return made up to 22/03/06; full list of members 

09 Apr 
2005 

363s 

Return made up to 22/03/05; full list of members 

• 363(287) - Registered office changed on 09/04/05 

30 Mar 

2005 

AA 

Accounts for a dormant company made up to 30 
September 2004 

19 Apr 
2004 

AA 

Accounts for a dormant company made up to 30 
September 2003 

19 Apr 
2004 

363s. 

Return made up to 22/03/04; full list of members 

17 Apr 
2003 

AA 

Accounts for a dormant company made up to 30 
September 2002 


17 Apr 
2003 


17 Apr 
2003 


RESOLUTlON&esolutlons 

• ELRES - Elective resolution 


RESOLUTlONKesolutions 

• ELRES - Elective resolution 



17 Apr 
2003 


RES O LUTI O N® esolutions 

. ELRES - Elective resolution 


/]'/ 

\ ,/ / 



(4 pages) 

{1 page) 

(4 pages) 

(1 page) 

(2 pages) 

(1 page) 

(2 pages) : 
(3 pages) 

(1 page) 

(1 page) 

(7 pages) 
(Ipage) 

(2 pages) 

(1 page). 
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a 


BETA This is a trial service — your feedback (https://www.research.net/r/chbeta) will help us to improve it. 
Search for companies or officers 


QUE HOLDINGS LIMITED 

Company number 04832659 

Registered office address 

120 Baker Street, London, W1U 6TU 

Company status 
Active 

Company type 

Private limited Company 

Incorporated on 

15 July 2003 

Accounts 

Next accounts made up to 31 March 2017 
due by 31 December 2017 

Last accounts made up to 31 March 2016 

Confirmation statement 

Next statement date 2 July 2017 
due by 16 July 2017 

Last statement dated 2 July 2016 

Nature of business (SIC) 


/•Y v > 


74990 - Non-trading company 
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BETA This Is a trial service — your feedback (httDs://www,research.ne t/r/chb.eta) will help us to Improve It. 
Search for companies or officers 


QUE HOLDINGS 

Company number 04832659 

• Officers 

• persons with significan t control 
.significant-control) 


Filter officers 



Apply filter 


5 officers / 3 resignations 


LIMITED 

(https://beta.companleshouse. aov.uk/companW04832659/persons-wjt h. 


AHMED, Waqar 

Correspondence address 160 Holland Gardens. 
Role Active Secretary 

Appointed on 2 October 2006 


, Brentford, United Kingdom, TW8 OAY 


SHARIF, Hasan Nawaz 

, 17 Avenfieid House 

Correspondence address 1 

Role Active Director 

Date of birth January 1976 

Appointed on 15 July 2003 

Nationality Pakistani 

Country of residence England 


, 118 Park Lane, London, W1K 7AF 
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Occupation Company Director 
CHT SECRETARIES LIMITED 

Correspondence address 3 Sheldon Square, London, W2 6PS 
Role Resigned Secretary 
Appointed on 15 July 2003 
Resigned on 4 October 2006 


COINC SECRETARIES LIMITED 


Correspondence address 7 Savoy Court, Strand, London, WC2R OER 
Role Resigned Secretary 
Appointed on 15 July 2003 


Resigned on 15 July 2003 



COINC DIRECTORS LIMITED 


Correspondence address 7 Savoy Court, 


Strand, London, WC2R OER 


Role Resigned Director 


Appointed on 15 July 2003 



«1 




Search by company or dlrayy^ 


Sub 


Log In 


Sign Up 


QUINT SLOANE LIMITED 

S3 3 Sheldon Square, London, W 26 PS 

DISSOLVED® Accounts: 2004 Age: 13 Year(s) Directors: 3 
HdJl Company 


Company No: 04960768 


Buy report 

Get free alerts 
Collect debt 


COMPANIES HOUSE DATA 


credit report « 


FJNANcjAlS 


DOCUMENTS 


CONTACT 



a QUINT SLOANE LIMITED Credit Report 

Inoludes Risk Score, Credit Limit, CCJs, Mortgages & Charges, Director & 
Secretary Timeline, Shareholders, Ownership & Group Stucture. Plus 
UNLIMITED updates and FREEdocumehtsI 


Find Out More 


Company Type 

Private limited with Share Capital 

T ~ " flsmuYe. These Ads, 

Company Status 

Company Is dissolved 


Incorporated On 
19 November 2003 


Nature of business (SIC) 

82990 Other business support service activities n.e.o. - Property 
trading 


Accounts 

Available to 31 Jul 2004. Next accounts due by 30 Apr 2006 


Annual Return 

Annual Return Information not available 


.... . . ...Jl 1 -' .. .. 


Directors & Secretaries 

For a full in-depth analysis on each of these directors, click any of the links below 



Name 

Rota 

Dale Of Birth 

Appointed 

Reslgnec 

AASIM MAS DO D MAHM0Q0 

Dfreolor 

Marl962 

19 Nov 2003 


MR HASAN NAWAt SHARIF 

Director 

Jan 1976 

19 Nov 2003 


MR HA5AN NAWAZ 3HARSF 

Company Seoretary 

Jan 1976 

19 NOV 2003 


COINC SECRETARIES LIMITED 

Company Secretary 

- 

19 Nov 2003 

19 Nov 20! 

MILFORD DIRECTORS LIMITED 

Director 

- 

19 Nov 2003 

19 Nov 20! 
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. . 

Search by company or director,., Sub] 


Login SlgnUp 


MortcjaQ 65 and Charges 

No mortgages or charges have been registered agalnstthis company. Get free alerts 


pomrwe These A_ds 


Key Financials 

Sign Up Today to unlock this company's full accounts 



Cash 

Net VJ orth 

Total Current Assets 



View Full Accounts 


MW 


Claim your 


15% 



500 


% BOLT/,. 

J \ orriciALapoNson 


XM 

WWWXM.COM 


l Trade Forex and CFDs on Slocks, Indices, Oil and Sold 


‘TMJaflppl 

GFD trading invokes alnflttflsU of (os 







Flagship Investments Limited 

BALANCE SHEET 
31 March 2003 



Notes 

2003 

2002 



£ 

£ 

FIXED ASSETS 

Tangible assets 

4 

2,491,391 

513,831 

Investment 

5 

I 




2,491,392 

513,831 

CURRENT ASSETS 

Investments 

6 

29,414 


Debtors 

7 

26,663 

3,905 

Cash at bank and in hand 


90,755 

410,729 



146,832 

414,634 

CREDITORS: Amounts falling due within one year 

8 

. (86,301) 

(719,046) 

NET CURRENT ASSETS/(LIABILITIES) 


60,53? 

(304,412) 

TOTAL ASSETS LESS CURRENT LIABILITIES 


2,551,923’ 

209,419 

CREDITORS: Amounts falling due after more than one year 

9 

(2,575,130) 

(217,969) 

NET ASSETS ' 


(23,207) 

(8,550) 

CAPITAL AND RESERVES 

10 

11 

1 

(23,208) 

1 

Called up share capital 

Profit and loss account 

(8.551) 

SHAREHOLDERS’ FUNDS 

12 

(23,207) 

(8.550) 


These ,cc„un tS have been prepared in accord*.. „i.h .he special provisions ofPart VII of. he Companies Ac. 
1985 relating to small companies. 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended. 31 March 2003 


RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ 
FUNDS 

Loss for the financial period 
Share capital subscribed 

Net reduction ta shareholders’ funds 
Opening shareholders’ funds 

Closing shareholders’ funds 


2003 

£ 

2002 

£ 

( 14 , 657 ) 

' ( 8 , 551 ) 

1 

( 14 , 657 ) 

( 8 , 550 ) 

“ ( 8 , 550 ) 

( 23 , 207 ) 

1 ^ 550 ) 


1 3 RELATED PARTY TRANSACTIONS 

a working capital facility. No interest is charged on the loan. 




Page 
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Flagship Investments Limited 

BALANCE SHEET 
31 March_2003 


Notes 2003 2002 

£ £ 


FIXED ASSETS 




Tangible assets 

4 

2,491,391 

513,831 

investment 

5 

1 




2,491,392 

513,831 

CURRENT ASSETS 




Investments 

6 

29,414 

► 

Debtors 

7 

26,663 

3,905 

Cash at bank and in hand 


90,755 

410,729 



146,832 

414,634 

CREDITORS: Amounts falling due within one year 

8 

(86,301) 

(719,046) 

NET CURRENT AS SETS/(LI ABILITIES) 


60,531 

(304,412) 

TOTAL ASSETS LESS CURRENT LIABILITIES 


2,551,923 

209,419 

CREDITORS: Amounts falling due after more than one year 

9 

(2,575,130) 

(217,969) 

NET ASSETS 


(23,207) 

(8,550) 


CAPITAL AND RESERVES 
Called up share capital 
Profit and loss account 

SHAREHOLDERS’ FUNDS 


10 

i 

i 

11 

(23,208) 

(8,551) 

12 

(23,207) 

(8,550) 


These accounts have been prepared in accordance with the special provisions of Part VII of the Companies Act 




Baker TlUy 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 3 1 March 2003 


8 


9 


10 


CREDITORS; Amounts falling due within one year 

2003 

2002 


£ 

£ 

Bank and overdraft (secured) 

17,706 

11,625 

Other creditors (see note 13) 

22,588 

705,071 

Accruals and deferred income 

46,007 

2,350 


86,301 

719,046 

CREDITORS; Amounts falling due in more thau one year 

2003 

2002 

£ 

£ 

Bank loans (secured) 

398,844 

217,969 

Building Society loans (secured) 

1,200,000 


Gross loans 

1,598,844 

217,969 

Unamortised finance costs 

(13,958) 



1,584,886 

217,969 

Other loans (see note 13) 

990,244 



2,575,130 

217,969 

Loans repayable: 

In more than one year but not more than two years 

11,625 

74,875 

1,512,344 

11,625 

34,875 

171,469 

In more than two years but not more than five years 
in five years or more 


1,598,844 

217,969 


2003 

2002 

SHARE CAPITAL 

£ 

£ 

Authorised: 

1,000 ordinary shares of £1 each 

1,000 * 

1,000 


Allotted, issued and fully paid: 
t ordinary shares of£l each 


1 


1 



IVI 

CHFPQOQ 


Please do nol 
write In 
this margin 

Please complete 
legibly, preferably 
in bfack type, or 
bolt! block lettering 


* Insert full name 
of Company 


! **-wt * - 

Particulars of a mortgager charge;, Qip j j 


A fee of £10 is payable to Companies House 
each register entry for a mortgage or charge. 

Pursuant to section 395 of the Companies Act 1955 

To the Registrar of Companies 
(Address overleaf - Note 5) 



OC pO&(6 


Name of company 


For official use Company number 

cm cm 


* ELAGflHX E INVESTMENTS LIMITED 


Data of creation of the charge 


pj*rm 1 


19 JULY 2002 ■ 

Description of the instrument (if any) creating or evidencing the chargers) 


FLOATING CHARGE 



WOOLWICH PLC 


WAT LING STREET, BEXLEYHEATH, KENT 


Postcode 


DA6 7RR 


Presenter's name address and 
reference (If any) ; 

Stork 6 Coles 
40 Great James St. 
London WC1N 3HB 

Ref: BSC 


Time critical reference 


For official Use 

Mortgage Secllon 



■RSSWn*' trt« 



K 


■i > 
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KLL the borrowers present AND future undertakes and 
assets whatever and wherever 


Please do not 
write In 
this margin 

Please comp/effl 
legibly, preferably 
In black type, of_ 

bold block htt&rmg 



particulars as to commission allowance or discounts 


V Date ft? IdR'j O^. • 


] 



The orlainal Instrument (if any) creating dr evidencing the charge, together with these prescribed 
oartlculars correctly completed must be delivered to the Registrar of Companies within 21 1 days 
afte the date of creation of the charge (section 395) If the property is 

created outside the United Kingdom deliver to the Registrar must be effected within 21 days alter 
the date on which the instrument could in due course of post, and if dispatched with due dlllgmoe, 
have bean received in the United Kingdom (section 398). A copy of the Instrument creating the 
charge will be aceepted where the property charged is situated and the charge was created outside 
the United Kingdom^ (section 398) and In such cases the copy must be verified to be a correct copy 
either by the company or by the person who has delivered or sent Ihe copy to the registrar. The 
verification must be signed by or on behalf of the person giving the verifloation and where this is 
qiven by a body corporate it must be signed by an officer of that body.. A verified copy will also be 
accepted where sediun 398(4) applies (property situate In Scotland or Northern Ireland) and Form 
No. 398 is submitted. 


A fse of-CIOfS 
payable to 
Companies House 
In respect of each 

register entry 
mortgage or 
ohar ge, 

(See Note 5) 

t delete as 
appropriate 


Alee of £10ls 
payable to 
Companies Houss 
In respect of each 
register entry for a 


mortgage or 

A description of th© instrument, eg ‘Trust Deed", “Debenture 11 , “Mortgage , or Legal charge , etc, as 
the case may be, should be given. 

In this section there should be inserted the amount or rate per cent, of the commission* allowance 
or discount (if any) paid or made either directly or Indirectly by the company to any person In 
consideration of his: 

(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or 

(b) procuring or agreeing to prooure subscriptions, whether absolute or conditional, 

for any of the debentures Included In this return. The rate of Interest payable under the terms of the 
debentures should not be entered, - 

If any of the spaces in this form provide Insufficient space the particulars must be entered otyfhs 
prescribed continuation sheet* ( %( 

o Cheques and Postal Orders are to be made payable to Companies House. 

6 The address of the Registrar of Companies Is:- 

Onmnaniaa Holism Crnwn W a\r. Cardiff OF4 31 17 







CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04199377 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A FLOATING CHARGE DATED THE 19th JULY 2002 AND CREATED BY FLAGSHIP 
INVESTMENTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM 
THE COMPANY TO WOOLWICH PLC WAS REGISTERED PURSUANT TO CHAPTER 1 PART 
XII OF THE COMPANIES ACT 1985 ON THE 9th AUGUST 2002. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 13th AUGUST 2002. 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 3 1 March 2003 


8 CREDITORS: Amounts falling due within one year 


2003 

£ 


2002 

£ 


Bank and overdraft (secured) 
Other creditors (see note 13) 
Accruals and deferred Income 


17,706 

1 1,625 

22,588 

705,071 

46,007 

2,350 

86,301 

719,046 


CREDITORS; Amounts falling due in more than one year 

Bank loans (secured) 

Building Society loans (secured) 

2003 

£ 

398,844 

1,200,000 

2002 

£ 

217,969 

Gross loans 

Unamortised finance costs 

1,598,844 

(13,958) 

217,969 

Other loans (see note 13) 

1,584,886 

990,244 

217,969 


2,575,130 

217,969 

Loans repayable: 

In more than one year but not more than two years 

In more than two years but not moTe than five years 

In five years or more 

11,625 

74,875 

1,512,344 

11,625 

34,875 

171,469 


1,598,844 

217,969 


10 SHARE CAPITAL 


Authorised: 

1,000 ordinary shares of £1 each 


Allotted, issued and fully paid: 
l ordinary shares of£I each 

1 1 PROFIT AMD LOSS ACCOUNT 


1 April 2002 

Loss for the financial year 
31 March 2003 



2003 

£ 


1,000 


2003 

£ 

(8,551) 

(14,657) 

(23,2Q8) 




1 r- 


-\A 


\ 


\%\ 

| 

‘AW A, Via CA$*I» I 

l) 

/ 


"'s’ i nV 

V' 1 < 


2002 

£ 


1,000 


2002 

£ 


(8.551) 

(3.551) 
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CHFP041 


Please do not 
write In 
this margin 


Particulars of a mortgage dP^charge 

Pursuant to section 396 of the Companies Act 1985 

A fee of £10 is payable to Companies House in respetir^.^^i p S hqusbJ 
of each register entry for a mortgage or charge. c — 


Please complete To the Registrar of Companies 

Keck nrpa 0?' V lAddress overleaf - Note 6) 
bold block lettering 


* Insert lull name 
of company 


Name of company 

; — HmwmnmM limited 


Forofficial use Company number 

C fl 1 1 1 4401288' 


Date of creation of thB charge 


26 April 2002 


A 


Commercial Mortgage Deed 


Amount secured by the mortgage or charge 


Page 1 


Names and a ddresses of the mortgagees or persons entitled to the charge 

St SS SS ii b5 mst 


Presentor's name, address and 

reference (if any}; ^ , 

Messrs CUallmors Lyon Clark 

Guardian House 
Cronehills Linkway 
West Bromwich., B70 8SW 
TJC WB(C) Hartstone 


I Time critical reference 


For official use 
Mortgage section 


post room 



Description of the ins trument ( if any) creating or evidencing the charge (note 21 






185 


Short particulars of all the property mortgaged or charged 


ALL TSEAT..pr^pect^sitimfe ancUmovm os Units 31-33 Willis Way Industrial Estate, Fi&elsh ridge , Poole, Dorset registered at HM 
LandTtegistry under title number DT 99349, DT148418, DimiSK, DT2536U, DT378P5T, DT168371 <& UTX1S513 and all 
buildings Fixtures plant and machinery from time lo time thereonjbut excluding any such items as may be personal chattels within 
the meaning of the Building Sale Act 1578 
First fixed choree - by way of first fixed charge 

(a) AB the goodwill dj^Sq Business * 

(b) (insofar as the Borrower is able to charge such items) the Full benefit of all the present and future jlcences consents permi ssions 

E^nd agreements ^ield in connection with the carrying nut of the Business or with the tleYeiopment of the property andfthe benefit 
of any compensation payable’ tVfhe Dorro Wer fi*um time to time oh account of the revocation or noil-renewal of any sucli licence 
c onsent op permi ss ion' 

(c) the rulThehent of any shareholding issued or to he Issued to the Borroweif in any management company or similar association 
Which exists to provide services property together with other nearby premises 

(d) (where the Borrower is a company incorporated under the Companies Act 1985 or the Industrial and Provident Societies Act 
1965 or otherwise as appropriate to the jurisdiction of Its domicile) U^presetit^and Mure uncalledshare capital of the Borrmyer 
Fixed equitable charge - by way of fixed equitable charge ah estates nr interest in any land (except the Property) now or^r^ time 
vested in or charged to theBorrowerl'or lo which the Borrower is otherwise entitled the Borrower to enter onto or use any land or 

TfuaaKgi ' * * 

Assignment of rents 

(a) the Borrower as beneficial omier assigns to the Society the exclusive rights to receive all payments (including any increased 
payments resulting from any rent review and any interest chargeable on such payments but excluding any VAT charged by the 
Landlord) reserved ns rent under any lease of the Property under which the Borrower Is entitled as landlord io receive such 
payments but subject to the reimbursement of any Insurance premium or service charge which is Included In such payments but 

which is actually paid or incurred by the BdrrbWdr * ' 

(b) the Borrower will at the request of the Society procure that all payments of rent are made directly to the Society Into such 

«*nnnt «« me S w Wv Ihim time to lime meetly and ot (ha request oOIiP ttaaiU nil WtiUlllHm raUfftii. 


ar.enmit m I lie .Societ y may irom time to ume roccuY-.amuit lumtuusi vi.nitf maama m uiv.uumn iiu muu-u 
_ and mannates m are fromtiraB to lime nectasary top ensure that such payments are mado directly to (lie Society 

Particulars as to commission allowance or discount (note 3) 

I — 


Please do nc 
write In 
this margin 


Please compl 
feQlbly, prela 
in pluck type 
bold black 
lettering 

l. C'A<‘ 


Signed 


CZ1 




K 


Date s\^\p-a. 


A fee of £10 
payable io 
-1 Companies f 
I In respect of 
J register enu* 
a mortgage t 
charge* 

**7 {See Note 6) 


On behalf of leorrrpany][mortgagee/char9ee]* 

Notes 

2.xs 

the charge will be accepted where property ch q a I i beverlfledto.be a correef 

outside the United Kingdom (sector i 3.98] and In , such s Cases tne copy » the 'registrar. The 

copy either by the company or by the person the verification and where this Is 

verification must be signed by or n officer of that body. A verified copy will also be 

Sted wK SSon 398l4U|Jpllss (property situate In Scotland or Northed, Ireland) and Ferm 

, rdaZ" Instruct. eg -n* Peed-, «.*. ^ " 

3 ‘ S 

"ffSSSSSi agreeing to subsertbe tor any ot the 
d eb‘“«uOT^^ under the ternta o, the debentures 

should not be entered. 

4. It any ot the spaeea In thl. torn, provide Inaufflolen. apaoe ,h. particulars must be entered on the 
prescribed continuation sheet. 

6. Cheques and Postal Orders are to be made payable to CompanlBito.. 

6. The address of the Registrar of Companies Is:- / ( f 

Companies House, Crown Way, Cardiff CF4 3UZ 


[ ^Delete as 
appropriate 


^ p>\ 


QyeZ 7 Spa Road, London S£1 6 3QQ 








CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1 985 


COMPANY No. 04401288 


THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT 
A COMMERCIAL MORTGAGE DEED DATED THE 26th APRIL 2002 AND CREATED BY 
HARTSTONE PROPERTIES LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME 
DUE FROM THE COMPANY TO WEST BROMWICH BUILDING SOCIETY UNDER THE TERMS 
OF THE AFOREMENTIONED INSTRUMENT CREATING OR EVIDENCING THE CHARGE WAS 
REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON 
THE 4th MAY 2002 . 


GIVEN AT COMPANIES HOUSE, CARDIFF THE 9th MAY 2002. 





Companies House 

— for the record — i — 







THE official sum* op -the 

REGISTRAR OFCOMPANJES 



hc.ci 




CHFP041 


Please do not 
write In 
this margin 


Particulars of a mortgage mp charge 

Pursuant to section 395 of the Companies Act 1986 

A fee of £10 is payable to Companies House in rilpeLt-^^ ,— ^ ^ » ; j. 
of each register entry for a mortgage or charge. I companies house] v 


FEE qfe PA1D , 

■" M 




Please complete To the Registrar of Companies 

ffick t»S?“ V (Address overleaf - Note 6] 
bold block lettering 

Name of company 


For official use Company number 


CLLi J 1 1 . 


* Insert full name 
of company 


'C 


Amount secured by tHe mortgage or charge 


AH monies due, or to become due from the company to the chargee under 
the terms of the aforementioned instrument creating or .evidencing the 

charge 


^ ‘v\ 




Postcode 


Page 1 


Names and a ddresses o < the nwf HTO»« persons entitled to the charge 

“Midlands" 


Presenter's name, address end 

^Messrs Chahinors Lyon Clark 
Guardian House 

Cronehihs Linkway 

•West Bromwich B70 8SW 
TJCWB (QHartstone... 

|Tlma critical reference 
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Short particulars of ail the property mortgaged or charged^ 



xV ' k '* \ 

v X 

V \ 

* CASE IS 1 


Please do nol 
write In 
this margin 


T 


Please camp! 
eglbly ( preJe 
jp black type 
bold block 
lettering 



A fee of £1 

payable -to 

Companies 
In respect i 
register en 

o mortgog 1 
charge. . 

■ ISee Note 


«*- Instrument 0. 

a- ass x ttrs » ££&*& s.xk 

» ««*.<* "eddAe oouw »t ® ’ A " d 0 'w r« C ,wment SSSf 

the date on which the Instr . kingdom- • (section ^aa}. pv ^ charge w as created 

ZS^saSESgESSBEgi 

No C0 398 Is submitted. ■ "Mortgage or Lega 


Iccepted where section 398W app«~ — • - .' charg0 

No. 398 Is submitted. . . p eed « "Debenture ", "Mortgage 

*, — - - — - * — r 

It any of tt> e s P ace ? ln l„f t . ' >>— - ^ 

. Cheques and Postal uru? • • /#/ . 

. The address e. .he WM- °* C ^* ^ caSfe 

Companies House, Crown Wav. Cardiff CF4 3UZ • 1 V 




CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 401(2) of the Companies Act 1985 


COMPANY No. 04401288 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFTF'? THAT 
A FLOATING CHARGE DATED THE 26th APRIL 2002 AND CREATED BY HARtI?oSe 
PROPERTIES LIMITED FOR .SECURING ALL MONIES DUE OR TO BECOME DUE^ FROM 
THE COMPANY TO WEST BROMWICH BUILDING SOCIETY UNDER THE TERMS OF THE 
AFOREMENTIONED INSTRUMENT CREATING OR EVIDENCING THE CHARGE WAS 

?uf 1 v P oSno ANT TQ CHAPTER 1 PAR T XII OF THE COMPANIES ACT 1985 ON 

IHt 4tn MAY 2002. 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 9th MAY 2002. 
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Flagship Investments Limited 

PROFIT AND LOSS ACCOUNT 

for the year ended 3 1 March 2003 




Notes 

Year 

Period 


— 

2003 

2002 



£ 

£ 

RENTS RECEIVABLE 


136,073 

- 

Property outgoings 


(17,587) 

• . 

Net rental income 


118,486 

- 

Administrative expenses 


(61,553) 

(12,999) 

OPERATING PROFIT/(LOSS) 


56,933 

(12,999) 

Profit on sale oflisted investments 


5,426 

- 

Interest receivable 


1,498 

8,226 

Interest payable 

i 

(78,514) 

(3,778) 

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION 

2 

(14,657) 

(8,551) 

Taxation 

3 

- 

- 

RETAINED LOSS FOR THE YEAR 

11 

(14,657) 

(8,551) 


The operating loss for the year arises from the company’s continuing operations. 


STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES 


2003 


Loss for the financial year 
Surplus on revaluation of properties 



2002 

£ 

(8,551) 


(8,551) 


Baker Tilly 


Page 5 
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QUE HOLDINGS LIMITED 

NOTES TO THE ACCOUNTS 

FOR THE PERIOD ENDED 31 JULY 2004 


6. Control 

Mr H N Sharif controls the oompany by virtue of his 100% holding in the company. 


7 . Related party transactions 

Included in creditors falling due after one year, note 4, is a loan from Mr H N Sharif, the sole 
director and shareholder, for £99.999. The loan is unsecured, long term in nature and there are 
no fixed terms of repayment. 


Included in creditors falling due after one year, note 4, is an outstanding balance of £60 to 
Qumt Eaton Place Ltd, a company in which Que Holdings Ltd has a 60% shareholding, in 
respect of share capital acquired. 


Included in debtors, note 3, is a loan to Quint Eaton Place No 2 Ltd, a company in which Que 
Holdings Ltd has an 80% interest, for an amount of £67,887, The loan is unsecured, long term 
in nature and there are no fixed terms of repayment. 

Included in debtors, note 3, is a loan to Quint Ltd, a company in which Que Holdings Ltd has 
an 70% interest, for an amount of £24,596. The loan is unsecured, long term in nature and 
there are no fixed terms of repayment. 


Included in debtors, note 3, is a loan to Flagship Investments Ltd, a company in which Mr H N 
Sharif is a direotor, for £10,000. The loan is unsecured, long term in nature and there are no 
fixed terms of repayment, 




8 



r 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 3 1 March 2004 



11 

SHARE CAPITAL 

2004 

£ 

2003 

£ 


Authorised: 

1,000 ordinary shares of £1 each 

1,000 

1,000 


Allotted, issued and fully paid: 

1 ordinary shares of £1 each 

1 

1 

12 

REVALUATION RESERVE 

2004 

£ 

2003 

£ 


1 April 2003 

Revaluation in the year 

21,354 

- 


31 March 2004 

21,354 

** 

13 

PROFIT AND LOSS ACCOUNT 

2004 

£ 

2003 

£ 


1 April 2003 

Profit for the financial year 

(23,208) 

39,051 

(8,551) 

(14,657) 


31 March 2004 

15,843 

(23,208) 

14 

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ 
FUNDS 

2004 

£ 

2003 

£ 


Profit for the financial period 

Revaluation reserve movement 

39,051 

21,354 

(14,657) 


Net addition to/(reduction in) shareholders’ funds 

Opening shareholders’ funds 

" 60,405 
(23,207) 

"(14,657) 

(8,550) 


Closing shareholders' funds 

37,198 

(23,207) 


15 


DELATED PARTY TRANSACTIONS 

>»d fl gth.y^todtactorn»d«aIo a »<.f£593,939(2003:J307,761). , 

vTarch 2004 was £1 606 771 (2003: £990,244) in respect of long term loam and £Nil (2003. £22,388; 
t : tor^g capSl Sty. No interest Is 'charged on the loans and there are no fixed repayment 

enns. 



3 

I 




Baker Tilly 
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QUINT LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 JULY 2004 • 


B Related party transactions 

Included In oraditors falling due .alter one year, note 4, la a loan from Mr HN Sharif, a director, for 
£372,942. The loan is unsecured, long term in nature and there are no fixed terms of repayment 

Included In creditors failing due after one year, note 4, Is a loan from Que Holdings Ltd, the 70% 
shareholder, for £24,596, The loan Is unsecured, long term in nature and there are no fixed terms of 
repayment 

Included in creditors falling due after one year, note 4, is a loan from Lamkln S A, the 30% shareholder, 
for £160,120. The loan Is unsecured, long term in nature and there are no fixed terms of repayment 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the yeat ended 31 March 2004 



CREDITORS: Amounts falling due within one year 

2004 

£ 

2003 

£ 

Bank and overdraft (secured) 

Other creditors (see note 15) 

Accruals and deferred income 

17,487 

31,285 

17,706 

22,588 

46,007 


48,772 

' 86,301 

CREDITORS; Amounts falling due in more than one year 

2004 

£ 

2003 

£ 

Bank loans (secured) 

Building Society loans (secured) 

387,219 

1,200,000 

398,844 

1,200,000 

Gross loans 

Unamortised finance costs 

1,587,219 

(13,222) 

1,598,844 

(13,958) 

Other loans (see note 15) 

1,573,997 

1,606,771 

1,584,886 

990,244 


3,180,768 

2,575,130 


Loans repayable; 

In more than one year but not more than two years 
in more than two years but not more than five years 
In five years or more 


11,625 11,625 

114,875 74,875 

1,460,719 1,512,344 


1,587,219 1,598,844 


10 


PROVISIONS FOR LIABILITIES AND CHARGES 


1 April 2003 

Transfer to profit and loss account 
31 March 2004 



£ 


Deferred 

taxation 

£ 


6,414 


6,414 


2003 

£ 

(unprovided) 


Provision for deferred tax. 
Excess capital allowance 
Tax losses carried forward 

Deferred tax provision/ (asset) 


36,035 

(29,623) 


1,570 

(9,235) 


6,414 (7,665) 



QUE HOLDINGS LIMITED 

NOTES TO THE ACCOUNTS 

FOR THE PERIOD ENDED 31 JULY 2004 


6. Control 

Mr HN Sharif controls the company by virtue of his L00% holding in the company. 


7. Related party transactions 

Included in creditors falling due after one year, note 4, is a loan from Mr H N Sharif tire sole 
director and shareholder, for £99,999. The loan is unsecured, long term in nature and there are 

no fixed terms of repayment. 

Included in creditors falling due after one year/note 4, is an outstanding ! >alanoe < of £60 to 
Quint Eaton Place Ltd, a company in which Que Holdings Ltd has a 60 /o shareholding, in 

respect of share capital acquired. 

T in debtors note 3, is a loan to Quint Eaton Place No 2 Ltd, a company in which Que 

Holdings Ltd has an 80% interest, for an amount of £67,887. The loan is unsecured, long erm 
in nature and there are no fixed terms of repayment. 

T , J A 5 nnte 3 is a loan to Quint Ltd, a company in which Que Holdings Ltd has 

m 70% intent, for an amount of £24,596. The loan is unsecured, long term in nature an 

there are no fixed terms of repayment 

SSS55 816 ” 

fixed terms of repayment 
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I Manama case ^ I 
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M tN£PVA TRUST & COUPOR/Vp S ERVICES l imitfh 


Status 

ACTIVE 



THE POWER PLAYERS 


Explore Iheoffshore connections ofw 0 rld leader*, politician* 3 „d thelrreUHoesand associate*. 



PANAMA PAPERS: KEY FIGURES 


Discover the bl B numbers behind the Panama Papers flies, Including nearly 40 years of date. 


LEAK TO US 

ICIJ encourages whistleblowers to securely submit content that might be of public concern. 


ABOUT JCU ^ 

We are a network of the world's best Investigative reporters, collaborating on In-depth global stories. 



SUPPORT US 

ICU's Investigations drive Important social Issues to the top of political and policy agendas around the world. 


RM The International^ Consortium of 

imill 1 nunotiiYntliin Inumolioto 
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QUINT EATON PLACE NO 2 LIMITED 

NOTES TO THE ACCOUNTS 

FOR THE PERIOD ENDED 31 JULY 2004 


Accounting policies 
Accounting convention 

Gt . at ,°“ leUta haVQ beon prepared under the historical cost convention and. in acco'r 
with the Financial Reporting Standard for Smaller Entities (effective June 2002). 

Turnover ; 

There has been no turnover during the period. 

Stock i 

Stock is valued at the lower of cost or net realisable value. • • ' 

Creditors: amounts falling due within one year 


Trade creditors 

Creditors: amounts falling due after more than one year 


4,259 : 


Other creditors 

/m 

Ay 

Share Capital 

(& 

. 1 MPAU 

Authorised 

50,000 ordinary shares of £1 each 

\K 


Allotted, called up and fully paid 
100 ordinary shares of £1 each 


'll 


jF jt 


During the period 100 ordinary shares of £1 each, was allotted 
and fully paid for cash at par. 


84,267 


50,000 


Related party transactions 

Included in creditors falling due after one year, note 3, is a loan from Que Holdings Ltd, 
80% shareholder and company in which Mr H N Sharif, a director, is sole shareholder, 
£67,887. The loan is unsecured, long term in nature and there are no fixed terms of repayms 

Included in oreditprs falling due after one year, note 3, is a loan from Alanna Services Lt 
20% shareholder, for £16,380. The loan is unsecured,, long tbrm in nature and there are ho £ 
terms of repayment. . 

■ /A — -&X 


"M PA a CASE I- 



Offshore Leaks Database 


ICI J • The international Consortium of fi wastlgatlve Journal 



Enter any name here 


LAMKIN S.A. 

Connected to 1 officers 
Connected to X intermediary 


jfffl Incorporated! 13-MAR-2003 O © lnactlvat 

Status; Defaulted 

0 Registered in; Bx|iMLVir£iilJ5laDda 
V Linked countries; Jam 

& Data from: f jp ?m p £ qp.cu 
St Agent Ma 4 mk Fonseca 
Q The Panama Papers data Is current through 2015 
Q, Search In Openeorfl orsfcgt 

Q Got a tip? Help ICU Investigate; tflJtotiLi or Mi 


© Inactivation; Qi-NOV*2Qt>9 O O struck off; 31-0 CT^009 O 


if f </> 


f MEHEElVA TRUST & CORPORATE SERVICES 
LIMITED 



WiatrPxSurvic«i Ltialt*l 



LfANOMIWEESltMIlXD 


ss^ 

|jji|K'LAHlQNS.t 




(PAMAhfcACASElSl 


Categofy 

• atnacr 
: • fnlUr 

; 0 ln(trcne<fl«fy 


Database powered by Naad). VyRflUsJ^ 


CONNECTJONSO 

Officer 


f.UnPn/3 5ervlC£S JJmit£d 
|jiherva NOMI N EES UMITO 


Shareholder 


P rt n ?r rta Papers 

£3nama_£2iiei£ 




i Sf 

\ V Aj 

\* Vr' 1/ 

X e , >h A >• 


Shareholder 


13-JUN-2QQ3 
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i nt^j^liQ'^dilSGytabase 

Status 

MINERVA TRUST h C OR PQ RAT ELSERV1CES LIMITED ACTIVE 


Data From 

Eana/ratEagfla 



THE POWER PLAYERS 

Explore the offshore connections of world leaders, politicians and their relatives and associates. 



IntupuUlsfsswtfdoirthr/liuJ Q 



PANAMA PAPERS: KEY FIGURES 

Discover the big numbers behind the Panama Papers illes, Including nearly 40 years of data. 


LEAK TO US 

ICIJ encourages whistleblowers to securely submit content thet mlghtbe ol public concern. 


ABOUT ICIJ 

Weare a network of the wotld's bestlnvestlgative reporters, collaborating on In-depth global stories. 



SUPPORT US 

ICU '5 Investigations drive Important social Issues to the top of political and policy agendas around 



The International Consortium of 

lminotin^’»'° I rw i i-no 1 ir-tr' 
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QUINT LIMITED 


NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 JULY 2004 • 


8 Related party transactions 

Included In creditors falling due after one year, note 4, is a loan from Mr HN Sharif, a director, for 
£372,942. The [aan Is unsecured, long term In nature and there are no fixed terms of repayment. 

Included In creditors falling due after one year, note 4, la a loan from Qua Holdings Ltd, the 70% 
shareholder, for £24,696. The loan Is unsecured, long term In nature and there are no fixed terms of 
repayment. 

1 Included in creditors falling due after ona year, note 4, is a loan from Lamkln S.A., the 30% shareholder, 

I for £160,120. The loan Is unsecured, long term in nature and there are no fixed terms of repayment 
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Flagship Investments Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 31 March 2004 ___ 



10 


provisions for liabilities and charges 


1 April 2003 

Transfer to profit and loss account 
31 March 2004 



2004 

£ 


CREDITORS: Amounts falling due within one year 

2004 
£ — 

2003 

£ 

Bank and overdraft (secured) 

Other oreditois (see note 15) 

Aocruals and deferred income 

17,487 

31,285 

17,706 

22,588 

46,007 


48,772 

86,301 

CREDITORS: Amounts falling due in more than one year 

2004 

£ 

2003 

£ 

Bank loans (secured) 

Building Society loans (secured) 

387,219 

1,200,000 

398,844 

1,200,000 

Gross loans 

Unamortised finance costs 

1,587,219 

(13,222) 

1,598,844 

(13,958) 

Other loans (see note 15) 

1,573,997 

1,606,771 

1,584,886 

990,244 


3,180,768 

"2,575,130 

Loans repayable: 

In more than one year but not more than two years 

In more than two years but not more than five years 

In five years or more 

11,625 

114,875 

1,460,719 

11,625 

74,875 

1,512,344 

1,587,219 

1,598,844 


Deferred 

taxation 

£ 


6,414 

■^414 


2003 

£ 

(unprovided) 
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QUE HOLDINGS LTD 

PROTIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 JULY 2004 


Notes 


Turnover 


Administrative expenses —bank charges 
Loss on ordinary activities before taxation 
Taxation 

Loss on ordinary activities after taxation 


2004 

£ 


100 


( 100 ) 


11221 


The profit and tea account!*. boon prepared on to basis that all fix. opomtiona aro condoning operations. 






205 


quint limited 

PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 JULY 2004 


Turnover 

Administrative expenses 

Operating lass 

Interest receivable 
Interest payable 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss on ordinary activities after taxation 
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QUINT LIMITED 

NOTES TO THE FINANCIAL. STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 JULY 2005 



Other debtors 

Deferred tax asset (see note B) 


6 Creditors: amounts falling due within one year 


Trade creditors 
Other creditors 


Creditors: amounts falling due after more than one year 


Bank loans 
Other creditors 


Analysis oF loans 

Wholly repayable within five years 


£ 

£ 

426 

9,019 

100,931 

* 

2006 

£ 

2004 

£ 

. 

72,232 

23.94B 

31,107 

23,940 

103,399 

2005 

£ 

2004 

£ 

2,23B,065 

652,550 

1,351,206 

587,653 

2,901,223 

2.436(064 

2,233,666 

1.B51.206 




inuiuutsu it i 

undertakings. 
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QUINT LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED! 
FOR THE YEAR ENDED 31 JULY 2005 








m 


=■ 


S3 


=3 


Z8 


The deferred tax asset (Included in debtors, note 5) is made up as 
follows: 


Profit and loss account 


Tax losses available 


9 Share capital 


Authorised 

50,000 Ordinary shares df ETeach 


Allotted, called up and fully paid 
100 Ordinary shares of£1 each 


2005 

£ 


(100,931) 


2005 

£ 

2004 

£ 

(100,931) 

- 

2005 

£ 

2004 

£ 

60,000 

60,000 

100 

100 


10 Statement of movements on profit and loss account 


Balance at 1 August 2004 
Retained loss for the year 

Balance at 31 July 2005 



11 Control 


Profit and 
loss 
account 
£ 

(173,285) 

(64,619) 

(237,907; 


Mr HN Sharif, a director, controls the company by virtue of his 100% Interest In Que Holdings Limited, s 
company incorporated In England and Walps and which has a 7G% shareholding In Quint Limited, 
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QUE HOLDINGS LIMITED 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 JULY 2005 


11 Related party transactions 

Included In creditors falling due after more than one year is a loan of £541,694 (2004: £99,999) from Mr 
HN Sharif, the sale director and shareholder. The loan Is unsecured, long term in nature and there are 
no fixed terms of repayment. 

Included in creditors due after more than one year Is an amount of £60 (2004; £60) owed to Quint Eaton 
Place Ltd, a company in which Que Holdings Ltd has a 60% shareholding. 

Included in debtors Is a loan of £454,193 (2004: £67,607) to Quint Eaton Place No 2 Ltd, a company in 
which Que Holdings Ltd has an 80% Interest. The loan is unsecured, long term In nature and there are 
no fixed terms of repayment, 

Included In debtors is a loan of £72,527 (2004: £24,596) to Quint Ltd, a company In which Que Holdings 
Ltd has a 70% interest. The loan is Unsecured, long term In nature and there are no fixed terms of 
repayment. 

Included In debtors Is a loan of £10,000 (2004: £10,000) to Flagship Investments Ltd, a company In 
which Mr HN Sharif is sole director and shareholder. The loan Is unsecured, long term In nature and 
there are no fixed terms of repayment. 


12 Post balance sheet events 

In June 2006, both subsidiary companies, Quint Ltd and Quint Eaton Place No. 2 Ltd, sold their 
properties which was being held as stock. 
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QUINT EATON PLACE NO 2 LIMITED 


PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31 JULY 2005 


Notes 


..•2005r- 

£ 


. 2004- 
£ 


Administrative expenses 
Operating loss 

Interest payable and similar charges 

Loss on ordinary activities tie fore 
taxation 

Tax on loss on ordinary activities 


(11,407) 

(11,407) 

(53,228) 

(04,633) 

10,390 


Loss on ordinary activities after (45,243) 

taxation 9 
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if* 

amount of over US Dollars Eight million was determined as payable 
RIlI ™ ^ ;i,, u^v^nripni Nn7. It was agreed that the balance amount 


BSlU Thani family to Respondent No.7. It was agreed that the balance amount 
«Stle.|would he considered discharged upon the. transfer to Respondent No.7 of 
^H|arps of two companies, M/s Nielsen Enterprise Limited (‘Nielsen’) and 
|&|li Limited CNesooll’) that held title to the apartments described as Nos. 16, 
mn( J 17-A Avenfield House, 118-121 Park Lane. London, United 
It may kindly be noted that to Late Mian Muhammad Sharif tad 
Bleed for the residence of Respondent No. 7 and Respondent No. 8 in these 
ML* since the time, toy were students in London. Respondent No. 8 had 


t *d to stay in 17 Avenfield House during to period to rest of to family 
a : exile in Saudi Arabia. The eventol basis of to settiement is piaeei 
rWl as A nnexure-G. A work sheet used by Nash Ktamis, representative of 

^'toematortaly retied upon interest rates are placed herewith as 

$. " , M Tnbvfeelc debt, including an Affidavit 

i.exure-1. Documents relevant to the A1 


/ > ' 

■t VAv 

r NJT 


Uj^^ShKi Nackvi dated 13 January, 2017 are placed herewith as Anuoxure-J, j 

■ a m Tbe fcnt tot to Sharif family tad nothing to do with to ougtn 

■r~Tr®eton and Nesooi, of to properties at —d House over to/ 

ta * I— Radley, -tor, of -d 

! Ife who on behalf of Dibb, Lupton aud Broomhead, soliortois, aote « 

HR^ ; ' L ’ 1 ,qo 3 to 19% With L-eapect to the properties 

filk'the puiohasers/1 easees over the pcuoc - d 13 January, 

Wg&\ w kindly be made to the letters dated 17 aud 

- ,fe4 in issue. Reference may Lmdly . 

fe:\ t 2017 (Aanexure-K, andK/1). 

ItWri-A'* ' *V / « h ^ a anrl Cic\xdcB.u 


7 ' A business exeeulive, resident of 160 Holland Gardens, 

K;. That Waqar Ahme , a phy3 ical transfer on behalf 

ms Brentford, TW» OAY, London was apponrte ^ 

jk..> RospondentNo. 7 of to betae, stares of Ni.taen and 


fpU • 
■ 


§w^* cAS£ 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2Q05 



Statement of movements on reserves 


Profit and 

Revaluation 


reserve 

loss 

account 

• 

£ 

£ 

Balance at 1 April 2004 

21,354 

15,843 

Retained loss for the year 

- 

(117,419) 

Revaluation during the year 

369,834 


Balance at 31 March 2005 

391,188 

(101,576) 

Reconciliation of movements In shareholders' funds 

2005 

£ 

2004 

£ 

(Loss)/Profltforthe financial year 

(117,419) 

369,834 

39,051 

21,354 

Other recognised gains and losses 

Net addition to shareholders' funds 

Opening shareholders' funds 

252,415 

60,405 

37,198 

(23,207) 

Closing shareholders' funds 

289,613 

37,198 

•T’- — ‘ 


15 Financial commitments 

At 3, March 2005 to company was commuted to making to Mowing payments under ncn-cancettabte 
operating leases in the year to 3 1 March 2006. ^ — . 

“'VS 


Operating leases which expire; 
Within one year 


16 Control 

The ultimate controlling party is the 



Land and buildings 
2005 2004 

£ £ 


32,509 


39,856 


director, Mr H Sharif, by virtue of his 100% ownership of the company. 


17 Related party transactions 

At the year end to company owed ?“ di,ecl ^ ^d'tore^arl ra'ox ed'reSmymenUemK. However, to 
outstanding. . •' • \: rr 'o'\ 

■ ' . "AA 

- 

. V> \ . 


- 15 - 
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QUE HOLDINGS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 JULY 2Q05 j 


Related party transactions 

uM U cu eci -[ n .f eci "? rs fallln 3 ^ Ue a ^ er rnore lh an one year is a loan of £541 694 (20Q4- £99 qqq\ f rnm Mr 

and “ sr - Tha ^ is 

included in debtors is a loan of £454,193 (2004: £67,887) to Quint Eaton Place No 2 Ltd -a comoanv in 
TO tad teTO ^Ofrepaymem 5 " “* '" l ° re51 ' Th ° un58cured ' to "9 «"d #»™ are 

Muded id debtors Is a lean of £72,627 {2004: £24,596| to Quint Ud, a company In which Quo Holdings 
Ltd has a 70 U interest. The loan is unsecured, Jong term in nature and there are no fixed terms of 
repayment. 

Included in debtors is a loan of £10,000 (2004: £10,000) to Flagship Investments Ltd, a company in 
which Mr HN Sharif is sole director and shareholder. The loan Is unsecured, long term In nature and 
there are no fixed terms of repayment. 


12 Post balance sheet events 

In June 2006, both subsidiary companies, Quint Ltd and Quint Eaton Place No. 2 Ltd, sold their 
properties which was being held as stock. 
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QUINT LIMITED 

T0 THE financial statements (continued) 

for THE YEAR ENDED 31 JULY 2005 ' 


12 Related I 


transactions 


1 nS^. D £ng' .1™“ m ^l^ m Bn “ r . h H B ra 
for'^^jraaTaao™ bS 0 , i^T ?Sl r toa n n 


of repayment, 


fo?E726Z7 {20Q4 Or L4 U 5^S e T°h?| yea | G * ‘ S j |° 3n fr ° m , Que H ° m * s W, the 70% shareholder, 
repayment 2 °° 4 ' E24,GBS ^‘ Th? 1 n 8 unseoured ' lon 9 ferrn In nature and there are no fixed terms of 


13 Post balance sheet events 


On 26 June 2006, the company Bold all stookfor£3,760,00P. 


of \A 

\ ‘-A ^AS.v; l& j 

X — a / 

>JL* %y 
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QUINT LIMITED 
MANAGEMENT INFORMATION 


FOR THE YEAR ENDED 31 JULY 2005 


& XA 

p/ 

■ CASE j£ j 




/&?- — -%A 

far/ _ r \s 

Iq ,,v* ftCA J 
L-T\P^ a ‘ / 


<L* i<> 



r*g 





QUINT EATON PLACE 


216 

No 2 LIMITED 



Authorised 

60,000 0rdlnar V shares of £1 each 


2005 
‘ £ 


2004 
" £ 


Allotted, called up and fully paid 
1 0 ° rcllna ''y shares of.£i ea ch 



50,000 


9 


Statement of movements on profit and loss account 



100 


Retained loss for the year 


10 Control 



Profit and 

loss 

account 

£ 


(46,243) 





K™f™mpS r ' rtmp^ SZ.edt l, |„o, h V 00 H % W “ rcsl '» <*• H*dh» u mted 

shareholding In Quint Eaton Place No 2 Limited. ^ and and Wales' and which has an 80% 


11 Related party transactions 


Holdings Ltd, the Qoll^shamhoUe^and ^comj any 6 ? whte^M^HN 54 ^ 93 !/ 20041 £67,887) from - Que 
shareholder. The loan Is unsecured, ,on B term l^natU^ht^o ^ 

Ala'nna Services ^LtcL a1o% sharlhoEd^ ^^ompa^y III whlchTh" d! £1 , 22,9 J| 4 < Z004: £1S ' 3ao ) 
interest In. The loan Is unsecured, ,ng ^ 

Sharif, a director of thecompany^T^loanls unsecured 5 longterm ten' 3 ? 0 (200 , 4 ;, £nil) from MrHN ' 
terms of repayment, on ^ erm n nature and there are no fixed 
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Post balance sheet events 

On 2Q June 2006, the company sold all stock for £3,400,000/ 




























FLAGSHIP INVESTMENTS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2005 


6 Fixed asset Investments 


Cost or valuation 
At 1 April 2004 & at 31 March 2006 
Net book value 
At 31 March 2005 

At 31 March 2004 



Shares In 
group 
undertakings 
and 

participating 

Interests 

£ 

1 


1 



Tte company owns 60% of the issued share capital (1 share of El) of Hartstone Properties Limited, a 
non trading nominee company. 



2005 

2004 

Debtors 

£ 

£ 


229,728 

8,071 

Other debtors 

' 



2005 

2004 

Current asset investments 

£ 

£ 


a. 

364,867 

Other investments 


- 


9 


Creditors: amounts falling due within one year 


Bank loans and overdrafts 
Other creditors 


2005 2004 

£ £ 

1,020,058 17,487 

53,039 31,285 


1 , 078 , 09 ^ 48,772 


Included Within bank loans and overdrafts is a 


secured loan of £1,012,097 (refer to note 5). 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2005 


Creditors; amounts falling due after more than one year 

— 

2005 

£ 

2004 

£ 

Bank loans (secured) 

Building Society loans (secured) 


1,060,000 

1,200,000 

3B7.219 

1,200,000 

Gross loans 

Unamortlsed finance costs 


2,260,000 

(12,487) 

1,667,219 

(13,222) 

* 


2,237,513 

1,573,997 

Other loans (see note 17) 


1,410,321 

1,606,771 



3,666,834 

3,1 B0, 768 

Loans repayable: 

In more than one year but not more than two years 

In more than two years but not more than five years 

In five years or more 


1.050.000 

1.200.000 

11,625 

114,875 

1,460,719 



2,260,000 

1,587,219 


1 The bank and building society loans are secured by the properties in note 5. 



! 


-13- 
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QUINT LIMITED 

NOTES TO THE- FINANCIAL STATEMENTS (CONTINUED) 
FOFTTHE YEAR ENDED 31 JULY 2.005 



5 Debtors 







Other debtors 

Deferred tax asset {.see note 8) 


6 Creditors: amounts falling due within one year 


Trade creditors 
Other creditors 


7 Creditors: amounts falling due after more than one year 


£ 

426 

100,931 


2005 

£ 


23,948 


23,948 


2005 

£ 


— ~ -'-ycnur* 

£ 

9,019 


2004 

£ 

72,232 

31,167 

103,399 


2004 

£ 



Bank loans 
Other creditors 


2,236,665 1,051,206 

062,658 ' 587,658 


2,901,2-23 2,438,664 


Analysis of loans 

Wholly repayable within five years 


2,236,666 1,051,206 


, _ . rno'iftfifis (2004 - £1 851 206) Is repayable after 12 months and Is secured by a 


Included In other creditors due after more than one 
undertakings. 


year Is £72,627 (2004 - £24,596) due to group 





\ 



7 Provisions for liabilities and charges 



The deferred tax asset (Included In debtors, note 4). Is made up as 
follows; 
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QUE HOLDINGS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 JULY 2005 



11 Related party transactions 

Included In creditors falling due after more than one year is a loan of £541,694 (2004: £99,999) from Mr 
HN Sharif, the sole director and shareholder. The loan Is unsecured, long term In nature and there are 
no fixed terms of repayment. 

Included in creditors due after more than one year Is an amount of £60 (2004: £60) owed to Quint Eaton 
Place Ltd, a company In which Que Holdings Ltd has a 60% shareholding, 

Included in debtors is a loan of £454,193 (2004: £67,087) to Quint Eaton Place No 2 Ltd, a company in 
which Que Holdings Ltd has an 00% Interest. The loan Is unsecured, long term In nature and there are 
no fixed terms of repayment. 

Included In debtors Is a loan of £72,527 (2004: £24,596) to Quint Ltd, a company in which Que Holdings 
Ltd has a 70% interest. The loan Is unsecured, long term in nature and there are no fixed terms of 
repayment. 

Included In debtors is a loan of £10,000 (2004: £10,000) to Flagship Investments Ltd, a company in 
which Mr HN Sharif Is sole director and shareholder. The loan Is unsecured, long term In nature and 
there are no fixed terms of repayment. 


12 Post balance sheet events 

In June 2006, . both subsidiary companies, Quint Ltd and Quint Eaton Place No. 2 Ltd, sold their 
properties which was being held as stock. 



I 
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QUINT EATON PLACE NO 2 LIMITED 


NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 JULY 2005 


8 Share capital 
Authorised 

60,000 Ordinary shares of £1 each 


Allotted, called up and fully paid 
100 Ordinary shares of£1 each 


2GQ5 
£ 

£ 0,000 


100 


9 Statement of movements oh profit and loss acaount 


Retained loss for the year 


2004 

’ V fe 
60,000 


100 


Profit and 
loss 
account 
£ 

(46,243) 


IQ Control 


51 




Mr HN Sharif a director, controls the compahy by virtue of his 100 % interest m Que Holdings Lm a 
(the parent compahy), a company Incorporated In England and Wales and which has an 80/. 
shareholding In Quint Eaton Place No 2 Limited. 


11 Ralated party transactions 

Included in creditors falling due after more than one year Is a l '^^mShart^^direS 8 ^ ft? 
^Sde L ? d tSoS unsecumdjong term^nature alld the* are no fixed terms of repayment. 

Included in creditors telling due Company In whlch° the dhStor) Mr • AM Mahteood, has an 

rnteS^tea^ naturS an'd there are no fixed terms of repayment. . 

S2SS ';«*? S£ SSLTtoiTSJS 

terms of repayment . S T i 

12 Post balance sheet events I ('"'-A/;,,,,; 

\ \ * iiv 

On 20 June 2006, the company sdld all stock for E3, 400, 000.- \jf\^ J J 
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QUINT LIMITED 



NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 JUL Y 2005 


(CONTINUED) 

i 




SSteHKiSewMS? ?h! , after , onft y ear ' ™ le fi . !s a > oa n from Mr HN Sharif, a director, for 
*.376,542 (2004. £372,942). The loan Is unsecured, long term in nature an.d there are no fixed terms of 
ropdytnQnti 


ion^nl 8 I.! 1 !} 0 , a f ter one V ear - no{e fi . 13 a loan from Larrikin S.A., the 30% shareholder, 

for£1B1,4B9 (2004: £160,119). The loan Is unsecured, long farm In nature and there are no fixed terms 
of repayment. 


included In creditors due after one year, note 5, is a loan from Pub Holdings ltd, the 70% shareholder, 
for £72,527 (2004: £24,508). The loan is unseoured, long term in nature and there are no fixed terms of 
repayment. 


13 Post balance sheet events 

it 

On 26 June 2006, the company sold all stook for £3,780,000. 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2005 




10 Creditors: amounts falling due after more than one year 


2006 

£ 


2004 

£ 


Bank loans (secured) 

Building Society loans (secured) 

1.050.000 

1.200.000 

387,219 

1,200,000 

Gross loans 

Unamortlsed finance costs 

2,250,000 

(12,487) 

1,587,219 

(13,222) 


2,237,513 

1,573,997 

Other loans (see note 17) 

1,418,321 

1,606,771 


3,656,834 

3,18Q.76B 

Loans repayable: 

In more than one year but not more than two years 

In more than two years but not more than five years 

In five years or more 

1.050.000 

1.200.000 

11,625 

114,875 

1,460,719 


2,250,000 

1,587,219 


The bank and building society loans are secured by the properties In note 5. 
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FLAGSHIP INVESTMENTS LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2005 




Rent receivable 

Property outgoings 


179,923 

(32,830) 

159,326 

(12,919) 

Net rental income 

Administrative expenses 


147,093 

(150,476) 

146,407 

(11,924) 

Operating (Ioss)/profit 

2 

(3,383) 

134,483 

Investment Income 

Other Interest receivable and similar 
income 

Interest payable and similar charges 

3 

3 

62,682 

2,383 

(185,516) 

(6,001) 

391 

(83,406) 

(Loss)/profit on ordinary activities 
before taxation 


(123,833) 

45,465 

Tax on (loss)/profit on ordinary activities 

4 

6,414 

(6,414) 

(Loss)/profit on ordinary activities 
after taxation 

13 

(117,419) 

39,061 


The profit and loss account has been prepared on the basis that all operations are continuing operations. 






-4 - 
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QUINT LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 JULY 2005 



Notes 

2005 

E 

2004 

E 

Administrative expenses 


' (22,176) 

(74,650) 

Operating loss 

2 

(22,176) 

(74,650) 

Other interest receivable and similar 
Income 

Interest payable and similar charges 

3 

(143,374) 

167 

(96,795) 

Loss on ordinary activities before 
taxation 


(165,660) 

(173,266) 

Tax on loss on ordinary activities 

4 

100,031 

- 

Loss on ordinary activities after 
taxation 

10 

(64,610) 

(173,268) 
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Search by company or director... Subj 





COMPANIES HOUSE DATA 

CREDIT REPORT & 

FINANCIALS 

j DOCUMENTS 

FLAGSHIP SECU 

RITIES LIMITED 


cfa 1 20 Baker Street, London, W1 U 6TU 

ACTIVE® Accounts; 2016 Age: 1 1 Year(s) Directors: 2 Company No: 06517661 
Edll Company 


Log In 



Buy report 


Get free alerts 
Collect debt 




ft FLAGSHIP SECURITIES LIMITED Credit Report 
Includes Risk Score, Credit Limit, CCJs, Mortgages & Charges, Director & 
Secretary Timeline, Shareholders, Ownership & Group Stucture, Plus 
UNLIMITED updates and FREE documents! 


Find Out Mare 


Company Type 

Private limited with Share Capital 


Company Status 
Active - Accounts Filed 


Incorporated On 
25 July 2005 


Nature of business (SIC) 

8211 0 Combined office administrative service activities - Trading in 
securities. 


Accounts 

Available to 31 Mar 2016. Next accounts due by 31 Dec 2017 


Annual Return 

Annual Return Information not available 


Rem ove Th ssaAda 



- r 


Directors & Secretaries 

For a full in-depth analysis on each of these directors, click any of the linkb below 


Name 


Role 


Dale Of Birth 


Appointed 


Reslgi 


MR HASAN NAWAZ SHARIF 


Director 


Jan 1976 


25 Jul 2005 






QUE HOLDINGS LIMITED 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 


10 Control .... 

The ultimate controlling party Is Mr HN Sharif by virtue of his 100% shareholding In the company. 


11 Related party transactions 

Included In creditors falling due after more than one year Is a loan of £541,694 (2005: £541,694) from Mr 
HN Sharif, the sole director and shareholder. The loan is unsecured, long term In nature and there are 
no fixed terms of repayment. 

Included In debtors Is a loan of £454,193 (2005: £454,193) to Quint Eaton Place No 2 Ltd, a company in 
which Que Holdings Ltd has an 60% Interest. The loan is unsecured, long term in nature and there are 
no fixed terms of repayment. 

Included In debtors Is a loan of £72,527 (2005: £72,527) to Quint Ltd, a company in which Que Holdings 
Ltd has a 70% Interest. The loan is unsecured, long term In nature and there are no fixed terms of 
repayment. 

Included In debtors is a loan of £10,000 (2005: £10,000) to Flagship Investments Ltd, a company in 
which Mr HN Sharif is sole director and shareholder. The loan is unsecured, long term in nature and 
there are no fixed terms of repayment. 

Included In creditors due after more than one year Is an amount of £60 (2006: £60) owed to Quint Sloane 
Limited, a company In which Que Holdings Limited has a 60% shareholding. 


12 Post balance sheet events 

In June 2006, both subsidiary companies, Quint Limited and Quint Eaton Place No.2 Limited, sold their 
properties which were being held as stock. 

Quint Sloane Limited was dissolved on 26 September 2006. 




Log In 


Sign Up 


Search by company or dire cl or... 2 32ub] 


COMPANIES HOUSE DATA CREDtT REPORT 6 

financials 

DOCUMENTS 

CONTACT 


QUINT EATON PLACE NO 2 LIMITED 

EK* Tower Bridge House, St Katharine's Way, London, E1W 1 DD 


Buy report 


DISSOLVED © Aocounts: 2007 Age: 1 3 Year(s) Directors: 3 Company No: 04963471 
Edit Company 


Get free alerts 
Collect debt 



a QUINT EATON PLACE NO 2 LIMITED Credit Report 
Includes Risk Soore, Credit Limit, CCJs, Mortgages & Charges, Dlreator & 
Secretary Timeline, Shareholders, Ownership & Group Stuotura Plus 
UNLIMITED updates and FREE doaumentsl 


Find Out More 


Company Type 

Private limited with Share Capital 


Company Status 
Company Is dissolved 

Incorporated On 
13 November 2003 


Nature of business (SIC) 

82990 Other business support service activities n.e.o. - Property 
development, 


Accounts 

Available to 31 Mar 2007. Next accounts due by 31 Dec 2000 



pnmQVB These Ads 



13 Ho* 2003 1 3 Nov 201 


MILFORD DIRECTORS LIMITED 
MR HASAN NAWAZ SHARIF 


Dlrealar 



Director 

Jan 1976 

23 Nov 2003 


MR HASAN NAWAZ SHARIF 


Company Secretary 


Jan 1976 23 Nov 2003 
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- fiflimve-Tha&e Ads 


Search by company or director.,. Sub 


Log In sign Up 



FINANCIALS 


DOCUMENTS 


CONTACT 


TOTAL OUTSTANDING 

2 • 

TOTAL SATISFIED 

0 







Type 

Created 

Registered 

Parsons Entitled 


Debenture 

21 Nov 2004 

Z7 Nov 2004 

The Governor And Company of The Bank Of Scotland 

G 

Legal Charge 

22 NoV 2004 

27 NOV 2004 

The Governor And Company Of The Bank Of Scotland 

C 


Remove These. Ads 


Key Financials 

Sign Up Today to unlock this company's full accounts 



NelWorth 

Total Current Assets 
Total Current Liabilities 





We use cookies to 




t, Wa also share Inform avion 


K CLOSE 


AS FEATURED ON 




.2M_ 


Search by company or director... Sub 



QUINT LIMITED 

. Sts Tower Bridge House, St Katherine’s Way, London, E1W 1 DD 

DISSOLVED © ■ Accounts: 200? Age: 1 3 Year(s) Directors; 3 Company No: 04631 407 
Edit Company 


Buy report 

Gel free alerts 
Collect debt 


COMPANIES HOUSEPATA 


CREDIT REPORT U 


FINANCIALS 


DOCUMENTS 


CONTACT 



fi QUINT LIMITED Credit Report 

Includes Risk Score, Credit Limit, CCJs, Mortgages & Charges, Director & 
Secretary Timeline, Shareholders, Ownership & Group Stucture, Plus 
UNLIMITED updates and FREE documents! 


Find Out More 


Company Type 

Private limited with Share Capital 


Company Status 
Company Is dissolved 


Incorporated On 
14 July 2003 


Nature of business (SIC) 

681 00 Buying and selling of own r eal estBte - Property development. 
Accounts 

Available to 31 Mar 2007, Next accounts due by 31 Deo 2000 


Start Your Company in UAE 


Setup you Business In 1 Day - 
Startup Cost 54000 Only 


raicez 


Annual Return 

Annual Return Information not available 


Directors & Secretaries , . 

For a full In-depth analysis on each of these directors, click any of the links below 


Remove T hose ‘"V 

/ V <■ » 

/ 


\-A 

{r * ' S 


. \ 


* X* / ‘ 

r / 


Name 


Rots 


Dale Of Birth 


Appointed 


Rests 


AASfM MASOOD MAHMOOD 
MR HASAN NAWAZ SHARIF 
MR HASAN NAWAZ SHARIF 
GOING SECRETARIES LIMITED 
MILFORD DIRECTORS LIMITED 


Director 

Director 

Company Secretary 
Company Secretary 
Director 


Mar 1962 
Jan 1976 
Jan 1976 


14 Jul 2003 
14 Jut 2003 
14 Jut 2003 
14 Jul 2003 
14 Jul 2003 


14 Ju 

14 Ji 
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givay 


«y 

& 


y 


||kimate amount of over US Dollars Eight million was determined as payable 
I'-AJ Thani family to Respondent No. 7. It was agreed that the balance amount • 
lie Would be considered discharged upon the transfer to Respondent No.7 of 

■ •. 

Shares of two companies, M/s Nielsen Enterprise Limited (‘Nielsen’) and 
* 

poll Limited (‘Nescoll’) that held title to the apartments described as Nos, 16, 
>|a-- 17 and 17-A Avenfield House, 118-127 Park Lane, London, United 

If" 

jigdom, It may kindly be noted that the Late, Mian Muhammad Sharif had 

Ranged for the residence of Respondent No. 7 and Respondent No. 8 in these 

* * 

(jkpiUnents since the time they were students in London. Respondent No. 8 had 
lliitinued to stay in 17 Avenfield. House during the period the rest of the family 
exile in Saudi Arabia. The eventual basis of the settlement is placed 
lfwlth as Annexure-G. A work sheet used by Nasir "Khamis, representative of 
||aI Thani family, as die basis of the settlement is also placed herewith as 
Jnexure-H, Internationally relied upon interest rates are placed herewith as 
Documents reliant to the A1 Week debt, including tut Affidavit 
||f.SkeniHackvi dated 13 January, 2017 are placed herewith as AnnexureJ, J/l 

lhl'j/ 2 , The toot that the Sharif family had nothing to do with the original 

&iVT 


|purehase by Nielsen and Nescoll of the properties at Avenfield House over the( 
|^ lW 3 to 1«96 can be affirmed by Lawrence Radley, solieitor, of Seed 
|s'SmUh LLP, who on behalf of Dibb, Luplon and Broomhead, solicitors, aoted for 
B|L the pihcbaaers/lessees over the period 1993 to 199S with respect to the properties 
Mt] to issue. Reference may kindly be made to tire letters dated 17 and 13 IrnWy 

,!■' -',(.2017 (Aimexure-K andK/1). 

That V/aqat Alimed, b business exeotitive, resident of 160 Holland Gardens, ^ 
■Brentford, TWS OAY, London was appointed to take physical transfer on behalf 
of Respondent Ho. 7 of the hearer shares 

ft "t\ 

of .. .. cipa'A jSf 

^ 1 PANf^* 1 r- ^ - I . I ft/ * 
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FLAGSHIP INVESTMENTS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2006 



13 Financial commitments 


At 31 March 2006 the company was committed to making the following payments under non-cancellable 
operating leases In the year to 31 March 2007: 



2006 

2005 

Operating leases which expire: 

£ 

£ 

Within one year 

32,509 

32,509 


14 Control 

The ultimate controlling party Is the director, Mr H Sharif, by virtue of his 100% ownership of the company. 


15 Related party transactions 

At the year end the company owed the director £1,887,672 (2005: £1,418,321) In respect of long term 
loans. No interest is charged on the loans and there are no fixed repayment terms. However, the 
director has agreed to subordinate the sum of £250,000 for such time as the bank loans remain, 
outstanding. 

The company owed £5,583 (2005: £nll) to Flagship Securities Limited, a wholly owned subsidiary, in 
respect of salary expenses paid on behalf of Flagship Investments Limited. This amount was 
outstanding at the year end and has been Included within creditors. 


16 Post balance sheet events 

In July 2006, a leasehold property valued at £435,000 at the year end was sold for £435;000. 

In December 2006, another leasehold property valued at £1,200,000 at the year end was sold for 
£1,320,000, 




- 14 - 
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QUINT LIMITED 


notes TO THE FINANCIAL STATEMENTS (CONTINUED) 


^ t, u \ rirtno/ interest In Que Holdings Limited, a 


H Related party transactions 


HP-'-.. 

g aag .. J' 


of repayment. . L t d the 70% shareholder, 

egjjsssasr- =•— .==“~ 

repayment, 



Post balance sheet events 

On 26 June 2006 , the company 


sold all stookfor £3,760,000. 
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jjpQUINT EATON PLACE NO 2 LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 


9 Share capital 


Authorised 

50,000 Ordinary Of £1 each 


Allotted, called up and fully paid 
100 Ordinary of £1 Bach 


2008 

£ 

60,000 


100 


2005 

£ 

50,000 


100 



10 Statement of movements on profit and loss account 


=S 


Profit and 
loss 
account 
£ 



Balance at 1 August 2005 
Loss for the period 


(45,243) 

(62,641) 


Balance at 31 March 2006 


(107,804) 



11 Related party transactions 

Included In creditors falling due after more .than one year is a loan of £454,193 (2005: £454,193) from 
Que Holdings Lfd, the 80% shareholder and company in which Mr HN Sharif, a director, is the sole 
shareholder. Tha loan Is unsecured, long term In nature and there are no fixed terms of repayment. 

Included In creditors falling due after more than one year Is a loan of £126,051 (2005: £113,860) from 
Alanna Services Ltd, a 20% shareholder. The loan Is unsecured, long term In nature and there are no 
fixed terms of repayment. 


Included In creditors falling due after more than one year is a loan of £61,349 (2005: £13,320) from Mr 
HN Sharif, a director of the company. The loan Is unsecured, long term In nature and there are no fixad 
terms of repayment. 





12 Post balance sheet events 

On 26 June 2006, the company sold all stock for £3,400,000. 
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QUE HOLDINGS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD ENDED 31 MARCH 2006 


(CONTINUED) 


10 Control 


The ultimate controlling party Is Mr HN Sharif by virtue of his 100% shareholding In the 


company. 


1 1 Related party transactions 


HN Sharif" 8 loan 0, J 54 T694 (2006: £541,694) from Mr 

no fixed terms of repayment. Ide8 The toa " 15 unsecured, long term In nature and ihere are 

Included In debtors Is a loan of £454.193 12005- £454 iqm tn nnini n-. t ™ k , „ 
nofixe^lenns of'repay'ment “ °° % Th » 1888 " -“ng^ S S 

whttMr 1 HN sSf h 8 ' oa " of EIO.COO (2006: £10,000) to Flagship Investments Ud. a company In 

rhertl™xXmV»rn, a “ ^ l " h ~ d ' tefm 18 888 

included In creditors due after more than one year Is an amount of £60 (2005: £60) owed to Quint Sloane 
Limited, a company In which Que Holdings Limited has a 60% shareholding. 


12 Post balance sheet events 

In June 2006, both subsidiary companies, Quint Limited and Quint Ealon Place No.2 Limited, sold their 
properties which were being hetd as stock. 

Quint Sloane Limited was dissolved on 26 September2006. 
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Year 


2001- 2002 


2002-2003 


2003- 2004 

2004- 2005 


Opening Balance of HNS 
GBP 


HNS FUND FLOW (2001-2007) 


HNS Loans to Companies Net Position of HNS 
GBP GBP 


989,253 


487,924 


(1,066,880) 


125,430 


HNS CLAIM FROM QATAR 


Year 

HIMS Claim from Qatar 
USD 

Exchange Rate j 

(USD to GBP) 

HNS Claim from Qatar 
GBP 

2001- 2002 

1,038,569 

1.4556 

713,499 

2002-2003 

461,333 

1.6095 

286,631 

2003-2004 

1,771,257 

1.7905 

989,253 

2004-2005 

936,766 

1.9199 

487,924 



































V 242 



FLAGSHIP INVESTMENTS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2000 



6 Fixed asset investments (continued) 

Hartstone Properties Limited was set up as a joint venture with Northern and Midland Holdings Limited, to 
be the nominee holder of a freehold property. Each venturer has exposure to 50% of ait risks and returns 
relating to this property In' accordance with the Joint Venture Agreement dated 30 April 2002. 


In accordance with Financial Reporting Standard 5, "Reporting the Substance of Transactions", 50% of 
this property has been treated as being owned by Flagship Investments Limited. Included in tangible 
fixed assets under freehold Investment properties is £1,600,000 (2005 - £1,584,074) relating to this 
property. Included In rent receivable is £122,500 (2005 - £122,500) relating to rental income from this 
property. 


7 Debtors 


2006 

£ 


2005 

£ 


Other debtors 


& Current asset investments 


Other Investments 


9 Creditors: amounts falling due within one year 


Bank loans and overdrafts 
Amounts owed to subsidiary undertakings 
Taxation and social security 
Other creditors 


39,635 

229,728 

2006 

£ 

2005 

£ 


10,426 


2006 

2005 

£ 

£ 

1,691,286 

1,020,059 

5,583 

- 

9,679 

- 

67,493 

58,039 

1,774,041 

1,078,098 


Included within bank loans 


and overdrafts is a secured loan of £1,662,573 (2005: £1,012,097) (refer to 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2006 


10 Creditors: amounts falling due after more than one year 


Bank loans (secured) 

Building society loans (secured) 

Gross loans 

Unamortised finance cost 


Other loans (see note 16) 


Loan maturity analysis 

In more than two years but not more than five years 
In more than five years 


The bank and building society loans are secured by the properties in note 5. 

11 Share capital 
Authorised 

1,000 Ordinary shares of £1 each 


Allotted, called up and fully paid 
1 Ordinary share of £1 each 


12 Statement of movements on reserves 


Balance at 1 Apr!! 2005 
Loss for the year 
Revaluation during the year 

Balance at 31 March 2000 




A / 

>. / 


v 


2006 

£ 

1.050.000 

1 . 200.000 


2005 

£ 

1.050.000 

1 . 200.000 


2,250,000 

(11,752) 

2,260,000 

(12,487) 

2,238,248 

2,237,513 

1,887,672 

1,418,321 

4,125,920 

3,655,834 

1,050,000 

1,050,000 

1,200,000 

1,200,000 

2006 

2005 

£ 

£ 

1,000 

1,000 

1 

1 

Revaluation 

Profit and 

reserve 

toss 

account 

£ 

£ 

391,188 

(101,576) 

- 

(359,339) 

558,266 


949,454 

(460,915) 


:- 4 l L-::P/o'X 

■■■ Xa 

\e 


• 13 - 


. \HAW> A A r " I 

\ \ / i 
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QUINT LIMITED 


51 NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 



4 Debtors 


Other debtors 

Deferred tax asset (see note 7) 


2006 2005 

£ £ 

426 

144,104 100,931 



5 




Creditors; amounts falling due within qne year 


Trade creditors 
Other creditors 


2003 2005 

£ £ 

2,959 

2,325,034 23,948 


2,327,993 23,948 


The bank loan of £2,308,396 (2006: £2,238,695, refer to note 6) Included within other creditors Is 
secured by a charge over the whole of the assets of the company as well as the property, held as stock. 




6 


Creditors: amounts falling due after more than pne year 



Bank loans 

Other long-term creditors 



Analysis of loans 

Wholly repayable within five years 

Included in current liabilities 


2006 2005 

£ £ 

- ' 2,230,665 

795,461 662,556 


795., 481 2,901.223 


2,308,396 2,238,665 

(2,308,396) • - 


2,238,665 





Included in creditors due after more than One year Is £72,527 (2005: £72,527) due to group undertakings. 





CS '’QUINT LIMITED 

pmufTM^ 




NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 


7 Provisions for liabilities and charges 


The deferred tax asset (included In debtors, note 4) is made up as 
follows: 






Balance at 1 August 2005 
Profit and loss account 

Balance at 31 March 2006 


Tax losses available 


2006 

£ 

(100,931) 

(43,173) 


(144,104) 


2006 

£ 

(144,104) 



B 


Share capital ‘ 


2006 

£ 




Authorised 

50,000 Ordinary of £1 each 


60,000 



Allotted, called up ancl Judy paid 
100 Ordinary of £1 each 


100 



g 


Statement of movements on profit and loss account 



Balance at 1 August 20Q5 
Loss for the period 



2005 

£ 

(100,931) 


2005 

£ 

60,000 


100 


Profit and 
loss 
account 
£ 

(237,907) 

(62,765) 


(320,672) 


Balance at 31 March 2006 
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□g QUINT EATON PLACE NO 2 LIMITED 


NOTES TO THE FINANCIAL, STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 


c 


Hfe 



Taxation 

2006 

2005 


£ 

£ 

Deferred tax 

Deferred tax charge/credit current year 

(26,681) 

(19,390) 

On the basis of these financial statements no provision has been made for corporation tax. 


Debtors 

2006 

2005 


£ 

£ 

Other debtors 

103 

100 

Deferred tax asset (see note 8) 

49,271 

19,390 

j 

Creditors; amounts falling due within one year 

2006 

£ 

2005 

£ 

Bank loans and overdrafts 

Other creditors 

1,835,368 

3,546 

18,561 


1,835,368 

22,107 


, . . _ , P a r10 6 B 2 (2005‘ £1 256,596, refer to note 6) Included within other creditors is 

securecTby a charge over the whole of the ’assets of the company as well as the property, held as stock. 
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QUE HOLDINGS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 




10 Control 

The ultimate controlling party Is Mr HN Sharif by virtue of his 100% shareholding In the company, 


11 Related party transactions 

Included In creditors falling due after more than one year is a loan of £541,694 (2005: £541,694} from Mr 
HN Sharif, the sole director and shareholder. The loan Is unsecured, long term in nature and there are 
no fixed terms of repayment. 

Included In debtors Is a loan of £454,193 (2005: £454,193) to Quint Eaton Place No 2 Ltd, a company in 
which Que Holdings Ltd has an 80% interest. The loan is unsecured, long term in nature and there are 
no fixed terms of repayment. 

Included In debtors Is a loan of £72,527 (2005: £72,527) to Quint Ltd, a company in which Que Holdings 
Ltd has a 70% interest. The loan Is unsecured, long term In nature and there are no fixed terms of 
repayment. 

Included In debtors is a loan of £10,000 (2005: £10,000} to Flagship Investments Ltd, a company in 
which Mr HN Sharif is sole director and shareholder. The loan Is unsecured, long term in nature and 
there are no fixed terms of repayment. 

Included in creditors due after more than one year is an amount of £60 (2005: £60) owed to Quint Sloane 
Limited, a company In which Que Holdings Limited has a 60% shareholding. 


12 Post balance sheet events 

In June 2006, both subsidiary companies, Quint Limited and Quint Eaton Place No.2 Limited, sold their 
properties which were being held as slock. 

Quint Sloane Limited was dissolved on 26 September 2006. 



^ 
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q| QUINT EATON PLACE NO 2 LIMITED 



9 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE PERIOD ENDED 31 MARCH 2006 


! 


9 Share capital 

2006 

2005 

=5 

Authorised 

£ 

£ 


50,000 Ordinary of £1 each 

60,000 

50,000 

=3 

=3 

Allotted, called up and fully paid 

100 Ordinary of £1 each 

100 

100 








10 Statement of movements on profit and loss account 


Profit and 
loss 
account 
£ 


Balance at 1 August 2005 
Loss for the period 

Balance at 31 March 2006 


(45,243) 

(62,641) 

(107,684) 


11 Related party transactions 

Included In creditors falling due after more than one year Is a loan of £454,193 (2005: £454,193) from 
Qua Holdings Ltd, the 80% shareholder and company In which Mr HN Sharif, a director, Is the sole 
shareholder. The loan is unsecured, long term In nature and there are no fixed terms of repayment. 

Included In creditors falling due after more than one year Is a loan of £126,051 (2006: £1 13, 860) from 
Aianna Services Ltd, a 20% shareholder. The loan Is unsecured, long term in nature and there are no 

fixed terms of repayment. 

Included In creditors failing due after more than one year Is a loan of £61,349 (2005: £13,320) from Mr 
HN Sharif, a director of the company. The loan Is unsecured, long term In nature and there are no fixed 
terms of repayment. 
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QUINT LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 



10 Control 

| Mr HN Sharif, a director, controls the company by virtue of his 100% Interest In Que Holdings Limited, a 

company Incorporated In England and Wales and which has a 70% shareholding In Quint Limited. 


11 Related party transactions 

Included In creditors falling due after one year, note 6, Is a loan from Mr HN Sharif, a director, for 
£429,436 (2005: £378,542). The loan Is unsecured, long term In nature and there are no fixed terms of 

repayment. 

of repayment. 

repayment. 


12 Post balance sheet events 

On 26 June 2006, the company sold all stock for £3,760,000. 
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QUINT LIMITED 
MANAGEMENT INFORMATION 
FOR THE PERIOD ENDED 31 MARCH 2006 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2006 


Creditors: amounts falling due after more than one year 

2006 

2005 


£ 

£ 

Bank loans (secured) 

1,060,000 

1,050,000 

Building society loans (secured) 

1,200,000 

1,200,000 

Gross loans 

2,250,000 

2,250,000 

Unamortlsed finance cost 

(11,752) 

(12.487) 


2,238,248 

2,237,513 

Other loans (see note 16) 

1,887,672 

1,418,321 


4,125,920 

3,655,834 



Loan maturity analysis 

In more than two years but not more than five years 
In more than five years 


The bank and building society loans are secured by the properties In note 5. 

11 Share capital 
Authorised 

1 ,000 Ordinary shares of £1 each 


1.050.000 1,050,000 

1.200.000 1,200,000 


2006 

£ 

1,000 


2005 

£ 

1,000 


Allotted, called up and fully paid 
1 Ordinary share of £1 each 


12 Statement of movements on reserves 


Balance at 1 April 2005 
Loss for the year 
Revaluation during the year 

Balance at 31 March 2006 
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Revaluation 

reserve 

£ 

391,188 

558,266 


Profit and 
loss 
account 
£ 

(101,576) 

(359,339) 


949,454 (460,915) 


S'\ 

/V 1 ' — ""-A' \ 


v > \ 
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FLAGSHIP SECURITIES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 




6 Debtors 


Amount owed by parent undertaking 
Other debtors 


5,583 

100 

5,683 


7 Current asset investments 
Other investments 


2006 

£ 

156,602 


included in the above figure «£A7 .356 relating 
these at the year end was £50,588 


to the cost of listed investments The market value of 


} Creditors, amounts falling due withm one year 
Other creditors 

9 Share capital 
Authorised 

50,000 Ordinary shares of £1 eac 

Allotted, called UP and fully paid 
100 Ordinary shares of £1 ® ac 



2006 

£ 

211,500 


2006 

£ 

50,000 


100 


On 25 July 2005, 100 ordinary 


shares of £1 each were allotted 
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flagship securities limited 

notes TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE PERIOD ENDED 31 MARCH 2006 


10 Statement of movements on profit and loss account 


Profit for the period 


Profit and 
loss 
account 
£ 

23.59S 


i 



I 


I 


Control 

The ultimate and immediate parent company . Hagshtp Investments Limited 

. „ HN steml py virtue o< hts controlling shareholding ,n Flagship 

The ultimate controlling party is HN Sharif. Dy 
Investments Limited 

2 Related party transactions 

h 5B3 bv Flagship Investments Limited, its parent 
P- JTSSS 44 Investments Limited This amount 

included within debtors 


Post balance sheet events 


Post balance ® „ £109 J46 ope „ contracts Po, Oiherenoe positions a. the year end 

5* ,oW - 01 £22 ' 248 
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FLAGSHIP INVESTMENTS LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2006 




2006 

2005 


Notes 

£ 

£ 

Rant receivable 


188,877 

179,923 

Property outgoings 


(62,391) 

(32,830) 



126,486 

147,093 

Other operating Income 

Administrative expenses 


410 

(217,549) 

(150,476) 

Operating loss 

2 

(90,653) 

(3.383) 

Investment income 

3 

- 

62,682 

Other interest receivable and similar 
income 

Interest payable and similar charges 

3 

484 

(269,170) 

2,383 

(185,515) 

Loss on ordinary activities before 
taxation 


(359,339) 

(123,833) 

Tax on loss on ordinary aclivitles 

4 

- 

6,414 

Loss for the year 

12 

(359,339) 

(117,419) 


The proilt and loss account has been prepared on the basis that all operations are continuing opp rations. 
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QUE HOLDINGS LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 MARCH 2 006 


Period Year 

ended ended 

31 March 31 Ju ty 

2006 2005 

Notes £ ^ 


(4,529) ( 4 ' 726 > 

Administrative expenses 


Loss on ordinary activities before 
taxation 

Tax on loss on ordinary activities 
Loss for the period 


2 (4,529) 

3 

o (4,529) 



(4,726) 


I 





- 4 - 
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QUINT LIMITED 


SCHEDULE OF ADMINISTRATIVE EXPENSES 
FOR THE PERIOD ENDED 31 MARCH 2006 


Administrative expenses 
Rent re licences and other 
Rates 

Management charges 
Insurance 
Operating charge 
Light and heat 
Computer running costs 
- Legal and prof fees 
Accountancy 
Audit fees 
Bank charges 
Sundry expenses 


Period 

Year 

ended 

ended 

31 March 

31 July 

2006 

2005 

£ 

£ 


3,041 

0,290 

11,796 

744 

2,519 

1,600 

2,628 


519 

938 

619 

641 

- 

1,223 

400 

2,000 

5,000 

2,600 

2,500 

10,020 

80 

100 

(6,928) 

27,956 

22,176 
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| QUINT EATON PLACE NO 2 LIMITED 

| PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 MARCH 2 006 


Period 
ended 
31 March 
2006 


3 


Notes 

£ 

=1 

Administrative expenses 


(20,031) 

=■ 

Operating loss 

2 

(20,031) 


Other Interest receivable and similar 
Income 

Interest payable and similar charges 

3 

213 

(69,704) 

=3 

Loss on ordinary activities before 
taxation 


(89,522) 


Tax on loss on ordinary activities 

4 

26,881 

PI 

Loss for the period 

10 

(62,641) 



f 





Year 
ended- 
31 July 
2005 
£ 


(11,407) 


(11,407) 


(53,226) 


(64,632) 

19,390 


(45,242) 
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FLAGSHIP SECURITIES LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 MARCH 2006 


Turnover 

Administrative expenses 
Operating profit 
Investment income 

Other interest receivable and similar income 
Interest payable and similar charges 

Profit on ordinary activities before taxation 

T ax on profit on ordinary activities 

Profit for the period 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2007 


11 Share capital 
Authorised 

1,000 Ordinary shares of El each 



1,000 


1,000 


12 


Allotted, called up and fully paid 
1 Ordinary share of £1 each 


Statement of movements on reserves 


,r 


Balance at 1 April 2006 
Profit for the year 

Realisation of poor year revaluations 
Revaluation during the y ear 

Balance at 31 March 2007 



Revaluation Profit and 
loss 


reserve 

£ 

949,454 

(344,474) 

50,309 


account 

£ 

(460,915) 

3,237 

344,474 


655,269 (113,204) 


13 Control* 


The ultimate controlling party 


K HN Sharif by virtue of hrs 100% ovroership of the company 


14 Related party transactions , a, 670 130 (2006 

sarit 

there are no fixed ,epayrmntterm» HP - 

£260,000 for such time as the bank loans (200a ,o On. 

and office costs with Flagship Secur t dus to that company 

within one year is an amount of £7,364 tzuu 



158 261 


QUE HOLDINGS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2007 



13 Related party transactions 

Included in creditors falling due within one year is a loan of £1,043,510 (2006 creditors falling due after 
more than one year £541,694) from HN Sharif, the sole director and shareholder The loan is unsecured 

and there are no fixed terms of repayment 

Included in turnover are charges amount.ng to £24,000 (2006 £ml) relating to the management of Quint 
Eaton Place No 2 Limited, a company in which Que Holdings Limited has an SO /D interest l nclude d in 
creditors due after more than one year is a loan of £374,458 (2006 included in debtors £454,193) The 
loan is unsecured, long term in nature and there are no fixed terms of repayment 

Included in turnover are charges amounting to £12,000 (2006 £n«l) relating to the management of Quint 
Limited a company in which Que Holdings Limited has a 70% interest Included in creditors due aft 
mSton on. , «n" a loan of £107,155 (2009 included » debtor. C72.527) Tha loan .a unsecured, 
long term \n nature and there are no fixed terms of repayment 

Included in creditors due after more than one year for the year ended 31 march 2006 > was an amount of 
£60 owed to Quint Sloane Limited, a company in which Que Holdings Limited had a 60 /« shareholding 

included in creditors falling due after more than one year is a loan amounting to £1,700,000 (2006 £nil) 
S' Tow™ G?oup In? a company incorporated m the British V.rgm Islands m wh,ch a close Jam 
memb. “ hn Zit has an , merest The loan ,s merest free, unsecured, long term in nature and the,. 

are no fixed terms of repayment 

Included in debtors is an amount of £116,547 (2006 £10,000) due by Flagship Investments Ltd, a 
company in which HN Shanf is the sole director and shareholder 

virtue of his holding in Flagship Investments Limited 

included in turnover are charges amount.ng to £12,000 (2006 £ml) relating to the management of Qui nt 
piniicester Ptoce Limited a wholly owned subsidiary of the company Included in debtors is an amount of 
£U50 % due by Qurn GlouMster Place Leaded The amount » uneecured, Mg term tn nature end 

there are no fixed terms of repayment 
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FLAGSHIP INVESTMENTS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2007 


7 Debtors 


Other debtors 


8 current asset investments 


Other investments 



9 creditors 


amounts falling due wthin one year 


Bank loans and overdrafts 
Amounts owed to related undertakings 
Taxation and social security 
Other creditors 


2007 

£ 

902 

123,909 

49,873 


2006 

£ 

1,691.286 

5,583 

9,679 

67,493 


jsscskass* 


174,774 1 ,774.041 

31 March 2006 were secured loans of 


10 Creditors 


amounts falling due after more than one year 


2007 

£ 


2006 

£ 


Bank loans 
Other creditors 


Analysis of loans 

Wholly repayable within five years 

Included in current liabilities 



2,935,000 2,236.248 

1.670.130 1,887,672 

4.605.130 4.125,920 


4,605,130 5,788,493 

- (1,662,573) 


4,605,130 4,125,920 


as a 


h, loans are secured against the properties held by the 
The bank and building society ts of lhe company 

debenture over the whole of the assets or m /£/ V 
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Allotted, called up and fully paid 
1 Ordinary share of £1 each 



10 Statement of movements on profit and loss account p ro flt and 

loss 

account 

£ 

(49,886) 

Loss for the period • — 1 


11 Control 


HN Start controls .ho company by virtue o( ta interest ,n ta etao shara cap.lal of lbs pa, on. company. 
Sue Holdings Limited, a company registered in England and Wales 


Related party transactions 

Included in administrative expenses ere due after more lhan 

zw LU Th ° toa " 15 “■ ,on9 ,8rm " 

nature and has no fixed terms of repayment 
mended in admmis.ra.ixa expenses ere ctapes 
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QUINT GLOUCESTER PLACE LIMITED 



NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
for THE PERIOD ENDED 31 MARCH 2007 


4 Taxation 

Du. to tax ....... them » *> *“»• ,0 UK c “ pora '“ >n “ 


5 Stocks 

Stocks 


Included in the cost 
capitalised 


6 Debtors 

Other debtors 


of the above there is interest on finance 


2007 

£ 

3 , 551,467 


amounting to £16,305 that has been 


2007 

£ 

3,000 


7 Creditors amounts falling due within one year 


Trade creditors 
Other creditors 


2007 

£ 

21,571 

53,551 


75,122 


2007 

„ cwU» ."»un K fall.no du. after mo,. Hum on. E 
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QUINT LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2007 



13 Related party transactions 


Included in debtors Is an amount of £72,086 (2006: Included In creditors falling due after one year 
£227,338) due by Lamkin 5 A, the 30% shareholder. 


During the year the company Incurred charges included within administrative expenses amounting to 
£24 000 (2006: £nil) relating to the management of company by Qua Holdings Limited, the 70% 
shareholder. The amount due by Que Holdings Limited at the year end was £107,165 (2006: Included In 
creditors falling due after one year £72,527). 

Included In creditors falling due after one year for the year ended 31 March 20.06 was a loan from HN 
Sharif amounting to £464,467. The loan which was unsecured, long term In nature and with no fixed 
terms of repayment was repaid during the year. 


During the year the company Incurred a fee amounting to £188,000 (2QQ6‘. Enlt) relating to the disposal of 
the property which is included In cost of sales and Ip Other creditors and It Is payable to M Safdar, a 
person with whom HN Sharif has a family relationship. 


During the yearihecompany Incurred charges amounting to £33,746 (2006: £nil) relating to the share of 
staff and office casts of Flagship Securities Limited, a company under common control. The amount due 
to them at the year end was £33,746 (2006: £nll). 
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QUINT EATON PLACE NO 2 LIMITED 




£> 

0 

3^ 
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B 

zB 

zS 

ZB 

ZB 

zB 


« RBtel8d ,ra,,Sa0t ' OnS „ „ „ £24 000 (2006: m bating to I. 

ater mor6 lhan one _ 

Included in debtors is an ,«*£ of The amount is unsecured end there are no 

£126,051) due by Alanna Services ua, a 

fixed terms of repayment. was a loan 

«« , - — 4 to ™ 
amounting to £»1.M« > *» “ * te Sm^nntm S repaid during the year. 

term in nature and with no thE ahare „ staff and 

■ included in adndntstradve ^ 

Ice coate of Flagehy Se^eaLld^ owed to Flagship Seountl.a Ltd. 

within one year Is an amount of , d l 3 n 0 sal pf the developed 

Sharif has a family relationship. 
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FLAGSHIP SECURITIES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE Y EAR ENDED 31 MARCH 2007 

14 Relate d party transactions 



. nf rr 362 (2006 E6.5B3) due by Flagship Investments Limited 
Included in debtors is an amount of £7,362 (2QUb to, , 

. i itr? -ria (2006 £nil) due to Que Holdings Limited, a co p y 
included in cred.tors is an amount of £1.562,310 (2006 um 

under common ownership 

amount of £34 466 (2006 En.l) due by Quint Eaton Place No 2 Limited, 
Included in debtors is an amount of ^ 

company under common ownership 

mount of £33 746 (2006 £ml) due by Quint Gloucester Place Limite . 
Included in debtors is an amount of £33,74b 

included i^debtors'is an amount of £33,746 (2006 £ml) due by Quint Limited, a company under common 
ownership rifm 730 (2006 £mi) relating to the recharge 

I ! recharged equally to each company 






166 


Notes 


Turnover 

Administrative expenses 

Operating profiU(loss) 

Interest receivable and similar income 
Interest payable and similar charges 

Profit/(loss) on ordinary activities 
before taxation 

Tax on proflt/(loss) on ordinary activities 
ProfW(loss) for the year 
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QUE HOLDINGS LIMITED 

PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31 MARCH 2007 


2007 
E 


21,254 
( 2,31 B) 

15,936 



2006 

E 


2 

60,000 



( 47 , 244 ) 

( 4 , 529 ) 

3 

12,756 

( 4 , 529 ) 

4 

0,688 

( 190 ) 

- 


( 4 , 529 ) 


( 4 , 529 ) 




QUINT LIMITED 
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DETAILED TRADING AND PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31 MARCH 200 7 

2007 2006 

£ £ £ £ 


Sales 

Cost of sales 


3,760,000 

(3,050,034) 


Gross profit 

709,966 


Administrative expenses 

(70,816) 

(27,956) 

Operating profit/(ioss} 

639,151 

(27,956) 

Other interest receivable and similar income 

Bank interest received 

10,765 

- 


Interest payable 
Bank Interest paid 
Other interest paid 


Proflt/(loss) before taxation 


(36,690) (97,902) 

( 1 , 200 ) 

(37,-890) (97,982) 

612,026 (125,936) 
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QUINT EATON PLACE NO 2 LIMITED 





profit and loss account 
FOR THE YEAR ENDED 31 MARCH 2007 


Notes 


2007 
£ 


2006 

£ 


T=f, 


Turnover 
Cost of sales 
Gross profit 
Administrative expenses 
Operating proflt/(loss) 


3 , 400,000 

( 2 , 6 . 73 , 049 ) 


Interest receivable and similar Income 
Interest payable and similar charges 


2 

3 



( 20 , 031 ) 


( 20 , 031 ) 


12,464 

( 24 , 702 ) 


213 

( 69 , 704 ) . 


Profit/ (loss) on ordinary activities 
before taxation 


Tax on proflt/(loss) on ordinary activities 
Profit/(loss) for the year 


616,221 

( 170 , 218 ) 


( 89 , 522 ) 

26,881 


10 


446,003 


( 62 , 641 ) 


The profit and loss account has bfeen 


prepared on tha basis lhat «l operations are continuing operations. 


There are no recognised gains and losses 


other than those passing through the profit and loss account. 


S'** 1 -'' vVf ♦ 

f ? v . s. 


V. 

f * ' 


1 „ 

Y r « v ; ti A O A L7 } >* 

V 7 
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flagship securities limited 



PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2007 


Turnover 

Administrative expenses 

Operating profit 

Investment income 

Interest receivable and similar income 

Interest payable and similar charges 



4 

4 


190,569 

25,121 

6.476 

( 24 , 482 ) 


27,375 

1,746 

46 

( 5 , 571 ) 


Profit on ordinary activities before 
taxation 

Tax on profit on ordinary activities 
Profit for-the year 


199,704 

( 2 , 214 ) 

197,490 


23,698 


23,598 




QUINT GLOUCESTER PLACE LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 MARCH 2007 



Notes 


Period 
ended 
31 March 
2007 
£ 


Administrative expenses 


(49,886) 


“5 

Loss on ordinary activities before taxation 


3 


(49.8B6) 


Tax on los9 on ordinary activities 


Loss for the period 


10 


( 49 , 886 ) 



f 

| 

I 

| 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2008 



11 Reserves 


At 1 April 2007 
Loss for the year 

Surplus on revaluation of freehold property 


Revaluation 

reserve 

£ 

655,289 

310,000 


Profit and loss 
account 
£ 

(113,204) 

(213,251) 


At 31 March 2008 


965,289 (326,485) 


12 Reconciliation of movement In shareholder's funds 


Opening shareholder’s funds 

(Loss)/profit for the year 

Shares issued during the year 

Other recognised gams and losses dunng the year 


2008 

2007 

£ 

£ 

542,086 

488,539 

(213,281) 

3,237 

- 

1 

310,000 

50,309 


Closing shareholder's funds 


638,805 542,086 


13. Related party transactions 

Included in other creditors falling due after more than one year is an amount of £1,129,667 (2007 
El, 670, 130) due to HN Sharif, the director and ultimata controlling party The loan is interest free and 
there are no fixed repayment terms However the director has agreed to subordinate the sum of 
£250,000 for such time as the bank loans remain outstanding 

Included in creditors falling due within one year are amounts of £312,288 (2007 £116,547) due to Que 
Holdings Limited and £199,552 (2007 £ml) due to Quint Paddington Limited Both companies are under 
common ownership 

Included in administration expenses is an amount of £49,183 (2007 £33,746) relating to the sharing of 
staff and office costs with Flagship SacunliBs Limited, a wholly-owned subsidiary Included in debtors is 
an amount of £175,274 (2007 £7,362 in creditors) due from that company 


14. Controlling party 

The ultimate controlling party is HN Sharif by virtue of his 100% holding in Ihe company 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2008 



8 Creditors: 

Amounts falling due within one year 



2008 

2007 


£ 

£ 

Bank loans and overdrafts 

_ 

992 

Amounts owed to related undertakings 

511,840 

123,909 

Other creditors 

53,168 

49,873 

Creditors: 

Amounts falling due after more than one year 

565,008 

174,774 


2008 

2007 


£ 

£ 

Bank loans 

3,204,664 

2,935,000 

Other creditors 

1,129,667 

1,070,130 


4,334,331 

4,605,130 


Analysis of loans 

20Q8 

2007 


£ 

£ 


4,334,331 

4,605.130 

Wholly repayable Within 5 years 

6 * ' 


The bank and building society loans are secured against Ihe properties held by the company as well as a 
debenture aver the whole of the assets of the company 


10. Share capital 




2008 

£ 

2007 

£ 

Authorised 

| ^^ANAMA CASE^Sm 



1 ,000 Ordinary shares of £1 each 

1,000 

1,000 

Allotted, called up and fully paid 

\ty ^4 / 



1 Ordinary share of £1 each 


1 

1 


Page 12 
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QUINT GLOUCESTER PLACE LIMITED 



NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2008 


8 Creditors: 

Amounts falling due after more than one year 

2008 2007 

£ £ 

Bank loan 3,827,975 2,180,000 

Amounts owed ta group undertakings 1,296,650 1,350,681 

5,124,625 3,530,681 

Analysts of loans 

2008 2007 

£ £ 



10 Reserves 

At 1 April 2007 
Loss (or thg year 

At 31 March 2008 



Profit and 
loss account 
£ 

(49,886) 

(06,552) 

(138,438) 



ml 

« 

FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2008 



11 Reserves 


At 1 April 2007 
Loss for the year 

Surplus on revaluation of freehold property 
At 31 March 2008 


12 Reconciliation of movement In shareholder's funds 


Opening shareholder's funds 

(Loss)/profit for the year 

Shares issued during the year 

Other recognised gains and losses dunng the year 

Closing shareholder's funds 


Revaluation Profit and loss 
reserve account 

£ £ 

655,289 (113,204) 

(213,201) 

310,000 


965,289 

(326,485) 

2000 

2007 

£ 

£ 

542,006 

480,539 

(213,281) 

3,237 

1 

310,000 

50,309 

638,805 

542,086 


13. Related party transactions 

Included in other creditors falling due after more than one year is an amount of £1,129,667 (2007 
£1,670,130) due to HN Sharif, the director and ultimate controlling party The loan is interest free and 
there are no fixed repayment terms However the director has agreed to subordinate the sum of 
£250,000 for such time as the bank loans remain outstanding 

Included in creditors falling due within one year are amounts of £312,208 (2007 £1 16,547) due to Que 
Holdings Limited and £199,552 (2007 Enil) due to Quint Paddington Limited Both companies are under 
common ownership 

Included in administration expenses is an amount of £49,1 B3 (2007 £33,746) relating to the shanng of 
staff and office costs with Flagship Secunties Limited, a wholly-owned subsidiary Included in debtors is 
an amount of £175,274 (2007 £7,362 in creditors) due from that company 

14. Controlling party 

The ultimate controlling party is HN Sharif by virtue of his 100% holding in the company 
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QUE holdings limited 


kiotp«% TO THE FINANCIAL STATEMENTS 

AMENDED 31 MARCH 200B 

12 Related party transact! i na n ef enii (2007 £1.043,510) from HN Shanf, the 

Included in creditors falling due within one year la a loan ot Entl (2007 

sole director and shareholder , 

SeSsSsSS- 

£374 450) due to Quint Eaton Place No 2 Limited 

c , /onn7 £24 000) relating lo the management 

within one year is an amount of £70 ^uur 

Qumt Limited 7nn (2007 

. f F312 288 (2007 £116.547) due from Flagship Investments 

_ loIQumt 

Included m turnover are charges theMtedrectorand shareholder Included in 

ml) due from Quint Paddington Limited 

Included in administration expenses a>e char 0 M iimounliria to vS^N ShanMias an 

share staff and office costs of RagsKp Sided in creditors ,s pn amount ot 

interest by virtue ot his )J° ,d ', n8 b )" ^ 562 3 " m due to Flagship Securities Limited, a company in w 

Included ,n turnover are charges a TO un.™ .0 Mfloog" “fflXW - 

Stess S* SKM s- - — • — w 

term in natuie and there are no Itad terms ot repayment 
” The uuimate ^controlling P«rtv - HN Shanf by virtu, of h,s 100% holding in tho company 
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FLAGSHIP SECURITIES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2008 



13. Related party transactions 

Included in creditors is an amount of £175,274 (2007 £7,362 included in debtors) due to Flagshif 
Investments Limited, the parent company 

Included in debtors is an amount of £114,701 (2007 £1,562,310 included in creditors) due from Qut 
Holdings Limited, a company under common ownership 

Included in debtors is an amount of £84,012 (2007 £33,746) due from Quint Gloucester Place Limited 
a company under common ownership 

Included in debtors is an amount of £49,916 (2007 £Nil) due from Quint Paddington Limited, i 
company under common ownership 

Included in debtors is an amount of £ml (2007 £34,466) owed by Quint Eaton Place No 2 Limited, < 
company under common ownership 

Included in debtors is an amount of £ni! (2007 £33,746) owed by Quint Limited, a company unde 
common ownership 

Included in other creditors is an amount of £160,000 owed to Coomber Group, a company owned by 
close family member of HN Sharif 

Included in administration expenses is a credit amount of £198,732 (2007 £166,730) relating to th 
recharge of staff and office costs between the parent company and the companies under commo 
ownership, Que Holdings Limited, Quint Gloucester Place Limited and Quint Paddington Limited Th 
amount has been recharged equally to each company 


14. Control 

The ultimate parent company is Flagship Investments Limited, a company registered in England an 
Wales 

The ultimate controlling party is HN Sharif by virtue of his 100% holding in the parent company 
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FLAGSHIP SECURITIES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2008 



13. Related party transactions 

Included in creditors is an amount of £175,274 (2007 £7,362 included in debtors) due to Flagsh 
Investments Limited, the parent company 

Included in debtors is an amount of £114,701 (2007 £1,562,31 B included in creditors) due from Qi 
Holdings Limited, a company under common ownership 

Included in debtors is an amount of £04,012 (2007 £33.746) due from Quint Gloucester Place Limile' 
a company under common ownership 

Included in debtors is an amount qf £49,916 (2007 £Nil) due from Quint Paddington Limited, 
company under common ownership 

Included in debtors is an amount of £ml (2007 £34,466) owed by Quint Eaton Place No 2 Limited, 
company under common ownership 

Included in debtors is an amount of Enil (2007 £33,746) owed by Quint Limited, a company und' 
common ownership 


Included in other creditors is an amount of £150,000 owed to Coomber Group, a company owned bv 
close family member of HN Sharif 

Included in administration expenses is a credit amount of £196,732 (2007 £168,730) relating to U 
recharge of staff and office costs between the parent company and the companies under comnw 
ownership, Que Holdings Limited, Quint Gloucester Place Limited and Quint Paddington Limited Tl 
amount has been recharged equally to each company 


14, Control 

The ultimate parent company is Flagship Investments Limited, a company registered in England at 
The ultimate controlling party is HN Shanf by virtue of his 100% holding in the parent company 
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QUE HOLDINGS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2008 


12 Related party transactions 

Included in creditors falling due within one year is a loan of £ml (2007 £1,043,510) from HN Sharif, It 
sole director and shareholder 

Included in turnover are charges amounting to £ni) (2007 £24,000) relating to the management of Qui 
Eaton Place No 2 Limited, a company in which Que Holdings Limited has an 00% interest included 
the creditors due within one year is an amount of £00 (2007 creditors due after more than one ye 
£374,458) due to Quint Eaton Place No 2 Limited 

Included in turnover are charges amounting to £ml (2007 £24,000) relating to the management 
Quint Limited, a company in which Que Holdings Limited has a 70% interest Included in creditors di 
within one year is an amount of £70 (2007 creditors due after more than one year £107,165) due 
Quint Limited 

Included in creditors falling due after more than one year is a loan amounting to £1,700,000 (200 
£1,700,000) from Comber Group Inc, a company incorporated in the Bntish Virgin Islands in which 
close family member of HN Sharif has an interest The amount is unsecured, free of interest, long ter 
in nature and there are no fixed terms of repayment 

Included in other debtors is an amount of £312,288 (2007 £116,547) due from Flagship Investmer 
Limited, a company in which HN Sharif is sole director and shareholder 

Included in turnover are charges amounting to £15,000 (2007 nil) relating to the management of Qu 
Paddington Limited, a company in which HN Sharif is the sole director and shareholder Included 
other debtors is an amount of £503,733 (2007 nil) due from Quint Paddington Limited 

Included in administration expenses are charges amounting to £49,183 (2007 £33,476) relating to t 
share of staff and office costs of Flagship Securities Limited, a company in which HN Sharif has 
interest by virtue of hts holding in Flagship Investments Limited Included in creditors is an amount 
£1 14,701 (2007 included in debtors £1,562,318) due to Flagship Securities Limited, a company in whi 
HN Sharif has an interest by virtue of his holding in Flagship Investments Limited 

Included in turnover are charges amounting to £35,000 (2007 £12,000) relating to the management 
Quint Gloucester Place Limited a wholly-owned subsidiary Included in debtors is an amount 
£1,296,650 (2007 £1,350,680) due by Quint Gloucester Place Limited The amount is unsecured, lo 
term in nature and there are no fixed terms of repayment 

13 Controlling party 

The ultimate controlling party m HN Sharif by virtue of his 100% holding in the company 



QUINT PADDINGTON LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD ENDED 31 MARCH 2008 


12. Related party transactions 

Included in other debtors is an amount of £199,552 owed to Flagship Investments Limited, a compar 
under common ownership 

Included in administration expenses are charges amounting to £49,183 relating to a share of office ar 
staff costs charged by Flagship Securities Limited, a company in which HN Sharif has an interest t 
virtue of his holding in its parent company Included in other creditors is an amount of £49,915 payab 
to Flagship Securities Limited 

Included in administration expenses is an amount of £15,000 payahle to Que Holdings Limited, 
company under common ownership, in respect of management charges Included in other creditors 
an amount of £503,733 owing to Que Holdings Limited 

Included in other creditors falling due after more than one year is an amount of £614,988 owed 
Capital FZE, a company incorporated in Dubai This company is owned by one of HN Shanfs cloi 
family members The amount is unsecured, interest free, tong term in nature and there are no - fix* 
terms of repayment 

13, Controlling party 

The ultimate controlling party is HN Sharif by virtue of his 1 00% holding in the company 
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QUINT PADDINGTON LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD ENDED 31 MARCH 2008 



9 Creditors 

Amounts falling due after more than one year 


20 

Bank loans 
Olher creditors 


2,746,4 


2.131.4 

614,9 


Analysis of loan 


2( 


Wholly repayable within 5 years 


2,746,4 


The bank loans of £2,131,418 are secured by a charge over all the assets of the company 


10 Share capital 

2 

Authorised 

1 ,000 ordinary shares of £1 each 1 ■ 


Allotted, called up and fully paid 
100 ordinary shares of £1 each 

On 12 March 2007, 100 ordinary shares were issued, at par and fully paid 


11 Reserves 


Loss for the period 
At 31 March 2008 



Profit 
loss acct 

{70, 

(70, 
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FLAGSHIP INVESTMENTS LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2008 




Note 

2006 

£ 

200 

Turnover 


215,559 

225,70 

Cost of sales 


(73,664) 

(53,83 

Gross profit 


141,895 

171,86 

Administration expenses 


(106,403) 

(45,08 

Operating profit 

3 

35,492 

126,78 

Exceptional items 

Net profit on sale of tangible fixed assets 



28,41 

Lease Surrender 


- 

100,00 

Profit on ordinary activities before interest 


35,492 

255,1 £ 

Interest receivable 


79 

6f 

Interest payable 


(248,852) 

(252,6* 

(Loss)/proflt on ordinary activities before taxation 


(213,281) 

3 , 2 ; 

Tax on (loss)/profit on ordinary activities 

4 

- 

• 

(Loss)fprofit on ordinary activities after taxation 

11 

(213,281) 

3,2 


The notes on pages 8 to 13 form part of these financial statements 
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QUE HOLDINGS LIMITED 


PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 200B 


Turnover 

Administration expenses 

Operating (loss}/profit 

Income from other fixed asset investments 

Interest receivable 

Interest payable 

Profit on ordinary activities before taxation 
Tax on profit on ordinary activities 

Profit on ordinary activities after taxation 
The notes on pages 7 to 11 form part of these 



2D0B 

200 

Note 

£ 


1>2 

50,000 

60.001 


(68,406) 

(47,24- 

3 

(18,406) . 

12,75 

4 

307,587 

- 

4 

- 

8,68 


- 

(19 


289,101 

21,25 

5 

- 

(2,31 

11 

289,101 

18,92 


statements 
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QUINT GLOUCESTER PLACE LIMITED 



PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2008 



Note 

2008 

£ 

200'. 

1 

Administration expanses 


(88.552) 

(49,886 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

4 

(88,552) 

(49,886 

Loss on ordinary activities after taxation 

10 

(88,552) 

(49,886 


The notes on pages 7 to 10 form part of these financial statements 
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FLAGSHIP SECURITIES LIMITED 



PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2008 


Turnover 

Administration expenses 

Operating (Io$s)/proflt 

Income from current asset investments 

Interest receivable 

Interest payable 

(Loss)fprofit on ordinary activities before taxation 
Tax on (loss)/profit on ordinary activities 

(Loss)/proflt on ordinary activities after taxation 


Note 

2000 

£ 

. 20C 

1 

(158,178) 

259,48 


(214,348) 

(68,89 

3 

(372,526) 

190,50 

4 

1,799 

25,12 

4 

5,079 

8,47 


(12,592) 

(24, 4£ 


(376,240) 

199,7C 

5 

2,214 

(2.21 


(376,026) 

1 97,41 


The notes on pages 7 to 1 1 form part of these financial statements 
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QUINT PADDINGTON LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE PERIOD ENDED 31 MARCH 2008 



Administration expenses 

Operating loss 
Interest payable 

Loss on ordinary activities before taxation 
Tax on loss on ordinary activities 

Loss on ordinary activities after taxation 

The notes on pages 7 to 10 form part of these financial statements 


20 

Note 

(69.8 

3 (69,8; 

4 (2 

(70,0: 

5 


11 (70,0! 
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FLAGSHIP INVESTMENTS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


12. Reserves 


i 

At 1 April 2008 

Loss for the year 

Revaluation 

reserve 

£ 

965,289 

Profit and 
loss account 
£ 

(326,485) 

(378,010) 

At 31 March 2009 

965,289 

(704,495) 

Reconciliation of movement in shareholder's funds 



Opening shareholder’s funds 

Loss for the year 

Other recognised gains and losses during the year 

2009 

£ 

638,805 

(378,010) 

2008 

£ 

542,086 

(213,281) 

310,000 

Closing shareholder's funds 

260,795 

638,805 


1 4. Related party transactions 

Included In administration expenses is an amount of £47.580 (2007: £49,183) relating to the sharing of 
staff and office costs with Flagship Securities Limited, a wholly-owned subsidiary. Included in debtors is 
an amount of £208,490 (2008: £175,274) due from that company. 

Included in creditors falling due within one year are amounts of £312,288 (2008: £312,288) due to Que 
Holdings Limited and £197,642 (2008: £199.552) due to Quint Paddington Limited. Both companies are 
under common ownership. 

Included in other creditors falling due after more than one year is an amount of £1,491,438 (2008: 
£1,123,169) due to HN Sharif, the director and ultimate controlling party. The loan is interest free and 
there are no fixed repayment terms. However the director has agreed to subordinate the sum of 
£250,000 for such time as the bank loans remain outstanding. 


15. Controlling party 

The ultimate controlling party is HN Sharif by virtue of his 100% holding in the company. 
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FLAGSHIP INVESTMENTS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


9. Creditors; 

Amounts falling due within one year 


Amounts owed to related undertakings 
Other creditors 


2009 2006 

£ £ 

509,930 511,840 

64,194 59,666 


574,124 571,506 


The company has charged its tenants with rent deposits totalling £15,150 (2008; £nil). These deposits 

are held by the company's agent, Foxtons, and, therefore, are not recognised in these financial 
statements. 


10. Creditors: 

Amounts falling due after more than one year 

2009 2008 

£ £ 

Bank and building society loans 31 79,687 3 204 664 

Other creditors 1,491,438 1*123|l69 


4,671,125 4,327,833 


Analysis of loans 



2009 

2008 


£ 

£ 

Wholly repayable within five years 

4,671.125 

4,327,833 


The bank and building society loans are secured against the properties held by the company as well as 
a debenture over the whole of the assets of the company. 

11. Share capital 


Authorised 

1,000 Ordinary shares of £1 each 

Allotted, called up and fully paid 

1 Ordinary share of £1 each 


2009 2008 

£ £ 

1,000 1;000 
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QUE HOLDINGS LIMITED 

NOTES TOTTHE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 



1 1 . Related party transactions 


^cfijded In turnover are charges amounting to £15,000 (2008: £15,000) relating to the management of 
Quint Paddington Limited, a company in which HN Sharif is the sole director and shareholder Included 
in other debtors Is an amount of £533,733 (2008: £503,733) due from Quint Paddington Limited 


Included in other debtors Is an amount of £312,288 (2008: £312,288) due from Flagship Investments 
Limited, a company in which HN Sharif is sole director and shareholder. 

Included in turnover are charges amounting to £35.000 (2008: £35,000) relating to the management of 
2.™ Gloucester place Limited, a wholly-owned subsidiary. Included In debtors is an amount of 
£1,784,162 (2008: £1,296,650) due by Quint Gloucester Place Limited. The amount is unsecured, lonq 
term In nature and there are no fixed terms of repayment. 


Included in administration expenses are charges amounting to £47,580 (2008: £49,182) relating to the 
share of staff and office costs of Flagship Securities Limited, a company in which HN Sharif has an 

°* h,s hoWin 9 in ils parent company. Included in other creditors is an amount of 
£309,423 (2008: £1 14,701) due to Flagship Securities Limited. 


Included in creditors falling due after more than one year is a loan amounting to £1,700,000 (2008: 
£1.700,000) from Comber Group Inc, a company incorporated in the British Virgin Islands in which a 
close family member of HN Sharif has an interest. The amount is unsecured, free of interest, long term 
in nature and there are no fixed terms of repayment. 

Included in other creditors is an amount of £310,500 (2008: £ni!) due to H. Sharif, the sole director and 
shareholder. 

In the year ended 31 March 2008, included in creditors due within in one year was an amount of £80 due 
to Quint Eaton Place No 2 Limited. 


In the year ended 31 March 2008, included in creditors due within one year, was an amount of £70 due 
to Quint Limited. 


12 . Post balance sheet events 

On 14 April 2009, following a group reconstruction, Quint Paddington Limited a company formerly owned 
by HN Sharif, became a 1 00% subsidiary of the company. 


13. Controlling party 

The ultimate controlling party is HN Sharif by virtue of his 100% holding in the company. 
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QUINT GLOUCESTER PLACE LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


10. Reserves 


Profit and 
loss account 

At 1 April 2008 £ 

Loss for the year (138,438) 

(129,726) 


At 31 March 2009 


(268,164) 


11. Related party transactions 

:SS d ili m,n L Str f ti0n expenses is an amount of £35,000 (2008: £35,000) payable to Que Holdings 
due pare " c ? mpan ^ in respecl of management charges. Included in creditors falling 

^mitS tk T H yea i IS an amount of £1 - 784 ’ 162 (2008: £1,296,650) due to Que Holdings 
Limited. The loan is unsecured, long-term in nature and has no fixed terms of repayment. 9 

Included in administration expenses are charges amounting to £47,580 (2008: £49,183) relating to the 

V miMd ' a “"W h ^ «N sZmhfs an 
Sfnfox uf ? f c h uf 5 ts parent com P an y- Included in creditors is an amount of £nil (2008- 
£84,012) payable to Flagship Securities Limited. 1 


12. Contingent asset 

At the year end, an estimated amount of £138,000 was due from GA Harpers Limited a construction 
company, in respect of a VAT refund for VAT over-charged. construction 


13. Controlling party 

The ultimate parent company is Que Holdings Limited, a company registered in England and Wales. 
The ultimate controlling party is HN Sharif, by virtue of his 1 00% holding in Ihe parent company. 
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FLAGSHIP SECURITIES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 



11. Reserves 


Profit and 
loss account 
£ 

(154,938) 

(27,553) 


(182,491) 


12. Operating lease commitments 

follows MarCh 2009 the COmpany had annual commitm ents under non-cancellable operating leases as 


At 1 April 2008 
Loss for the year 

At 31 March 2009 


Expiry date: 

After more than five years 


2009 2008 

£ £ 

132,192 132,192 


13. Related party transactions 


Included in debtors is an amount of £309,423 (2008: £114,701) due from Que Holdings Limited a 
company under common ownership. 

Included in debtors is an amount of £ni! (2008: £84,012) due from Quint Gloucester Place Limited a 
company under common ownership. 

Included in debtors is an amount of £103,845 (2008: £49,916) due from Quint Paddington Limited a 
company under common ownership. 


Included in creditors is an amount of £208,490 (2008: £175,274) due to Flagship Investments Limited 
the parent company. 

Included in creditors due after more than one year, is an amount of £150,000 (2008; £150,000) owed to 
Coomber Group, a company incorporated in the British Virgin Islands and owned by a close familv 
member of HN Sharif. 1 

Included in creditors due after more than one year is an amount of £250,217 (2008: nil) owed to HN 


Included in administration expenses is a credit amount of £190,320 (2008: £196,732) relating to the 
recharge of staff and office costs between the parent company and the companies under common 
ownership, Que Holdings Limited, Quint Gloucester Place Limited and Quint Paddington Limited. The 
amount has been recharged equally to each company. 


- 11 - 
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QUE HOLDINGS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


Related party transactions 

Included Ir. turnover are charges amounting to £15,000 (2008: £15,000) relatinq to the manaoement of 
S2Z2S*? 6d ' 3 C °J^ Pany ln WhlCh HN Sharlf is the soIe director and shareholder Included 

,n other debtors is an amount of £533,733 (2008: £503,733) due from Quint Paddington Limited. 

Included In other debtors Is an amount of £312,288 (2008: £312,288) due from Flaqshio Investments 
Limited, a company in which HN Sharif is sole director and shareholder. 9 P ^ 

Qulnf GloucestrPlarl S amounting to £35,000 (2008: £35.000) relating to the management of 

subsidiary. Included In debtors is an amount of 

form in'I^r 20 °Ti £'- 296 ' 650 ) due b y Qumt Gloucester Place Limited. The amount is unsecured Iona 
term In nature and there are no fixed terms of repayment. a * [ong 

3 | ft9r m ° fe th3n ° ne year is a ,oan amo “nting to £1,700,000 (2008: 
£1,700,000) from Comber Group Inc, a company incorporated in the British Virgin Islands in which a 
close family member of HN Sharif has an interest. The amount is unsecured, free of Interest Iona term 
in nature and there are no fixed terms of repayment, * ^ 

shareholder 0 *^' 0 ' ed "°' S * “" 0U " t ° f £3W ' 500 (2008: £nll) due » « Sharir, the sole direclor end 

E QuInTEatoEpface ° radl,0rS dUS W,,hl " *> °" 8 ^ «— ' — - » - 

£ QuMUmTeT 31 Ma ' Ch 2 °° 8 ' '" ClUde<l ln " ue Wi “" I*. *»» an amount ol £70 due 


12, Post balance sheet events 

?" ™ Shi?!? 9, f0,l0Wi ?Ll gr °u P reconstruction. Quint Paddington Limited a company formerly owned 
by HNShanf. became a 100% subsidiary of the company. y 


13. Controlling party 

The ultimate controlling party is HN Sharif by virtue of his 100% holding In the company. 
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FLAGSHIP INVESTMENTS LIMITED 



PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2009 


Turnover 

Cost of sales 

Gross profit 
Administration expenses 

Operating (loss)/profit 

Interest receivable 
Interest payable 

Loss on ordinary activities before taxation 
Tax on loss on ordinary activities 


2009 

2008 

£ 

£ 

235,783 

215,559 

(84,688) 

(73,664) 

151,095 

141,895 

(288,747) 

(106,403) 

(137,652) 

35,492 

3,885 

79 

(244,243) 

(248,852) 

(378,010) 

(213,281) 


Loss for the financial year 12 (378,010) (213,281) 

The profit and loss account has been prepared on the basis that all operations are continuing operations. 

The notes on pages 8 to 14 form part of these financial statements. 
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QUE HOLDINGS LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2009 



Note 

2009 

£ 

2008 

£ 

Turnover 

Administration expenses 

1,2 

50,000 

(43,500) 

50,000 

(68.486) 

Operating profit/(loss) 

Dividends from fixed asset investments 

3 

6,500 

(18.486) 

307,587 

Profit on ordinary activities before taxation 

Tax on profit on ordinary activities 

4 

6.500 

289,101 

Profit for the financial year 

10 

6,500 

289,101 


The profit and loss account has been prepared on the basis that all operations are continuing operations. 

There were no recognised gains and losses for 2009 and 2008 other than those included in the profit and loss 
account. 

The notes on pages 7 to 1 1 form part of these financial statements. 



QUINT GLOUCESTER PLACE LIMITED 


PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2009 



Note 

2009 

£ 

2008 

£ 

Administration expenses 


(129,726) 

(88,552) 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

4 

(129,726) 

(88,552) 

Loss for the financial year 


(129,726) 

(88,552) 


The profit and loss account has been prepared on the basis that ail operations are continuing operations. 

There were no recognised gains and losses for 2009 and 2008 other than those included in the profit and loss 
account. 

The notes on pages 7 to 10 form part of these financial statements. 


QUINT GLOUCESTER PLACE LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


7. Creditors: 

Amounts falling due within one year 



2009 

A 

2008 

Bank loans and overdrafts 

Other creditors 

£ 

45,284 

82,733 

£ 

243,582 


128,017 

243,582 

Creditors: 

Amounts falling due after more than one year 




2009 

2008 

Bank loan 

Amounts owed to group undertakings 

£ 

4,892,363 

1,784,162 

£ 

3,827,975 

1,296,650 


6,676,525 

5,124,625 

Analysis of loans 

2009 

2008 


£ 

£ 

Wholly repayable within 5 years 

4,892,363 

3,827,985 

The bank loan of £4,892,363 (2007: £3,827,975) 
company. 

is secured by a charge over all the assets of the 

Share capital 

2009 

2008 

Authorised 

£ 

£ 

50,000 Ordinary shares of £1 each 

50,000 

50,000 

Allotted, called up and fully paid 

1 Ordinary share of £1 each 

1 

1 
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QUE HOLDINGS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


5. Fixed asset investments (continued) 


The company holds more than 20% of the share capital of the following company: 


Country of registration or 

Subsidiary undertaking Incorporation 

Shares Held 

Class % 

Quint Gloucester Place Limited United Kingdom 

Ordinary 

100 

The aggregate amount of the capital and reserves and the results of this undertaking for the 
financial year is as follows: a 

last relevant 

Principal Activity 

Quint Gloucester Place Limited Property development 

Capital and 
reserves 

2008 

£ 

(268,163) 

Loss for the 
year 
2008 
£ 

(129,726) 

Debtors 

2009 

2008 

Due after more than one year 

£ 

£ 

Amounts owed by group undertakings 

Other debtors 

1,784,162 

846,021 

1,296,650 

816,020 


2.630,183 

2*112,670 

Creditors: 

Amounts falling due within one year 


* 

Amounts owed to group undertakings 

Other creditors 

2009 

£ 

625.023 

2008 

£ 

150 

118,201 


625.023 

118,351 

Creditors: 

Amounts failing due after more than one year 




2008 

£ 

1,700,000 




Other creditors 


2009 

£ 

1,700,000 
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FLAGSHIP SECURITIES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


11. Reserves 


At 1 April 2008 
Loss for the year 

At 31 March 2009 


Profit and 
loss account 
£ 

(154,938) 

(27.553) 


(182,491) 


12. Operating lease commitments 

At 31 March 2009 the company had annual commitments under non-cancellable operating leases as 


Expiry date: 

After more than five years 


2009 2008 

£ £ 

132,192 132,192 


13. Related party transactions 


included in debtors is an amount of £309,423 (2008: £114.701) due from Que Holdings Limited a 
company under common ownership. A y 

included in debtors is an amount of £nll (2008: £84,012) due from Quint Gloucester Place Limited a 
company under common ownership. ’ 


Included in debtors Is an amount of £103,845 (2008: £49,916) due from Quint Paddington Limited 
company under common ownership. a 



included in creditors is an amount of £208.490 (2008: £175,274) due to Flagship Investments Limited 
the parent company. ' 


Included in creditors due after more than one year, is an amount of £150,000 (2008' £150 0001 owed to 
me^be7ofHN U Sharif C ° mPany inCOrporated in the British Virgin lslands and owned by a close family 

Sharif 6 ^ * n Cred ' t0rS dUe after more lhan one V ear is an amount of £250,217 (2008: nil) owed to HN 

Included in administration expenses is a credit amount of £190,320 (2008: £196 7321 relation to th* 

2Z. °< >« lhS parM «« «» 

ownership, Que Holdings Limited, Quint Gloucester Place Limited and Quint Paddington Limited The 
amount has been recharged equally to each company. * y ' ;> '>% \ 


11 
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FLAGSHIP SECURITIES LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2009 



Note 

2009 

£ 

2008 

£ 

T urnover 

Administration expenses 

1 

56,259 

(81,178) 

(158,178) 

(214,348) 

Operating Joss 

Income from current asset investments 

Interest receivable 

Interest payable 

3 

4 

(24,919) 

3,525 

(6,159) 

(372,526) 

1,799 

5.079 

(12,592) 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

5 

(27,553) 

(378,240) 

2,214 

Loss for the financial year 

11 

(27,553) 

(376,026) 


The profit and loss account has been prepared on the basis that all operations are continuing operations. 

"° reC09 " ised 9ains and losses for 2009 and 2008 other than those included in the profit and loss 


The notes on pages 7 to 12 form part of these financial statements. 



5 



302 


QUINT PADDINGTON LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


9. Creditors: 

Amounts falling due after more than one year (continued) 

The bank loans of £2, 1 67,68 1 are secured by a charge over all the assets of the company. 


10. Share capital 




2009 

2008 

y 

Authorised 

£ 

£ 


1 ,000 ordinary shares of £1 each 

1,000 

1,000 


Allotted, called up and fully paid 

100 ordinary shares of £1 each 

100 

100 


11. Reserves 


At 1 April 2008 
Loss for the year 

At 31 March 200£ 


12. Related party transactions 


Profit and 
loss account 
£ 

(70,095) 

(714,990) 


(785,085) 


Included in other debtors Is an amount of £197,642 (2008: £199.552) owed by Flagship Investments 
Limited, a company under common ownership. 


included in administration expenses are charges amounting to £47,580 (2008: £49,183) relating to a 
share of office and staff costs charged by Flagship Securities Limited, a company in which HN Sharif 
has an Interest by virtue of his holding in its parent company. Included in other creditors is an amount of 
£103,845 (2008: £49,915) payable to Flagship Securities Limited. 


Included in administration expenses is an amount of £15,000 (2008: £15,000) payable to Que Holdings 
Limited, a company under common ownership, in respect of management charges. Included in other 
creditors is an amount of £533,733 (2008: £503,733) owing to Que Holdings Limited. 


Included in other creditors failing due after more than one year is an amount of £615,000 (2008 - 
£614.988) owed to Capital F2E, a company incorporated in Dubai and under common ownership The 
amount is unsecured, interest free, tong term in nature and there are no fixed terms of repayment 



ii 

I 

3 
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QUINT PADDINGTON LIMITED 


PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2009 


r« : 



13 Month 




period ended 



2009 

2008 


Note 

£ 

£ 

Write-down of stock 


(500,000) 


Administration expenses 


(71,409) 

(69,821) 

Operating loss 

3 

(571,409) 

(69,821) 

Interest payable 

4 

(143,581) 

(274) 

Loss on ordinary activities before taxation 


(714,990) 

(70,095) 

Tax on loss on ordinary activities 

5 

- 

- 

Loss for the financial year 

11 

(714,990) 

(70,095) 


The profit and loss account has been prepared on the basis that all operations are continuing operations. 

There were no recognised gains and losses for 2009 and 2008 other than those included in the profit and loss 
account. 

The notes on pages 7 to 11 form part of these financial statements. 
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QUINT PADDINGTON LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 


6. Stocks 


Work in progress 
Write-down of stock 


Included in the cost of the above is interest 
has been capitalised, 


2009 2008 

£ £ 

3 , 046,447 3 , 038,222 

(500,000) 


2.546,447 3,038,222 


on finance amounting to £137,040 (2008: £137,040), which 


7. Debtors 


Other debtors 


2009 2008 

£ £ 

197,742 200,459 


8. Creditors: 

Amounts falling due within one year 


Bank loans and overdrafts 
Other creditors 


2009 

2008 

£ 

£ 

50,411 


696,082 

562,270 

746,493 

562,270 


9. Creditors: 

Amounts falling due after more than one year 

2008 
£ 

2,131,418 
614,988 


2,782,681 2,746,406 


Creditors include amounts wholly repayable within five years as follows: 

2009 2008 

£ £ 

2,782,681 2,746,406 


- 9 - 



Bank loans 
Other creditors 


2009 

£ 

2,167,681 

615,000 


Wholly repayable within 5 years 
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QUE HOLDINGS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2010 


Related party transactions 

Oulnfp^d.n^Tf' T, Char9eS amount ‘"9 to £15,000 (2009 £15,000) relating to the management of 
S nm a P r rSt 9 Lim ' ted ' 3 COrnpany ln which HN Sharif is the sole director and shareholder Included 
■n other debtors is an amount of £746,751 (2009 £533,733) due from Quint Paddington Urnited 

Included in other debtors is an amount of £41,416 (2009 £312,288) due from Flaqship Investments 
Limited, a company in which HN Sharif is sole director and shareholder 9 P ,nves,ments 

K? ‘"’“fT 8 10 £! ».000 ( 2 °» £35,000) relating to the management of 
£1 677492 K1009 £1 J~holly-°wne0 subsidiary Included debtors is an amounl of 

f .or/, 4y^ (2UQ9 £1,784,162} due from Quint Gloucester Place Limited The amount is unsecured 
long term in nature and there are no fixed terms of repayment unsecured, 

share of Saff* Ud TIi are , cha < [9 es amouht,n 9 to “7,064 (2009 £47,580) retalmg to the 

interest bv virtu^LTh^ £2® f Fla t 9ship S ? cunt,es L,mited - a company in which HN Sharif has an 

" ° ,ta 18 88 O' 

Pl Cl 7 U nnSnm C f^ t ^ S fa '[! ng due af | er more than one year >s a loan amounting to £1,700,000 (2009 
close family member oThn Sh™fh« ® co t m P a " y i'? cor P orate d <" the Bntish Virgin Islands m which a 
I" nature a!ld Z? arid «SS tS ^ "**'**■ '° n9 '“ m 

director* and °' 086 ' 547 (2 °° 9 E31 °' 5 ° 0) dUe HN Ste '"' ,he * 0,e 


12 Controlling party 

The ultimate controlling party ts HN Sharif by virtue of his 1 00% holding in the company 
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QUE HOLDINGS LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2010 



Note 

2010 

£ 

2009 

£ 

Turnover 

Administration expenses 

1,2 

50,000 
{ 47,762) 

50,000 

(43,500) 

Profit on ordinary activities before taxation 

Tax on profit on ordinary activities 

4 

2,238 

6,500 

Profit for the financial year 

10 

2,238 

6,500 


The profit and loss account has been prepared on the bas.s that all operations are continuing operations 
There were no recognised gams and losses for 2010 and 2009 other than those included in the profit and loss 
The notes on pages 7 to 1 1 form part of these financial statements 
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QUE HOLDINGS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2010 


8. Creditors. 



Amounts failing due after more than one year 

2010 

2009 

Other creditors 

£ 

1,700,000 

£ 

1,700,000 

9 Share capital 

2010 

2009 

Authorised 

£ 

£ 

50,000 Ordinary shares of £1 each 

50,000 

50,000 


Allotted, called up and fully paid 

1 Ordinary share of £1 each 


10. Reserves 

At 1 April 2009 
Profit for the year 

At 31 March 2010 


Profit and 
loss account 
£ 

305,182 

2,238 

307,420 



QUINT GLOUCESTER PLACE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2010 


10. Share capital 


Authorised 

50,000 Ordinary shares of £1 each 


2010 2009 

£ £ 

50,000 50,000 


Allotted, called up and fully paid 

1 Ordinary share of £1 each 


11. Reserves 

Profit and 
toss account 
£ 

(268,164) 
324,287 


At 31 March 2010 56,123 


12. Related party transactions 

Included in administration expenses' is an amount of £35,000 (2009 £35,000) payable to Que Holdings 
Limited, the immediate parent company, in respect of management charges Included in creditors falling 
due after more than one year is an amount of £1,677,492 (2009 £1,784,162) due to Que Holdings 
Limited The loan is unsecured, long-term in nature and has no fixed terms of repayment 

Included in administration expenses are charges amounting to £47,064 (2009 £47,580) relating to the 
share of staff and office costs of Flagship Securities Limited, a company in which HN Shariff has an 
interest by virtue of hts holding in its parent company Included in creditors is an amount of £192,724 
(2009 £ml) payable to Flagship Securities Limited 


At 1 April 2009 
Profit for the year 


13 Controlling party 

The ultimate parent company is Que Holdings Limited, a company registered in England and Wales 
The ultimate controlling party is HN Sharif, by virtue of his 100% holding in the parent company 



!°X 
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QUINT GLOUCESTER PLACE LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2010 


Turnover 

Administration expenses 
Other operating income 

Operating loss 

Gains from appropnation of property 
Interest payable 

Profit/(loss) on ordinary activities before taxation 
Tax on profit/(loss) on ordinary activities 

Profitf(loss) for the financial year 


Note 

2010 

£ 

2009 

£ 

1 

203,122 


2 

{404,472) 

36,667 

(129,726) 

3 

(164,683) 

663,017 

(129,726) 


(163,266) 

- 

4 

335,068 

(10,781) 

(129,726) 

11 

324,287 

(129,726) 


The prom and loss account has been prepared on the basis that all operations are continuing operations 
There were no recognised gams and losses for 2010 and 2009 other lhan those included m the profit and loss 
The notes on pages 7 to 1 1 form part of these financial statements 
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QUINT GLOUCESTER PLACE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2010 


7 Debtors 


T rade debtors 
Other debtors 


2010 

£ 

500 

38,291 


38,791 


8. Creditors, 

Amounts falling due within one year 


Bank loans and overdrafts 
Amounts owed to group undertakings 
Corporation tax 
Other creditors 


2010 

£ 

192,724 

10,781 

101,670 


305,175 


9 Creditors; 

Amounts falling due after more than one year 


Bank loan 

Amounts owed to group undertakings 


2010 

£ 

5,200,000 

1,677,492 


6,877,492 


Analysis of loans 


2010 

£ 


Wholly repayable within 5 years 


5,200,000 


The bank loan of £5,200,000 (2009 £4,892,363) is secured 
company 


by a charge over all the 


2009 

£ 

644 


644 


2009 

£ 

45,284 

82,733 


128,017 


2009 

£ 

4,892,363 

1,784,162 


6,676,525 


2009 

£ 


4,892,363 


assets of the 
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FLAGSHIP SECURITIES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2010 

13 Operating lease commitments 

follow S MarCh 2010 * he COmpar,y had a^ual commitments under non-cancellable operating leases as 


Expiry date. 

After more than five years 


2010 2009 

£ £ 

132.192 132,192 


14. Related party transactions 


Included in debtors is an amount of £41,416 (2009 £309,423) due from Que Holdings Limited a 
company under common ownership a " ,mou ' a 

'" C ' uded ln deb,ors 18 an amount of £192.724 (2009 £ml) due from Quint Gloucester Place Limited, a 
company under common ownership 

!!l U n d l d ' n , debt0rs 18 an am °w nt ° f £ni1 (2009 £103 ' 845 ) due from Quint Paddington Limited, a 
company under common ownership 

Included in debtors is an amount of £311,504 (2009 a creditor of £208,490) due from Flagship 
Investments Limited, the parent company ® " 

Included in creditors due after more than one year, is an amount of £268,000 (2009 £150,000) owed to 
memTerof HN U Shar.f COmPany ' nC0rp0rated ,n the 8nt,sh Vir 9' n lsland s and owned by a close family 

wMQ t l ed f n credrtors due after more than. one year is an amount of £611,959 (2009 £250,217) owed to 
mn v^nanr 

Included in administration expenses is a credit amount of £188.256 (2009 £190,320) relatmq to the 
recharge of staff and office costs between the parent company and the companies under common 
ownership, Que Holdings Limited, Quint Gloucester Place Limited and Quint Paddington Limited The 
amount has been recharged equally to each company 


15. Controlling Party 


Wales 11 '™ 316 parent company ,s F * a 9 sb, P investments Limited, a company registered in England and 
The ultimate controlling party is HN Shanf by virtue of his 100% holding in the parent company 
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FLAGSHIP SECURITIES LIMITED 


PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2010 


Turnover 

Administration expenses 
Other operating income 

Operating loss 
Interest receivable 
Interest payable 
Investment income 

Loss on ordinary activities before taxation 
Tax on loss on ordinary activities 

Loss for the financial year 


2010 

2009 

£ 

£ 

63,430 

56,259 

(75,918) 

(81.178) 

75 

- 

(12,413) 

(24,919) 

372 

3,525 

(8,983) 

(6,159) 

2,500 

- 

(18,524) 

(27,553) 

(10,524) 

(27,553) 


The profit and loss account has been prepared on the bas.s that all operations are continuing operations 
account^ 6 00 reCOgnised ga,ns and ,osses for 2010 and 2009 other than those included in the profit and loss 


The notes on pages 7 to 1 1 form part of these financial statements 




r- 


313 


QUINT PADDINGTON LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2010 


11 Reserves 


At 1 April 2009 
Loss for the year 

At 31 March 2010 


Related party transactions 


Profit and 
loss account 
£ 

(785,065) 

(582,641) 

(1,367,726) 


TcZmy Sr “ (2009 £197 ' 642) ° wea b ' "H** '"veswenu Urted. 

shared SnSSfK *! £47 ’ 064 (200£l *««» "«n 9 b a 
has an .ntarest by virtue o?tas hlffin 1 VTu d ' 4 c ° mpan >' ,n " b,ch HN Start 
£nil (2009 £103.645) payabte to rChVK, teSted ^ in other creditors is an amount of 

umiiedf rsss t^i^tj 2009 £ , i 5 r> **** <° ** 

amount of £746.751 (2009 (£533,733) owing to S hEung^S “ in other creditors is an 

£6 1 5%0) "o wed ^o lanital FZE^ than °. ne year ls an amount of £615,000 (2009 
amount ,s unsecured, interest fre4, long term m natureand there^note'd termsTreTaymfnf "" 


Controlling party 

SS&tZSF** ^ ' 5 H ” Sha "' by V, ' ,Ub hls ,00% " *ha parent company Qua 
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FLAGSHIP INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2010 


12, Reserves 



Revaluation 

reserve 

Profit and 
loss account 

At 1 April 2009 

Loss for the year 

Surplus on revaluation of freehold and long leasehold properties 

At 31 March 2010 

£ 

965,289 

210,000 

£ 

(704,495) 

(34,905) 

1,175,289 

(739,400) 

Reconciliation of movement in shareholder's funds 

2010 

2009 

Opening shareholder's funds 

Loss for the year 

Unrealised surplus on revaluation of tangible assets 

£ 

260,795 

(34,905) 

210,000 

£ 

638,805 

(378,010) 

Closing shareholder's funds 

435,890 

260,795 


14 Related party transactions 

Included m administration expenses is an amount of £47 064 (2009 £47 ^ 4 u u * 


15 


Post balance sheet events 


In May 2010, the company sold one of its freehold 
building society loan charged against the property 


properties for a profit and repaid Ihe outstanding 


16 Controlling party 
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FLAGSHIP INVESTMENTS LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2010 


Turnover 

Cost of sales 

Gross profit 

Administration expenses 

Operating profitZ(loss) 

Interest receivable 
Interest payable 

Loss on ordinary activities before taxation 
Tax on loss on ordinary activities 

Loss for the financial year 


Note 

2010 

£ 

2009 

£ 

1 

255,694 

235,783 


(66,096) 

(84,688) 


189,598 

151,095 


(39,896) 

(288,747) 

3 

149,702 

(137,652) 

4 

- 

3,885 


(184,607) 

(244,243) 

5 

(34,905) 

(378,010) 

12 

(34,905) 

(378,010) 


The profit and loss account has been prepared on the basis that all operations are continuing operations 
account' 8 ' 6 "° recO0Rlsed 0a,ns and losses for 2010 and 20 °9 other than those included in the profit and loss 


The notes on pages 8 to 14 form part of these financial statements 




FLAGSHIP INVESTMENTS LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2010 


9. Creditors: 

Amounts falling due within one year 


Other creditors 

Amounts owed to related undertakings 
Amount owed to subsidiary undertaking 
Building society loan 


2010 

2009 

£ 

£ 

64,092 

64,194 

- 

509,930 

311,504 

. 

1,120,849 

* 

1,496,445 

574,124 


The company has charged its tenants with rent deposits totalling £14,250 (2009 £15 150) These 
statement's 6 ^ ** ^ company ' s a9ent ' Foxtons and ' therefore, are not recognised in these financial 


10. Creditors: 

Amounts falling due after more than one year 


Bank loan and building society loan 
Other creditors 


2010 

£ 

2,025,000 

1.518.126 

3.543.126 


2009 

£ 

3.179,687 

1,491,438 

4,671,125 


Analysis of loans 


Wholly repayable within five years 


2010 

£ 

2,025,000 


2009 

£ 

4,671,125 


The bank and building society loans are secured against the properties held by the company as well 
a debenture over the whole of the assets of the company 


as 


11. Share capital 


2010 2009 

£ £ 

Allotted, called up and fully paid 

1 ordinary share of £1 each , . 



QUINT PADDINGTON LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2010 



Note 

2010 

£ 

2009 

£ 

Turnover 

Cost of sales 

1,2 

2.200,000 



(2,616,087) 

- 

Gross loss 

Wnte-down of stock 

Administration expenses 


(416,087) 

(128,984) 

(500,000) 

(71,409) 

Operating loss 

Interest payable 

3 

4 

(545,071 ) 
(37,570) 

(571,409) 

(143,581) 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

5 

(582,641) 

(714,990) 

Loss for the financial year 

11 

(582,641) 

(714,990) 


The profit and loss account has been prepared on the basis that all operations are continuing operations 
ISnT' 6 n ° reCOgnised gains and losses for 2010 and 2009 other than those included in the profit and loss 


The notes on pages 7 to 10 form part of these financial statements 
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QUINT PADDINGTON LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2010 


Debtors 


Other debtors 


Creditors- 

Amounts falling due within one year 


Bank loans and overdrafts 
Due to parent company 
Other creditors 


9. Creditors 

Amounts falling due after more than one year 


Bank loans 
Other creditors 


. Cred,tors include amounts wholly repayable within 5 years as follows 
Wholly repayable within 5 years 
10 Share capital 


Authorised 

1,000 ordinary shares of £1 each 

Allotted, called up and fully paid 

100 ordinary shares of £1 each 


2010 

£ 


2010 

£ 

746.751 

5,875 


752,626 


2010 

£ 

615,000 


615,000 


2010 

£ 

615,000 


2010 

£ 

1,000 


100 


2009 

£ 

197,742 


2009 

£ 

50,411 

696,082 


746,493 


2009 

£ 

2.167.681 
615,000 

2.782.681 


2009 

£ 

2,782.681 


2009 

£ 

1,000 


100 
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QUXUX PADDINGTON LIMITED 
PROFIT AMD LOSS ACCOUNT 
FOR THE YEAR ENDED 31 WHUfTi 2011 


Hotes 


2011 

€ 


2010 

£ 


TURNOVER 2 

Cost of sales 

GROSS (LOSS) 

Administration expenses 

OPERATING (LOSS) 3 

Interest payable 4 

(LOSS) ON ORDINARY 
ACTIVITIES BEFORE TAXATION 

Tax on ordinary activities 5 
(LOSS) FOR THE YEAR 



2,200,000 

- 

2,616,087 

- 

(416,087) 

(11, 355) 

(128,984) 

(11,355) 

(545,071) 

- 

(37,570) 

(11,355) 

(582,641) 

(11,355) 

(582,641) 


There are no recognised gains or losses other than the (loss) for 
the above two financial periods 


Total recognised losses 
relating to the period 


(11,355) 


(582,641) 


All activities of the business are continuing. 

The notes on pages 7 to 10 form part of these financial 


statements . 
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FLAGSHIP mVBSTMEHTS LTKrrTRn 
PROFIT AMP LOSS ACCOUNT 
FOR THE YEAR KHDKD 31 MARCH 2011 


Page 5 


Motes 

TURNOVER 2 

Cost of sales 

GROSS PROFIT 

Administration expanses 

OPERATING (LOSS) /PROFIT 3 

Profit on disposal of 4 

fixed asset 

Interest payable 

(LOSS) ON ORDINARY 
ACTIVITIES BEFORE TAXATION 

Tax on ordinary activities 5 
(LOSS) FOR THE YEAR 


2011 

2010 

£ 

£ 

80,912 

255, 694 

( 58 , 475 ) 

( 66 , 096 ) 

22,437 

189,598 

( 99 , 049 ) 

( 39 , 896 ) 

( 76 , 612 ) 

149,702 

88, 181 

- 

( 147 , 177 ) 

( 184 , 607 ) 

( 135 , 608 ) 

( 34 , 905 ) 

( 135 , 608 ) 

( 34 , 905 ) 


for 


( 34 , 905 ) 


There are no recognised gains or losses other than the (lossl 
the above two financial periods (loss) 


Total recognised losses 
relating to the period 


( 135 , 508 ) 


All activities of the business are continuing. 


The notes on pages 7 to 16 form part of these financial s 
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QPE HOLDINGS LIMITED 
PROFIT AMD LOSS ACCOUNT 
FOR THE YEAR ENDED 31 MRRrrr 2011 


2011 

£ 


Notes 


TURNOVER 2 

Administration expenses ( 2 , 379 ) 


(LOSS) /PROFIT OH ORDINARY 
ACTIVITIES BEFORE TAXATION 3 

Tax on ordinary activities 4 


(LOSS) /PROFIT FOR THE TEAR 


(2,379) 


There are no recognised gains or losses other than the 
profit for the above two financial periods 


Total recognised ( losses) /profits 

relating to the period (2,379) 


All activities of the business are continuing. 


The notes on pages 7 to 12 form part of these financial 


Page 5 


2010 

£ 


50,000 

(47,762) 


2,238 


2,238 


(loss) or 

2,238 


statements . 
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Page 9 

QUINT Paddington lhhtk^ 

HOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR EBP ED 31 MARCH 2011 


6. CREDITORS - AMOUNTS FALLING DUE 
WITHIN ONE TEAR 


Due to group undertakings 
Due to related undertakings 
Other creditors 



2011 

2010 

£ 

£ 

747,632 

746,751 

14,349 

- 

2,000 

5,875 

763,981 

752,626 


7 . CREDITORS - AMOUNTS FALLING DUE 
AFTER MORE THAN ONE TEAR 


Other creditors 


Creditors include amounts wholly repayable 
within S years as follows : 


Wholly, repayable with 5 years 


8 . SHARE CAPITAL 


Authorised 

1,000 Ordinary shares of £1 each 


Allotted, called up and fully paid 
100 Ordinary shares of £1 each 


2011 2010 

€ £ 

615,000 615,000 


2010 

£ 

615,000 


2010 

£ 

1,000 


100 100 



2011 

£ 

1, ooo 


2011 

£ 

615, 000 
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fflTE HOLDINGS LTWrriRn 

gOTES^O TgE FOBHCm fiT &THMKHTg - ^-.ptMuedl 
FOR ms Y EAR ENDED 33 MawcH 2011 


Page 10 


6 . DEBTORS 


2011 

2010 

€ 

€ 


Amounts owed by group undertakings 

Amounts owed by related undertakings 

2,211,309 

153,802 

2,424,243 


2,365, 171 

2,424,243 

Due after more than one year : 

Amounts owed by group undertakings 

2,211, 309 

2,424,243 

CREDITORS - AMOUNTS FAILING DUE 

WITHIN ONE YEAR 

2011 

2010 


£ 

£ 

Other creditors 

360,307 

429,526 

CREDITORS - AMOUNTS FALLING DUE 
after more than one YEAR 

2011 

2010 


£ 

£ 

Other creditors 

1,700,000 1 

,700,000 

Creditors include amounts wholly repayable 
within 5 years as follows s 

2011 

2010 


£ 

£ 

Other creditors 

1,700,000 1 

, 700,000 
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QPXST PADDINGTO N T.nmnm 
HQTES T O THE FINANCIAL STATEM RUT* - continued 
FOR THE YEAR EHDED 31 MARnr 2011 


Page 10 


9 . RESERVES 


At 1 April 2010 
(Loss) for the year 


Profit and 
loss account 

£ 

(1,367,726) 

(11,355) 


At 31 March 2011 


(1,379, 081) 


10. RELATED PARTY TRANSACTIONS 


^OlO 6 - £47?0?4 n ^ S ^eiatinc| e to enSe h * harges amounting to £3,000 

STr •?!' °fXSy s if £ „hicT 

company xncl^a in cred?L„“ °fn 

01° £nil) payable to Flagship Securities Limited. ' 


Included 
owing to 

Included 
( 2010 - 
Flagship 
interest 
creditors 
Flagship 


in creditors is an amount of £747,632 ( 2mn chac ? <tci \ 

Qun Holdings Limited, the parent company ‘ ' ’ 

are Chargss amounting to £5,000 

T Q of hl ® holding m the company. Included in 

is an amount of £5,150 ( 2010 - £nil ) payable to 
Investments Limited. p<*yaoie co 


11. CONTROLLING PARTY 


SSSa?* hia 
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QPE HOLDINGS LTMTTwm 

NOYES TO THE FINANCIAL STATEMENT S - continued 
FOR THE YEAR ENDED 31 MAPrr? 2011 


11 . RELATED PARTY TRANSACTIONS 


Included in debtors is an amount of £747,632 ( 2010 - £746 7 si \ 
repawen? ' 9 nature and there are no fixed terms o£ 

f™ U r? d debtors is an amount of £64,677 (2010 i £ nil) due 

sole director anr‘s£a££lld«!' ted ' * 00 “ pany ln whioh H H sh “if is 

IP"* 1 

?eLrTrepa^enI?“ rSd ' ^ t6 “ ^ MtUre “ d there «• ***«d 

Included in debtors is an amount of £88,985 (2010 - £41 4 is \ 

fnnteJfstVvJrtue 1 !? • a COmpany in “ hi =» " >' Shaiif has 

interest by virtue of his holding in its parent company. 

Included in creditors falling due after more than one year is a loan 

r?omo ln9 -° £1 ' 700 ' 00 V 2010 ■ Cl-’OO.OOO) £ro „, Coore J” sioun inc? 
a company incorporated in the British Virgin Islands in which a close 
family member of H N Sharif has an interest. The amount is unsecured 

^y^nt eSt ’ 1009 term ln nat “ r ° and th “ a «■ no fiLS Krms ff 

Included in other creditors is an amount of £358,158 (2010 * £385 5471 
due to H H Sharif, the sola diractor and shareholder of JL’oompaAy 


12 . CONTROLLING PARTY 


The ultimate controiling party is H N Sharif by virtue 
holding m the company. 


of his 100% 
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Page 13 

FLAGSHIP INVESTMENTS LTWTTRn 


gQTgS TO THE FINANCIAL STATEMENTS - continnari 
FOR THE YEAR ENDED 31 Kinrw 2 011 


9. CREDITORS - AMOUNTS FALLING DUE 

WITHIN ONE YEAR 

2011 

£ 

2010 

£ 

Amount owed to subsidiary undertaking 

Amount owed to related undertaking 

Building society loan 

Other creditors 

137,942 

64,877 

35,343 

311, 504 

1, 120, 849 

64,092 


238, 162 

1,496,445 

£*T SmTjoJoYei^O 1 )? tt^“ tS dIp“it‘ nt «e PO heJd t b tal th n9 

TJitLiir™ ana thera£o - - -SiS-sv^. 

10. CREDITORS - AMOUNTS FALLING DUE 

AFTER MORE THAN ONE YEAR 

2011 

2010 

Bank loan 

Other creditors 

£ 

2, 025, 000 

1,386,329 

£ 

2, 025, 000 

1,518,126 

- 

3,411, 329 

3, 543, 126 

Analysis of loans 



Wholly repayable within five years 

2011 

£ 

3,411,329 

2010 

£ 

3,543,126 


The bank loan Is secured against the proDerhie^ k tv 

as weH as a debenture over the whole^^tL^^sets^t^c^^ 
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FIAGSHXP XHVESTMKEyTS LIMITED 
KOTBS TO TH B FXHAHCXAL STATEMENTS - continued 
FOR Tim YEAR BHPKD 31 MARCH 2011 

13. RECONCILIATION OF KOVKHEHTS IS SHAREHOLDER'S FORDS 


Balance as at 1 April 2010 

(Loss) for the year 

Unrealised surplus on revaluation 
of tangible assets 

Adjustment on disposal of tangible assets 


2011 

€ 

435, 890 
(135, 608) 

(87, 280) 


2010 

£ 

260,795 

(34,905) 

210,000 


Balance as at 31 March 2011 


213,002 435,890 


14. RELATED PARTS’ TRANSACTIONS 


admi-nistratioa expenses is a credit of £70,000 
the subsidiary compel!? 

SSSSgioi K?ted 1 uro5". PlaCS Limlted <«2,S00) and Quint 

Soio d ? d «u? ^f- nis ^ r ^ ion ® x P 6 ^es is an amount of £26,000 
«r?2i°=.a £4 7( 064) relating to the sharing of staff and office costs 
Includo^Ht! 1 ^ Securities Limited, a wholly-owned subsidiary. 

due to tht? com?ai?! S ” “ a “° Unt ° £ £137 ' S ' 42 ! 7 °10 , £311,504) 


Included in debtors are amounts of £78,443 (2010 
Quint Gloucester Place Limited and £5,150 (2010 s 
Quint Paddington Limited. Both companies are under 


£nil) due from 
£nil) due from 
common ownership . 


Included in creditors 
£64,877 (2010 : £nil) 
common ownership. 


falling due within one year is an amount of 
due to Que Holdings Limited, a company under 


Included in creditors falling due after more than one vear ic 

direct or^and u^w”’ £1 ' 518 ' 126 » due to H /shar!f, the 

and d ult ^ fce j controll ing party. The loan is interest free 

and there are no fixed repayment terms. However the wf 

ugrecd to subordinate the sZ of £ 250 , ioH^suoh t^“ ° h^‘ 
bank loan remains outstanding. e as cne 
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/ A 

i \ 


'• c-'AJ 

, . ) V 


1 ’ 


2012 

£ 


2011 

£ 


(1,379,081) (1,387,726) 

( 9 , 147 ) ( 11 , 355 ) 


Quint Paddington Limited 
Notes to the Accounts 
for the year ended 31 March 2012 

6 Profit and loss account 

At 1 April 201 1 
Loss for the year 

At 31 March 2012 

7 Related parly transactions 

teSedXan?: iS “ am ° Unt ° f £ V 1 1 : £5 ^<» *. to Flagship 
Securities Limited, ® fe^atedcomplny 63 ' 90 amount of £nil (2^1 : £9,1 99) due to Flagship 

H"S LtalSXS' SST 18 “ £747,632) due Q* 

SfCldXCctmZr iS “ a ™V °<“' WOO . £„») du , , 0 Quint 

X.-- 


_(1,38B.228) (1,379.081) 




^SHS 8 JK*S 

8 Controlling party 

ompany Is Qu , Holdings Limited, a company registered In England and Wales, 

“"Sr" 8 P,rtV ,S H N S “ * *00 O' » -00 % holding in lh9 parw , ^ Qus 



Quint Paddington Limited 

Notes to the Accounts 

for the year ended 31 March 2012 


;v 


■ C'-AJ 

I! ' 


2012 

E 

(1,379,081) 

(9,147) 


.(1,388.228) 


2011 

E 

(1 ,367,726) 
(11,355) 


6 Profit and loss account 

At 1 April 2011 
Loss for the year 

At 31 March 2012 
7 Related party transactions 

KfoSK " S " moM ° f £ V” 1 1 : £5,150) to to Hagship 
“">35: SaSST' 1 “ m ° m 01 En " : 50. ,0 Flagship 

Holdings 'K!°C e h an am °“" t 01 ®W.«S ( 50 , 1 : £747,632) due , 0 Que 

Seer, 18 m ^ te Qulnt 

SaS~ r “- - sK".a=:s-^ l - 

ssfeX'r,tt 

Controlling party 

The ultimate parent company Is Que Holdings Limited, a company registered In England and Wales. 

SStaSf 01 ' lnS ^ iS H N Sh « »y »,due p, «. , 00* holding *. par .„, ^ 
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Quint Paddington Limited 

Notes to the Accounts 

for the year ended 31 March 2012 

6 Profit and loss account 

At 1 April 2011 
Loss for the year 

At 31 March 2012 
7 Related party transactions 


A 


-7 

\ W 


2012 

£ 


(1,379,081) 

(9,147) 


2011 

£ 

(1 ,367,726) 
(11,355) 


_LL,368.22aj_ ~ (1,379.081) 

Inve^men^Um^ted, arelatech cornpany^ iS ° f £ "\ (201 1 •’ *.150, due to Flagship 

Secures U°2S a feUfcom^ny 63 " * ** \ : £9 ’ 199 ) due to Flagship 

SSgs * “ am ° m > 01 ^. ^011: ^7,632) due to Quo 

o5n^,r' IS *" amOU ^ ,£615 ' ro ^-M) due to Quint 

sksk- 

=SSS3s,»a".= > - 

8 Controlling party 

HotdCMT""’ 9 PattJr " H N Sta * * *>“ « ™. 1 ”» toldlns h ft. paren , Mmpany Que 




m, 



6 
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Quint Gioucester Place Limited 

Profit and Loss Account 

for the year ended 31 March 2012 


Turnover 

Administrative expenses 
Operating profit 

Exceptional item: 

profit on the disposal of tangible fixed assets 

Interest receivable ' 

Interest payable 

Profit on ordinary activities before taxation 

Tax on profit on ordinary activities 


Notes 

2012 

2011 


£ 

£ 

1 

217,399 

341,862 


(90,124) 

(166,340) 

2 

127,275 

175,522 

3 

1,366.908 



1.494,183 

. 175,522 


148 

140 

4 

(100,368) 

(146,558) 


1,393,963 

29,104 

5 

(112,762) 

154 


1,281.201 

29,258 


Profit for the financial year 

The notes en pages 5 to 8 torn, part of these accounts 



%) 
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Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2012 




7 Debtors 


Amount owed by group undertaking 
Other debtors 


8 Creditors: amounts falling due within one year 


Amount owed to related undertaking 
Corporation tax 
Other creditors 


9 Creditors: amounts falling due after one year 

Director's loans 
Bank loans 

Amount owed by group undertaking 

10 Share capital Nominal 

a . value 

Allotted, called up and fully paid: 

Ordinary shares £1 each 

1 1 Profit and loss account 


At 1 April 201 1 
Profit for the year 

At 31 March 2012 


2012 

Number 

1 


2012 

2011 

£ 

£ 

1,512,807 

. 

2,500 

16,989 

1,515,307 

16,989 

2012 

2011 

£ 

£ 

- 

310,803 

112,762 

- 

52,512 

157,385 

165,274 

468,188 

2012 

2011 

£ 

£ 

- 

603,000 

- 

4,797,000 

- 

1 ,463,676 

- 

6,863,676 

2012 

2011 

£ 

£ 

1 

1 

2012 

2011 

£ 

£ 

85,381 

56,123 

1,281,201 

29,258 

1,366,582 

85,381 
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Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2012 


333 


1 2 Related party transactions 

iomiT deb, ° rS iS a " am ° Unl £897 ' 807 < 201 1 : Qu. Holdings United, ms parent 

group cornpany!° rS '* “ am ° Untt " E815 '° 00 <201 1 : “> Paddington Limited, a 

15 ^ “““ M <2 “’ 1 : £78 ' 443 > <*» <° 

MhlSS: ?e.a,sd corner " a "” U "‘ °< M < 2 °" : ^32.360, due to Flagship 

^ re ditors falling due after more than one year Is an amount of £nil (2011 ■ £603 oool due 
to H N Sharif, the sole director and who has an interest by virtue el his holding In the pa rent 

Included in administration expenses is a charoe of £23 nnn /oni i * poc nnrw ( . . 

iss^ 

Included in administration expenses is a charqe of £35 oon r?ni i • poo cnm i 4 . 

13 Controlling party 

The ultimate parent company Is Quo Holdings Limited, a company registered in England and Wales, 


The ultimate controlling party is H N Sharif by virtue of his 
Holdings Limited. 


100% holding in the parent company Que 
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Flagship Securities Limited 

Profit and Loss Account 

for the year ended 31 March 2012 


334 


Turnover 

Administrative expenses 

Operating loss 

Interest receivable 
Interest payable 
Income from investments 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 


Notes 


2 

3 


2012 

2011 

£ 

£ 

- 

(39,686) 

(83,324) 

(93,152) 

(83,324) 

(132,830) 

- 

246 


(7,419) 


8,446 

(83,324) 

(131,565) 

(83,324) 

(131,565) 


The notes on pages 5 to 8 form part of these accounts. 
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Flagship Securities Limited 

Notes to the Accounts 

for the year ended 31 March 2012 


Interest payable 

2012 

2011 


£ 

£ 

Interest payable 

- 

7,419 

Tangible fixed assets 

Cost 


Furniture, 
fittings & 
equipment 
£ 

At 1 April 201 1 


2,867 

At 31 March 2012 


2,867 

Depreciation 

At 1 April 2011 


1,938 

232 

Charge tor the year 


At 31 March 2012 


2,170 

Net book value 

At 31 March 2012 


697 

At 31 March 2011 


929 

Debtors 

2012 

2011 


E 

£ 

Due from group undertaking 


1 37,942 

Due from related undertakings 


241.559 

Other debtors 

5,501 

547 


5,501 

380,048 

Creditors: amounts falling due within one year 

2012 

2011 


£ 

£ 

Due to group undertaking 

416,838 


Due to related undertakings 


88,985 

2,887 

10,052 

Other taxes and social security costs 

2,952 

Other creditors 

2,300 


422,090 

101,924 
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Flagship Securities Limited 

Notes to the Accounts 

for the year ended 31 March 2012 


7 Creditors: amounts falling due after one year 


Director's loans 
Other creditors 


8 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 


Nominal 

value 

£1 each 


9 Profit and loss account 


At 1 April 201 1 
Loss for the year 

At 31 March 2012 

10 Related party transactions 


2012 

Number 

100 


2012 

2011 

£ 

£ 

- 

298,610 

- 

313,000 

- 

611,610 

2012 

2011 

£ 

£ 

100 

100 

2012 

2011 

£ 

£ 

(332,580) 

(201,015) 

(83,324) 

(131,565) 

(415,904) 

(332,580) 


nmi!oH d th credit0 ! s due within one y 0ar is an amount of £416,838 due to Flagship Investments 
Limited, the parent company (2011 : £137,942 due from Flagship Investments Limited) 

Limited^* ^company unctercommon Cersh" * “ (201 1 : £88 ’ 985) dUe *° Que Holdi ^ 

£££ * 1201 ’ : E232 ' 360) dUe ,ram Quim Limited, 


rzx £nl1 (20 ' 1 : E9 ' ,93) dua ,rom Quw paddin3,on umite4 a 

Included in creditors falling due after more than one year is a loan of £ni! »ni i • p<m q nnm « 

T msh W9in lslands in "Woh aclose 

and there are no fixed terms of repayment "" ynseculed - ,ree ol interest, long term In nature 
l“r d “° rs ,a "'" 9 dUe aller m0re than 01,9 year ls a " am ° unt 01 M (2011 : £298,610) due 


staff and * •- — «• - 

ownership. Quin, Gloucester P, ^Limited 


Included In administration expenses is a 
of office costs from the parent company. 


charge of £35,000 (201 1 : £32,500) relating to the recharge 
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Que Holdings Limited 

Profit and Loss Account 

for the year ended 31 March 2012 


Administrative expenses 

Operating loss 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 


Notes 2012 

E 


2011 

£ 


{ 5 , 346 ) ( 2 , 379 ) 

( 5 , 346 ) ( 2 , 379 ) 

( 5 , 346 ) ' ( 2 , 379 ) 


Loss for the financial year 

The notes on pages 5 to 7 form part of these accounts. 
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Que Holdings Limited 
Notes to the Accounts 
for the year ended 31 March 2012 
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4 

Debtors 


2012 

2011 




£ 

£ 


Due from group undertakings 


772,628 

2,211,309 


Due from related undertaking 


428,517 

153,862 




1,201,145 

2,365,171 

5 

Creditors: amounts falling due within one year 


2012 

2011 




£ 

£ 


Due to group undertaking 


897,807 



Director's loans 


- 

358,158 


Other creditors 


3,770 

2,150 




901,577 

360,308 

6 

Creditors: amounts failing due after one year 


2012 

2011 




£ 

£ 


Other creditors 


- 

1 ,700,000 

7 

Share capital Nominal 

2012 

2012 

2011 


value 

Number 

£ 

£ 


Allotted, called up and fully paid: 





Ordinary shares £1 each 

1 

1 

1 

8 

Profit and loss account 


2012 

2011 




£ 

£ 


At 1 April 201 1 


305,041 

307,420 


Loss for the year 


(5,346) 

(2,379) 


At 31 March 2012 


299,695 

305,041 
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Que Holdings Limited 
Notes to the Accounts 
for the year ended 31 March 2012 


Related party transactions 



. due to Quint 
Quint Gloucester 


to H N Sharif, the soteScton '^ISSSdSr of me 6 c a ompany' mOUnt * £nH (201 1 : £358 ’ 1i 58 > due 

tha " ° ne year is a ,oan amounting to £nil (201 1 : 

close family member of H N ShanThasan interest Theamoint is u° Brit ' Sh VirgIn ls,ands in which a 
term in nature and there are no fixed terms of repayment. * ns8Cured ' free of Interest, long 




10 Controlling party 


The ultimate controlling party Is H N Sharif 


by virtue of his 100% holding in the company. 





7 
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Flagship Investments Limited 

Profit and Loss Account 

for the year ended 31 March 2012 


Notes 


Turnover 
Cost of sales 

Gross profit 

Administrative expenses 
Other operating Income 

Operating loss 

Exceptional items: 

profit on the disposal of tangible fixed assets 
bank charges 

loss on the disposal of investments 


Interest receivable 
Interest payable 

Profit/(loss) on ordinary activities before taxation 

Tax on profit/(loss) on ordinary activities 

Profit/{loss) for the financial year 


2012 

2011 

£ 

£ 

59,061 

80,912 

(51,159) 

(58,475) 

7,902 

22,437 

(243,157) 

(169,049) 

75,000 

70,000 

(160,255) 

(76,612) 

543,501 

88,182 

(118,203) 

- 

- 

(1) 

265,043 

11,569 

216 


(71,362) 

(147,177) 

193,897 

(135,608) 

193,897 

(135,608) 





The notes on pages 5 to 9 form part of these accounts. 
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Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2012 

9 Creditors: amounts falling due within one year 


£ £ 


Amount owed to group undertaking 
Amount owed to related undertaking 
Other creditors 



428,517 

7,594 

137,942 

64,877 

35,343 




436,111 

238,162 

10 Creditors: amounts falling due after one year 


2012 

2011 




£ 

£ 

Director's loans 

Bank loans 



1,728,423 

1,386,329 

2,025,000 




1,728,423 

3,411,329 

11 Loans 



2012 

2011 

Creditors include: 



£ 

£ 

Secured bank loans 




2,025,000 

12 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 

Nominal 

value 

£1 each 

2012 

Number 

1 

2012 

£ 

1 

2011 

£ 

1 

13 Revaluation reserve 



2012 
* £ 

2011 

£ 

At 1 April 2011 

Adjustment on disposal of property 

At 31 March 2012 



1,088,009 

(763,255) 

1,175,289 

(87,280) 


* 

324,754 

1,088,009 

14 Profit and loss account 



2012 

£ 

2011 

£ 

At 1 April 201 1 

Profit/(loss) for the year 

At 31 March 2012 



(875,008) 

193,897 

(739,400) 

(135,608) 


- 

(681,111) 

(875,008) 
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Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2012 

15 Other financial commitments 

At the year end the company had annual commitments 
cancellable operating leases as set out below: 

Operating leases which expire: 
in over five years 


16 Related party transactions 


under non- 


2012 

£ 


2011 

£ 


134,258 


132,192 


sst E78 ' 443 due ,ram 

Included in debtors is an amount of £nil (201 1 : £5,150) tlue from Quint Paddington Limited a 
company under common ownership. y Limiiea ' 3 

Included in creditors due within one year is an amount oi 
Holdings Limited, a company under common ownership. 

Included in creditors falling due after more than one yeai 1 is a loan of £1 728 423 (20i 1 • pi nnn ioq\ 
due H N SMI, 1. director and ultimate enrolling party. The 

such fime^th^h tT 3, H0WeVer ' the director has agreed to subordinate the sum of £250,000 for 
such time as the bank loan remains outstanding. 

Included in administration expenses Is a credit of £75,000 (201 1 : £70,000) relating to the recharae of 
*!£ the subsidiary company (£35,000) jnd companies under common o^emhip! 


£428,517 (201 1 : £64,877) due to Que 


Quint Gloucester Place Limited (£35,000) and Quint Pad 


O 

Included in administration expenses is a charge of £23, 1 
of staff and office costs, from the subsidiary company. 

17 Controlling party 

The ultimate controlling party is H N Sharif by virtue of I 


0,00 (2011 : £26,000) relating to the recharge 


his 100% holding in the company. 


,dington Limited (£5,000) 





m 


Quint Paddington Limited 
Balance Sheet 
as at 31 March 2013 


• : 

b ,V £ 


Notes 


2013 

£ 


2012 

£ 


(1,398,353) 


(1,388,128) 


3 

4 


Creditors; amounts falling due 
within one year 

Net current liabilities 

Net liabilities 

Capital and reserves 

Called up share capital 
Profit and loss account 

Shareholder's funds 

The member has not required (he company to obtain an audit in accordance with section 476 of the 

with the requirements ot 

The accounts have been prepared In "T ' hB prep3rallon °f accounts. 

Ac. 2006 applicable to companies subject to ,5 °' 


(1,398,353) 

(1,398.3531 


100 

(1,398,453) 

(1,398,3531 


(1.388.128) 

( 1 . 366 . 128 ) 


100 

(1 ,388,228) 
(1,388,1281 


the 

the Companies 


H N Sharif 
Director 

Approved by the board on 17 December 2013 
The notes on pages 5 to 6 form part of these 


accounts 


6 ? 6 






^•SCiP 

,\\ 7 rv-tM 

l ,^ 3 ^ 
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Quint Paddington Limited 
Balance Sheet 
as at 31 March 2013 


k‘344.v; 


BUS 


Notes 


Creditors: amounts falling due 
within one year 

Net current liabilities 

Net liabilities 

Capital and reserves 

Called up share capital 
Profit and loss account 

Shareholder's funds 


2013 

£ 


(1,398,353) 


2012 

£ 


(1,388,128) 


3 

4 


(1,398,353) 

(1,398.3531 


100 

(1,398,453) 

(1,398.3531 


(1.388.128) 

( 1 . 386 . 128 ) 


100 

(1,388,228) 

.0,388,1281 


aud.t under section 477 of thfcompa^es Ac! 200? ‘° 6Xemption from the requirement to obtain an 
member has not required the company to obtain an audit in accordance with section 476 of the 

Compani0s°Ac| a 2OO6 wrth^espect to^iKratmHng records and th^ W " h ,he of th. 

The accounts have been prepared b «. T 6 Preparation of accounts. 

Ac. 2006 apWcsMe 16 01 ■» <’■«*«« 


H N Sharif 
Director 

Approved by the board on 1 7 December 2013 
The notes on pages 5 to 6 form part of these accounts 









Quint Paddington Limited 
Balance Sheet 
as at 31 March 2013 



Notes 


III sfii 


Credj tors . amounts falling due 
within one year 

Net current liabilities 

Net liabilities 

Capital and reserves 
Called up share capital 
Profit and loss account 

Shareholder's funds 


2013 

E 


(1,398,353) 


2012 

£ 


(1,388,128) 


3 

4 


(1.39B, 353) 
. (1,398.353) 


100 

(1,398,453) 

(1,398.353) 


(1.388.128) 

(1.366.128) 


100 

(1,388,228) 


The director is satisfied that ! — (1,388,128) 

audit under section 477 of the ComKs ActS '° ‘““P 110 " from ,he requirement to 
The member has not required the company to obtain an audit in accordance with 


obtain an 
section 476 of the 


Companies Act 2006 with^espect to accounting records and th^ 9 ** ^ rec > uire ™nt S of the 
The accounts have been prepared in „ 9 prepara,ion of accounts, 

ot 2006 appiicabie to companies subject iD^r^p^^Part 15 of the Companies 


H N Sharif 
Director 

Approved by the board on 17 December 2013 


The notes on pages 5 to 6 form part of these accounts 

I 

1 
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Quint Gloucester Place Limited 

Profit and Loss Account 

for the year ended 31 March 2013 


Notes 

Turnover 

Administrative expenses 
Operating (loss)/profit 
Exceptional item: 

profit on the disposal of tangible fixed assets 2 

Interest receivable 

Interest payable _ 

O 

{Loss)/profit on ordinary activities before taxation 

Tax on (loss)/profit on ordinary activities 4 

(Loss)/profit for the financial year 


2013 

2012 

£ 

£ 

- 

217,399 

(15,401) 

(90,124) 

(15,401) 

127,275 

„ 

1,366,908 

(15,401) 

1,494,183 

- 

148 


(100,368) 

(15,401)' 

1,393,963 

- 

(112,762) 

(15,401) 

1,281,201 


The notes on pages 5 to 7 form part of these accounts 
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Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2013 


2 Exceptional item 

This relates to the profit on the disposal of 1 1 7 Gloucester Place. 


3 Interest payable 

Interest payable 

4 Taxation 

UK corporation tax @ 26% 

5 Debtors 

Amount owed by group undertakings 
Other debtors 


6 Creditors: amounts falling due within one year 


Amount owed to related undertaking 
Corporation tax 
Other creditors 


7 Share capital Nominal 

value 

Allotted, called up and fully paid: 

Ordinary shares £1 each 


8 Profit and loss account 


At 1 April 2012 
(Loss)/profit for the year 
At 31 March 2013 


2013 

£ 


2012 

£ 


2013 

Number 

1 


100,368 


2013 

, WV|WWW 

2012 

£ 

£ 

_ 

112,762 

2013 

2012 

£ 

£ 

1,352,799 

1,512,807 

2,500 

2,500 

1,355,299 

1,515,307 

2013 

2012 

£ 

£ 

3,000 

_ 

- 

112,762 

1,680 

52,512 

4,680 

165,274 

2013 

2012 

£ 

£ 

1 

1 

2013 

2012 

£ 

£ 

1 ,366,582 

85,381 

(15,401) 

1,281,201 

1,351,181 

1 ,366,582 



Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2013 


9 Related party transactions 

Included in debtors is an amount of £727,799 (201 2 • PRQ7 r™ ^ < 

parent company. ' 12 . £897,807) due from Que Holdings Limited, the 

a group company * ” ^ am ° Unt of £615,00 ° (2012 : £615,000) due from Quint Paddington Limited, 

SatS^Lr r 18 30 am ° Unt ° f E3,00Q (201 2 : £n,l) due t0 ***+ 

and office costs chargedbyRag^ f 012 : ££3 ' 000 ) relatin 9 to a share of staff 

interest by virtue of his holding in ite parenttmpS ^ WhiCh H N Sharif has a " 

office costs charged SI*FI^SSp1^TOtael^te^!Jmltod ,000 ' £35,000) relatin 9 to a share of 
by virtue of his owning all of the Issued share nlni S ’ C ° mpany ,n Which H N Sharf f has an Inte 


issued share capital 


10 Controlling party 

The ultimate parent company is Que Holdings Limited, 


Interest 


a company registered in England and Wales. 


Holdings Limlted . tr0ll,n9 ^ ' S H N Shatii by virtue of his 100% holding in the parent company Que 
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Que Holdings Limited 

Profit and Loss Account 

for the year ended 31 March 2013 


Notes 


Administrative expenses 

Operating profit/(loss) 

Profit/(loss) on ordinary activities before taxation 
Tax on profit/(loss) on ordinary activities 
Profit/(loss) for the financial year 

The notes on pages 5 to 7 form part of these accounts. 


2013 

2012 

£ 

£ 

73 

(5,346) 

73 

(5,346) 

73~ 

(5,346) 

73 

(5,346) 




Flagship Securities Limited 

Profit and Loss Account 

for the year ended 31 March 2013 


350 


Administrative expenses 

Operating loss 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 


Notes 

2013 

2012 


£ 

£ 


(104,424) 

(83,324) 

2 

(104,424) 

(83,324) 


(104,424) 

(63,324) 


(104,424) 

(83,324) 


The notes on pages 5 to 7 form part of these accounts. 
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Flagship Securities Limited 

Notes to the Accounts 

tor the year ended 31 March 2013 


3 Tangible fixed assets 


Cost 

At 1 April 2012 
At 31 March 2013 


Depreciation 
At 1 April 2012 
Charge for the year 


At 31 March 2013 


Net book value 

At 31 March 2013 


Furniture, 
fittings & 
equipment 
£ 


2,867 

2,867 


f 


: 

1 


2,170 

174 

2,344 


523 


At 31 March 2012 


697 


4 Debtors 


2013 

£ 


2012 

£ 


Other debtors 


5 Creditors: amounts falling due within one year 



Due to group undertaking 

Other taxes and social security costs 

Other creditors 


6,000 5,501 


2013 

2012 

£ 

£ 

521,356 

416,838 

1,697 

2,952 

4,000 

2,300 

527,053 

422,090 
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Flagship Securities Limited 

Notes to the Accounts 

for the year ended 31 March 2013 


6 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 


Nominal 

value 

£1 each 


7 Profit and loss account 


At 1 April 2012 
Loss for the year 

At 31 March 2013 

8 Related parly transactions 


2013 

Number 

2013 

£ 

2012 

£ 

100 

100 

100 


2013 

2012 

£ 

£ 

(415,904) 

(332,580) 

(104,424) 

(83,324) 


(520,328) (415,904) 


(2012 : Enil) dUe ' r ° m Qui " 1G ~ United, a 

<2 ° 12 : “> ' ram Qui "> ■’"“*» United, a 

Std f 9 ' 00 °> rela r ,0 ^ 

ownership, Quin, Gloucester -JSS® 


Included in administration expenses is a charge of £35,000 (2012 
of office costs from the parent company. 


too, 000) relating to the recharge 


9 Controlling party 

The ulllma'e parent company Is Flagship Investment Limited, a company registered in England and 
The ultimate controlling party is H N Sharif by virtue of his 1 00% holding in the parent company. 



Que Holdings Limited 

Notes to the Accounts 

for the year ended 31 March 2013 


Debtors 



2013 

£ 

2012 

£ 

Due from group undertakings 

Duo from related undertaking 

■ 


778,853 

260,083 

772,628 

428,517 



1,038,936 

1,201,145 

Creditors: amounts falling due within one year 


2013 

£ 

2012 

£ 

Due to group undertaking 

Other creditors 



737,799 

1,665 

897,807 

3,770 



739,464 

901,577 

Share capital 

Nominal 

value 

2013 

Number 

2013 

£ 

2012 

£ 

Allotted, called up and fully paid: 
Ordinary shares 

£1 each 

1 

1 

1 




Profit and loss account 



2013 

£ 

2012 

£ 

At 1 April 2012 

ProfitZ(loss) for the year 



299,695 

73 

305,041 

(5,346) 

At 31 March 2013 



299,768 

299,695 
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Que Holdings Limited 
Notes to the Accounts 
for the year ended 31 March 2013 


Related party transactions 

Included in debtors is an amount of £260,083 (2012 t-, 

Limited, a company in which H N Sharif is sole directof SdsiSehoWer." 1 9 P lnvestments 

Included in debtors is an amount of £778 853 f 2 nic> • P -770 an a\ ^ 

Gloucester °' £737 ' 7 " (2 °' 2 : £fl97 ' e07 > due <° 


8 Controlling party 


The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 
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Flagship Investments Limited 

Profit and Loss Account 

for the year ended 31 March 2013 


355 



Notes 


Turnover 
Cost of sales 

Gross profit 

Administrative expenses 
Other operating income 

Operating loss 

Exceptional items: 

profit on the disposal of tangible fixed assets 
bank charges 


Interest receivable 
Interest payable 

(Loss)/profit on ordinary activities before taxation 

Tax on (loss)/profit on ordinary activities 

(Loss)/profit for the financial year 


2013 

2012 

£ 

£ 

59,075 

59,061 

(24,023) 

(51,159) 

35,052 

7,902 

(249,542) 

(243,157) 

45,000 

75,000 

(169,490) 

(160,255) 


543,501 


(118,203) 

(169,490) 

265,043 

- 

216 

(25,301) 

(71,362) 

(194,791) 

193,897 

(194,791) 

193,897 




J 



The notes on pages 5 to 9 form part of these accounts. 
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Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2013 


8 Creditors: amounts falling due within one year 

Bank loans and overdrafts 
Amount owed to related undertaking 
Other creditors 

9 Creditors: amounts falling due after one year 

Director's loans 
Bank loans 

10 Share capital 

Allotted, called up and fully paid: 

Ordinary shares 

11 Revaluation reserve 

At 1 April 2012 

Adjustment on disposal of property 
At 31 March 2013 

12 Profit and loss account 


Nominal 

value 

£1 each 


At 1 April 2012 
(Loss)/profit for the year 

At 31 March 2013 


2013 

Number 

1 


2013 

2012 

£ 

£ 

24,602 

. 

260,083 

428,517 

16,432 

7,594 

301,117 

436,111 

2013 

2012 

£ 

£ 

1,643,999 

1,728,423 

505,000 

- 

2,148,999 

1,728,423 

2013 

2012 

£ 

£ 

1 

1 

2013 

2012 

£ 

£ 

324,754 

1,088,009 

” 

(763,255) 

324,754 

324,754 

2013 

2012 

£ 

£ 

(681,111) 

(875,008) 

(194,791) 

193,897 

(875,902) 

(681,111) 


Q 
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Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2013 

13 Other financial commitments 

At the year end the company had annual commitments under non- 
canceliabie operating leases as set out below: 

Operating leases which expire: 
in over five years 


2013 2012 

£ £ 


135,851 134,258 


1 4 Related party transactions 

subsidiary 0 £521 ' 356 *“ lr ° m Ha0ShiP S ° 01rtlBS Um ' ted ' 3 Wh °" y ° Wned 

Included In creditors due within one year is an amount of £260,082 (2012 : £428,517) due to Que 

Holdings Limited, a company under common ownership. 

Included in creditors falling due after more than one year is a loan of £1 ,643,998 (2012' £1 728 423) 
due to H N Sharif, the director and ultimate controlling party. The loan is interest-free and there are 
no fixed repayment terms. However, the director has agreed to subordinate the sum of £250 000 for 
such time as the bank loan remains outstanding. 

Included in administration expenses is a credit of £45,000 (2012 : £75,000) relating to the recharge of 
office costs between the subsidiary company (£35,000) and companies under common ownership 
Quint Gloucester Place Limited (£5,000) and Quint Paddington Limited (£5 000) 



Included in administration expenses is a charge of £23,000 (2012 : £23,000) relating to the recharqe 
of staff and office costs from the subsidiary company. 

15 Controlling party 

The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 

i 
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Flagship Securities Limited 

Profit and Loss Account 

for the year ended 31 March 2014 


358 


Administrative expenses 

Operating loss 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 


Notes 

2014 

2013 


E 

E 


(103,280) 

(104,424) 

2 

(103,280) 

(104,424) 


(103,280) 

(104,424) 


(103,280) 

(104,424) 


The notes on pages 5 to 7 form part of these accounts. 
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Flagship Securities Limited 

Notes to the Accounts 

for the year ended 31 March 2014 


3 Tangible fixed assets 


Cost 

At 1 April 2013 
At 31 March 2014 

Depreciation 
At 1 April 2013 
Charge for the year 

At 31 March 2014 

Net book value 

At 31 March 2014 

At 31 March 2013 


Furniture, 
fittings & 
equipment 
E 

2,867 

2,667 


2,344 

131 


2,475 


392 


523 


4 Debtors 

Other debtors 

5 Creditors: amounts falling due within one year 


Due to group undertaking 

Other taxes and social security costs 

Other creditors 


2014 

E 


2014 

£ 

632,826 

1,529 

2,100 


2013 

£ 

6,000 


2013 

£ 

521,356 

1,697 

4,000 


636,455 


527,053 


6 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 


Nominal 

value 

£1 each 


2014 

Number 

100 


2014 

£ 

100 


2013 

£ 

100 


7 Profit and loss account 


At 1 April 2013 
Loss for the year 

At 31 March 2014 


2014 

£ 

(520,328) 

(103,280) 


2013 

£ 

(415,904) 

(104,424) 



6 
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Flagship Securities Limited 

Notes to the Accounts 

for the year ended 31 March 2014 


8 Related party transactions 

Included In creditors due within one year is an amount of £632,826 due to Flagship Investments 
Limited, the parent company (2013: £521 ,356) 

Included in debtors is an amount of £nil (2013 : £3,000) due from Quint Gloucester Place Limited, a 
company under common ownership. 

Included in debtors is an amount of £nil (2013 : £3,000) due from Quint Paddington Limited, a 
company under common ownership. 

Included in administration expenses is a credit of £29,000 (2013 : £29,000) relating to the recharge of 
staff and office costs between the parent company (£23,000) and companies under common 
ownership, Quint Gloucester Place Limited (£3,000) and Quint Paddington Limited (£3,000) 


Included in administration expenses is a charge of £35,000 (2013 : £35,000) relating to the recharge 
of office costs from the parent company. 


9 Controlling party 

The ultimate parent company is Flagship Investments Limited, a company registered in England and 
Wales. 


The ultimate controlling party is H N Sharif by virtue of his 1 00% holding in the parent company. 
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Flagship Investments Limited 

Profit and Loss Account 

for the year ended 31 March 2014 



Turnover 
Cost of sales 

Gross profit 

Administrative expenses 
Other operating income 

Operating loss 

Interest receivable 
Interest payable 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 


Notes 

2014 

E 

2013 

£ 


61,183 

59,075 


(21,076) 

(24,023) 


40,107 

35,052 


(183,145) 

45,000 

(249,542) 

45,000 

2 

(98,038) 

(169,490) 

3 

4,715 

(26,583) 

(25,301) 


(119,906) 

(194,791) 

4 

■ 

- 


(119.9061 

(194,791) 


The notes on pages 5 to 9 form part of these accounts. 
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Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2014 

8 Creditors: amounts falling due within one year 



Bank loans and overdrafts 
Amount owed to related undertaking 
Other creditors 

9 Creditors: amounts falling due after one year 

Director's loans 
Bank loans 

10 Share capital 

Allotted, called up and fully paid: 

Ordinary shares 

11 Revaluation reserve 

At 1 April 2013 
Movement during year 

At 31 March 2014 

12 Profit and loss account 

At 1 April 2013 
Loss for the year 

At 31 March 2014 


Nominal 

value 

El each 


2014 2013 

£ £ 

20,000 24,602 

263,881 260,083 

21,068 16,432 

304,940 301,117 

2014 2013 

£ £ 

1,819,930 1,643,999 

485.000 505,000 

, 2,304,930 2,148,999 

2014 2014 2013 

Number £ £ 

i i !_ 

2014 2013 

£ £ 

324,754 324,754 

235.000 

. 559,754 324,754 

2014 2013 

£ £ 

(875,902) (681,111) 

(119,906) (194,791) 


(875,902) (681,111) 

(119,906) (194,791) 
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Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2014 

13 Other financial commitments 


At the year end the company had annual commitments under non- 
cancellable operating leases as set out below: 

Operating leases which expire: 

In over five years 


2014 2013 

£ e 


135,851 135,851 


14 Related party transactions 


Included in debtors is an amount of £632,826 due from 
subsidiary. (2013 : £521,356). 


Flagship Securities 


Limited, a wholly owned 


Included in creditors due within one year is an amount of £231 ,681 (2013 : £260,082) due to Que 
Holdings Limited, a company under common ownership. 


Included in creditors due within one year is an amount of £32,200 (2013 : nil) due to Hiitern 
International Limited, a company under common ownership. 

Included In creditors failing due after more than one year is a ioan of £1 819 930 12013 • pi fMa qqri 
due to H N Sharif, the director and ultimate controlling party. The loan 

suc^Hm^as thTbankT 3 Howe y er ' the direclor has agreed to subordinate the sum of £250,000 for 
such time as the bank loan remains outstanding. 

Included in administration expenses is a credit of £45,000 (2013 : £45,000) relating to the recharae of 
office costs between the subsidiary company (£35,000) and companies under common ownership 
Quint Gloucester Place Limited (£5,000) and Quint Paddington Limited (£5,000) P ’ 


included in administration expenses is a charge of £23,000 (2013 ■ £23 
of staff and office costs from the subsidiary company. 


,000) relating to the recharge 


15 Controlling party 


The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 
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Que Holdings Limited 

Profit and Loss Account 

for the year ended 31 March 2014 




Notes 


Administrative expenses 

Operating (loss)/profit 

(Loss)/profit on ordinary activities before taxation 

Tax on (loss)/profii on ordinary activities 

(Loss)/profit for the financial year 

The notes on pages 5 to 6 form part of these accounts. 


2014 

2013 

£ 

£ 

(3,178) 

73 

(3,178) “ 

73 

(3?T78j" “ 

73 

. (3,1781 ~~ 

73 
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Que Holdings Limited 
Notes to the Accounts 
for the year ended 31 March 2014 


Debtors 



2014 

£ 

2013 

£ 

Due from group undertakings 

Due from related undertaking 



791 .680 

231.681 

778,853 

260,083 



1,023,361 

1,038,936 

Creditors: amounts falling due within one year 


2014 

£ 

2013 

£ 

Due to group undertaking 

Other creditors 



724,965 
' 2,000 

737,799 

1,665 



726,965 

739,464 

Share capital 

Nominal 

value 

2014 

Number 

2014 

£ 

2013 

£ 

Allotted, called up and fully paid: 
Ordinary shares 

Profit and loss account 

£1 each 

1 

1 

1 



2014 

£ 

2013 

£ 

At 1 April 2013 
(Loss)/proflt for the year 



299,768 

(3,178) 

299,695 

73 

At 31 March 2014 



296,590 

299,768 


7 Related party transactions 

Included in debtors is an amount of £231 ,681 (2013 : £260,083) due from Flagship Investments 
Limited, a company in which H N Sharif is sole director and shareholder. 

Included in debtors is an amount of £791 ,680 (2013 : £778,853) due from Quint Paddington Limited, a 
wholly-owned subsidiary. The amount is unsecured, long term in nature and there are no fixed terms 
of repayment. 

Included in creditors due within one year is an amount of £724,965 (2013 : £737,799) due to Quint 
Gloucester Place Limited, a wholly-owned subsidiary. 

8 Controlling party 

The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 



Que Holdings Limited 

Notes to the Accounts 

for the year ended 31 March 2014 
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Debtors 

2014 

2013 


£ 

£ 

Due from group undertakings 

791,680 

778,853 

Due from related undertaking 

231 ,681 

260,083 


1 ,023,361 

1 ,038,936 

Creditors: amounts failing due within one year 

2014 

2013 


£ 

£ 

Due to group undertaking 

724,965 

737,799 

Other creditors 

' 2,000 

1,665 


726,965 739,464 


5 Share capital Nominal 2014 2014 2013 

value Number £ £ 

Allotted, called up and fully paid: 

Ordinary shares £1 each 1 1_ 1_ 


6 Profit and loss account 

2014 

2013 


£ 

£ 

At 1 April 2013 

299,768 

299,695 

(Loss)/profit for the year 

(3,178) 

73 

At 31 March 2014 

296,590 

299,768 


7 Related party transactions 

Included in debtors is an amount of £231,681 (2013 : £260,083) due from Flagship Investments 
Limited, a company in which H N Sharif is sole director and shareholder. 

Included in debtors Is an amount of £791 ,680 (2013 : £778,853) due from Quint Paddington Limited, a 
wholly-owned subsidiary. The amount is unsecured, long term in nature and there are no fixed terms 
of repayment. 

Included in creditors due within one year is an amount of £724,965 (2013 : £737,799) due to Quint 
Gloucester Place Limited, a wholly-owned subsidiary. 

8 Controlling party 

The ultimate controlling party is H N Sharif by virtue of his 100% holding In the company. 
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Quint Gloucester Place Limited 

Profit and Loss Account 

for the year ended 31 March 2014 


Notes 


Administrative expenses 

Operating loss 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 

The notes on pages 5 to 7 form part of these accounts 


2014 

2013 

£ 

£ 

(10,517) 

(15,401) 

(10,517) 

(15,401) 

(10,517) 

(15,401)' 

(10,517) 

(15,401) 
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Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2014 


2 Interest payable 

interest payable 

3 Taxation 

UK corporation tax @ 20% 

4 Debtors 


Amount owed by group undertakings 
Other debtors 


5 Creditors: amounts falling due within one year 


Amount owed to related undertaking 
Other creditors 


6 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 


7 Profit and loss account 

At 1 April 2013 
Loss for the year 

At 31 March 2014 


Nominal 

value 

£1 each 


2014 

Number 

1 


2014 

£ 

2013 

£ 

2014 

2013 

£ 

£ 

2014 

2013 

£ 

£ 

1,339,965 

1,352,799 

2,500 

2,500 

1,342,465 

1,355,299 

2014 

2013 

£ 

£ 

- 

3,000 

1,800 

1,680 

1,800 

4,680 

2014 

2013 

£ 

£ 

1 

1 

2014 

2013 

£ 

£ 

1,351,181 

1,366,582 

(10.517) 

(15,401) 

1,340,664 

1,351,181 



6 



Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2014 


369 


8 Related party transactions 

Sntcomptr ' S " am ° Un ' °’ E724 ' 9B5 (2 ° 13 1 £727 ' 799 > du0 ,rom Qu » Holdings Limited, the 
a g'CompaT '* " am ° Un ‘ °' £615 '°°° (2 °' 3 : £615 ’°°°> *■ <™ Paddington Limited, 

SetS“a SKSST. 1 ' “ “ °' 120,3 : £3 '° 00) RaSShip 

^“oS’oS'S, < 201 3 : E3 ' 000 > "Whu to a share ot staff 

; an 




i owning 

9 Controlling party 


The ultimate parent company Is Qua Holdings Limited, a company registered in England and Wales. 


The ultimate controlling party is H N Sharif by virtue of his 100% 
Holdings Limited. 


holding in the parent company Que 
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Flagship Securities Limited 

Profit and Loss Account 

for the year ended 31 March 2015 


Administrative expenses 
Operating loss 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 


Notes 

2015 

2014 


£ 

£ 


(103,100) 

(103,280) 

2 

(103,100) 

(103,280) 


(103,100) 

(103,280) 


(103,100) 

(103,280) 


The notes on pages 5 to 7 form part of these accounts. 
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■ Flagship Securities Limited 

I Notes to the Accounts 

for the year ended 31 March 2015 

^ 3 Tangible fixed assets 



Cost 

At 1 April 2014 
Disposals 

At 31 March 2015 

Depreciation 
At 1 April 2014 
On disposals 

At 31 March 2015 

Net book value 
At 31 March 2015 

At 31 March 2014 


Furniture, 
fittings & 
equipment 
E 

2,867 

(2,867) 


2,475 

(2,475) 


392 


4 Creditors: amounts falling due within one year 

Due to group undertaking 

Other taxes and social security costs 

Other creditors 



5 Share capital ■ Nominal 

value 

Allotted, called up and fully paid: 

Ordinary shares £1 each 


6 Profit and loss account 


At 1 April 2014 
Loss for the year 

At 31 March 2015 


2015 

2014 

£ 

£ 

722,213 

632,826 

1,619 

1,529 

2,850 

2,100 

726,682 

636,455 


2015 

2015 

2014 

Number 

£ 

£ 

100 

100 

100 


2015 

2014 


£ 

£ 


(623,608) 

(520,328) 


(103,100) 

(103,280) 

_ 

(726,708) 

(623,608) 



6 
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Flagship Securities Limited 

Notes to the Accounts 

for the year ended 31 Maroh 2015 

7 Related party transactions 

Included in creditors due within one year is an amount of £722,213 due to Flagship Investments 
Limited, the parent company {201 4 : £632,826) 

Included in administration expenses is a credit ot £29,000 (2014 : £29,000) relating to the recharge of 
staff and office costs between the parent company (£23,000) and companies under common 
ownership. Quint Gloucester Place Limited (£3,000) and Quint Paddington Limited (£3,000) 


Included in administration expenses is a charge of £35,000 (2014 : £35,000) relating to the recharge 
of office costs from the parent oompany. 

8 Controlling party 

The ultimate parent company is Flagship Investments Limited, a company registered in England and 
Wales. 

The ultimate controliing party is H N Sharif by virtue of his 100% holding in the parent company. 
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Que Holdings Limited 

Notes to the Accounts 

for the year ended 31 March 2015 


3 Debtors 


Due from group undertaking 
Due from related undertaking 


4 Creditors: amounts falling due within one year 


Due to group undertaking 
Other creditors 


5 Share capital Nominal 

value 

— AHotted r ealled up and fully paid: 

Ordinary shares £1 each 


6 Profit and loss account 


At 1 April 2014 
Loss for the year 

At 31 March 2015 


2015 

2014 

£ 

£ 

801,857 

791,680 

208,463 

231,681 

1,010,320 

1 ,023,361 

2015 

2014 

£ 

£ 

714,801 

724,965 

2,500 

2,000 

717,301 

726,965 


2015 

2015 

2014 

Number 

£ 

£ 

1 _ 

1 

1 


2015 

2014 

£ 

£ 

296,590 

299,768 

(3,378) 

(3,178) 

293,212 

296,590 


7 Related party transactions 

Included in debtors is an amount of £208,463 (2014 : £231,681) due from Flagship Investments 
Limited, a company in which H N Sharif is sole director and shareholder. 


Included in debtors Is an amount of £801,857 (2014 : £791 ,680) due from Quint Paddington Limited, a 
wholly-owned subsidiary. The amount is unsecured, long term in nature and there are no fixed terms 
of repayment. 


included in creditors due within one year is an amount of £714,801 (2014 : £724,965) due to Quint 
Gloucester Place Limited, a wholly-owned subsidiary. 


8 Controlling party 

The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 



•v^v 
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Que Holdings Limited 
Notes to the Accounts 
for the year ended 31 March 2015 


3 Debtors 



2015 

2014 




£ 

£ 

Due from group undertaking 



801,857 

791,680 

Due from related undertaking 



208,463 

231,681 




1,010,320 

1,023,361 

4 Creditors: amounts falling due within one year 


2015 

2014 




£ 

£ 

Due to group undertaking 



714,801 

724,965 

Other creditors 



2,500 

2,000 




717,301 

726,965 

5 Share capital 

Nominal 

2015 

2015 

2014 


value 

Number 

£ 

£ 

Allotted, called up and fully paid: 





Ordinary shares 

£1 each 

1 

1 

1 

6 Profit and loss account 



2015 

2014 




£ 

£ 

At 1 April 2014 



296,590 

299,768 

Loss for the year 



(3,378) 

(3,178) 

At 31 March 201 5 



293,212 

296,590 


7 Related party transactions 

Included in debtors is an amount of £208,403 (2014 : £231,681) due from Flagship Investments 
Limited, a company in which H N Sharif Is sole director and shareholder. 

included in debtors Is an amount of £801 ,857 (2014 : £791 ,680) due from Quint Paddington Limited, a 
wholly-owned subsidiary. The amount is unsecured, long term in nature and there are no fixed terms 
of repayment. 

Included in creditors due within one year Is an amount of £714,801 (2014 : £724,965) due to Quint 
Gloucester Place Limited, a wholly-owned subsidiary. 

8 Controlling party 

The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 



Que Holdings Limited 
Detailed profit and loss account 
for the year ended 31 March 2015 


Administrative expenses 

Operating loss 


2015 

£ 

( 3 , 378 ) 

( 3 , 378 ) 


( 3 , 378 ) 


Lass before tax 
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Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

14 Other financial commitments 

c^celK nnprS had annual commitments under non- 

cancellable operating leases as set out below: 

Operating leases which expire: 
in over five years 


135.851 


135,851 


15 Related party transactions 

included in debtors is an amount of £722 21 Him fim m cu 

subsidiary. (2014: £632,826). ' Flagship Securities Limited, a wholly owned 

Holdings £2 ° M63 ^ = 2231 ^ > d “ e t0 Que 

International (20U ; £32 ' 200 ) due to Hiltern 

due to H N 2?the dS^and uttS ° f £2 ’ 119 ' 329 < 2014 : £1.819.930) 

no fixed repayment terms. However, the director huaaraad '" ter ® st ' free and there are 

such time as the bank loan remains outstanding. 9 d * SUbordlnale the sum of £250,000 for 

office costs beSw^^ : £45 ’ 000) , relatin g t0 the recharge of 

Quint Gloucester Place Limited (£5,000) and^uini PaiS^^ 0Wnershlp - 

of staff and (2014 : £23 '°°°) bating to the recharge 

15 Controlling party 

The uhimafe controlling party is H N Sharif by virtue of his 1 00% holding In rhe company. 
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Flagship Investments Limited 
Detailed profit and loss account 
for the year ended 31 March 2015 



2015 

E 

2014 

£ 

Rents receivable 

59,800 

61,183 

Property management costs 

Gross profit 

(33,928) 

(21,076) 

25,872 

40,107 

Administrative expenses 

Other operating income 

Operating loss 

(221,484) 

45,000 

(183,145) 

45,000 

(150,612) 

(98,038) 

Interest receivable 

Interest payable 

Loss before tax 

(25,425) 

4,715 

(26,583) 

(176,037) 

(119,906) 
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Quint Gloucester Place Limited 

Profit and Loss Account 

for the year ended 31 March 2015 



Notes 

2015 

£ 

2014 

£ 

Administrative expenses 

Operating loss 


(10,214) 

(10,517) 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 


(10,214) 

(10,517) 

3 

(10,214) 

(10,517) 

Loss for the financial year 

• 

o 

To 

1 1 

(10,517) 


The notes on pages 5 to 7 form part of these accounts 
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Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2015 


Interest payable 

2015 

2014 


£ 

£ 

Interest payable 

_ 

. 


Taxation 



2015 

2014 




£ 

£ 

UK corporation tax <§> 20% 




. 

Debtors 



2015 

2014 




£ 

£ 

Amount owed by group undertakings 
Other debtors 



1,329,801 

2,500 

1,339,965 

2,500 




1,332,301 

1,342,465 

Creditors; amounts falling due within 

one year 


2015 

2014 




£ 

£ 

Amount owed to related undertaking 





Other creditors 



1,850 

1,800 




1,850 

1,800 

Share capital Nominal • 

2015 

2015 

2014 

Allotted, called up and fully paid: 

value 

Number 

£ 

e 



tm 

Ordinary shares 

£1 each 

1 

1 

1 

Profit and loss account 



2015 

2014 




£ 

£ 

At 1 April 201 3 

Loss for the year 

At 31 March 2015 



1,340,664 

(10,214) 

1,351,181 

(10,517) 



1,330.450 

1 ,340,664 



Quint Gloucester Place Limited 

Notes to the Accounts 

tor the year ended 31 March 2015 

8 Related party transactions 

Included in debtors is an amount of £714,801 (2014 : £724,965) due from Que Holdings Limited, the 
parent company. 

Included in debtors is an amount of £615,000 (2014 : £615,000) due from Quint Paddington Limited, 
a group company. 

Included in administration expenses is a charge of £3,000 (2014 : £3,000) relating to a share of staff 
and office costs charged by Flagship Securities Limited, a company in which H N Sharif has an 
interest by virtue of his holding in its parent company 

Included in administration expenses is a charge of £6,000 (2014 : £6,000) relating to a share of office 
costs charged by Flagship investments Limited, a company in which H N Sharif has an interest by 
virtue of his owning all of the Issued share capital 

9 Controlling party 

The ultimate parent company is Que Holdings Limited, a company registered in England and Wales. 


The ultimate controlling party is H N Sharif by virtue of his 100% holding in the parent company Que 
Holdings Limited. 


Quint Paddington Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

5 Related party transactions 


i parent company. ■ " ‘ ,uou ' uue lo Que 

■ m “ ,nl 01 £6,5 -“°° 120,4 : t6,6 - 00 °) *» *« 

m " ■' *000) relating to a share of stal, 

i an 


HoSgn fiJSSS'SiS: Jo ™pLT '* “ am °" n ' 01 mUSV <2013 : 2781 ' m d “ 10 1 

Ing due within one year Is a 
Limited, a group company. 

and office costs chargedbyRMsWp 1 8eowttte UMtad^ T'"' " ,uu u' reiaimg 10 a slwe 
interest by virtue of his holding In te pSent comp^ ^ “ H N Sharlf has 1 

virtue ot his owning aS 55£ta£, »« Sherlt has an Interest bv 

6 Controlling party 

The ultimate parent company I. Quo Hetdlng, Limited, a company registered England and Wales. 
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Quint Paddington Limited 

Notes to the Accounts 

for the year ended 31 March 2015 

S Related party transactions 


Holdings ' S 30 am ° Unt ° f £801 ,857 < 2013 : 2791 ' 689 ) due to Que 

interest by .Ittne of l& holSn S pe?e “t StX H N “■* te an 

ui‘ ff - 000 ?’ 4 J £5 '°° 0) "*“"9 » a Shots otrtce 
<*t» 01 his owning si of theTsneb sta^f ° ° mpany ln «** H N “»» has an interest b, 

6 Controlling party 

The ultimate parent company la One Holdings Limited. . company teglstemd In England and Wales. 
SCumS ™"" 8 P “"' 15 H N Sl ™ **>“ “"*«»% heating in the paten, company Quo 



Quint Paddington Limited 
Detailed profit and loss account 
for the year ended 31 March 2015 


Administrative expenses 

Share of staff and office costs 
Sundry expenses 
Accountancy fees 


2015 

2014 

£ 

£ 

8,000 

8,000 

13 

13 

2,214 

2,114 

10,227 

10,127 
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Flagship Securities Limited 

Profit and Loss Account 

for the year ended 31 March 2016 


Administrative expenses 

Operating loss 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 


Notes 


2016 

2015 

£ 

£ 

(105,341) 

(103,100) 

(105,341) 

(103,100) 

(105,341) 

(103,100) 

(105,341) 

(103,100) 


The notes on pages 5 to 6 form part of these accounts, 



Flagship Investments Limited 

Profit and Loss Account 

for the year ended 31 March 2016 



Notes 2016 

2015 


£ 

£ 

Turnover 

23,833 

59,800 

Cost of sales 

(19,664) 

(33,928) 


Gross profit 


4,169 

25,872 

Administrative expenses 


(214,398) 

(221,484) 

Other operating income 


45,000 

45,000 

Operating loss 

2 

(165,229) 

(150,612) 

Exceptional items: 

profit on the disposal of tangible fixed assets 


430,865 




265,636 

(150,612) 

Interest payable 

3 

(18,257) 

(25,425) 

Profit/(loss) on ordinary activities before taxation 


247,379 

(176,037) 

Tax on profit/(ioss) on ordinary activities 

4 

- 

- 

Profit/(loss) for the financial year 


247,379 

(176,037) 


The notes on pages 5 to 9 form part of these accounts. 


Flagship Investments Limited 

Notes to the Accounts 

for the year ended 31 March 2016 
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8 Creditors: amounts falling due within one year 


Bank loans and overdrafts 
Amount owed to related undertakings 
Other creditors 


9 Creditors: amounts falling due after one year 

Director's loans 

10 Loans 

Creditors include: 

Secured bank loans 


11 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 


12 Revaluation reserve 

At 1 April 2015 
Movement during year 

At 31 March 2016 

13 Profit and loss account 


Nominal 

value 

£1 each 


2016 

Number 


2016 

2015 

£ 

£ 


485,000 

217,723 

240,663 

6,500 

16,123 

224,223 

741,786 

2016 

2015 

£ 

£ 

1,972,279 

2,119,330 

2016 

2015 

£ 

£ 


485,000 

2016 

2015 

£ 

£ 

1 

1 

2016 

2015 

£ 

£ 

644.754 

559,754 

(435,523) 

85,000 

209,231 

644,754 


At 1 April 2015 
Profit/(!oss) for the year 

At 31 March 2016 


(1,171,845) 

247,379 

(924,466) 


(995,808) 

(176,037) 
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Flagship Investments Limited 
Notes to the Accounts 
for the year ended 31 March 2016 

14 Other financial commitments 

At the year end the company had annual commitments under non- 
cancellable operating leases as set out below: 

Operating leases which expire: 
in over five years ..... 135 ; 851 135,851 


2016 

£ 


2015 

£ 


15 Related party transactions 

Included in debtors is an amount of £829,544 due from Flagship Securities Limited, a wholly owned 
subsidiary. (2015 : £722,213). 

Included in creditors due within one year is an amount of £185,523 (2015 : £208,463) due to Que 
Holdings Limited, a company under common ownership. 

Included in creditors due within one year is an amount of £32*200 (2015 : £32,200) due to Hiltern 
International Limited, a company under common ownership. 

Included in creditors falling due after more than one year is. a loan of £1,972,279 (2Q15 : £2,119,329) 
due to H N Sharif, the director and ultimate controlling party. The loan is interest-free and there are 
no fixed repayment terms. However, the director has agreed to subordinate the sum of £250,000 for 
such time as the bank loan remains outstanding. 

Included in, administration expenses is a-eredit of £45,000 (2015 : £45,000) relating to the recharge of 
office costs between the subsidiary company (£35,000) and companies under common ownership, 
Quint Gloucester Place Limited (£5,000) and Quint Paddington Limited (£5,000) 


Included in administration expenses is a charge of £23,000 (2015 : £23,000) relating to the recharge 
of staff and office costs from the subsidiary company. 

16 Controlling party 

The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 
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Que Holdings Limited 

Profit and Loss Account 

for the year ended 31 March 2016 
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Notes 

2016 

£ 

2015 

£ 

Administrative expenses 

Operating loss 


(2,395) 

(3,378) 


(2,395) 

(3,378) 

Loss on ordinary activities before taxation 

Tax on loss on ordinary activities 

Loss for the financial year 


(2,395) 

(3,378) 

_ 

(2,395) 

(3,378) 


The notes on pages 5 to 6 form part of these accounts. 
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Que Holdings Limited 

Notes to the Accounts 

for the year ended 31 March 2016 


Debtors 


2016 

2015 



£ 

£ 

Due from group undertaking 


812,154 

801,857 

Due from related undertaking 


185,523 

208,463 



997,677 

1,010,320 

Creditors: amounts falling due within one year 

2016 

2015 



£ 

£ 

Due to group undertaking 


704,504 

714,801 

Other creditors 


. 2,500 

2,500 



707,004 

717,301 

Share capital 

Nominal 2016 

2016 

2015 


value Number 

£ 

£ 

Allotted, called up and fully paid: 
Ordinary shares 

£1 each 1 

1 

1 

Profit and loss account 


2016 

2015 



£ 

£ 

At 1 April 201 5 


293,212 

296,590 

Loss for the year 


(2,395) 

(3,378) 

At 31 March 2016 


290,817 

293,212 

Related party transactions 




Included in debtors is an amount of £185,523 (2015 : £208,463) due from Flagship Investments 


Limited, a company in which H N Sharif is sole director and shareholder. 

Included in debtors is an amount of £812,154 {2015 : £801,857) due from Quint Paddington Limited, 
a wholly-owned subsidiary. The amount is unsecured, long term in nature and there are no fixed 
terms of repayment. 

Included in creditors due within one year is an amount of £704,504 (2015 : £714,801) due to Quint 
Gloucester Piace Limited, a wholly-owned subsidiary. 

8 Controlling party 

The ultimate controlling party is H N Sharif by virtue of his 100% holding in the company. 




390 

Que Holdings Limited 

Notes to the Accounts 

for the year ended 31 March 2016 


Debtors 

2016 

2015 


£ 

£ 

Due from group undertaking 

812,154 

801,857 

Due from related undertaking 

185,523 

208,463 


997.677 1,010,320 


Creditors: amounts falling due within one year 


2016 

2015 




£ 

£ 

Due to group undertaking 



704,504 

714,801 

Other creditors 



. 2,500 

2,500 



- 

707,004 

717,301 

Share capital 

Nominal 

2016 

2016 

2015 


value 

Number 

£ 

£ 

Allotted, called up and fully paid: 





Ordinary shares 

£1 each 

1 

1 

1 

Profit and loss account 



2016 

2015 




£ 

£ 

At 1 April 2015 



293,212 

296,590 

Loss for the year 



(2,395) 

(3,378) 

At 31 March 2016 



290,817 

293,212 


7 Related party transactions 

Included in debtors is an amount of £185,523 (2015 : £208,463) due from Flagship Investments 
Limited, a company in which H N Sharif is sole director and shareholder. 

Included in debtors is an amount of £812,154 (2015 : £801,857) due from Quint Paddington Limited, 
a wholly-owned subsidiary. The amount is unsecured, long term in nature and there are no fixed 
terms of repayment. 

Included in creditors due within one year is an amount of £704,504 (2015 : £714,801) due to Quint 
Gloucester Place Limited, a wholly-owned subsidiary. 

8 Controlling party 

The ultimate controlling party Is H N Sharif by virtue of his 100% holding in the company. 
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he year anded 31 March 2016 


1 Accounting policies 
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Basis of preparation 

The accounts have been prepared under the historical cost convention and in accordance with the 
Financial Reporting Standard for Smaller Entities (effective April 2008) accordance wlth the 

The accounts have been prepared on the going concern basis. Due to the financial position D f the 

upon ,he c ° ntinued aw ° rt - «* 

5® 5f t0r ° f t th ! COmpany has confirmed that he will not demand payment of any amount due to 
£Tst S W 12 !° "f rela “ COmpanles ’ of he 15 als ° • dlre ^. to at 
lagall^nd by * ' aPPWa ' 0,# aCC0unls - Tha dlrecl °' ls "«■ •««,. 

riiSnrnr 6 |t C0 !T P t ny b ® ^ nable t0 continue tradf n9 as a result of the withdrawal of support from the 
director or its bankers, adjustments would have to be made to reduce the value of the assets to their 

recoverable amounts, to provide for any further liability which might arise and to reclassify fixed 
assets and long term liabilities as current assets and liabilities. ^ 

Turnover 

Turnover represents the net profit or loss on securities trading after accounting for all expenses. 


2 Creditors: amounts falling due within one year 


Due to group undertaking 

Other taxes and social security costs 

Other creditors 


3 Share capital 

Allotted, called up and fully paid: 
Ordinary shares 


Nominal 

value 

£1 each 


4 Profit and loss account 


At 1 April 2015 
Loss for the year 

At 31 March 2016 



2016 

2015 


£ 

£ 


829,544 

722,213 


1,529 

1,619 

_ 

2,350 

2,850 

- 

833,423 

726,682 

2018 

2016 

2015 

Number 

£ 

£ 

100 

100 

100 


2016 

2015 


£ 

£ 


(726,708) 

(623,608) 


(105,341) 

(103,100) 

_ 

(832,049) 

(726,708) 
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Flagship Securities Limited 

Notes to the Accounts 

for the year ended 31 March 2016 




Related party transactions 

Included in creditors due within one year is an amount of £829,544 due to Flagship Investments 
Limited, the parent company (2015 : £722,213) 

Included in administration expenses is a credit of £29,000 (2015 : £29,000) relating to the recharge of 
staff and office costs between the parent company (£23,000) and companies under common 
ownership, Quint Gloucester Place Limited (£3,000.) and Quint Paddington Limited (£3,000) 



Included in administration expenses is a charge of £35,000 (2015 : £35,000) relating to the recharge 
of office costs from the parent company. 



6 Controlling party 

The ultimate parent company is Flagship Investments Limited, a company registered in England and 
Wales. 



The ultimate controlling party is H N Sharif by virtue of his 100% holding In the parent company. 






Quint Gloucester Place Limited 

Profit and Loss Account 

for the year ended 31 March 2016 


V 



Notes 

2016 

2015 


£ 

£ 

Administrative expenses 

(12,909) 

(10,214) 

Operating loss 

(12,909) 

(10,214) 

Loss on ordinary activities before taxation 

(12,909) 

(10,214)“ 

Tax on loss on ordinary activities 

- 

_ 

Loss for the financial year 

(12,909) 

(10,214) 

The notes on pages 5 to 6 form part of these accounts 
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Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2016 


3 Creditors; amounts falling due within one year 

Other creditors 


4 Share capital Nominal 

value 

Allotted, called up and fully paid; 

Ordinary shares £1 each 


5 Profit and loss account 


At 1 April 2015 
Loss for the year 

At 31 March 2016 


2016 2015 

£ £ 

2.000 1,650 

2016 2016 2015 

Number £ £ 

1 - i i 

2016 2015 

£ £ 

1,330,450 1,340,664 

(12,909) (10,214) 

1.317,541 1,330.450 


6 Related party transactions 

ptren Uompany * 8 ^ am ° Un ‘ ° f £704 ' 50 ‘’ <2015 : £714 ' 801 > due f,om Que Holdings Limited, «*> 

a g“p d cl d pa“r * “ am ° Unt 0, “ 15 ' 000 < 2016 : £6,6 ' 000 > due ,ram Paddington Limited, 

Included in administration expenses is a charge ot £3,000 (2015 : £3,000) relating to a share of staff 
and office costs charged by Flagship Securities Limited, a company in which H N Sharit has i 
interest by virtue of his holding in its parent company 


i an 


Included in administration expenses Is a charge of £5,000 (2015 : £5,000) relating to a share of 
office costs charged by Flagship Investments Limited, a company in which H N Sharif has i 
interest by virtue of his owning ail of the issued share capital 


an 


7 Controlling party 

The ultimate parent company is Que Holdings Limited, a company registered in England and Walas. 
HofdingTumted lr °" in9 ^ ' S H N Slw,f bV vMue ° f " is 1 00,4 holdln 9 ln lhe P™* company Que 
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Quint Gloucester Place Limited 

Notes to the Accounts 

for the year ended 31 March 2016 

3 Creditors: amounts falling due within one year 

Other creditors 


Share capital 

Allotted, called up and fully paid: 
Ordinary shares 


5 Profit and loss account 


Nominal 

value 

£1 each 


2016 

Number 


At 1 April 2015 
Loss for the year 

At 31 March 2016 


6 Related party transactions 


2016 

2015 

£ 

£ 

i 

1 

2016 

2015 

£ 

£ 

1,330,450 

1,340,664 

(12,909) 

(10,214) 

1,317,541 

1,330,450 


Included in debtors is an amount of £704,504 (2015 : £714,801) due from Que Holdings Limited the 
parent company. a ■ 

agroup d compan 0 y S * ° f £61 5, °°° {201 6 : £61 5 - 000 ) du ® from Quint Paddington Limited, 

Included in administration expenses is a charge of £3,000 (2015 : £3,000) relating to a share of staff 
nd office costs charged by Flagship Securities Limited, a company in which H N Sharif has an 
interest by virtue of his holding in its parent company 

Included in administration expenses is a charge of £6,000 (2015 : £5,000) relating to a share of 
office costs charged by Flagship Investments Limited, a company in which H N Sharif has an 
interest by virtue of his owning all of the issued share capital 

7 Controlling party 

The ultimate parent company is Que Holdings Limited, a company registered in England and Wales. 
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Investigation Report of the 

Joint Investigation Team, Panama Case 

;> 

V olume-VIII (A) 

(Hudabiya Mills Case) 


! oint Investigation Team Constituted by the 
Implementation Bench of the Supreme Court of Pakistan 
vide Order dated May 5, 2017 
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(Answers to Questions Raised by Honourable Supreme Court of Pakistan in its Order dated 
5 May 2017 in ease of CM. A No. 2939 of 2017 in Constitution Petition No. 29 of 2016 etc) 


ANALYSIS OF .TIT ON FIA FIR’S AND NAB REFERENCE 
tHUDABIYA PAPER MILLS AND HUPABIYA ENGINEERING) 


1 . The Honourable Supreme Court of Pakistan in its Order dated 20 April 20 1 7 in CMA No. 
2939 of 201 7 constituted a Joint Investigation Team to carry out a thorough investigation into the 
issues raised in its detailed judgment. The Honourable Court in addition to raising a number of 
specific questions directed the JIT in para 3 of its Order to: 

“Also examine the evidence and material, if any, already available with the FIA and NAB 
relating to or having any nexus with the possession or acquisition of aforesaid flats or any other 
assets or pecuniary resources and their origin. The JIT shall submit its periodical reports every 
two weeks before a Bench of this Court constituted in this behalf. The JIT shall complete the 
investigation and submit its final report before the said Bench within a period of sixty days from 
the date of its constitution. The Bench thereupon may pass appropriate orders in exercise of its 
powers under Articles 184(3), 187(2) and 190 of the Constitution including an order for filing a 
reference against respondent 1 and any other person having nexus with the crime if justified on 
the basis of material thus brought on the record before it.” 

2. Accordingly, Chairman NAB and Director General FIA were requested to provide 
certified copies of all cases initiated against the respondents named in the Panama Case. In 
response to our request, the record of following cases was provided: 

a. Copies of the complete case files of FIR No.12/94 dated 10-11-1994 and FIR 
No.13/94 dated 12-1 1-1994, PS FIA/SIU, Islamabad, by FIA. 

b. Copy of NAB ’s Interim Reference 5/2000 (Hudabiya Paper Mills -105 pages) and 
copy of Final Reference No. 5/2000-3065 pages). Copies of order passed by the 
Division Bench of Lahore High Court and Referee Judge in Writ Petition No. 
2617/2011 -52 pages) 




3. Moreover, while going through the above case records, it transpired that State Bank of 
Pakistan, on receipt of a complaint forwarded by Chief Ehtesab Commissioner’s Secretariat vide 
letter dated 23rd April, 1999, had also carried out a related enquiry. The certified copies of the 
said report and its underlying records were also obtained from State Bank of Pakistan. 


4. Final ChaUans of FIA and NAB Reference . To reflect the brief of investigation of the 
FIA FIRs No 12/94 and 13/94 and NAB Reference 5 of 2000, the copies of final challans 
submitted in the Special Court by FIA and NAB reference filed in the Accountability Court are 
attached as A onen dix-XXIIl 


ANALYSIS BY JIT 

5. As directed by the Honourable Court, the JIT examined record of investigations of FIA 
cases and NAB Reference and the underlying evidence and material, including witness 
statements. The examination was essentially carried out with a view to ascertain the nexus of the 
respondents and their close family members, if any, with any other assets or pecuniary resources 
with their origin not disclosed, or disproportionate to their known sources of income. 


6. During the course of examination of record received from different banks and 
departments the JIT has collected the following additional evidence which was not on record in 
the FIA and NAB investigations: 

a. New bank accounts including an account of Mr. Mukhtar Hussain an employee of 
Ittefaq Group/Sharif Family Companies and three bank accounts of Mr. Saeed 
Ahmed, a confidante of Mr. Ishaq Dar, also mentioned in his statement u/s 164 in 
the Hudabiya Reference, were identified. The movement of funds in these 
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accounts have close linkages with the other already identified fictitious / 
fraudulently opened accounts mentioned in the subject investigations. 

b. The JIT investigation revealed that the process of money laundering actually 
started in September 1991 as against the first identified transaction in August 
1992 by FIA and NAB investigations. These transactions showed that funds to 
the tune of USD 2,238,333/- were deposited in the first two such accounts opened 
in the name of Saeed Ahmad and Mukhtar Hussain. Subsequently, the total funds 
from these account were transferred to the accounts of Musa Ghani and Talat 
Masud Qazi, two person already identified in the previous investigations, through 
Dollar Bearer Certificates (DBCs) in order to hide the source of funds. A 
chronology of events is furnished at the end. 

c. Out of the total outflow outside the country, an amount of USD 3.907 million was 
sent to United Kingdom. This amount included USD 0.350 million to Shamrock 
Consulting Corporation, London already identified in FIA's challans. However, 
the JIT discovered an additional USD 3.557 million remitted to different 
companies and individuals in London during the period 1993 to 1995. 

d. Parallel comparison of the cases filed by FIA in 1994 and NAB’s final reference 
filed in the year 2000 revealed very strong inter linkages between the cases filed 
in different time frames, by two different investigating institutions. In fact 
substantive portion of the aggregate funds identified in FIRs of FIA were traced to 
the bank accounts used/mentioned in the NAB reference on Hudabiya Paper 
Mills. Investigations revealed for example DBCs of USD 3.800 million, bearing 
specific numbers, were issued from one account disclosed in the FIA case; 
subsequently, the DBC’s bearing the same serial numbers were deposited in bank 
accounts of Qazi family mentioned in the NAB reference. 


In addition to the new evidence brought on record, a comprehensive start-to-end 
trail of funds encapsulating the evidences covered by the FIA and NAB’s 
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investigations for the entire period from 1991 to 2000 depicted in a detailed flow 
chart of funds, with relevant evidences collected during the course of 
investigations, is placed from Anvendix-I to XXV . 

f. An evaluation of Mr. Ishaq Dar’s statement made u/s 164 in the Hudabiya 
Reference was carried out with specific reference to the banking/ financial 
transactions mentioned therein. This evaluation revealed that the aforementioned 
statement was substantively corroborated by documented banking records/ 
evidence and witness statements fonning part of the Reference. 

g. It is also worth mentioning that soon after the Promulgation of Protection of 
Economic Reforms Act 1992 on 28-07-1992 when Respondent No. 1 was the 
then Prime Minister, majority of the fake/fictitious and fraudulent bank accounts 
were got opened. This fact was also mentioned in Mr. Ishaq Dar’s Statement 
made u/s 164. 


CONCLUSION 

7. In light of above findings, it can be safely concluded that since the inception in 1991 and 
culminating in 1998, various fictitious and fraudulent foreign currency accounts were opened 
and loans were obtained/secured with deposits therein used for the benefit of business concerns 
namely; Hudabiya Papers, Hudabiya Engineering, Chaudhry Sugar, Hamza Board Mills owned 
by the respondents and their close family members. Finally, the unwinding of intricate loan 
structure, set up by Respondent No. 10, was completed in 1998 whereby the entire remaining 
proceeds amounting to Rs.712 million approximately ended up in the two companies namely 
Hudabiya Paper Mills (Rs.642 million) and Hudabiya Engineering (Rs.70 million) as advance 
against share subscription. 

8. Since 1998 both companies have not issued shares against the advance. According to the 
returns, including the audited financial statements submitted by these companies with the 
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Securities and Exchange Commission of Pakistan, there is no claim made whatsoever by any 
person against the companies demanding issuance of share certificates against the advance or 
return thereof. This indicates that the persons on record of the company i.e. Saddiqa Sayed 
Mahfoodh Hashim Khadem and members of the Qazi family transferring such huge funds in the 
accounts of the company (as advance against share subscription) were not the actual depositors 
of these funds. The actual persons making these deposits, apparently, intended to hide their true 
identities. It is evident that the real beneficiaries of these funds were the equity holders in the 
HPML. It may further be noted that the nexus of Respondents No.l, 6 and 7 is established by 
the fact that they are cited as accused while Respondent No. 10 is cited as an approver in the 
NAB final Reference No. 5 of 2000. 

9. It is also pertinent to note that in audited accounts of Hudabiya Paper Mills Ltd., for the 
year ended June 30, 2000, it was observed that an amount outstanding to Rs.3 10.23 million on 
June 30, 1999, on account of liabilities against assets subject to finance lease payable to Al- 
Towfeek Company for Investment Fund, Bahrain and was settled and converted into a long term 
loan of Rs.494.960 million during the year according to the audited accounts of the company. As 
per accounts of the company filed with the SECP, the aforesaid liabilities against assets subject 
to finance lease of Al-Towfeek Company were settled for US$ 8 million on January 5, 2000. The 
settlement amount of US$ 8 million was converted into PKR @ Rs.53. 80/US dollar prevailing 
on the date of settlement. The loan of Rs.494.960 million was booked against the settlement of 
liability, i.e. against assets subject to finance lease, plus loading of onetime cost of 15%. The 
audited accounts do not disclose the identity of the lender who provided this loan to the company 
for adjustment of settlement amount to Al-Towfeek. The status of this loan remained unchanged 
till the last accounts were filed with SECP pertaining to the period ended June 30, 2005. Audited 
accounts for the years ended June 30, 2000 and 2005 are attached at Appendix-XXIV & XXV . 
The above disclosures are at a variance from the stated positions taken by Respondents No. 6, 7 
and 8 in their CMAs. According to Respondent No. 7, he was informed by a representative of 
Al-Thani family of Qatar that US$ 8 million were paid by that family to Al-Towfeek Company 
in January 2000, in connection with the decree issued by the High Court of Justice-Queen’s 
Bench and the out of court settlement agreement between the parties. The Respondent No. 7 



further stated that he was informed by the representative of Al-Thani family that the payment 
was made on the instructions of Mian Sharif out of the funds placed by him with them. 

10. If the above stance taken by the Respondents is correct, thus in that case, the outstanding 
liability to Al-Towfeek Company, was in fact taken over by Mian Sharif and under the norms of 
accounting disclosures, should have been reflected in the accounts of Hudabiya Paper Mills Ltd, 
as a Loan from Directors, as Mian Sharif was a director of the company at the date of 
substitution, instead of a long term loan payable to an undisclosed lender. 


RECOMMENDATION S 


11. The JIT has brought on record substantial additional evidence which substantiates and 
corroborates the FIA and NAB investigations and also establishes the linkages between the two 
investigations. It is recommended that all the three cases are fit to be reopened for investigation 
and trial on the basis of new additional evidence procured and brought on record by the JIT.. In 
view of the foregoing, the Honourable Bench may pass appropriate orders including filing of 
reference against the accused already identified in the referemce, if deemed fit. 

12. In view of the significance of the key role played by Mr. Saeed Ahmad in light of 
evidences and witness statements already on record and additional evidence collected by JIT in 
the Hudabiya Paper Mills reference, his name also be added to the list of persons accused in the 
case. 

13. Similarly, based on the significance of his role in the FIA FIRs and in light of new 
evidences collected by JIT the name of Mr. Javed Kayani may also be included in the list of 
persons already accused in the case. 
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CHRONOLOGYOF EVENTS 


1. Javed Kiyani, an account holder of Habib Bank AG Zuerich (HBAZ), Lahore having 
close relationship with the branch officials, assisted in opening of fictitious Foreign Currency 
Accounts (FCAs), remitting funds into these accounts and to further utilize Foreign Currency 
available in these accounts as collateral for loans to some of the Group companies of Sharif 
family. 

2. Mr. Ishaq Dar (ID) submitted an affidavit under an Oath for the money laundering carried 
out by him through “Benami Accts” for the “Sharif Family”. He completed his accountancy from 
Institute of Chartered Accountants in Wales, London UK. During his education he stayed with 
Masood Ahmed Qazi and his family and became friends. Mr Ishaq Dar who had been a class 
mate of Nawaz Sharif in Govt College Lahore, came back to Pakistan and worked his way 
through different jobs and businesses. He, after working with various companies, started his own 
Modaraba Company in year 1991 with the name of First Hajveri Modaraba Company with a 
capital of Rs.150 Million. In his confessional statement he admitted that he had been handling 
the money matters of the Sharif family and also alleged that Mian Nawaz Sharif and Mian 
Shahbaz Sharif were involved in money laundering worth at least USD 14. 886 Mn. (Ishaq Dar 
Affidavit attached at Aj^endbcT) . 


3. Naeem Mehmood, the then director of Hajveri Modarba, opened various “Benamidar” 
accounts in different banks on the directions of Ishaq Dar. 


4. Javed Kiyani opened fictitious FCAs in the names of Sulman Zia, Muhammad Ramzan 
and Asghar Ali (account opening forms at Appendix II ) at HBAZ on 26 Aug 92, while 
maintaining old accounts of Attia Kiyani (wife), Begum Marium Kiyani (mother) and his own 
(Javed Kiyani) in same bank. Complete documentation for opening of accounts was done by 
Javed Kiyani himself as verified through the report of handwriting expert (report attached at 
Appendix-IIf) and statements of bank staff responsible for accounts opening and subsequent 
transactions in the FCAs. 



/A/. \V' 1 



5. During 1992. Javed Kiyani started transferring money from different accounts abroad 
into Benami FCAs opened at HBAZ in the form of Foreign Telegraphic Transfer (FTTs), Dollar 
Bearer Certificates (DBC) & Traveller Cheques (TCs). Multiple interbank transfers of large 
amount were carried out in order to create a cloud cover to hide the money trail. 

6. Evidence of transactions worth USD 2,343,028 /- in Sulman Zia account carried out 
during the period 1992-94 is attached at Apyendix-IV . 

7. Evidence of transactions worth USD 1,562,477/- in Muhammad Ramzan account carried 
out during the period 1992-93 is attached at Apyendix-V . 

8. Evidence of transactions worth USD 1 ,968,607/- in Asghar Ali account carried out during 
the period 1992-93 is attached ai Appendix- VI . 

9. Evidence of transactions worth USD 775,560/- in Javed Kiyani account carried out 
during the period 1 992-94 is attached at Appendix- VII . 

10. FCY funds accumulated in these fictitious FCA’s/ DBCs of significant amount were 
issued. The issued DBCs were deposited in some of the fictitious FCAs of Qazi family. The FCY 
received in these accounts further utilized as collateral for loans to some of the Ittefaq Group 
companies. In addition, funds from these accounts were also remitted outside Pakistan through a 
draft in the name of Sara Sheikh (reportedly daughter of Sheikh Saeed), FTT in the name of 
Khedivial Mail Line Agency UK, FTTs to Shamrock Consulting, London and draft in the name 
of Star Trading & Merine Inc. Washington. 

11. Ishaq Dar opened Benamidar FCAs in the names of Sikindra Masood Qazi & Talat 
Masood Qazi in BoA, Lhr (UK National) on direct instructions of Mian Muhammad Nawaz 
Sharif. During the same period, two Benamidar FCAs were opened by Naeem Mahmood in the 
names of Kashif Masood Qazi and Nuzat Gohar Qazi in same bank; details attached at 
Annendix- VHP . These FCAs in the name of Qazi family were opened/ operated by Ishaq Dar & 
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Naeem Mehmood under the instructions of NS and were used for transfer of FCY funds of Mian 
Muhammad Nawaz Sharif abroad (for purchase of offshore companies/ properties). Two 
previously opened FCAs of Saeed Ahmad (former director and shareholder of Modabra 
Company and a close friend of Ishaq Dar) & Musa Ghani (nephew of wife of Ishaq Dar) were 
also used for same purpose. Various FCAs were opened in different banks. 

12. Evidence of transactions in Kashif Masood Qazi account done during the period 1993-94 
is attached at Appendix-IX . 

13. Evidence of transactions in Nuzhat Gohar Qazi account done during the period 1992-94 
is attached at Appendlx-X . 

14. Evidence of transactions in Sikindra Masood Qazi account done during the period 1992- 
94 is attached at Apoendix-XI . 

15. Evidence of transactions in Talat Masood Qazi account done during the period 1992-94 is 
attached at Appendix-Xll . 

16. Evidence of transactions in Musa Ghani account done during the period 1992-93 is 
attached at Amendix-XllI . 

17. On 23-9-1991, an FCA of Saeed'd Ahmad was opened in Bank of America, Lahore 
Branch. Almost all funds accumulated in this account were through FTTs. On 4-6-1992, DBCs 
of almost aggregate funds of USD 1,074,000/- were issued. On the same date, the same amounts 
of DBCs were deposited in the newly opened account of Musa Ghani. Subsequently, various 
other accounts of Saeed Ahmad were also opened in different banks. 

18. Evidence of transactions in Saeed Ahmed accounts (Al-Baraka Islamic Bank, Emirates 
Bank, Bank of America and Al-Towfeek Bank) is attached at Appendix-XIV . 


! These evidences were identified by JIT after detailed probing of the facts. 


10 


19. Similarly, on 12-5-1992, an FCA of Mukhtar Hussain (a senior employee of Ittefaq 
Group Companies) was opened in Bank of America, Lahore Branch. Funds of USD 1,162,000/ 
accumulated in this account comprised of an FTT of USD 861,102/ and a cash deposit of USD 
300,000/-. On 30-6-1992, DBCs of total accumulated amount of USD 1,162,000/- were issued. 
The same amount of DBCs on the same date was deposited in the account of Talat Masud Qazi 
in the same bank. 

20. Evidence of transactions in Mukhtar Hussain account done during 1992 is at 
Appendix^ XV . 

2 1 . Against marking lien on these Benami FCAs, credit lines (loans) worth more than Rs.300 
Million for Hudabiya Engineering Mill, Hudabiya Paper Mill, Chaudhry Sugar Mills, Hamza 
Board Mills, Hajvery Holdings and First Hajvery Modaraba were acquired from multiple local 
banks during year 1991 onward (documentary evidence is attached at Appendix-XVI) . Further, 
during this period, loans were also allowed to some individuals related to Sharif family group 
companies and Hajvery group companies by marking lien on deposits in these Benami FCAs. 

22. In last quarter of 1993, credit facilities/ collateral (FCAs operated by ID & Naeem 
Mehmood) in Bank of America (BoA) were transfered to Al-Faysal Investment Bank and At- 
Towfeek Investment Bank (documented evidence is at Appendix XVII) . 

23. On 10 & 12 Nov 94, the FIA lodged FIR #12/94 against Benami FCAs of Sharif family 
and FIR #13/94 against the directors of Hudabiya Paper Mills owned by Sharif family (FIRs 
attached at Appendix XVIH) 

24. FCY amount worth USD 350,000/- was transferred from Sulman Zia FCA to Shamrock 
Consulting Corporation London (presumably owned by NS) having account in LIyod Bank 
London in three different transactions (evidence attached at Appendix XIX ). 

25. During 1993-95, cash amounting USD 62,610/- was transferred from Sulman Zia account 
to Star Trading & Marine in Corporation Washington DC, USA (owned by Sheikh Saeed- a UK 
National and close friend of Ishaq Dar), amount worth USD 150,000/- transferred from Asghar 
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Ali account to Kliedivial Mail Line Agency, UK, amount worth USD750,000/- each transferred 
from Kashif Masood Qazi and Mrs. Nuzat Gohar Qazi accounts to Imran R Khan (American 
Express Bank, London) and amount worth USD941,590/- from Sikandra Qazi, USD432,148/- 
from Mussa Ghani and $ 239,290 from Saeed Ahmed account was transferred to Steve 
(American Express Bank, London) (Evidence attached at Appendix-XX) 

26. According to Rehman Malik report filed by the petitioners, Hans Rudolf Wegmuller 
(reportedly direct contact of Mian Nawaz Sharif) registered Shamrock Consulting Corporation 
(an offshore company) in British Virgin Islands (BVI), having authorized capital of USD 50,000 
on 15 May 92. Funds amounting $ 350,000 were transferred from Shamrock Consulting 
Corporation to Mr. Hans Rudolf Wegmuller account in Banque Poribasen-suisse Zurich, two 
different transactions in Feb 93. Nescoll Ltd & Nielsen Enterprises (presumably owned by 
Mariam Nawaz) were registered as off-shore companies in BVI through Hans Rudolf Wegmuller 
on 27 Jan 93 & 14 Apr 94, respectively. However when Mr. Rehman Malik appeared before the 
JIT, he stated that this information was provided by a source and there was no documentary 
evidence available except a couple of documents that he had handed over to General (R) Arnjad, 
the then Chariman NAB. Gen Arnjad however in his statement before the JIT stated that has met 
Rehman Malik only once and it was a chance meeting and no document was provided to him in 
that meeting. 

27. In 1998, equity of $ 6.67 mn in Rupees was transferred to Hudabiya Paper Mills through 
Saddiqa Sayed Mahfoodh Hashim Kliadem (resident of Middle East) as "Share Deposit Money 
(Evidence attached at Appendix XV/) . 

28. Pale Rupee equivalent of the remaining money amounting to US $ 6.9 million were 
directly transferred in the account of Hudabiya Paper Mills Ltd in garb of investment from Qazi 
family account (Evidence attached at Avvendix XXH ). 

29. To reflect the brief of investigation of the FIA FIRs No 12/94 and 13/94 and NAB 
Reference 5 of 2000, the copies of final challans submitted in the Special Court by FIA and NAB 
reference filed in the Accountability Court are attached as A££endix = XXnL 
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30. The status of long term loans booked in PKR against the liabilities of USD 8 mn settled 
with Al-Towfeek as reflected on the audited accounts filed with SECP pertaining to the period 
ended June 30, 2000 & 2005. Copy of audited accounts for the years ended June 30, 2000 and 
2005 are attached at Apyendix-XXIV & XXV . 



(WAJID ZIA) PSP, (AMER AZIZ) 

Head of JIT 
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The District Magistrate, 
•Lahore. 


Subject: ' REQUEST FOR RECORDING OF STATEMENT OF 

MUHAMMAD ISHAQ PAR. (AN ACCUSED IN REFERENCE NO, 

’ * 13/2000* jjTA SBC. LAHORE REGARDING M/S HUDAIBYA 

PATER MILLS LTD A 

Sir, 

The investigation of the above cited reference has been entrusted to the 

Undersigned by the competent authority and Muhammad Ishaq Dar is an accused in this 

■reference. 


The accused had submitted an application to the Chairman, NAB, 
Islamabad for the tender of pardon to him as he was ready to make lull and true 
disclosure of the facts pertaining to this reference. Pursuit to this request, Chairman, NAB . 
Islamabad had accorded him full pardon and had directed me to produce him before you 
for recording of his statement (a copy of the request of the accused as well as the order of 
the Chairman, NAB Islamabad is attached for your perusal). 

The accused is being produced before you with the request that some - 
magistrate may please be deputed to record his statement and proceed further under the * 
law. 


\ 

4 \ 


»SL 

(BASHARAT M.SHAHZAD) 
Assistant Director, FlA.SBC* 
Lahore (The Investigating Officer) 





Order, 

X have perused the request placed before 
me* X accordingly depute the Illaqa Magistrate P,S. 

‘ RacehCourse Mr* Iqriq Mahmood to record the statement 
ofjMr. Ishaq Dar. 
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ptrict Magistrate , 
Lahore . . 
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CHIEF EXECUTIVE'S SECRETARIAT 
NATIONAL ACCOUNTABILITY BUREAU 


NOTIIMCATION 


y:-'i \ 


Islamabad AprH,2000.. 


N <•*.» 
‘ ’* *. * 
’ *' f 


NO.CjCiyiOQO-Lc^aUNAB. In exercise of powers conferred under Section 24 ( I ) ol National 
Accountability Bureau Ordinance 1999, L LI. Gen, Syed Muhammad ..Arnjud, Chairman, 
Nwlional Accountability Bureau, declare House Mo, 7-H , Gulbcry. Ill, Lahore. as sub-jail Tor the 
purpose of detention of Muhammad- Isluuj Dm* s/o Mian Chanmui Din, ah accused, under NAB 
Ordinance, 1999. 



•Ghaiminu 

Niilmiml Accniinlubliily iUirenu 
ishmmluul 


1 


i 


ICiidsL NO.(Ki)/20t)0-Legal/NAB 

Copy forwarded for inionViaUun and necessary action to: 

1 . ’ Chief Secretary, Government of Punjab, Lahore 

2. Home Secretary, Government of Punjab, Lahore . 

3. Inspector Gene ml of Police*, Government of Punjab, Lahore. 

4. Inspector General of Prisons, Government of Punjab, Lahore. 

5. HQ 4 Corps, 'Lahore 

6. NAB Liaison Cell, Lahore 

7. 


Dated :JLy4/2UU0 


Copy to: 

1. 

2. 

3. 

4. 


NAB Liaison Cell, Lahore . . .. . ‘ >. 

The Manager, Printing Corporation of Pakistan Press, Islamabad. This may be published m^$TlG4y>\ 
the official gazette and copies of the same may be supplied to NAB . ’ 


Dy. Chairman 

dg {\m) 

PGA 
Dy. PGA 

cos ; * 

Dir(lW) 

Dir (Prosecution) 
Dir (investigation) 


ATTESTED TO BE ‘TRUE COPY ‘ 
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I, 

under: 


2. 


Dated: 




(Appellant Jurisdiction) 


CMA Nn. 


.-/a 01*7 




Muhammad Tariq Asad 

vs. 

Federation of Pakistan & others 


SPEglAIiPROSErnTinw 


• VA 
Id .. .A i 

\ ■ AP 

XJ A,x 


the above named deponent do 


hereby solemnly affirm and declare 


as 


titled tAre traf Scorr'ect toth?]? T? CM , Aof above 
information. Ct t0 the best of W knowledge- and 


Sworn at Islamabad this 


January of, 2017. 


.01.2017 


Deponent 
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I 

tnl 1 rj|ni int 4 1 I bWj Lhtir* for «, of t bo. opinion t )» n ^ thaaa ^mo aata 
uf pricing*/ figure (Flag mark ail h 8 , P A Gj and *1 «o -AvFl tl n* »/ 

C i g Jj r a a ( m a r k v f J as FI a ft A , 8 A C j or? similar in handwriting 


c hu 
13 . 


i ■ i 

raccirlatlUB and iUYu bison written by on* and th-« danf'panion, 


IFXAAlIffATIOK It C0AlP,\ni3jN Op »RI TI f/G5/ FIGURES ON TUB ♦ 
DfiBIT AUTIiOmTm MARK HO AS FUG S, F i G 1/ITN Til tf 
WftlTI NOS/ PIGUHBS ON TUU D'ODIT AUTHORITIES MARK 80 AS \ 

in i n r n • -t 


FI A 0 1 j 3 & 3 , 


Compnriaon -of* wri ting s/ figur 1 1 on ch«‘Pobifc Authoritiwn 
* bn Girt g 1 an amount of U-fi 0 dated 37 , 9 , U 2 ( FI a g ~ Q) , US 9 190 

dntod 27 , 9 , 9 3 { FLa g -R] & US d 2000/- dated 37.9,3d .(Flag -0) with 


t ha 


wrLtinga/ figur as on th* Depit Authorities for t h a amount of 

! ' , 

US fl 3 3,000/- diCQd 32 *10 , 9 3(mirk «d a <j Flag -i), US 0 63,610/- 

doted 37 ,6 «9 3 (ih« rh *d Q3 flag -3] .* US 9 33,000 /t- (Ut'ad 37,4/93 


( uid r ktrtf "a/i flog ^-3) also indicate a i.ml I a ri tl a a in all the above 
, 1 

important handwriting c barnc t «ri i tl c a , a i dataiivd above and hove 

I 1 

bnun illuitrotiif on thv comparative tnblu of aui a r vrt t a j 1 am, 

| • • — * i s 

th^rjofore, of the opinion that chaaa two i at a of wri ting #/ fi a 
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• Transactions of Sulman Zia Account 

a Bank Statement upto 31.12.96 - Pg 79-81 

» Bank Statement 1,1.96 to 26.10,06 - Pg 82-83 

- Bank Statement 1.10.06 to 31.5.17 - Pg 84 

* Bank Statement of issuance of DBCs 8.12.94 - Pg 85 

a TCs issued issued for $ 750,000 - Pg 86 




SUL EM AM Z I A 
MAIN BAZAR 
SAHIWAL 


LAHORE 

SAVING ACCOUNTS 
2 02 ISO 106 SSI 
US DOLLARS 
31/12/98 


31/12/89 
26/08/92 
26/08/92 
0/10/92 
10/10/92 
' ,10/10/92 
,>19/10/92 
Si 9 / 10/92 
>19/ 10/92 
19/ 10/92 
25/ 10/92 
25/10/92 
25/10/92 
25/10/92 
30/12/92 
^>03/ 01/93 
03/01/93 
03/01/93 
06/01/93 
"06/01/93 
>30/01/93 
01/02/93 
01/02/93 
27/04/93 
04/05/93 
04/05/93 
04/05/93 
17/05/93 
23/05/93 
20705/93 
<>??'/ 06/ 93 
28/ 06/ 93 
04/07/93' 
04/07/93 


B/F BaLincs 

USS CASH, DEI 3 . 

EXCISE BUTT OH Cll CM F'Cfi 
HR FBC 100/02/UIR. 

BBC ISSUED. 

com life FDC 100/02/Li II? . 

FCC 10M.HR. 

FDC 1Q7/LHR. 

CUHil AN FDC 1G7/UIR. 

TRF TD TIME BEP A/C. 

TRF FI1 TIME DEPOSIT iVf; 
TRANSFER - Cll. 8 80Q03176-H&ZI. 
(Ml BH FTTKV92AB 
TELEX CHARGES EIH FTl'fd9/?2/Lffil 
Interest Paid 
IT. REF-102553. 

FIT 01/93/LKR. ISSUED. 

Cfflll UK FTT01/93/LW. 

, [XHEI11833.7FH IIS ZURICH 

FTTiHWWLIt 

TT. TSI1197I)?. HBZ. ZURICH. 

FTTBWW/LHB. ISSUED. 

ti.x mmcEiuom m nwmn 

TRF TB fl/C. 113570 
FEiC8G/02/‘Ltm. 

FBCM/OMHR. 

DBC ISSUED. 

FDC9WUIR. 

TRF TO ft/CH3733«Clffi [||i CLDC 
BBC ISSUED. 

US CASH DEL 
Interest Paid 
Fi)l)3(M?7. 
cum Bfi FDBJM7? 










0. 

00 



00 


168. 

OO 


168. 

00 


4 

,1. . 





167. 

00 




700 j 

ooo. 

DO 

700; 

167, 

00 

700 1 

000. 

00 





167. 

00 


5. 

00 





162. 

00 




370. 

000. 

00 

37Q; 

162. 

00 




3 GO. 

ooo. 

00 

750; 

162. 

00 


10. 

00 




750; 

1 52. 

00 

750, 

000. 

00 





j 

00 

/SO, 

ooo. 

00 

750; 

OOQ. 

00 

750; 

152. 

152. 

00 

00 


cl. 

00 





1 50. 

00 


14. 

00 





i 36. 

00 





T' V 

00 


138. 

00 




I 0-6; 

297. 

95 

106; 

435. 

95 

105, 

000, 

00 




1; 

435. 

95 


1 6 . 

00 




1 s 

419. 

95 




14?; 

908. 

00 

151; 

327. 

95 

ISO, 

000. 

00 




1, 

327 . 

;?v r- 
V ZTi 




94 ; 

909. 

00 

96; 

236. 

95 

95, 

000. 

00 




1; 

236. 

9£ 


15. 

40 




-j 

j. j 

221. 

BE 

1, 

000. 

00 





221. 

c e: 





995, 

00 

is 

216. 

g c: 




99. 

995. 

00 

101 1 

21 1, 

5E? 

10Q, 

000. 

GO 




Is 

211. 

5 E 




99. 

995. 

00 

lots 

206. 

35 


• 25. 

00 




:L 0 1 ; 

1 B 1 . 


100, 

000. 

00 




1 ; 

181. 

SE 




62 > 

OOO. 

00 

63, 

iai. 

5£ 





14. 

00 

63, 

195. 

S5 

62, 

610. 

00 





585. 

!5> 


-1 

85 






7C 



C3 TV l‘ J £ C) 6 
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BULElWj Z IA 
MAIN BAZAR 
8AHIWAL. 


LAHORE 

SAVINS ACCOUNTS 
a pa 130 .t 06561 


UOL..L.6I-1C 


iji 

31 / 12/90 

o 


"22/07/93 
10/08/93 
09/09/ 93 
09/09/93 
./09/09/93 
% 09/09/93 
' 28/09/93 
28/09/93 
28/09/93 

28/09/93 
28/09/93 
30/12/93 
30/06/94 ' 

O *'/ / i ,,r ) .» /i 
“« * / AC/ 7 

28/06/95 

27/12/95 

29/06/96 


1XKS127192 HI M 7!fRICK 

US5 CASH Hl’THDRfiHL 

MC ; S BEPDSITED 

REU ®MI- IF CDIitllfi 930909^ 

DW DEPOSITED 

Dec ISSUES 

USD CASH HlTHDKftUL 

DSD CASH OnWRMH. 

IRAHSFER TO A/Cilt)1258 
lHOSSfa? TH A/CS1U1265 
TRANSFER TU 6/C#JlOi2H 
Merest Paid 
Interest Paid ■ 

Interest Paid 
Interest Paid 
Interest Paid 
Interest Paid 


4S< 942. 00 

200 » 000. 00 

200 , 000 ,. 00 
2.> 000. 00 
lf>, 058. 00 
1< 900. 00 
3, 900, 00 
8, 1 14, 00 


79, 924. 00 
200 , 000 , 00 
200, 000. 00 


142. 00 
53. 00 
74. 00 
93. 00 
88. 00 
91. 00 

•j'-ie -ra 


80, 50/. 70 
34, 565. 70 
234, 565. 70 
34, b6S. 7o 
234, 565. 70 
34, 365. 70 
32, 565. 70 
16, 507, 70 
14, 607. 70 
10, 707. 70 
'3.i 593, 70 
3, 735. 70 
2.- 788. 70 

2, 862. 70 
2i 9S5. 70 

3, 043. 70 
3,134..,. 

Cone 1 u d s cl 'kvHi 



IU iU 



BULEHAN 7.1 A 
MAIM BAZAR 
SAHIWAL 


LAHORE 

BAVINS ACCOUNTS 
2 02 120 106561 
US DOLLARS 
31/12/90 
1 


•’ f 9 L IVP 1(3.1 nuts . . . 

9/06/96 Interest Paid 

9 / 12/96 Interest Paid 

esEt/06f 9 7 Interest Paid 

2V / 1 2 / 97 Interest Paid . 


1 


3, 

043. 

70 

91. 

00 

3# 

1 34. 

70 

94. 

00 

3< 

223. 

70 

96. 

00 

3# 

324. 

70 

103. 

00 

3, 

437. 

70 


*#•## c on c 1 u d e ti 
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Lahore Branch 

14 ' B - Dav fs Road, Lahore. 

Phon e: 6279020-24,1 11 - Fax:042-6368392 

relex: 47671,47672 HBAGZPK 



SULSVIAN ZIA 
maim BAZAR 

SAHIWAL 


_ | 


Statement For The Period: 01-J an -1996 To 26-Oct 2 nn R m 
Account: 6-2-1 -2061 0-333-1 nfi R Ri r * ° Ct ' 2006 (Page: 1 ) 

p ' ^g 561 Type: Depos it Book Account: 

I Date | Particulars " ~ — 


30-JurM998 


29-Deo199G 


30-Jun-l999 



\ > 

br * mwoimi haw yfc 

Signature 

Currency: Unite dj^ds Dollar 


2a»Dec~iggg 


28-Jan-200(j 


26-Dec-2000 


28-Jun-2001 


Reference: 6-2-1-551/49{30-Jun-l998) 

n erest - Jan 1 1998 to Jun 30 19981998 
(Deposit Book Accounts) 

Reference: 6-2-1 -452/29{29-Dec-1 998) 
nterest- Jul 1 1998 to Dec 31 19981998 
(Deposit Book Accounts) 

Reference: 6 - 2-1 -7/14(30-Jun-1999) 
Interest - Jan 1 1999 to Jun 30 19991999 
(Deposit Book Accounts) 

Reference: 6 - 2-1 -355/8(28-Dec-1 999) 
Interest - Jul 1 1999 to Dec 31 19991999 
(Deposit Book Accounts) 


Reference; 6-2-1 -464/2{28-Jun-2000) 
Interest - Jan I 2000 to Jun 30 20002000 
(Deposit Book Accounts) 

Reference: 6-2-1 -504/97(26-Dec-2000) 
Inteiest - Jul 1 2000 to Dec 31 20002000 
(Deposit Book Accounts) 

Reference: 6-2-t-469/93(28-Jun-2001 ) 
Interest - Jan 1 2001 to Jun 30 20012001 
(Deposit Book Accounts) 

Reference: 6 - 2 - 1 - 502 / 93 ( 28 -Jun- 2001 ) 
entry dt 28 / 06/01 rev 

Reference: 6-2-1-51 9/93{28-Jun-2001 ) 


Debit 

Balance (CR) CZ^> 



Balance fCRI Cz|> 


Balance (CR) CZ^> 


Balance (CR) CZ^> 


Balance (CR) CZ^ > 


Balance (CR) CZ^> 


3, 666,5: 
36. 91 


3,703.51 


36.9 


3 , 740 . 4 


Balance (CR) 


37.47 


Continued on page: 


37.7 


/ - . ; 

f 


3/7 r 7B. 1 


v\ 

M 


37 . 




Lahore Branch 

14 B, Davis Road I Lahore 

F “ : »«-83e»3 9 2 
eiex. 47671,47672 HBAG2 PK 


I SULE MAN ZIA “ 

to yt ,Pa9K 2) 

~~ p — — yP * Deposit Book Acrni inte r* 

Date Particular s — Cu rrency: United Sta tes Dollar 

| ^=1 

Reference: 6-2-1-301 /06(23- D ec-?OO 3) 

Interest - Ji" 1 2001 to Dec 31 2001200! 

(Deposit Book Accounts) 

h 

23-jun-2oo2 R , „ Balance fCR) ClS " 

Reference: 6-2-1-466, 74( 2W u „. 2 oo2, . 

Interest - Jan i 2002 to Jun 30 20022002 
(Deposit Book Accounts) 


Balance (Cm C~p 


Balance fCR) Ip> 



>~*v> 


3 , 815, 61 
19.23 


3 , 634. 94 


3 , 840.54 




u y N v 

,?/ 


\ 1 

V\ /; / 

\ P 1 / 

X* ■* ir y 


Vk 


X? k 


Concluded. 


84 

p olitam 

Davis Road Branch 
14-B, Davis Road, Lahore. 

Phone: 042-36279020-s' Fax: 042-363683Q9 
SWIFT: MPBLPKKAXXX ^368392 



- SULEMAN 2IA 



main BAZAR 

SAHIWAL 


1° 31 ' n May ~ 2017 ^ Pa 3 e: D 

r^ri^=z Doito 



■Reference C-2-53- 1 79/26(24-Mar-20l Oj 

UNCLAIM 2009 DAVIS ROAD LAHORE 


Debit 


Balance (CFO 


3 , 840 .54 


Balance (CR) I — 


Cred 


3 < 840 . 5 


o . o 


AClOUNT CLOSED ON 28-Apr-20l 0 * * * 

Please examine- this account statement It shall ho r i oom .. 

you -within 15 days from the date of dispatch. Please brina anv T- 3,1 respeCts un,ess we hea r from 
management in writing. ® dn ^ d iscre Pancies to the attention of the 

This account statement Is computer generated and does not carry any signature. 

Kindly bring your original Computerized National Identity Card rrwim to ui 

ST’ " rc9U,a “ 0nS - H MB Ba Sl cA;c„ U n^, s ^ h :S ~uP,r S 

\AV.6W-y tra» ,, n / 

. lu^kl ^Woi.iTAN hA'. - n\ 

lor ~ Ux . J r. «. 1 / 




if , 

-> ' / / 

\ /, / 

V ■< ' v 

X >; if « ^ 


Concluded. 
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M-a.DAV,S ROAD. P.O. BOX 2276, LAHORE PAKISTAN. 


DEC OS, 1 994 . 

m C0NFIRM ™ T DBCS IS SUED Br us . 

1 ' DBC N0 > F 007498 TO F 0075 7? 

MR. MOHAMMAD RAMZAN 
MR- ASGHAR A 01 
f ’ 5R - SULEMAN 2IA • 


US$ 2 >°°°,000/- 10-10-1992. 


US$ 550,ooo 
U3$ 750,000 

^3$ 700,000. 


US$ 2,000,000 


2 V 04-05-93 MR. SJLEMAW.'ZIA 

23-05-93 MR . S ULEMAW j EIA : 
O 9 -O 9-93 MR. SULEMAW 'ZIA ■ 


U3$ 

US$ 

US$ 


1 00 v 000 ''DBC MO . F 0 11227 
'I 00 , OOO^BC MO . P 0 1 1 285 

200 . 000 ’iO^l^fMO . p OI5714 

TO O 15715 

400.000 


3- £ 3 - 05-93 MR. • MOHAMMADvRAMZAM" us* ( / n nn . 

. US$ ( 200 >000 DBC NO .F 01128.6- 


4. 23 - 05-93 MR. AS.GRAR ADI 
22.-09-93 MR. ASGHAR All 


US.$ 200,000- DBC WO.F 011288- 
US$ IgO^OOO DBC MO.P OI 7.154 

os& .32 0,000 


A . 


( S YE D WAJAHAT HUSSAIN) 
MANAGER 



true copy 

So,- HAS© 1)0, 

Qvjv 

X \ \ 


{ t,- ^ 

\' n \ 

\*i-> t 


■ \ T- U ’^^Y] 

r / 


t 

\ > 
\ 


-'V 


Telegram: ZUHIHABIB Telephones: 6279020-24, .,6368391:6306671 re,.. __ 

....... ... - • % ' ' ‘ ^ 4 ' 1 > 4 '&'2 HBAGZ PK. FAX:042-6368£ 






■ ' 




m£*Cv^x 



\. AT.* - ’ 



MMSHe 



^f^'TRi/WStiLER ^CHEQUES' 






Totax>.:;^o.tin± i 
' • US* Dpi Jar^v!X 



T'T^--:n';#n,few ! ^ 







T * ' ” '“' v 






Appendix- V 


Transactions of Muhammad Ramzan Account 


Habib Bank AGZ statement upto 31.12.97 


Habib Bank AGZ statement 1.1.96 to 26.10.06 


Habib Metropolitan statement 28.11.06 to 21.3.09 


AGZ bank details of issuance of DBCs 


Details of DBCs issued of $ 750,000 


Account statement of 1992-93 


Debit of US$750000 for issuance of DBC from Union Bank 


Debit of US$200000 for issuance of DBG 


Account Statement dated 10 Oct 1992 





87 


M C HA M MAI) R AM Z AN 
H/NO - B STREET NO. 
BANTMAGAR LAHORE 



LAHORE 

BAV I NG AC C OOP 

2 OS 3,20 3, 06 E 

US DOLLARS 
31 / 12/ 9 S 


S 1. / 1 Z / OS 
26/ OS/ 92 
*-“> / U’c! / 92 
.10/ 10/92 
10/10/92 
10/ 10/92 
19/ 10/92 
19/ 10/92 
19/10/92 
1 9 ■' 1 C\ /Q"» 

25/10/92 
25/ 10/92 
25/10/92 

pt; ,i i n / q -' 

30/ 1 P/'OD 

f -* ("M » * >1^1 

r 7 *■;> / lt / rj '•■i 
Cm* vd / V-v7 

P'3 /nc;/oo 

r W.„tJ i 

23/ 06/93 
22/09/93 
22/09/93 
30/ 12/93 
.30/06/94 
27/ 12/94 
28/06/95 
27/ 12/95 
29/06/96 


LVT Balance 

USS CASH DEP. 

EXCISE DUTY bn ch sodr fca 
CIS PBC1I)1/C>:>/IHR. 

D8C l$$®. 

call HH TO.ffl/02/LXR. 
res tfld/LHX. 
res U6/UB. 

CBIffl BN F8C1W/LHK. 

THF rn TDK DEP ft/C. 

W HI TDK DEPOSIT 6/C 
ITTI70/92/LHB 

com m mr/a/ 92 /uiK 

TELEX CHAR6ES OK FT1W92/LKK 
Interest Pais 
CLR FGCV0/D2/UK. 

MtC ISSUED. 

Interest Paid 
W!TT/UQ8/93 Ffl HAD X.Y9K 
TKABFER TB A7C§2G2120- 
Interest Paid 
Interest Paid 
Interest Paid 
Interest Paid 

Interest Paid ■ • 

Interest Paid 


350. 000. 00 


10. 00 
750. 000. 00 

750, 000- 00 

2 . 00 


200 , ooo. at 


62) 500. 00 


300. 00 


550, OOC. 00 


330.. 000. 00 
/ v .' j 000. 00 


750) 000. 00 


3. 00 

200, 000. 00 


62j 477. 50 

4. 00 
4. 00 
7. 00 
Q. 00 
l"J. 00 
0 . 00 


330/ ; 
7 so f ; 


/.SO; ; 


200 j i 


1 **' ^ l ■* s l- Vl / 


‘I oU-xM/ 


to /"* 




;rjn c: i. uor? 


/S‘ 

i $ 

! o i 

VK. 









Lahore Branch 
14-B, Davis Road, Lahore. 

Phone: 6279020-24,111- Fax: 042-6368392 
Telex: 47671,47672 HBAGZ PK 




MOHAMMAD RAMZAN 
H/NO - 5 STREET NO.6 
LAHORE 


SANTNAGAR 


Statement For The Period: 01-Jan-1996 To 26-Oct-2006 (Page: 1) 



Date 

Particulars 

: 

qp6it 

Cred 



Balance (CR) 

318.5 

3G-Jun-199B 

Reference: 6-2-1-551/50(30-Jun-1998) • 

Interest -Jan 1 1998 to Jun 30 19981998 


9.4 


(Deposit Book Accounts) 





Balance (CR) CZl£> 

327.9 

29-Dec-199B 

Reference: 6-2-1 -452/30(29-Dec-1 998) 

Interest -Jul 1 1998 to Dec 31 19981998 
(Deposit Book Accounts) 


7.8 



Balance (CR) 

335. E 

30-Jun-1999 

Reference: 6-2-1-7/15(30-Jun-1999) ' • 

Interest - Jan 1 1999 to Jun 30 19991999 
(Deposit Book Accounts) 


4 . £ 



Balance (CR) CZ^> 

340,6 

28~Dec-1999 

Reference: 6-2-1 -355/9(28-Dec-1 999)' 

Interest -Jul 1 1999 to Dec 31 19991999 
(Deposit Book Accounts) 


3,< 



Balance (CR) 

344.] 

2B-Jun-2Q00 . 

Reference: 6-2-1-464/3(28-Jun-2000) 

Interest - Jan 1 2000 to Jun 30 20002000 
(Deposit Book Accounts) 


3 . t 



Balance (CR) 

347.! 

26-Deo200Q 

Reference: 6-2-1 -504/98 (26-Dec-2000) 


3.! 


interest - Jul 1 2000 to Dec 31 20002000 

, . -tv 



(Deposit Book Accounts) 





Balance (GR) VCH^> 

V-\ 351.' 

28-Jun-2001 

Reference: 6-2-1 -469/94(28-Jun-2001) 

) - ’ • 

i( ..... 



3 

i . ! 


Interest - Jan 1 2001 to Jun 30 20012001 ‘ 

Tv'"" 


(Deposit Book Accounts) 


,/y 


Reference; 6-2-1-502/94(28-Jun-2001) 
entry dt 28/06/01 rev 

V -3.t.40Vi 



Reference: 6-2-1-51 9/94(28-Jun-2001) 


3 . 


Continued on page: 2 



Lahore Branch 9 

14-B, Davis Road, Lahore. 

Phone: 6279020-24,111- Fax: 042-6368392 
Tele*: 47671 ,47672 HBAGZPK 



MOHAMMAD RAMZAN 

Statement For The Period: 01-Jan-1 996 To 26-Oct-2006 (p aqe - 2) 

Type: Deposit Book Account , 0urrency: United States Do „ ar 

Date Particulars 1 " ~~ 

' r~. : — ; Debit 

Interest -Jan 1 2001 to Jun 30 20012001 ' — 

(Deposit Book Accounts) 


28-Dec-20Oi Reference: 6-2-1 -30 1/87(28-Dec-2001) 

Interest- Jul 1 2001 to Dec 31 20012001 
(Deposit Book Accounts) 

26-Jun-2002 Reference: 6-2-1 -456/75(28-Jun-2002) 

Interest - Jan 1 2002 to Jun 30 20022002 
(Deposit Book Accounts) 


Balance (CR) 

354, ‘ 


i. 1 : 

Balance (CR) CZ^> 

356.: 


0, i: 

Balance (CR) cz!> 

356. £ 



w 


/, / 
X Y / 


(£Y 

\ "’i PANAMA CASE ) 


\. V 
\. ,N 


A > — -r'y 


Concluded. 
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14-B, Davis Road, Lahore. 

Phone: 042-36279020-5 Fax: 042-36368392 
SWIFT: MPBLPKKAXXX 



- MOHAMMAD RAMZAN 

H/NO - 5 STREET NO.6 SANTNAGAR 

LAHORE 


Statement For The Period: 28-Nov-2006 To 21 -Mar-2009 (Page; 1) 

Account: 6-2-53-20610-333-1 06578 Type: Deposit Book Accounts Currency: United States Dolt 


Date 

Particulars 

Debit 

C 

21-Mar~2009 

Reference: 6-2-53-1 97/1 7(21 -Mar-2009) 
UNCLAIMED 2008 TRANSFERED TO KARACHI 

mssnsai 

. 35 i 

356.84 


Balance (CR) 

( 


* * * ACCOUNT CLOSED ON 27-Mar-2009 * * * 

Please examine this account statement. It shall be deemed correct in all respects unless we hear fror 
you within 15 days from the date of dispatch. Please bring any discrepancies to the attention of the 
management in writing. 

This account statement is computer generated and does not carry any signature. 


Kindly bring your original Computerized National Identity Card (CNiC) to enable us to update our ret 
as required by new regulations. For opening HMB Basic Account, please visit the branch at your earli 
convenience. ( V 7 



Concluded. 






■.lt : .-”■' •■ 


■• i • ■* ' :■ . / rtNcp -#iS^ 

DEC nP •• • -?W- ■..-. ;•• ; : >S®|^4MRR|fAKISTAN^V ■••■ 

W CONFIRM that For I'nvrrI " T V^' ’lOV? "• ' . ' 'j 

roLLOWINa : .' .'"•! 
7 - w wo, V007498 to p' nun ? : -o 

.. I*;':??™*,'. 

MR * Mohammad ramzan > ;•;• .. -;• ‘;J 

MR * ASfJf WH ALT' • •'• ' =■■'■ "••.■■ • •'•• *•! ’:'••* }| 

(fj mr. .sulemam sia : . ' • "of .'; Him 



09 - 09-93 

MR. 

3 . 

23-05-93 

MR . 

" •■• 4 . 

23-05-23 

■MR. 

O': • . 

1 t 

22-09-93 

MR.' 


us$ ^ “I- 

a *-. 320.000 ' '"'"••• ' •' - ■'■ 


(a. 


( SYED . MAJAHfi T.. fJHSSAIW } ' 
.. manager 


. ' *;■ ’ i.O’ ’• "'j>\‘ ,r i 

• '• * . ‘ *. \.\* '■ '*■ ‘ J . fi ' >.^S}W''^ 


:.pv£ 


/ : 0. / ’ 


S*r; 


..•* ? ’v -A' ••• :*: r*f AMtv* ' \\ •• VjV v 
-•:- ;*• 

.'• •••':' •; „ ••;.■'.! £:}?%£%£'■.< p |cgs 




'. : . i\. 







1 097 00 1 385"-’ 01 

So 1097001535-730 ; . 

• 1097001 386-25 T' 

■ to 1097001 336-3Qa : 

■ * / •" 

'X‘o J ii.ag^inouiiting 3*SO»PO° 

US, Demurs* . ... • ' 

1097001 386-007 v 

To 1097001 386-250 ■ 

• ’ 1097001 387**25 1 

To 1097001 387-370 

, . , 3.70*000 

Total Amounting ' 

■ : 

■ nmlJES 

1097001 386-381 • 

To 1097001 366-500 . 

1097001 387-001 
To 1097001 367-250 

Total amounting 3 P 7Q»0° 0 
US, Dollars. 

109701 ' 337-571 .• 
to 109701 ■.387-500 

■ . ’. • 1097001 335-751 

To ’1097OOI 386-000 

Total amounting 3 .,80,000 
US. Dollar 3. 

' ». above merited travellers 

.. hn ider3 in their Foreign Currency Accounts.. Ene 

Express Bank Ltd. New \ork* . .. • . ■ • , Q 

*»eriaa„ «*«» *** ***-. W **' ' 

•' the proceeds were sun gently released f™'**^™* 
,4.. +hc f'c Account Holders. 'that to oui 
•brid. were credit so. >..0 tL- * ,. ■2£-v*<>£r-«— 

-nr-ovided afc your request. ^ 7 
inf pra atwii and 1 }' ^ 



C^r' •(•-.. ... 

{ SUED tfWAH'AE-'HUS'^AlH). 
for 'HABIB BMK A .0 . -ZrUQfOH. 

V X /*/ 

$ f .,5 / 


‘\h> 

*v 


i Q£^\?yL/' s a 



TO 


* he Manager, 

CJ nw o n D a n k Limited. 
E go r h o n R o ad , 

L ahor© - 


Dear Sir, 



Sub , De tai 1 s Of DBC 1 s Issued « 


DBCDs for U5$ 'I ? 500, 000 /" (US Dollar One Million Five Hundred 
Thousand only) wore issued on our behalf by you to our Account 
Holders on 2 5- 10- *1992, 


Kindly provide us DSC numbers issued by you. 



tefav 1 *; ■' r'jBP'&c' . A> . ’ - 

i c . . ■» - 1 . . . ' /.i ■ 




. **- i '■ « ■wj 1 1 ^.1 r, .jj j,i ; 
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’ (INCORPORATED IN SWITZERLAND) 
14-B, DAVIS ROAD, KO. BOX 2276, LAHORE. 



*■ 

M - ?'•■•£’ «. Uc4.'oa Bank Ltdo-, 

Hoad, 

m$w%^ 

SiSfi':'" ". • 

- ,!•■, ; .\.i S-i; * ■; r 1 

: ; KE ; ’ ISSUANCE OF - DJBQ. FOR' 0B8 750,000/- 

•; - JIM ::-’’ • a/c vs« mohammd bamzan & sulmah 

; • • ' mMLZ50, Q0QA < «?tai, 1.500 ( 

§•>'; ™ • T“ . 

^ aalpas c °P y - of our ®«l«gpaphlc remittance to your accounfoin 
; 26t,10 a 92 a Kindly issue above' DBG 8 S to Mr.Mobami 
7 K-;' Mr*. SuIbibu Zi& Wfoos© signatures ars attested below® 

■ 1 ■ &. - 

LtfPhonJH rsj 


m 






s >•* - 

\ M i- • 


Mohammad Ramsern 


A_£? (juL-^ 


Sulrnaa. Si a 


- ’ '-i- V/Z/ V • 


,* V \ 

‘ A A 


v 

\Y» "r- 

• Vv 


, %. t 

i /■[••? 

\ ./ 

/ ; -m 

V/ ' v 


iy 


®5»f^ii|r^9 rams,> HABIBAGPAK Telephones : 3*66391 Telex ; 47671 , 47672 HBAGZ PK FAX r 042-3683Sr 

• . *. •■■' ■ '•••"■■’ 
|| k » •••-.■•.. 


mm- 




















tiorised Signature 






■f * ^J'O 


■ ' .if 


AN9 BACK = 


,,WPOi (0100/ 3 

/ ■ ■ 
It. to >SYK 
,AKEX 


. _£C$h MR . A. A. .BAJIO 

■ •-> ■■■'. / • ' 


22; IQ | 5 M NYC 10/00/02 


;k ~ MC VI YDf-.X AGENCY 
'jf~ 3F» 10/OO/Oi- 

..IsVS'IB BANK AG ZURICH KARACHI 
ACOCK S>T: • 007031504, 

CKOOEfl BMAlSea 1 

CLOSJW3 i'CEOGER BALANCE . • ■? 

cl 03043 Avail aisle balance '•'■ 


• UNCpuL , :PUNDS 
T L QJipiUTO 

• . jtal oeijirs . 

CHS D-!i T 9 


Z, ACi2; 740.21.) 

3, iD4 r 3CH.U2 
153,670,20 


1,0?, 0,(334. -12 

t. 

1, 0.40, 5/0. 'li 
■3,015. 00 


Al-O/H T . 


VALUE 

DATE 


r ; : :.:;aed f .oM^9 io/M/as? ' i-Y 

4 - v;n {/. . ■- Ci I 


Ct.fi ;fi£r 


iso jtiom or 


n i n“KSF : l : BC 1 OU/w'tf! . ■ ' ■ 

I , ! V! ,!. i f , ; 

is r qocj,.cio io/i>i/o2. 

CLFi.HEF CL/0.17.ai<4£ id 


.ri i. i : 




- ' ,! L i 

•I'i: <N 


* ; : 1 

• ?■<*. 
' . 1 4 I •! • 

L-vU.^. 


• A ' ■ 

- ,,t.| . 

i: if' 

i ; : **■ ■ ■- > • rj/r-tr- 
1 1 !.;<’• 

1. i .? Mi; • 

■ ..A-' 

J 9 ■ 6v 

1 £> ' S': 


iftfO- "'\4 


,.. m iff fir 

;i >, :■ ’ j- I ' • f ^ Jl' 

■ /fX : \ % J \ ’ 

< * ; . ,*v t 1 1 ; * I •; . 

?r. &: 


•/S Vi r* ' 


i rv l'--® 

’ i ’ #*' fv */ fp'* J 

H ( \/ .t?l : 

Y-k k ft 


5. *5, $i;5§ 


S P 02, I.0/i4/;92 


"ETCS REF CLF-CAl 4,1/92 


11 . \ • ; . A i J kMl 

»«k ^... . ■■■-•, & 

■ - r , • a M1 y. • , ] : J||; 


4.534, .‘10 10/14/02 ■•• 


CU REE PHCllO/OS/Llin •• 

2,095.00 lO/utl/Tr/ 

TRr- AE(?L REP A 00200 Risen jjlA CHIP I- HOD CHASE MANHATTAN 
SANK, H. A. CHIP 3 BHO NOR .^0013010 3HNHF|i» 133 10074007 IU 
BENKEF.nl 992 1007f)B27 . ■'■' 

JiNF-YMRSHYOUBU!- . k 

INDENT, CARD ; NO, Dtfinoii44JL3S 

ORG“CHEI'IAr j C)L HRAHA ^ ' 

DGD,"UI D' 021 7G0 !«' . 

: -j CESKOULOVENOKA ODCIlODfd DANKA A 5 

' Nrt'.PRlKOPP, 14 ' ;j 

■; i-US 20 PRAGUE, CZEClIqp.LDVAElA 
bbZ'»pnoHOT l.oKi ; 

. b):<i;s/bbi/dlroi.s.oo peg p|pUr.TED 

1 , :»o r ./• ■ ■■'’•<.■-•7 


V = V< 

. •■!; 

■••• a-: p-M 


..... . 

- m !>m ■ 

hi n p.j Y'\ 

- \ \ k !iT.‘.-/ J 

.,VvP ! v^/ 

. • TSSgk..®'' 

h - :»iV ‘ 


b' I 


'■CLR nrr ppr.in /•>..» 
S \ 

5. , 'JO' 1 . ' 


JU3,")j 


Appendix-VI 


• Transactions of Asghar Ali Account 

■ Habib Bank AGZ statement upto 31.12.98 

B Habib Bank AGZ statement from 1.1.96 to 26.10.06 
B Habib Metropolitan Bank statement 28.1 1.06 to 21.3.09 

■ Issuance of DBCs from the account 

■ Bank statement of 1992-93 

■ Deposit of $200 in A/C on 26.8.92 

■ Debit of US$ 243630 for Sara Sheikh dated 10 Feb 93 

■ FTT of US$ 150000 for Khadewal Mail Line UK dated 8.12.92 


Pg 102-103 
Pg 104-105 
Pg 106 
Pg 107 
Pg 108 
Pg 109 
PgllO 
Pg 111 
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ASGHAR ALI 
1 “ FANE ROAD LAHORE 


31/12/89 

B/F Balance 

S6/0B/92 

m CASH DIP. 

26/08/92 

EXCISE DUTY 81 CH DOOR FCfl 

1 0/10/92 

CLR FDC102/02/LHR. 

.1.0/. )/92 

DSC ISSED. 

TO/ 10/92 

COIttl UH FBC102/Q2/LIIR. 

19/10/92 

fbc m/m. 

19/10/92 

FBC 108/LHFJ. 

19/10/92 

COHN ON FBC1B8/LHR. 

19/10/92 

‘FRF TH -TINE DEP ft/C. 

22/10/92 

TRF Fn TIfiE i/EP A/C. 

22/10/92 

TRANSFER - CH. g 00003126-HBZL 

22/10/92 

COHil UH FTT6B/92/LHR, 

30/ 12/92 

Interest Paid 

08/02/93 

US$ CASH DEPOSITED 234430624. 1 

10/02/93 

FDMMHZBSUB 

10/02/93 

CORN DK FDDI30312 

23/05/93 

FBCBd/Di/lilR. 

23/05/93 

DISC ISSUED. 

28/06/93 

Interest Paid 

22/09/93 

PRTT/1607/93 FI1 HAD H.YBK 

22/09/93 

■ USD CASH MTHBRAHI., 

22/ 0^/93 

TRANSFER Fh A/Ci2Q212(l-104S?8 

22 A .>93 

DEC ISSUED 

08/12/93 

USD CASH DEPOSITED 

08/ 12/93 

US$ CASH DEP 

08/12/93 

FTT#83/93/LHR TO LtlilDH 

30/12/93 

Interest Paid 

30/06/94 

Interest Paid 

27/ 12/94 

Interest Paid 

28/06/95 

Interest Paid 

27/ 12/95 

Interest Paid 

29/06/96 

Interest Paid 


V 1 



/ <y 

: ,* 4 \ : 




\ 

\ h v, 

V* "* 


■ \$\ 

/ h 

Si/' 
- / 

>' / 


LAHORE 

SAVING ACCOUNTS 
2 02 120 106585 
US DOLLARS 
31/12/98 
1 • 




0. 0 


200. 00 

200. 0 

1 . 00 


199. 0 


750, 000. 00 

750, 199. 0 

750, 000. 00 


199, 0 

5. 00 


194. 0 


250, QOO. 00 

250, 194. 0 


250, 000. 00 

500, 194. 0 

1 0. 00 


500, 184. 0 

500, 000. 00 


184. 0 


300, 000. 00 

500, 184. 0 

500, 000. 00 


184. 0 

15. 92 


168. 0 


. -2. 00 

170. 0 


243, 630. 00 

243, 800. 0 

243, 630. 00 


170. 0 

1. 91 


168. 1 


200, 00.0. 00 

200, 168. 1 

200, 000. 00 


168. 1 


3. 00 

171, 1 


. 62, 477. 50 

62, 648. 6 

5, 000. 00 


57, 648. 6 


62, 500. 00 

120, 148. 6 

1 2d ,‘ooo. oo 


i 48. 6 


1.19, 000. 00 

119, 148. 6 


31, 000. 00 

150, 148. 6 

150, 000. -00 


148. 6 


2. 00 

1 50. 6 


2. 00 

1142. 6 


4. 00 

1 56. 6 


5. 00 

161.6 




Con tint.! sc’ 


c«i pega; 2 


2.02 
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\ 

ASQHAR ALI 

3. - FANE ROAD LAHORE 

- 

' 

LAHORE 

SAVING ACCOUNTS 

2 02 120 106585 

US DOLLARS 

31/12^98 

1 

31/12/95 

29/06/96 

29/ 12/96 
28/06/97 

29/ 1--1/97 

D/T Ihlsncu 

Interest Paid 

Interest Paid 

Interest Paid 

Interest Paid 



4. 00 

5. 00 

5. 00 

B. 00 

1 da S , 6 i 

169- 67 
174. 67 
179. 67 
104. 67 


Concluded. ■shh 







rtuu 


</ 


2.02 


Continued on page: 2 



Lahore Branch 
14-B, Davis Road, Lahore. 

Phone: 6279020-24,111- Fax: 042-6368392 
Telex: 47671,47672 HBAGZ PK 


'h 

Q>, 


ASGHAR ALI 
1 - FANE ROAD LAHORE 


! f 


, , c?av 

~ V * 1 ■ Oi, 


\ V".-'S 


Statement For The Period: 01-Jan-1996 To 26-Oct-2006 (Page: 1) 
Account: 6-2-1-20610-333-1 06585 Type: Deposit Book Accounts 

Date Particulars ■ 





30-Jun-1998 


29-Oec-1998 


30-Jun-1999 


28-Dec-1999 


20-Jun-2OOO 


26-Dec-2000 


28-Jun-2001 


Reference: 6-2-1-551/5i(3d-Jun-1998) 
Interest -Jan 1 1998 to Jun 30 19981998 
(Deposit Book Accounts) 

Reference: 6-2-1 -452/31 (29-Dec-1 998) 
interest- Jul 1 1998 to Dec 31 19981998 
(Deposit Book Accounts) 

Reference: 6-2-1-7/16(30-Jun-1999) 
Interest - Jan 1 1999 to Jun 30 19991999 
(Deposit Book Accounts) 

i Reference; 6-2-1 -355/1 b(28-Dec-1 999)' 
Interest- Jul 1 1999 to Dec 31 19991999 
(Deposit Book Accounts) ' 

Reference: 6-2-1-464/4(28-Jun-2000) . 
Interest - Jan 1 2000 to Jun 30 20002000 
(Deposit Book Accounts) 

Reference: 6-2-1 -504/9 9(26-Dec-2000) 
Interest - Jul 1 2000 to Dec 31 20002000 
(Deposit Book Accounts) 

Reference: 6-2-1-469/95(28-Jun-2001) 
interest - Jan 1 2001 to Jun 30 20012001 
(Deposit Book Accounts) 

Reference: 6-2-1-502/95(28-Jun-2001) 

entry dt 28/06/01 rev 

Reference: 6-2-1-51 9/95(28-Jun-2001) 


Currency: Understates Dollar 

^ Debit I 

Balance (CR) 


Balance (CR) CZ^> 


Balance (CR) 


Balance (CR) 


Balance (CR) 


Balance. (CR) LC^> 


• ■ a. y, \ 

s, :y>\ 

. N y '.:o 


Credit 

184 . 67 


190.16 


194.71 


197.53 


1.99.52 


201.51 


Balance /(C : R') 


’IcR) i=> X\ 


203.54 


t 

\ , l ,\ / 

\ *t X / 

V'V'S'V 

v., n * : i ^ 
2VU2T' 


Continued on page: 2 



Lahore Branch 1UI) 

14 -B, Davis Road, Lahore 

Phone: 6279020-24,111- Fax: 042-6368392 

Telex: 47671,47672 HBAG2PK 


ASGHAR AL1 

T ° 26 -° ct '2006 (Page: 2) 

B«L_ 

(Deposit Book Accounts) 

2a-oec-2ooi n r Balance (CR 1 CzN 

Reference: 6-2-1 -30'1/88(28-Dec-2001 } 

Interest- Jul 1 2001 to Dec 31 20012001 
(Deposit Book Accounts) 


20-Jun-2OO2 


I 

Reference: 6-2-1 -456/76{28-Jun-2002) 

Interest - Jan 1 2002 to Jun 30 20022002 
(Deposit Book Accounts) 


Balance (CRl 

I Balance fCR) tZ^> 




i: , . , wpjr ' 

for riA,j ! \lV) i\? rt OF f ji JTjS'f C7AJL :* s tyf,-. 

V \ h X?.r * h Wty 

\ NY* 1 ' Lvt - / 




1$/ 

• -\A ' ' / 

\ i. , p , v > .„ _ j 

H. >r“X .>f 


Concluded. 


Davis Road Branch 

14-B, Davis Road, Lahore. 

Phone: 042-36279020-5 Fax: 042-36368392 
SWIFT: MPBLPKKAXXX 


- ASQHAR ALI 
1 - FANE ROAD LAHORE 


lor HABIB 


Statement For The Period: 28-Nov-2006 To 21 —Mar— 2009 (Page: 1) 



Date 

Particulars 

Debit 


21 -Mar-2009 

Reference: 6-2-53-1 97/1 8(21 -Mar-2009) 
UNCLAIMED 2008 TRANSFEREE TO KARACHI 

Balance (CR) 

21 

206.89 


Balance (CR) 



* * * ACCOUNT CLOSED ON 27-Mar-2009 * * * 

please examine this account statement. It shall be deemed correct in all respects unless we hear fn 
you within 15 days trom the date of dispatch. Please bring any discrepancies to the attention of the 
management in writing. 

This account statement is computer generated and does not carry any signature. 


Kindly bring your original Computerized National Identity Card (CNIC) to enable us to update our r 
as required by new regulations. For opening HMB Basic Account, please visit the branch at your ea 
convenience. 


r ^ *•* 


A f 
■> / 

J l 

V** \ 


, , , r ,„. ! 

V. 

’ v/D !■ u j 

J, 


rty 


Concluded. 



DEC 08, 1 994. : 

WE CONFIRM THAT FOLLOWING DEC. 1 S ISSUED BY US. 


1. DBC NO. F00749S TO F 007517 ' US$ 2,000., QOOj- 10-10-1992. 


MR. MOHAMMAD RAMS AN 

US$ 

550 , 00.0 -f"" 

MR. AS GEAR ADI 

• . U3$ 

750,000 V-"" 

MR. 3 U LEM AN ZIA 

■ .US$ 

• 700 , 000 '-^ 

: 

US$ 

2 , 000,000 

- ' .. 


' . f 

04-05-93 MR.. SU LEMAN ZIA ; • 

133$ 

1 00, 000 "DBC NO . F 011 227 

23-05-93 MR. SULEMAN-ZIA \ . 

us$ 

1 00 , OQO^DBC -NO . F 0 1. 1 285 

09-09-93 MR. SULEMAN 'ZIA 

US$ 

• 2OQ,QOQtB3|B0ANQ.F 015714 



TO 015715 


US$ 

400,000 


23 v 05- 9 3 

MR . 

MOHAMMAD, SAMZA N ' 

23 -05 “9-3 

MR. ' 

:ASGHAR ALI 

22-09-93 

MR. 

ASGH-AR ALI ' 


/ 

US$ ( 200, 000 DBC NO..F 011286*- 

t p." . t 

U-S$ 200,000- -DBC NO.'F 011288- 
US$ f"120 z 00g DBC NO.'F 01 ?1'5'4 
US& 320.000- . 



Telegram: ZUR1HABIB Telephones: 6279020-24^.6368391, 6305821 Telex: 47671, 47672 HBAGZ PK. FAX:042-6 


108 




























Account details of Javed Kayani 


Appendix- VII 


• A/C opening form in GBP in AGZ bank 

® A/C statement upto 31.12.96 

« A/C statement of AGZ from 1.1.96 to 26.10.06 

® A/C statement of Pound Sterling from 1992 - 2004 
» Transfer of GBP 1200 in M. Hanif A/C in Manchester 

• Closure of AGZ A/C 

• A/C opening Form in US$ 

• A/C statement upto 31.12.96 

• A/C statement upto 31.12.97 

• A/C statement of AGZ from 1.1.96 to 26.10.06 

• A/C statement of US$ from 1992 - 2004 
A/C details of Atiya Kayani 



Pg H2 

Pg 113-114 
Pg 115-116 
Pg H7 
Pg 118 
Pg 119, 

Pg 120 
Pg 121-122 
Pg 123 
Pg 124-125 
Pg 126-129 


® A/C opening form in US$ in AGZ bank - Pg 130 

• A/C statement upto 31.12.96 - Pg 131 

• A/C statement upto 31.12.97 - Pg 132 

• A/C statement of AGZ from 1.1.96 to 26.10.06 - Pg 133-134 

• A/C statement of US$ from 1992 - 2004 - Pg 135 

A/C details of Maryam Begum 

• A/C opening form in US$ in AGZ bank - Pg 136 

• A/C statement upto 31.12.96 - Pg 137 

• A/C statement upto 31.12.97 - Pg 138 

• A/C statement of AGZ from 1.1.96 to 26.10.06 - Pg 139-140 

• A/C statement of US$ from 1992 -2004 - Pg 141 

• A/C closure form - Pg 142 
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javed a.:kavawi. 

62~ij GUL3ER.0. a LAHORE. 


31/13/89 
385/ 11/93 
30/13/93 
10/01/93 
1-9/01/93 
as/oa/93 
03/03/93 
1 1/04/93 
33/0^/93 
30/13/93 
30/06/94 
24/10/94 
24/10/94 
27/1.2/94 
2B/06/95 
27/12/95 
29/06/9.6 


ft/1 ft ill ^ we 

fK 12 S/Q 2 /LHR. 

Interest Piii’d 

TRAR 5 FCR - til, t 00 D 28126 -HBZL 
EKO£E OOTV iJrt UDtW FCo 
TBfiHSFEK - Obf WlW'KL 
FBC 1 D 8 / 02 /UIR. 

FBCf MTOUffi- HU!) 

Interest Paul 
Interest Paid. 

Interest Paty 
THflHSFER fiX fElt fiftTflllRJJV 
hi CHfiS Uii-FTTdOVWtKR 
Interest Pnisl 
Intumt P$i.d 
Interest Paid 
Interest Paid 


LAHORE 

3 AV 2 -NG* ACCOUNTS 
L 0 j \ 'Z i 'i 101226 
POUND £ TER LI 
31/12/?* 



i 

| 



loo. oo 

o. 65 


100. 00 


1 / 200 . 00 
I’O. Sh 



V 00 
3, 9 S3 “"7 

14. 00 

4, OO . 1 7*’? 


3 , 962 72 

96,- 3 1 

3> f 7‘02 '77 
3, 802. 07 
3. a 90 3 ,h 

*6 Si 

994, ~'9 

00 

4, 07 : j§y 

103. , 00 

4j l' 7 -. fcc 

1 14. 00 

4. 236. &*’• 

106. 00 

3.* 03 & “77 
Cl. 0 >’6. 34 
3. 182. 34 

Ul. 00 

3 1 

1U> oo 

3# '10? 34 

1 19. 00 

3* S3T 3^ 


C o n c I u <i c 4 * 
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vMVED A KAVAHI. 

62--tl SUUPERO. 2 LAHORE 



06/ 9'e, P/P Patence-', . 

29/06/96 Interest Paid 

29/13/96 Interest fluid: 

. 20/06/97 Interest .Pa id: 

17/09/9/ M5IIJ>EP 

/97 I.nterE&e. Pnid 


3, 4 os. y,,. 

1 l " , v?0 3. S3? ">,;i 

U.O. 00 3 , 637 . 3-i 

J Us 00 3, 7 : v» ;>,- 

1- 200 0(> 9.5c; .j.., 

J t :»7 00 c ( J | 

**** -fine 1 uci^fj v-i J ;• 





ocHSft.Au Zurich 

„ Lahore, Branch 115 

14-B, Davis- Road, Lahore. 

Phone:,6279020*2-<l,11lL F a K :. 042-6368392 

Telex: 47671,47672 HBAGZ PK 



JAVED A.KAYANI 
62-B GULBERG.2 LAHORE, 


Statement For The Period: Ot-Jan-1996 To 26-Oct-2006 (Pane- 1) 
^ 6-2,1 -206113-402,101:226 Type: Depos | t BoQ , t 


Date 


Particulars 


30.Juo.l998 - Reference: 6-2-1 -672M(30-Jun-1 398] 

interest- Jaa 1 19.93. to Jun 30 199G1996 
.(Deposit BooR Accounts) 


^9*pac»1,998 


30-Junrtfi99 


26*Oeo1999 


28vJua^OOO 


(M-ptJC^QGQ 


26-pec ; 200q 


Q6^eb-20Dt 


Reference: 6 - 2 -l r 47 i/ 4 ( 29 -pec- 199 a). 

Interest - Juf 1 1998 fo Dec31 19901990 
(Repdslt Book Accounts) 

Reference: 6-2-1-20M(30-Jun-1999) 

Interest - Jan 1 1999 to Jun 30 19991999 
(Deposit Book Accounts) 

Roforence: 6-2-1-371 f4(2a-Dec-1390) 
Interest- Jul 1 1999 to Dec 31 19991999 
(Deposit- Book Accounts) 

Reference: 6-2-.1-476M(28-Jun-20Q0) 
Interest • Jan 1 2000 to Jun 30-20002000 
(Deposit Book, Accounts) 

Reference; 6-2-1-1 13/1(04-Dec-20(30). 
QASH667APAT.G 

Reference: 6-24-3 15/4{26-Dec-2Q0CI) 
Interest - Jul 1 2000 to Dec 31 20002000 
(Deposit Book Accounts) 

Reference: 6-2-1 -88/1 (064eb-2001 ) 
PSIG34.18/- 


Continued on page:. 2 


Currency: Pound Sterling 


Debit 

Credit 

Balance fCRi d!> 

5,112.34 


163.80 

Balance ICR) cE5~ 

5,296.14 


146.84 

Balance (OR) CT^> 

5,442 . 98 


94 . 47 

Balance (CR) 

5,537.45 


62.80 

Balance (CR) 

5,600.25 


62.83 

Balance (CR) C^> 

’5,663.08 

667.00 


Balance (CR) crj> 

4,996.00 


62.95 

Balance (CR) C=I> 

5.059.03 

3 r *118 . 00 

~r \ 




• ; ^VrV 

'■ 




u «ni\ mu Zurich 
Lahore Branch 116 

U-B, Davis Road, Lahore. 

Phone: waoiQ-^ili. Fax: 042-63B833 2 
T elex: 47671 ,47672 HBAGZ PK 



ssssgs&r? To „ 26 -°«« <** => 

| __QTU 402 W 22 b Type: Deposit BookAccounte 



Dale Particulars 


10-Feb-2001 


! 2Q.-Jun-20Q1 


28 -Dec- 2 D 0 l- 


28*Jun*2G02 




Concluded, 


Reference: 6,2-1-.l47/1(io-F 0 b-2ODl i 
PSTG7O1/-@05.6Q39 

Reference; 6-2-1-484/4(28-Jun-2001 ) 
Interest - Jan 1 ,2001. t 0 jun 30 20012001 
.(Deposit Book Accounts) 

Reference; 6-2-1-51 1/4(28-Jun-2001) 
entry dt 28/06/pl rev 
Reference: 6-2^>63V4[2Q-Jun-2001) 
Interest *> Jan 1 2001 to Jun 30 20012001 
(Deposit Book Accounts) 

Reference:- 6^^1-323/4(.28-pec-2001) 

Interest - Jul 1 2001 to Dpc.31 20012001 
(Deposit Book Accounts) 

Reference: 6-2- 1-4§5/4(28-Jun-20O2j. 

Interest - Jan 1. 2002 to Jun 30 20022002 
(Deposit Book Accounts) 

Reference: 6-2-1 -394/1 (26-(Vla r -2004) 
GASH PAID 


Cu rrency: Pound Sterling 


Debit 

Credit 

Balance fCR) 

1,641 n 3 

701.00 


Balance (CR| Cr|> 

940 . 03 

20.40 

20.40 

18.26 

Balance (CR| C^> 

958 39 


6.04 

Balance (CRi CT K > 

564.43 


1,91 

Balance (CR) c3> 

966.34 

966.34 






'K -?r J> 




JAVED A. KAYANI 2-03-120-101226 POUND STERLING 







. . . AG Zurich " f n n R ^ AWD , I 

v,.; ^omracUn Switzerland) 1 Sj \ /j ■ °^ ! 

* h - ' ’ •• Dav[s Roa ^‘ lah0f9 - Pakistan • f \ n X / 9 * • 7 O 

Av ^ ; ** 6 Om» by TELEGRAM or TELEPRINTER Pi remi* bv Ma ii‘n • n. V ^ 3 ^ 

-n-h* 

jiiIt/tt m.v' fNama nf Ranul ., “USTRUCTiONd f _. ■* i' ' ' __ 


\ 1 * ) oF'jo 


rff rrw ■ (Name ofBanl ,, INSTRUCTIONS ' ■ ■— — — 

A Branch "I (in CaSe of ™ or M T) [NAME OF BENEFICIARY AND ADDRESS FOREIGN CURRENCY 


I C|l| C” ir Mte 

Ct-'iiary-s Current/ jjj@T4 I k ' 0( C- 


savings Account 


f/)>Tj/>D 

( O -/SjQ - 


A MOD M 1 
Rs. r p- 


JV/LSn Bffe 


rupees 

Name & 
Address of 
Applicant- 


.3 OOjSfb khfy? 
jyrnN ejHzgf& fr' 


'myo 


5 § mi. - mM^fZT^Q ur_W^ 


Phans Mo.., 


JBtf/PLS A/c Mo. 


# 

$ J C 


Fc‘^ank f s use 


CREDIT 


. Branch 





'^JfcV'V V. V : 


7/j *9 / 9 - /> / o o f &-( 

/ (Y/,^vg</Np Ap plicant’s. Signature 

RECOVE RED — 

Teleg./Postai/Chgs Rs. I /' .,J : ~~ 

3 COMMISSION . Rs. 

I EXCISE DUTY _ Rs. 

I INTLS. OF/57-\SHIFFir~ ”"' — -— 


3B^’0/ r 




Receiving Cashier 


Authorised Signature. 


Authorised Signature . ~ Above DD^Received Sig." 



J 


..X 


The Manager 
Habib Bank AG Zurich, 
14 - B, Davis Road, 
Lahore. 



March 22, 2004 


Subject: A/c No. 6 - 2 - 1 - 2061 0 - 402 - 101226 


Dear Sir, 


X 


My above account with you may please be closed and the balance 
amount of £99&3 4 /be paid to Mr. Muhammad Nawaz whose 
..specimen signatures are attested beiow. 

Thanking you. 






Date *2-i r- 5 '"'f 

/ 

• ■ - ' i 

Dear Sir, • '•... 

i/We desire to open a Foreign Currency Saying Account 0 / Currant Account* in my / our name(s) 
with your Bank. Title of A/ c- 

l/We agree to comply with and be bound by tho Rules and Regulations for the conduct of Foreign. 
Currency Account's being enforced by State Bank of Pakistan from time to time. 


FULL NAME 

OCCUPATION 

ADDRESSES 

Mr . c-V/Kfa iXfc'AyAsM 


Overseas ; 

/ 



• ' ' i 

\ ~ ( • — < -j j 

Local : £ ^ ~ €> C UL & £>% . 

\ 

A. • ,4 // 



Any ohange in the above 



Introducers Name 


Introducers Address : 



Date of issue 


Date of expiry 



Place of issue 


Introducers A/c No. &_ 

Name of Branch 



l/(X ./ ZSo -Doj^ 


FOR BANK USE : c T&^-rHX&vjz. , / 

Initial Deposit Received U.S. $ 



Identity Card Nor-in-Gase of 
ronats/: ^ y: 


... .. Vr 


•(U.S. Dollar. 


Cheque Book No 


■—2^4- 


to_ 


A 




Delete which-ever is not applicable. 
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0/vVfc.O A KAY AN I. 

62~& GUU3ERG, 2 LAHORE. 


31/12/09 

31/03/92 
07/04/92 
20 / 0 . 4/92 
2B/0.4/92 
2S/0fc/92 
29/06/92 
30/06/92 
25/07/92 
25/07/92 
25/07/92 
25/07/92 
13/0.8/92 
13/08/92 
24/0a/92 
27/08/92 
24/1 0/92 
27/10/92 
27/10/92 
OB/ 11/92 
IB/ 11/92 
03/12/92 
30/ 12/92 
37/04/93 
27/04/93 
27/0.4. /93 
04705/93- 
05/05/93 
23/05/93 
29706/93 
04/07/93 
28/09/93 

■03712/93 

30/12/93 


P/F-Daiance 

TBflIISFEK 

HD ISSUED AS rat D/lY 
•KEF.CtlH? 

nj ntc.iiuz/zuracH 

US? CASH »p 

Interest Pii li 
FOC 15/02 
FDD JOBfitt.KSUa), 
CDIWJHFM-.3DIH18. 
m CA3ll.D8> 

US? CASH PAID. 

OIIC.S imp 
USD CASH ISSUED 
' CLR.FAL7//D2/UIR.. 

EXCISE DUiTOH CH [.« FCtV 
F0DI3M74 ISSUED. 

Mill- Oil FDDJAOKB'I 
FDDS0(lQ(B<J1D8O8‘)fl. 245'J 
USD CASH- SUIJ) 

CLR FDC13//02/LHK. 

WS CASH PAID, ' 

Interest Mai v 
VS5 CASH PAID. 

pbc isitiro. ‘ 

TCF IB,A/C.H35?AfHA|{SFK 

FOCSO/02/lllA.- 

TAF 1(1 A/C 1IP11J72A 

TRF Ffl AVC. |iU113?2A 

Interest Fait 

FOC 12E/02/UI8. 

•IHAKSftR F(i iVCtliliSil 
.USD CASH WTHDISlIIL 
Interest Raid 



LAHORE 

SAVING ACCOUNTS 
5 02 120 101226 
02 DOLLARS 
31/ 12/96 
1 


50. 000. 00<" 
Sen 000 00 

9; 330. 00 
5 00 

6B. 00 

.lOOi 000. 00 
6.0* 000. 00 

1 . 0:0 

82. 000. 00 

oo 

6, 38(5. 77 
3.- 000, 00 

100 1 000. 00 

14v 000. 00 

6. 000. 00 

23. 000. 00 

43. 000. 00 


-31.. GOG. 00 


1 12. 350 00 if' 

49. 995, 00 
74. 920. 00 


i, 653, OO 
55, 995. 00 


9-400. Qo 


(99, 97S 00 


2’j 00 

St 707. oo 

42* V'?£ 00 

800. 00 
4;;U| oi> 
23, 7 vfr. 00 

B, ! i 4. uC 
335. 00 


00 

00 

tjQ 

oa. 


1 12/ 3ii0, 
*2, a so. 
112, 34*. 

.’1.9 7 , Z'VO. 
131, aw* 
i 79-'. or 
163* 79.1. CO 
l" 5 9 4.£j OO 
179. *$9 CO 
ISrf# 309 
X3H: 79 I . 
SS# 791. 

2B^ 79 f 

22 8/ ?s* 

Cm ill'll ?vJ4. 
14*.- 75J-,:. 

1 46, 7B3. 

1 40, 994. 
107, 39 4. 

\ 4 f v j 

‘KO 3S # « 

■I ::i 09« 

29 * 096 
23# 0V6 
9£, 

4J.0 09 l 


00 


00 

00 

oo 

00' 

uC 

00 

00 

00 


•-If’.* 


2P 

20 


i .. . 

or 4 ."r? 

te L t,.' 


Ij 32 S. 
35 1 320. 
4.1, 3 

U, 43*1 

i. 2 . t “p ■? 
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JAVE'D A. KAY AN I. 

63-0 OULBERQ, 2 LAHORE. 


LAHOR.V 

SAVING ACCOUNT 5 

a oa jao loisai 

US DOLLARS 
31/12/96 



04/ 01 /9 4 

US 5 CCISH DEPQSITEtl 


06/02/94 

HIDE bTHU ETT. ISSUES 

H* 000. 00 

1Q/QK/94 

m?2Q/WLlJlj III SAUPI.flpiA 

Er 000. 00 

17/02794 

EOC/AVOl/UIR RERUIZEB 


22/02/Q4 

fMMWK/LHR (EAlKtd- 


22/ 02/94 

FDC/m/OZ/LHR REALIZES 


28/03/94 

TRF T.U A/C Hiuism 

? r 237- GO 

18/04/94 

TOMCTI124' 

15. 00 

19/04/94 

fOC12?M32UE 

3.5. 00 

21/ 04/94 

CDllil fill FW3SIK/UK REALIZED 

S. 00 

14/06/94 

FDC/212/02/UIK REALIZED, 


14/06/94 

MHSFER -TIi miE DEFflSIT A/C 

254? 302. 00 

30/06/94 

Interest Paid 


07/09/94 

TRANSFER 


07/09/94 

FDDB1MT ISSUED PS ff.E flUTUDR 

2G6> 302. 00 

02/10/94 

Vi! LETTER MF 2/111/94 

32 i 000, 00 

27/12/94 

Interest Paid 


28/06/95 

Interest Paid 


27/12/95 

Interest Pal'd 


29/06/96 

Interest Paid 







uW&U A. LAYANt, 
i»S-S SULBERQ. a LAHORE 


26 / 06/96 

29 / 06/96 

29/12/96 

20/06/97 

29 / 12/97 


SAVING ACCOUNT-: 
2 03 i S 10 J 2.2 J, 
i J3 DOLLARS 
31/ 12/9? 


6/F lOUnoc .. 
Xntccese PiU 

.ItttOI'BSfc (>VN 

Intern t-PtlJ 
Intocatefe- PiH 


i 


4. 00 


10A 

340 

:o. oo 

-? 

rr/jlv- 

:7 oo 

7 , 

1 9.b 

-3 . GO 

U/ 


£*->v -«■>;- 

CojkI ui,i 

! .Sf u 




/ , * *? ■ ... > 

/ 

/W \ 

\ T AHAMACA3 *V 


A 


7/ \ /a 

7 n ^ 'by 





Lahore. Branch 124 

•H-B, Davis Road, Lahore 

Phone?; 6279020-24,111- Fax: 042-6368392 
Telex: .47671,47572 HBAGZ PK 



(Pa9e;1 -> •■' 

Dale 7 P^rticulara ^epo^lBc^^ U nried s iatesPoiiar 


30^Jui.M99s 


29^0^.c499a 


30.-Jun*J999 


28-Dec- 1 999 


23-Jun^OOO 


26- Dec-2000. 


2fl'Jgn-200t 


Continued on page: 2 


Reference: 6-2-1,550/16(30, Jun-isoa, 
merest -Jan 1 1908,0 Jim30l9981 
(Deposit Book-Accountg) ' 

Reference: 6,24-4 51/1 S(29-Oeo-1 990} 
ntei.est - Jut 1 1998 to Dec 31 19981998 
(Deposit Qook Accounts) 

Reference; 6^-l-6/l3(30-Jun-lggg) 
nlerast- Jan 1 19.99 to J un 30 19991999 
(Deposit Book Accounts) 

Reference: 5-2-1-35.3/13(20-Dec-l899) 
nterest - Jut 1 1999 to Deo 31 19991999 
■ (Deposit Book Accounts) 


Reference:., 6 -2-1 T 463/12(28-Jun-26ooi 

Interest - Jan. 1 2000 to J un 30 20002000 
(Deposit Book Accounts) 

Reference; 6-2-1-504/1 1(26-Dec-2000) 
Interest- Jul 1 200pto Dec31 20002000 
(Deposit Book Accounts) 

Reference: 6-2-1-469/1 1(20-Jun-2OO1 ) 
Interest-, Ja n 1 2001 to Jun 3020012001 
(Deposit Book Accounts). 

Reference: 6-2-1 ,502/1 1{28-Jun-2001 ) 
entry dt 20/06/Qi rev 

Reference: 6 2-1-61 0/ I'Ri’O- Jun-2001 ) 


Debit 

I Balance (CR'i C T^> 



X 98 .24 

Balance (CR) C^> 

8,477.11 

122.75 

. Balance (Cr 7 C^ j > " 

6 t 5gg gg 


86.70 

Balance (CR) ~cEj> 

8/686 56 


86.63 

Balance (CR) ~EE5" 

8,773 IQ 


88 . 45 


Credit 
8,039,66 
239.21 


■apy 

tJ'Add'i l-f 




^ .( ^ " >. */ 4 s 

\o,\ 

1, i'' 




tjsowWvifv y x / 

7 < * * t' • 




Lahore Branch 125 

14-B, Davis Road, Lahore 
Phoney 6279020-24,111, Fax:042-6368302 
Telex; 47671, 47672 HBAGZ PK 


•iAVED A. KAY AN i. 

Cm<nc; 

Particulars ‘ ~~r 

Jnlerest - Jan 1.-200.1 to Jun 30 20012001" * 

• '(Deposit Book .Accounts) 

2 fl-Dac« 2 flfii P r Balance { 

.Reference: 6-2-1-301/l0(28-Dec-20O1l 
Interest - Jul -1 2001 fo Dec 31 20012001 
(P^ppsit .Book Accounts) 

2fl*Jun-2002 n nfar ^ Balance f 

Reference: 6-2-H5e/8{28-Jim-2O02) 

Interest - Jan 1 2002 tq Jun 30 20022002 

(Deposit. Book Accounts) 

14-360.2002 e>„< Balance (( 

• • Reference: .6-2-1-i : 93/t(i4. Sep _ 20 02) 

LKR#17.3 JUN2.002-2003 

I 26-Mar-2004 ' Dq ,-' Balance (C 

Reference: .0-2,1 -245/1 (26-Mar-2004 ) 

CASH RAID ' ' 1 


\°Pi 


Debit 

Credit 

Balance (CR) 

0,949 e. ^ 


45.11 

Balance (CR) C^> j 

0,994.64 


12.30 

Balance fCR) 

9,000.0? 

25,32 


Balance (CR) C^> 

6,982.70 

0,902.70 



/& 

(Sf 

i Or \n»\ 

r "* h ‘ an’a.^a caszJ I ;j ■ 

\jNv .4 / 

m * 




1 /*» r . V 


v ;r / 

«. i f 

r? y 


Concluded. 
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(tWcaFipanATeb 114 switzer lano) 


Account Opening Form for 
Foreign Currency - Ja/J 

• SAViNG A/C-CURRENT A/C No. 


Pats ==^=1^ 4^ 




Dear Sir, X ‘ * 

1/Wo desire to open a Foreign’ Currency Saving Account* / Current Account* in my / our name(s) 

with your Bank. ' Title of A/ c ~ ftT/Y/t.. _L__, 1 

I/We agree to comply with and be bound by the Rules and Regulations for the conduct of Foreign 
Currency Accounts, being enforced by- Stats' Bank, of Pakistan from time to time. 


• } FULL NAME 

.OCCUPATION 

ADDRESSES * 

fr7/YA /CAyA^ { [' 


Overseas : 

: 

^/o ■ 

rTAeV&b rr- .KAfAc*) 


X 



Local : £> 71 ^ UC- 3 ^ r JT 1 


l 

ca- t-yo/i's . 


Special instructions : Account to be 
operated by. ; 

• 'jU*L 


Any. cnaugs in uiw ctuuvw 
.addresses will be intimated to you 

W faithfully.. 


9^— tif \M$>n hf ■ 

J 1 ! &■ *3r5z.-6i r & p >]•' /i 

* ■ - A’ U' 

: — '■ - i */f&< 9 r\ M <^v 

/ -w 2 .. H r* -~~ v 


XkcssS'* - 


introducers Signature, 
introducers Name 


( .Signature of A/c. Holder(s)) 


Introducers Address 



Applicants Passport No. : 

Date of issue : 

Date of expiry 

Place of issue 

Qawts 


Introducers A/c No. A 
Mama of Branch 


nlvvy: LTD. 

)X r^^anOVjW 0M 

: . ... u nfflB «A t rAiow. 
Nationality : ! V AV. 


Identity Card No. in case<-'6} : . Pajd|pffi‘\ 

/ X* 

/ A \* 


FQR1 BANK USE ^ . ' 

Initial Deposit Received U.S..S 


(U.S. Dollar. ; ~ 

Cheque Book No. O 6&ZA&J o 2 ^<P,_issuad. 

•' Deieta which-aver is not applicable. 



IS 


MANAGER 


ATIYA KAYANI. 
LAHORE. 


LAHORE 

■SAVING ACCOUNTS 
2 02 120 101258 
US DOLLARS 
31/12/96 
i 


31/1 2/ 89 
28/04/92 
29/06/92 
L 3/08/92 
24/q Q92 
2 . 7 / 0 ' ^92 
33/ 12/92 
3.0/12/92 
27/04/93 
34/05/93 
35/05/93 
28/06/93 
28/09/93 
30/ 12/93 
30/06/94 
27/12/94 
IB/06/95 
17/12/95 
*9/06/96 




B/F Balance 

FIT REC.HBZ ZURICH 
Interest Paid 

FTW2/92/LHRFDR CREDIT TO UKI SO, 000. 00 

CLR.FBC.77/02/LHR. 

EXCISE DOTY OK CH BOOK FCft, 1 . 00 

US$ CASH PAID. 100, 000. 00 

Interest Paid 

TRF TB A/C113S7h 1,000.00 

FBC8Q/Q2/LHR. 

TRF TD ft/C HI1113726 1,900.00 

Interest Paid 
TRANSFER FH A/CS1Q1253 
Interest Paid 
Interest Paid 
Interest Paid 
Interest Paid 
Interest Paid 
Interest Paid 




0. 00 

7.9, 925. -50 

79, 925. 50 

639. 00 

BO, 564. 50 


564. 50 

99, 995. 00 

100, 559. 50 


■100, 55(3, 50 


' 558. 50 

1, 357. 00 

1, 915. 50 
915. 50 

995. 00 

1, 910. 50 
10. 50 

22. 00 . 
1, 900. 0.0 

32. 50 

1 , 932. GO 

as. oo 

1, 950. 50 

37. 00 

1, 987. 50 

53. 00 

2, 040. 50 

66. 00 

2, 106, GO 

63. 00 

2, 169. SO 

•63. 00 

2, 234. 5C 

•K--JHS-B- Concluded 



Continued on page: 2 
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„ LAHORE 

QAVIMQ 'ACCOUNTS 
2 02 120 10 1258 

ATIYA KAY AN 1. •• US DOLLARS 

LAHORE. - - 31/12/97 

1 


S/96 

2/96 

6/97 


i;./f Li ala nee . . 
interest Paid 
Interest Paid 
Interest Paid 
Interest Paid 


66. 00 
67. 00 
69. 00 
74. 00 


2.. 


BO 

2, 

£V— > n, i . 

50 

2 , 

301. 

50 

2 , 

370. 

50 

2 > 

444, 

50 


Concluded **** 





-O Ul I'AU'J 1 I 


L. 


Lahore Branch 

14-B, Davis Road, Lahore. 

Phone: 6279020-24,111- Fax: 042-6368392 
Telex: 47671,47672 HBAGZ PK 
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AT1YA KAYAN1. 
LAHORE. 







Statement For The Period: 01 -Jan-1 996 To 26-Oct-2006 (Page: 1) 
Account: 6-2-1-20610-333-101258 Type: Deposit Book Accounts 


Currency: United States Optra r 



Date 


30-Jun-1998 


29-Dec- "1998 


Particulars 


Debit 


Credit 


Balance (CR) 


2,444.50 


30-Jun-1999 


20-Dec-1 999 


Reference: 6-2-1 -550/17 (30-Jun-1 998) 
Interest- Jan 1 1998 to Jun 30 19981998 
(Deposit Book Accounts) 

Reference : 6-2-1 -451/1 6(29-Dec-1 998) 
Interest -Jul 1 1998 to Dec 31 19981998 
(Deposit Book Accounts) 


Reference; 6-2-1 -6/1 4(30-Jun-1 999) 
nterest - Jan 1 1999 to Jun 30 19991999 
(Deposit Book Accounts) 

Reference: 6-2-1-353/14(28-Dec-1999) 

Interest - Jul 1 1999 to Dec 31 19991999 
(Deposit Book Accounts) 


72.73 


Balance (CR) 


■2 ,517.23 
60.27 


Balance 


(CR) 


2,577.50 


28-Jun-2000 


37 .32 


Ralance (CR) L l 6 1 — 


82 


26.36 


Balance (CR) E— 


2, 641. IB 


26 . 34 



Interest - Jan 1 2000 to Jun 30 20002000 



(Deposit Book Accounts) 

Balance (CR) L-v* >,• , 

2,667.52 

26-Dec-2000 

Reference: 6-2-1 -504/1 2(26-Dec-2000) 

Interest - Jul 1 2000 to Dec 31 20002000. 

(Deposit Book Accounts) 

/ - / 
i . ' i 

26.89 

\A 


Balance (C^) 

A. / 2 , 694 . 41 

28-Jun-200t 

Reference: 6 - 2-1 -469/1 2(28-Jun-2001) 

Interest - Jan 1 2001 to Jun 30 20012001 
(Deposit Book Accounts) 

Reference: 6-2-1 -502/12(28-Jun-2001 ) 

V<v“ 

« 

26.72 

Vj&y 26 .T. 


entry dt 28/06/01 rev 

Reference: 6-2-1-51 9/12(28-Jun-200 1) 


26.1 

J 


Continued on page: 2 




Lahore Branch 
14-B, Davis Road, Lahore. 

Phone: 6279020-24,111- Fax: 042-6368392 
Telex: 47671,47672 HBAGZ PK 



ATIYA KAYANI. 


Statement For The Period: 01-Jan-1996 To 26-Oct-2006 (Page: 2) 

. Account: 6-2-1-20610-333401258 Type: Deposit Book Accounts Currency: United States Dollar 


Date 

Particulars 

Debit 

Credit 


Interest -.dan 1 2001 to Jun 30 20012001 
(Deposit Book Accounts) 





Balance (OR) l- ■' ■ ' j/* 

2,721.13 .. 

2S-Dsc-2001 

Reference: 6-2-1-301/1 1(28-Dec-2001) 

Interest - Jul 1 2001 to Dec 31 20012001 
(Deposit Book Accounts) 


13.72 

: 


Balance (CR) 

2,734.85 

28-Jun-2002 

Reference: 6-2-1 -456/9(28-Jun-2002) 

Interest - Jan 1 2002 to Jun 30 20022002 
(Deposit Book Accounts) 


4 , 07 


Balance (CR) I^v > 

2,733,92 

26-Mar-2004 

Reference : 6-2-1 -22 1 /I (26-Mar-2004) 

CASH PAID 

2,738.92 




Balance (CR) 

0.00 



Concluded. 




ATIYA KAYANI SAVING ACCOUNT US DOLLARS 2-02-120 101258 
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REMARKS 

FTT REC. HB2 ZURICH TLX - 1 0790S 

FTT#42/92/LHRFDR CREDIT TO 

UNION BANK LTD, FOR ISSUANCE 
OFDBC 

CLR. FBC.77/02/LHR 

AEBL-NEWYORK 

USD CASH PAID CHQ NO. 3226 + 
DEBIT AUTHORITY 

TRFTO A/C 113574 

DEBIT AUTHORITY 

CC 

o 

£ 

z 

3 

CQ 

LLi 

< 

CC 

X 

3 

5 

o 

d 

CO 

O 

CO 

LL 

TRFTO A/C NO. 113726 

DEBIT AUTHORITY 

TRANSFER FM A/C 106561 (SULMAN 
ZIA) 

CASH PAID 

DEBIT AUTHORITY (A/C CLOSE) 



o 


o 



O 


o 




o 


o 



O 


o 




cri 


lo 



in 


o 




C\J 


CD 



CD 


o 




CD 


CD 



CD 


CD 



Q 

CD 


CD . 



Q 


T— 



UU 

r- 


CD , 



CO 


Q 



cc 

Q 


Q 



3 


CO 



o 

c 0 


CO 





3 




3 


3’ 










o 


o 

o 


o 


CM 




o 


o 

o 


q 


CD 




o 


o 

o 


d 


CO 




o 


o 

o 


o 


CO 




o 


o 

o 


CD 


N 


h- 


o 


o" 

T“ 


TT" 


of 


CD 


CO 


o 

5 


a 


5 


HI 


Q 



CO 


CO 


CO 


Q 


CO 


Q 

3 


D 


3 




3 


CO 











3 







UJ 

eg 

eg 

CM 

CM 

co 

CO 

CO 

CO 




CD 

CD 

CD 

CD 

CD 

CD 

a; 

CD 

o 


<T* 

CD 

CD 

CD 

CD 

CD 

CD 

CD 

CD 

o 



T 

t — 

i — 


T- 

T— 

7 — 

T“ 

CM 


LJ 


00 

CO 



to 

in 

CD 

CO 



o 

O 

q 


o 

q 

q 

o 

q 



co 

CO 



N 

'M 1 

in 

CO 

CD 



og 


CM 


CM 

o 

o 

CM 

CM 


% 


CM 

00 


in 

CD 

D- 

CO 

* CD 


0) 
















•14-B-JPav is Rij-ad, Lahore." 

TaE 


m«ma mgrnm s 

C INCORPORATED in SWiTZSKL-ANd) 



Account Opening Form 

Foreign Currency 7 1 'll i .• - r 

^«Uo**/oU 

■ SAVING A/C-CURRENT A/G No. " 

Date ^ V~ • 


Dear Sir, 


l/We desire- to open a Foreign Currency Saving Account* / Current Account* in my / our namefsi 
with your Sank. Title -of A/ c - A/a^v^m ‘ name(s) 

I/We agree to comply with and Abound by' the~Rules and Regulations' for th^d^F^iTn 


FULL NAME \ 

• \ 

OCCUPATION 

ADDRESSES 



Overseas ; I 

^/o 

: .v 

7 

K.A‘7fiC fJ J 

x . 

Local: bz-'&j 



L-fir-fEO /t£. .- 7 /r^ . 


„ ...... „ i/ . •'* ‘ • • Any change in the above 

Special instructions : Accouprto .be , '.• addresses will be intimated to you' 


:oupr 





^^xOpQrated by ' 


'\P \ 




< — '\ \ * i !// ’’ p? 


\E. ■ y . y,.. 

^sTT y &~s* £".rl ■ c r y 

" T" Av JtL 


r ^l \ 7 

e V . £ 


(\Sig nature jpf A/c. Holders)) 




Introducers signature 


y%«- -f, - * ■ \ i$ 


Introducers 

introdjj.defstiV\a<Jr-eas : ' 

if* . 4 


Applicants Passport Mo. ; 
Date of issue :, 


C ;onv 

if n. ■ -MtTQ. 




introducers A/c No, &. ** 

Name of, Branch 




/J 1 Arffi a 1 ;r 


FOR BANK use : _ / 

Initial Deposit Received U.S. .$ / 9 \jy7j / 2 


Date of expiry : 

Place of issue : 

Nationality 

Identity Card NoLcin case of Pakf&tdni ' 

1 j \ ^ y\\ j 

Nationals : \ \ J>H< ^ 0.^^ | 



\ // 
\ tK "'; — / 


(U.S. Dollar. 


y. 


Cheque Book No. jL^ f to 3. 



-- L f\ j a'stied. 


MANAGER 




Delete whichever is not applicable. 



MAR X AM KAY AN 1 , 
LAHORE. 


LAHORE 

• SAVING ACCOUNTS 
2 02 120 '101265 
US DOLLARS 
31/12/96 
1 


31/12/89 

R/F Balance 

28/04/92 

FTT REC. HBZ, ZURICH 

29/06/9-2 

Interest Paid 

J.3/ ov 3/92 

FTT#42/?2/LHR SENT FOR CREDIT 

i :\12 

CLR.FEfC.77/02XLHR. 

27/0BY92 

EXCISE DUTY UN CH DQDK FCA. 

03/12/92 

m COSH PAID. 

30/12/92 

Interest Paid 

27/04/93 ' 

TRF TO A/CU3S74 

04/05/93 

FBC8Q/02/LHR. 

05/05/93 

TRF Ttl A/C KB11372S 

29/06/ 93 

■ Interest Paid 

23/09/93 

TRftKSFER FU A/CH.06S61 

30/12/93 

Interest Paid 

30/06/94 

Interest Paid 

27/12/94 

Interest Paid 

28/06/95 

Interest Paid 

27/12/95 

Interest Paid 

29/06/96 

Interest Paid 


. ‘ ') 



SO, 000. 00 

' 1 . 00 

100 , 000 , 00 

■ 3 ,. 000 . 00 

3, 900. 00 






0 . 

0 

81, 

924. 50 

81, 

924. 

5 


655. 00 

02, 

579! 

5 



2, 

579. 

5 

99, 

995. 00 

102, 

574. 

5 



102, 

573. 

5 



2, 

573. 

5 

1, 

400. 00 

3, 

973. 

5 




973. 

b 

2 ; 

995. 00 

3, 

968. 

s 




68. 

5 

3, 

43. 00 - 

900. OOxX 

4, 

111 . 

Oil. 

5 

5 


38. GO 

4, 

049. 

5 


78. 00 

4, 

127. 

5 


110. 00 

4, 

237. 

5 


137. 00 

4, 

374. 

5 


131. 00 

4, 

505. 

5 


135. 00 

4, 

640. 

5 
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MARIAM KAY AM I. 
LAHORE. 


LAHORE 

SAVING ACCOUNTS 
2 '02 120 101265 
US DOLLARS 
31/12/97 
1 


/On/ 96 B/F Balance .. 

/06/96 Interest Pali! 

/ 12/96 Interest Paid 

/ 06 / 97 Interest Paid 

/ V''iv7 Interest Paid 

l£-~\ 


135. 00 
139. 00 
143. 00 
153. 00 


4* 505. 50 
4* 640. 50 
4/ 779. SO 
4, 922. SO 
5) 0/b. 50 


*### ' C one 1 u d e cl- 



euuti. o~.d- i-o iy/ i o^o-juri^uu i j 


55.4 


Continued on page: 2 


naRjp. aartK AU 


Lahore Branch 139 

14-B, Davis Road, Lahore. 

Phone: 6279020-24,111- Fax: 042-6368392 
Telex: 47671,47672 HBAGZ PK 




Account: 6-2-1-20610-333-101265 Type: Deposit Book Accounts Currency: United States Dollar 


Date 

Particulars 

Debit 

Credit 



Balance (CR) 

5,075.50 

30-Jun-1 996 

Reference: 6-2-1-550/1 8(30-Jun-1 998) 

Interest -Jan 1 1998 to Jun 30 19981998 



151 . 01 


(Deposit Book Accounts) 





. 

Balance (CR) d£> 

5,226.51 

29-Deol 998 

Reference: 6-2-1 -45 1 /1 7(29-Dec-1 998) 

Interest -Jul 1 1998 to Dec 31 19981998 
(Deposit Book Accounts) • 


125.15 



Balance (CR) 

5,351. 66 

30-Jun-l 999 

Reference: 6-2-1-6/15(30-Jun-1999) 

Interest - Jan 1 1999 to Jun 30 19991999 
(Deposit Book Accounts) 


77.49 

. 


Balance (CR) 

5,429.15 

28-D ac-1 999 

Reference: 6-2-1 -353/1 5(28-Dec-1 999) 

Interest -Jul 1 1999 to Dec 31 19991999 
(Deposit Book Accounts) 


54.74 



Balance (CR) Cz£> - 

5,483.89 

28-Jun-2000 

Reference: 6-2-1-463/14(26-Jun-2000) 

Interest - Jan 1 2000 to Jun 30 20002000 
(Deposit Book Accounts) 


54. 69 


Balance (CR) 

5,538.58 

26-Dec-2000 

Reference: 6-2-1-504/1 3(26-De’c-2000) 


fi/" 

■V« \ 55,94 


Interest - Jul 1 2000 to Dec 31 20002000 
(Deposit Book Accounts) 

S’ 


r>- 




-Balance 

, .5,594.42 

28-Jun-20Q1 

Reference: 6-2-1 -469/1 3(28-Jun-2O01) ^ 

Interest - Jan 1 2001 to Jun 30 20012001 tor MagS' 


! r\ • » , . 

’ 55.48 


(Deposit Book Accounts) 



- 


Reference: 6-2-1 -502/1 3(28-Jun-2O0 1 ) 


55 - 48 

-- 


entry dt 28/06/01 rev 

Reference: 6-2-1-51 9/1 3(28- Jun-2001) 


* 

55.48 


Continued on page: 2 




ffl 


Lahore Branch 

■14-B, Davis Roaci, Lahore. 

Phone: 6279020-24,111- Fax: 042-6368392 
Telex: 47671,47672 HBAGZ PK 


MARIAM KAYAH1. 


Statement For The Period: 01-Jan-1996 To 26-0ct-2006 (Page. 2) . 

Account: 8-9-1-90610-333-10126 5 Type: Deposit Book Accounts . Currency: United State sDoIja^ 

~~ " ~ Debit 

Date Particulars — ■ 

■ ln t eres t - Jan 1 2001 to Jun 30 20012001 

(Deposit Book Accounts) . - — jr 

Balance (CR) / 

2B-Dec-200i Reference: 6-2-1-301/12(28-Dec-2001) 

Interest - Jul 1 2001 to Dec 31 20012001 

(Deposit Book Accounts) — rzrr 

Balance (CR) [ — —k 

28-Jun-2002 Reference: 6-2-1 -456/1 0(28-Jun-2002) 

I Interest - Jan 1 2002 to Jun 30 20022002 

(Deposit Book Accounts) “ — iC 

• • 'Balance (OR) -y .. 

26-Mar-2004 Reference: 6-2-1 -21 4/1 (26-Mar-2004) 

CASH PAID : rTTTEE 


Balance (CR) 


Balance (CR) V* 

'■ '••••5,686.82 


5, 649. ,9 


5,678.2 


5 , 68 6.1 


Balance (D 




\ O \ 

, .-v/r* 

V v 




v 

hr 

yrj 



/ < V\— ~ - 
/#>■ 

(%,. 
i t . _ 


\ y.V, 

'-./i ,v 


irloH 


MARIAM KAYAN1 2-02-120-101265 
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I he Manager 
Habib, Bank AG Zurich, 
14 - B, Davis Road, 
Lahore, 



March 22, 2004 


Subject: A/c No. 6 - 2 1 - 2061 0-333-1 01 265 


Dear Sir, 


My above account with you may please be closed and the balance 
amount of US$5,686.82 be paid to Mr. Muhammad Nawaz whose 
specimen signatures are attested below. 


Thanking you. 


Yours faithfully, 


/f 


// 


■2 


/ 


JA , 

MST, MaryujTi' RegupY 
62 - B, Gulberg II, ^ 
Lahore. y 




Appendix- VIII 


• Account Opening Form of Talat Masood Qazi in BoA 

• Account Opening Form of Nuzhat Gohar in BoA 
Account Opening Form of Kashif Masud Qazi in BoA 
Account Opening Form of Sikindra Masood in Citi Bank 


© 




•V . , \V,:; t| M>WhC^^'V^Y<yU u " r v " : ' j i 

^ fj!'- < ^5?f ^ ' j, ( 

• ^ (/('At iJd 09 t Aj/lV 'ofcrAt.OP i- I 

■ aJ?71((.y<Ad- 7&cett#<6tj£. ' 

i lr • -• ' -*■"- 


■• : •; •: O* ■ M\> 

.Tiiii liiiMlVtl a : ; V '? y°. i»iii;c;< - G< p.m/vii I- 1 -'- 
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UH ir.HUIU » nV<-Vf C l H H l.TU i l> 

HovAiiAin-viiY j>h au,bVJu;-n><i;r.ivK;; 
. : \i? r ,/>v /<//✓! vu hoi.n 

NiMUtUl rliutniir J ' ■ V‘ • - - '■ [ A • ’ 


,Vcc«imi«h’i*»p» 1 Uy i ! .\ ■■ . 

A^vMr«|Mi|;i^.'i1a Mm J* * *■ k - 

• . ’■ >% 
mill ....L.i.4 i j 

. t» ili ;'[< ' • .* . -. \n»r»««i 



• •• ' ' * 

nl.vJRfitiiiira of lF i cnircf_/;-Xt.ly» / — «- 
mure do tlnilnlxv , ’ " ’ •* ' *\ »n\ 

nt *irm»n»r<» oT itn}»»iv* ,, 




..RE/.' 

j^CrV 





.1 





r-l'T: ,vH : ^ho.He - 

;^iSUMABAD , 145 . :• 

sSahfeof'XiiA^rloa 

(||> „iiiU|kHl a innllt .nd Sn;<l'i9»'/'M <,c, *" on ■ ■ . . . • . ■ ; , • 

• ’ •’ — — ; ■ Account N 

feaWhl-Nam V. n~? ,f 4 & T • 

® %f;. ;.'■ '■ •■ ' : — : — — 7 • ' 

ilidiAddross::-' ■■ >t rt,K-P > £** ' e ~ 

||p, . . y. 7 VPlHtLL- ' L-. rj . — - T 


Account Number: 


^^^Paslporl No:t " y 7 ^^ frVV 0 ^ 


[Telephone No: 


Business/ Profession: 

!| /-T? 


I |p 77 ; •• • - p 

lliiktBelerenoe:-, :\\~ • ■■, ■' J V \ * _ 17 , — — — 

fflP^ , • ••■ -~- ^' 7 "-" • D ' MO - SubmU Allldavlt/Oeclorallon 

'7~ 

Sfepfl:'b! -ARCourt\: V’'’. : ' . Curran! □ • — -• .... ■ • jl .. : • DM □ J¥ D 

Hls&ii'Jjii ~ — n q $ OK ( r - » oig * M — ■ — — * 

Sfonncv of Account: . / Pak »?; P v „ •' . 3 7—7 .....: • • 

i^T'. . T“ W'7 • ;' "‘7 • w i a and aqreo Ui&> oil (undo on deposit 

I^ Vnfer Into Ihis bank- depositor, agreement with 0 ^laUrtg ttwrelo,- your by-laws, all (ulufo amendment 

|| gp 7h nm to irom tee jo IM, . ; ' . ' ■ . A/ 


For Bank Ose 


i foiled' By. t°'° U *^' 

iwifc 


Amount: 

L— — 

Heason:. 


n'lrd/U^ ^ 


WiAiVSA CASE 

jjV)b 



fe. " ‘ * • ■ •■ ■ f\!U2.ttfiT 

fesl^pSSSH 

(pv.;- V .' 7 ^.^hp; ; . • : ’,.M' ,j i^Lluln 

■Ik— ■ ■ 

... i.L.v 


| ||gnalu^ — y~r 777^^. ... •«■ •; • ‘ , 

fefj. !•'•. • • •;■ JOINT ACCOUNTS ' .■ . • 

&?'' '• • : 7 " ■" _" :, 7 V. .. rV.-.r- V*v F; 7 ... -•/^cTTgj'^X 


^fejGNATUnE 


mt — : . c l • . 


__ SIGNATURE. 


‘ 1 “ I I ' ^ . . ■'* / 

* ^ . JV vj-" - 

Vl*t; ><e sTIG 4 ^ 

I j '/.>-v’N"'V\ /DATE /-ir\ ^ 



/.A. 7 ••• • \.A 1 

77 a. >=< V 

[of K 

!• i PA t® I c AS E 




ATTES 


iTE 0 TO feE‘muEcon 





WX/B^. 


%L OPENING appliuaj iun 

^ * ■ • / i 


Ac couni Number: ■ 


fTolGplione Mo: . 

I# Busippss/nfolessloo 1 , 

- Submit Allldavll/Declarallon 

Time 'Oapo sUD 

; i 


^Ifcg^^ P rD 


?B^K : pt'^®£BWf:S "V Rlffc .► ■'•; 

-•’ • - — - — — 

-‘ip m r ••--•• ’. i 'M'ry".-- y-vrrjry 4 , ; - :•. : 

Ai^wf ^ fagatt&ft/*"** " -ii- 

— — ■ ,. :^w,-,:.nrr- *-n f 

..lltosspo^Na; -/ : -v ^ 2 ' • ‘ mThJJil . 

■ •' •'" _1 — — — — -.. . ,-,77] ; ” . . • '• ':;i , . 


; " ; AvvA 

,jz_rnsj ± — 

" ' $$£•.. . 


' «»ailly: :U 

-;v 


.^Bpnetoranoel •••••' .■■ ; *y-l£\. ■ ■ 

TT r 7 

lH%p.pilcablB lor'Pbpee PUS Accounts) . 


,: o ; ves/ ■ 
Sayings ^ 
i j c-aukr 


»SSBv: ; f '■ ' • . • • i-jilA.-S •'• •■■ • JE L-~- 


iteit- i 0?r • i ' A3 MM C* 

T~7~^ 

•lAASi;ihn»H rpadesl von to open an i 


[Dato Open: 

S Dale ClosedT 

OP 


Amoun^ ^ roa/ gw / 


Reason: 


/V/ 


iy * 


V8 you nolice in veiling lo 
lo iho* oxlenl ol available 


»r^ ‘TT, ; ... - ,/JA ;a\?\ : ; ^ . ^ms;r , 

=®M5fev:fev' ■* * ‘*" 0 ' ■! - • rv'-r \*i . Y, *wfeV7 1 . ■*' ’ ■ oaio . — 2l£ ■ “ 

• b^xJx' v: .' .,*• . . 

paBis^iissis^, 




P , 



;«Bp|:,:.-...- 

MSffiiyisii' ...• 


tT ol Pw J A 


■AY- • 




wvb 







REGISTRAR, 

A ccomMiUTvc™«yai 


frW'-i*:-** 


t Us b \s W V ** V ■ 


■i 148 '' : ■^V' jfAt'. .:r 

‘ ■ » ■'*’ »' ];or Dank use only 


,telUw*lpladlvja^Loho« □ K?" chi P No> i 

m^ftyouwiih.iolwldyoiiraccowu) -y • | | - 


LCV A/C Ho.; 


Fgv A/C Ho. 




: ~ Jms ..^ £lZa_^ — — - — - 

- Br.' ,,.„ aC j ^azi— rp- 

fe' ■ ^ •■* 

yvV. F.bfcssion/QccopiUon Wo^V^ __ . ., ; ... 


■< ■ ■ Father / Husbond’iiirtne^— 

Sv-’.;' Du\c of.Btrlh 

fe • 1 ’ — rr~ 


• NoUonalhy/— 


y a sspoft/N ■!-£*. No* 


p^:-_ ! — — — T : 7_ SA _ 

$5$; '"•■*■ . Mailing A.ddrtaa C . / ', ' Y /° — 11 IL_- ■ 

ffe: : • • 

«&.-• • •. — ’••• r ■'• .. •.>♦•• in#*)' 

l?te. V Telephone Qoff ) -.— — — — - 

„ 






C' \Y>AUr^* 7A3€| 

P- •--■ : ''-Z 


— Wh v -1 


Account Ho. • *2"— — 


Account No. 


^ _ Q 1,000 US .Dollars 

’ ” (anwun.j i l 000’PoundsSisiliD&* — 

Q 3 Mouihs. 1 , . . 

■ Q'iOWnS:ul*chc.MttfW . 
^-^aTThiomh' * -r 1 

tl , nnnitt |, n 150,000 Jnpmwsv'-Twn 

Q 30 D»>* Nonce Deposit * u * JW *. . 1 ^ - • . » , -■ 

□ *) 0\\\s Notice Deposit : .. * : i '* '"— — - 


LiniM^r o- ^.p^ ot ° oih p — . — ~ — - — j — - — ^ 

fe" ■ ■ IxP^inBic Q Joint .0 Oihen •' • ..— 

WL — fr^« book my Cliisur, i^i!5* 

Hcoanl , | □ CliiSarmayu Pltu _ Q 1,000 US.Dollors 

plicyisU (smoumj ■ T^T 11 ’ - □ l.UOOPoundjSicilio't}-— .; . 

- O 3 Yean ^3—— — ^ - q j^06tTt5euisch7^a 

— flTKlonih- * -r „ / .: ■ • 

fe p ■ . Q 2.Ye8rs . , ■ r> , t (. a 150 000 JnpnnW'Yen '•■ 11 

M< ' ' ■ Q 1 Yenr.;..-^^ • ° » D; ’> < H0 " CC ° P • ' -*■ r ' •••. • -> '• 

KM'.." ' j-- . n i Dins Hoticc Deposit • . ’"•:■■ ""— — .- -_4 

fef ' . • □ -Q.lc.nll.. P ,uvullir 

jpiiJ^-rpo^A mmt liiUt • - - >. pit. . • ' $ •'■.'• 

p}(f V renewal for a like pcrioOunlcsi you Insirw . . . ; 

\ , '" Your Ifljuuciionj; , '. . ' ’■ . . . * l? . ~ • 

||Vi '• * T* • • ■ • 'a CiliSuYu ChcciilneX'^' lamoum) — ; — : — 

fe' - ' o Fcyc.,..«.uc. r j^/ 

Mj?- . 1 ■ja'^Rupcc Cut ICIU A/C, l,unwuni) '- — i — — : — • • < 


r *y 


■. ».f '» Hr 


Q t>loniln glDau ^aDipo.^ |-^. ^ ^ | - || -- mnTmT : nr . |1irirrnv .i- s ^ of 

renewal for a like period unless yuu toruei o c t r ; •' ' 


i$tjk . 


□ FCY CurreiB Account 
^^Rupec Current Account 


^^^7 - ’ |k; 

. ' • a CiilSuvu Cheeking. K'C- jamoum} __: " : Ij 1 ' 

sjy' ? LS' S avIniSs'VyC:; li^unmt 1 /cu f L r^o /- , " ! T i!; 

- — — ~ : 7 ; b 4J y ' r ): 

O >CWS’aivc.ChL , vWti8 Account ■ ■ j 

q pLS Savings Account ] '•? 


ifj^pinpnce - a Required (Apj>W«btc only on CiiiSarmny^nu^^ 

jj [^!;v... Borrower Mr^Mn^Mir . 1- 


^ T^'.- ■ ZakM-DeductlonV'.: 

^L5.aca : ;- nts) G Yc ^ T - ; I_=r 

;c nee - N a me M (^3^1 

Ij.;;-’.; . Accouni No, j. ijj 


JcrTounowe r ^ — 

Citibank Account No; f nn>> 

'H* Submitted AinOavU/dceio^ 


Sl^nuturii _ 

,KP__JZ] 


ATTESTED TO BE. TRUE 

i 



-* J rr ‘ 


REGJST'RAR; • • =A ' v 
agcountadiut.y court HO, ( 
. - : ; ‘ <5 rawalpimQ's 


1 • '• 

\' J X y 












Ilfi 


• ,. '^ity- C; b 


|a;iK»rb?»t«r\ •, - . (Q ft~:J,.. 

Jonvdu \iUl).‘ iK I . — : _ ; J r 


A «»mpa Q i<«ib>\‘r , ' u, ‘ \ 
ftccon.p’B” 4 ,0 , n ' <t,Qy ' [ - 







ft 

% •'. nccc*>ay< 

1 : .»‘\'sw.. ’ ■ ! ''Iw i ■■:'• 




m ? * 

W;! - ‘ ‘ 


istjUoaai BRITISH - .crHZkM * ,« 

KUtlenfcHi* -.1 ? . ' ■' . •' 

N u . u tpM.pon\QQ-057 G D 

H», du pl»«V*"l'-' . : - ' 

. • A, now, .vA.v.«ta-»i |W» r»*r«' 


tnllon ll 




" M «s« 


■•*• . • 1 V« 


tt.&aM' 


. ; ! ?,! 1 tt j -;; ( ’i |i *• \ ‘ 
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Transactions of Kashif Masud Qazi Account 


• Transfer of US$ 600000 into account of Sikindra Masud dated 3.10.94 - Pg 152-153 

* Transfer of US$ 750000 to Imran R. Khan dated 26.10.94 - Pg 154-155 

• Transfer of US$ 1223819 from Atlas EOT Bank to Saeed Ahmed 10.2.95- Pg 156 

* Bank statement of BoA account for 29.6.93 - Pg 157 

a Bank statement of BoA account for 3.1.95 - Pg 158 
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Kindly break my TCD '.e for US 5.. 74 9,985'/- and credit the ^ . 

amount with prof thereon till the date of breaking the 
TCD ' s to my! Account "No .6214-260133-091 with your / Dank. 

Thereafter., to the debit of my. aforesaid account please .make 
the- followihg transfer at the earliest ! . 


amount • 


U.S. § .750,000/- (.U.S. Dollars seven 
hundred f if ty . thousand only) 
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|eai: Sir, j . ’ ' ' • . • i 

l r ou are requested . to transfer iny US $ 1,323,819/- deposit, along with 

• mark, -up invested in your- Foreign. Currency Deposit Certificate Scheme 
■upon its maturity, in 'the- 'name of Mr. Saeed’ Ahmad. . 


gj , ’.thanking -You 
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Transactions of Nuzhat Gohar Qazi Account 


o 

A/C statement of Jan 95 

- 

Pg 159 

© 

Transfer of $750,000 to Imran R. Khan 24.10.94 

“ 

Pg 160-161 

0 

Transfer of $600,000 to Sikindra Masood Qazi 

- 

Pg 162-163 

0 

A/C statements of Dec 92 - Jan 93 

- 

Pg 164-165 

0 

Notice of Faysal Bank for to deposit OS Rs. 94.48 M of HBML 

- 

Pg 166 

0 

Notice of Faysal Bank for to deposit OS amount of CSML 
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Pg 167 

0 . 

DBCs encashed from BoA 

- 

Pg 168 
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S^mCat|e;.6f Investment (COI); As-you are aware we : allowed Pak Rupee financing 
i^pjo|Rs.80,074,245 to M/s Hamza Board .Mills'Ltd.(HBML), 32-Empress Road,- Lahore 
f^st’seciirity of your above-mentioned USD Repo sib widihisv, You Had duly signed aleUer 
iSieRird letter of right of set-off in our favour and have pledged your deposit with us. 


^ _jfgo™ed you earlier. M/s HB ML have not been paying their dues regularly. The facility 
^fiired for repayment on February 20, 1996 and inspite of our repeated reminders and 
Constant follow-up we have not received any. payment from HBML. Following amounts were 
jue from HBML for repayment on 20-02-1996: 


Principal facility 
Profit 

Other charges 
Central Excise Duty 
Total 


Rs.80, 074,245 
Rs. 13,212,250 
Rs. 399,382 
Rs. ; 800.742 
Rs. 94,486,619 


mease note that letter of lien and right of set-off duly executed by yourself in our favour I 
provides us unconditional option, without any reference to you, to sell your US Dollar deposit | 
alougwith all profits accrued thereon and adjust all outstanding dues to ourselves by HBML in \ 
tue'eveut of a breach of financial obligation by them. \ 

We , therefore, hereby give you this notice to please arrange the payment of all our dues by 
; |t/s Hamza Board Mills Ltd. within three weeks from the date of issue of this letter, failing 
’’ ’^h we may proceed to adjust all our dues, including late payment surcharge, on account of 
i... /ML against entire balance in your USD deposit accouut with us. ~ . 


^Waiting for a favourable and early response from you. 



KNU^ii 


on behalf of Al Faysal Investment Bank Ltd. 


w- - 
i . Vs *. 


vtT'T Floori Block W, Finance & Trade Centre, Sharae Faisal, p.O. Box B743, 

Karachi^ 74400. Tel: 566-0472-6 (5 Linos). Fax: <560-7130. ' * 
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|a! Faysal Investment 
| Bank Ltd 

'^November 13, 1994 



|TaiatMasud Qnzi 
1155, Ilford Lane 
Alford, Essex 
United Kingdom. 


t 


feflB: Vtmr deposit of fJS.'t;:2.343.72i.29. 


& 


i^Rlease,, refer., to ,the .subject US Dollar deposit, and tlie Pak Rs. financing we allowed to M/S. 

• | SliaMljfy Sugar Mills Limited. (CSML) upon your request. We must advise you that inspite of . 

; repeated reminders todate CSML have not paid any of its dues to ourselves against the Palf 
^Rs. flnanacing. 

f. • 1' ** 

. d i . * 

IPlease note that Letter of Set Off and .Letter of Lien executed by yourself in favour of Al Faysal 

i nvestment Banlc Limited provides us the option to sell your US. Dollar deposit and adjust all 
lutstandings- clue to ourselves by CSML in the event of breach of a financial obligation. ■ * 

r ou are, therefore, requested to please arrange the payment of our dues by M/S Chaudhry ’Sugar 
foils. Limited as early as possible. Copies of* our biUs/reminders sent to the borrower are 
Enclosed for your reference. 

||>vjiiting for a favourable and early response from you. 


Sincerely yours, 




Uanirau 
h Ice President 

•J 5fij§fc-v;. . 
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■- f 15 WesCJinnah Avenue, Blue Area, Islamabad. Tel: 212579 Fax; 212578 

’P.O. Box No. ?flbn’G,P.O. Islamabadfdable ’‘Al-Faysal*’ 
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Transactions of Sikindra Masud Qazi Account 

» Credit of$ 0.9 M to A/C 2020-7003 Crescent Bank 21.12,94 - Pg 169 

* Transfer of $102242, $25000 & $32216 to different bank 22.10.94 - Pg 170-172 

* Credit of $ 855700 in A/C of SMQ 22.12.94 - Pg 173 

* Debit of US$525000 to Ai-Baraka Bank - Pg 174 

a Citi Bank A/C statement 1.1.92 - 1.11.94 - Pg 175-177 

® Citi Bank A/C statement of 8.9.98 - Pg 178 

* Al-Towfeeq Investment Bank (ATIB) statement 31.8.93 - 10.1.95 - Pg 179 

® Confirmation of credit of $600000 from A/C of Kashif Masud 10.3.94 - Pgl80 

* BoA monthly statements from Apr 92 to Nov 94 - Pgl81-212 

® BoA Half yearly statements from Jul 92 to Jan 95 - Pg 213-222 

« Citi Bank A/C closure request - Pg 223 
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DEBIT OUR account NUMBER .722200 FOR USD 90d[ooO/-. AND PAT VALUE 
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A! Towfee): Investment Bank Ltll74 
63 S hah r a h - e -. 9 u ai d - e - As am 
Lahore 


* » "1 • •' 


Dear Sir, 


Ifith reference to my matured deposits with you, kindly pay as ; follows; 


Amount 

' ^ USS5/;5 . OUU* - (US Dollars Five Hundred. Tweht 


’ ♦ Five- Thousand Only) ■ 1 - 

BeneCicery ■ 

: Atuerioan Express Dank' -.Ltd , Hew 'I'dr-l; - • 

A/c • A1 Baraka Islamic investment' Bank B.S.C 
(E.C. .) Lahore, Pakistan 


. Account Ho. 717551 

for onv.’erd credit to A c cf 

IMiauimad Asia of A 'e Ho, '-to.- n? -l -00 , • 

liianl: von, 
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5UD QAZI . \ . 
RANCH) ... 


RTICULARS ' 


DECREASED BY. INCREASED BY 
(PAKRUP) (PAKRUP) _ 


' - . t 

■ehihg balance 
IECK DEP. CLEARING 
(ECK PAID . CHK : 521216 
1TERNAL DEBIT 
(C1SE LEVY OH CH BOOK 
<CT:SE LEVY. „„ nis - 

NRKUP APPL . RN 10001053 
p^ECTIVE DATE; 01.0492 
KCISE LEVY 
ASH DEPOSIT 
XCISE LEVY 
hternal DEBIT 
aluation CURG V -• ’ 

ETERNAL CREDIT 
S?ESB EXCISE LEVY REFUN 
PFECTIVE DATE J Q1069~ 

IaSIL. DEPOSIT , 

|?ec?iv1 V date; 010692 • 

MARKUP A PPL - ,^0001053 
EFFECTIVE DATE: 010792 
%CK DEP. CLEARING 
CASH DEPOSIT- 
EXCISE LEVY 
CASH DEPOSIT 
EXCISE LEVY 
tlASH DEPOSIT 

m C .1 S E LEV Y 5 3 

WAHJCJP APPD-- > RF 1 ? , 
EFFECTIVE- I)7vTE: 011092. 

Til ECK DEP. CLEARING^ 
EXCISE LEVY 
iRXCI.SE LEVY 
Internal credit ■ 
f!BP CH 

S. nr: 000X053 

is APPTj . nr: 0001053 


infa & f » • 


27,000.000;.' 00 

' [ 5,. 00 

20312:50 
104270. R 3 

204 16.32 

4067 Oi. 00 
1500.00 


20335.00 

40703 . 62 
700507.. 99 


41540.00 

41539 . 90 

41442.47 
702286 . 95 


41455.35 

41524.44 


2705000.00 


39930.54 
711064 .26 

29976 . 69 


110005.00 


.balance . 

-(-PAKRUP) 


{..2705000 . 00 
24375000 „ OODR 


24395317. 50DR 
2449 9 588 . 33DR 

24520004.. 65DR 
: 2 4 4 0 18 9. 9. 6 5 DRl 
244 4.2,669 . -65DR{. : - 
124444169.6 5DR'. 


20335.00 24423034 . 6.5DR 


22000.00 


24401034.6 5DR 
24422169 .6 5DR 

24 4 62 8 7 3 .27 DR 
2 5 16;3 3 8 1.2 6DR 


239301.00 
0 . 35 

41600.00 

100000. 00 

736000 . 00 

993065 .00 


24924000. 
24923999. 
24965539. 
24923939 . 
. 24965479 
: 248 65,47 9 
24906922 
25609211 


26DR . 
91DR 
9.1 DR 
. 9 1DR- 
„81DR 
. 8 1DR 
.2 8 DR. 
, 2 3 DR 


( 2 47 14 129 . 4 

\ 


24873211. 23DR 
24914866.. 58DR 
24956191. 02DR 
. 239637,.26.. 02D.R 


2471412 0 . 82DR 
' 1 J 0/3:8 
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VRTH’ULARS DECREASED . BY 

(USDOL)X 

’■1: ‘ 1 NO BALANCE 
rt f'llAT, CREDl'J’ 

! r ; ; 

riFPKST PAID RF; 1)3 5 0001 

rrmiAfi DEBIT . 1012060,56 

.OK HOpKED • 

jTKRU AD CREDIT . , v-i, 

il'.UV-oB TO 20-06-9?. " 

nr PI! AT, DEBIT 1036430.03 


10. 1 000 00 O ' CASH Dim 64 3 

, 

rtPUNAL CREDIT 


II Oil TD 


1TPNAD CREDIT 


I i: I'D. 1 -ENCASHED 

•* '.\ 

TDHUAD DEBIT 

1000000,. 00 


I 1 4sA PfTAYA BOOK ED 
T i: RUAL CRED IT 
'•CO ENCASHED 

''PENAL DEBIT • 10384 63.71 

T IP A P. MAYA BOOKED 
•TRRMACi CREDIT 
1 9005 ENCASHED 

t IV 1 A L DEBIT .104 4 8 35 . 12. 

TLVARHAYA BOOKED 
flTPNAL CREDIT 
I ''006 ENCASHED 


INCREASED BY, ■' BALANCE 

(USDOL) 0USDOL) 


L 1 . 000000 .. 00 . ) 
BZE’ETSif ; 


. 1000000.00 

1008268.89 



.•. fOy ^ QJ^R 



2670.72 • . ' 

i 4 

1033760.12 ' ' 0 , 01 ' 


1000000 . 00 0.01 


1038463 . 71 . • . 0.01 

1044835.12 0,01 



( ".Hie BALANCE ‘ 5131790.22 • 5131790.23 
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WS^DETAIL-ACCOUN 1 

1 BfcSCrJpfcfif) 

31-08-93 Balance USS 

14-09-93 US$ received a/c Skjndra Maaud Kazi 
14-12-93 , Profit on COJ Rollover _ 

1 6-03-94 Profit on'COI Rollover __ 

22-06-94 'Profit on COl Rollover _ 

21-09-94 Profit on COl Roltftver 

21-12-94 Profit on COl Rollover 

21-12-94 USS Paid 



1.059,488 


ft 


A’, 

I 


m 

m 


r 

i : • 


• i 

° 5 “ ' °' 94 US$ recei ved ** Skindra Mosud. Kazi I 

05- 1 0-94 US* received a/c Skindra Masud Kazi ' 

1 0-01-95 Profit on COl Rollover ' 

1 0-0 ) 295 , --Profit on CO l Rol| over . . 

10-01-95 USSPaid I 

A 1 -/- /y, 609,104 

jO-OI-95 UsSPnlrt I. ■ . 

609,104 ' 


■ 
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' X? ■ / 

J) f 6 L 

<^f r ' ■ — * 


CrcdJl ' 

1 ■ 1 Ex.jRi, 

< f- ' . 

1 ' ' - ,1 : 

| 

I fia. Amounj 

1 -J .000,000 

l-,000, m l 29,80 

' 29,800,000 

9,321 

i .009,321 j 30.07 j 

| 30,350,282 

9,777 ( 

I 1.019,098 ’ .30,50 i 

j 1 

' 31,082,439 j 

* 1 1,641. j 

1.030,739 j. 30.65 ! 

33,592,150 

14,059 | 

I,044i798 j 30.65 j 

-32, 023, 059- i 

14,690 j 

1,059,488 j 3Q.65 

-32,473,307 

/ 600,000 

1 

J 

600,000 •' 30,65 1 

. i 

113,390, 000. ' 

[ 600,000 . 

1.200,000 30165 " 

i : 

36,780,000 

9,104 | ' 

1.209,104 , 30,65 j 

37.059,038 

9 >104 , i. 21 8,208/ j 30.65 j 

37,338,075 j 

i 

609,104..' 30.65 . 

’ /v -- - ’ 

18.669,038 
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AS or 03 - 0 CT -94 0103 PM, ■ 

AMISiK l'WXADV A D'.P R 03 000300' CC 330 
TO: AL-TOWFEEK INVESTMENT BANK. •. 

■LAHORE 5400 , PAKISTAN ‘ ■’. *' 

.TELEX -.NUMBER'S 0095247478 '■ BARKA PK / ■ : : 

CABLE . NUMBER : : 50 , , 

.. 

WE CONFIRM CREDIT TO /UUR ACCOUNT OOJ222BO UN ;L0/0 3/9 A 
FOR VALUE .10/03/94 FOR U^D: ' 

600,000.00 -■ 

PL F. ASF PA/ AS PER THE . FOLLOW I N.G DETAILS: 

SEN REF: 


A029G9' , 

RFCTTV nVT.lTl PS' FROM BANK- OF AMERICA NT, AND SA 

OR t Gl hi AT OR : . 


KASH I F MASUD • 

ORIGINATORS BANK: 

DANK. OF AMERICA, LAHORE BRANCH 
INSTRUCTING F AUK : 

UIP 04G-J17 

BANK OF a E R I Cm NT SA 
P 0 BOX 3715 
KARACHI, PAKISTAN 
BENEF 1C I AR/ : 

DBA Q 07 ? 22 eO 

SIKANDR.A MASUD OAZI 

DANK TO BANK INFORMATION: 

7ACC//PL ADVISE AND PA/ =031.01 (0 ( 
REGARDS, 

AMEX BK, N7 
62297 AMP AUK 

| o/O i/') u 
AMBAIIK62297 

u-ftr/P PARKA PK 
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i 9 > i3i3.1. r 000 „ 0 0 ■ 
4 ft* 00 0 * 00 I 
1 "I 

• aoo^ooj 
•- wo ,ooo, 00 1 


i 
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A?.J.')-19?S?W>-0p.l. P30JUN92 '• 


sJl«g( 

' 3 


ftmUJUiiny 

MONTHLY 


HOLD STATEMENT 






TO./O &0 r 00 

700 , 000 , 00 
SStV?’ t Lk)5‘ t &9 


ClBcJit 


200 f 0.00 0.0 
3 - 000* 00. p-<- obi 


I 

% 

I ■ " 

f 

I 


T\ 
i V: 


I 


I 

ip 1 

' / 



v 

V 

\ 

a- *• 

/ 

• % / 

VK 

/W 

f 

u 

1j 

f 5 * 

i 


f!/ 




V 5 j|»p, . 




a/H 


’ /dale 


al'M&y'ra 

3JUN92 

2-1JUN92 

aiOuNva' 

29JUH'r2 

"UMniiWa' 

J ;i' ’I . A '*' 


0 




0 ; 

■ f ' 

i • 

/ . ; 


i- 

A 

i 

■ 



r 1 

i F 

•V 

< 

V/ 

1 

£ • 

f J ' , 



1 

A i 

f 



!> y ‘ i 

I •: 

J 


/ ; 
^ j 

V \ 

V^\ 

\\ 

. V- 


• i 

i 



x. / 


or. 


bolopco. , 


22 » 16 1 ? , 8*10 t-OODR 
21 ) 969 1- EM© < Op DR 
:;!2.01 t ?,fH0,00DR 
19 1 019 , 040 i OODF; 


.V 


?19 f EM&'.QO'DR 


9,0 f 2(39, 7<fe . 6¥m 
20 y 2139 , 705 , 39DR 


\ - 
\ V' 

r .\7t 


H/.i:/ . f 

r / ■ 

I 1 r:;. 


w* ■ 


\i\ 

5 f r! 

i 


P '"'” ,l " 5 iwionmuil OHM II no eirnr Is reported will,!,, to., do,. , h . „,,, „„ consldcred-correct'lrclm your point 

10 P " Y, "“ ,U - PIOD5S » - “V or odd, os. Flees, ,.t. t«Uodor,n.p Kp L 





^^vinga'ABeoc/afic, 


, hi nivsiLfM'Lr'i 
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tuOflfORATcO IN U.S A WITH UMI1 FD l IAPILM Y 
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HOL.IJ STATEMENT 
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xo ^ P'AK RUPEES 




•II 


brought forward ' 

CHK 14076.1. 

CHK 1407*.?. 

CHK 'il 40744 
CHK i 40765 • 

GfiR CLD (91 Jf P .ft, oh 
• '•'• '• ' tiUR LOAN BALANCES 
OF; ARFvVHA Y/ JUN * 92 
BCR ' R0-'.3S51 
CLEARING I TEM-TQWN 
CASH 

CHK 140767 
CLT 1407*6 
CI-IK 140760 

'OVERDRAWN BALANCE 


I 


* 


<c 

V 


ii ccn in it mtmln'i - , 

62 1 4 1 97524, ~:00-l. 

hoqueucy 
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700 f , 000. 00 1 
. .42, 3.17, 00' 
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.1,400, 000. 00 1 
' "54, 132, 96 1 


650. 00 ' 
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19,046,4 1 i , gsliRkL 

19 , 10.1 , 411’, 05.Drax>7 
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HOLD STATEMENT 
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CI-IK I 48769 
SCR BOA CI-IK .1. ,55 0.1. 2 
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CLEARING IE TEM-TOWN 
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SDR 049640-41 
c ISSUED 
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C ISSUED CHARGES 
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I 
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Oft&TRAi.:'' •IfXQ.'i ; BE ■ 
.'•BUT^'FOi^fC HONTI-I '. 
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CASH 

CLEARING X if EM-TQWN 
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CREDIT BALANCE 
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CURRENT ACCOtJN 1 
F , rtK ffUPEtS 
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r^« - N I K AF.mi i'rt MAR| fT , fW/ } 
■IHI n RTA TF'MI-WT 


“1. 


•ir.cotinJ mitnlipi 

J. '?*"■ J. *r f'* Vli a‘^6 J, '“ 00 1 

l*B<riii»llCV 

HOMrillY 


pci loci ending 
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slinpt 

:i. i 



• HOLn S r A ) Jf:!M EN i 
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f’-ARM .. 
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J” 

ll 
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V % V 


F 
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0 


3.1 JAN V3 
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1.7FEJ393 
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■a 


S 03 , 333 ,-iaii|.-J 
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2 Sf 566 . 8 l 2 CW 
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i.* 551 »43;5»48DKj 
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I 
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o I 1 CIVIUPJ { ur /-\\ UiM I 

CURRENT account 

l ; 'AK K-UCUUB 


no. count uiuu l*oi 

6 2 1 ■' i “ ■ ;i V7 “J 26 00 i 

fipiiwnncv 

MONTHLY 


poMoil onJliiy 


t 


/'M ) 

V > 


. sh" 0 t 
'i'J 


HOLD 07 ATEHLNT 


J 


__ fvil‘siftllC‘7 

BROU«H '(' FORWARD 
CASH ... 

CLEARED'.} . 

CHK ‘-1 4(3703 ”■ 

CASH ..: i, 

CHK HAST&Vr 

GASH . •!!=.• ! 

CASH • '; 

D£ B XT pi A R K u R/ij Q U N 

ftlTf ‘TRRD TO NYC DR 

i t 

CRH BIT BALANCE 


J:; 1 

if I 


dubil 


200 f 000 1 00 

7 1 700 1 000 ,v 001 

6 i- 000 1 0.00 n 00 


X i t- {• O »:> 

4; 000*000*00 


%J f 


y 
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r\ f 
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i d 

J 


) 

A 

O 


A\ 

\V 

* 
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A 


V- 

\ 

1 
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V 
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; Ji 00 .* 000 c. <30 




*0 
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.date 
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w®. 


W:. 

ptev\ 


|SH$ 

to?A; 

fcv- 



. v’.d NGOR PO FI AT.ED' IN' IB E-STAT E. ; O F ; Q ATA R j 

- .. ?.•' • •v.4'-^f^2ivSmQ^K»4AN:liOAi> 

. • • • / ; •• .4.^AHOfi|;-:§<^PAKl4TA^. • 

e ;; dbiv/i^r/ A ioy/s o'2;/-9'5 .•/•” -• 

. TBe: PRESIDENT;- A. ■ • rr it?*- . . .. . . ' 

• •' ATLAS •iBOT.^.IN.VES.TMENT ; BflNK.iLIMITED :•' • '• 

;1ST FliObRijV/EMITjiATES '.BA^K'^iBUrLDING , 

1 4. JEGERTON -ROA'bf •' ; V- . 

LAHORE-; 7 •' , '■ ; ' ' . • ' ; ' ' 

Dear : Sic V- ■■■./ i '■■■' V ■ 


DATE: 2'4;'08,9 5 



*- -,J < r i V.fl i 

* *• "n \ 'r i ' t4, ' > 


• W&-.fha.V ; e!..‘;^jeen. i .^Jad'^A , sed" 47 b»fj. 77 r tih , e. - cEbl lowing, companies' tha.t. 
.'reratt taWdejS’ {■fa&iSjehn&e r .iar e : yexpecft ed • -£ot- -‘the i credit, of the 
respective'. • rcpmj^a'Wiies '''nabdaunt for .''the'iequity of-' Sheikh • 
.Zakauddih: iomi-Aivl'hs •B'oa\;'tnyestme’ri.t . Bank Ltd, '.. Lahore . - • : '- 

•£v_ •; : HUD ABiTA;^6 AlBER' ,M ILLS I.TM I TE D j; ' . 0S$:='- ^569 ,580' CO 
^ ^ ?V ?? •t' ; tJS$=- ; -2|, 2.1:7 , 20 0 .00 " ' 

We. ; , conf Irra • \ ith’dit; %e ho^dl instructions' f rom 1 the • above - two 
c orapftni.es - ^to rwnMi. immediately,', the.: Pak Rupees • equivalent 
of vthe;.;abt)V:e 'jneijIgSj&he'dV/a'moufiyrV t'o Vou" on- receipt of expected 
remittkfl'pes'..,:t'h'r;QU;gh SBpr.'-Elfeque Uor adjustment of loans 
of-' M/SiT:;^Pj.NHSMton^a^v;^0B|a^lHAMEED BUTT, ABDUL AZIZ 
KH AIP-AND •• • fltfH AtoADj'-YOU S AF; With y olios el f . • . j 

As . ; .s uc 4 ';';;owe •'.• ' junder-'t ak e ' jto. ; ; ifql' Ip w L jt he. • ' instructions, -of our 
above Cpmpa niesi : ; a’c c Or d ; irig 1 ^. ’■ ' • ‘ . 

' w fin? 9 n ^'%b.. ;thatv'.the;.:aboVe;; j under£akincj 'is .irrevocable ' and 
wili:vrem:a.r:n:; ! bi;na : r;n.g ; . on yusrtlll ; :the,' payment, of above .'funds 
to you . • . > : y ■ ' 


Y ours •_ fiaijtnf U'LJy’., 




RAFIQ A > VSHEXKH : 
.. A S ST:, ,'C I'fiE F ; MA M A G E R ’ 


!'!'• OI U RS ITT 

ASTSlTcll I EF' H A MAC ER 



; // 
ffPS 


ijg'COPY 





•v i'iPifc: - -/,, 

• RLtG'MfeAlt. •••• " ■/■ ■ 

-. ac c on f (.TAB'i l it ‘a b o v rt no. 

V ■!■ ■ .1 'RAWALP IN'00 ; 


















Appendix-XIII 


Transactions of Musa Ghani Account 


e 

Account opening form of Emirates Bank 

- 

Pg 229 


Transfer of $2048725.59 in Saeed Ahmed A/C of Atlas BGT 

- 

Pg 230 

© 

Transfer of $67114 to Steve 11.10.95 

- 

Pg 231 

& 

Transfer of $365034 to Steve from ATIB 4.12.95 

- 

Pg 232 

9 

Transfer of $124962 to Saeed Ahmed from ATIB 21.12.95 

- 

Pg 234 

• 

Transfer of $626368 from ATIB to Saeed Ahmed 11.4.97 

- 

Pg 235 

@ 

TT of $702000 from ATIB to Saeed Ahmed 10.10.96 

- 

Pg 236 

9 

Transfer of $588720 from ATIB to Saeed Ahmed 11.4.97 


Pg 237 

9 

BoA monthly account statements Jun 92 - Dec 94 

- 

Pg 238-267 




■ S^SDflN.K .INTERNATIONAL LIMITED 

IS:'- 


■■ ^AVit)^ 229 


MB^Wr-OPENING FORM - INDIVIDUAL R&;o'u>Fi; 

. CO,, * Icre ir ! block kitti:*Wn^n\rte r rli« <5cCftr a tion prime! overlcif nnd the 
M^^d.non S govern, "g Savmg S A c caJh'«nnc^;({ e |^gK ofnT ^L t , J,,,, im , Kfit j £ 


^atei \b|S.\%. 

." 0- 1 


_^VVAu\ 


I |porm. ; .. ~ K’ vvr.LTJrai I ; ^ n 

pr.r ... • U-, " ' ,l ' Ui!; ^1 

you to open a- A-'V ^ A-^/ 

f & L oss Sli n ri n g Sa vi n gs A cc o u AjS-ga 1 fits , — * ,r> -/ 

^preiga currency SAvings^coum^^'^';.. For DtfiiCVe onl 

® toai M below • VV>>._. dumber 

te 1 — x AL^n ^- — 

tala in full (No abbreviations) A ~ _ 

fc— — — M -looftgA 

l^of-hirth (if minor) 

W ' S>rH\ S y- : ' 

( hppjt member ^ O \ 7 National Identity 

| pa date oC issue ' . Place -and d ate of 

■j^ypstioji ' ■ •' - Employer’s nami 

|fe«h<Idr« 5 (location) Residence addre 

i||'.. ’• ■ •• F-o\t i 


c Hunk s Rules ami 
s Account. Opening 


C": S> lv 


■Ji6) 1 jOii 


National Identity-Card Number 

Place and date ofissuc 

Employer’s name ami address (locarion) 


SfiTitU’ phone number 

10: \ ■ ■ 
Mjcsidcncc — 


feclcix number (office) 
■$jhU(>t!uced by (Name) 

Address 

if: ■ 


^A'ccviutic number 


Will, ^SWIvaJ) 7 \ii 

<% -’Cf&L- 

UlLz* illlki "±°( 


Residence address (location) 

/•- a\T / / 1 L, '■ 6r i o o Ci-J- "/t/Ci’t'q 

LoKbo^ cu.'i H p . -- ■• - ... 

j' - • ^ i * 8 • / , 

Correspondence raldress (tick one) . / — 

/ ‘ 

( ] Business / . ' ? 

.( ] Residence ^6 

( ] Employer - 

^ ‘ IIISP 



f Recounts with Emirates .Bank International Limited 
jy’llan k (k Branch 


^Il'Accounts with oilier Banks 
o‘.fiank & Branch 


Account 


^ \ ! ' "Ajj 

Emtatas Bank International, pK^ 
Carlin Boulevard, G-icar* 


> w j ^ 

A ccou 


Statement frequency 


Moodily 


1 

1 Quarterly | } \\ 0 <U V S"V\~ 









.'.ft' . • 

... '* I ; • 

■I; ■ 


230 . 

March- IB/ 1995' 




he'Wanagetr.’;'; 

; ^:Flo6r^; JMxr^e^ Bmik : 'Bldg- v*, , ,y> 


fear - Sity . 



nink.onfcf} invested in. your J,ar 

fw/^/r^t^T^ndferismeitogctlierhdth profit- accrued tj.ll 


Sfe&eae-- ^VJKz/^fet v — r -r ... - •.-• - _, .. ,• 

lidtukty' oii "&uicht28?m$ : in tlie-nme .of Mr/.. Saeed 'Aimed. 


iTjiahking. yoa,: : . 

iy " ; ’ ’ -: 

%>; 7 v . *■ * . -.' 

Ifdbis-fraJ^;,. • 

ifvy:..'. -- ■■ - ‘ 

XV 3 , •• - - ' ••• 

taH- !■•’*■■■ - • ’ * -‘ 

Mff-y ■ j :r. 


■•■a ■■■•■■ ■• • ■ 
& -V ' 


kwOSA 
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h. . 
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• 

1 g- • 
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• V . .V • . /!' (■/,;. 

■ VA Sf- . T? !•'.■ 

x Or ,».< 1 

xlL- 



■S 

j.ji£ 
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: ,v 


I 

': hV . 
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$ 

■M'i 

II? 


■ • ' ■ <«yg.copy $ 

. ■*’$ 

; .' I . ’ -fl 


Jy, 
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iig. 


■ ' $ 
■! ftriW/A:)>f(i;ih> ■ ' v 
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Si 


~vM 

«fjs$ 




>q^Q B ARK A .PK^ 3 ™ 
1/10/95 16:2/| I9917 
... L.H GA? 

00233715559+ ' - 

•; a MB AM K N/Kfl- 
. ..phia bark a pk<s> ' 

.AMBANK n/k . - 


•: PROM s AL^rov/FEEK E VESTMFM NK LTD ‘ \ mwrm 
.. DATE . • OCTOBER 11,1995 ^ ^ LAH0RE ’* PAKISTAN 

test mm® 0N A ^ 0UNT 

. . 0!/ 6 Ml/,/- VALUE. OCTOBER .11,1995 


C T NO . 325 


;^5r^ T ii .rt" * wr7I*“w,IJ5, u ”^ 7'‘“^->'*'> >*>- wws 

PLEASE- ENSURE PA/MENT RFFnnc -.n 

REG ^DS ' ^i-OO HOURS MEw/ORK TIME'.- SAME DA> 

■-WNNN . ■■■' •: 


/' 7/i 7F* »ark'A PKfl 
AMBANK 1 1 >' |< 




if * * \\ 

’k r| 

Y\\r lAj 

TJT-fc /-r 


avesim *»1»x<*»' 


00l.fi 




T'KGlBlTY^ir'v COURT i Ji - 


-..'51 

./ / 

•/ v ,/ 


/ /V S \A\ 

: A'/ , 

(s(pAV^''^ Cf ' SL j 

/ . \ V ./y 

.yrry 




ELGi.5 -.FDF: U.S 363^034/-. 


sub j sc h 


y^*,.<36S f 034/~ as per detail bellow, 


p 1 ease Tfe L-Transf er 


1 " Doll ars-.-thrce hundred 

->iHty< five thousand 'and thirty'^f qvj’r-y-on ly V 1 >■ .• 


American' Express-. Bank Limited- New , York for 

L°r^: credlt tD 


a • . . : •; • ; 

fij (jtsf to,cw/' A lcm < <™V-" 
*W6, . Wt :c?4^V 



^ u/ /r / 

A / ■? f- ^ 


!"r^l 


s-TRU.lxCOPV 


registrar,;^ 


-• C 0 U M TAB i U T y COURTS 0 f 
/RAWALPINDI 



: AlTOWEEK .investment bank ltd. 

/ha»KAH-E-QUMD-E-WAM, 233 

.LAHORE. 


DEAR SIR/ 

coi no; 002000 mapriar* ." 

•FOR- US$ 12^7962/- ^ 

T rn I KINDLY TELEX' TRANSFER oH 
ON MATURITY OF MY EUBJEC ^ T T0aETHE RWlTH 

MARCH 21. I" 6 f ' M ° UNt ° M „ 1C AN EXPRESS BANK LTD., 

pR0F11 ACCRUED THERON ” WWLD F1H ANCTAL ' CENTRE, NEW 
American Express - F0R creb itihg. account 

: York, H. V ^ • InterNationall ltd., 

HO. 0002549 12 OF eHCE 6ULBERG, Lahore 

KARACHI, Pakistan. QU0Tt " S UU . 2 68225-W2 of Mr. 
Foreign currency W* ' - * . ■ 

Saeed Ahmed. ** » ^ ’fr-.ofc 


THANKING VQU 
Yours truly# 





(KQOSA GHAHl) 




ATTESTED TO BE TRUE COPY/.' 

‘■v • i 

t 

MKOISTRAK. \.t 



ACGOUNTABIUTY COURT WO. I 
\ l RAWARPiNDi 


:\Y. 


ly& '.f- : 

ms- ■ 

m 


ip --V v ■ - ■ - 

p • 

ffelrV; »V_ 
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• . .ft: . • 

£00233715559+. . - jV£\. 

: . AMD A NK NXK4!> ( . t . 

47470 BARKA PK • ,VFW ' ' 

Xq . AMERICAN EXPRESS BANK LTD., NEWARK - - . : 

FROM : AL.TOWFEEK I N VESTMENT BANK LTD i. 'LAHORE -PAK I STAN.. 

: DATED s APREIL 11, 19.9 J*- " '• * • 

TEST NO ON 'AMOUNT USD 626,368/” VALUE APRIL 11 ,1997t> 

CT MO 636 •••• .. '!?£*• 

DEBIT TO OUR ACCOUNT NUMBER 722200 WITH USD. .626., 368/- AND PAX 
VALUE APRIL 11 , 1997.®! TO AMER i CAN. EXPRESS BANK LTD.., AMERICAN 
EXPRESS TOWER, WORLD FINANCIAL CENTER, NEWXORK N'.X’. 10285-2150 USA 
FOR CREDIT TO ACCOUNT NO 000254912 OF EMIRATES BANK INTERNATIONAL 
PJSC, KARACHI PAKISTAN QUOTING REFERENCE GULBERG.L AHORE^, PAKISTAN 
USD ACCOUNT NO 1111 + 268225-102 OF MR. SAEED. AHMAD. . ? ; - 


PLEASE ENSURE PAXMENT BEFORE 11:00 HOURS- NEWXORK : TIME SAME. DAX 


jj| , 


•::i & 


REGARDS 


^7670 BARKA PK'3’ 
AMBAMK NXK 


002.2 


/;S' A 


k ^ in * ; ^ 



. .,<7 A WES 7/fiX 

10/ ■ \t\ 

Av. ■ 1 - 

( I . )m 

V'\ /"I 

/irfy 


r TP ■/ 

. ,A/ 

ATTESTED TO BE.TR.fe ' 


REGISTRAR, . 
ACCOUNTABILITY COURT MO- ! 
*> / RAWA'LPHv'C'i 




j 




m 

pf •• 
1 











The* himmgw 

Al Towfeek Invertmenl Bnnk.Lid 
ShdirutA*-^^ 

Lahore 


Dessr Sir, 
Subject 


COINojj, 9d003^35-J6-37 dated J 0/01/199(5 ibrtJSSU7K072A 


L . On mnfnrity of my subject COfa> kindly l*!** trnmrfer on April i 0 r rm 

of US*702,OOOA (USJSeven Hundred /IVvo 'flioiwnncl ; OnIy)Jo America .Exprei* B/mk 
Ajucnc&u Bxprck'rc lower* World biouncial .C,-enUt\ New/ York* N.Y. 10283-2^-^U 
llhJV lor crediting Accrnml : K o. 0002 1 54P12 of EuuiuUb; B? jnfcinKniwU'o(ial.I 1 UL % Karachi 
Pakistan qonf.ing reference <jiilberg r Lahore For^ign ’C'urrengy* Account No t UlI-266225- 
U>2 of Mr, Snetd Ahmnd, ‘‘ . 

^ • ' 

2, riearo reinvest the baltuuft USS588.720/- (USSFive . IlutTdred Eighty Eight 
ITiotisaxid Seven Hundred Twenty Only) lor one yenr an per following- details: ■ 

COI .100,000/- 1 -. 1 

cor 200,000/- . 

COI 08,720/- 

Thunk yon, 


Yimrs tnilv. 


.YAb 
. V ' , 


VCs 

V ^ Vi 

0 ; X ,> lv £■ :■] 


' V* \ 

- ..Y.V 




jorr® 5 : 


• 

y . 






gR 




■ ■£77*10'. 


iG0^v:;-0 


stc-'r-cX 




jn a 


is-/*- 


.236 


wv gsttaent Bank. Limit** . ; 

p|& B3-'31‘^hr»..h. ,e .; . 

fe|itMW6r0v/ • •; 




4 ^: 



|lfthan^ na ?o u > % 

|f|f-Toura ; truly p 

#r ■■•'■'■ 

fe- '-. . •_ . . 

ll^hOOSA GHftttl 



► > - : , 

\ >1 , v 






\ H ■ 

iA. 


,J/WV\- 


• '.^tested to as true co?t 

ss^tss 




TQfPt p / 5’U- 





.yfi 


~f ’ ' 


,^r ‘ . .'■ 


■if 1 


j* 
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I 'BANK of AMERICA 

Thutrr AMD SAVINGS ASSOC* A‘f lUI'f 
^16C> IN iJ.S.A. WI1H UM1 rEG.UAlMLl 1 >. 


STATEMENT OP ACCO 1 " 

Ol.fRtfEMT ACCOUNT 
PAl< RUPEES . 


(W 


i;i , A PLAZA 2110 FLOSS i EBEF: TlJ! J ROW 
0,1‘iax 765, LAHORE - (7 ELI :30:l?18) 

500BA BI-fANI 
■IDUa' STATEMENT 


n 


nci'.mmt mitfthiu 

621 -%-i 98243-001 

frequency 

MONTHLY 


pet tod rinding 

30JUN92- 


time I 

.1 


hold J3TATEMEHT 






IK OF AMERICA 


NA FIONA l. IFllfSl AND SAVINGS />?SUCJAMON 
fMCCnf'OflAl ED L» ? A *VI^H UMMfU 1 J ABM IT1 


L -L'l. A PLAZA 2ND FLOOR, EGERTON ROAD 
P.O.BOX 765, LAHORE CTRL! 30131S> 


238 


STATEMENT OF. ACCC IT 

CURRENT-. ACCOUNT 

PAK RUPEES • 




Tmoosa qhani 

HOLD STATEMENT 


L 


iGfMenco 


BROUGHT FORWARD 
SDR CEB SIX" P.A, ON 
DUR LOAN BALANCES 
OF APR/MAY/ JUN *92 
CHK J. 5-4702 

SCR BOA CHK DEp 
CHK 154703 

OVERDRAWN BALANCE 




fef .. 

W&fc, 


& 




n 


•n:r.rmn i miiltlirr 

Aai<l--15>B243-t001 

fitniuenry 

HONtHLY 


period ending 

30JUL92 


HOLD STATEMENT 


debil 


credit 


I 


s ,449 « so 1 


:1.9,104,3V. 1 

I 

3 , 400 , 000 . 00 ' 


1 3 , 400 , 000 , 00 


o 


c 


% 


date.; 


bolonoe 


30 JUM 92 

14 JUL 92 I 


1AJI.IL92 

19JIJL92 

H0JUL9S! 


6 , 363 « 400 . OODR : 
4,56S,B69,50DR: 


m. 

■;ykj 

M 


ysAk 

m 

m 


m 

J& 

f G07,973,86DiCiiQ 
3, 1Q7 , 973 . DVDRS:'-:< 
A, 387,973 . BAIlR 

,507, 973,04 DR 


1 



picgso oxwminu this sintenicnt si once If no nrrnr Is lepoilcd ivtUdu len days <hs nccmmt will bo considered coriecl from your paint 
of VfQW. AH Items nre crsdllud £ub|ectlo final pay man 1. P| u?jse advise Us of Hiiy change nJ address. Plaaru see ifia rovnrs* for tin oxplu— ' 
notion of abbrflvfotfaru Lr*«d. i^JI 



Attested true copv l\ \ 

bank of am fep lr ; a 

Nation*! Trust ?n<i Saving* A^ou^ton 


NATIONAL THU 31 AHO SAVINGS ASSnClAHOM 

i^qOHPO^ATEP A WITH UMl T8U UAQIUl 1 

L . D < A PLAZA 2ND FLOOR t E13ERTUN ROM 1 
P.O.BOX 7 AS t LAHORE (TEL I 301310) 


239 


STATEMENT. OF ACCO' '"'T 

CURRENT ACC0UN1 
PAK RUPEES 


r MDOBA OMANI 
MOLD STATEMENT 


1 


iirr.umU litllnluM 

621A-X9B2A3-001 


heiiusncv 

MONTHLY 


period ending 

31AUQP2 

HOLD STATEMENT 


71: 

m 

is 


shetit 

3 

■ 


. '$y. 


BROUGHT FORWARD 
DEBIT MARKUP/DOWN 

OVERDRAWN BALANCE 


crecti I 


207 t*M4 ♦ 2-nJ 


$• 


i# 

14- 


C . 


<$v 


% 


Male . 


30JUL9S 

31AU09S 


&;SG7*P73t0<&nE] 

dM?95#918..10Dfj 

6 v 795.'? 18. 10DI 


ID 


f>W 


I 


o 


v A 

- - . D’ ] 


■ - r- 


* •’H 

, r: 

.• v- ' 

f •* . V 1 

!>Nj^ • 

. W\ ‘ vj / ft/* 
W 1 

t> v 

Vt &’*> 






Plu&sfe PxmTiimi this statement at once If no unor Is I uporlud -wi linn fell dtfys Hid account will ton considofod corrocl |rorrt yoUf p 
D r view. AIM tarns are credited subject la Mnal payvnuilL Please ndvlsa us a I any diawifl of addross. Plewo SBa die rovers* for * 

notion of ohfjfovlullons used. 

<W 

„ ]ml 

* c WsJ 





>f 




Attested true copy 

BANKcFAMFPr. 

Naliond Trust and S&.t/ityj /vsny^.^ion 



,131 'BANK of-AMERICK. 

ATIONAL TRUSl ANO SAVINGS A5SOC< A 1 (OH ' 

(COH POfl \TtsQ I N’J.SA IVlfH UfcUl ED LI ABU 11 'i 

. L.IX.A PLAZA 2ND FLOOR » EGER PON ROAD 
. P.O.BOX 7*5. LAHORE (TEU 30.1310) 

ftioooA qhani 
Hold statement 


STATEMENT OP AC . JNT 

CURRENT .ACCOUNT' .. 
PAK RUPEES 


sROUBHTt FORWARD . 
: LEAR I NO '■ I TE M -T OWN 

IVERDRAWN BALANCE 


muphtu 


period ending 


62W-198243-001 ' .308EP92 

hfutlfcncv 

MONTHLY HOLD 


STATEMENT 


i 200 1 000 « 00. 


h. dale 


. ' 9SEP92 



6 f 7?s /?:}.(!)♦; 
6,595,910 ♦: 


, ?:0 

lODFfMl 

i0DRT:Of 


• mi 

id 

■■m 

■Mi 


jsf ■ . w 

Jo/ 1 \> 




1 i PANAMA case! 

Jy y\ 


. iiiil 

• ! 'V JC^ . MO 

j 1 m 


& V? 


'■'lIwVXl 

U 

: 

.S 


f'lnosa wxflmirm tilfs StaiiMJMMU *1 cmcn if »a oiuh Is <«poi Ind within ten fJfiys tilti account w}» ha coiutderod iiorroct from yaut po(nt 
or vlnw. Aflilnmsnrn crediled sublecl <o linat pa Y mD'it a f»|„„ ndvisG Us of any chonqa «< add.ess. Please see the iflVorse [or sn expla- 
nation of ubhrevlfiuons usad. 


v;%vs 

in 

IS 




T^J; 


\A 7 


Attested trus cow 

BANK O' 

AiutionaJ T ru&\ aria .. . 




BANK of AMERICA 

NATjOfrfAl. TRUST ANt> SAVINGS ASSULlAFtOW 
INCURPORAT £t) 1 W U.S A WITH UMUFDl IA 0 H 1 1 '» 


241 


LtI^A PLAZA 2ND FLOOR > EGER TON ROAD 
F' t U *■ B 0 X 7 6 115 1 I... AH 0 R E < T E L l 3 0 1 3 1 8 ) 

fflOOBA GHANli: * | 

HOLD BTATCMElNT 




reference 




d&hif 


BROUGHT. PDRWARD 
SDR CENTRAL EXCUSE 

DUTY FORTHE* MONTH 
OEHAY AND .JUNE 

SDR C.EiD. ON YR O/S 
BORROWINGS FOR 
.JUL/Ago/SER • 92 , 

: • . iP8243001 ; 

OVERDRAWN: BALANCE 


s , 469 , oo 


S3 1 299 , 69 


£ 


0 


% 


STATEMENT 0 .CCOUNT 

CURRENT ACCOUNT 
RAK RUPEES 


■iCKotmt fmiiiitci 

621-4- J 98243-001 

lini|«ennv 

MONTHLY 


period ending 

3:1.00192 s' 


HOLD STATEMENT. 


crndii 


vdIup 


15QCT92 


dRte 


30BEP92 
4 OCT 92 


18QCT92 


bain, ice 


6, 595,.? 18., lODI 
6,601 ,3(37, 10 DR 


6 , 634 , 606 , 79 DR 


6 , 634 686 , 79DR- 


c 


ft 

\ -L ■* 

*• 4 


i • - "> 



of view All * ,nf1or vvllllM5 lon dwyfi die account will bo considered correct From your point 

nation of ebbrevlatlorJ Used, ” ° *"* paVmenl * P1oape HiJvbe us of any chonga of address. Please seo the reverse for an expla- 




AHesfed true copy 
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P.O.BOX 7 A Si i LAHORE (TEL! 30.1 3:1 B > 

r MOOS A OMANI 
HOLD STATEMEMT 


STATEMENT OF ACCOUN I 

CURRENT AOCnUK 
PAK RUPEES 


arrntinl hihhIk*i 

A 2 :L A -i 982 4 3-- 00 :l. 

MONTHLY 


|H'l it*fl atnlinfi 

31HAY93 


HOLD STATEMENT 


BROUGHT FORWARD 
SDR E « DUTY PAID ON 
CM. BOOKS 

DEBIT MARKUP /DOWN 
OVERDRAWN BALANCE 


25.001 


. .. tlDU? 

29APR93 

balimce 
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304 * 43C ft 

: 31 HAY 93 

467 ♦7ft)Dr , ci 
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- BORROW ENOS FOR 
APR/MAY-93 , 
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SDR CiE. n DM YR 0/B 
BORROWING!;? FOR 
; ■ JUNE - 93. 
r 3,. 90.24300:1. 


CREDIT BALANCE 
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BROUGHT forward 
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fMOOSA CHANT 
HOLD statement 


STATEMENT OF AC UNT 
CURRENT ACCOUNT 

l-'AK RUPEES 


6^.1 4-.t. 90, -.14 3 ■•••001 30NOU93 i id 


frequency 

monthly 


HOLD STATEMENT 


DROUGHT FORWARD 
CHK 15470? 

SCR 444047 

SCR 44530? 

arm: do chgs 

SDR 2 ©BP DEPT CI-I0S 

CHK 154710 

SDR CED ON YR BORROW IN 
FOR THE MONTH 0 
CTOBER 1993 
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CHK 15471.1 
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overdrawn balance 


as, 400 ; ooo *oo 
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MOOSA (3HAN3. 
HOLD STATEMENT 


accQimi number 

62 ;|. 4 -- ;J, 9 ft# /*•$ ... qq ; j 

frequency 

MONTHLY 


porfod ending 


shod 

2 c» 
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hold statement 


■refer noun 

Jbroubht forward, 

ON YR. D/s 

BORROWING FOR THE 

MONTH JUNE 94 » 

’l'?WA3QQX 
MCR BBP GK. { .'‘|770(iJ? ‘ 

SBI-’CR’ l‘CF 

it-HK 15-4716 
ST'R R.iE « 25JUL94 . • 

(oMKRllRAWN BAL.ANGiv 


iSoCtt 


ITf 4,l5^.V:5 


•’ , • T locAoo 

.. 6} 330 f Op, 6 . 00 
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CURRENT ACCOUNT 

PAK RUPEES 
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ROAD 
LI. Li > 


L 


1b J 


62:1. 4-3 9(3243-001 

frequency 
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J 


peiloil endhip Rhet-l 

3 3 AlJfJ? 4 

HOLD STATEMENT 


Mbueuce 


BROUGHT FORWARD 
CASH 
{CASH 
'CASH 
:CASH 

CCS OH YR ay 

BORROWING FDR 
MONTH DF JULY 
J. LOLLY 

CHK 3.5471 7 
CASH 
CASH 

'IT MARKUP/DOWN 
w^irf 3547.10 

,if 

i OVERDRAWN BALANCE 


THI= 
94 <■ 
3001 


I 


drabil 


22,702.72 


.350 1 000 . 00 


in. 


ci gUII 


:.w 


[•5,000, 000, !># 
3 I- 000 , 000 . 00 
370,000,00 
3,000,000,00 


value 


Bi 


A 66 ? X 44 
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.40 
♦ 00 
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f' j 
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50 
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STATEMENT OF ACCX IT 

CURRENT ACCO( JWT 
PAK RUPEES 


account number . period endl„ 9 lhff| 

&2t4-19S243~00l ’ 


frequency 

monthly 



HOLD STATEMENT 


BROUGHT . FORWARD 
CASH . . 

CHK 1547 19 
Cl'IK :L 5472:1 
CASH 

C.LT 154720 
CHK 1S4722 

SDR CEB OH YE 0/S 

BORROWING FOR THE. 
■ MONTH OF AUG , 94 , 
198243001- 

lA-TA AMEX Cl-1 , 0482964 
..CHi3* DEPOSIT GBP CM 
inN. 1.54723 
:HK 154724 

'VERBRAliH BALANCE 


5 ; , 90 - 4 , 400 . 00 
5 fO 00 f 000 * 00 
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5 r 300 >000 ,00 
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1.7,042,260*96BE 
1 7 , 043 , 213 * 5 SUE: 


' 4,523,21 3,35DR 
4 , 523 1- 313'* 55DR 
7 , 523 , 31 3 * ,550ft 
1 0 , 1323 r 3 13 * 55 DR 

1 0 , 523 ,313, 55DR 

l !\s 

rf*— ' 

VlK‘< 

V& ^ 
p ' j|»r 

M> $• O . li 

«>• I 


i,’ U iA i 1 / r 'T V X 
C-\ ’-'/'j v 

r ^ 


y 9,U’jv u ^ 

kv 


p0Q "^“ j; r, 0 r n i;r y 




i -j [panama case! s 

\ V / 

\*V. 

M T3 / 


Attested true copy \ \ A 

BANK of AMERICA 

NationaJ Trust sxkJ Savlnt a AB&ociaiiofl 



jfjjl BWMKofAMHHOV 

NATIONAL TRUST AMf? SAVINGS ASSOCIATION 
INCORPORATED IM U.S A Will I U.UI1 f*|J IfARIU fY 


265 


L . D . A PLAZA 2ND I” LOOK' , EUERTON ROAD 
I-' . (J * BOX 765 , LAHORE: <TEI. f 63013113) 

' M008 A gi-iani ’ ~l 

MOLD STATEMENT 


L 


_J 


STATEMENT OF ACC NT 


CURRENT ACCOUNT 
PAK RUPEES 



riuoounl ohfiiboi 

621']-} 98243r«>0;l . 

Ifoquoncy 

HGNTMLY 


perlgd ending pReef 

.7:1. (1CT94 2.9 

HOLD STATEMENT 


relerenoo 


'BROUGHT FORWARD 
CASH ■ 

CASH 

SDR- CEO .ON YR.O/B 

BORROWING PUR THE 
MONTH Of- SEPT ,94 
198243001 

C A !;>{' I 

cash - • 

'DEBIT MARKUP/DOWN 

ViLU! r balance: 


debfl 


H t ?'oV? + 4v 


cradil 


:i 


.valuo 


i 


169, 743 „ 50 




•$£«» 

V 


05 ,.00 0,00 

4 j 067 1 06 0 1 00 


.1. 69 f 7 43, 30 


c 


■cl' ?! 

%s" \- 


V 


bale 


29SKP9A 

200T9') 

■50CT94 

.{.2pc*r^ > 'i 


sixtier?-* 


d 




balance 

X.Q t 523 >' 3 13 a \9SZi]~,* 
10,438,313,^51)1^; 
•S, 571,233,30®-^ 
0/5BO> 022,^0(55. 


[I'ihWC 1 ’ 5 ' 410 •' 279 4 48DR 
"AV| 169,743;,5?CR 


o 


h ! 


V r^ lv 


ft! 

0 TO SCR 

<;i .,'OSCiT 


V> - 1 

' V rn’ 




Is:- V 7 . % 

Vt V <?. ; 

v y? 

\ v .%± a [h r-*y 
****&: - 


A 


r • ; - 

l ‘ 


- i — * — — i J j 

I’lcasd cXEunlnQ IWs .ntalealenl al ones It no otrur Is ffiPuMed wllhln ,r n „„ , ‘ ' 

Wb j ;'' AM I ,tan,s 6,0 Ofcdtlird 3Ub|L*ct \o ltf.31 poymonl Fionas advise Os of any alwtmo°d| .dd r «" C f? ,S,,jG '* <i c ° TfRC{ Y°™ polnl of 

nellon a I ablu avUUons unnd, V ,B ge °* 0<JlJr oas. Tlonso svo lUo roviits* lot no nxpia>- 


> ' • ’ 
X*c 




Attested true copy 

BANK of AMS 

National Truat and Savings 



. t r -% 

W*QCj/atar 



BANK or AMBUCA 


NATIONAL 7nU3T AND SAVINGS ASSOClAlinff 
JNCOnpO[lA7 ED IN U.S.A. W|l U LIMN Ul) I.WilUi V 


266 


l-.D.A PLAZA 2ND PUMP/ EGERTON ROAD 
l-’.OiBOX 762/ 1 LAHORE ( TEL J <t<30.tS10) 

H003A GIIaN'J' * 1 

hold statement 


J 


olAl LMLN I Ur AU r JNT 

CURRENT ACXOVJNT 
PAK RUPEES 


fn : 


nvcniiiil nun-hfti ppitms 9fK *h 9 

6 £ 1 - X 9024^' * v>(> 1 " r • V; 

lisrji?fjncy 


MONTHLY 


Hl h .V y>' T A T yia* ii r "W t 



vletv. AM Horn; me c'aiJIlcrf ™t‘|ocl io m*nl. * dlu " Ib"qI*d!L 'chnhne° "1 * ^ , *5 nBl,Wr •^ ,, f *o<r«oi; Inrm’ Jpi:,- prilai of' 

na(bp <j{ cbbiavliixicm uiud. 0 y c,ln "5 e mMiuss. Pisa 3 a sen -the for an expl*. 





Saeed Ahmed Account Details 


© A/C Opening Form ~ P§ 268-274 

® Change of address request - Pg 275 

® TTs of $239290 IRO Steve - Pg 276-277 

0 Transfer of $ 969504 to Moosa Ghani 22.8.95 - Pg 278 

» Transfer of $123000 to Moosa Ghani 21.9.95 - Pg279 

» Transfer of $1274768 to Moosa Ghani 10.7.95 - Pg 280 

« Emirates Bank statements - Pg 281-338 





I Account opcimit 1 . ppnivmJ by * »irr ) 


. - ' 

rturil'DAiitin r\- C'~ k' } !);i 














f|;.;irates B a n k J njernati on a}^ Lmn [M a. : ^Branch 

A$*\£-p_. ..... ._X 

Incline S/^O '/hf'rtgj* - I ^ ame 




Signature 


}j, Signature , ! *9" a "“ u 

(■:•■ 2L_1_; — 

KmocIq ofrf^attWX// 0 . Singly / j&*s«h? 

i; • . . ' _._„ ..._ r , 

Date "^^b»cfc|ower of /iUomey Held : tftSl ! .40. j Input I Vsiifisd 

; . ; ■ ' ! : ■_ 


Singly / $amtfy 


A Hignyilurp admiUorJ b /V • ,/ ^ s, ' Account- M*'-.:. - ■ -‘ 

if: c ^- ■ \, ... t.-.i an ,t».-Q. t f] l&U.f 

• _: ■■ ■.!■ ,\i \ !V, ch ( pj \t ' ULy.Ai S 


/ -Y 

A //£ 


/>/ 


ATTESTED TO be TRW:' COP) 


rfvA'^. 

^ccoum TAaujrV court ? 


n / COURT NO J- 
* ftAVVAi.pf{\ms 










‘■'v 


?\. l J_~: A av I 




• * nJL^ C^=te../£ 4^-C< - 
■'■ ,\fi *;IMrW^ 


pi.-.t?.'^ IJ.iV'lsirur \% ? Tr •• £'U •*ur.,/-'V- l O‘- 


4 v 

« r N 


err.Vr^ e ; L ;.T~' ;,:c\. 

£*.v .,••••;. 2V- 


ATTESTED TO SB TRUE COPY 


z 


REGISTRAR, 

* ACCOUNTABILITY' COURT Mo I 
I RAWALPINDI' 




WA CASE/ £ j 

. 7 /attssteb to be true copy 




t 


, JK ' * 


REGISTRAR, 
ACGQUNTAti.uTY COURT W.O. I 

/ RASfjALHiW'DJ 








^i||3p)e Manager’ 

Heroics; bank International p.j.s.c 
l^aiiv Boulevard; 

|®uiberg . 
ifc.L’ahore . 


te^'pearSir 


m:-y ■ • ; . ■- 

jj& CHA'NGE OF Aj>DRESS 


g;.t am Pleased to advise below for your record my new residential address: 


^ .Thanking you 
/Yours truty 


52 The Drive Soutlt Woodford 
London E IS 2BJ 


liy SAEED AHMED 

5 ffft-26$2^6 ~[0> 







ATOSTBS TO 0g TRBE COF1 


REGISTRAR,. 

ACCOM NTAIafLlT Y CGU-RT 00. 1 
/ \\AW\LPlUVJ 


y \ 

f:T/ \y\ 

S!eui::AMACA3Ei s 



|^^^^!L«^FEEKt|RfV^^£^fli^^t¥(n>- ' "r^o* .vVX'^V ’. 

' -■ ' '••' ' ■ ’ ■ "r- v ’*'\«*a 5 sS 

pi^;j;jDjltonE?’-;' : .^' :' : ^;'. . ;: ;.' % 7 ‘ •g y : , - ■ * •• ’.. '. ' 

".;,■;> "* ■ f “ • ‘ • r ' ’ V q }• . /^? . '. •-* . v-®*S 

fc$c£V','; ;;-v-. • :V,i , ’ •>. '■■•• '■" ?•;.• •- :' % .V p&yn? : :D 

r~ iV^%. i u&EAaii;ssaa,. . ; ::-7/r ; :: • . ; • * „.. ;7 f: v W - Vv- 

* ■•’ . ■ • * ■ ' . ■;• t • ';• *' . 1 ;• ;' ; - . * '. 
•■ '..*•■?■?; . >*■•■' • /, 

'■■ t ='• ' •'• '•.*. . '-'V. 

•••.;- • 0?^ i9^^34 >/v ire r? ■ s nniwa ' . > 1 ; . 


i -Yir J^X>. " 1 V-' 




YYY ' . * *; .;u : n b<v^ 5 VbAiWAira q « n ri eo > o t vir o’-'- i*; 


W^M^y v ’ : .X\. h ?' v> - :^i : ^ V livJ' 1 Y f ‘ , Y •^•Y : \ Y i- ^ V’ 

— *: r : ' .*■* v : V- '7 •; 

.. ? ^EKjiE^isEira^2®;^-8 w©is^ ^ ‘ ■ ; ; . v-=; 7 :/i 77 

ges' iii^pjMfl&reo : : ?- 

••••• vS-ii-v. •'• •••;?t;vi^/ ' ! . . • - : ' • ' -■■■':. ,.' ; 

A- *. s’*-/ - 'T1UIA ftffijffifcfiT!' vna l-:" '■ :** " . ' ■ * *• '.'•■' ■■ 


hJ :K1 mn U iNawv;; - 


V'.*>S‘ J .-*'l:*** S- ,*V •’ ? - • ■.y- v .^''\ ’.V*tll> '‘‘■-■■' < j'^.'.. v if.}.: 

^lS^K0'.aj'(IMEO)I: : 'V> 


1 






If' I! ■ % 

25.7 

ri v^r,fcCP-3 £ i 






: m mmm 

UliOnE* 


■ \ ‘ b '■ . < 1 




OilAWH s 


flliQ/WEPU^Wii! 


i; ‘ : " iM wv 

03. 


: r : (L)fl$ fl®.TO^- . 


' Tf.T. MJAH6E8 A® HWWEi&L MW» » . '. _ •- : 


amount 


■ w , 4 vw,w mu*™ fmn wtmm® 


AFAE 8 MCAW ©flPOlBiS PAhlSi OM. 


SIENEFHSIAnV W 3^11498 - STEVIE ^ ‘ 

VALUE OA1E AUGUST 3W.1OTB ^ F H-' ''\ h . 

Jc urn, ' 


11 WNMNO VW* 
VOWS ‘inDLV, 


x^-Al *i.-V ) / j *\ V 

• w ; -■' ft •■ . / -. - ..hv v \ 

~ t>\ ". ! \ V;\ , . J " , 

.... .„ 

■ ' *> M'*’’ ' 

*■ ■ . *■ V' 


'• • A',;V 


ATTESTED 'TO BE TRUE COPY 



. REGISTRAR, ' 

.' ACCOI.INTASli.ITY COURT W 
l RAWACPir.. 




‘ ‘ ^ti ' vV £ ■+-'<'■' '■ < * ■v'-i « ,-V^Y i; *4 r,> rfcr<i.n '.cti f. 11- >1 ft*!! .•; o, 4 iW<» s'.’’'' f.fc vf;V» t 





;Th'e Manager 

AltowFeek laVGEfcmenfc jQ&ofc JL,tLdlc 
63 Shuhrati-e-Qua ild^e-Az&rii , 

Lahore / ’ ~ 1 

., . ■ '■* '- 

. v,;:^ ; 

■ Dear SItV- ' Ci- " ' 


CGI NO. 930417. FOR- US$ 972 ? 047/‘ 


Out of total proceeds of my subject COJ on Jfca 
maturi ty fl please •’ transfer US$- 909., 50 4/“ ■. ( OS ..do i tars 

■ „ • . A V . t[nv4 i U-u;> caaTB Wfi : r% i — **,-» 

nine hundred 1 sixty ..nine thousand five hundred four 
only) to tha. account of MrV Moosa Ghani with your. b&ok* 
value date August 22 , A 995. 


',f(- ' i 1 ''- i’/ ViV ' '! 


TSionkl ng ft® ~ ’ 


Yours ’truly', 


: /tf/ -N&X 

/ .>/ V/\ 




••nX 7 




(SAEED AIIMED) 



pv^ e -4 ' 


■\ ' ( ’ S '^'4v . V- ! \ 

I- kb,: 


-Xfx. 

: ' X 


■ . J=fo - 

: pVMVjSt^-coUVO-'lO. 1 , 


^ )v\ 

/s?/ ■ 

t;/ . ,.o^i 


my 



\ J 

■ A \ J“ rfjl 





On maturity of my subject CQf on September 21, 1995 kindly transfer 
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|j ; .' v . ■ -*-• v?- - V.- iv--'- i. v . - ■//-., j p f q ,7 


llALANi 

24. 94 C R 1 
404, 1-56:: Q0CR 

606, 221 . 6 SCR 
656, 738. 04CP. 

6 , 73B. 04 OR 
67, .661. SI OR 
100, 042. 79CR 

607, 740. 87CR 
!•- 013, S 99 . 3 SCR 

1, 313, 518. H-lCn 
1 ,;,623 j,,137..03C R 
1 , 026, 21.6. 26 CR 

2, 020, 295. 49CR 
2, 130, 835. iOCR 
2, 21-0, 139. 1 7CR 

. ■' 30 3 , 452. 44 CR 
'•a; 317, 042. 50CR 
2. 217, 042. 50 CR 
1, 717, 042. 30 CR 
!, 3 .17, 043. 50CR 
1, 01 ,7/ 042. 50CR 
81 7. 042'. 3 OCR 
617- 042. 50 CR 
417, 042. 30C.R 

3.17, 042. 50CR 

• . 267, 042. 5 OCR ' 

2.17, 042. '30CR ‘ 
04.2. 50 CR 

142, 042. 50 CR 

117, 042. 30 CR 

/. ; r,-,6721, 042. 500 R 
OOCR 
37/1142. 50CR 
19\!&42. 5 OCR 
, . .’!37j4. 50CR • 

' ■" r-/a&4. 30C R 




Ifwf/r: :•/./' 
^ * v * 




* t.f} *jvv * *• 




^•F7'-V 


f V .I 




' fr ' A 








•' R-4HvV‘;' r 'Vo 






m CLirrcM -QuimiG , 

mmm z 

.^fWl»ED rtHl'IED . H 


6>S HA 1'N BOULEVARD, GUl/BERG, LAHORE. 


ARE ' .OPERATE NO 24 l-IRS/DAY. 



O' 


28 S 1 A J 


m: ivpe 


mwr of Accoiji 


ESTER TEREECE, 
1 M2 A HP 
UK. 


, L. 


QA V X Mi? ACCOUNT -US'.) 
CURRENCY US DOLLARS 
ACCOUNT Nol 1 1 —360325—102 


PART! CU LAICS 


.fgi 

li 


BROUGHT FORWARD 
TRF U3FGUL 960772 
TRF UGFGUL. 960773 
TRF U3FGUL 960774 . 
TRF U 3 FOUL 96077© 
£HG -.0144132 • 

TRF U3FGUL 96 1.1 00 • 
TRF 1/3 FOUL 961101 
TRF. U3FGUL 961 102 
TRF U3F0UL 961.183 
TRF :U3F0UL:-96 H B4 . . 
(TRF 1/3FGUL 96 11 0, *5 
TRF AJ3FGUL. 961106 1 
TRF -U3FGUL. 96 1187 
TRF- U 3 FOUL 96.1 100 
TRF- 03FGUL 961189 
TRF U3FGUL 961.190 . 
TRF U3FGUL; 961 19.1 
TRF U3FGUL 96U92 
TRF U3FGUL 961193 
TRF U3FGUL 961194 
CARRIED FORWARD 


, Df.MT 


4 B, B 9 1 . 00 
000 ? 000 . 00 . 
400 J. 000. 00 
400, 000. 00 
300, 000. 00 
3.00.000.00 
200; oob, pa 
200 , 000:00 
200 , ooo; oo 
100 1 000 . 00 
86, ooo; 00 

84 ; 000 . 00 
60, 000. 00 
50 , 000 . 00 
31, 990. 00 
13-1384.00 
CREDIT BALANCE 


CRfDiT 


1 0 x . <1v;l . F/Q 
,50, 74 6. 90 
2 7. 717'. Q7 
405, 967; .8.1 


BALANCE 


WE itibFJF’DVVi 


2, 3013. 267. 1600,1 
a, 409. 758. 96cr<! 
2, 540, 504. 06CR 
2, 560. 222. 7 SCR 
2 1 974, .1.69. 94CE i 
2, 925, S9B. 94 CR 
2, 425, 290. 94CR 
Ei OP. 3, 29EI. 94 CR 
J . 625, 290. 94CRI 
1, DQ 5, 290. 94CR 
1 , 025, 298. 94CR 
025,- 290.. 94CR 
655, 290. 94 CR 
425. 290. 94CH 
325, 293. 940 R 
209, 290. 94 CR 
155, 290'. 94 CR 
95, 29B. 94 CR 
45, 298. 94 CR 
13, 40B. 94CR 
24. 94 CR 
24. 94 CR 


?■ . . t-.jLS 

• is L&;Vcir9> 




\ ‘ 



LGD - Local tlllls OmcounkKt . 

PAD - Papmani Aoaiiuf D.ocumonis 
LTfl - Loan t>n Trust Roceipf 


GTE - Guafanroe 




COPY* 



§' 8 tvt 3 J.ST; 7 ,.cVo 

Ai'JCOU;', iA‘ -7.^ - 

; ; 7 .cowirwaf 
1 'iWVALblNm 



ASMT np-r.7 


1 v-:i ,■ 


■.6i?L:;E 

286ir 


.'■ :>*.< .• - --it-.-i 

iife^' -• 




— -- — ^ 

'i ;- ,- 


?A!;:>':.2!;:i>\!is 


.UiiBiT 


. ,,Ar?. TOO. oo j ■ 

1 .i 
4.E?, ?7G. 00 j 

491,- 100. 00 1 - ' 


-ALONG WITH 61 DAYS OKKfFIT ... . 

HK' omao- . -•■■- • r>’f ■ • pf.o 

; ,. ,d : “r .... 

mm^^'mnXT ■ ^gb <v w^ 1 *** 

M^MTRP;y*3F6yL.'.96irjS.:; •.;.. •• .252 

: Vfilua Oat'G -■ £JOUV<j.- 
pW^--^; TRF -IPOOUL.'. %!»&»_ • • • : 

Value Date ~ ■• 9001.96 

: -TR F USF&UL <?6 i .1 1 4 " ‘ 299 

ilS f K : ' y ivJ,u& Da- 6o - $J(*t.96 

USFCUL 941114 

m&W&' TRF FTTfifUL 960230. '""". ' • 2*0 

; Value ‘Date - $200094 

M^TIFF US? FOUL <P60flijf ' ' ' • 

PSpfeb' OTRF USFSUL- 961 1.1 5 I v 

»p5 ' •' JRF’ UOFtrUL -760759' j 

pffljgfe..- • TRF U3F6.WL ' 960760 ■ j 

M$/ TRF U3F0UL -96076; • . | 

iMflir -' ' TRF - U3FGUC 960762 

mmi-r trf usfgul 960763 

mBm?-. TOF U3FOUL 960764 

§ffc •• . •' TH F U3FWL 9607*6 

wKm .< ' "’TRF U3FGUL 960767 

mm& : TRF U3F0UL 960760 

SHHfrr FRF U3FGUL 9607.69 

-TRF U3FQUL 960770 ; 

Wm'v-. TRF U3F0UL 960771 

iH’; ■ CARR X u.0 FORWARD 
I t • | 

J CUimue . ; M/C - Wringer's Ch G Qmx 

‘ ■ L/C *• t.6 iwf ol C \ mitt 


•:MT ,':;>n A^r 


■--*' :Z 30Lv&‘ X 
■ " :: ■ :nj. 1 1 r; : & a s~ ; y n 

.. A 3V?0G; <X/J 

4K?/97D; .00|U‘ 

_ ) » • , •* * 

49 i . 20.1. 61 

— . 20 1 , .6 72. /t 


•.;•• • j 

■ • • o.- .owvl 

; 4 a.- -9-,-lOr feVFCDY I 
0. 04CR I 
409; 970, •iHCil! 
•’ • ' 07 O40N j 
.. 4.9.1, S O i . * SCR I 
2i. 6 5CRI 
-7.- 1 1 , . I, 7 71 . V' v'Cn I 


200, 000. 00 


nn H f\ 1\ 

trlt uJv, L l U 


970. .00 i 


>50. C*£ p*' 



z 


X’ 1-673 79 *'’f? 

'. 7/597:0 c. 

. e?3“>f r7r:'*2 ( ? ,, 7 ^i' 

• ; 0 ; 05 

‘ ••■>" -2S4> 2G2. 94 CR. 


1/693. a 4CR 
X 

970/ 00 

\/ 3QX,,663. B4CR 


• .. ?.,' 693. 0-4011 

*'3G2. M 

3 c > 2 , 274. 4flCr< 

, V .; . ; 

1, 696. 4QCR 

456. ?5 

^ ,V;'.; -JH 

J 0 

279, 316. 01.CR 

:x)3. f) 1 

626, 049. B 2 CR 

Oit 7 . 25 

1» 03S1. 0.17. 03CR 

473. 40 

/ 336, 4.92. 43Cn 

*953. Ac 

1'. 539, 476. 03CR 

w. ao 

1. 640, 767. Q 3 CR 

.03 Jl . 7.1 

.1, 729, 799. 54CR- 

636. 42 

i. ,.753, 435. 96CR 

475. 40{ 

Si 037 1 911. 36CR 

343. i : 1 

2, OBI, 23 4 . 470 R 

933.60 

2, 2B4i 238. 07CR 

t?37 . 29 

2,206,775 39 OR 

091. 00 

, -•■'• -S,--36B, 24.7. 1,4,cr 

- i 

;• .. 2; ; 3g%v^67. i4cr 

<v [ 



,' • •'•"■ " -' - .' ■• •• 

b '! ' J5TE8TEO-TO ! v « TRUE CF 


mmz. 1 

plfe'-- 

- 

ifei 


i 'AU * P a j-»i 1 iw if Ao.ah »r*l D :ioui ! • 
U‘ ,; l - Lnii.. 011 Tn<*;j KO^iif.i{‘ 

1 *■*-*.. 

Er.W.*? V- 


GTU - ^siJJ/WitKi' 


-i t j. w ... 

I J ' 




y:.- 

Hki ■ 

ite/; 


ip 

BI&S 7 


■K 2'-j iS 7iT .' 
^f;cr,4JMTAL 


"• f:o<wg No. i ' 

* V '■'< A {. j p J fyXhi} 


SJOHATUEPS 


y*^lT\l5AT/o,i, 





-'65 MAIH . BOULEVARD, G'JLQERtS, 'LAHORE. 

WfellXNES I W" CLIFTON, CULBERO, . • : '^ r . 

pfe-^RE-'-ORErtATJi'WO: 24 MRS 1 / DAY'. v'Mjri 

to: •. • ■ 


'SmTEMEKI Of. ACCOUNT "■ 


WEED -AHMED 

itet- ■ 

$P&UCESTER 

IpJfeiNa 6i ip 


TERRECE. 


piflii; . PARTICUUKS ' I 

g tejffL ; ' ' 

pf,) WROUGHT FORWARD 
lift TRF -U3FGUL960 i-<32 
m§ li-TF U2HGUL960759 
p|i TRF- U3F GDL960760 , 
jjfei i TRF U3F&UL96076J 
i||; TRF- U 3 F Q U L . 9 A 07 6 £ 
pgil TRF U3 F ©UL 9605*43. 

TTi F U3FGUI..960.764 , 

TRF, . IJ 3 FG U L9 60 7 b 5 
#i,- :.tT!F'.;.l/3FTfUL?60766 

V 't- rVfr J - v i • rv . ,_ si i i sn / r\~t t =-i. 




a/c rvri; qavino ac c qunt-usd 

CURRENCY US DOLLARS 
ACCOUNT Nal 1 i 1 -‘«2682a9“ 1 02 


604. 04 


341, 440. 20 j 
400, 000. 00 j 

. 040, 000, 00 

'200 1 000, 00 I 
*00, 000, 00 
_ 07; 5SA. 00 
■200 . OrfO . 00 
23, 2£J9. 00 


; x>L:) tv ‘ ^ 00 .. „ ‘ .l ‘ 

v <iti ' >> ^ w, 

L ?!:j" ’. \iOQ,- 000'. 00 • • 

S^IfnF U3FQULV6D7.70 •. ., L . • 2, 500. .00 


S|.t| Trt?' ■U3FGUL96077 T 
p| TRF 1 j 3 F GUL960773 
|||i,TRT' U3F0UL.960773 
m$ TRF U3EGUL960774 

*m r us r g ul? 6 0770 

tev 

ife ■ 


1 


r . a^oov 000. 00 

I . V/- z, -zoo. -pa 

‘ too 1 . 000 . bo 
100 1 000, 00 
I. • “GO, 000. 00 

i; 27, 310. 46 

j. 4 00 1 000. 00 

1 .. . ■ : 

(CREDIT BALANCE 


uAiance 


‘J 

7 o.O 

460 

S6 

c. 


.065 

7.0 

2 

513 

625 

50 

3 

I i 3 

625 

50 

1 

01.3 

625 

50 

1 

613 

62 5 

50 

1 

.513 

625 

50 

i 

. 45,{, 

09? 

50 

l 

■33-S 

.09? 

50 

h 

203 

QIC 

SO- 


902, 

aio 

SO 


• -Q 7- Vi "Q TO-.-. 5 O' ■' 
.679, Q.l 0. 50 
, .67?, 310. 5C r 
ft77-3i0..:5.0 
4,77, 210. 50 
210. 50 
400, 000. 04 
- .0. 04 


Pfr/ 


Erei-^ss u 

C-D-v. Be-'. 


u . 1 1* ! — - 


pjc& 
■'.j, Lahore, 


■fin . • 

■ ; ■ ■ 
ml ■VVfW^' : >AV 


p&s 




jE&I . , • - r 

feHp:- Gijoqijs 

Cloarlr.ti - • •:* 


M/C -^ar^ers Chtiaua ' r ; L09 - Local Giltf tiscfrjn.'uij . j 

v ^G-LmioroKV«JII . PAD - Payniatii Ag,3<nsi Doc/iiT7eni5 r ’ 

:pii,ch ; 7.cjoti LTH or. Tr-jsi /'u>t:aijii 


GTE "'OViacaiiisi? 




- .7 : i-; - ■“ f , v:-“u«o>™ ,:: ; 


ife- 

... 

tev 

K: 


P : « 

v 

tov;. 




eH n ?4H copv 


u-:aJ*c v>v 

, ' t . s >> 


i-T .: . 


C>t is 7 if!*,., k 

■ •■; • - yjpQuRrva ... 





§aa aBBMp ^v- -.65. -MAIM boulevard. .gulberg, 
lipSMpHJWfeS ' m CUKTQW, .8UU35RS, ■ . 
^ P^ aMgy . are . -qper at inq -. za hrb/day. - 

JaM o Awme'p 1-1 ; ; 

WlV&lltf-vi ’> 'h T-* I -.-T- 1- n -r 1 - ri r*j t ■ y-i/r* | 

. i> •• • , 


LAHORE. 

2’i§ & 


/VC IYPF 


min l 


kjP ACPCWIMT 

f i nVvvUMi a 


(3Sy‘ 





PAVING ACCOUNT-USD 
•Cum-NtY UG DOLLARS 
ACCOUNr Nol 1 1 1— 2 l 1 jS325— 102 


PARTICULARS. 


•^sf&niT 


|f: R F 


la 


W 

CTfiS;! 


^%<auGHT forward; •■ 
tfjjRF I'R .. tit 107 Wl 9040 
VALUE DATE 6MAR96 
I.PDNO. GUL9iOO 1 9 
UTFO0L96O373 
VALUE DATE 21HAR76 
|;i:RF' IPONO. .GUL96Q023. 

TRF U5F. OUL 96*0625' 

ftiF rpawa. gul 960034 . 

U3FGUL 960063 
PAID ALONG WITH 91 
125 v 

U3F0UI... 960064 PAID 
DAY WITH 91 DAYS. PROFIT 
:e 6. 1257. 

CRF -USiTgUL .960679 . 

TR F : USFGUL. 960680 
IT IF USFGUL. 960601 
IR'F U3FGUL. 960104. 

PERIOD ALONG WITH Ri DAYS 
imp USFGUL.9607 1 9 

. VALUE DATE • 14 AFR96 
TR F. U3FGUL960 1 23 
tliF U8FGUL960723 


L'ffif' 


& 


f^fl 

wm 

Mi 


SMSi 


VS F G U L 7 606 

^pSnpTRF US FOUL 9 6067 9 


1 26/ 9/25. 00 


339, -990. 00 


DAYS PROFITS 


800 1 OC)d. 00 
203,. 000. 00 
500, 00 0, 00 


.309, 390. 00 


TR,F U G F QUt-9606 fcl 0 
TRF USF0UL96O681 
TRF USFGUL 9607.1 9 
mV V S F G U L 9 6 0 7 23 
jCRF U T F OUL 9 60 3 0 2 
:tp;F UT FOUL 9 6 030 7 
;iRF U1TGUL940436 
trif 'UTFGUL960472 
j'RF OT FGUL96 O 5 73 


! > 1 
75, OQQ: 00 

i 

i * 

i i 


•CREDIT 


. 344. 96 

5.26, 925.' 00 

33 V, 998. 00 

702, 00 0. 00 
70 i i 054. 32 

99, 492. 42 


309, 390, 09 


76, 14.3. 16 


V ; " 


i 

CREDIT BALANCJE 


341, 440. 
80 1, 759 
203, 446 
50 1 , 099 
3091 084 
75, 094 
194 , 403 
93, 238 
90 .* 44 9 
60, 491 . 
127 1 617. 


20 

56 

48 

72 

07 

2.6 

93 


^Clwqun 
gfr; j/pianring 

sr.QhoquQ Reiurnoa. 


M/C - Managar's Cheque 
'L/C - Collar pi Ciadil 
,0/p - Bills Purchased* 


LSD - Local Bills DjscoijWd 
PAD - Pdymunl AguuuiilDup 
U'H - Uoan on Trust floctHpf 



HALANC t 


0. GO 
246. 96 

1 ci: 7 , 271, 96 

346. 96 

‘340, 344. 96 
346. 96 
702, 346, 96 
*1. 403, 901. *28 


1* 303, 393. 70 


703, 393. 70 
5Q0, 393. 70 
393. 70 
309, 791 , 7? 

393. 79 


76/ 535. 
1 , 535, 
342, 976,. 
:l , 144, 735, 
1*, 348, 102. 

1, 849, 231. 

2, 159, 165. 
2, 234 , 260. 
2/. 4 20, 6t>4. 
2, 52 i, 902. 
2 1 572, 351. 
2, 632, 043. 
-2L.7 qO, 460. 

, N. 

3>7’<&CX T 60 




95 

1 D 

71 
19 
91 * 
98 
24 
17 
52 
97 
1 5 
86 

86 


fci a*.. GT ^ uafa,1,e " 

1 ■ ' IT 




• / 




fULfiV- 1 A r'O 1*1.1 (/, 

It.; - 


■pc. , 
!m.- • 


.*• f .*i :< *i*s i r^>'- 




/ 


rfaresTEn m 0 - ■ • > : Efvvrates irRer'^^FK'-iT' pjcs 

• 0 Pc raue-Qo^Y 63A-.-5T. T C* Lahore. 



I I A:. 




■’lAp 




Jtecoujm, . i 

• ' ^ ^■vSa? :rK0 '» ' 

■ ' ' i 


i yf&V*" "" ' V ‘ 

i ^ ^TgnaTURE/S • 


11 


m 

1 


w % 

{r?! ,,/a.cT^I j 

s:>; f I < 


\ 


Jy 

;■ V i . 






SM BBte^' 6 « HAIM BIJUl-feVr^D. 'J.SULllERO. LAHUNfc. 

fillite :!»y^.Ji^gfc sag: • w*™u»ff op accouot 

^M ^ jferBt'Tggg Ai-IHlil) H n 

4l88rafe foiM ''eubUC£STJ;H T raiBKU, l. 

;Sfelfflffi?S 4 i'£aiMD(jk. 4 Mii uHr ' 

IM 


,. v <; I’li'f. 8 AVI MO ACCOUHT-Uau 

CUilRCKCr us OOiXARS 


m 

sv.'-j 

tv,v , ' 
$£§ 
fe" 


ACCOUNT No. 


i 1 1 1.-0749 1 9-04 C 


§Sj 

fiBS& 



priCJUtthT OR WAR o.*., 

,fx Pf'Mm ^ 

RRMFC.ijCPUNOHA 
-TRF UILKGUh. 0 ' -3-1770 
TRF- U.1 FOUL 9 51? 7-1' 

TRF U1FOUL951772 .: 


mi 


$00 > 000. oci 

3.00.. 000; OCj 
• 300, 000 oc 


h 1 GO,* 354, 10* 
BuO, 354. iO 
600* 354, 10 



•hill 


I f 

II w 5 

t \ 

? A 

if f 

•• j 




i JU 


K-V’ • ••• .wS 1 ' •’ Ba'nic.^temad'O'rial ' • date: 2 ?apr9{ 

;V. ■; • rjt>c \s(0‘ ‘ PAGH; i ^ 

* •••• . ■ ■ iJirn!; jm?oiti!li:nii| UmlletJ) 

&■■ ' MAIN BOULEVARD. Olil nftnp, ‘ i Aurinr- ‘ ’* 

ty- & ' • 7 ■ M 1 'N C L 1 FT Df'Jv G UL B ER G , F A I £ AL AB A D # 

^;^LAMAB.AD,v ffiQMAUARt SIALKOT AMD MULTAN. STATEMENT OF ACCOUNT 

MR/SAEED AHMED • M i-IOLD STATEMENT ’ 

' • ; 12 4. OLOUC E ST.HR TER RJE-ICH* L *A. 1 \ PE Mi '\ fc D t. P I J 3 1 T U8 0 

■*.|v . LONDON INS. 6MP ’ tw ,, 

t:-_ 'LONDON UK. CLHftfcMCi US DOLLARS 

.. lt( ^ . . ^ foS^lr 

?■ : SLVENT) ) ATM )joM C ONI JEC.t I NO (-(UL TAN N T IIO. t 1 t j - So Li L:2 5 “*3 5 7 


H) 

11 

I® 

II 


(■;■’• DATE 


PARTICULARS 


A.a 7ARR90. BROUGHT FORWARD 
‘ DLP 08 Z T MATUR I TV 
, , U3FGUL.9B007? 
DEPOSIT MATURITY. 

. U3FGUL9Q0080 
. DEPOSIT MATURITY. 

U3rOUL9SC)0.d2 

!*:•, ■ .. :. ■ ■• DEP m XT-* MATUR X TV ; 

Y : .\ f :• A' , U3FQUL9t)0Q83- :•> 

. .* □ EP GG-I T MAJUR X’TY. ! • ' 

■ ‘ ‘ ‘ U3FG'UL?0OOQ4 7 

V:; ■: . DEPOSIT. MATURITY. 

■ . ” U3FGUL9 00009* ' 

■ . ?• depog ir Maturity ■ ’ 

. U3FGUL99O0B6 
’ DEPOSIT MATURITY 
U3FQUL9B0Q87 
DEPOSIT MATURITY . 

. ;■ U3 FGUL9 0 009 Q 

:E; T DEPOSIT MATURITY * 

U3FGUL90OQ09 
DEPOSIT MATURITY . 
•; U3FGUL7S0090 ' 

- ' DEPOSIT MATURITY 

U3FGUL9G0091 
• 'CARRIED FORWARD 


a 1 6 1 06 c:. C/i 
.loo; 032. 99 
54*016. 4B-] 
«, .. j ■ *5 4 | GJLfiv. 40 i 
►•v... 54 j OiiV. '40 

1 9/44x9. 7;t ■ 
21 , -C‘42. 65 
3ii 545, 61 
27 1 000. 24- 
27. 000. 24 
27 1 000. ,24 
H7 , 009. 24 
.CREDIT 'BALANCE 


BALANCE 

3» 04 2 1 Ok*. I'JLCrt 
3 ♦ 6/:* 5 * 970 . 8 DC R 

3' y ' *■'» V4-:L tn OR 

* 4i 9;: '9. 3SCf\ 

3 ' ! ‘“T'i ? Q*jijR 

3/ 3.55, 396. 37CR 

8» 336, 450. 46Chc 

3 1 315, 4 07 . BIOS; 

3, 293, 9f.2. 20 CR 

3, 25 6, Q 03. 56CH 

3 1 229, 645. 7 SCR 

-3, 202, 037. 49 Ck 

3, 17 5, 329, 24 CR 

3; X 75, Q29. 24CR 


■ CHQ:* Chiji^io 
CLQ - niu.uiinfK . 


: y ^ « j *’ " x - 

y ‘ ^ A. v 


^ I.Flf.- • Loc,J ^YO^Ajifolodv 


WC - M a , I rat jar'-*? Clio 9 iRf; . Lo «J 

n .Mc..L u «pr« v&c wfl|i» ;<:■ ^ PAD -* 

llHIIsIi 


,prt‘ r.Qua,«/H 

r~ 







l-r/M. IN CLIFTON, 


PESHAWAR i 


HBr|«. BAEED AHMED 
IH. FALTE— ’ 
84 s» !t.i: ;134 Gt 


Emira tes Bank i^^rna tlonal 

PJSC t/fy 

(Formerly Emirates Hunk Jntemalwm! L hi i(c<l) 

65 MAIN BOULEVARD, GOLD ERG* LAHORE. 
GULBERGi FA L 3 ALA BAD, ' 

IALKOT AND MliLTAN. 


L T 
<5^ 


3 ><^‘ 


'DATE:- 

PAGE: 


P.7 APR ?& 

1 ej r-f 

* v/ cT 


H 


m 

{M 



G LQUC EG T £JR TERRECfct 
LONDON INS A l-(P • • ' 

K-- LONDON UR. 

rte, . ■•. * 1 • - 

gl OUR SEVENTH ATM NtiW CO^jWa-n-Pt^M^SCTAN 

if 


y* 


STATEMENT OF ACCOUNT 

.HOLD STATEMENT 
A/C TYPE TIME DEPOSIT USD 

CURRENCY US DOLLARS 
ACCOUNT NO. i El 1-260225— 357 


0 ; 

II 


'*.DATH 

PARTICULARS - 

DEBIT 

CREDIT 

BALANCE 

^ I APR 90 

BROUGHT FORWARD 



3/ 514, 509. Q2CK 

W ; 

deposit maturity ■ 

- . 137i,070. 15 


3, 376, ?3Q. B7CR 

r v- . 

US'i GMJL9QG1 93 • 



. • 

7alL/e fXa its - 20APR96 




323APR99 

DEPCIGIT. MATURITY' 
U3FGUL90OO7B: 

aii/ 066, 01 


3, i 60 i 072. Q6CR 

;.a7APrt9B 

DEPOSIT TAKEN 


219, 329. 19 

3, 380, 202. 05CR 

■ * 

US3GUL90027Q ’ • 



• ( ’ • 

DEPOSIT TAKEN ’■ c 


32B, 993. 7? 

1 3> 709, ;.?5;a4cR 


US3GUL«?a027<? 




DEPOSIT TAKEN 


109 r *64. 50 

* 3, 910, 860, 42CR 


US0GUL9Q0S80 





DEPOSIT. TAKEN 


54 1 832. 27 

3,073.692.6909 

1 

U83QUL90O28t 



i 

t • ■ 

DEPOSIT TAKEN 


54, 832. 27 

’ - 3, 92Bi 524. 96CR 

jV • ( 

US3GULVS02B2 



f ,! 

DEPOSIT TAKEN • 


54. 332. 27 

3. 9B3. 3l>7. 23Ck 

’ 1 ’ ' ' 

U53GUL 900283 




kb . : ‘ 

DEPOSIT TAKEN 


19, 739. 5.9 

! 4’t 003, 096. Q2CR 

£ ■' ! •• ‘ ; 

US3GUL90O204 • 



£: ’ v 

DEPOSIT TAKEN 


■ 21,360.45 

| 4, 024, 457. 27CR 


US3GUL9302B5 



■ 

i 1 ■’* ;. . * 

DEPOSIT TAKEN v ' ’ 
;US3GUL9Q0286 


■ 27, 416. 13 

; 4, 051, 0/ J. 40 CR 

j" ■ - * . \ 

DEPOSIT TAKEN 

! 

27, 41.6. 13 

j! 4, 079, 207. 53CR 

y.\ ' . ;| 

US3GUL90Q2G7 

’ 



.1 

DEPOSIT TAKEN 

i 

27 ,416. 13 

4, 106, 705. 66CR 

•;A ■ / 

.US3GUL9BQ2SS 





DEPOSIT TAKEN 


27,416.13 

4, 134, I£ll, 79CR 

' ’ 

'US3OUL98O207 - 





DEPOSIT TAKEN 


32, 022.03 

> Art 166, 143. 8-iCR 

- 1 

US3GUL98027G 

* 


* 3, , 042i,.O44. SICK 

{ ' ■ 

DEPOSIT MATURITY 

324, 099. 01 



U3FGUL9G0076 



\ 


CARRIED FORWARD 



'3. 842, 044. SICK 

\ 


GTE - Guaranloa 



jwfif • " ' 

K • 

Mr - , 


Btf&v 7 



iMf 


■ ■'■ ••'■ %«»•••• Emirates Ban£%itexnationa! ••. ° 

' stggP' v- . pjsc itfj - . . - P/ 

", , v ' : ,V\. (foivTiiirly Hniiralc^ JJtnk kicainilMirl Umlied) 

:. r - 63 main boulevards quloero, Lahore. 

As Ti M • • 'X N CL IFT ON if QULB ER G , FAISALADADt - •• ■ ‘ 

itQtiAtiM & ih * PESHAWAR-i, - SI ALKGT AMD MUL'f AN. STATEiVI ENT OF ACCOUNT 

,^v: ;:v v- ; % r . . ‘ ; ‘ ' -hold statement • ■. 

L:‘ ' HR . S A EED AHMED, :• . * - • H 

T T’AUTEr-Ii I 1 -'. - , :■ . 0 ' , - .A/C TYPE TIME DEPOSIT USD 

,^f.^4^LtJUCESTfeR.rTEi?RfeCr£^ . L 

^TQNDDN' IHS 6 HP- . » ■ .. ■ CURRENCY US DOLLARS 

: -vLONDGN'- UK:, : ; , .v..'* ‘ ‘ ' ' . ' ' 


DATE: ?.7APR98 


TIME DEPOSIT USD 


CURRENCY US DOLLARS 


! . ; 0(JR : \ SEV t R • A TN NsSJ^tft^^^lSTiCN G MULTAN 


: J :*DAT.n , ^v-;A'V. ■ . PARTI CU LARS' . 

2-7MAK9A DROUGHT .FORWARD - 
DOM AH 9 BO CHP OS.I T TAKEN ' ‘ 

L '■>•>* V-USSCOLVUD^TS 
•*.•• ; > . 0EPOSI T , MAT UR I TV 


ACCOUNT MO. i’L:JL i -^6Q2BS-357 


07, 696. 52 


'.06, 317. a? 


B ? ‘7. TF.-vy-;- 4 *\v 


vytk* bHPi^ii^M/vruRiYiT r' 

•vtf$ f :^VU3T& Uj;^&Ot)77 -V. :7\’ ? 

^ Q};PQwj T .MATURITY 
U3r GUL9900Q T . ■ '' 

‘ DEPOSIT MATURITY 

.. L 7. U3FQUL98012B ‘ 

‘.13APR90 'DEPOSIT TAKEN 
: ; ' : ■ • : ; US30UL90O244 

.; DEPOSIT TAKEN , 

; ; J ■•" US00UL9S0245 

OEPdBIT. TAKEN 
■ • . ■ • US30UL9.B0246 ' : 

:\ ' deposit taken * 

■ ‘ US3DUL9B0a47. 

■ ...deposit' maturity 

U3FOUL9BOOS9 
■ ' DEPOSIT MATURITY 

t * U3T0UL9SOC30 

>' ; L. .;■ DEPOSIT MATURITY. 

• U3F0UL990031 

i " ;V. D3EP0BIT .MATURITY 

,.•■■•; . . U3FOUL90OO33 

"!17APRW DEPOSIT MATURITY 
" ; - U3f 0UL930X 04 

Ssi APR9R . DEP OB IT TAKEN 
’■ : 4 J S 10 UL V ? B 026 5 

v'alue VtriA is - 3CAPR90 

■ carried forward 


'gldii' 066: XH I 


lOQYOaa 77 


S6, 240. 72 


? AZ , BOO / 


SI 5, £500. j A 4 
10,1* 400,! OA 


27i AA4J00 


aos.i 634. 10 


3Q9.‘ 634. 10 ‘ 


104;, S.1 7. 04 


57 1 600. 2a I 


138 1 241.190 


3, 909, 37 1. 7 OCR 
, 3/ 7/77 , 060, 27 CR 

3, 910, 7 So! 400 R 

, >> v 3CiT#s; 9 :ia. ; d^ch 

' ■R,-' U9, 367. 35CT: 

3,4BJ, 634, 36C.R 
3 1 42:5, 590. MCR 
3» 638; 390. 7BCR 
3, 851, 't 70. 92CR 
3. 957 , 590. 9BCR 
. 3, 9B5, 254. 9QCR 
3,775, 620. OSCP 
3* 565, 906. 7 UCn 
3, 461, i 69. 7 4 CP 
,.3* 4,3 3, 9 17. 32CF- 
- ' ‘ 3, 376V 267. 04C1 
*3, 514, 5.09.*. DSC F 


H ' \ ' 3 j ;> 1 4 1 507,;02C-{ 

iV^C 1 : 


CRCl - GUoqvii) 
*ChQ * Coating 


hVC - Miuvitjoi’s Ch£[|ue 
. t/G - LoUar oJ Grotfil ■ 


l.BD • Local Bflta Dlstwiii.iyu 
\PAC) - f J aytn3i)( Annins} OiCiwiiwUtf 




- 





™fe ■ ' 

fe%: ■ 

H0Z ' 

v 

mfM. . 

m* 
m 


TO23fesfanc<j4| /ia« i:liCTU^^ 

iWffl .•"•'Emirates Bank International 
WfcMPy pjsc t ,(} 


/ 

DftTE: ;,7|<iAR9ti 


“2^ r 


FJSC VflS 

tFtmntily Emil ole* Hank InlemMlunol Limited} 

63 MAIN BOULEVARD t GULBERG, LAHORE. 
MkT; T.'.'ll Yn eUFTON, GULBEHC, FAISAL.ABAD, 

,™b |M§ kl'S L AMAB A D . PESHAWAR i BIALKOT AMD MULTAN. 


PAGE: 


14 


SAEED A! WED 

HifeS ' FALTE- 1* . 

'* 124 GLOUCESTER TERRECE, 
LONDON 1N2 A HP 

W^ MN UK ' 


STATEMENT OF ACCOUNT 

HOLD STATEMENT 

A'G TYPE 


V' 


A'vr ■ ' " ^ 

[SWf'>-DATE PARTICULARS 


TINE DEPOSIT USD 
CURRENCY ua DOLLARS 
AC CO UN r NO, i m -£68225-3 3 7 



|f ii 27'HAR9B- DROUGHT FQRVIARD. 

DEPOSIT MATURITY 
. U3FGUL9709Q5 
[CARRIED FORWARD 


SO, 199:92 
CREDIT BALANCE 



UE01T 


CREDIT 


BALANCE 

3 1 9A2, 570. 97CR 
3 1 909, 371. 7 SCR 

3, *909, 371. 75CR 




\ v> \ 




QTE • Gua, anise 



i 








’ -^COPV 


T> 






LT^/fa . 



•p- : -,p- 1. 

•■••-‘■•'- . /* 
,y*j 
\y 


\ V. 

\ \ 



; ;; , X H|S1- t^j) - .* 

'' •. ,: rv’ -y-^BH O^ y.-ft-- 'Jsmirates -B^Ric-.Intematiouai • •' w 

.•• '•; ' ■.■-■'■■■ pjsc t,t$ \ pag 

V“. .- 7 - 4 .• ■•;: : \ ■..' •/■ * jrijniicr])« Ew^ita naafc IhiferifttiurtBl.Uaiiwif) . ; . 

• . .- r ! .'* : . : - 60 WIW OGULEVARD, ’ GULBERG,' LAHORE 

Av'TvH- IH-CLE ’ETON, QOUBERG, FA I 5 ALA© AD, ♦ ■VTAT^^r^r - 

iISLAMADADiv PESHAWAR, /;G I ALJRaT AMD MULTAN. OlAl KMfcNI UP ACCOUNT 

<•1/ ,-v • ' vV * ' ' • HOLD STATEMENT 

’ : MR-. SA-EED -AHMED H 

'^liTE-iVV t : •• •.. . • 0 .a/ctype time deposit usd 

GLCIUCK8TER .TERnECE, !_■ ■ *** 

f .fcdNDON: 1N2 -6HF • . . ' . • .CURRENCY US DOLLARS 

V .'.LONDON "UK. . ' 


RATE: p.7 MAR 9 3 




_aun 'sr. vEi'inii^^rLJ jpu^aomfic t i ng multan 

DATE . ' . . PARTICULARS • DEE 


ACCOUNT NO. Un ^ Q2; ,^ 357 


■1SMAR90.- BROUGHT FORWARD 
/ : ■ - DEPOSIT MATURITY’ * 

. . - U3FGUL970B63 - 

i.v. DEPOSIT MATURITY 

V. U3F0UL970B64 

DEPOSIT MATURITY'- . . ■*.. 

‘ U3FGUL970B65 . • 

U3F0UL97O066: - : ‘ 

.* ; - DEPOSIT MATURITY 

: U3FCUL970B67 ’ ,f 
20MAR98' DEPOSIT TAKEN ' • 

' UBIOUL9B0193 

• . DEPOSIT MATURITY 

. ♦ UIFGUL9BQ1 29 

24MAP9B DEPOSIT MATURITY' 

, US3GUL90O159. 

7’ DEPOSIT MATURITY . 

US SO UL 9B0 1 7 4 
' DEPOSIT MATURITY 
U3FGUL9B0073 . 

: , ‘ DEPOSIT MATURITY 

• • U3F'GUL9B0075 

. . DEPOSIT MATURITY 

•U3FGUL9S0092 
S6MAR9B DEPOSIT MATURITY 
UBFGOL970613 
^aiue Date ~ 25MAR9B 
27MAR98 DEPOSIT TAKEN 
UB1GUL9B.02 13 
DEPOSIT -TAKEN 
US 3‘GU L 9 S 02 1 4 

• DEPOSIT -MATURITY 
• U1FGUL9B0I41 

CARRIED FORWARD 


406/ 501, 76 


425,197, 60 I 


.5 15,i. 090., B3 
.106* 599; 40 


J. 3 6 1 966. 03 


40, 015. 74 


315, 973. 47 


□6, 129; 31 


432/135. 03 


540* 165. 03 I 


1, 647, 693. 00 I 


137, 570. 15 


17, 023. 2£ 


54, 039. 57 


16, 940. 50 


CHQ - Choquo 
CLG - 'Glaring 
fVGT - cvi v qu a Ivjc i } « q 


WO * Managopii Gljoqua 
UC - LoHer-ol Cratih 
»P - Bills Purolmimd 


CRO - local BIIIh OlscountWi 
PAR - prtymont Agnlusl Gocwn&nlo 

t,Tfl * l.oiits Oil Trust 




0, 2B9, 957, 04CR 
7, 383, 755. 20CE 

7, 564, 657. 02CR 

7, 1 39, 659. 34CR 

.6, ,927 *, ,060. 5 ICR 

6, 020, 761. 1 ICR 

6.' 950, 331. 26CR 

6, 021, 365. 23 CR 

6, 780, 549, 49CR 

6, 564, 576, 02CR 

6, 528. 446. 71CR 

6, 096, 314. 60CR 

5, 556, 1 49, 65CR 

3, 900, 456. 6 SCR 


.3, 925, 479. 9uCR 


3, 979, 519. 47 OR 


3, 962, 570.- 97 CR 


3, 962, 570. 97 CR 


GTE - Guarunlou 


WsYfo TO BE TRUE' «0W~" 




^tSUStSTCAl^,. 
pSeOUMAt-.-.. Y COURT IJICteC 












■' • ■ * ' lulcs oowc.UilfmtrtiPHiil Litailedt 

teW4. ; !:' ■•GLOUCESTER- TERRHCEi. l 

fev^?-’'-V: :L ONBDN : 1N2:'6MP '• - ^ . 

' ft LDND'ON • UK. : , • J} 

D ^ ,E * •• PARTICULARS j 


/Xw ^ 

^tfetemationaJ 

(F^rl/ EnUw« 0.»|c |, ll(omiMlll Llm||e(J1 

J nm» PUAn v. „ „ 1 ■ 

TJUJtRQ, Lahore. 

STATEMENT OF ACCOUNT 

hold statement- 

-VC TYPE 


\ 9 - 


Zl. 


S!'. •. 

ip; 

&?r\tev 
Aj>:;j . ■ 


■rfr. 

life! 

§BI 

te 

»K ' 

fe- 

te 


m 

jy^vv 

Ki?,,'!;' 

Ru&fA-. 

pi 

m 

Sg*; ! £ 

®V‘"S. 

i&V'K >i 

1 

It 

*T ;!- “; T 

fete v 
Mte ., 


time deposit usd 
currency ,. |rx ^ 

Uo DOLLARS 
ACCOUNT NO. 4 . 

*1.3 1 1-^60525—007 


, 2 7 aMN 7G 
. 4 FEB 90. 


debit 


.‘50 FEB <7 a 

p^^V;5' 


BROUGHT*- FORWARD 
DEPOSIT ‘TAKEN; 

>T US FOUL 9 Q0104 
DERCISI T:'T HATCH l TV 
:;^WL^T0775 : - • * ’ 
D EPOS TAKEN ' * 

I 1-1 -I flVV I If _ •■ 


WJ 


pEP.oqi t; : hatur^t^ ? ; ’ • 
UifDU)^add'55;:' . - ; ‘, 
deposit, maturity 

Ufj FG-UL97 0023 
3 DEPOSIT TAKEN ' 

‘ U 1 FGUL99Q i 4 i ’ 

: 0EP I T HATUR I TV 
U1FCUL90QO7J • * 

f D eposit taken '’-- 

USSOUL9Q01G7 

..deposit maturity 

U3F‘0UL*?70Q5l‘ 

’ DEPOSIT TAKEN. 
usaouLwois'? 
DEPOSIT maturity 
.U3FGUL970Q54 • 

deposit taken *' 
US3GUU : 9S017i . 
■deposit taken 
US3GUL9S0175 
■DEPOSIT TAKEN . 
US3QUL.90O173 
deposit TAKEN 
■US3QUL9B01 74 

DEPOSIT taken 
■USS0UL.9Q0173 
CARRIED FORWARD 


’ D.6, 756. W 
j- VV'Ty.. ■.. t . . 

’ 136V sod; 40 j 

35 1 354. 27 

■1 6/ 066, *1 4 | 
22, 000. 00 i 
40, 177. 97. j 


CREDIT 


r 57 .V 6 50. -;20 


T 36 1 966., 03 


DA Lance 

h / f 93 * 66 CR j 

6, 851 , 571, 9 ‘ICR ( 

6,:794f e.i3.*76CR 

6 1 931, 78 fe 79CR 



6> 051, 725. i i q; 
6. 796 1 070. B4CR 
6 ' 0t3, 319. 34CR 
6, 776, 453. 20CR 

6, 81Q, Q02. 41 c R 
6. 796, 802. 41CR 
6, 037 1 6.10. 15 CR 
6* 797, 440. 16CR 
•7, 210, 089. 67CR 
7 * 534 , 049 Q9CR 
7i 965, 796. 85CR 


<L_ 


40, 8*15. 74 


4*2, 6^9, 51 
323, 960. 22 


431, 946. 96 
1 

215, 9 73 ...47,, 

7‘ ,«Y j 

107, 9&£fe72 I 


’ I 


K;,,,fe N lai. 970. 32CK 

\ 

S.399, ?f>7. 04CR 

y>: \ 

B, 3^51 !j 957. 04CR 


■*; — 7- 
/oTE.* Guarunteo 


-‘-O’, 


life 

jiV- ■ 
m, . 
tek •- 

mf : 

p,r-- 

m 

Jam •: 


"---T . 

'■££*«' jr* . f . ; . ^0^^. 


** zT ■ —■ * f ■i.L 

te! 

NA\ 


■Kv. 




- o 
0 

U '0/ v ,. 




' L 0/)y 




7 ^CVn .. 













• /PJflC fytnf- 

iPoimcrfy Stninilts JLmWnWtMiannl Limited} 

... • *65 mm BOULEVARD#' GUUJEHrQ. LAHORE, 

r. M rw CLT^TDWr ©ULBEflO. FATSALABAD, 


DATE: 
' PAGE: 


SLAM A B S\0 , •'■PESHAWAR, HlALKOT- 2-1 HR8/DAY 

mBBB&'f Hh\t3AKD;.AHMK : D • . H. 

; " ■ O • 


'STATEMENT OF-ACCOUNT 

. MOLD SiTATUNtM-i 


A/C TYPE 


TIME DEPOSIT u9i> 


tlS 

laflk 

itllp 

p« 

Jr 






. CHQ * Chaqun 
CLG; Claailhtl . ' 

“ r Cliotyi.o RnVmnqd 

* v ' — 


M/C - Manager's Glia quo 
L/C . Lotlor ol Crudil • . 
t?/P » Blda i'ufcisQand 



'•’••■ LONDON !lhl:3 6 HP • 1) CURRENCY US DdCl-AHS 

';.' 'LONDON UK:- .'• . 

. ACCOUNT NO.i ill -268225- 

‘iWE'ARR-NOW O^CN- IN dlALKOT . y~ 

307 

1. 

}t 

t 

f 

if 

UPDATE ■ 

PARTIC^r^^^ 

— - ■ 

■ DEBIT . 

CREDIT 

BALANCE 

• H 
if 

ykjdm‘?& J 

RQUCtHV FORWrtftb 



9i a lOr 2. 1 : : : -i ?ij-' 


SS; v i 

EPCJS IT MATURITY 

16. 701. gw , 


9,293/43 3 . 

if 


uiraui wro^t . 


■ 


lv 

*:* ■* ** * 

EPOOIT MnTUR-lTY * 

□5/ 351. 36 


9, c!57i 3 n r s ^ 

i? 

vT>-. : • . 

U'JH TrU! .970^50 , „ . ;. • 


. . ; 



6: '.'• • .' 

tPOG.IT ,1'irVT.URXTY 

•^23V430. 03 

i 

0,-032, 6 hi.vri 

1v’ 

V; 

UCJEWI .970761 


. * ‘ 


ij 

v/-‘ 

iEPOOIV- MATURITY 

. 319 j 072. dM 

” T ^ 

0/ "5 1. 3 1 37 v 'T'lji..,'- 

-• i 


tJGKOUl/ - 

- -fi 

I”’ ’ - '*■. - / • 




(EPOOIV MATURITY 

• ?r?-> 710. 02 


0* 300 r ,\TT-~- “V-.., ” 

il 


U:.1T'‘AH' 97-07 /Y3 






)EPnar i MATURITY • 

‘dLVh 710. QU 


■></ 007 , i a : V'-'. *■ 

i 

'■•■'• : • ’.. 

U3KGUI. .970764 






’iEPDSTT MATURITY - 

2l2i 713. 02 


7 i 87 Si 2: J **e 9 2 >* 

'*'* i 

: ,'■■’■ ,i ‘ 

Uai-’&UL ‘970765 






'kEPOGXT MATURITY 

2 06/337. 30 

1 

7,7^8.87 4 su\ - 

1 

i 


VW.GUt '? r 0766 ' 


; 


i 


>EP RSI T MATURITY 

j 06 / a 57 . so ' 


V i 6 .o'2i 51* * *72 . ; , 

i 


U3 l' : eUL?70767 




1 

!;W 

iEPHOlT MATURITY 

0371711. 7'l* 


, 7. 609, 34 1 ;■*:* .• 

*-. i 

?. L* > ‘ 

UvIP^.H -r/(y/6kf 




t / : 

f :>•«•: , 

)EP0QIT MATURITY 

.53 1 170, 74 

' . • 

i i V>VOi Lt'ir. 4 ‘rl. ■- 

;k. j 

i 


. U3FG UL 9707/tY 


■ - ; 




DEPOSIT MATURITY 

53, i 7 H , 7 4 


■ ■ T,..502i9U. ; ;v - 



UGKGUL 970770- .♦ 





r .•»: 

>EPOgiT MATURITY 

1,9/144. 33 


7. 403 1 fA:V’ '-J r 1 - 


p 

. Ut;! T-'&tJ I.'* 9 7 07 7 Tj ■ ; 





y ; " < i; * 

JEPtiGIT MATURITY 

20/ 716. 30 

i 

9 • 4ii 3 i :■*':!' O?’ ■’* 


5 

• U3V*0UL 97077 A 


t 



j; ',v v * 

vEPaaiT MATURITY 

31 1 056. 37 

• - ' j 

/ 1 402- Co .. i*L ,f .*■ 


. ■ 

U3KCUL 970777 . . 






iEPQOlT MATURITY - 

.sail 707. 56 

/ / 

,.*■ 6) v OL 1 . 2 ^ * 1 -i- • i — 



U3VWL 97077,0 


/ . ■' 

■ \ 


g( •• 

JEPMtT MATURITY. 

26 1 509. 37 : 

' / • - 

V^v V j 73 • ctfl- - * ^ *■• : 


,V ; > " 

U3T OUt. 970779 


| 1 ' ' ; V : 

|jvr 


[V. >1 ■' 

iARRIfclD FOR W Art 0 


1 \ 



a ', ■ , , 



V \ 

Vv pV 


' ’ '. . 

- — 


J : — 

_1 2- 7 

“i 


..&M 

■rum 

4 r 


m’ 


m 


LDD - Loc&J Bijfe Discounted .-'.’ i /’ * GTE • Guarantee 
PAD > Paymbnit Against Ooqumonls 7 

LTH • toiin on floc/iJjiP' . ,.= v ' . 

iti tpiijwiwiiifi ^ J 

\ Vi H‘M . 
. i ■ t_ i.U,i«i4 ( »* ...wi-'*. y 
• ■ M ‘ -S. ", 


Emirate© ftrtstc Mn ' ... 

C5-n.?v>-. ••..■.-• ' : V ' '. : '- v ' 4 1 

i- ;...ora. 

V - -,~U . 

s-r 1 # . - -■ • . ■ - - 

■£ i G I\TA tI JR E/S--0Tlz ST G 0 TO Kjl- TRIPS rf’Rv 
; '. 7 


m y , . 





m. 


! ^ lVrf LO U M TAb ■ ,_0 y. C n i ■ p - < • , j 
.£RAWAjLP#wui 


'lit 

■Ysm 


jut;. 








CU1OTENGV i,G i;.,.)i 

account no. t , I , Jl} . 


•'W® 6 7 ijw •;. ,.• JL-I 


, *. -ys^gys -■ mwk totemgitiom 

; .. . ■ A - MA I H W h\™\n lnl "'"" lic, ’ , ' J '-'railed) 

’•• AHURl 

... . .-•• J4 hr 8 /pa v. STATEMENT 

MR;.£iftl:E.j> AHMt'D ’ • i.i KOI P 

' .RALTC-l, •>. . ... 

. 'J34 OLi.iUCESTFi? . TERRH.'F, .A/C TYPE' TUT,: 

,• tONfiON. 6HP-:. ■•" ' • ... 

LONDON UK.. .... CUriRENGV ly; 
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7” ’ ACCOUNT 
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A,C IYPE time Dt-poajr vbd 
UIFIREKCY US DfJU_AR{j , 

Accowrrrio. 


DEBIT 


CREDIT 
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m 


|. ; ■ : * f w /I'JhJ 

OlpROStfr, TAKEN '» 

• |«n)ULyxg7 B3 ■ 
I'DEPOaiT HATUR J tv 
P :^3FOUL?70^|b' : ••• 
hUjgPWM-T MATURITY. • 

.tePOSITMATURTTY 
"•.WJf 0Ut,-97O‘S4p. • 
PE^OBiy.. MATUn I TV - 
/'UCiir0UU L ?70t543* • 
-.OEPOBIT hATUn.lTY ' 
•waroUL97-0344‘ 


n?*** x - iwrWttTV 

^ : yoro.UL970 i 34&’ • 
i y fcp ob i-r ; ha run n ■ y 
k*’^P0UL970b47 ■• 
yHPUSnMlAtURJTY 

.<?UL 970340 
■DEFHSSj'T ‘‘MATURITY 
L ‘:Wi?rjOUL r ?70M9 

I^PBir. maturity 
p ;Aj3FQUL, 970350 



533* <1-92. 74 
<1 .1 Si 794 
■ *31 4 k 095. fj4| 
'20.9/ 397; 09| 
-'09; 397; 09 
.309/ 397: 09 
304, 698/ 34 
3.04, 690/ 04 
03, :>K>\ : j?A 

92' rM9. a.v> 

• OSj 349. 26 

A3 

*6. 1*4. A3 
A 74 ;<s]3i 


26, .3© 9 . 37 : 

26, . ryv J 

26* £>89. 37 

M 


u 

<7U 

1 Q72. 38cr1 

A i 

i ’739 

- 46,1 

7 sen] 

1 1 

• 765 

* 051 

j 

12CR: 

-U 

» 791. 

» 640 

. 4 VCR 

Ui 

r 26B , 

147, 

75CR 

10. 

S49* 

353. 

SACR 

10, 

035* 

257. 

''PGR 

10, 

325, 

860. 

03CR; 

10, 

116* 

463. 

74 Cp 

9, 

907, 

066. 

&3CR 

9, i 

B O a, : 

368. 

i .1 CRf 
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■9'64s,3a { ) aicR 
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Mp|-^iONf)ON UK.. < * 

OPEN m BIALKOT 

Mttfe ••• PAnTt^WlS^.^^ 

WM ’. 1 v rwfT: ■ 

SffiS&!&beT , 57- ..ftpUUOHT- FDR WARD ' 


mhrb/day. STATEMENT OF ACCOUNT 

HOLD STATEMENT 
A/C TYPE TIME DEPOSIT USD 


I |Sfeoc<T^7- ; OHPOSir TAKEN. - 
>S t.i r: VJ[?F0UL^T075B 

0 pHPQai T* MAT-URX^M::-. -• A:*a • .^Si^OO. 00 1 
ffi • 'y : *• 

HI? \ 2§~t <97 A 1 " . • 

SR' fSif '■■!*■ : T PEPOBIXT. /TAKEN 


M - 

«s 


P‘T- 

a&^Tv. 

pit 

m !*•■•■ 


8 # 3 K 

Is 


fibril .'SI: 


PlfliD'- 

Up/ 

■ 

BS5: V > 


pn-POLvTT. /taken 

U3r0UL l ?"/*0T62 : 

. DEPOSIT TAKEN 
ODTOU* 970763 
DEPOSIT TAKEN 
u 3 it/ulv 70764 
j Ofepiimxr TAKEN . 

• ’ • U3roui.-<?707A5 

[deposit taken 
WrDUt-970766 
DfiPOKI 1“ TAKEN 
U3F0UL970767 
‘ HKP053-IT TAKEN 
U3R3UL97076Q . 

. DEPOSIT TAKEN 
•*/3 FOUL*? 7 076 9 
. DEPOSIT TAKEN * 
U3r0l,JU*' 7 0770 
DEPOSIT . TAKEN 
i ID F OUl - rr - 077 5 
DEPOSIT TAKEN 

U3 roUL9707 7 A ■ 

DEPOSIT TAKEN 
Uai r QUL970777 
DEPOSIT TAKEN 
U 3 i" 0 UL*?7 0770 
DEPOSIT TAKEN 
\m~mjr/0779 
CARRIED FORWARD 


US DOLLARS- 


un-aeiQaas- 

ul J / 

CREDIT 

BALANCE 

.35# 55 • ! -Jo 

9> 3H7 ■ -1 Hft. 23CR 

9 , 3 6 2 / 67 9 . 5 9 C R 7 


9. 3?7, 679. 5^c R 

"i 430. DO 

7# 753# 109. 64CR 

319, 07*3. S3 

10/ 07%, HIiH. l VCD 

.-U2J 715, on 

-:t 0. at34, B97 19Ci; 

Hi 3/ 7 IS. Ah 

‘ iO, 497, 612 2.1 CR 

l! i 7 \ t j. ‘pii 

■ 10/ 710# 327. 23CR 

(OAi 357. 50 

iOi Q 16,-604 73CR 

i 06# 357. pO 

l Oi 923- 042. 23CP 

\ 

53,. I7FJ.-74 

1.0,976*220 77CR 

53/ L7R ’7 4 
| 

U/ 029 j 399. 71 Cl? 

53/ 1 7F1 7 V I , 

11/ OG2> 570. 4-5CR 

J. 144 33 

1 1 . 101.. 722. Vf-ICR 

HO,. 71 ci 30 

1 1, 122. -FT^. OBCR 

i 

31 » 056, 3 ’’ 

!li j 53/ 495. 4 OCR 

S3 Li 707- Dn 

U. 635, 203. 0 ICR 

3 A# 509. 37 

11,711. 872. 3 BCR * 

i 

s 

11, 711. 872. 38 CR 
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. cLQ t QVwtr.O 


M/C • Mainour’s Chaqua 
^XJO - tflUur o( C r« ./l^ ■ ^ 


LUO * Local Bills Disuninleil 

PAD • P wyman l Again si 
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;r^ B f Pif&HAMARi- ai.\LKijf 'Y ’4 i%ja/bAV.-. STATEMENT OF ACCOUNT 

MR-. SAEED ANMED’* H HDL.D HI ATEMENT 

FAL.TE- :L f . - ; 0 ^ > 

\ „ ,J ' 2 *V OLOOCKSTER TfeRRECIri |. A/C TYPE TIME .DEPOSIT USD 

v ..LONMW- tNU AHP • r, . 

'■LONUGN UK.'. ... ... 4 CURRENCY .US DULL APS ' 

U1V ARE MGU Qpi-;n j ^ SIALKCIT ’ • ACCOUNT MO. J. j l I. — '*-;6Q£25-~iD ;;> ? 


J/DATfc 


.^aTiCUt;Afe3--^ 


1 3 □ C T97 ft K DUQH T . V DR WA R D 

asor:T97 deposit taken 
• - T>3f : OUL7707riQ 
■ v ; 'X>JSP qs it matuj? i TV 

'*?. f - l -~ , ! r UBTCttJ1iW0S3& ' ■ 
370D T07 ;DKRQC I f . TAiKHN " 

• f . ’ U3H?UIJ?707M 

.DEPOSIT .TAKEN . 

- ./. . /* , u^rciutu? 7076:2 . 

• uEPiDSU TAKEN ‘ 

,. U3r0ULr/0763‘ 

DEPOSIT. TAKEN 
U3r0UCV/0764-. 

. DEPOSIT. TAKEN 
. UPn;UIJ?70763 : • 
v: ' DEPOSIT TAKEN ' 

\rjr0U.T?707*A . 
DEPUSI r . TAKEN . 

‘ f ty 1 : 0UL9707 A? 
DEPOSIT TAKEN 
• . U3F0UU77076Q 
DEPOSIT TAKEN . 

■ U3roUL , ?70V69 ; 
OEPbSIT .TAKEN 
U3f 0UL‘f7Q77G 
... OFPOsrT TAKEN 

031 0ULWO77f> ■ 

. CfKPOQlT TAKEN 
U3r0UL‘?7077A 
DEPOSIT TAKEN . 
U0rouW7O777 
DEPOSIT TAKEN - 
U3T0UL t ?7O77Q 
DEPOSIT TAKEN 

WPr0UU*7077<? ’ 

CARRIED FORWARD ' 
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. mw, 07; 1 r>3 
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< Oi ;:»G4. 39V j <- . ■ 1 . 
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10, 7 H), -137 IV 
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1 0 » 9 £3 , 0 42 £ 3C ] . 
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} 
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1 
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re ARE NON OPEN tf.| STALkST* 


STATEMENT OF ACCOUNT 

HOLD STATEMENT 
A/C TYPE TIME DEPOSIT USD 

CURRENCY US DOLLARS 
account no. uumn.mb^ 


0ATe Particulars 

13C7CTY7 DROUGHT FDR WARD 

deposit maturity 
• IJOFOUI.. 970503 
• DEPOSIT. .MATURITY 

U 3 FfJUL 970504 . 
DEPOSIT MATURITY 
. U3 FQUt . 9703 0 3 

CARti l ED F OR WAR 0 


.101, 373. BO 
• 101, 573. SO 

3*. 407. 10 1 

credit balance I 


balance 

9, 556, 685 
9- 45S, III. 

9, 35U, 537. 

9, 307. I LIB. 

9, 327, } 20. I 




Cl IQ . Cheque ' 
cua , CU Afina 
kIlOKTcA-PD » Uu ■■ tvi d ii . 


— t -t rr-n- - 

{jfjtfU * gM 1 L ' 1 ■Wrp'unrL * ; 

• . '■■■•• 

r tin**)* - 


M/C ■> MmiaoeTs C^oque- 
L/C - luttur til Crodlt - * 


■ X, \l\ 
W hi 
vv y*J 


LDD - Local Dills Ob/pimleif 
PAD - PayinrihlAoiilnsi Documents 


■'F'ltfg - On,ua 


!HR 3 !SHE 8 !^^ 

—v-,. I ... 

“ - ■ -t - -Mu i ; . 1 ” 


v- • ; >i 


I ‘r,tern^L.?JC* 

! et ?t r 'T. -f.uip ■ :• ^- ;3re 

0 !STi^ 
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r. m c w .burrow. -ouuwq *& 3Sft^ D * eu, - 0EM ®‘ Lft w j Hr. 

- A,J ’ ;^ 8HAMftR * 8SAUwr '«8 /»;y. statement of account 

■1R: SAfiED .AHMED • u " HOLD STATEMENT 


DATC: i Mixvi *5 a 
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'yi\ -(!’ r -;. 

im : . * 

nfc;/::',. •; 

jtlr: 

f§|T 
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mr; SAfiEu abmed 

FALTE'Sti.. 

;■ w? BUBici&TBi TERRECE, 
• LUNDuM ihla. 61-IP 
■ CONDON. UK. 


DATE 


HOLD STATEMENT 

A/C TYPE TV 1.1 1’ i*\r-r\ ... 

1 11 Up DEPue.it USD. 

CURRENCY Ug DOLLARS 

ACCOUNT NO. . | i , 

A J l 1-260225-357 



fe> 

te-.. y 

it 


few: 


I12SEP 97 BROUGHT FORWARD 
DEPOSIT TAKEN 
..U.3F.0-UL970&6S “ 
p EP.0 SIT* MATU R I T V 
UG F OULf? 704 5 7 
| DEPOSIT MATURITY 
|.‘U3F0UL9704aa 
£>HPOa I.T MATUfi l TV 
;USIFGUL970429 
DEPOSIT MATURITY 
U3FGUL97043Q 
j.6SE P97 DEPOSIT TAKEN 
. 1/8FQUL97067 t 
■273EP97.: DEPOSIT TAKEN 
U3 FGUL 9706 90 
DEPOSIT TAKEN 
U3F0UL 97069? 

.a?flEF?7: deposit taken' 

US F0U1 .970701*! 
0EFOGZT ^MATURITY 
USr0UL97067r 
13CJC797 DEPOSIT TAKEN 
U3FGUL970724 
DEPOSIT TAKEN - 
U 3 FGUL9 7 072 5, 
DEPOSIT TAKEN 
U3 FOUL 9 70726 ’ 

deposit TAKEN 

UO FG UL 970727 
DEPOSIT TAKEN 
U3FGUL97O720- 
DEPOSIT MATURITY 
U3F GJ UL? 70501 
DEPOSIT MATURITY 
U3FGUL970303 
CARRIED FORWARD 


309, lil. iu 
• 4:13, 1TB. 23 
. 206, 074. i 1 
- log, 037, .0*5 


< ‘05# 000. 00 


-j 
I * 

203, 147. 60 
i!03. ] 47. 60 


9i 5b G, 427. £52 CP 
9/ 156. 2 78. 99CE 
Qi 950, 204. QQCR 
&' 047, i67. 83 CP 


□ 15, 

;>oo. oo 

| 

0' 932, 167. 83 CR 

• 32,: 

|)B7. 00 

1 

G, ?Q4, 554. B3CR 

332, ; 

|97. 00 

9,316/ 9D 1 . 33CR 

03 1 C 

'00. (to 

9/ 401, 951. 03 OR 



316, 93\. 03CR 

206, £ 

9B. 83 

9, D23, 350. 68CTr^ 

206, £ 

93. 35 

y 

9i 729, 749. 33CR- 

103, 1 

99. .43 

9/ 032* 940 «?5CR 

103, 1. 

99. 42 ‘ 

9# 936, 1 40. 37 OR 

26, Irj 

: .il. 84 

9, 962, 900 3 ICR 



9, 759/ 832. 61CR 

1 


9, 556, 6R5. OiCR* 

, " V 





V 9» 356, 685. 01 CR 



p r . T r v m iaT ttO-V 
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; fOrlSH AW AKj i • •: SI ALKDT 34 HRB/DAY. STATEMENT OF ACCOUNT 

BK fe :■•>•' y- . :■•■,.'•■ ' I IOLP ST/Vf.EMUNT 

,AHMEO M • : ' 


rjsc tf f j' 

(Funned/ lininntos flinijs Inicriiniionnl United) 

N BOULEVARD, QULBERQr • LAHORE 


. DATE' J.:UKTV7 
PAGE: I \) 1 
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MOLp STATEMENT 
NC TYPE TIME. DEPOSIT UB1? 
CURRENCY US .DOLLARS 
ACCOUNT NO. i. i x i -26G?*25 ■ -M fi 7 


:^& ate 


. PARTICULARS 

DEBIT 

CREDIT 

fiROucHt- iron 1/iARI) 

HEP 00 XT TAKEN 


,05). UH4 7.1.1 * 

’ U3X;o(|U770G72 „ .' 

v |. 


OEPdaXT. i^ATURIJY 

■ DLT 000. 00 

« r . 1 ' 

( ft j •• y*4V ■ *• » - 

bEP’dsxT taiaen 

* r “ ■" ■' ■’ 

Z J 700 t Ouo.joo 

' ■$)BVQUL'?7Q$99 



DEPOSIT. 'TAKEN 


1 1 006 1 3{;?6’ it 7 

: u:jr'0UL9V0607 ‘ •.. 



UEPUS-IT Hatur i vy ' 

790i 619 17 

j 

t 

U3F0UL97O354 ' - 


I 

DEPO&tT TAKEN, . 


;1> 647, 693 1 00 

UBT 4 GUL97 06 1 3 - 

1 . 

• ' ■ ‘ ... 

DEPOO IT. TAKEN 

| . , ' \ • 

04, OOOj 00- 

Ud F0UU9706 1 2 

f 

I 

DEPOSIT MATURITY 

‘ 1/ 700*1 000. 00 

- i 

UB V'GUt . 9 7 0 $'/ *? 


j 

DEPOSIT TAKEN 


300 1 OOv)| OQ 

U3 FG UL9 7 6 6 34 


\ 

DEPOSIT TAKEN 

. 

^ni'L 0001 00 

U3 PC UL 9 7 063 5 

DEPOSIT TAKEN 

i- 

t 

• ! / 

37 1 064| 37 

U3I-'QUL970643 . ! 

■! 

r 

OEPClLi T.T MAT UR I TV 

U3 FG UL 97 0 4 09 

DEPOSIT TAKEN 

'j 38, 944. 9?:j 
i 

I 

1 

300, 000, 00 

U3l“©UL970653 . 



DEPOSIT TAKEN 


40 Of OOC 00 

U3F0UL.970654 . ’ 

■ f j ' 

1 

DEPOfJTT TAKEN 

1 : 
i i 

31 4. <13 

U3FCUL9706D9 

- 1 ' ! 


OEPOSTT TAKEN ■ = 


4 IH, 70 r J. 90 

03F60L.9 70660 

\ 

i 

DEPOSIT TAKEN 

\ 

209,301; 94. 

U3F0UL.97066 X 

; 

| 
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■* 1 
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7, 91B, 5tl0 i?CRi 
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ft" 02C.R i 

Qj 630, 154 02CR \ 

6 * TOO. 15 * 

7, *'30 - i ’ Ai n.f?cp 
7. 930, i f*4 02 -n* r 
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■ v “Jternational 
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DATE: 

PAGE: 


M'oJUl. 9 / 
9 


a’Sfl 


: : MR>SAEeD , AHMED 
.F ALT >*«. 1 , 

.}'*** a unuc: ester tfrp 

-LONDON. 1N^> $hpr^ 

t dll*. 1L . - ” 


V. . ■ , . -•-■ m if^i 

t-HNOilM UK. 


OATK 


2<6JUI,.9 


r&M 

71# 

•- .MR 





v ^ll 
# 


Itfiw > 

Wip ’ 

Jfej. • 


PARTICULARS 

BROUGHT FORWARD 
DFPOG r T MAT un .i; TV 
' U 3 vcu v .‘7-7 o 3 Q7 
DEPOSIT MATURE TV 
: U3FQUf.,9 70300 
•DEPOSIT MATURITY 
! D3FQUL970309 
D EFM: IG 1 1 MATUR j’ r Y 
U3FGUL9.70310 
D £ P'DG i ’) * MATUR J TY 
,• D3KDUL97031 j - 
| DEPOSIT MATURITY 
■ U3FDUL9703IP 
DEPCiGtT MATURITY 
r : U3KDUI .97 03 J. 0 

DEPOSIT maturity 
r U3 l-’Q UL9 7 03 1 4 
DEPOSIT maturity 
, ;U3KGUL7703AIT 
DEPOSIT MATURITY 
L/3 ]'■’(» Uf’. 9 703 1 ,f» 
CARRIED. FORWARD 


unnuiU:. 

STATEMENT OF ACCOUNT 

obhisit Usr> 
currency 1;s rou 

account NO. ■ 

• u J 1 ra&Bsaa- -157 


OEBJT 


& i - 3SJR i.* 
51 > t?3H. l/ ;i 
Dlx 53a 10 
S5i 769, OB 
. 25* 769. 00 
^5i 769. OH 
’ j2S/ 769. OB 
30, 09b. 3(j 
IB, S5-T. 7t\\ 
20, 077. 20 
I CREDIT DALAMCH 


CREDIT 


Balance 


i 


1 


CHQ - CliBfyio 
CLG - Cleotino 


5. 406,' (96. 56Cm| 
5, 434, ifil, 4 OCR 
■9, 3(3U, 1,70 »y , • (:,■ 

3' 357- aril. J 6CI< 

5> 33) , 5B2, DOCK 
5- 305, 9)3. oocr 
5< 200, 043. 92CK 
5, 249, 945. A40R ^ 
5' 23.1, 391. 9 1ch 
5 ' 211, 3 .1 4 7 1 C K 
5, 211,3(4. 7 1 CH 

\ga 7 T>x 

\V',N 

V>-* 


cL’Y' 


M/C • Manpggr'a Clisqcw ~~ ~ ~ ! 1 

, L/C * lellef <>/ Credit • ‘ *- uc 3f Ellis ClEscmiufed 

_»P^Bi||a PuTnhuagd' : *55? ' P^owil Agassi DouunicnK 


«TE ' Guareuiue 


:' ! . flics. 







'-c Ci 


'Op 9 


Wvp;::.’’*' 

P;i: _ 

M; 




' ' £? 


/ Z C 0, !fi ^ 


ilRmIo^^/>vV;' ’ . .< A Effi® -. *’■' -hm If II £{! 14 ‘Lc'i t Ti th P< jPlH ^ 'tbn /”L ini ol 1 


i 8 j | p 4 r 7 ■- . 


A -Emirates BaQ^IntefBationa! 

•■ r "- ' ' - ‘ l’JSC t‘f\f 

'. “ • A {H.aimcfJy nminmi Ihnklmcrnfllinnal Lhuii.iJ} 

*■•-" 61) -MAIN BOULEVARD; 2ULBERG. LAHORE. 


26JUL9/ 


K P^fr/IN; CLIFTON, 'GULBERO, FAXGtALABAD, *v. ’ %h . ~ ■ ; 

p|^M(\dAy -^ttE ' ( IP Ef ( AT1.NG .24 HIWDAY. . S lAf EMEMT OF ACCOUNT 

|^|fl; : .;Sf\EP.D. Al IMi-.D , . H 


I lgilHv. SAEED' Al IMi-,D , .) 

^fe4^&it.tUc;!-:GTi.-.R terreck. 
HlfeaisikiN; :ins*' ahp ' ’ ■ ‘ 

uk. - ; . . . ; 

^>V - '••••:• ".;• - ;■ ±W---^ 

^|6'XtE’, .'•• • . PARTICULARS 

fi&vawE'?'/ BROUGHT FORWARD 

deposit taken- - - 

$£'.&{■- i U3r0UU97054'? 

- deposit taken 

; • ' U3|T0UU97Q'j30 

§% : ' v DEPOSIT TAKEN 

S5$& U3F0UL97035I 

g-jf - , . DEPOSIT TAKEN • 

(9 &V.-: . 1/3 fgul’p, 7;0S52’ 

Mf- : deposit taken 

fai*. ■ 1J SEOUL 97 05 5Q 

I*?: . OEPlfelT TAKEN 

0; ■;. • USEOUL'57.DD54 

hf.- OEPIJS.IT TAKEN 

p;;. ■ U3P0UL9705SA 

■ DEPOSIT TAKEN 

- : U3rOUL-vARI37 

!-0. DEPOSIT TAKEN 

sSfr.- U3FGUL970S53 

DEPOSIT MATURITY 
jV; •; U3F0ULV70H99 ■ 

p%. ■ DEPOSIT MATURITY- 

ip. ; U3I'OUL?70300 

'ffi' . • DEPOSIT MATURITY 
U3F0UL 970301 

! : :-V DEPOSIT MATURITY 

V>. ; U3I-0UL970302 

i'f • DEPOSIT- MATURITY 


A/c I . p t TIME DEPOSIT USD 
CURRENCY US DOLLARS 
ACCOUNT NO. ! , A t-26B325-3S57 


ill 

Ifef-- 

11 

mUsi 

liter 






DEPOSIT TAKEN ’ 
U3F&UL970359 
OEPtfSIT TAKEN 
U3FGUL97.D1554 
DEPOSIT TAKEN 
U3F0UL970556 
DEPOSIT TAKEN 

U3rOULv/ufl57 

DEPOSIT TAKEN 
U3FGUL970558 
DEPOSIT' MATURITY 
U 3 T 0 UL 97 0 R 99 • 
DEPOSIT MATURITY 
U3 FOUL 970300 
DEPOSIT MATURITY 
U3 FOUL 97 0301 
DEPOSIT MATURITY 
U3F0UL97Q302 
DEPOSIT MATURITY 
U3FGUL970303 
(DEPOSIT MATURITY 
U3 FOUL 97 0304 
DEPOSIT. MATURITY 
' uarouL97Dao3 
DEPOSIT MATURITY 

uarou L97oao6 

CARRIED FORWARD 


CHQ - Cheque 
CtQ - dealing 
RGT> Chatty o Ra uun«d 


52 1 3-4 S'. 26 I 


£J6i .174, 6; 3 


26, ‘1 7 

26/ 174. /_‘i l) 


26, 174. A l‘) 


10i 840. 72 

I 

. SO* 393 l|/ 
30, 571, 9,k 


515,-30.1. 66 


412 / 305 . 33 


309 / 228 . 99 


20 L , 152. 66 


20A, 152. hh\ 


SO A/ iSS. ah 
103, d.7A. 33 

i 

.103, i)7A. 33 


IvVC » Manngor's ChBqu« ) 
UO - Loller oJ Cfodll | 
B/R - Bills Turdusod 


L9D - Local Bills OiscounloU 
PAD * PftynwnlAoalhsl Oocumanly 
LTn - Loan an Tmsi Rocftip! 


7, 320, 053. 43CR 
7, 372, 402. 7 ICR 

7, 42^1/ 751. 97CH 

7 1 450 1 92 b. 600 1 3 

7 » 4 7 7 1 t < * 1 S iiC R 

7/ 503, 275. 06 OR 

7, 529, 450. 4 vCR 

7 1 D4Q, 596. Si CD 

7 , b68j 689 3 SCR 

7, r?99, 261. 34 Ck 

7, 083r 879. 6S CR 

6, 671, 574. 33CR 

6. 362, 34 36CK 

6, 156, 192. 7 OCR 

5, 950, 040. 04 CR 

5, 743, 807, 30CR 

5, 640, 31. t. 05GR ' 

5, 537, 734 72C:R 

5, 537 , 734. 7>>iCH 


GTE * Gaaranlee 




^fMO^ppiatlonal, pjcs' 

if-i gt g, Lahore. 


^Ks%ruRj=?s 


dc ' t huk , 


" c Qpy 


\ i 

i //;7 \A 

• f-teV 

’ I LU'ANF ■V!/' *A-On! s» 

, H \ } j 

i- "i ’ \ A / 


! * ‘-'-Av/ ,>r 








mrz 


s-lj. 

■ *] 

* -T T 4 



fel^ ■ '\!|il§^' : : ; . . Emirates Bant. International 

ferv .. • pj»o t ,(j 


F 




V'. yi WnifiMBV ' nuwr-JSYfw 

:‘- 2 v|^fiaBj®jp»^H.= tN-CLtXTON, wBULBERO. FAS6ALABAU. 
• l^te AMABAO ARK OPERATING' «4' HH8/DAY. 

'QAEED' AHMED ' . • H 


0(V 

vPiwincjly linlUnlcs Bimli Inic rMi\lto»ul LI,rhd(J) 

LT? HA l N TfuULEVART), QULRERQi LAHORE. 


DATE: i>AjuH 77 
PAGE: 9 ‘ 


•STATEMENTOP ACCOUNT 



.TERftKCE. 


PARTICULARS 

BROUGHT FORWARD . 
I>l?PCHiIT TAKEN 
U3R,'UL7/0&‘04 
pGPCJO.XT .TAKEN . 

wa C'Q uO/kitii tfo s7< ■ ” > 
I DERfe JT. M ATUR I TV 
LtaKv0aV7D^4. ? v 

DEPOGrr hatur tty 
usi-wiV/ba*/ 
deposit major i tv 

U3KGUI .970243 
DEPOSIT .HA TOR j TV 
L/3FOTL770249 
)>E P 03 1 T MAJOR x TV 
U3FGUL970250 
DEPUG IT- TAKEN 
U3rGUL97053W 
DEPOSIT TAKEN ■ 
U3KGUI .970540 
IIEP OS IT TAKEN 
U3FGUL?7(>34A 
DEPOSIT TAKEN 
U3FGUL970S42' 

HEP OS IT TAKEN 
U3TOUL. 970 5.43 
DEPOSIT TAKEN 
UG FOUL, 97 0544 
DEPUG IT TAKEN 
U3KCU1.970S45 
; BEFOG IT, TAKEN 
U3FGUL970546 
DEPOSIT TAKEN 
.U3KGUL970S4 7 
DEPOSIT. TAKEN 
U3KG UL .970348 
ARK I El) FUR WARD 


u •' 

A/C TYPE 

D 

CURRENCY 

A- 

ACCOUNT NO. 


DEBIT. 


CREDIT 



10.lt- -573. 1:10 

5, 636, 700. 27 CR 
5, 7315. 324. 090 R 


26 1 40?. J Q 

5, 764, 730. 070n 

WOO, GOO. 00 


5> 564, 733. 27 CK 

200 1 000. 00 


Si 364, 733. 27 CR 

J 00 r 000. 00 


5, 264, 733. 270 R 

0 

0 

6 

0 

) 

5; i 64/ 733. 27CIY 

26, 00 b, 00 

' . r ■ 

S> 13H* 733. 27 OR 


3 Or 000 . 00 

t 

5, 1:73/ 7*;, 3 p^rri 


523, 4VH. V ? 4 

5*697,236 OlCh: 


4 IB, 774. .1,7 

6 , 11 . 6,020 20 CR 


314 1 093, 64 
i 

61 430. 1)5 BACK 


207, -377. <P? 

61 639, .5 J 2 90r;iV 

. 

209, 377. 09 

6,043.7*0 02CK 


209, 377, 09 

7/ OS (-T 307 UCR 


104, 690. 04 

7, 163i 005. 6 SCR 


J. 04 , 690 54 

; yTl G/^-X 

“ *<^jVa49. 26 


tv- 


balance 


7 , 267 , 704 J 9 CR 
7 , 320 , 0 U 3 . 4 SCR 
7 , 320 . 033 . 4 5 CR 


1 — - 

■ .LBD * Local C-jjlU DlacuunUtil QI E * Guarnnluo 

PAO • Pay i n Dhi Ad tfnatD otu sma (its 
, _ LTH ' Lo^iv u ii Tfu 6 n«ctif|i| 

' . i 7" " 

■“"■■'"■"Efriirates Batik Internationa!, pjos 



' ^l.tp - 








J ' ; ‘ l ■ ■ ; *' % ■ * ... PJScT"Vr"*"~^ **««.JHjrjULc 4 £ ■ 

H Bfejl^tfecLfflTiW?^ OULBERtfi ' FAIBWABAD^* bULBERS> ' LA »°RE, ■ 

LR TBgKS mrs/day. ■ STATEMENT OF ACCOUNT 

ji^SnSS^.; ',;» 

B ®'$' i ,^5^' 8L ^ UCH ® r,XR - : - te’rreck. 

te&jtmNOON-' INI! • AHP ■ 


DATE: ;.<oJUL 9> 


PAGE; 


>D 


:3H 


WCfYPE TIME DEPOSIT USD 
CURRENCY us r.lQU.AiiS 
ACCOUNT NO. ., 4 |, .. , 




-BROUGHT' ' FORWARD 
[|g;Cf!MifW97 DEPOSIT TAKEN 
|C;r'. ' . • U 3 FGUL 970326 

SvI:; C; '. deposit matuh itv 
Jdv • ; .U 3 F 0 UL 970209 
A v 97 0 EP Q& X T TAK EN 
U 3 FOUL 9703 5 4 
DEPOSIT MATURITY 
uarbuL 970 i*ao 
■DEPOSIT TAKEN 
U 3 FQUL 970409 
DHP OS X T M A TUR TTY 
.... U3F0UL970159 

IvJ. a iJUN97 : ] .DEPOSIT TAKEN 
USrOUL 9704 27 
DEPOSIT TAKEN 
I >3 ro UL 97 04 <90 

DEPOSIT TAKEN 

U3F0UL9704S9 
DEPOSIT TAKEN 
U3POUL9704aO 
DEPOS 1 T MATUR l TV 
U3rOUL970i77 
DEPOSIT MATURITY' 
U3 PG UL 97 0 i 70 
DEPOSIT MATURITY 
U3fOUL970i79 
DEPOSIT MATURITY 
U3F0UL97O:l80 
I2JUL97 [DEPOSIT TAKEN 
U3 FOUL 970 DO. i 
DEPOSIT TAKEN 
uarcuL9703oa 

DEPOSIT TAKEN 
U3 FOUL 9 7 0 0 0 3 • 

CARRIED FORWARD 


.1 00 < OQQ. 00 


97B, 709. 53 


;ua, 350. 77 


* I 


I t 

3()4.|45Q, 00 

4 ()sJv 45 . Ok 

. 202 i! 972 . 53 
* 1 . 

J 

1 0 1 , ; 4 a 6 , 3 A 


CREDIT 


D 5 , 000 i 00 


990 1 6 1-9 ■ 1.7 


30, 944.! 9* 


CHQ * Cheque 
CLG- Clearing 
BET. - Chatyjo Returned 


M/C • Mann gut's Cttaque 
UC - LoHcr oj Cradll 


30 V, m. 

4 la, . 140 . 

. U'V., I ' ' I 
I 0 : 3 / 0:37 


a 03 » 1 4 V. ,|0 
fl 03 i J 47 . f'ju'i 

• l 

• 101, 573. BO 


BALANCE 


145, 677. D6CR 
5, 197, -977. &9Cr? 

5, 097, 977. 5RCR 

A/ OQB, 496 7LiCrt 

112, 7D7. 2P.cn 

ISi, 732. 140 

5, 1 13, 373. 37CR 

D, 422 , * 104 . 55 CJ 

5 , B 04 , o 3 :-i, x i* fCl 

V- <v 

143. 74 -f 94T.li 

S39> 20"}. 14CR 

5. 433, 840, OHCl 

S, 230, 867. 5*5fin 

D, 120, ,301. 29CK 

5, 332, 02R 89 Cl 

S> 585, i 76. 490 

Si 636, 750. 290R 

5 1 686, 750, 2 9 Cl 


IDD - Local Bills Discounted 
PAD - Payment Agalnsl DoournenLs 
LTR >-Loairqn4ms[ Oecoipl 


OTE - Guarantee 







/•■•■/ ■ . Rer»K international, p. 
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f fef . 

fij 

’*,> fe t, 

Ipf 
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!. 1 



i 'Vi' 

(*j$f 

Sir 


'<m 


%Wj&$. ■'■•••■. JU’rt/UiTW JUILd'LiaUUJUttJt 

" rase K ifj- 

(Formerly Ewliwr. Sink lnicraMlvinl Limited) 1 

r . ... 63 ■ PlA I N . B QUlJgWR D i eULDERO, LAHORE, 
rPTONA GUL.BERO, FAX-SALABAD, • > - 


“ Af ^ : H6APR97 
PAGE: g 4 


"ARE OP EH AT I W Q 34 HRS/UAY. 
•*HMEJT ., H . I 

«M^ fi-4!:i!;.fa>i.A6lit'dtJCEStEtV tErrece. 

»P;35.!ii0NI3»li'iNa l 6HR- . '. 

tensiL^ -■• 


A/CTYPE . TIME (jEPDSn USD 
CURRENCY US DOLLARS ; 
ACCOUNT NO. nil _ i 4Baao _ 3!)7 


r»| 

$ 83 ffl 5 


S|j 

mm 

la 


m 

v* 

.m 


m. 


j|:frb'Ats'; £j 

:•■■■■•• - ~ 11 7^ 

I RARTicut 

' DEBIT 

CREDIT ; 

BALANCE 

iv;&AP,R9^-; 

|J$ 'f: 

BROUGHT lFORUAR D 


‘t 



DEPOSIT ? MATURITY ■' ’ 

• US F 0 UL970076 , 

j. ‘*39 » 650. AVJ 

. ■ i 

' t 


T»t 210, 5PJ3. /|f5Cn 
5. ISO. 9G3. :*U^JR 

pa ’ i 

DEPOSIT.. MATURtTY 
.U0FIJUL97 0077. ’ . ■ 


)10, 377, 46 

. i 

l 


5, 162, fa 55. QilCR 

|y^vv v i-; ::v 

ttepcis.IT iiATurfriv ’ 


"l9, 77Pj. 2A 

‘ ‘ i 

. *■ ■' 

5, H-2. 877. DOCR 


; U3.FQUUX97007B : 

• 



'A%:. 

CARRIED if OR WARD 

CREDIT BALANCE 

••.*• .|l J''. '.->■■ V, -■■ ‘ 



. -5, 142, 077. SQCn 

)’ A '• •• , , .. 

y : ' 





p-J *. . . . ‘ ’ 

.i • ' 

l 

.j 



£! JT* • * ’ 
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* * ' ■ ' 

;. ■ •■ .; ; 

J 
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:‘T [l ** L ‘ - 

fe- - V 
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:F'vV:- : ■ . 
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' 

’ 

- 
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• 

y '- : ; •: 1: 
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• 

$. r. r . ■ 







v - 


r •.• 




f, ; t ; ; ' • 


1 ■ ■ 

, ./■ 






/ 

AS. 

\ ■ , v 



• 1 ! 

} A: 
/ i- 

t 

- 




1 r 

i 

... . - • ' " | ) . 


’ 

; * 

\ i* - 

; « 

■ i‘ 1 ■ 

\ " 
\ 

t. 

j\. • 

jA 



. ; ! • : 



•ni ,.%r 

> ’ .. 


? • • 
i i 


| V -'_ 



CHQ-Cheqtjrt 
CtQ - Claarlng 
RET - chnt\no Rcfturrwd 


M/G - Manaoor'sGheqEio 
■ L/C- LaUarol Cratlil 
EVP-- fJftls.Furcliasoii • 


UjO - Locol Bills ufcco tinted 
PAD - Paymoijl Atjamsl Dncumanls 
ITFl * Loon on Trust Recnlpl 


GTE • GunfgHleR 


■mm 

M 

it 

ii 



...... . r . 

- ■ \vm i 

- f’.if! 1 . .■ 


Emsre.;^S i 

H '* •* \ \ \ 


i p+ornat\onal , _P 1 C * 
j * ' * ■ n • twv'i Uftore. 


pbn-. 

Mii ■< : *, • 




■* 
. W 


ft# . 

it*- 

k 4 ftr 

m. 

fel: 


tens 


for • \t 

\ SAM A CASH*- 

VS.. A/ 


km A-?:, * 

" "c. 

/ yQ(jr, 


>a W?' v O . 
is "%' 




pM ^feY^-curroN. evfl_BERo. fmsalababi / 
aja^aBAn- are .cipbwihq 24 hrs/oay 

iter. : • ■ ■••• 

«telSrS§£fAEE&' . AHMED > • H 

...••.•* . . o 

i^^g^ipGl-DUCESTER. TERREC-E. L 


J>JSC bfj 

(Formally, IUnir>uei Uftuk InicnMififln&l Limited) 

AS MAIN BOULEVARD; GULpERGV LAHORE. 

STATEMENT OF ACCOUNT 


jraiiOite'OH. lNS AHP 
Mlifite'ibdN- UK. ■ " 


f HE. 


i\i C.TYPE TIME DEPOSIT USD 

CURRENCY yR DOLLARS 
ACCOUNT NO. mi --260225-357 


. i 




HI 


VkTCTOUUVflS 



DSSYV 


CWLDYT 


_\_ 


QALKUCE, 


in 


mi- 

fe-' 


m. 


pr 

pi 

•w. 


[BROUGHT ■*FtmfoftRir * 1 

. 

DEPOSIT * TAKEN 

. ■ 

U3FQUL97CKI1 5 

1 

DEPOSIT TAKEN; 


U3FftUL97Q.:U6, .... 


.DEE OS XT - MATUR E TV •• 

507,707.80 ’ 

U3FGUL.770061' . 


DEPOSIT MATURITY 

. . .406, 166. 24 

- : UaF&UL:9-7O063.-* 1 


DEPOSIT MATURITY 

304, 624. qB 

U3F0UL97OO43 


DEPOSIT MATURITY 

203, 0B3. 12 

• U3F0UL970064 


DEPOSIT MATURITY 

203 >‘080. 12 

U3F0UL9 7 0065 


DEPOSIT MATURITY 

20 Or 003,1 2 

U3FBUL970066 


DEPOSIT MATURITY 

101, 541. 56 

• U3FGUL970O67 


DEPOSIT MATURITY 

101,541.56 

U3FGUL77OO60 


DEPOSIT MATURITY 

50, 770. 70 

U3FQUL9 70069 • 

50, 770. 78 

. DEPOSIT MATURITY 

U3F&UL970070 


■ DEPOSIT MATURITY 

' 50, 770. 70 

U 3 FOUL-9 7 007 1 


DEPOSIT MATURITY 

25, 3B5. 39 

U3F0UL970072 . 


DEPOSIT MATURITY 

1 25,305.39 

U3FQUL970073 


DEPOSIT MATURITY 

: 25,3135.39 

U3F0UL970074 


.DEPOSIT MATURITY 

25 i 385. 39 

U3FGUL97Q075 


CARRIED * FORWARD 



i b i :.u>3 73 
20, 07/*. P.0 




7, 456.- 637. 62BR 
. 7 f 475, I A>i 33CR 
.k 

7, 495, 26 B. S5CR 

6, 987, 568. 7&CP' 

£« 501.,* 394. 5 ICR 

6, 27fr> 769. 83CR 

' 6, 073. 686. 7 ICR | 

■5,370, 603. 59 CR 

5,‘ 667, 520. 47CT<| 

5 r 565, 976, 7 ICR- 

5, 464, 437. 3 OCR: 

5,413,666 57CR 

•5 1 362, 375. 77CR 

5, 312, 125. DIOR 

>§i 286, 739. 62CR 
\ *• \ 

■3A26X, 354. 23CR 
i 96B. 84CR 


]s, ^35,9, 


X - 


*Yv .>■ X 

«„ ■'4, i' »/ 


SyaiO, 533. 4&CR 


75 ; 210, 583 4 SCR 


CHQ - Cheque 
CLQ - Clearing . ; 
RET - Choice RoNmed 


M/C • Manager's C ho qua 
L/C - Lnltef oj Credit 
13/P - Oills Purchased ‘ 


LBD - Local tilHs, Discounted 
PAD - poyrnant ftgni|tst Documoula 
LTfl - Lean on TVusl Racofpi 


GTE - Guaranies 


Prt,1r«6.^ ryvv- L.XrrAional, pjes 
7F ! ' • ■ • • yq, Lahore. 

bb-r/iF .1 .. ■ ■■ r - |p 

■' v ■ / 

...r-'V SIGNATUP^®^ 

X 

' -j-y . 

c ^' r*UKr- ■ 


^uMr/.A 

f -S V?'' A 


^’C7*V 


\r 


sftec 


LOtJ NTAi ' 


'" v 'MLp'- 1 






♦ ■ • • ■ \ - v*niriiiy liinunus uunK 

\ ‘ . 615 main aauu^Vft®j,, 

§p!tu T\ f? . ;? v t . CL ? F f 0N * O^LBEkGj F (\ J. SAL Afl A 0 , 
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pjyc i'fv 
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.’sfiiAppO ? 
0 


■{f a ? !f . 25 ^ f ' 1 w 1 

'; Pin ■ *- S A FED AHli ED 
ip^SFAUVTE-i, . . 

Pl^^: ’OHOUciSBTBR. fZKRteci 
I mm'MbNDDN-ws &hp' 
W^LOWOQNt- UK.” : " 


STATE IVSESMT OF ACCOUNT 


.0 


A>C TYPE 


TIME DgPOSJT U9D 


CURRENCY us DOLLARS 


AGCO u At no. , 


i.i i t“26aaa&-G57 


*. ■ • PARTICULARS 


m 

JIS¥ r ^ 


iilfe'-i;;. \ 

iiifl 1 /' 


. !?'7; BROUGHT- . FORWARD • 

|83AP.H*y7: DEPOSIT TAKEN 
.U3F9UL.97.0aB*? ‘ 
DEPOSIT TAKEN ■ . 

\U3FGUU97Qa99-: , 

[DEPOSIT - taken* " 

U3F GUL970300 
[DEPOSIT TAKEN 
UaPaUL ,970301 

(DEPOSIT TAKEN 

U3FGUL7 70302 
[DEPOSIT TAKEN 
U3FWUL770303 
[DEPOSIT TAKEN 
U3F0UL97O3O4 
[DEPOSIT TAKEN 
U3FGUL97.0305 
[DEPOSIT TAKEN 
U3FGUL97030A 
[DEPOSIT TAKEN 
U3FGUL970007 
[DEPOSIT TAKEN 
I/3F GUL.97 0308 
[DEPOSIT TAKEN 
U3FOUL970309 
|DEP03 IT TAKEN 
U3FGUL770310 
[DEPOSIT TAKEN 
lj3FGUI_770-3.il 
[DEPOSIT TAKEN 
U8FGUL97031H 
[DEPOSIT TAKEN 
U3FGUL770313 
DEPOSIT TAKEN 
US F(JUI_77 03 1 4 
bARRIED FORWARD 




m: 




debit 


CREDIT 


lODi ooc. bo 

!i> i, li , . *}S 3 i . p- 6 . 
412, 305. 3 3 
309, 320 99 
206, 152; 66 
,206, 152. 66. 

f;lQ 6 > l liei, ^6 
LQ 3 i Q 76 . 


D3 


I 

' i 03 i 07/- j?3 
l 

91. 538, 1 6 

51 , 53 Qv jjd, 



BALANCE 


007, 321. 92CR, 
15, 107, 321. 92CRt 

f»» 622, 703. SHOP. 

6, 025, QOS. 9 ICR 

6, 344, 2.37 900 R 

6, 550, 390, 5aCR 

6 » 7 5 6 1 543 / 22 CR 

6, 962, 695. 98CR 

7 , Q63, 772. 2iCR 
•7, 1 6S, 040. MCR 

7, 220 . 306.-7OCR 
7i 27 1 1 924. 860 R 
7, 323, 463. 02CR 
. 7/349, 232. i OCR 
7, 375, 00. 1, 10CR 
7 , 400. 770. 26CR 
7, 426, 539. 34CR 
7, 4 5 6, 637. 62»:ii 
. 7,4 56, 63 7 6 2 OR 


CHO » Olw'VVJ 
. CLR * CtwrinQ, 

n&fcimsii 


WO * Rll^lucj 

L/C ■ o|f;r<|,Xrt 
tyP'E^PuiUttMd 


UMJ * l.fi'r',1 liqrt [jkuiW'tM 
5 ‘i-t J - F:,yif/u'it/‘\|'ii{r.V »*. 

Uh » I min [in 1 Tiiiftl l J .iiu,nil 


' v \ s 0 U • f,ittu:ihlMi 

Vv\ 


fgJevWstPi . j--: : hmswhiiuimm . UM 4 mi’i f>n Tual \\uOa\A ’■ ^ 

•. .*.-<• .•.••*.- , • . • •>■'•- •- } " 

' \ -/v s,f,£ 




r ,. 


C,^£glGN/CU ’ <vA\ 

•> • ‘ » 

1 


,u ^>. 


I/T 


'%• »> 


[RaSrif i' ■• 


y 4 fe> T iS^N. I " C ‘ 4 e<* 


T / 


L l'}' O. , 




Wi® 

r mm 

l i 

MS ! ®§ 

mm 




m&:\- 


00 ■• '. ' '■ •• 4>5 MAIM 

IN CLIFTON;' GULBERG, FAISAI.’.ABAD, 
©MlI'SLAMAHAO ARE OPERATING 24 HDS/DAV 

&%” •; ■•■. • • 

|l»^ HR. SAEEO .AHMED H 

H«p'i.„FALTE~l, o 

mg-J’iS* .-OUOUCEBTER TERP.ECE, L 
- J^ ^nLONOON ■ 1N2 &I-IP ... D 

Hra»*^WNBC&l UR... 

: ' ■ 


jL.-riin.lJL a . (,CB JUcUUV Jill ll-timSltlOlial 

■ . FJ5C Ofj 

■ (Toimcjty biiiniks flunk UilcmutiunuJ Limited) 

GULBERG, LAHORE. 


DATE: 

PAGE: 


26 APR l ?7 
B | 


, STATEMENT OF ACCOUNT 

A/G TYPE TIME DEPOSIT USD 
CURRENCY . U8 DOLLARS 


ACCOUNT NO. 


im^Miar>-3S7 


&5UAN77 

'?,i6FEH97 


W 

M 

'^Sp 

■ Mm 
.wm 




mm. 

fete 


■W 


v» 

■ • :j.M 


:£'; ; DATE 


‘PARTICULARS 






-a!— 


W4 


li n a uoni^raR ward '■ 
[deposit taken • 
U3FGUL770120 
DEPOSIT MATURITY 
• Utf P : T^Bf9>3 1-^24 ‘ T *• 
[deposit- TAKEN 
US FO UL 970159.' 

[deposit. MATURITY 

U3FGUL?-:i I 373 

12MAIW (DEPOSIT TAKEN 
U3FGUL970177 - 
[deposit TAKEN 
U3FGUU97Q17B .■ 
[DEPOSIT TAKEN 
US FGUL97 0177 
(DEPOSIT TAKEN 
U3F0UL9701-Q0 
(DEPOSIT MATURITY 
U3FGULV61594 
[DEPOSIT MATURITY 
U3FQUL961595 
[DEPOSIT MATURITY 
U3FGUL961596 ‘ 
[DEPOSIT MATURITY 
U3FGUL961577 
12APR97 (DEPOSIT- TAKEN 
U3FGUL.97Q246 
(DEPOSIT TAKEN 
U53FGUL970247 
(deposit taken 
U 3FGUL97O240 
(DEPOSIT TAKEN 
US FOUL 9 7034 9 
b.EPOSI T TAKEN 
/ U 3 FGUL 97 Q 2 S 0 
CARRIED .FORWARD 


* DEBIT 

CREDIT 


balance 

; .^6l; 193. 00 

775,. 70)9. 53 

i - 

■, T “ 1 * . 

* J ‘ * 

A, 351, 3Q3. '97f:n 

5, 327 093. gtf^R 

4, 365, 900 500 p 


■JU. Dl-U. 77 

4, 404, 239. 3 7 OR 

37,000. 00 

304 , 4 Si 

1. BO 

*) r 3A4( 'l 5 y . ST'&ft 

4/670,918 07CR 


405, r ?'p 06 

5, 076, 863. 13CR 


202 i 97p 53 

5, 279, 035. 66CR 

' ; 

j 101,48’. 

>. 26 

5, 38 L, 321 . C ?2CR 

! 400. ooo. or* 

’ 300, 000. 00 

. 300 r 000. 00 

TOO, 000. 00 

i 

i 

i 


4. 991, 321. 92CR 

4, 601 , 321 . 9 2 OR 

4. 481, 321. ?aCR 

4,381,32,1 92CR 


200, 00( 

. 00 

•4, 301, 321. V2CP 

t * 
l 

l ; 

200 1 OOC 

.00 

A. 781,321. V2CR- 

! •; 

X 

100, ooc 

. DO 

4,001.321 4 ?2Cl? 

j ■! 

100, 000 

,-ogl. 

^ 4,901,321 92CRJ 

! 1 j 

26>CK>d 

OO 

: N, vZ?, 007, 321 ¥&CPi 

’ 1 

f ' 


S • " \ f 

. ’ 57007, 321 «?2CR 




m 

■im 



mi 



MS 


t ATsCaurKa j( 


it - : v •■* 


( felH.-MrtCHINFS- TN .n'vrm, MA “ Bi:!ul ~ E 

ftwsSJ'2; SSSS: 


v7Tr j.iiai 

• P#1 U £,^ 

row. mat*™-. ' ''ULSfcl-a, , 


Lahore 


«Kv'- j' r y ■■ ’ \,jr 

$MSSX> ,AHMEI> 
fe^LTEH,, . 


fe$Lttfi«PN ..1,N2 6HR- 


j „ : _ • ^ 

» UK’ 

ite.-. ••:• 


jg^ | ■ PARTICULARS " 

teUANy.T ITrought ■: forward - 

Si T MATUR I TY 

’. . ' i*sr-TvUjj>6.uAs 

Iv: V . OKfostT Maturity 

U3KlUJL9<&i4<j>$ 

IT"- «"Wr maturity 

gC ;. U3FGUL9A1470 

; DEPOSIT MATURITY 

g;-- 7 - U3P , GUL9Ait47i 
’ . DEPOSIT MATURITY 

£ / . U3FGUL.9M472 

I>ER08IT maturity 

£■ ' . • U3FGULM1473 

*. ’ WEROSIT maturity 

t? U3FCaJL*^i-174 

y; DERCJ&IT MATURITY 

& ;' U31 ; *T.vUL.9cf) ,1,475 

DEPOSIT .MATURITY 
f * • U^FGUL9Al47<f» 

>•; -deposit maturity ' 
U3FGUU?4i477 
•OW'OSIT MATURITY 
U3reUL,$V>i.4?8 

s ttARRIfcu -FORWARD 


A/c TYPE TIME DEPOSIT 
CURRENCY US DOLLARS 
account no, iiu-a^saas^ 


. 100,000 . o<. 
«so,ooo.oc 

• ®0,OOO t OC 
. BO , 000 A OC 

. as ,00.0.0c 

= 25 , 000 o<; 

1 25 , 000 * OC 

: 25,000.00 
•2V i 200*00 
. 10,000.00 
• iiVp^Te.oc 

CREDIT BALANCE' 


CREDIT 


balance 

4 , 7 Aft , 06.1 . tayr; 

4 , 6AR , 0.6 x , 97C 

4 , 6 1 U , 06 .i „ 97’CJ 

4 » 560 , Od> i .77a; 

4 , S i (if ,.OAi . 971^ j: 

4,493, 06 i *97Q< 

4 , 4 68 , 06 i A 97 ( -|:; 

A > 443,061.77a- 

4 , 4i0, 06;| *9 VCR 
4,380, 06 1 „ 97c f 
4 , *370, 86.1 9 ?GP 
4 . 351 , 303 , 97CP 
4 > 351 , 383 . 97CP 



. CHQ-Chequo 

CLQ • Cloaring 
. RET * Chatyrn Rolumad 


i • . .(i'i .....v N iA 

. 

• i V % At, / 

r v v / u/ 

I' . \ ^A. / 

VI ir N v Y 

1 — ; I ■ V > . , 

wc . Manaycr's Chequo 1 ; ■ inn » lrilll „ 7f 

L/C - La liar afCjedll J LUO - LorM Bids Dlsnonnted RT |; n ., 

W - BIDS PiirulioJSi ’ fAD - Pavmont Agalnsl Odcuinonls TE ‘ Guafanloe 

noiwljt 







JUAAAiJLfiiaX-O UO.1 AiX JLJL1LCLA.AA LAOA5.aH 

IMtei- ’ ' ;•; • •’ ™ c bfi} ' 

\ ■ • -•' * • iForincrly Cmirnuw D r L nk In-.cmuttimnl Llmtirtlj 

Pf 1 / - ' : :.• • :'•••: : ’ • ••: AS MAIN KtouLanwtD, Gulberg, Lahore 

P$fe’A:T-.M 'MACHINES- IN CLIFTON, GULWERG, A 
®m*aU>iAWS> ARE OPERATING 24 HRS/BAY. STATEMENT ( 


7 ; 






SSvvJ ■- ; 
0fcfP'-<‘ ir\ 
SM /■:. ■■; ■ ■ 

Mr \ 


AHMED '• : 

Wp^^EAtTE-t,. ■'• • • ’ 

ESP?*; is>4; 'GuducaiSTER terrece , 

M^fcSGONDQNt -iNS 6HP" 
^|pNI>ON ..UK. " 

©i^jL^ATE 1 ; PARTICULARS 

ml S^- — : r ^-,, - . : .,. v»~J sr 

|§!t*SSJiW7 ’.BROUGHT FORWARD^' 
M$Wt*’ y: ;y : ^DEPOSIT 'TAKEN • 

«* '••W3FGUL97004? . 
B y re c- - . !?' deposit taken 
K gl'jV-. -- : v - u;5FGUI„V70070 

HB ■' . toPOS'ST TAKEN 
S ■ U3FGUL970071 ' -j 

‘ i\ raapo © it 'v ai < r;h 
8^ ?/&■•/• .1.4*/ ua.F« ul-v toots . •*. :■. 

DEPOSIT TAKEN 

ifpv' •-U3FCWL97007? • 

fe );•'••. •' DEPOSIT TAKEN 

Hte&vV • U3PGUL970074 

W0* : •_ DEPOSIT TAKEN 

- • • .U3FGUL970075 ' 

' . .deposit taken 
8p^ 1 --- • ' U3FGUL97007A . 

fflffiSt; ' DEPOSIT TAKEN 

Sfe-V • ' ' U3PGU,T7QOT7 

■p«T DEPOSIT TAKEN 

Pin:. . " u;jr(;i.)L’?70o?a . 

R|> ' DEPOSIT MATURITY 

' U3FGIA.9AI4AJ, 

»£?■' ■ DEPOSIT MATURITY 

U3PGULMMA2 

MV’. DEPOSIT MATURITY. 

H&v U3PGUL9M-U3 

»? V‘ DEPOSIT MATURITY 

ftp ;i . U3PGUL9AM44 

!§§/ ' DEPOSIT MATURITY 

Mp i' U3FGUL9&14AS 

MjiVi DEPOSIT MATURITY 

K. ' • U3FGULV61.466 . 
IP?* DEPOSIT MATURITY 

gjp," ' U3FGUU9 A J, 4 6 7 

gfii- • CARRIED. FORWARD 


CHQ ? Chequo 
CLQ • Clearing 
RET - CHfttp* nnVumotl 

[ t/U n '-' ■*■ - pi :^ * • •• 


STATEMENT. OF ACCOUNT 

A/C TYPE TIME DEPOSIT USD 

CURRENCY US DOLLARS' 

ACCOUNT MO. x i .1. i •-26822S~3E57 


P | Y . 

ifc . 

fc/ 


SO, 7701.78 
SO , 77<>J.?0 
00.770j.7EI 
'_23.3aSj.39 
2*Vi i > 385L Z9 


25, 

30sj 

• 39 

27 , 

i 6'IVO 

• 13 

10, 

, -277 

* 4© 

17, 

r 778 

26 


my 

m 


500 .000. 00 

• 400 , 000 . oc ' 

I 

'300 ,000. oc 

200 .000. 00 

200 , 000.00 

j 

■ *200 , 000 * 00 
i 

i ; 

‘it 00, 000.00 


WG ~ Managers Clwquo 
L/C - Leller of Cm dll J 
B/P-BBli purolid^d' 


tlh * A * : W - 
‘ iv. * .1 4 .r *'! '!•: 


LBU •• loeai'Bilts blscomW 
PAU - Pfiymanf Alains] Oucumanls 
LTR - Loon on Trust rWcnipf 


rfi 3*16, S02.20CR 
& , 397 , 272 . 9 BCR 

6,440,0^3.760" 

6 , 4 7B , B 3. 4 * V:i4CP 

6 , 524 , 177.93CP' 

6,5^9, 505 A 32ciK 

6 , 'S?s\ , 770.71CF 

• 6,600/356.100'. 

6,630,006/230 

6,648, 2B3 sTiCF 

6,668, 06 i « ?7CP 

6 i .160 , 061. ► V7C! : 

5 , '768 , 06 i a 77CF- 

5,460,061 *97CF 

5, 260,061 .9701 

5,06B,061/>'7cr. 

4 , B6B , 06 1 * 77 CF 

4,768,061.770 

4 ,76(11, 061 /mX 

GTE • Guaraolaa 






Ifti 


I 




i/:.iiora 


<**' rt ;- 








’ ; S ‘ 4 : v .. 


K .: 

«MV . ' 





mam .- 

|§||^ . uwrates g|nk International 

*£>i LAHORE., 


'U 


2SJAN9 


IP&.„ «™r* 8 a^tHS 

ggia.A«M, *r wiSi Sj SSSS : 


m & W - ,,w ™ ui-fcKRJiNG 

pf'-W.SAEIili AHMED ''• I 

ter •■•KALTC-i ,. • ■ • 

ffc 124 CiLOlfcpnrEft TERRECF, 
m w*ONDON iMa (51 -ip, ; . 
fe«J^LONBON.W. . 


f 

^•/PATE , PARTICULARS 

Sj-mcicts** drought forward 
| f;,t.rfNov<?<s -deposit’ taken • 

®;R. ". ' 'USFGULyAisa^ ’ 

I . 8I>E C?><5 DEPOSIT TAKEN 

$;: U3FGUL9MS7S 

1 f i<U >l?X9,i> WSK-lsrr'^l'AKEN tU>EC9A . 
f,h)\ • U3F(iiUL?<f) .1*394 

|£; ... ■ 'JHEPoaiT "taken . ' ’ ,v * 

Si: _ U3FCUL96i59‘j 

il*. V,j In®- Bate - imV/FCVA 

It- • ; • DEPOSIT 'TAKEN i 

??’ U3FGUL941.8M, 

>j V*! [ie Drite m 120EC7& 

,;i DlftKlttlT TAKISiN' 

b< * U3PCUL9461OT7’ 

!, 2 wm DEPOSIT TAKEN * 

••*• ■ U3PGULT7Q061 

j- deposit taken 

' U3FTJULP70042 
DEPOSIT TAKEN 
U3FGUL9700<Mf 

A ’ .DEPOSIT TAKEN 

U"3F(IUL9700^j4 
DEPOSIT Taken 
< ' . U3PCULW004S 

• .deposit Taken 

' U3FGULP7006A 

DEPOSIT TAKEN ‘ 
LKiP - (iUl.9700&7 
DEPOSIT Taken 
U3PGLJL970068 

; ' CARRIED FORWARD I 


statement of account 

WO type time" DEPOSIT usd 

currency ' us DOLLARS 

ACCOUNT NO. j j 7 a 


CREDIT 


1 97 , a 00 

37 > 800 * 0<> 


400 ( 000 , 00 


300 , 000 a 00 


'200,000*00. 


*oo,ooq,o6 


balance 
3 T 1, <f, , 67EKOOCP 

3,277,07i..OOCP. 

5 '3.1.5, 671 . OOCT 
3, /AH, A7S , OOCR 
^iOJ.S .671 .OOCP 
^ i 215 . 671 .COCK 
4,3«,A7i„OocP 


GHQ * ChoqUo 
CLQ * Clearing 
RET -^tiuquQ RsWimcut 


■ 507 ' 70 "f« (> 4,023, 378.B0cJ 


MO - Marmr/ar'fj CJiotjr'g 
,UC • Lsitef of Cffldlt 
tVP - Pills Puroiinsad 




'0<f>, i6.>.a.i 

3 <H. 62-1, U,B 

20.3.093.12 

203.003.12 
203,003*12 

10.1 . J “ImT J. l 

/ ’’4^ ' { 

/ V* S V *ij \ 

/ A. / 

^AD - laymen i AguinsijDocumsnli t 

L\n - Lj<m ontruslfl^ ’M / / 


S,22P,54&\04Clj 
» v/s5 ^| , ^ y^CI" 

^ > 7^57 . :>51> , ©4CP 
5,9i|0 f 335.9ACJ: 

<! >/ i43,4i<? fc 09CI> 

6j , ?60 . 6'lCr 

<5 i 346’,S02*20CF 

^ i 3^6 , 502 . 20CJ' 


GTE - Guarauleq 







: •EniiratesBarjj{;XnteiMiati©naI 

Sri • . . 323 :c - &?•& 

IK'''' 1 ' S'* IHcmulowl Undid) 

sk MH.^MACHIME 8 ,jt'N CLIFTON, . COlVeho, - D ' 0ULBEf,G> '-AHDre 
|^WBAD;..ABE; OPERATING 24 HR8/DAY. 

MSnif'HAEED .AHMED • . 1.1 . 

'mUTE-1 


OA1E 2400796 


PAGE 


IM; GLOUCESTER* TERRECE. 

sQNDnM i hin . alio • 




A/c OPE TIME DEPOSIT USD 
CUKRCNCf us DOLLARS 
ACCOUNT Noi 1 i 1 -260223-357 



•’Amm 

: 

• II 8 



DROUGHT FORWARD 

deposit maturity-' 

USraUL76'l.U 5. 

.Value Dsbe - 34UUL9A 
DEPOSIT NATUfl 1TY 
I ’03FO0C9‘6l‘iB2'- 
deposit Maturity 

U3FOUL961185 • 

DEROSJCT MATURITY 
- U3FGUL96U92 

DEPOSIT TAKEN 
U3FGUL76U6L 
DEPOSIT TAKEN '• • 

U3FGUL961462 
DEPOSIT TAKEN 
U3FGUL9M463 
DEPOSIT TAKEN 
U3FBUL96I464 
DEPOSIT TAKEN 
U3FGUL9A14L5 
DEPOSIT TAKEN 
U3FGULV61466 
DEPOSIT TAKEN . 

U3FGUL96 1 467' 

DEPOBIT TAKEN 
U3FGUL96146B 
DEPOSIT TAKEN 
U3F0UL96 J.469 ■ 

DEPOSIT TAKEN 
U3FGUL9M470 
DEPOSIT TAKEN 
U3FGUU96 1.471 . 

DEPOSIT TAKEN' 
•U3FGUL96I472 
CARRIED FORWARD . 


'' , $^wSIP'S>i- CHO-Ctiequo 
• ' •• • • “■ c,0Hr,n o 

^ ^ .Rmurnoo 


H32r .357, 00 

j- i ' ■ 

400, 000. 00 

200 1 boo. 00 

. 50,. 000, 00 


r r 



M/C - Manggoi’s Cheque 
L/C - Loll or of Crfidii 
0 /p — fliua Purchased 


500, OOQ-. oo 

400, OQO. oo 
3U0, 000. QO 

200, 000. ocj 

200, 000. 0C| 

200, 000. ocj 
100, 000. oc 
too, 000 . ocj 

50,. 000. OCj 
50, 000. OCi 
50, OOO.OC 
2S/,.oboroc 


i rv-\ 


ftALANl.4 

,3f 207, 237. OCJCR 
2, ?76, 600. 00 CR 

2, 576, 680, OOCR 
a ' 376, 680. OOCR 
2, 326, 680. OOCr! 

2, B26, 6Q0. OOCR 
.3, 226, 6B0. OOCR 

3, '526, 600. OOCR I 

i 

3, 726, 600. OOCRj 

3, ?26i 680. OOCR j 

4, 126, 680. OOCR 
4, 226, 680. OOCR 
4, 326 , 680. OOCrJ 
4,. 376, 6BO, OOCrJ 
4. 426, 680. 0QCR1 
4, 476, 600. OOCR 

■v 

A 50-1, 600. OOCR 


; ^', 301, 6Q0. OOCR 

, J r 1 


,; rarr.» .u,.- 



t8D Local Bills' Qia count eu I v o'! 
f*AO - p aynty n' Again sp Docju»4inis~ / 
1 

. ■ 


A-~ r' l 7 r _ 

-j PJC3 

■ V, '-.snore. 







;m 

vip 

l WM 

,mr 

,ai 

H/gf 

; 4$S1 

■■mm 

'VsAlWw 

= -«u 

Or-VSSfesB 

•« 


teg;;;.,: •;- \^/ : '. bmirates&nklnttrWional 

K6 fci'ir‘ ! ^ - ' ,.. ,, AJ ?- C - ’ ; 

V.v'-v., ; . • • . . • . . v'oriucrlj,' Emirates itunt . 




O 


cu; siteTSW 


./■m 

' ;^H| 

'Ml 

mm 

wi 

S ?'M& 
4 gj 

r'SSWll 

: .^®r 

■sir 
« 
■li'.iM 

'M 




gw- 

^tefe : FAr'Tpf f D AHMED • • H • 

^^*}f^|® I - aUCES TER THRRECE. ° L 
A 4 'M:-vriDfMD 0 JM ; 1 N 2 6 HP „ 

jgfe^^UONDdN -UK. •• • °: 

Bgr;*** ■■■ ■ • . > 

r - . - ^ 

PARTICULAR, 1 ; 

BROUGHT FORWARD 
iim Z*: •• DEPOSIT TAKEN 

#?>? -t>v. . U3 F’0UL?6 1*473 ’ 

DEPOSIT TAKEN 
. U 3 E 0 UL 761474 
DEPOSIT TAKEN • 

U 3 FQUL 9 AJ .475 
DEPOQ IT. TAKEN’ : 

U 3 FQUL 96 1 47 A • 

&EPOSir taken 
U 3 FGUL. 961-477 
'DEPOSIT TAKEN- ’ 

U 3 FQUL 9 6 1 47 8 
DEPOSIT MATURITY 
-, ’USF0UL96U80 

DEPOSIT MATURITY 
U 3 F GUL. 96 1 1 Q 1 

deposit maturity 

U 3 FQUL 761 1 S 3 
DEPOSIT MATURITY' 

U3FQUL9.6 1.1-04 ... 

•DEPOGrT -MATURITY * 
f U 3 FGUL 961106 - 

1 deposit maturity 

. U 3 FGUL 96 T 1 07 * 

DEPOSIT maturity 
U 3 FGUL 961 100 

deposit maturity 

U 3 FGUL 96 J. 189 
deposit MATURITY 
03 FGUL 961 1 ' 9 Q’ 

deposit maturity 
uofgulvm 1 9 i 
deposit MATURITY 
UC 3 FGUL 9.61 193 
CARRIED FORWARD 


Da ft ^400 F96 
PAGC ^ c 


Pf,; 

w- 

W" 


a/c ripfc' T . 

TIME DEPOSIT USD 

CUWENCV Us DOLLARS 
account Noi l ). 1-7368325-357 


CREDIT ; 


25, opa. oo; 
,£5» opo. oo| 
2lh 0(j?Q. 00 
29 1 2Q0. ocj 
la, ocjo. oci 
19. 4 -Jd. O 


: spo, ooo.-ool 

! i 

; 4.pQ, ooo. oo 
; .3p0, 000 . 00 
I ^QO. ooo. 00 
. I acjo, ooo. do 

i i ) 

j.20|0, 000. 00| 

jiop. ooo. QQ 

aL ooo. aoj 

H4. ooo. 00 

^ AO, 000. Obi 

i 3(» 990. ool 


1 

\ 


M\ 


n ALANC .. ■* ; 

4< 301, 600. OOCRl 
■ 4/526. 600. OOCR 

4 * 5f5 i, 680. OOCR 

4/ 576, 600. OOCR 

4» 605, 000. OOCR ^ 

4- 623» 880. OOCR 

4| 6 43/ 358, OOCR 

4 ' i4 3, 358. OOCR 

3 ‘ 7 350. OOCRj 

3. 443, 353 . OOCftj 

3/ 143, 300. OOCR ^ 

2/ 943, 350, OOCR 

' s \, | 2, 74 3, 358. OOCR 

f ‘j . 

'V i; X 2, 643 • 3 SB. OOCR 

V s 

\ - V\ A 

‘ ■*{* , 358. OOCR 


CHO - Cheque 
’ CLO - Chafing 
■kv l 7 r .‘. * .... ~ R^T- Cheqija u/nco • 


1 i 

i 


M/C - Managefis Choquu ■ 
. L/C - Letter of Crerin >‘- 
- S/P - Bills .Purchased'' • 


/ ^5* 4 73, 350. OOCRj 

i . J 

\A* 4 L3 [ 358. OOCR; 
2, 381 460. OOCR 
2, 301, 46Q. OOCRj 


LBO - Local Stils D, Sc iuni ea 

L ffl :, p b t b '"t As "4 

Lt10ft Qn aeceroi 


GTp 


n'n-.in.. 


■m 


' ’1 1 " 




IF 


t 

\ 


u 

,,<vf 

\±i\ : 


\i- 

/ V 

' r f : 










es B an k I n tern a ti onal 

•Lr' * . 

rirtimniii Lhmicti) 

LB ERG, LAHORE. 

STATEMENT OF ACCOUNT 


t. r-iT*' v 

r in term limuil 1 .1 mi i cci) 

'65 HA IN BOULEVARD, GULBERG, LAHORE. 

Machines -in -clifton* guleierg, 

HRS /DAY. 


CfAn*. 

PAG! 


24 QCT 96 


3 


V 


B»feM^.eLOUCfeaTEB-' TERR EC E, 
■M&fei&fl JCN 2 .‘A HP 
«Lte^l£dNDCiW • UK. 

WT' “ 


I"- v 


A/c: lYi'E TIME DEPOSIT USD 
CURHUNOf us DOLLARS 
ACCOUNT Hoi 1 ). i-aiB 225-357 


iil|?fiTrOCTV 6 


’ pX^ticjuiaus" 


BROUGHT FORWARD 
DEPOSIT MATURITY 
-U3FGUL961194 
DEPOSIT. MATURITY 
:U 3 FGUL 96 U ?3 
CARRIED FORWARD 


DELI JT 

iGV, 3 B 4 . 00 
51 1 406. OO 
(CREDIT BALANCE 


'•mm 

'VmM 


tPjVi-VV'. 

mM-K = 

SMIL 

W; •• 

; • 

Ip-' ; 

te;x " 

$lp • ■ 
p£. ■ 

te : •' 

(i-v- 

WH- 

te- 


CREDIT 


HALANC;. 

2 , 301 / 468 , OOC/y 

a. 36a, 084 . ooer< 


s< 316 , 670 . Open) 
2. 316/ 67fc: QOCR 



;x„ 


m 

fet« : • 


CHO - GhBqua 
CLG - Cloartni) 

HET - Ohac\uo Rdwituhj 


M/C t Managoi’s 'Chequn 
L/C ~ tcllor of Credit ’ 

B iP - GUIs Purchased! 


LBB - Local Bills discounted 
PAD - Payment Agninsi Documents 
UR - Loan on Trust Peccipl 


GTF - *V 



6 ^.-, 

V£; : T t - 






felv , 






i-.L-ni 


WS? 


§§L •. ■ 

fe . 

vJ/teP- 

«'V; 


! '0 v 

' 0 O A- 

N;? 

- :V rT/i. 

1 * 




DATE; 

PAGE. 


( i 2'4JUL t 76 
' ‘ 5‘ 3 


GULD-ERGi 
HRS/ DA V.. 


STATEMENT OP ACCOUNT 


■Mfef 2i£#LQUC ESTER T3E 
6HP 

^pl^bNaaN uk. . 


terrace; 




/VC IY14 T I HE DEP G £ X T USD 

CUlilttMCY US DOLLARS 
ACCOUNT No! i 1 1-260225-357 


|$^UEf?6| 


PARTICULARS 


m 


SpS.L ■:■ 


BROUGHT FORWARD 
DEPOSIT MATURITY 
.U3FQUL96G762 . 
DFFTlS IT MATURITY 
U&FGUL960763 
DEPa^lU MATURITY -. ... 

l/UFSUt966764 
DEPQSTT MATURITY, 
U3FOUL960766 
DEPOSIT MATURITY 
U3FGUL96076.7 
D£P GBIT MATURITY 
U3FGUL96Q760 
DEPOSIT MATURITY 
U3FGUL960769 
DEPDSIT MATURITY' 
U3FGUL960770 . 
DEPOSIT MATURITY 
U3FGUL960771 
DEPOSIT MATURITY 
U3FOUL.960772 
DEPOSIT MATURITY 
U3FGUL960773 
DEPOSIT MATURITY 
U3FGUL960774 
DEPOSIT MATURITY 
U3FG0L96077B 
CARRIED .FORWARD- 


ter 


DEBIT 



CREDIT 


200. 000. 00 1 
100, 00 o. 00 

, S7i 026 ..oo; 
23/ 209. 00 

■ 300/ 000. 00 
23. 000. 00' 
200./ 000. 00 
;a,*soo. oo 

1.00, 00.0. GO 

I oo, ooo. oo 

DO I 000. 00. 

. I 

27. bio. 46 

400, ;ooo. oo 
' » 

CREIHT BALANCE 
. \ i 
i 

I | 


BALANCE 


CMO-Chnque 
CLG - CliiRflng 
. R£T ~ Choqua.Rnternoa 


M/C -.Managua Chegus 
DC ** Lelier at Cradll , 
D/P - Qllla Purcnasati' 



/7/'~ • | 


LBU - Luca I Bills Discounted 
PAD - p.iynianl Against Uocumema 
LTB - Loan on Trusl Fltjaeipl 


4, 022, 864. 46CR 
4 i 622, 064. 46CR 

4, 522, 664. 46CR 

4/ 435,. 33B. 460 R 

4, 412, 049. 460 R 

4» 112. 049. 46CR 

4, 0Q9, 049. 46CR 

3, 009, 049. 46CR 

3, 086, 549. 46CR 

3, 786, 549. 46CR 

3» 686, 549. 46CR 

3,636, 549. 46CR 

3/609, 239. OOCR 

•3, 209, 239. OOCR 


\^,\ 3, 209. 239. OOCR| 


GTQ - Guarantee 




;'Uf 

•IS 

>$sf 

.ill! 

Mm 

m 

m 

j'jpsm 


It: 





7' cvi'b'' - ' 1 

** 1 ■ ^ *-o fex 


7 


K- 




nr 


sg#i 

WK€Ci>: 

sM® 


mf 

(Si 


MM 


U 




'7%,, 


i/L . 

! ‘-W/L* / ' t\fQ 




A- 




WW’S:}''- '!■ 

fcl ; ■■ . 





WmWl- • Jl -^ *1 1 WES IN ct I FTQN , f 4 II n r-D 

|te?AD^RE OP EM KK ESSR: 

§j$|^'i&BED AHMED ' u 

_ - ■ 0 

ffi^^PNPPW *N2 6HP L - 

MfejjJeONDON.UK,. 

■ter;*-.. • ^ 

te 


Emirates Bank International 


65 


Hf||feMAn‘An J ^^ ES IiXl C tIf r TQN, QULBERO ^ UflfJURE. ; 

■ ARE • OP PPATTKin ^ ..™5 RU " .. CTATm*^^ • 

STATEMENT OF ACCOUNT 


oats. S4 ^8L?6 
page. 5 ^ 


.vc type 


TINE deposit usd 


-Vvt^ 


CURKENCC U3 DOLLARS 


fDATC 

l||^UL?a. 

fee:: 


particulars 


a 

f 

|jp 


||; 


(brought forward 

DEPOSIT TAKEN 
U3FOUL<?i,llS3 ' 
'DEPOSIT TAKEN 
, U3FGUL9AI1Q4 
iPEPQSIT TAKEN 
' U3FGUL96I105 
DEPOSIT TAKEN 
U3F0UL76US6 
DEPOSIT TAKEN 
U3F0U.L94 li 87 
DEPOSIT TAKEN 
U3FGU1.961.18B 
'DEPOSIT TAKEN ■ 

U3FGUL961109 

[deposit taken . 

U3FGUL96I190 
DEPOSIT TAKEN 
..U3FGUL.96U-91 
deposit taken 
U3FGUL76 J.t 9a ~ 
DEPOSIT TAKEN . 

U3FGUL76H93 
DEPOSIT TAKEN 
U3FGUL961IV4 
DEPOSIT TAKEN - 
U3FGUL96119S 
DEPOSIT MATURITY 
USFGUL960B8I 
■DEPOSIT MATURITY 
U3FGUL960759 
DEPOSIT MATURITY 
U3FGUL940760 
[DEPOSIT MATURITY 
U3FGUL960743. 
CARRIED FORWARD 


CHQ - Cheque 
CLG - Clgarlng 

R£T -i Cheque Hmurnug 


DEBIT 

CREDIT | 

BAiANCF 

, 

i 

300 , ooo! m 

o 4 - 23 i, 604 . 66 CR 


300 , OOi 

y. o! 

4 j bji, 604 . 66 CH 
^ 4 , 03 i, 604 . 66 CR 

. 

. 200 , QOC 

). CK 

5 5 « 031 , 604 . 66 CR 


200 , OOC 

). o< 

5 i 231 , 604 . 66 CR 

f • 

200 , QOC 

' Oc 

5 » 431 , 604 , 660 Ff 


100,000 

‘ oc 

j 5 ' 531 , 604 . 66 CR 


06, 000 

oc 

. ’ . 



1 

al ?' * 04 . 66 CR 


94 , OQO 

1 oc 

i 

5 . 701 , 604 . 66 CR 


60, 000 

OC 

5 , 761 , 604 . 660 R 


' 50, 000 

OQ 

1 

5 , 011 , 604 . 66 CR ■ 


31, 070 

00 

5 i. 843 , 494 '. 66 CR 

! 

13» 304 

00 

5 ' 056 , 37 S. 66 CR 

1 - 

r ; 

51 , 406 . 

00 

5 r 906 , 2 B 4 . 66 CR 

, 43 ’ 790 . 00 



• 5 , 86 4 j 304 . 66 CR 

341 , 440 . SO 



t- 



. , 

5 « 522 , 064 . 46 GR 

400 , 000 . 00 

s' 

' ,j .. 

X • 122 , Q 64 . 46 CR 

300 , 000 . 00 

/ •- 


!■ z /- 


! 

' jol 


\ \ 4 i 822 , 064 . 46 CR 

Ef's Cheque 

{ 'IK'.:,:,-... 

V \ 

LBOV UataKflliic n.>X 

1 •, . 

” : / '' ) 4 ' Q 22 , 064 . 46 CR 
/ / 


ui ynsmi 

■ Q/P - 8JI(s purchasecl 


m 

iJi v'-i'.* “• 




Ujscouniao V 

?**k*?. 

!/ J^l’3 . It " - ij '.r: 

: ■ 


%- 


.7^,, 


$1$ 

■m 

M 


JfelVs 

Jte :; - 

|r.v- 

If 

prfr 

te¥ 

fe - 

IE; 





;>fa. 


A*V I N>V\ 
i / : i \X\ 


\ 


m 




IS £ 


&rksTEr ■> - 

t0To ^ a 


'*u£l a : 



- r ‘ 



IHrC, 



mr ,-. : 



n " Emirates B an k 1 nfern atipnal 

pj.328 


«t§§s 
jmk 


p®;-. 

mfci • •• 65 

fjpACHINES IN CLIFTON, SULBER.G 
ISteb'iARE- OPERATING 54 HRS/DAY 


( 

DATE. 

PAGE. 


24JUL96 


(Formerly Emirates ltsmh Imcrnutional Limited) 

>0 MAIM BOULEVARD i OULBERO, LAHORE. 

STATEMENT OF ACCOUNT 


faiEEDi.AHHHD 

sfeta'- ■ 

l||&iioOCfcSTGf? TERRECE, 
IpblNlrV i Na . A HP 

fflfpH-UK'.". 








AJC n'pf: time deposit usd 

CURRENCY US DOLLARS 
ACCOUNT Not i 1 1 - 26 E 3225-337 


PARTICULARS 



tic, 

m*- 


■^l« 

.Wt 

Hm 

Mil 


m 


$m 


■mm 

:'^P 


0 y : 

i? 




isr 


mr 

ter 


BROUGHT FORWARD 
DEPOSIT TAKEN 
USFGUL9 AOBO 1 
DEPOSIT TAKEN 
U8F0UI..9A0H9 1 
DEPOSIT TAKEN- 
U3FGUL96009J.P 
Value Date — 19MAY96 

DEPOSIT MATURITY 
USFBUL960B91 
Value Date ■ 1.9MAY96 

DEPOSIT MATURITY 
V.USFGU.L 960 B 9 IP 
DEPOSIT ..TAKEN 
US FGU L 9 i> 07 A 5P 
Value Date ~ S4APR96 
DEP OS I T. MATUR I TV 
U3FGUL9A07A5 
Value Data— 24APR96 
DEPOSIT MATURITY 
U3FGUL9607&5P 
DEPOSIT TAKEN 
■USFGUL9611.1 5 
Value Date — 2UUL9A 
DEPOSIT TAKEN 
USFGUL96IH4 
[Valuer Date — . 9 JUL9.6 

DEPOSIT MATURITY 
UBFGUL9A1 II 4. 

DEPOSIT TAKEN . . 

U3FGUL9A11BO 
DEPOSIT TAKEN 
U3FGUL96U.B1 
DEPOSIT TAKEN 
U3FGUL9A1 182 
[CARRIED FORWARD 


DEBIT 


CREDIT 


43, vao. 00j 
409, 970;. 00 
409, 970'. 00 

i 


4S9, 970. 00 


409, 970. 00 


200, 000. Ou 


300, 000. 0.0 


200, 000. 00 


299, 970. 00 


■ftr 

:pK> 

\A 


CHQ - Cheque 
CLG - Clearing 
RET - Chequa-fimumtja 




232, 559. 00 


299, 97 p. 00 


500, 00.0., 00 

x.. ■ 1 

' U(;;'^-400, 000. OO 

v \4upi ooo. oo| 

i 



BALANCE 


2r B35, 065. di6CR 

2, 999, 045. 66CR 

'J i *3 Li V i Olb. (L-tist) R 

3, 878, 983. 66CIV 

3, 389 1 015. 66 CR 

2;, B‘ v i 0 4 5’, 6 do c* R 
3t 099 j 043. 66 CR 

■2j 899 ) 045. 66CR 

2, 699, 045. 66 CR 
2L931, 604. 66CR 

3 1 231, 574. 66CR 


2, 931, 604. 66CR 

3, 431 1 604. 66CR 

3, 031, 604. 66CR 

4, 23 i, 604. 66CR 
4, 231, 604. 66CB 


M/C - Manager's Cl mane . , - 

L/C - letter ol Creel, 1 
0/P - Bills Purchased 


Ct3D -/Local Bills Discounted 


GTE - Guarantee 


PAjP’- Payment Agamsi Oocuments 
- Loan on TfOsl Recemi 


tfirtreA* 


r; , .‘ ae oeh'i 




jUraf 


fr 

*7 





,'r ni WTNO .1 



ffl^.-l-SLArfflBAD .ARE OPERATING 24 HRB/DAY. 329 S.IA" 


-■ WUE; 


Ifilft '■■ ' MR ‘ SA.EED . AHMED u 

mm -FAi-TE-i, - • 0 

g||;' 124 GLOUCESTER TERRECE, l 
HI4; . LONDON -1N2 6HP „ 

livSm > nkimki i in 


TOWr- 

' LONDON UK. 

mm/: . ■ 

BEo • ■ 


DAT£ PARTICULARS . j 

brought forward : 
|«fe^ 4 f‘' PR<?6 : DEPOSIT. NATUlHJy-. 

Mp & •;•• • - : DEpq5iT. MATUR.icv-:".-: - . 

Bfc ' USFGUL9i06d0 - ; 

■ deposit maturity •• : 

Mil;:,; ■ USFGUL9606Bi- 

Spfe deposit MATURITY 

SHGf • ' OSFGUL9A07 19 

MS '' DEPOSIT MATURITY 

vMi fej'- USFGUL.760723 

|«pr'. .DEPOSIT MATURITY 

Pfe UTFOUL 960373 


‘-ni iwm;, 

329 SI ATI EpEiMT OF ACCOUNT 

“ Cnn TIME DEPOSIT USD 
CURRENT Ufl DOLLARS 
ACCOUNT No.l 111 -2613325-357 


' .|i| 


C/tEpIT 


tip. 

ifc 

m 

lii 


■ BOO, 000. 00 

v?: . 2 ^ 3 ^ 006^06 . 

500, 000. 00 
309, 390 , 00 
75i 000. 00 
•126* 925. 00 



CREDIT BALANCE 


BALANCE 

4j 069, 3B0. 66 
4# 069, 380. 66 

3, 6661 3Q0. 66 ‘ 

3< □66, '3f3B; 66 ' 

3, 056, 9?o. 66 

St 901, «79o. 66 

S f 055, 065. 66 


2, B55, 065. 66 




m 


HSp:- 

|lp 

i 




,7/ 


feasted 




il’. ■ • '-^' n * l “ ; ''' v V* 

fed. . • . ._ . | &M 

fel : n., • .. 

Y.'S.V ‘ i . ’ • r. <■ ? ■ -‘■'Jl'. .‘I — -r->’ l 


pT 

II i - 


T$j 


> 6 ■* j i ; i /V* -•* »■% r-\ « 

... 1 -Jr *■' ”NI, |„ , 

; . . v. L 

^QNATur “ 


fore. 


4?/. ■ \e 

(''ilftAMAV^CASElS 

V, 7 

\ .V \ ■ s. 1 c 


SH‘ 




PtESTEO ”0 BE TRUE COPti 


'^\CC(yv>.- - A. . iOljRTMO I 
1 } .RAWALPINDI 





I 




' * • ' - 1 o - 

U&A'KL'OlltifcWV&i. TlaftfeEGE,' I... 

ik&NBON i?N2.<fiMF-* ■ " 

££bwi>ow- m\ •. “ . ■ . ; ■..*’ 

mow 1 oren - m a i alkot : - ; 

.Jate: i-:. *• •.'• particulars ' \ . ■/ 

;. ? T . • •' ~ 

BKOtlGHT' KOJJWniS'M . . 
SliECv'T- DEPOSIT TAKEN 
%?•■• : U 3 f : i:,'./t.y? 08 <ri::i. '. 

- • wffiocrr . i akkh . •• 

v u3rew.9voa* j » ■• • 

•.-■••I- ’• . deeds tT taken 

i'V -DEPOSIT TAKEN • ' " ■ 

}■ :<■.■ . uaFC;ufi , 708 A 6 ' 

■ '•- DEPOSIT TAKEN 
i •. ' ■ iransu, 970&&7 

I;*"':. i DEPOSIT MA'l'UE I'TV 

', deposit maturity 

f - ; .. 1 TBFGUU'nOtWP? 

: DkiPOSIT MAJORITY 

•• ; "' • u' 3 j-c;ui,.v‘ 7 ’S'*a , ;>. 

' . - DEPOSIT MATURITY 
;■ ■" • • ••.U 3 F«;ULv- 70 *Ai 

9 L- • s .. • y & era r r .rift* i uf« it r 

; \r;;/ . : . ‘ HJ 3 F*UL? 7 tte.<!i 2 

Deposit t^ken * 

5 V,..- IHFC& 0 » 70 SO& 

SS-V*. .DEPOSIT MATURITY * 
i^A ; ;--v *' ; uireuL.? 7 p«iai ' . 

X> 1 "F'Diii X T : ■ ■ r^K • 

v : - .*■ ' .mPGULTfWQA ... 
i,ji 'c. 

• : ,, .-giFtuL*¥T.0B33 ' l V; ;’?■■■ 
l^fqsit -.x^kenj V*- > V 
O. ■ . . IJ 3F ftUL 97C>90!& ’ 

L : £. • Di:pgs:rj‘ .MVYijjRisj'r. • ; ' • 

• !|-7r ‘ i • U’SFGUi: - ■ V 


; . A/C-TYPE ' • ■ f jfe nEF?CltSTiT: US1) 

; "currency u^i DOLLARS I' 




j. | ACCOUNT NO. 


CHQ 1 Cheque ‘ 

-etc - Cfiiurltiu 

RGT * C!mi|U 0 Ru turned 


400 ,| 0 <XKO.O 

i I 

: . i 

w&nwu.vo 

\ •! 

'.fi09 J35S3.W 


104 ,- 676 .. 4 <!> 

i i * 


i 3 ! 3 OQO * 00 


.t <*'; ; 70 Ov 00 


• I'Uviyy f ‘ y^LjiVi^D’ 
’ • ; I- 






a OA . .-V.Vv - no 1 


1-:'. . 


I u . 

I 


^ . i.iTl y - ■ 7-;CS 


7 , a’?:k mo.:sici 


■? .*:n ; 4 ♦ <i‘i c 


^ , i -34 . -iL; «. .. 4 , 


> . *3 i* M n.- 


ht/c - Munager's Cheque 

UC - loiter al Chodll 
G/p . Dills- Puruliasod 


• uln^Wcui .GUIs OiHUotmiuri 

• * jwti - puyinuni^tJiiiusl Doulftnunh. 
I :y(, :; .^n/^|ohTru«fnfcoij^ r ’ ^ r 


’ Ull.iMIll-J 


— - , • -• : ^ ' ,,K 

p i U )WK nFCEIPT : DY THE MANAGER. WITHIN IS.lpAVS THE OAXE DP DESPATChKinTI IIS 

• • STATEM^Effr OF lIoTICE OF OISAOREEMENT-VJIiIh Alt'/ OF>UQ ; EHTnil£S. « 6 nFII1MATIo4 ^ 

STATEME f AEMT c OFNOT TNEa . s 0F . 5i|g ^ ^ 







P»f:M«OHI»is trt ««* • 

331STATEMEHT OF ACCOUNT 

IfillR 1 •R'APPn t AMMirn •>' 


AHMED H 

Kauth-i., • D 

GLOUCESTER TERRECE, L 
H&ONDON- tN2 6 HP D 

'® !I: Eondonuk. 


pajiticulahs 




^ 96 , .drought forward - 
’R;?& 'DEPOSIT fjWEN?~*' .'•‘■Mfr*.. 
*•'*' ’. ' V.U.3FG)jL9 ; 6p?60' ' 

■. : ■ i' - ■ n ate o- . : 1 *• 

If A: '■ I A ^..4APil9A :-;24vlULS>6 ' ='V, 
f.; .. . .DEPOSIT. TAKEN'-; : - 

... U3F ejJL9AQ7fil •: • ■ 

§i\" .: RATE -•■ 6, '.0 

feV • ' ••• *4APR96 ~ -2 <V.j.UL9A 

fc-U • DEPOSIT TAKEN • ' • . 

Kf; : - Uareu.<?AOT 6 a • • ' 

|A- RATH 6, 0 

hi ' 24AFR96 - 24JL/L96 

DEPOSIT TAKEN 
. U3FBUL 960763 

RATE 6. Q 

24APR9A ~ 24UUL96 

' : DEPOSIT TAKEN 

||. V U3F0UL96Q764 

K RATE 6.0 

!; '. . 24APR96 - 24UUL96 

[;■ . deposit taken ■ . 

<■ U3FGUL.960765 

RATE 6. 0 
24APR96 •- 24JUL96 
1 DEPOSIT TAKEN 

U3FGUL960766 
RATE 6. 0 
24APR96" - 24JUL96 
: •. - DEPOSIT TAKEN 

U3FGUL960767 
RATH 6 . 0 
24APR96 - 24UUL96 


• ^EIMT 


/vcm Time oeposit usd 
’OiRfioNcr us dollars: 

ACCOUNT No.l 1 1 1. -26(3225-357 



i J., *X: 


CRmn 


400, 0 00. 00 


BALANCE 

2 , 695 , 761/20 
3 i G 95 i 76 i t go 


/' •%%? • Md ; 


200,000.55 


100 , 000,00 


67, 526. 00 


200, 000. 00 


23, 209. 00 


300, 000. 00 


761, £Q’ 


.a, 695, 761. 20 


2. 703, 287. 20 


3- 983, 287. 20 


:4, 006, 376. 20 


4, 306, 576. ao 


I I tjx 

CREDIT BALANCE /„ "K'bX „„ 

• ■- ! /£■/ V/A 306, 376. 


,vr.- -vi 1 
I'i'iiVf: 






>i Na 6 HP 

UK. 


TERR EC E, 



f J- ; ■ PARTICULARS 
BROUGHT: FORWARD^ I 

P&P 8 W: . -TAlifer- ' . 
m&-A .;>;•'! UTFGyi, 9 i' 03 . 7 g,-.. -\'.. 

- - RAT £- , , - ..Sv ; 075 : ‘ v- 

2-4 HA ft 96 '. r~’ S^lAPRQA' 

s wM ?& 6 - D . EP °srr; taken . -.- 6 

>' USF 0 .UL 96 P 62 S 

/ •••-.RATE 5 . 75 ■ 

. 20 MAH 96 - . 24 APR 9 ‘a 

W R9& . deposit taken- • 
i te : ' I. RATE 5. 75 

Mv::r 0 EW s;?';* 6 E ; 2,APB,i 

mm' . USFQUL 9606 B 0 

KJa ,' ■ ••: -• RATE. 5 . 75 

.. • 10 APR 96 - 24 APR 96 

if -::DEPaSIT.. TAKEN 

§£&$£ V 1 . Us E G UL 960601 . I 

S»., ‘ . .RATE' 5.75 

llfet! ., ' 1 0 APR 96 - a 4 APR 96 

DEPOSIT TAKEN 
USFGUL .96071 9 
Wm-y. ' ’ RATE: • 5 . 75 

W;-' . . 14 APR 96 - S 4 APR 9 A 

SB ? 4 deposit taken . . 

fcv' .... PATE ' 5 . 75 . 

■ 16 APR 96 -. 34 APR 9 A 

M|R 7 &. DEPOSIT TAKEN - . 

fifed" .'• O3FGUL960759 

S&-. ■ ■ RATE , 6 o 

24 APR 96 - 24 UUL 96 


WC1YPE time DEPOSIT USD 

CURRENCY US DOLLARS 
ACCOUNT Noi 1 1 1 - 260225-357 

; CREDIT ~ 

126 , 925 ! 00 


mt. 


CREDIT BALANCE 


m 


• 33 ?, 99*3 Vqq . 

I 


Uoo, OOO.iOQ 


^ 03 , 000 , 00 


-‘00, ooo. bo 


309 , 398 . DO 


75 , OOO. 0)0 


3 'Uv 440 , 4 q. 




i . Wr, 

; v 


BALANCE 


0 . 00 
* 26 , 725 . oo 


466 , 9 ^ 3 . 00 


1, 266, 923. 00 


li 469 , 923 . 00 


It 969, ?£3 v Oo 


2 , 279 , 331,00 


2 ' 354 , 321 . OO 


. 2 ' 695,761. 20 


si 695, 761. 20 









gift A. T. M MACHINES -IN CLIITCIMi GULBERG, 
a^iSL’AMABAD ARE OPERATING- 24 .HRS/BAY. 

' ; - ■■■■'■ 
&§&;-' MR.-SAEED AHMED- H 

" Hit FAETE-1. : • 0 

- 124 -GLOUCESTER TERRECE, . L 
fci SjjiV L0NDDN ■ 1N2 6HP D 

BK lomdpk.uk. ■ ■ . .- . 

f|| - y; — — : 

^fe pATn partic ulars 

: fife..: BR OUGHT FORWARD 

MSB4MAR96 DEPOSIT ..TAI^EN . ... 

fe®§SiF.I ..." : . UTF<?UI_960.57'3 • . 2>r ■’ 


STATEMENT OF ACCOUNT 
333 

A/C type T I ME DEPOSIT USD 

CURRENCY US DOLLARS 
ACCOUNT No. I 111-260225-357 


mW:-: ' ■ ; ■ -rate- . 075 . 

8S®i^ . <7 - 3 lT") Aft 96 - 24APR-96 

»&fKAR?6 , ‘ OEPaSIT TAKEN 
' . USF0UL960 

' . RATE 5 

».<■ -3BMWNA - 

«$;0APR9A DEPOSIT- TAKEN 
MIS'} USF0UL94.0 


m't ' UBFGUL9tOASS- 

. RATE 5. 75 

wm-* 2SMAR9A - 24AFR9A 

plSoAPR9A DEPOSIT- TAKEN' 
ffp I' - .- USFQUL9bD679 ' 

tifflk.:'- RATE- 5.75 

8|’ ■ • • J.OAPR96 - 34APR9A' 

fife;-' ' DEPOSIT TAKEN 

life ' ’ USFGULSEOfaOO 

MS'- • • RATE 5. 79 . 

S&; ' . . 1C1APR96 - 24APR9&- 

W$ DEPOSIT TAKEN 

• USF(JUL?60ABi 

RATE 5. 75 

Wp. , 10APR9A - 24APR96 

lf$SAPR96' DEPOSIT TAKEN 
mp.\ ■■ • - UBFGUL.9A0719 

' RATE 5.75 

jtlff- : 14APR9A - 24APR?A 

SSfe'APR96 DEPOSIT TAKEN ■ . 
'mWf - ■ ■ U9FGUL9i>0723 

Mg' 5 RATE 5.75 

Wmi-i - 1AAPR9A - 24APR9A 

^Pp4AP.R?6 DEPOSIT TAKEN 
SMf U3FGUL9B0759 

i®-.' RATE A. 0 

W!*’-. - ‘ 24APR96 - 24JUL9A 

■■ . ■ 

-. , 

mb--’ 

IrrOT ri p. • ! 


126 , 925 . 00 


339/990; OO 


QOD, 000. 00 


SO 3 1 000. 00 


500* 000. 00. 


309* 39B, 00 


. 75, 000. OD 


341/ 440. 20 


CREDIT BALANCE 


BALANCE • 

0. 

126, 925, 


466 , 923 ’ 


1, 266/ 923, 


1,469. 923, 


1, 969*. 923. 


279, 321. 


254 / 321 . 


2, 695/ 761. 


2, 695, 761. 




LONDON UK. 


j • ' . : t5 ..MAIN TOULEV ARD.’ gULBEROj'' LAHORE. 

A, T. M MACHINES IN CLIFTON/ GULBERGi OTATCS/i r MT /“ir; /'F'r'OllKIT 

* I" .'ISLAMABAD- ARE OPERATING 2/1 HRS/DAY^ bl ATElVllcM 1 OP AC GO UN i 

51 * ■. - '• ,. . .. "• 

A: ■ NR. BAKED AHMED . H 

JSS-/T. FACTE- il • D "'CTYPE TIME 1 

© - 124 GLOUCESTER TERRECE, • L • 

■ LONDON IN2 AMP - » \ JRRENCY US DOI 


TYPE 


TIME DEPOSIT USD 


^JRRGNCY US DOLLARS 


ACCOUNT NO.. 1111 ~97 49 1 9-357 


4MAR-9.6 

I0APR.96 


14APR96 

16APR76 


24APR96 


PARTICULARS 
DROUGHT. .-FORWARD 

DE P OS 

'U3FGUC960063 ■ . l * 
•DEPOSIT MATURITY 
U3FGUL76Q.Q64 
DEPOSIT MATURITY 

U3FGUL960104 
DEPOSIT -TAKEN ‘ 
U3FGUL760123P - 
Ualue Date - 16VAN96 

DEPOSIT .MATURITY 
U3FQUL960123 
Value Date - 16JAN76 

DEPOSIT MATURITY 
U3FGUL960123P 
DEPOSIT MATURITY . 

UTFGUL96.Q302 
DEPOSIT MATURITY. * 
UTEGUL960307 
DEPOSIT MATURITY 1 
’ UTFGUL9 60436 
DEPOSIT MATURITY. 

UTFGUL960472 
DEP OS I T NATUR I T Y 
U3FCUL9 60182“ 

CARRIED FORWARD 


iW f 030.-74 


?B, OQO. 00 


,.304* 757. QO 


75 1 OOO. OO 


■ 75* 000. OO 


1 192* 000. OD 


92v 100. 00 


30, OQO. 00 


60i OOO. 00 


93. 200. 00- L 


75. OQO. OH 


1, 656. 0B7. 74CR 
965, 057. OOCR 

B67, 037. OOC& 

562x 300. OOCR" 

637 i 300. OOGR 


S62. 300. OOCR I 


467. 300. OOCR 


295, 300. OOCR 


203, 200. OOCR 


153, 200. OOCR I 


93. 200. OOCR 


I BALANCE 


■ F nlralra Bsiikflnte -miionol. pjcs 
,••• /. n- • - ^3.-g, Lahore. 

bU'C' ii-w!. «»>.• “ -»r ■ « " 

\ i -r\ *" ,v " J1 j . i ^*53^AL* 

V ..V XT ? V * * ’ ^ ^ 




Clio - 

Cl.rt - Clnmluo 

MH . (;ii,i^vio Haimnotl 


'WC * Maimpor’s Cheque 
UC - LnUcr, nl Credit. ' 

'-K/P* BSIte PmdiasQtl 


. LBD - Local Bills Discounted 

PAD ♦ Pnymunl Annin jit Donurri'inkt 
. U fl • Lean on Tntal Jlftealpl 


GTE • Gtfcinntofi 


•. / -W 


- - 1? 7v 


7 


iV/i 

c 'ban. 

- - - 


1 / 1 j' * j|* 


i 


S \ \ 

! W // 

*. y<-- 


! 


x,.y - 5- 7 


W&rtzy ■ v * iJ '* n| ... gy ftRD i ■ OULlEROi LAHORE. 


r ^ T . !:. • -.. ., e.-. MAIN D Dlfl-tYnnw< - - ■ 

|i£ H ^OPERATlS 0 ^ S/bAV. 


§|ffo.-SAEED ..AHMED. 

JIS^CEBTEK .*™“* 
ftS| 6 NDGN . INa 6 HP 
®t>fii-riwT)QH UK. 


PARTICULARS 


IkA ■*■>* 

3^ATEI&ENT OF ACCOUN I 

aktvpe time deposit '^bd 
CURRENCY US DOLLAR® 

.;■ ACCOUNT Nol 1 U-Q 74919-337 


i 5 PPeb'?T|bRoooht _ EORWARD^ j . 

feHAR96 OEPO e f®^ ' 
•rate S.‘B 75 
• .. V ^ 4 HAR 9 A- - WAR 01 


• • '.. CRED IT '.'BALANCE 

• ’ 1 ! 


CREDIT 

60 . 000 , oo 


BALANCE 


1 , 037 . 74 

1 , 656 , 037.74 


1 , 656 . 007. 74 


\ 

p f -fr-tr. r- T": r.V'rk n-lrnatlon vf, pics 
C5- uuulDvaid, jjV.dbery, Lshora 

I VSJJFieS WITH p^^'iwAU 


\ f\<x& 




^NAIURE/S 




.USD tRqcqI ?. ll!s Dlocouriiwd ^ 


GTE -Guarantee 












- .i*i j'inwrrA.i'U=:» n* uut iuwi- wut-Mfc.KWi 

IcicltoSLAMABAD.An'E OPERATING 24 HRS/DAY. 

, • v ; • 1 • 

Jf$.' MR; BAE'ED. AHMED. . H 

(■Si '-'F AL.TE- 1 . 1 o 

$&''US4 GLOUCESTER TERRECE, L 
JjjfvF' i-DNDON INS- &HR ' " • . D 

sM: ' : LONDON' UK. 

Sitfi.. .. . • ’ 

ifesr';: "... • • ' 

fer. ; | ■ ^ ; -+-^ ==== 

ilia? .’DATE PARTICULARS 

IMP — — — — — 

:%V';,i5NDVY5 BROUGHT FORWARD 

#MaNOy?5; DEPOSIT TAKEN ' /> 


STATEMENT OF ACCOUNT 


A/C TYPE TIME DEPOSIT USD 


CURRENCY U3 DOLLARS 


ACCOUNT Mul 1 i 1 - 0749 1 9-357 


301, 627. 39. 


1, 17a, 000.00 
i, 473, 627. 39 


.V :,Ui W51977; ,v i - . . . . ... 

t* 7 $' IF 1 * * . ■' . 

mn ^ f^ u X- r ■• l ' ! >.■• v vr« . «-? 

(■'?& d£P r O^g:;bo vV’ ‘ V/-' " "■ ft* 7-3 r 63*-: 


=*v : Lv-^;W.Epqu95477i- : .W?' 7v,..'’: V }--• * ;.: ?: ; . ». * ./. \ ?. ! . 

ETEPpG v’’.- V'->. 1 ‘ ,:7 f cib3i 41/4. .06 

:aiE^U^S21-67‘ .’ -4 * ’ \ • >.* ‘ ‘ ' - ' 

^ : RATE- * :,6. 0 ' * ,• * ' - ' ' '■ ' /' - ‘ VI 


ml ' 


\T. - ; : RATE \ :,6. 0 ' • * ,* * 

12DEC95’ - 14JAN96 * 
DEEtJS.IT MATURITY 
ULFGUL951977 
4JAN96 DEPOSIT TAKEN 

USFQUL960033* 

RATE . 5. 70 
4 JAN 96 - 4JANQ1 
10JAK96 DEPOSIT TAKEN ’ ’ • 
U3FGUL960063 
RATE 6. 125 
. 10JAN96 - 10APR96 
• DEPOSIT TAKEN 
:•;* U3F0UL960064 

j, RATE -.6,125 

10 JAM 9 6 - 10 APR 96 
DEPOSIT MATURITY 
; . U3 F QUL9 5 17 7 3 ■' 


301, 637. 09 


!»VH-jAN96 DEPOSIT TAKEN 


U3FGUL960104 
RATE 6.125 
14 JAN 9 6'"-* 14APP.96 
DEPOSIT MATURITY 
UiFQUL952167 


600, 000. 00 


303) j 1 14. 06 


92, 900, 00 


691, 030. 74 | 


9Q> 000. OQ 


304, 757. 00 


, .1, 476, 742. 25 


i, 175, 114. G6 


1, 26B, 014. 06 


i, 959, 045. 60 


057, 045. 60 


1. 377, 043. 60 


It 681 , 802. 60 


1, 378, 687. 74- 






PAGE: 


si 


JL*,i.KL.±\JA.xa.l X^/lXllltCLl 

, ■ ' 65 MAIN. BOULEVARD, flULBERGi LAHORE 

A..T. M MACHINES IN CLIFTON, OULBERG, 0 

ISLAMABAD ARE OPERATING 24 HRS/DAY. 338 Ol A TERSEWT. OF ACCOUNT 


mm-y 


a|, 

3 Hk : > 


IW . ■•'-••• 

‘Ml ••'•'• 
:« . 

5NOV93 

: 

■».v . 

IIP 

v’fiWBr.: ■ 


ISSR 1 

'•■i ik } 

/■■^app I 

;2»-i 


NR. GAEED AHMED. 

FALTH—lf ! r ‘- ‘ 

124 .GLOUCESTER TERRECE.. 
LONDON IMS 6HP '■■ 
LONDON UK,: 


DATE ' - PARTICULARS ’ 

SR OUGHT FORWARD " 

iOOCT?!? D EPOS XT TAK£14r.- 

• , : U t FGUL9-D177JG •} 1 : - • 

: •' - .. ■; l.-‘ . 

;.! 1 : ';,i tsyav9.5*: 

DEPOSIT TAKEN. . .4 " 

v'TV ( Ui F GULP 51 7 Y)j- ' >'. 

■ ‘ ■ * . rate" ‘"6:0 ’ 1 

100CT95 ' — ISNGV9S, 
DEPOSIT TAKEN 

U1FGUL951772 
RATE 6, 0 

. 100CT95. - 1SWDV99 
DEPOSIT TAKEN 

U3FQUL9517.73 
.RATE. AT 4375’ • 
100CT95 - 10JAM96 
5NOV95 DEPOSIT TAKEN 

" U1FGUL95L770F: 1 

RATE -A;-. O’ ■ 

10QCT95- - 5N0V95 

DEPOSIT TAKEN 

U1FGUL951772P r 
RATE 6. 0 ■ 

10aCT95 - . 5NDV95 
DEPOSIT MATURITY 
. U1FGUL9S1770 

VALUE DATE 10CJCT95 
DEPOSIT MATURITY ' 
U1FGUL951772 
VALUE DATE 100CT95 
DEPOSIT TAKEN 

U3FGUL951921 
RATE 6. 4375 

I 5N0V95 - 5FEH96- 


AJC TYPE TIME DEPOSIT USD 
■ CURRENCY US DOLLARS 
ACCOUNT Nolli 1 -074 9 1 9^3 57 



500, 000. 00 : 


.300 ,000; OOi* 


200, aoo, 00 ! 


ASO, 000. 00 


500, 000. 00 


200, 000. 00 


500, 000. 00 


200/000.00 ./ y> 

I . A /, 


' INI/,: 

O' 1 ' 


*?>N l 


... .CREDIT’ bJaLANCE, 

i ’.Vwi > aj ... , r. , TU>‘ . ■ \ * ■ v ■ * 


f zx Xv 

4 * I 1 73(-.p00. OOH) 

W A %, Jj 

V/ \ -,’n //JJ 

\ •* 1 V, >\Vw / 


BALANCE 

. 0. 

. 500, 000. 


: -doer, ooo'i 


ii DOG, 000. 


if 600, aoo. 


2, 100, 000, 


2, 300, 000. 


1 , 000, 000. 


l,-60Or 000. 


1, 072, 000. 


1 / 072 , OOO. 



Appendix-XV 

Half yearly statement of Jul 92 Pg339 

ID card photocopy of Mukhtar used for opening of A/C - Pg 340-341 


















Appendix-XVI 


Hudabivva Engineering Ltd 

« Contract deed b/w Hudabiyya Engineering and BoA 

• Letter of set off IRO Kashif, Nuzhat, Taliat & Moosa 
® Requests for enhancement of loan facilities 

« Collateral available in Kashif A/C for extending loan 

• BoA monthly statement Jul 92 to Sep 92 

® BoA monthly statement Nov 92 

® BoA monthly statement Feb 93 to Apr 93 

• BoA monthly statement Jun 93 to Jul 94 

» Certificate of Investment IRO Nuzhat Gohar of A1 Faysal Bank 

• Last notice served against OS dues of Rs. 70.125 M of 21.3.96 
Hamza Board Mills Ltd (HBML) 

® Letter of set off IRO Nuzhat Gohar 
» BoA letters to HBML for extension of loans 

• Col of Nuzhat Gohar for S2.345M & 2.375M issued by AI Faysal Bank- 

• BoA Statement of Sep 92, Nov 92 to Oct 93 

• BoA statement of Jan 94 to Jul 94 

• Proposed financing facility of HBML 



Pg 342-343 
Pg 344-354 
Pg 355-368 
Pg 369-374 
Pg 375-377 
Pg 378 
Pg 379-381 
Pg 382-395 
Pg 396 
Pg 397 

Pg 398-403 
Pg 404-408 
Pg 409-410 
Pg 41 1-423 
p g 424-430 
Pg 431-432 


Collateral available in Nuzhat A/C for extending loan 


Pg 433-437 


• Request for enhancement of loan facilities 

® Notice to Nuzhat for non-payment by HBML 
® Notice to HBML for non-payment by HBML 

® Clearance certificate 

Chaudhry Sugar Mills Ltd (CSML) 

® Letter of set off IRQ Mukhtar, Kashif, Nuzhat, Moosa & Tallat 
® Emirates Bank Statements 1995 to 1999 
Hudabiyya Paper Mills Ltd (HPML) 

• A/C Opening Forms in BoA 

• Corporate Resolution to borrow 

• Letter of set off IRO Kashif 

• BoA statements of Sep 92, Nov 92 to Dec 94 

• A/C opening Forms in Clti Bank 

« Citibank statement 1.1.92 to 9.3.98 

• Citibank statement for Sep 98 

® Citibank A/C history dated 16.10.99 

• Closure of loan A/C of HPML 


« Change of Citibank A/C operative 

First Hajveri Modarba 
» Emirates Bank statements 



Pg 438-451 
Pg 452 
Pg 453 
Pg 454 

Pg 455-471 
Pg 472-480 

Pg 481-482 
Pg 483-484 
Pg 485-487 
Pg 488-514 
Pg 515-521 
Pg 522-524 
Pg 525 
Pg 526 
Fg 527 
Pg 528 

Pg 529-533 
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j^fe^te'^BEllKlai-- Htiateia cer-tifi caW \ 

n ■ ; : $&$•:•• if ■ - ■ ““p 

-^!^*'' -wat. ;;Ual r idrc?v..: thi.L^ j 3 d;tt. . 1 ^, L* 

fcS8lfta3ft;saiBa:4- / j : L 

■ :;i'.y ;\-i .-. .;i.. • >f • | - 

SP^;?® E ‘ rin,;, sF o -'' s #**% .-umittfed , 

taMerytt He^Ia «/) fe&K-f ■■•*.• :p-o> J, ' .*, 


:>0 th day iivf January 



■« company, duly 
egi«.tBreri 
'to as : thii . 
n~i n teres t 


g wwt* 033 'm- IfP 1 •errph^a-bn }• *1^ 
1(1 ' 1 ; i >s; ; j ! ' 


'" P D r 4 ^ •- d u n d e r t h e 
" i nc ij pa \ p l ac e c>f 
- fl'hp r e , [(her cij‘ x n a f 1: e r ■ 

qlude ; its . 


; in ii o r pc> ra tW:l u n d e r the 
i : t s P -£J< n c-ip a I. p 1 a c e o f 

Z 2 fovYi i;w - , ,-.‘ l •- 1 : ,. i|,aa. agent for the' ri-r 

vto »a the fr'Ager.t'M on- 
«PS^*5^!5»^»e.i5'-:du±' ■■ber-sunder. : • . ; 3 L .' un 


to 
six 
s.e t. 


r f«iwy.> the Bank | iaE L r p Pri 
• °* *“•* :^-;.9oo>^oo (.Rupees^ in Tty s 
^^g^u. S a,ntl : J.'Viy >',ori -the . terms, and conditions * 

!u,i "; b ^ v ^rRed betwnfen • the parties 

^ s '. ■ .Xl- V:'. . - 1- . | 


hereto as 


< 50 PV' 8 't\. .: v '~H>\. -- 4 ;t-j ,J il.. /- T> ^,, 

S^f%i -/4® •'•• .4 z<t 


®s \ 1^1; ® ;'pfcvf;A*A e A 3i^j 

*111 ! AX /•/ 


PIP? 1 ®"' 

j| jj?[ |;?j® p| i 




}S 

I 


it 


8< 

ft 


H 


•*] \ 

■?.; 

V* * 


‘ ? - 


V 


’ t. 


1 , ’i 
\ .1 . 1 


® I 


. . I 


l \ ! 


- 

J • =vSpJ! 



kfppi 

i®® 

itstlii 


B mWW^Wn^a-i.nforrtihle noMnnssrtlon , u 

0 aranUn! 

ittiiS^sWtfiili-mioUnH aiiln^- yv^ ",.. *.• •. U ' ,nd ,hL ««Mce»*ion 


BHHfeS^i^gH6t>a&E op. account i«n 
Htel ■ mw±,;f/,r xT.!.'““. : — ~~ 


ors, receivers, persona 
^ion "the Bank" 5 hal 




ipi#s v‘> 

& : &*- / '?-* 
'-•' , ' 3 v fe^k-r . r 

tev s-r-i ; 

^ : ; : '■ • •' • ■' ' H . S -,' -. 

•iSilfeKi 


mm - / 

fe^-%v^p/:' v> ; : -•■■ 1 '/''i '• L-\ \\ ' <■ 

,: ; | 4 ||r| . V, $ •« •"• \ 

•"asafe-S'K-?l"-' 'V’l? 5 .''. .?• ' -'r ^ 

• :n:?^ ■•• .•. > ,-u ... 

f® ft*? \r\;i - •» . • ?, :■* : 1 : - ■ :. - • •■-’■i . ;v. 
Wl^-l ' ■;'; 4 ^::! •■,•■■■■.. 

S^V%^-'^E^EfctO:RE)TRU.j’’'C(v»Y 

•.:. j v:V..i->.V . /-V V •■ •••. ' 


SSMIlKIpit : ; 

; f:;r : : V ■ ... ' : 'S 

pif?^’ : ' : ' ; [ " ! ’ V,; ••' : ' : rRAWALplWDI . 

fe|\k i‘ ! U .Vl> 3 : v! -- * ; " 1 = 3 : V'. •' • . . 

i’V. • \ -v'.b.;/': ,' ,, '. , l • r - * .••••• • 1 •• *•- l ri 

gp-v .' 

'I 1 VF : : '! r^.:. ' .-'iji '- . v •- ■'-•••". . 


(Slgiuici) 
(Deposi tor (s) 




rji'SSiA 




/?/ ■ 


:\ 

\ K. "■ 
K)' xr 

x.. iX 


fGQG^VvVob:-!- 



vlic&SA a 

feyi^l ^rlal torai :r . ; ; . ■' ; . . :• 5 :-; .•. 


®fe 

SSI*. 




_r 'H&SCJ& 



branch (lia re lr larger 


called 


na« a r-can«t-j ihe Uuslom^VTi ^ : 1,,d,or . 

i/Qf- fJeposliod v/Jlh ilio mm *// e °poai|or (a) 

tr.niunaiJ oiiiiod (lie r *f f , allor ' "l| { ^\l *° llmS 

QUieroKj below, shall b t > ] ■ Accoi,nl W 

V f J or Uie paymem/ 

• and/nr ]|sp r L „! f , r .. ( . ' 

j J ^OolLMnb* unu ail 




&.:■: i ■ : - ..!•■;> ■;.. •' • ^ ; : i ' ' (■> 

»!«•>• • t ■ £' i I llP Danh^l^v iL'i ' i *- • • 1 ‘ . f * 


/ u ,!,UUi S«nce allowed by 

‘nliodul'na °'| 1 "'^Rnsmces/nnanciai 

omission or [leglecl.ior by operatic; 

ilo »,0 0, t,y r ro^ a on S f our,, y ol ^rw j3e 

[Banh or on; accpum of tL b^wT' "T 0 * "’ 

>n itteoum oft/ny variannn i 1 ; fllalm aHall1sl lllQ 


Pf : ;' nu : . c ^ S lliunoriKoi: 1 l|.b;^fbi» 0 ^f^| I /*aK C „T ? ™° r 0r by «■»" ol any' chin 0 « 
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WiPil^MP^vKiftii : iia;f have, discussed . the same with 
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pB^efu^e^ 'cfejS^feons,^!^^ .fc as4d|ipb ( ‘c^mi^iflJ];re^c(i:s- holding :.i0% or more of 
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e S otv^a eiku 1 1 ;^v As t Rfe . - jj| ro.p os cd^f fi nahoi hg is in 






oti ringij^aVTi^^ ^!T app ro^ f <sd h 

^fe||^n 4 .eto\yi;^ ' * if; ' yr? £.jj'*J -i‘ :|S* ;■*• , .T 
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TELE :63G840t-5 
TELEX : r 44763- BROS pK. 
CABLE -/BROTHERS UHR. 
FAX . ; 009Z - 042 - 63677A7 


-i- 19 . 95 . 

Wilfer -The Mai 


3Z- EMPRESS ROAD. LAHORE -■ 5’ (PAKVST^VN) 




’ a , 

-Al-Paysal- Investment- Bank- Ltd 


Ihe Manager; 
Al.-Fayaal" ! 
Islamabad 

■ .- 




Hp: -Dear! .Sir; ; •:'• "■"• ■ - 

■: ; ... . ;■ - ■:•■;• - 

Referen.ee/our various- d±: 


FPTAtTCE FACIUTy ’ OF ES 81.d l.nT.T.Tfnf 


\ i 




.upon" hs: under : ■ 

|j§;7 ■•■ ;- : : '.■ ' 

®C .'Facility Amount- 

K" - 

If.^ ' V 

|||y Repurchase Price 
M Repayment •■. ■ . 

f :;u " ' 

»i-.’ . . 


. Rs , 81'iO MillrcSn' - •” > 

One year.' - ' Maturity date: 2(j). Feb. -1996. • 

, i .■■'*** : 

Rs‘. 93 >206, 495 ■■ "’l 


Total, repurchase, price -plug' 

Government' ancl { paid by AFIpL during^' thTperSd 
payable , on . ma tvfclty of the • facility. * 


all • C .;E iT\ levied by* 



Insincerely. yoop f 


Ifcor-hnd.- ori bieha w 

BOARD MILTS bUbf LAHORE . 



you. .for. your cooperation, ■ 






a v, 


■ !' 

•! ' 


, ted -\ob£ 


yRdG COP * 







D 


WA .J^Withsla n d ,n g anything., herein, contained,- we . reserve- the right to in our sole 
||i;e.tioa. at any'licne .to 'canc 6 l^:witfcidraw 1 ,or.arp 0 nd ; the facility herein offered and to 
M^d : iie'paym' 6 rff;of ar^amoti^^lsteindir^afterjgiving 7 days .notice! ' 

1 1 'S^Vyili be. responsible for. payment of-, Central Excise; Duty and/or ariy other GOP 
p^ahtoaxb'sas'may.be' applicable- at the prescribed rates. •• •! 


^tlyiSBa tllah this offer is valid for 15 days from the date' of issue ofthis'letter . 
|¥ytf I • ‘ * 

above terms and-: conditions are> acceptable'-' to; -you. • Kindly return to us the 
|o|thi? tetter- which is ericlos&K duly signed, as evidence .'of your acceptance of the 
(ti|Q 0 idons detaiied:aboye'-f 6 |\)ur'fLirthe'r'actipn. ; i‘ }. f.\> •' ; . j / 




we look 


Iff , 



lI'M: .. . 1 : 


sMi-lnV estfn entfBa n k Limited/ 




m- 

UK - - 

sli'f- ■ - 



Jave’d Iqbal 
Salesv& Marketing 


[ accept. the’ above terms arid. conditions 


\9 av^" 





fi& A -*. ^\\ 

>'/,■ r s <A\ 

I' *f t v:L\aoW ) £ 1 


Attested to be true copy 


rtEG'iSTPtAR, 
ACCOUHTABIUT f CODR I H'* \ 
- / PtAWALPtNttt 
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March 21, 1996 


f^<:HamzH:^qafd fylillsLtd. ' ■; * ' • . - \ . " -■ ■ ! . * 

1| $32-Ewpress Road, \ .*• . . . 

pdMore. ' ■ 

fj|-; Afth: ' Chief Executive Officer •^sS f 

V >/■ 1 . 

llk : Sul)i ■ . Your -Financing Facility of Rs.80.074 MiItion-B.ermvment of Over-Dues 

L2.1996 


|||^' Pleaseh.efer Co our ■ 

(Copies, eu closed for your iiiionnation) niid. our discussions requesting you for repayment of 
!te ouriJSiuuioliJg JEaoffity.tiaturc<£;bu-20'*0^-96'..i%i;amouat'of. ‘Rs. 94,486, 6i9(Morabaha principal 
iof R s. 80,074,2'45 -plus otlierMues of liis,14, 412, 374)..is now over-due For repayment. 

|v' As you are aware above fiuaucing faciUty lias’beeu. secured against a Letter of Lieu and Right 


PV of -Set-off agaiustUSD‘depq]sit \yitii-us : bf ^dbii-resideutiadividuaL Please note that the letter 
fe: of lien, aucLright of : aet-0ff.(^wecui^ ; i^fe:d^o4o^>a our ; favour jprovides us- 

h\v'“'r- . J u t tcFovriiop frv .t1if> rti»iSr>i’itnr to cr.11 TIR rinllnr dp.nncit ninno 



•We , .therefore,. hereby give’you .this final notice to pleaseaminge the repayment of all our 
. dues -two wceKi from the date of issue of this Setter, failing which we wjll proceed to adjust all 
j|j- . ; our dues, iucludingfate pnymeut surcharge,. on accbmit.;ofHBML against entire balance in the 
i||! USD- .deposit account underpieu with us. Please note that we have also pent this notice to the 

« USD.dep'ositaccount holder.' I 

•. .: ;; =" • >r ’• ■. ■ ? ■' i ■ ‘ »•' ■ . 

'■■mm;:. Please note that the exchange conversion ofthe total present outstanding balance in the USD 
; account under hen with us at.curreut market rates, will give us approx. Rs. 9.0 million which . 
win he adjusted against youi; habilities and'the bank will demand payment ofthe balance dues 
■ ' ’ 'and will accordingly take ailiiiecessary measures to recover the amount! 

• - ; . .. •• • .• •'. . '. • i • ,i .' | 

• We earnestly hope, that you: will appreciate our position and make airai^ejpeate4acimmediate 

f na-ionent of ail youi - dues without auy : further- delay, • '! 

■ • We thank' you' and appreciate the trust and confidence; you placed h/jot/' bquk. • 

. - : .v •»'".• . ' ‘ • * - ! z : .tih 0 

■ : .- . •••:-- •• -• • • • 

Tlia,ik y° u * -■ 


Sjincerely yours 


■ ' c'-ffm 1 

■ 

•gib 

■ '- 'rMI • ' 

; J§; ' 




For & oil behalf of . , 

. ;A1 Faysal Investment B anlc-Ltd. , 



Flrsi Floor, Block 'A', Finance & Trade Centra ,-Sharae Faisal, P.O. Box 0743, 
Karachi ■ 74400. -Tel: 566^0472-6 (5 Unas) Fax: 56B-7130/ 
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s, COP’ 
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m. 







^ 4 ' .Aov : - ; , % 32 ' emp_hess<road, Lahore- .5 (Pakistani . 

teiiSt A AAA ■ V ; ! •■ 


jKfeisi':; 


.‘*H._ si “ 'J'tiijitfaV!- jr ' | ■ |] '?• V ' , " 


■ * ** -A*# 1 . - n Tr %■; 'A a . • ; * 

J^&Sge^'- ; i . •£: .^" *' 5 •■ ' A . -• ; . ' • . 

®|roiSilnvesttaerit Batik DimUedK.--'. A-> ' ;V: -V. ', • : 

Jljgpiabad/ .*v. ...• ■*.«/ . ; a ‘ ip-. • v ' * ,■ 

fevV. ' • .’ i' Slit): ■ EinanceFaciiit^'i oivfts'.- 9&1.9 Million i •. 

Bfefej.-S''---:.- 3 1 'V / ■ ' | • ' • .. . 

t-- v v ^333333 ■" i . • .-•• ... 

Wifeas^refer\:oiu' -.tDlepli 6 n 8 discussion ;o» itlidAubjsct,: Wejireiquest you to please enhance the 
fl^blha Firianc£Fa<rili3F9^^ tb ;ksi98 > l.92 ) 921/| fora period of three 

ilnlhthS M. dayslforinS arid conditions as lagredjl upon a!re as under -:•■■■ '•• I \y 

iMm" > 1/ . ■: * *-» ■ ’••• ■, : r’ .- A \ -Y. “ ’ l ’ ; i 

v . v; S' 7 -' ‘.i> ... | ; J/\ . \ \ o . • : 1 

i^iilty;amount ' ,• . . • 7 Rs.^8,l-92y9iiA . . ■ ; 

-i » > always rMhtoity v date Angiut 20^1996. 
v .>¥: ;; : :’;^2 j 232^ y Y \ ■ :| i ; V , ■ ' 

: ; y ' * %:I - ;■ . :, ]^btala ; epmchase;price : p C.E.D.: levied 

. -i •: ’ : , ./• v!tJy;(^veria^ pa-id‘by ^PlB>dufing'rthe ’ * 

|g v -t'fj; '■ /- ! / ■ *■ ■ .Y?; . :s ’ •*■ ; : : ; : -.p , brifad'payaBle'bri maturity of theFacilltyV 

. 1 - . ♦, j ’1. r i‘ .,■ ‘ ■ ; . ••♦L ■.»/'.* . }✓ ■ ■■ 1. . • , .. •’! ; ‘ .j» .' 

: T ‘ v - • ;1 -- :. ■ • . ■ .■ . J: * .i-t" . •• ■ v *. 1 • • 

®ale^aisb::pay; ; yourselves ^thStotabamount; of' ^Rs:4,105|,e84/-oii;accoFini of • prBfit * plus.- CED 

& to b-^paid-By^- your Smstin^fadUty $4:M^‘21,'i996 / f v- -• ./ * . 

I d&T: A''«rLJ.’ A UnUr. rl rv : ^rVi-v-i‘Ai-k+c».’Qli*iiQrK/'«o’ | (rfir'i j S rlltm'.nrmtnrl Ani'fl t 0 Q^'. "finrl 






fTliank you. foryouf cooperation. 


1^1 - •. 

’Sincerely .yours', \ 


and on beh'alfjof:-.. ■.' • . -.V 
'tMMU,BOAnBrMILLS:LTp,; 


.GENERAL MANAGER'. 





\u» V J W// 


.jasnCSTEO 


h-TO.se TfR' r ' C0PV 




Jt£G»3tftA^' rooRT-MOil 

IcC 0 UH 7 AR tl -'\ ; , K? VA i.p 1 HW 






TEiLli : tiJblMui - 
TELEX i 447$3 BROS PK, 
CABLE BROTHERS UHR. 

i 009Z - 042 - 63G77Q7 



|§§ ' _ -V •; >' V; :, f : - 

t|||fui 'ifaysaL' Investment B ank. Limited . . ; \ ; 

Jllfsiainabad.?.' > J ’ " • : 

mm**. • .;•••' ••.••• ' • .• I 

■ Sub:- Finance Facility ofRs. 102.48 Million ■ 



H^iaiso -pay yourselves the. total amount- of Rs.4,2S4|M3/- on account of profit .plus CED • 
“I^ito-be paid by;us on, maturity of your 'existing facility; He.. August 20, 1996, . ; . • 

te vv. • -• 1 - • • •• 1 ••••■ 

K'/f Avokh U n on' rt QPP.l 



i ;• KsVl 02,477,7 65/- ... . .. 

: .91. days - Maturity date "November 19,1996. ' 

• •• Es. 106,693 ,3 9.1/- . V;. i 

; Total repurchase price plus ! all C.E.D. '.levied 
- Jby Goveminbnf and paid by-AFIB during, the' 
-‘period payable on’ maturity of the' Facility. 



i|]^oyoii .fbifyour cooperation. 


, v* T iS „ ry\ '|VP» H \ 





'"W ..x : 

ijpvvvv 



C-k'CX.'e. '. ■aKO'THEKS V.HR. 
FAX . S 009?.- Q42 . 6387707 


Wfi^NovemheM^ 1996. • *:••••• 

ShIkw, : • ... .. • v ■ s£ 

;.;;.vvv 

V,V' ; ■ ■ 

WP|g; A1 -faysal Investment BarikSMited 

Si lifel’.V ! . - T 51 1 n rh 51 h ji H . . ’ 


3Z * EMPRETSS RdAD., LAHORE - 5 (PAKISTAN) 


JKisl^atei i: 

pipr •• 

mm-’'- 

«#^‘Uear Sir a .. 

m\ ■■■ . . 


Stub: ,'ginanceJPac 


V 106.95 Million ■ 


|^rPlease..refer;-o«r telephone 'discussion ‘on ihb subject we rentier *J ♦ \ 
gMorabalia Finance Facility provided torus', .by you- Bank to-Rs 106 94^585/T 


mm 

iiltfe 


a^Fadlity ^oiuit ; . 
MpTeniire, • ■ • . 

|M#|Repiirchase.Price . 

SfijlfeiRepayment : 

WE: - . 

» l, ! ' ’ ■' 

I mtk'-'-: . 


. . . • : i • . 

; Rs.106,94;9 ; 585/- • • ! .. .• 

].-9 1 days - Maturity date Feb mary 18 1007 

•.• -iRsil 11,34911 69/- ' ’ ; 

• . !'Total. repurchase price plus all C.E.D. levied 
•••“- ■ Goveri ™ait and paid by AFJB dining the 
• • ’Period payjable on maturity < >f the Facility. 


^: y0Urselyes ;'^ rtal ? an i 0 uiR;'0f £*4,4^821/- on accoJnt of profit plus CED 
Sfey to be paid;by;us on maturity of yburpxisiiilg'facilitjl % Q . November 19 1996. ED ' 

* . .. ■ i . ■ ■ ■ t ‘ • ' \ ij- * . j 

g||# he Morabaha arid- security. documents already execntecl m or around An'ril io<k „„j j ,♦ • . 

V r V '*& M **’•*#* ” **« of your b4to to up the4™ 
Ml fe detallsas and : wlien:reqiured for enforcing said MorahataVd «L^. a±"L P l6le ' ^ 




|!||S pftiarik y o u for your cooperation > ■ 

jfiSif.v “ : •: •' v • 


security documents..^- — — -■>. 

/V\G^ r,ci 4'^X 


11f 


.yours, ; 


^iffor and en .behalf of ' • .■ • 

1|iiHAMZXB : OARD MILLS LTD.. 
^^(ENfiRAL MANAGER ' ' 


b\pl-- v '' 



, , - -.1 \ p- 

! i.y V 1 




iffvfw mV irn 


^ jp 
a v y,ui 

•V. V J • V// 


\-4 -T 


mm 

m 








smjm;. 






wMte.1'8,- .19.97, 
"Ws(&v- < i- ; r - . ; 

Site -v v . - 


32.- EMPRESS :RfMD„'LAHORE. - 5 (PAKISTAN) 


ilk. ■ . ' 

«& l i . 

R?:1. • • - 


Investment .Bank. Limited '"•■ ■ 


Sub: Finance Facility. of Rs. 111.62 Million: 


I . •* . •; • ' t K ‘ ' ■ • “ ■ ' • i 

l$[iSfrefer .our -.telephone discussion on the subject, we request ypu toj please enhance the 
^Ilha- Firiahce Facility provided .to us- by-your. Bank to; Rs.ll 1,6 1 6,5*4 3/- . for • a period of 
rel'fnbhths (91. days). Terms andconditions ,as agreed upon .are as under 1 

2 ..... *».•*.;. ■ 

WsZ: i ‘ ' ?; . ! * / ‘ , ’ ■ : 

l^ainoudt .. . : Rs.il 1,616,543/- * : ,« 

■ ' J : - . S|l'days - Maturity date May ^0,1997. 

leffetdiiase Price . • ' ‘ ■' 1 : Rs.ll 6 , 208,1 11/- ! 

pyrrient ■'**. • v : . Total repurchase price plus all CJE.D. levied 

■ . . - ; ‘ ■ by Government and paicl by lFIB during the > 

■. ; . period payablfe oh maturity ofi the' Facility-. 


^yi;V. 

||ff|e: : fflSo pay .yourselves the dotal amount of Rs.4 J 666,958/-on'.accouiit of profit plus CED 
|t^be:;'paid By:us’oiimaturily, of your exiating^facilityi.e. February 18,199.7. 

Ife ‘ /= .' . ; 1, : i .!' ' „■ '• | • 

l||fdpi , abalra^and security documents already executed) in or around April 1995 and delivered 
fffhrtwill .continue to be applicable to die enhanced Morabaha Finance Facility being 
Ip^Sted' interm-.ofthis letter -.With full authority in faypur. of yoiir banfcjto ftll'up tire relevant 


i V*l5i -l/W*** • * .... ... 

S^'as-.ahd \yheri requiredfor enforcing saidMorabaha-'iuid security dojuments 


[®|.naifihyoufor.your cooperation, 
tetefeiy yours, • . 

Iter;-;,.-. ■ 

jgjp^ndon behalf of 

A ;B O ARD --MILES. ETD., 

teii t?,y 

WiEiiAL MANAGER - - 



/4 

: l /£/ 


,A .-wat x"s 


.afai’s -- 

(RS ■ ~\ 2Y- 


'^^aTX 

-iO- ^ 


SVir'/i VA'-M 1 ’ 





w 

: #; v 

V 


449 . , 


TELEX : 4 4763 BROS PK. . 
CABLE : BROTHERS LHR, 
FAX ; 0092 - Q4Z - 6367787 


?7 




, 3 2' EMPRESS ROAD, LAHORE L 5 (PAKISTANI 




*«ay^ ; 1997, .. 7 ‘ 



a: 


[ Iuyestmbrit. B auk Limited 


-TV',. V 

v- '• ' '• • • • 




Sub: gmaace-gaciUty oiKs. 116,487 Million 


- 1 - ■ ; ’’ ’ \ ' ‘ ‘ ’ ‘ . j 

^^^yjifcase refer our .telephone discussion an’ the subject* we request -you to please enhance the 
.sit* llorahah’a’ Finance Facility, provided!;: to\us‘ by-.-your-Banlc to Rs-116-487,153A for a period of 
•^^pP^ee^mbiiths . (9 1 days). Terms -and conditions as. agreed upon' aireias under : ! 

■ . ■ ■ * ’ , ■ ■ > . 

amount * . . , <’ 



fennre; 


; . ;>•: 




' RS: 116^487,153/-; ’ j • 

9 1 day s -^Maturity date August 19,1 997 . • 

’ Rs. 1 21 ,27*9,0 8 3/- : * ! ’ v • j* 

Total repurchase price plus all C.E.p, levied 
. by Government arid paid by AF1B during the 
' period payable oii maturity of the Facility. 


i&ase- also- pay yburselves.the total:. amount . of Rs.4;j870 ) 610/- .on account of profit plus CED 
%Wto-be p'aitibyiis on-maturity of your existing facility i.e. May 20, 1997. • 

. 1 ' . u •* • ’ ... i . i ... 

^|l|i||&.Mora.baha and security documents already executed in oi| around April 1 995 and delivered 
imMio* will ' continue to "be applicable to -the enlianced Mforabaha Finance Facility being 
^Bai||^ested in term iof this- letter .Wit# full authority- imfavour of your bank to fill up the relevant 
fetails as and yvhen required for. enforcing said Morabaha and- security documents 

fv- ' '• * ; I 



i|i.'irLlc you for- your cooperation, • - 

ifev - • 

fc ;■ ... 

Sincerely yours, 

Jlv-' ' ' V' 

plfof and’ on behalf of . ■' 

tfAMZA: BOARI) MILLS LTD.', 
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Jjfiha Facility against it:,BoUr the aep , j 
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; U.) * *; x ’’> -'0 >< J «n cii.na icr;egVc$np jo extend finances, financial. 

fefciiit^AftcVufirng ijanlclng.nccdfrirriodntib'n.encl'ifacltilies^olthe Depositor .{si, and/or to — 

IjfelABPl^^ : !«A-i:g Hier B inaftef talieiJ Vthn Customer", the Depositor (si.; 
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®Si|aVrnQ n ! t • P ft ft nrincefc/ { In bn^ial^jf ^ci II t y’ : a y Wile S ; byj pa p 6§ i lio f -U). and/ b f the custom eiv a n d a II other . 
st^^Visv^h&rycs^cxpBnsES ; arrcfr^ees? in v ;torrijs:.‘pfr(lninc(nfl- 4ir«flroQnt (s) oxaciitncl- from time to time 
tiie ;Qni\k r antl AhfltMftdrfter and/or; bVlyvoon-tha -Bank and tlWOopositor (*} * : ' . 

V; b. ;. '* '* • ’ 

RlJ/feV: ■ i-h' 0 .nhnhsitorilfilV,Hfir«bv undetiakeA not' ta- withdraw Or ‘col! back the^deposit (si in the 



I pij; •• ,t he j; De posljto r > ts itfiaria by . under.la K b? hoVtO/ withdraw Or ^ on II bacl^ the. de p osi t (s ) i n the 
ftccQurii». is) until 5 ifro fin an qS/f inane [a|,rf aciU t^ibOail^d of Jby :\ho cus tgmer arid/orithe: Depositor (si ‘ . 
fifetfu lly^rti paid/rtdju^te irMV-iof j tii aKfin ahei ngjagre e jndn t; ’(s ) , okecu tsd from time' to. li rite bet* .. 
feo n- tii a cu s to t ne r i' a n d A B ajjjfe “’an d/b r ' titi t w oti n , the ;D ep a sita r (s (.an d ^t h a B a nk. an d in ibrniK of any^ ( ., 
Infer xld cu nifintj atjreb rnen ;lhsVumen'h;;^|x^^ ’ ’ ' . . •’ x/'*" \ 

M: 


Klrdm ihr.eus;tQ nigr;anu/ui * u ™ i ^ » ,r$':rz :~:r : • - v • -. „ ’ “ “ 

fembh^iVbS^rnad ^fiect thei-correc^ lhe ' . 

MU • ... ^ 4 ^ V- ^ v - . -••' • "VV, 

tel litd D^bslldr (s^ohfifm orW^ree^eHheiB^lfs.rlehts hereunder S hallm6t>ep^ ;t ', 

p£S- of> fin^/hnafe.l ^ . .. ^ 

IfelNivdW -^t^iVs'i^l^s^foml-liabUitV^ljVs^KVV^owfcfrtjlssion or neuleot of by operation pf law ■ .. 

«^^^SS^f^^>iHdm Q 6^reloa S lh^Utvp o^^m e r arvy securjty otherwlse^ld by 

fiiw;ndSil!h«ti.naea!itosth'e 'customen or byi reason ofi any change in the constitution of 



IpltHi' custiimer ^rttlieiffankiO^oh'nncbunt.of flia Banltsf'RlDlrn.aQamst the customer bocpminB barred 

p|{^lbukorrter^M :; .^.^ J t- . ‘ 4/ / " '' r-M- .. -• • 
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u ®ft r ® ^l”>Qt.in addii’ion^tu any.genurai lien which the Bank 
-it may forthwith' Vt:\nnYi tlrne arid without notice to the Depo 

:vdarribinG’;ali •'ni 1 i , anV)'’n'f IcVranrl r«ifr_r*f F. nr-fUn.fs.: .~U . * „ . t 


Ufafr vVr.r X."-y; \7 ' f !»!<»/ ''wi uiTiruu.ni., nu.yj.ujne anu wmiout notice to tne uepO' 
! t 5 ) ^r‘ cr!?et ' Ql ^ °^ronsftjrsuch sum on.su ens standing to 
& ^ C 1 ^ P J^V 1 ^ towards satisfaction of any of the custo- 

• tho^cc® unt (s) mentioned In the 
exercise the. right conferred upon it by law 
s >: f f^ S i ^ f^P,R. ty '^vvi ihOLii.rilg^l' d .tbvf ri e J .jh a tu rlty date of such deposit account (s) 
^ ^V' • ^ ° 1 r ;^ n y 1 loss^orvd a mage resulting fro m the 


^^^^oFi^nltariding. Kn^tHjhg herein ’:—- 


-y.-;! - ' w k - J 1 yyy u i c i ice, 

'J: 1 '<":•' J j.iV- Vanv n^lriiimor 


^ :appi.yj:orjset‘ort ^t^am«:aafljnst.tW.HaWHUos l ‘br.*- v 

is.. di recti rig; -.the' Bank to. pay the prdceeds'of the 

>• *>■ ' y\ ^ \ V n ^ V - P a hi; trier eof to a n Y person other than the Bahkiotv ' -. * 


;■ ^ ' f\ 5 j \ V -.|^ C G 9 ^ V-P a ft ; that soft ba n y per s bp other than thje Bahk^or- :-. ’* 

T 4i Is^m^e -wKi ch-’h as- t^e effechof attaching, 
'-;‘i'^r^ 5 ’h|n;^|pr:s6qijestratinQ^h^ d epQsit^r|iaQy par.t=Hliereof r -jor * . • 

.ife lak ' B,:|V ' or : ^otfo r.,procB* £ Ilf peosontad or a resolution Is passed. or 
||| \ : &l*e:jtpken for the wlndmg-upj dissolution, 
-f A***' V' i ‘ ! v ' : l ^ y ^ u id u t la n.roH ban kf u pi tcyp of :.th e D epos! tQr":(s 1, or j '-••■•/' 

|f5^S : , ’?’^ * V J ^ i' s i^ PPdln tfldj! ;tb ..ta Ice possession ‘of any of the proper- 

V - Oc posi tor^s) , or / j . v . . : • 

t ;jj.V„-‘-./ . -I. '.y|Jd| .f ha - Depositor- Is} .-(being ; i^v natural.. per ;bn) shali die. or become insane or be qf 
pBt^K : - i ♦: d n s o u nd ;i.rii n dorc a m rhi t" an y a c to f bah kjr u p toy; .| 




SPlife * tofe.^ Walt ncitf be ; - entitled to-. Withdraw the deposit or, anyi- part* thereof 
El-ii^v. ' : '|-r u ? ^ "pHd urilbihthe ■ 11 a b II [ties haVeiee n:se ttje d and repaid in full to the Bank;- " " 
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- Tb^ :D op osltdr’b )h eri by- ;re pr esa h t- tha t'.lth a- a coo q n,t. (s ) are free from all liens,; claims and 
|^umbj;a^es|sav^ias/cre^rl -^virtue- of., thls> .1 n strum M;- The- Depositor ;U) hereby ‘agreo- and 
|9nf Gi ^j c f ^ Security subsists ho ll.e^or Incumbrance* shall tie created by them 'in 

|!|reshect.;o f -ihetAccpUnt (V JTribr s lia H a h y a c 1 1 a n.b g taken bV the Depositor (s ) Which ahall prejudice 
^b (71 pai r -th o.-secU rX ty ; cohsii tS ted; her a i n L •*’■ ‘ \ ‘,j • 

iinde r tak?s> tQ J s Tg n : . an d;d ill to tho Banlc any other document or 
jV^docu m eh ts- : : th a^it’f may ;frqfnVtimc:to ; ;t|mo Dr.ah.any - tirrie iiequira for better, effectuating its riqht 

’.. ,s ^ ' : ' vl 1 ’ .;: i ' - 


I I ’ y 5 _ 5hall^*n6 f Wlec^/dry iso 5 dffec-tedibvf^l^Qank'A. General Business' Condi tjons’ 

!jh^'^h( G h. . shall ;bu^ a nit .rfi hr) a inMti rid in Q-betWoori.- the |B tin k.jarid; the Depositor (s)' and ip .the a’i/ent that 

pthere diiari^ con fllct^betwoeri- the/Baril<^ Geriefal BusipG^ICondHIons. and this security,: then the 
pSo i. m s^f -t fjisSd cij r \ly | ha I i^r^ ai I ; ’’ ' V -j* '• 
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': S hall Include the heirs, liquidators, receivers, personal 


p& H t^l§h 9’U- be ' valid,; binding ahd r enfdrceabie not-trnnsaction rela ling to -the granting 
n GG .;of th^ebove mentioned facilities; . ; 

.Incline the' hairs, liquidators,, receivers', personal 
vcs^irtt^ upb^ss brs *(n r ti tt a ^io F , t Ke;: D a posi tor (s) and the expression the Bank shall 

^ &£ >: >| tl: ' ;*•• : .• 

I'fafc ff. ^SdH'EDlJlIE'OF ACCOUNT (S) 


^Cffi^tsbF- kcDOUNTjS) 


;; y&v; tfk'Sv. 


/(Signed) 

.* (/^Depositor U) 




... ^ ' lirHJI IWSMII 


flpo? 

Ifer. 

m*y f 

Kite,; 




te vV ’•' ^H>' 
d, 

■ •!.; ,1 *\-jt . : ’ 




:L>® 


'te .^”1:;.; wl 






ATTESTED TO BE TRUE COPT 

\ : : U3, ' - 


REGISTRAR. 

I accountability, couht NO. I 
. • 1 RAWALPINDI 


"tj.V. 




Ml 



HWW'i 

Bp?:; 


fi*J j n v;* '■ 1 f 


sfeu?$ 

sas 






'£! V s .<•* . i . • . ..•••!'/ 

SET - QF - F - • ■ ■;■:£ 

I^Bf •■• :■ • ■■> 

■ s i':"." ’;i •: :•*!•?. ' : . ' • . '. .: 

I R i; .-■, 1 ' - ' .* ■ i 

: :. • •• • ..•: .. W--. ^ 

■• d :-■ <v*\ ••••: • ■ '• ■' ■ ■■ .-•'. . 

|gifii#illPlpr^i^NT&SA..i ; CA 0° — Branch (hereinafter called • 
Sof^Hc' U ncle rsi!gne^w_4^ — M \)y« id r & P ~ — — - — r 

"is)" ; ^xten d Uii 3 ^or ; aureeing to extend .‘finances, financial 
n^a^fel ccci'rn m a da tio rrhn d facilities to’ the Depositor ($) arid/or to ruAoonfTY 
' T"* • C ' 1 (hereinafter, called "the Customer", the Depositor Is) 
^posited with the Bjmklrom time to tityie In 
'whatsoever 'named called (hereinafter called "the Account ,(s) or 

onud heVc> nbe t ow f ; 5 h al l bo security forth* payment/ . 
sM^an^a K f ac\U ty^ ^Vaihad 'by De p osUo r. U )\and/o r tlV customer and ail other 

B) executed from time to time 
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from time to lime 


WnfIVtf u II Wfe pald'/ad lusted# n&ta rms' qtytno imanciny ayratim^u «a D uuv OU . . • 
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^‘.V^i'eiVmftiae'ihn Rhnk mav think fit out of the Account (s) or any balance t ere 


he Banlciwithoutmotlce to the Depositor (s) to apply 
i think flyout of the Account Is) or any balance there- 
ijt of; the said flriancQc/flnancfal facility or of any other 
iitor \i)M* Depositor Is) Hereby. agree and confirm 
haiV ; be -irrevocable so long a? any amount (s) are due 
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by o ; thi a t;!n . a d d i ti or t q any generajlien which the Bank 
^H*|a t; any time ahd without notice to thB Depo- 
f(ihe ^d^ot-off or transfer such sum or sums standing to 


*? ^ ' tsr) J nor .to wa rds satisfaction • Q f any of the custo* 
SJosi|b^ [sl'jjiab] IJ ti es.T6 : the, Ban k . Where the Account /($} mentioned in the 
^ W® Q an km a ( /e x tj r d s e the; right conferred upon:it by Jaw 
.? ft t ■ r eg ard: to; thc maturity da te o f s u oh de pos if < accoun t {s } 


^(l^|^|d^tdi& o Deposf tdi|- -(sj .forany loss or damage resulting\frorn the 
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fcftalkb&dii&iped ‘to hove -been automatically set-off. against the ffabi- . 
fcjpn oh-ito^fe' d ccdra n ce.: ofcflny ohthc (q f J a wf n g .even ts . (wh ether or 
cHTrencie Jjh'kbowitftd the Depositor (shorta the Bank) that Is to sav; if : — 

fisia&Sfe^:- V. ’ •. V - ' . 


«fj}nmehlt^6f. cjiacga ; or.bther. jencUmbran cq or security interest on or any 
MGx^eVpec^of S&eVAccount/ls}- Is-rnada or created 1 which may affect the 
^|:to/^p.p ly- o n. : s et- o T:f * the same agtiin&yhe llabtllttes, or : 

|||p^ m ade : d iriectj ng the Bank to pay the proceeds of the • 

|gra| a^fikrtii^ierfi of toTany person o the r than the B ank , or 

|lj|^ Is -mndo which -has the effect of attaching, 

e t r;^ti n g th^ep^it or any part thereof , or ■' ./ ' 

iv.ip rr a nyo t h e r process Is. presented or a resolution is passed or 
hi l PQ o M 5 ac o e dl n gs faro taken for tfie winding-up, dissolution, ■ 
o irjbiaj^ kr u jj icy o f the dojjositor Is) or ’ | ‘ ' 

ri ag e r l 5 appointed. to take possession of. any of the proper- 
of the 'Depositor (si, or \ [ A "■ ' 

I iio^ (si^(beln| a :natur e [ |pe r son 1 shall die or b Gc.ome.i n s anc .or be. o f 
and; ^rpiornn} it-anY : ant^f|bahkruptGY; j 

it ;?ha I ltyjio t_; bd ; • e n Xi t led; tp withdraw the deposit or any part. thereof 
ijfte : .ilabill‘tjes;liiive beer istsUled and repaid in full to' the Bank; 


^^the -Uabr |l,t j es; h a ve be e disc 


i ib^‘ r.epresehtdhat .the ijaqcount (s) are freg.from alt liens, claims and 
l? f by;flvirtUtiv>}af* this - Ans-tr&ment. The Depositor ,{s) hereby agree end 
:'secui:itY;su bs is ts- n d I l^njqr encumbrance shatl'be. created by. them in 
irshiilbarliV«:action be taken :by the Depositor (sj which' shall prejudice 
l^rol^/L 

her. Undertake, to .sign a, hej deliver to the Bank any other document or 
|;tirh^bnlmcHdr. at anyf'tjme require for bjetter effectuating Its .right 

it^afiedt’ ok be affected by the Bank's General Business Conditions 
riding ^bcWreQn^the'Boh]; ^anU the .Ocpositclr Is}, and in-xhc event ihat 
k thecal llcJsVGo’n era I -Business Conditions and- this security,, then the 




/#/’ 

of 

iW;'. 




, ?&\ 

V' 



XV JT 

. , r^ n 


TO BE TRUE COM- 



REGISTRAR, _ . 

^COU^B.Ln.CWTHU. 


L 










v ; ■ . 

^ Uli Hl.M L f lul .L . llii - 1 ill U 1 I H 


n'd In g - and.e nf orce able not-transactlon relstingjto the granting 
n S : ^feiT|'a ii S '^o r|3 cSg p¥n r ifc»;;o f tho'':abVivs m n tl a ne d: f ac i II ties; • . , ■ . •: ■ ■ 



I |lpfW G} n 3 a [ ^ 9 ^ ^ ^ ? r ^ HKtf^lSdvehifi ri tl o ne d:.fac i llties; •. ( • • .j ■ • ■; ■ • ^ 

| incliibe the heirs^liquidatars^Gceb/Brs/ personal ^ 

S aJtV'e s ^;a ri ci ^VsU ceased rs * I ri-1 j,t I g do f^theipe paiit or (s) -’and tho expression- “the ;Baj)k" shall 

^ ° n ' '. ’ ?/-<" •’ •* > 1 V V *V 

kiju b^toF^AGeouN'^ <s r .• ■ '■ 


.". ■ V*£jV Qgj^* (D epos! tar (s) 


;. --‘‘/ q 7*?^-' 0 ^ f 



d^lf- '-■ "4 ISiened} i 

|Kp a |e a*£*l '■*$?? I : P ^ ' •; *'.* vV'^d • . ‘ , •: 

v '$ • 1 Db p° s 

A --- u - A c A ----- — ^i'-'- - - - 


^inESTED T-O BE TRUE COPT 



- REGISTRAR, 

■ ‘ accountability court no. i 

\ K { RAWALPINDI 


Slip- .* 0f!.^ . ^ 

•-. : ’P%. •• • ’ •■'•’:! P ' 






^{SV^ l ; ‘r - il 'v 


ijp Ti:.;/ : ;V ,V :-i j : 

•■';> 1 . ' r - ‘ .(fj . 


|Pl^^lC^96^9pty;-SV^1 




fei :/ • 


SiVjJ 

w 




py:-. 


;te 


1 .. 
teii 

wm 

to 

tell 


ll>,: ; ' 


— n ^ f ir riXTTTTS 

‘akistanI 




rfe,. 


Kr- ■ 

te, 




r . y»v , ’j' J ii;i , : , A;4 , *Vri‘i ■pi , * , 'ihir t 
M 7*!;%^^. >1 . \ iv , i > 


‘ »J:ADHEStVE'|-p 


^Branch {hereinafter called 


Sl^x^jtling or' ag^ema tcr^end finances, financial 
f n .end f ac(li 1 10 s to the pe p osi t or (s} and/or to r.HAUDH/iv j $i)c r /)£ 
.'7f iiw'^after ; callfi6i "the Customer"': the Depositor- |s ) , 

a CO a Janeiro r de pp s [ t^d E w 1 1 h this Bank (dm time, to time In ' 
^^t^|W^t^)|^^^beVe^er«ed: C a.led (j^ereinafter’called "the Account {$) or . 

jS^t.edulo^rTiBnliOned iherGfnbelqiftrJ 'shall be security! fonthe'-payrnent/ 
^!^f^?r^'^!^^'^>(;H!'^pABposltoiv : t|}'ahd/o(' theclistomei- arid alt other ••'.• 

agreeirfent: Is) eiecu ted from time to time 

Qa rilc DBpositor'ls). ; 

■ ta ? < ^ l 5*^^*'' wt thd'ra^^ir- call back thejcleposit/ls)' In the 

il'rit'f cl-.li’ntil '.1 ho 'f >r»niVnDr/tU\ar>™ nl {«.-;! llVi#; lilt. - r l;_ iiA . u ■ . , - ^ . '. ■ 


|!|g ': , ' .•* • j . ... .- 

e: : bi p bsi'to r)=t5 }' h'^ re S t>lo r f s QvXh^ - Bi^n k'- w l itiou : not ? cg lo’tho Dep6sitor;{s3Uci apply. 

1 I ^^y str ^ k ma y v tHi h i<5 f 1 1 outofjdjf? Account (s) or any balance there- . 


1 1^9 'bii t* .6 M'h d r s al d f 1 n a npes /f I aa n^l u3 facility or bfiany other 

ferir(y^v f^y tomarV n n d7 q |.^K ol D e p 6 si tpr % (L/Th □ ;D e[Js i to r (s). hereby agree ante confirm -■ ' 

Shall;:' i irrevoca bja |so Jorig as any amount; (s[ are ; due • 
^rf^e Jcustd nlB^arfb^dfc ijifl^Seposi tq>; ; '(sir* tb ' tliS iB ah k as ;ife fjl e etc d I n ’the s ta tern e m .o f a ccbu fits v . 
Slj?h^'5*fj? al ^be' ; xifl!fem mi; jb^ro f foS.tJ.thQ !’ cor^e c t-. p b 5 (.{1 o n wjthf regard to the customers and/or the ■ 
|^05 o qi (s } i^0f ^rty n l4r V *'• ‘ *'• *\ J ' '■ , , | j; • j ^ ’ 

£ $ :Th aV D oslto r ?{s ]vcq h f I r r}i and agro euii at the 'Bjmk^rights hereunder shall mot bb proju- 
io d;;n or ^5 hall? tB^DaposS t or - {s )?fbo: released) from. HabilitY; b'J? fitly time or Indulgence allowed by 
jji Bah k to;tKo buslb m ehpr ; by^rofi t r u ctur 1 n& ■ a’nd/or re^'ch ecluljng.af thn tin ancos/ flnnnci.it 'facility, 
Jbvit'i t, h b ’ bu std rne’iv rele as b f r orji^i l a bl II ty ; - b y *> a n^a ct f ,■ o rh Is s 1 0 n;o r neglect, or byloperation of law 
Sj the [ w 1 sir. H’o^w s oeVer/ H el/ B a nlc r e I e a s i n g to ‘th a ^ customer any security otherwise h£ld by it • 

:-;c o.v e r ;,t 1 >o£f i n a bfe e s)?a.* .t e n d e djHd’-ik h a custo m e r or 1 by ; re aVo mo t any change in the co n s ti to tl on of 
*eTdus ta'rnajj- <5 £ ; tfre0np K--|bf ^bH|bbcoun t ? p f ,;tho '&aft l<5 claim against the customertbecorniny barred . 
yijmijtatldn d rjon ticc ou ntv Qf'any : variance 1 U\ th^c'britract or xomposi tion be two on the Bank.and 
ajeus tbmfeHv -• | ;i ; ;• : -: • {>>\ i / ; - ' •; . . ; .. •; •'. • . ;‘ ' ’* .. • : ’J • 






W'A- • 


m 




Si; i; 


mi 




'SaI W KApAs fj 


ATTESTED TO BE TRUE COP'f 


3®S^ 


m 




REGISTRAR, . 

•>...- . - ' .- ACCOUNTABILITY COURT Np, . 

. ;.: ■*;.■ :..; •• . .-. : • ; . • \ • ■ ; v ’ .i rawaup i?;w 





f mm - : :• * ; • . 77; r y * ■ i ; kp / r ^i i u- s u ^.0™ ‘on tra ns ie nJjjW 

WHtips' :to ; |l[)e :B|nl<; ,?Whfeth« , / 

k; V^MrtSf etthe# / 

«ftU:?.»»e.5-C.ank ,sha(!.- no tiii'o \ lihh!« in ih« •# rf ^.V,i_.-^> J . I , 


m-i- -••" 1 / 

U'iy 


mm 
AM 

• , i' l, *L?«'’ 1 >* v 


v*-,.. : .qyr.v'MY : *V ,a via-iutiiy □*> n-s 

to -4t» • %i ij| 

l^iWlTh^reih i:— . - : *^U • '•' -V. ; >$ . %7- : >7 ; 

b8 - d ^' m *.^i h 4 e Be eri^afitoni ail cd ! I Y M-of^i^tfe «&$' 4 / ; - . •• $ 

*dvth6;occurerice'b|i anyiof ''itVe’Jfoilowtng 'si§h^{i$}il^^erSQ^ ! •' /• , ' 

|^P^;|||5^ 5 ^^^ u !^^;j^ knov ynJtc);ilhB ; D«pOsiCor!;j[s) Of totlie ':: :•; rl 
MUM" • '{any Jass igr’i ! n«'i \‘t - or diar S r rfoother encumBran c ^ a n^!, v ^l^ffi^l,S:i 1 •;;:. .''ll 


rntm 

my '•« 


M-ii 


sffWA.r *• • »f>M 

tera; , * P rm 

ite# 

te- m 


sfe^vli 

sktoiyfe:* to&i 



^fci-1: 1 CoU ' J V‘^W dG cl i^he Bank to pay thi^sid^flthA 4 ’ ';. -iff 

! £4 cc . au n t Jjsj^'orvany ; p a rt>th'a r.6;5 ^ to any persoji other than the QdhK)bf% : 'i .*, ■' '.-*' -V: -■•: • . l|4 

- - ; •.>, t! yy:^y;.. ••; •.;• •••% 

is •mado Which has tha eHect'afattacKing, ' " • - |& 

to^^U^rwh^rlipquostraUng^hideposltdrlariypartCthfirBDf^r ', r ; .. .;, • ■ . 4 ■' ■ §1 

pifl© P ro dcss|l| presented or a XoluUon is passed or - l| 

^ \ aken for the winding-up, dissolution/ :i ; 

^ ’ !| q ^ up V^ r ^. f J t ^ e Oe po^ ) or . ’ ! ' ||i 

f ma naij'e t* l* { Sppoi n te d| to -taHe. possession of any of the proper* ‘ P 

£V5vH;V-ti0s. t asse ; u^^ Depositor, (sj or . - / ... |fj; 

— -1’1 ^ : • i * * ,-: • ' . § 


*"' '- *'v • : r 18 / ® !r ; n a1:lJ ra ^ . por^t»h ) . 5^l al 1 die or bogome- insane- or be of 
. ^W^^^VnQOTmdioKoamrriiVariVisct of-.faaHic£uptcy; * i ' : 

.-• . y - ifr r'K/lj y>My \ - -■ f .1 ^ ip S {' ’ y - ih >/ M • ; ./-*. : . . . t. jc; / • ,> - j, - ! ; i." 

iSIJStStiff the' deposit or anyit thereof 

^ d - U "^ ^w^he hahdidfisrtvavc^eon^DUljdliand repaid In fulljto the Bank; . 

l'- : '* i - i - i ' : i-: : :• 


claims and 
' agree- and. 


V? 1 ? a ‘V/ SM 1 ^ 'stf nhor eUumbrance shall hi created by then: In 

fef !^ Cl ^^^^^ (s ^ sha| l: an Vv^lion Be. takbri bf Ihe: Depositor (< ) Xhich shall 'prejudice 
y.or arnpair,- the-securJtV’rCQhst tb.InH hnrfiin/ •-' !•• * . - - i - 


(s) r ich sha “ prEi ^ icc 

wm ,:: w % mymy > y . •v.-;^-- i :.. I . i 

J|;^fe/7^|P/ , v C ; S i^ , i , ^^^R.^ i)r ' u ^clertake/tasign-and : ;de|v| r to the Bank anj other document or 

JpSS'f Spvlf* 4 ?^"^ “"” t“ ir ’ '” t ““' t i ““' 1 ™ ,"> «* 


p ^•is'i’.|v|^'. , -v. , r: ; /^f-v -•> ‘ . M; ' > .; 

|^^'>^-r-^ ,s ^cui;US^,S^albf^^rffr«ct>‘pr;; bei affectotl. By .4^- Hank's General ■•.•., ' 

tepch^hai/fea^e^air^ Depositor is) aWd ln.;the‘ ev,eni that 

^K! 18 ^?^y"y|???5! l S5^;^f®^ii|H®; ; " Ba PK , ^:^rieral/a'usirioss>Co'nditions and thft security then the 

:• t ■.;• • 


p/i, 

ll'r’ '■■■>•■■: 


j Mi 




’ ; Im 1 

“’ c 4;rfi 

• :/ 7 


;■ />>' Xo\ . 

. i/c/ ' „ 1 ‘j.l \^\ - 

, * *s? >i- • i-X- 


yr ~ rM ' 


Al4sTED.T0 BE.TRaE COPT 

■ :i Os 7 > ■ 


.fieoisTRARr" 


LEG 1ST BAR; iriirltn .. 
iioUHTAamYCO UBTHJJ 





, ■ ■ %lll 

ATTESTED TO B E-TRUE COPY 

*1 • j ■ 


: ! 

registrar, . 

ACOgUNTAeitlTY .COURT NO. I: 
* ..j \J RAWALPINDI 









:, h ■ 

^ - ■'% •• v.!-.r'": • : { - ■ 

;|:i ••’■ • .--••••; ■ ’ 1 r v •- .. ' • 

P.YY 

i. : -v<v [ • !■’'.?:•■•'. -j'V- 
' :v/. . i- ; - ■■;. ‘ 

P^feil#E^^O^;ser-(a Rfr,' , :". 

' ~ ’ ’''' 




\{ ■‘s'l.Vr? 

Y.-'t 


-.* ■ F,- H,TS ^UigBg^g l 

R ■■ .faSSiliiaR 


-1- 

•2S89& 


^msy§& 

ImsMSsm 


. Branch Jhardinaft«r|aHeei. v„ 


; " - j " rj ^ ■^•<^ r . : « 3 , ; ^«,,, a . : to extend financg^/firKanofai ; 

i b ui/i/mm 

’ V - «“ ih ? f ^!f aa !^;!‘ tile . C U5 j°h'oV", the Depuslfoi^) X . " 
B c ^; a T Vd ^°< :id ? P; 6s 1 tedSjWr th the BaMo from time to time in '; ' •• 

c^QlWciX'iho^ccountUs) 6r'.^ -’ 

^ uH tv »o^he payment/ • H '• - 
'm?yai!^^^epasffefitffi; a nrl/or tfce^stW-w »r'. Lh„; : 


HfJ 



WpflP SA. • ’ v.^ ^ /f.v * > ; .• 

«!' ' ba 54 tha deposit Is)' i i the : 

l»^^S^|®^li^^ll^?^i!? c ^ us ^nietiapd/or tliOi'DaposItlr is).. >•! ■ • • . 

tlmetbtimi bet- J— — 

*^^^ S Wee^hfe,Depi®6rt(i)eancl the Baink and fn terms 0 \ xY<^? ATt 9^ 
<?va(li: 60 mcntibri n^tr'i t m r>h r 1 Stf ‘ ; ...'•-: *-! V . •*/ -t ’ r ;: - , / V>^> >v r . 


pMoemcntbr^nittemah &■ SO v ' -' ! i: ' : <■: T 
itfe /yxj.’A’ ..'i • ■*■ fe :\- ,. SyfCi ,\ ;i »rf ;:• \.< >:\ ■ 

bsitords .:nQrDbv. . author! <lo\:tKnxn an 1/ i*. . 


xto- tfielDcposkor (s ] to U 

5V?6K<VsMm^fl-eithn ! 'Ri;in]r' : maoi.rfhir k -U ?’u ; ^ i, &’ * . .. Pi 




pa 

w 

ftSftfrrW I ,|. if^ 


mm 


tsi.-nRiopY -agrce^and coniBvm 

My .amount (s) are d^^T* 

fflSP$rid/Qr. .the; Depositor '(s'J??t'cr.ltHD-- Banlc'asVpftitf'ttirl u .thL ;♦<„ L^i ><■ ' 


m&VZZ'i* -te a .Jl •»' v f -v tin. iy,oh ^i|.y.«imuuni \s) are ciuCv^ 

B a nkj as Vef Iff'c te d In -tihaiamantof accounts : 
^^a^o^f|eet:Jh(feco^:pbsihon'-vi(lJh ;re u arrj to t^e jcustomers and/orj the : 



WSi-r • * ! - . ri - • u L V> rt u ^ -cu reec k 

&jji ty-:tb yt h e : ; Ba n )C : ?[ * " : Jf„ 




m&m 

w« 

mm 1 , .tftl 



E ^^!?r.^^; < y^h|kn ahd, : agree^hnE;tho .bank's rights henundr shall -not bo pti| u . 
pP^^^P? 5 ? Naso dT^ciWi :;(E a til I ! ty= -fayktiriy; tlcnoWJ lodul S enco .allowed' by ' 

facility, - 

j ^ ^jyffii^fe^i^l^b^Mc-^fe^Q^istooriW-nwilecejoir'hv operation of law 
^l ?fa't^|!^' e ^n^« l * : »«jy^iig;5tt».^oidtb.ineHaV;^c’urM^<iothcmlM held by It 
■1)^1^-^ ■.4 b i^-j?SjCpsffit^!!^or. ; hy|r,ftspn.b[jiihy change liv the constl tutlori of 
t : of Vth^-B :in k s.-cl af m ;nqu iri s t th.r customer becoming bailed 
'^^'p 11 ? accpdntiofi arti^|aiia n ce;ld^fie\corttract dr ^oiViposi tion^bbtween the Bank |nd 


mm 






m -r ■ 
muY ’ 

fc>. X 


|ttesteo t g be true CO.PV 


i .■; . ’.-< . X ^cgisthar 
: ^X-:X : V- :: .. . .''■■ ■: .' ^ CCOuw raaii.iTV court N0 

'i •■■*" m - ‘ ' •: ! • ‘^AWAiXPfMn 


^ * Y n :l nu. I 

*awal;p W d , 





|fel||)| 5 i|S V ’' 5 ’- ’V-j ' -v\*H 

'"&U ■■k fevf^ * /.’• •' , V : ’* : -f. ' ' ‘ ' ; 

f|||Wp tvvf|l vj tanding^jiy th/fig, ni? ruin ■■:>- . >f> 

£.*»<*«• to have-beay autdmatically 5 o^d{|ag?lnst the Uabi- ' 
|tev{Hiles'W^^oiBl^prlOi?trf:tlie;j3ccur6n:on ofj any o.fjtho (otlowipg^vanU^Whethor or 

M&.&hbe-:h: UhbJigSjp tth* Dopositp-r { 5 } or .tb the :BariU); Way s«o:sar. V • • 

/"'■i : *%&: ■•■ • • ■ ■•}• • ^v-' 1 * ■■■iSiW-', • - . 

any- lltgnmerit tfcchj^or other encumbrance or •saciirUy.iliuo»st: on or any 
^^:d^bMH^feb 0 o^of^^c C ount ; U) it m.dioc. crea ed ^th^y. ^cUhe 
MH&U/ ^/’Baft^tpVibril^io^Ppiy pt M*-otf sama^asinst Jhe habi(lt|as,.or . . . . 

^ ^ an^ fty i^oti ’made diregtihgi the Bank P a V ; tt{e pVoc ao d s o f the 

AbcoKnfcii)1)Pa^lpaiitltt5Breof to arty:personbther than the Banker ■ ■, . • 

% v > .'••*;•. \V • «&«• "••'q- • T’ ; ::!. 1 : .. • ' ' 

CpiJrtiiiy^ayWI.exBcutlgh^ mads which has theoilect.of attaching, 
J^^^r‘:^.^ata^ftino' l Or iwqd^uatiny th^deposlt'or any .part thateof.jor ,r- -i . ' , " • 

taken ^'iaiiyi'othapprpcessMs presented ojr acasoiatlotyis passed-or 
^ft^^^ r ^k :; 4pM^i^a«alo^au^pro<38ed|n^ |ara takon.,for the windihg-yffj. dissolution, 
W^t4^5-:' ! -4*-:'..llqiildaUbh 'onbanKruptii^bf the depositor (s). or • ’.. : -T-‘-;’ M . ' ' • 

"ft? ' V-.«U... :*,&•■&/&. - ' =4 h- • "•*•; • l ' : , 

||1|?$. ’a rqiffte r|bn cl/ or ?m‘a npgor . is . appointed’. to. take possession- of..any,of ..the proper- 

t-0 ;!:ti6s>Msa^i[pr; uncle rXal<ing of tho'ti b [jjos ttor ts); ory* . •' ■: L ; ; ' 

p$v;v£ ; > : ‘ *'* •i v l - : , :,5 ‘ '' ■* ' ‘* ;’■ 

'vthtisfediW -IlMOSa^ i natural person) shall die ir become or be of 

-'iiiriso^id -riilnc) lolhcfltrfmiba'nvfact 4{|»nkruptcy ; • j • •> n.;.h, s sf- .' •' ' 

fef \^b))i tloipypbij&C(5): shal^-npl^entitjedltq, withdraw, the^posit p^ehy. part thereof 
Vi/htN’/andSnleas ti^ lUUlii tios; have beorV s| ttled und rapaid-in fullto|;he,BanK^ . . . 

ls) are ^^rornaliliehjclaitmand 

^'ehcuinbrancBs.' savo : as^iireated -by . virtue, of., this instrliment. The Dopositor lsl-hareby agr 
^i/frasnafei- th^.sd .|6ng&«his securiiyrsubsists no lienfor encumbrance shah bYtthem m ■ 
irespefit. Ct^Accbi^s^r'shlll(artV;'Sction ha ta)<|n.by tho. Depositor U) wluch shall ptelud.ee 
K or i mp alr|lHe ^ e cutl titu te d tie rai n. ' j ■ , | j , ’. j j- ; 

•^■‘!' , yi’’^'i'he^iji^ilt6S : !ib):fufth9t''tindai : t®hB'tO:slBn and deliver to the Bank any opier-bocumenc or 

|| docuibabi^thnyiV m^-from time to- tima ; or at any time require for batter effectuating iU right 

V' ;: ' L T lds ibciiitY ‘ihali not ,af fectnoybe: alfectek-by the Bank's Genera!' Business Conditions 
t "iM ^Shkhbb'ahd remain bjn'dln’gbe tween the; Backhand the Dopositor Island, in the event that 
^nhyclh^^onflicv^tween.w^i^ Condtt.on, ,nd th ,, f cuntv. thon the 

: "^r, ter rnsv' o f th Is sec u'r 1 1 y ^ s Hjill ; p r e vii S !/ ; ? . ^ ^ \ ;; |i 

’ ' ’ - !; : 


•} ■ :E ’V A*-.> ■ 


J:&>a 




t 
r - 




'S ' - ' J^sef 

••. .- •■ o , V 1 i\ , ' -i '. s' tyr : 

V 

■ t' r ■ '■ . \il> • •’. i . 

r; ...- , ! . •- attested to be true copy 





JTSGtSTRAR, 
ACCOUNTABILITY COURT NO. i 
T / RAWALPINDI 










l{b' 0 ivaM d r binding on d^eri force a bTa n ot*tr a nsa c tl o n t& • 
Brandy o rf$ cc ept ah c ir o fVthVa bovem c nil o heft fact! itigs | 

(b n ^-thdV- Do p o s it o r ; (V) ' ; '■ s hall dncluda -the hoirs ( :diqdidatl , 
p® ^.Mticssso tei n-,t j 1 1 q; ; Qjf-ah □ .: Deposi tor Ui v Jmd£ the e^prej .. 
ItoW&Vu c c e ss o*ra -i r£t(t! e;a n d a ss ig ns VA- £ ;.y ‘ ’ r . ' ; . . i' 

^ ‘>k ■■ : i - 


=' ; fe\! ^HEB>^feoF,Ani::ob nt.(s ) : 


jig . ’■ . T • ;i - r > ■- . ! ( r . ■_ ; -i ;!*■ 

|»^vr ?(&**•' •• i- .7: 




k . ^ */’ v *• • V ;1;: ■ 1 ’ ’ t • V i* 1 t ►.* 

. r i: ;v Vt •: .' i ' ■ ■ ■ " ' : * -• * ^ : ' ; 

V’ , vdr \' ti-’ i ’ i : ••.•-• . •-«> ] ■ ’ 

v - .# .tK ■■ i 

iH*v f<l’ , ' 


(Si g n e d j : : . : • • 


(Onpositor ls) ^5l^f '-Mitfiij) - - ’ 


Sy&i? *>■:?/•" ;■ • ;r> • i- :-’ “ < • ; *« ■*[. 

' :*$? f ' ’ ;y> s 


fljv.V -1 lV 'fe ‘‘‘ v ; ‘ "'i|! *- -y-^ i :! ;. *>- ■ . 

•••.•S- 1 - : . .11 ! Crfe’-.& ■ • 

i»c£ :. -I- ".a ii“y IV- : : - 5 . » : - ■ ■;' :* J 

; J- ■.;. .. • -, ,,*] r=/. * 

'id ''■ J j : . r -U ■; r >■ • P ■• •■■’ ►Iff '• '• • ‘ *t 

p.ijji- r \'y i r- ijT- • " \i . i^USs ;■. •< : . .■ .,. .. ;■* Vv . ■; «'■ ■' 

•’. ,r 4" •■'■{ '-JV- / ‘.fji i 1 .- ? ( : .* ■ ! •*• ‘ .• <‘. ; :•• !'• f • .••}• ! . . , 

.v|v rj. v r :; , . _ « : r : a • ^ , . • / 


i . . 

^STED JO BE TRUE COPY 





^Rgat/o 


* >-y y a : v •• ■ i-* 
’’it •i'-.r Vr ■• «s, ' 


c^f 


Regi S ' TRaRi • v — " 

ACCpi/NTAaiUTy’COUKT Mii , 

\ !■■•'■ ■.;>•/■ RAWALPINDI 


VWS. 



r''.- 


Pit', .Vi 






p h # 


■V.va,‘fcr-?i v 





ii; ; l 

fevl 

. . 1.2k 

M I, 

•4;i.:,v „ Jt; 

liiVAi-; "'il 
!fi/!:'l.. ; l.:S 


Kiegn^A/oor ■■¥•:■ :&>■*. ' 




J 

wm.m 


Wfc'M 


s '•'*£k*$£ V ;j. .;. ' 

x, - 

p Xk ' . :. :•: '■ . 

■:■■•}: k$: : 

KSt^fp: ^ %v£-s£ “"'•■.'• :. 

'• * * •■ 'rf v ; -ih'-v :•■ v^. < i y \ •;:•• f .' •' ■ 

: : v 'Cti’irn-H ok set-up f : j 





EfiWli'. :!<l 

||S^ 

Aw 



I ^ ~ ’ , ^ ;- : 'A . 

fcSI?f 1 iMfe# WMXyX feraftcl, dieroinafter called 

P ^ij th fe^uij «Je rs iorio d ^L- • .-. . » 

to.% ti! '' d fihanc«^(manQitf| 

^ ^ " D e ?° s ^ ^ ^ * a n ci /b r to l/id//f&M* / 
m 0i0 ^ Cus ‘‘“Par”. ih* Deposl to/fs) 

th tb " ? ^ k ,ro - iiWle to d-Sn 

"ilie Account (s)or/ 

’5Sftn'llboea;ih , -Hhe.;Sched’UfeVrhfthtlnnnd- -HftVi*irfh'r.Ns'i;r l 'rf»nii v_ . ., / 


_ B r'fli Ac I j (hero in a f te r cal l e d 


the Account fs) i 




Wmr%y4 ? vH’ from time lo ti^ldA 
r i> ^ c -^ 00 n *r l ^ e ■ B f -the btjposi tor (s } . \ V/ 

- Jt5 ** 1 ^ *'° r ' : ^ b ^ ol « *« deposit (j) |n the^O* 
otlsto^^ ahd/oc Use Depositor W X 
jBKecjjtjid from. time to time bet- 

■bss®^ and ,n ^ ° fsi ’ y ' v; 

■fifet-Si ■ ■■;;•&■': ' ■'- •{•:.•*•:• if - : 

4 jibe Depositor (s| -to apply ' ' 
^ e : aonl^mp^.thirik'flf;ot?tJof tfi^ jtVccoanr ts ) or any balance there/' ’ 

facility or of any other. 
ag 1 ™ and confirm ‘‘ ’ .' 
^ yS f ^jr 1 T; ^ 1 a ' so I ,0n 9]#' any amount is) are due' - ’ ' 

l^w-rtflefcitaa. $ fhestatoment of account* '* ' 
dip^^Rcrmdlt^ ^^rthie-cBt^tipcisitron^vWth ffdgaVa:^ Jhe customers and/or the ^ - 
£|r')Vlfiih>| li.tyfrtbvtheV Bank/: f - ?l- ■' ? .,•?“’> " ."; •=*' ■ t'\ -. •• •• : R 

MwVM 1, : { •.:•■ ■■’ 'y>,.r r ' • ■ ! • • •■ .5,} 

^‘aUM:/ .v:. x\: ■ j . 

, 8|® >/ft S ^d^.*t t ® d ^lf|!?‘'® n ^h?9’: e ^ t f) a fi^ , ^ 2 P®.nl?X'rig i hts i hEf-evinder. shall -not be proju- ' 

: ,peprtsitrjrv.($ J-bs-.-rc ieoseti-fro ni l! a b| llty;.; by. ■ a ny ti rnc (>(' I n dtilfie noe allowed by I * ’ 


xfcser 


rr'i./ 


Emission dr riegiect. .or by operation of law : 
&W«j o V; 0 ^ajr^ja^ t ntFs^oiri <br’ a jfi 5 ^Jcurl.Ty otherwise held by 1 1 1 
i n Rn'CQfi^e.^cte ritil ed : ^t^:^i e’^biia^b iii oi^ory-b^ i^e a^ori*fciT. arty-; effa n gs in the constltu-tlon of -• 

becoming 1 barred i 

g^o^dn ; i acc pu rit^dfriany ? var(ance in :tho fcontracfeod com posi tion be tween the. Bank and '« 

®^‘vv; .it 1 v£ri M'',&:: /■ ‘ : J.: ; . . . f . - ; 


•-■*' '-..< :, r If , . ', ' . 1 .■ T r 



ATTESTED TO BE TRUE COPY 


REGISTRAR, 

ACCOUMTA8IUTY COURT NO. I 
I RAWALPINDI 








I ^Slfef§ld-^to^ S^-J q ^ ? 9< e ^ ^ ' n edition. to any oonerftl lion which the Bank 

°^°^i aw -. ,t '? 1 ^ farthwith' atfany time ’and- without notice to the Done, 

o,- transfer such sum or um standi to 
(*)> or towards. sa ti $ f actio n o f ap y o I the cuVo 
®fe^^?^^i4 labll ^ 0 ^^ hlJ Bank., Where the, Account ( s j motioned 1 a the 





8^^^.'i^d , ]*.<v OC - OU ?i’ ; H' 5 ^ 311 be .dec mcd’.TD have bean automatically set-off aqaln-t the Hah’ 

Hptf 'f o.prt.viai ,„ ,h,a,„ l 5„, ti .“"" 


on or any 
affect the 


e samfl asalnst lh0 j 
rKC/* S i« ,< ' * «**rectTctg .' tfib Bank to pi 
. ,0 <, °V<pe«on Ollier than ti 


t Bank to pay the proceeds of the 

other than the Bank; or 


I ^p^r ' v $i M-V‘l #<v’^ i * ' : - -qiiyiperson outer than the Bank; or 

IIPI-: ’I" locution; ii'^ Whfia fJhe effeiitof attaching 

r ;^ , ^A 5 ® t,uest ^ , ! ing ; t f' e * dB POdt;or any part thereof] or -- , - - °* 

other pfocesi Lprasentid or a jesotutldn 
8&£ : ^|?!|f a fS Cs ? din a»ft ttakan for the winding-up, ' 

|?fe;-,V-V-S .' ;|.^»«0^b ? nkrup5cy v ^tt»e Depositor (s).or' . 7 /<?/ ’ - \ 

^$'5-35?:' •"» * '•=•• . «i r : - :,■(£/ ■ . \ 

$• "' 'A re “' Ve p^ d ^ r managci- Is 'appointed to take possession. of any ofl\Ri(ogg 0 ec t MlA CASE) 
*$£: i>,5.y ^ ^ ss “S°^ nd3r ^!<!n9:qf^d DoposUhr ui. or v 1 .;= ...; v . Y V b W ?ftM1 ^ j 

fe V,) ■'-• ; V^ D ®^ or ^ s} . ^ i^JhB-A/natural. pensdn.) shall die or become Wa^^^Ar~~^ / 

&m-}~ v^Mhtl^ndiprtmmmittatiyAc^fba^ruptcy; ! ~ Mna^b^r d { J/ 


I PK •’•• -V . TTSST -**v ,w u ‘>B,g natural, pensda shall die or become in-anc\i4„ 

£ v ^Wdgnd;pr .dornmit;atiy:a« of bankruptcy ; ! ?>S£L'k. 

^ nli^r' 7 ^^ JmbranCB Sha " I' create d hy thern in *: 
Ae ^6prtty:tdn5tii^tad:h8reih . ; r \ J i - 3 <m i tha D8posltor < s ) Which shall prejudice' 

undertake tbislhn and da'ilMr »n thi'uJJ. IfeT" 1 i*' r . 


:|||na to.thne :o ^: a trany hm^t.ulre. for better jdfectuatp m tight 




° 0 ' 1 ^ 1 ^ «S« securl| ; .then the . 

; -^' r ■ ■ 5 V; - ■• ' ' ' •••''■'- 




I 

ATTESTED TO BE TRUE COPY 


REGISTRAR, 
ACCOUNTABILITY COURT mo. I 
, /> RAWALPINDI 









Hi 


Hffi^^Mfia|C»po*tto'r.'^3iertby f br tiio r ; agrn a ; th at .in addition to any general lien which the flank 
^H^^’!bB : :bhtlti&d*ltdl!u'nS4^hBilaty,/lt;|h’a^f 0 / t ^ v 'fith / at;aiiy time, and without notice to the-Depo- 
a/r^n^cifHha Accourit^l^.d set-off^r- trafnsfer such sum or sums standing to 

suett- Account ;? 5 ) in ^^owartli satisfaction of any of.the curio-. . 
H|^^^S¥£^Va»l^te«6l|Wer#>^*k- : v4*re Account b) mentioned in die 

M rtftftfchle jraWtffeJn ..the. rl»Kt ■conferred upon it b/ la 



pj 3 |^r|l s^6f-s (i ch|ri ghts-.o-;|^r , ^j; j V ■ -.* ^ .! . 

o^twitfi $tan din ^g ari^liMg ^ er ein : 

}W/ : £the x!accou nt^lsj^i'ioiivbg.idBij met!:. to; have be en; 

lllfi’jlv '. ; IrrtmnHI'itiiitf Shrinf "tfi- , tlriQ"' ,, ODCUf GhC 8 of JiTl 


ill’; bq.'doBm'&tD have beepjautomatjcallv set-off . against the llabi- 

M, -r -. •; . . " • . . ■ , i t_n' .,:»n.M. n ntr iwhathpr nr 


of any Of the iollowma even s Iwhetit - 

fa^^^i^!i^o^iuiK:QCt^<\iipyi^knbwntto: the,;Q8posHortU^ or to the Bank) that is to sa/. if . 


asml! 

fciSs, 

mtP'M 



O') .an y." assj ghVn’15 n{ dr'fcfoarfev? f other enquqlbnince .or security Into r^u ^ 

dealihg;iinWspcct of: thg.SAccount Ulils.mado br created w Y 

|pf r§ B8W^^o^9hW^Mjor set-off the same against the liabilities, or 

fe^'liVfSoillfe CbWf rnade dueling the Badk to L dhe proceeds. of the 
p|f^. ^i^^Ut^gbsaty^M^lhaVeof to.anyjpersbn othar than the Bank, or ; - 


I-V^ 5’-. ‘ -V. r :.V:;;.;':. • -» . . . . I . . 

ifetX ^n)i/^o^®|tbdtif^^^y}o;r.eKecutlofiis Vnada which htfe.lhe affect of attaching. 

k- .j. garnishing of.sequestratlnij jthe^epositjOr anY part thereof, or 


■ftp* % M- any^V)s ;takon"or; anVvdthor prode|s is presented or a resolution >J P“*J “ r 

W$h$M*XM ienYMkr;t a naldgbds:^eadlngs|are,taken lor the wmdlng-up, dissolution, 
ffilfe '■ (a y j d a.t l‘Q di\ ban ler u p.tc y - of-' th eDo p os i tor (a! or ! ■ . ' 

|^d/dr-t^fie|is: appoinlteti to taka possession of any of;the proper- 
'y m : ^ . l ‘V l -■* -v r;?ti ies /iasse ; ts- gif.' Und e rialcinjj' : bf the 0 q p osU o r Is 1 , o r i ■ ' 

te r l t jp|r S onl -sWof! die oj become insane or be of •• 

Mp iV.‘ i' : .jV : unsofin^imind dr^p^mlVany act-.ofJbankruptcY, . . , 

W0V- :;jb) 4 the|t)Qpo^%is);sha:ilf notice Entitled to Withdraw the deposit or rtny part thereof 
^'ft -^untilsai^%ssithe liabilities have.'boen sailed and repaid m;fultto the-, an , 

.^holc^etjoiftoVi&^ar^ a< T c ^ jnt ^ D^osPioMd 'h^rlby agree and 

inoimltifarides; wee as .erbatedt bV; virtue of- this instrument. J 10 ^ [ b egted b thcm ln 

no llertor apeumbranc d I. ^ 5 hal| . pro)lJ di ce 

®^i\Vos|jec't:^f.tth8^ccdur(tr;(!i|'fidn:shalNnY» t acfion.betakBn|bY-lho p tr p 

^rs .dMnipti^tHa.iVEBHtY/feonfti.Wted-herelh. .•; \ ' j 


TKePeppsitor- IsiVfurthBr undertake to sign and Sejiver to the Banjc any otrtej docurnent 
%;^6%^#ifetima®femUfme to -time or. at any-time reguire for be ter effemuating it, right 


^ ^aHacte d lifthc- -n.-mk's 'Gefioral Business Conditions 

whieW^all{b^!ah'i^Bniaf.n,(airtd!ng bet\sieeniii.he : Bahk|ahd the Depositor (S) and In the •»-»«. h. 
•v; \\.s •• .A v: v ,.•• . V.:- .. :L --a*: - r- nn AU\^ and tds security, tnon the 


which- 5halltbe;!gnd^r Q main,t)mainD,porween:.LH« \\ ' . . ■ . 

thirV^is^Sy ■ Opntrict : b 0 tWeen :;thfl> r Bph^ :G one ral Busin es s Cond Uio^^ an i m securi y, 

: .% V 'ATTESTED: to BE TRUE COPY' 1 9,( ^ ) j 

>/¥r ■ 


Vf x 


Registrar, 

,, AC.COUNtABjUTY COURT NO. f>- 
• •: RAWAhpj^Di,/ 


1 » 


s vfr\ 


■Ki 


\ L : -’. > .il.t-r-br-', . ’ ’ a 'i i. : ' 

».,v s-ifv.di- ..*■ tV,?ci.*HLWj l:* 


-A 3 • iVSWVv.v.y ?;{& o&tc \i s 


•i'v - ai.Bi *! !*ir.,-i.»iilVitei &&!• ifs’;- 1 .- .• 





r/.R :%"• • Jf, .' 






™ r . r **/i!*.* >k.'. .‘J 

' ..s 



| ^ 1 ^ f ^ ^ ^ ^ ^1 ndTfi^ a n d eh ft 


enforceable not* transaction relBtjncj to the 



of .ihe abbvfjmGntiQned facilities;. 

t - 0 ^. H s J7^ :s hal[* : : ihclude.-‘thQ heirs, liiquidators,..recaivers > personal 
^nflfcj.u'^ijs^ors-in-ii-t-iB ltif'the\.Depo$jtor.. (s) and the expression "the .Sank'-' <ha n 


' ! df:'the\.Oepositor.. (?) .end the expression "lhe .8ank° shall 

' r ' ‘ ;■ - ^ -'v-' ‘ : ' • .. . -.. « 

i ii bti bi£ o p.accou imt (S) , :}} •. •■ 

»fetel^H'v-3' ■&:' '■■■' ^ " XJtp.o^ V+ ''3» coi.:v^ },! '• ^ ■ 


}lW- !V l t i :-•:•* 


r j *{^1 * ^ 




MSfgned) 


• l Depositor (s) j. 

. 1 yV/i. <2,I-f - ,h^3^ - G ’V- 












C> ^,r„V,l, ; ,\^ P - •' . i 1/ 


" - j|. 






• 7- ‘ •. 'X^Y-if-:., - . : 




IE 


gi<;r-eB.5i'A/99r:; 






He 
















I ffipP^^CHXNHa^IN^t'xFTQ^^gyPn-D^ 1 ' 0 ^ 0 ' LAHORE • a “'* A ' 1AA ‘-*--Vl " 

A d:-.' AR E ■ OP to at If i» ew -BERQ, ' ._, • : ... 

telv?5.i- * 24 hbs/mv. 472 STATEMENT OF /> C-P 

fegf;;; . ■ ■ ■' K * '»w (C cowb 

■ »%? : ~---' •; CUmNCf PAKISTAN, RUPEE 

'■ l ' ‘ ' ACCOUNT No.l 11 075 9-0 0 1 ' 


Ife&so i. 
mk'.- 


nwncuwK- DFBrT ,:. — 

WKSS WohtT^T" -r^— 

pSI a . 3 . w ~ 

fcSSj;r"'-™« M -a 0 , 7 0 , ' a ' 3 M.iwo.oo *"»« 

Steife'Sfr;5l5;Et! 0 W«5 Wb : . . ti.mo. 


00 O. 00 

000 . ob ! 


Hfe/' '•■• : 




[credit balance. 


BALANCE 

1 Or 0437 7*T 
^>370, 043. 73 
10, 043. 7,3 

1Jf 400, 043, ‘75 

• AA'A ^' 1 043 . 75 
: 'il & '. 7 G6i , % 043. . 7 0 

•.v- ;-0.«'B4o;fo43i:-73 •. 

" <-i ■ J,Q.Oi: 043 7^ 

•■•"> . •.,. ,1’0 ,,043 .i'75. 

• 10 , 043.75 


K 

Sfe 

• : . * 

fefc.;r 

jfejfk 

M&-. ■•' 

fife' 

te; •• ■:■ 

te??"' ■• : 

*, ■ 

-. 

afeasA- :• 


»;>- ~ist\ 


.. • i J> ■ 


•yl 


^^SIGMAaU 53 S^ 


s 








B jfc • ■ :. J1 ■ ■’ _ ^onncnr umntus ih>nk interim Ilona.] Limited) 

V \ 65 Wr\IN .BOULEVARD/ oui BERG, i Ai-inq- 

fewCHINES- : IN CLIFTON,-. .QUL 11 ERQ, ‘ CTATClJKlT / 

p^MAP ARE OPERATING *34’ HRS/DAY ^73 ° l Ai-fcftflfclMT l 

®M±- .... •. • ' . ' ‘ . ' . ■ 


STATEMENT X)F AIM 


iii|!PiyHny,^- HILLS LIMITED 

^^g|HHPRH 5 S ./ROAD > ■ ' ? . 


m rm 




tvl: lire. 

uUhREWT ACCOUNTS 

LUP.I-.EHC/ RAK1ST(fjM . RUpE jr 
ACCOUNT Naj 1.-260759-00 1 


• ' ' PARTICUIAIIS- '.. 

™ „ L 

Sa ll6v^3. HRfJUOI-l’P FtlRMAnn .; -tff 

m©r^ 56 •■sash; raid ■ 

IMPaT;.. ' .CASH .PAID IN. 

-J . , /... ■:;• . . 

IMw m 




H§£.-! .' CASH PAID IN 
: C.ASI-1 

|HmS.S- ■’". CASH PA ID' IN 

^ p fV!'; •• .CASH PA.ro IN 
IBS' . .' CAiIiH ' 

ffifc : . ■■ CASH .PAID IN 
Wifi.-'/ CASH. ... . 

|« ; '.CASH PAID IN 
Blfe . V ’ CASH 

®f§K - • ' CASH paid in- 
pfelft' ■' S' CASH ' 

■'" ••• :C‘ASH PAID IN 
§mj$k . ' ; CASH-'. 

|tfiii|. ' ■ ’ ■ .CASH PAID IN 
IIP • ; CASH 
■$/>•' . .‘CASH PAID ■ IN 

flfef CASH 

IMS ' CASH PAID IN 
mu-:- CASH , . 

SM,. • - • CASH PAID. IN 
|fer ' " CASH 
R&V-T , CHfl O I- 1 -T 3.1/ 
iffife-. : '■ Cl’fCv Oi l M3 5 

pWiaUNPa CHO' 01143O - . 
lifcf. . CARRIED FORWARD 


||. 

§|ti 


fejiSfe',-:’ 

mm ■ 

K---- 

pr 

§§§L; 


-500 1 000. OC . 
500,. 000.. Ol 

iltr^jr.sQb; ooo ; or ... 
' -'500i 000.. OC • 
500# OOO. be . 
500, OQO. OC 
. 500, OOO. Qi\ . 

50 Op OOO. QC 
500, OOO, OC 
SOC?,. OOO, OC " 

5 00 1 OOO. OC J 

I 

500. 000, CC ! 


500, OOO. OCH 


5CK), OOO. OC 


; . , oo. oc 

700 ,j OOO. 00 

nil-, irtAn . -D. / 


. £!, 9174000 : oo \/S 

j 7 t 2 1 , *000. QoV^/ 

CREDIT BA LANG Ej / 




iilHifli 

i 




8AIANCE* 


10, 043. 75CRf 
510, 043. 75CR 

1 1 010, 043. 7 SCR 

',5.10, ,040, 7^CR . 

2, (no, 040, 750 R 

2/ 5iO, CH3. 75>CR 

3, 010, 043. 7 SCR 

3, 510, 043. 75CR 

4, 010, 043. 75CR 
4 r 510, 043. 75CR 
5i 0.10, 043. 7 SCR 
5/- 5 tO, 043. 7 SCR 
6, OlO, 043, 75 CR 

5tO, 043. 75CR 
’7. 01 u, 043. 75CR 


■J , 55 u, 043 . 75 CR 

3 1 3SO, 043. 75CR 
931 # 043. 75CR 
10, 043. 75CR 
10# 043. 75CR 












• a 4- M\TK| lC nrf n, * W * CS “*" k UmlUd) ( V 

MWSWnES W CUFT« oMfS' 0 ' ' . 

fe *™** * »S! m STATEMENT of account 


gPHRY.' SUGAR. MILLS LIMITED 
1PRnaS,ROAD.,' . . i U 

tEf.- • • • 


A/C WE ' 

CURRENT ACCOUNTS 

CURRENCY 

PAKISTAN RUPEE 
ACCOUNT No.! i i . 

• 1 i 11-260759-001 



s,i w*r- "... 


particu lars 

?5 : BROUGHT- FOR WAS d 
jCASHi- PAXD' iNr^" 
: \CASH , ; v 

CASM -PAID in’ 

'jgj# ■•; -.CAjSW. . . . - 
jfo :'• i 1 ; -GA S Ha P A'l IK x.j\} . ' ; • \ . > 

i ' v -;' 

, ‘ CASH. ' - . 

gs. 'CASH PAID' in 
■ ‘ * CASH , 

GASH. -PAID' IN 
■L-- ‘ CASH- 

; CASH PAID IN 
OV.: CASH 

X V ‘ cash PAID IN 
■;;> cash . . • 

• V-! ■ CASH PAID II'.; 

V:.T. ’ cash- 

• CASH PAID IN 

V. /:’. CASH 

■:/ CASH PAID -in 
• ; CASH 

gash PAID Jb\ - * 

;' ; CASH 

-/■ CASH PAID’IN 
• CASH 

CASH PAID IN 
; CASH 

; CASH PAID. IN 
CASH 

J CMO 011434.. • 

• . CHO on 435 
V96. CHG Of 1436 

•' • CARR I ED FORWARD ‘ 


llv I. 


500 j OOQ. oc 
500* OOO .. OZ 


BALANCE 

J o, 043. 
510, 043. 

1 * Olo, 043. ; 


.V^ Sip, -043. 

V- • soo/ooo.'oc " 'a, 010. 043. 

SCO.OGD.OC 2,5X0,043. 

, 500,000. OC 3,010,043. 

SOOVooo. oc; .3, 310, 043. ' 

500.QOO.OCl 4,010,043.; 

5°C, 000. OC 4, 510, 043. ; 

' 50 °' ° 00 - « • ' 5.010,043.: 

500, 000. OC -5,510,043.: 

500 ' 000 -°J 6,010,04a: 

500. 000. OC A. Si.0,043. 7 

500.000.0C • 7,010,043..: 

540, 000. bd 7, 550, 043. 7 

3j 050, 043. 7 
931, 043. 7 
I0r.043. 7 
1 Of 043. 7 \ 


700*j 000. 00 
2* 9i9,iOOO. QO 
van'ooo, oo 
CREDIT . JJALANC E 
























«. ly^N- WJUiCVARD,. JXILBERC, UftHOftE. 
^l;ll^CW^«OLJ9gBO> FAfaALABAft.478 

^•.•1, Peshawar, -sjaucot 24 HRs/bay. STATEMENT OF ACCOUNT 


PESHAWAR, -SXALKOT 24 HRS/BAY'. 

Bffjl iR’Y'- %UG AR . H IL.l~.i3 LIMITED ' ' 

"^RIxSS- ROAD, 

iREv :. •■ 

' . • • • 

|pi now □pen :i:m bialkot 


A/C TYPE CURRENT ACCOUNTS 
CURRENCY PAK X'-MTAN RUPEE 
ACCOUNT NO. i 1 i lHSt&0759-»O0l 


V PARTICULARS 4 CXetilT • 

n BROUGHT- l tr 0 Pc WARD ^ 

»m7* TKF CERT I FI C ATE I £>8U i ^ (K 0 0 

||iWi . EANCE CMOS 

ilg-ibARRTEiO • FORWARD- ,, ; C RED XT BALANCE 



10 , 623 4 ’ 
10,473*- 

10,473.-: 


[fErriir^tes T ctKk ! infernal ion a I pjt*-> 

( 65 -iVl'i'ln Bo Gi;!ha;y, Ljih'rji% t 

VEREFfipEH $HTN , I 


kCs-hgT> 





IL iLJLXU 










PJ«C D ^ 1/ 

, ,^roraic;lj Emirates J3anKimcraa[ional Umllud) ^ 

*J). I1AIn/dOULEVA$?)? QULDERO, LAHORE. 


PAGE: 




STATEMENT OF ACCOUNT. 


CURRENT ACCOUNTS 
PAKISTAN RUPEE 
1111 -‘ 360759-00 1 



//Vo/ 


Tip/-. 

m- 





■ IffifiB r 1 c a »,>;v:7rvy..-* : ■ = 


.481 •;■ 








A-PBg [V\Ua.s v^ r -P 1 

)•• \ ^LA4 \o^ . . O^rx 


f ccounl Number: ■ 

J aiv-.<rn-try t g -gol 




’ V: 


- . Telephone No: 

• I'BusIness/Professlon: 








H ^ |8llf^RiJpep Pt.3 Accounts) • D YEa ! 

.CufrBnt.fa-;-..-:.}^ '>■;<>.:.■ Savings □ 

pljfe.My;;'- ....::;^g±E_Z: 

i :Vf • 




O NO - Submit Affldavlt/Declaratlon 
„ : . — — — 

’ ’ ‘ Tlriie:DBposlt,D 

Slg. . k . DM □ 


flklpolihi^ bank 


anreementwHh Bank of America NT & SA and agree that all funds on deposit 

w . . . 2 ■ 1 1 ... i . U., • nil- fnliicn rtmanflmnilk 


^^^Mj^^^ariiehded-'TroiTi;llmo-lb lime}. . 




For Bonk Uoe 




Date^^enj 


Date Close' 

hr v> ‘ • 

. 'i 


‘ Amount* 
Reason:; 




‘INDIVIDUAL AC.GOUNT • 


iiaiilftteLest you to open aaacoouni to be entitled iM# v;rr*V"‘ 

i ji B pt Mn a dfiiViysell/a'IIrm of which I .am sole Proprietor and authorise you until I give 

' « ihio annmmi n nhnm mq/ordero n ivrtna-lo tke ^teaLMOjiyailaDle 


■■p*' ww 




\y \ 


V • JOINT ACCOUNTS . 

fHIOlileWndersigned request you to open a -Joint account In our names, and authorise you, until anyonerrjr us sir, 
iiMwpffoilca In Wilting to the contrary, io honour and pay to th.e debit oflhls account. nll-cheques/ordor Iri writing 
Wlllill^ravflilabie-'bdlance made/sIgHed by/allher/bolh of us:. In the event of conflicting Instructions from the Joli 


TWYlWjM mr!l?UI:UVUmiUJ«* uatai too ^ 

^ ^ BBpers-th^gank shail:bd eriillledtb.slop. the .apcgy^-ujnllj'such time the dispute Is resolved. 




SIGNATURE. 

• 1 ^ • • 


— DATE. 




ifp 

■P 

H-b 


4 S^t,. 


'AttjEm.TO.6E TRUE COPY 


MS' 


■A%\ 


• NKOmTPiAR, ' 
ACCOUMTfiEiUfY O0UT4? W0 | 
< PAWAUHM&i 


-mm- 


mm- 


alft- 





*he«leni ; o f!a v»»ab.eOo« B noe Oy anyone 

^ P ^ ^^ ^^lWeyara’BPPancladTlgrelo .'■ ' ';■• ...■• ••• ■ 

V'"- . ■■' ' " • ■ 

psr- L ■'.• ■• •..••■•■• 

lyMkV*-* • PARTNER SIGNATURE — DATE: *— 


■ M-t . . 

iffiSS liifllJG py' {0 inferably reglsit 


l^^^^p^folerably registered) yvilh;p! 3 otocopl 0 ^oMU.c.arcls;of- 9 ^ery : parln 0 r, •• 

v j - . , , i .LIMITED-- 1 COMPANY ACCOUNT , 

^^ iholoBa^ ResolUllon of Ilia BoExrti of . DJ ^ clo ^ s of , 

S 8 S 1 ^^ Chairman* oVuio'mooUnB and Is In accordance 

Hmlildles xjtAisooleUon of Mle Oempany., 


iMSfftffitenllcilea 'ol-Aasoolatlon of (He Company.,.. . — >■/ 

• ■' . ■ r \t 

r<T.\ Ait • ' •• ' ’ • . -*"• • ■ ' V . 7 . \L-t~. " • o t T j -7 

•,* ••••'."? ‘ BEGRETARY/DIR ECTOR 7 Dal e.^zLcl^UJ^ 

•• • ■ • ■ 7’nr- IhWiflSiv*} i'iiji'V Wiils 'Limii til 

: :*v .•><.• fax** 

^ l * * , n ib-i h *:.'V l ■ • »■ ‘ ♦ i* ; ■ 


IPISWf I \: \ ,, • 

““^|^Ptfnir-Artlci 8 s;br Assocldlfon 

■iii l'U !®J red ori? • , ■■ . ■ ' ' ; ij ■ » 


fflW«ardSv^-.- • A'T' • , 

®Boar3'R0s6IU([on.wlth.efTibpf\S0d soal. 

)l?e?M^s|trf®ri1d:or : incprpor^Uon. . •' 

p||| ? P rho nca m q fit; 61 bustneeg.; 

‘ U| nn society 


jcLUS, SOCIETY on association. 

wtelbtHa.enciosed Resolution o( , T -» ••• ;••• 

affeiU'a'nieQUno hsld an the;.; >~ r ^ a f . 0 '.”T 

Siete^MVifa. Rnnlf. bf. the Club. Socloly or Association and.di 


^||SSs g Blik'b!: the qub, Society or Association and. duly. 'signed by the Chairman of -the 

’ ■" ’ ■ ... 

• •' - • .. . 

• ■ ' • : • HEOHETARY/DIRECTQR : ' . ■ - DATE: 

&I iiiio n? ’• r ' f * ; . * • ‘ A _ _ ; ; ‘ 

• . = - ‘ ■ ■■ A\” / 


ffiMolod/by-lawo ■ • ' . • ■ 

mwWWt'- i i ■' •'.•-'T i'.'i A-c!'-;;' .- 

i-t • rr : - : '•'•'■ . 

! tiil • oVv. 1 »■ ; p’ il.lv.'! | fit yj “« •' 

' .bb^ffeRih al’fiMilji} «»•»■'• " ••.•: t. - 


fsLr.MA^fr cA3& 


«Ki iViAv' ’ 

■ 




<jk -k> 


"' '/ «, , .1 1 V, 19 '• * * 


mk m 


: r * ; x , -■ ; 



ATTESTED TO BK tftUE SQP'f 








IAHORE.MPAWPTAH) , . . 

f • ' CORPO RATE RgSO UJTI^J^jmligj. . . 

ifesiss is " 



*ii^ : oniy)"in additi 
iW§tilrhor:L’sed^ ; ; 

iii FURTHER that *. M-gt** Xo?«l-U“”‘" 

iirs uant hereto bring n , _ i — ^-t „ori rlirected and 


Wfficer. or °« ic f; ia * hereinafter designated as aut 
tej -p'iirguant hereto being “ authorised, directed ar 

wfeiicera'’) bfe and are het_ a > tion to execute and 

Jii&owered, .in 'the name- of this col^ ^ &Qted tQ accept all 

jli^eliver to the Bank, and .. trument ( s ) which the Bank may 

l||ft: ; agreement(s) /document (s)/i facility (ies } under the 

feomHra for granting the fin®"” nllfhor±ae d officers m 


IWeliver ru r w^ch-nment (s; wiuui uit ' 

®i-dgreement(s //document (s)/i facility (ies ) under the 

fcrlquire for granting J; he said authorised officers ore 

ifp-i-'lslarnic banking sy fltel "» ' . t0 execute renewals or • 

teStSSiSl of°thc 1 3 aid D agreenient( 3 ) /document (.)/ 

IlsMLv- " 1 * j hp and they 


fe' RESOLVED 1 FORTiBR, ““’™p‘« c a““s”acDr?^ Sr' “ 


RUaULrVmi V yiuuu» i — - , i pmnnwereQ , as - 

«- t %a h r %fr k £in^ 1 c“ linE mark u 

m:„ ch “?" / 3 i q -““:™HH“°bv S th= Bank to this Cor 


ST Sa^>U,uid.tad d» r 6«., h Unoar t U„= tion 

B^yr. facili ty(ies) .provid . y rG30 lution or otherwise, 

m*-r whether arising pursuanL _ ' or otherwise 

IpV.'grant, transfer, pl^ga, ; m °f^| d ' ±n trustfor its benef: 


to 


wnernei arising pursuant ^ otherwise 

hypho theca te^toihe t ^ a ^^ g 0 : ^ 0 jporation^Uand^ to ^ 

; deed 

df 8 trus * hypothecation- ^aments and any otberido.cumen s 

and securities the and o'ther 

Banking s y a ,^ era ' I ^?;5g/? nstr uments referred to in the 

p«‘“““pM»E«p>C».y contain such ptovialon. covan.nts^^ 


fti'i 

if,: •.:■ 

#fi> 




*• 

»- 

**■ 
Bag 


m. 





* . 


IMS' 


K 


ATTESTED TO BE TRUE COP’i 



REGISTRAR, 
ACCOUNTABILITY COURT MO. I 
/ RAWALPINDI 


E gned .Doing -ii w >»«w' i-- - , o/ our said Rrnrrumm anyunw ui u* an*- 

" : m “"“ b,e "” ' “ ni 

ffi#SVpeolm8n->lohalur«3 ; WeBppend e ahef9lo ., ■ •. . . 


Diiyono 


.PARTNER SIGNATURE . 


.DATE:. 


J| p |fr;' ’ ' '■■ •• ,f 

IJ.. . .... ... : 

»«h 

JKpfriVfiX . • . v 

Jfc;' ■. • ’ 

: . i/; ,' vV.V.. -.LIMITED COMPANY AC.COUNT • . . 

18 

■’fftisfi': ..■ ••.;v J .' ) :; -X . . ■ "'.' . . f \ -j 

j ffl j H flftltiili iliJ. ... H: 

SECFtE] 


Date: 


SECRETARY/DIRECTOR---- — >-— ffr >7 / : ~ ; , " ~ ~ 

p t ft jfrufc. ilui;:rn f--r.il -'.‘'V ’ - > '■• • <Wl//J L; Ml !'■.'</ 

^ ■’ $ c ^ fU 
i'ffif! Jitiy; .:H!i ■■ ■ ' • ;■ . / • .;.■•* . : 

^^iliidimi : andArltcielol!Assocldllon ' • 

piPstip ^Directors: /.:**■*• T- *•’. ; . 

B^^S^^esdlU^WMl^enibp^^d seal. 

^irteoSy'oT'^eHi ndatd; of : Incprpor^llpn. ■■ 

Ilfecaritilcata of corijmBncBriianToI TiUsInepe., ' • v , .• ’• , ' : 

H&- ';*+ 1 ^1 - * •' k l. . ' * 

j lr .T^r.r . ... ;. . ••'ihlitpR -CLUB, SOCIETY OR ASSOCIATION. .. 

flteerillyTiiat. Ihs. enclosed Resolution ol 

iitefjfe'-krj- gi a nieBtlng held on the....: 

.■ ... . .■ i-i kl ikn 


,..n 


f|DyAO0rmy iMcii. mo.v.'M. — ’ day of ;« 

mWSSZ** and. duly ..alined by th.' Chnl,mn„ P, lb. 

&.■ ■ • - ' ■ ■ *■ 


s - 0*\VA .MtfV-r 


SECRET 'ARY. '/D l RECTO R. — 


.DATE:. 


(ifiiita Enc^osad . <*.; 


“f r. :r- t 
.»• 


r;r,* 


W^V . : . • <;'i 

I^CoRy;'6i..R03oluttan l Yi .- ; ^ • 

^eionolllfe ! 6erd;rS:*'. *• .U ' J- 

|i||b‘opy ; 6f ruieB/by-iavYs' -• ‘.V; : •••* ' 

;r 1,;< • ,.. .... 

?.■■• - r : ■ 


* > 
;:p. 


A /^V • ' 




■ Wf ;-y f y ;.x : . ’ 1 . ■ . . . . ■ . . 



■4 A fl:,VvV 

. - , J* v' . • ■•> 

Vx-t V -4v '/oV 

r v-x.-u- -*■ 


,A%\ 


ill 




^ > 
> J- 





S/ 


/ 


ATTESTED TO BE TftUE 60PV 

v(-> 



ACCOUftTAMf 


|fc* •’< \. \ 

0 C : v 

&K‘- ' 

&r./’ v^-;. . .. ■ 


■ ; ■ : *•••'■ >r- l.” ‘ *■>. : 

‘ . ’■ 8 * , “ . ■ 
i :i € % ; ,■ * . 


p-. ; y> ;r: 

America NT&SA,, •' 


•S/« *' y \ ; ' • ■ ■ 

■•" ■* : ? > V 'jjjJ ERO F S ET-O F P 



1 ‘ > * ♦* \ ' • 
i * *- ' * 





sfe-w^': i*??? 1 °_ f ,he «***« — x-P M " nch {hor * ,nafW ca!led 


£3JSfff ox.tend finances, fi.nan^l 

’i- } ‘ J f n ?-9°P9?l. t ®r t s ) and/pr to 


Jfe ° 9r ® e {hat .sumi *bf.' rnoney’piacod ' ^ncl/or^ doh'd dr ^ ‘the Depositor (< 

B*P«.tor;.| ! | AW 4 "»5SSSK“'."“ Sanl< *•* •» «..» in 

^‘^fr^ntloile^in^Sdie^t'o c ?!'n d "the Account Is] or 

«i».m 0 , .n,~^n,.»,; :ii ,i r tS !.i, v Vviijad ta f '“' l,v ' V V" W»«l/ 

feawt". «xpo,nse» and fens In timis 0 > fln-ni'lnn * t ’ 1 1 10 customer and all other 

W 2 XmT '^ Mtm 

(Sf U ^l ° r C3lf hack the deposit fc, m the 

^ y lopald/adjusted In terms of the financinn nr the customer and/or the Depositor (si 
fifr eustomur a „d Bmk end/or 7““ W “"“ 

l^ocument, agreement or Instrument. ■ .- • • P ' fa) dnd the Bank and >n terms of any 

fey. to itself such !ums> tK^nk 10 tho Dep.o slt or (,) to apply 

of afiy NabllJttos arising out of th P *h m f ^ Ac . C0Unt W or any balance there- 
th?:CUStom<r and/or tJ iB Depositor (sj The " a "“ s/fin " ,cla ‘ faci, 'ty. or of any other 
.H^.-**™*** hereinabove shall be irravocabHoT * - ereby agfta and confi ™ 

fehail bo- denied to. reflect the correct position with' 0 ? 0 -? " t,10stat0[Tient of accounts 
|^. tor (s /•liability to tha Bank. . • '• J ^h- regard to the customers and/or the 

fedr -haH ^'^’; S t] her5,Un< i i0r sha,l ' n °t b» Prelu- ,. 

W^ k,ta th0 CU3tomerorb V rostructarlnq and/nr rn ^ 0} indulgence allowed by / - 

gtecd., Mi Zf. f, 

fe v /'^r'teyy??ev()r qr.bx the Bank-rcleaslnn to i\Wr„i, -' dr ? a9,eat '. Qr , J ? y '°Peration of law V/ 

^ftinnn^bs efcfjifd&to the biistomdr onh^F ■•'•° me / an .y secd rity otherwise held by If | . . . 

fetl- orthe 

^atlo^or. -on , account 1 of ..any variance in the convLTo^ro^' * th ?.? Us ? om ^^ 
iMmerJ. •= ■ c 9^t o» .composition between the Bank and V i 

i©-- ' ' ■ • ** ■ ' . • , \-7( 


V 




-•r \ j..' 



Oo-f..: 



t-L-r 





ATrt 


sslEO 


T0B £TfiUE 

4 


p COPV 




nEO'SSSh ow*’ 

,,.00011 U , RA \AfAI-l 


no. 



Z Z Wit n * UndBr the ' law ' Srthwith at anv t° n * ^ lia " "■** the Bank 
or ' sn V ' of the Accoun t fs) and SQt off T*?* m ° Ut noticel ° Depo- 
. . ’ 0 11 any. prid. br. more oh. such Account H i or tran$f8r,such sum or sums standing to 

: .«$ ::z 

. ■ 

• eX9rc,se SUcfiTightn.;/ :„ • , , ; r 0ilt0r fa, - for any toss.br damage Vaulting f rom t [, e 

.... ' ' N ° tW,tl - 5ta,>din 0 an y thing heroin ' . ' • 

. Mtlo s immodlgtoiy *’ t ' off gainst the llabi: 

.. r, Ari«wr **** ***** u» zsszzs, 

. ‘ •; ' v — - -w 
•, . ■ :. ^ ,,,e 
: Accent (s)^^ of the 

; . •;••■■ . .Garnishing or -se q^wtrat'in g°tha^e pod t* or rny'paTuht'eo'f! or effCGt °' 

. ‘ an V ^ImWardonSurjro^di^r^ 'takeTfo^ 1°' * ™° luUon is passed or 

liquidation ^.bankruptcy -of tha Depositor ( 5 ) or ° r W ' nd ' nfl " up ' dissolution, 
tiys. assets. dr^ndeS < MY of the Proper- 

•• Uns .ouhdmind ofc,^ ^ ° f become i nsane or be of 

respect of the Account fc) nor shall any action bo taken b^th"^™ 1106 ^ Cfeated by thern in 

or impair the security constituted herein. • V thB DGp0S,tQr (s) which shali prejudice 

to the Bank any other document or 
hereunder, , . ' , ’ . ° r at anv tlme require for better effectuating its right ' 

which shaii iJeTnd remain Sank ' 3 Ge ™ral Business Conditions 

there : Is: any conflict, between the Bank's General Busin 5* positor (s) anci in eien't that ' 
terms of fhis-.Securi.ty shall prevail. • ' ■■ ?” Conditions and this 


- . fv- ^ • \m\. 



\ f ws! ' ia «# 


A 


\rw 

>w- 




0Wm ® t© n w 1 ! 



cHiEsts-TaM?, ■.. 
lCC0UHTA5WtSM^.Jj®i[ 

h ■ . " ,hPjmwwm 




• »a^niuej; ^ — 'xmi, 

■ ’ "vr _ ! 


Dated: 26 ocr I^d 2 _ 


/1U ^tWK.|T. Actw^Tt'Ov.)-.;'. 

• .• . c/^w ufy.J>) 


(Signed) 


dai 4 - ze 0 l32 _ 0 <j ( 
£'} 


■f t’i [ if ...» 

/ i % i. , 



.a;>— ^ i 

/■ x 


IpAHftWA CAS' 


60S— A/90. 


ATTESTED TO BE TRUE COPY 



■p ttrar, . w->*a .;; ■ 

AW. ..i.ABJUTY COUftT NO.T 

... /RAWALPINDI 












1 - - ■ f if-y m ri >~m^ncunq3 


ATTESTED TO BE TRUE COPY. 



REGISTRAR, 
ACCOUNTABILITY COURT HO. I 
/.RAWALPINDI 












REGISTRAR' r0 \'rtVT MO. * 

iccomnAB'.u^c ; O iALPtM . Di 




















S!AHAY*ra| 


. < 

SJ7MAY93 



i L & '% '• »»»j E 0ERrrJM : 'm3Aj 
'v ■ »o y >• LA H UK’S?. ( I EL l 30 .1, 3 j. f : | > 

I ?YA" PAPER. HII..U3 |_-r;;, . . •••' 

i'irr ridai- 

i- GANTT 


STATEMENT C JCOUNT 

CURRENT ACCOUNT 
PAK RUPEE!:! 


account numb's r 


™<»roncrt. 

“‘^ifeT^WARU'". 

MfC^TTEH-tCJWN , 
ItfCXTEli-’TdWN 

Gjj23 :■' : '•• . . 

||»dOKEj>; tnzx 

AL AHt! R 


. <sai-i”!5i7s>ia-oc>i 

’ fisquafic/ 
MONTHLY 


ptllod nnUfov ’ 

-wjuw?:j 


. are, oi s.’oo 


39® i 000. 00* 

0 

295,0 00W><) 

:j 7i 1300,000.00 


.VU-1AV93 
WJUN93 ! 

VJUN93- 

asjuMy» 


™ BE COLLfariEU 


•4 1:11:1 V / !;,f.M , 

37^0137,3913. 
3?„892., 59(1). 


92 , , 


. >^££2'0C\- 

rf fr ^f) 


I!;"?-”' «* 


r 7. 


' v(«iv, A» h«fn«* or* c/»df|«d' aut>j»o4 La [Ch«7 ’ pImV i V7 d t I*!** l! « " n i* " * * m 'f Mn,,0,,Ml wl " h * c«.n*|rf ff «d «,h«ci < fom 

-JiHa'Lof'N.bbi-rl.it^n* o » • d. K K n <- p "«»* u. »i »i V _«|i Anot », ™ 


• ' t .’".S'^no THl Mv 


-'W' 


STED TO BE TRUE COPY 


|TTES1 


REGISTRAR, wun| 
^CCOU.NTABIUTY COURT NO. 

/ RAWALPINDI 




I!* J... 

I:... 


attested to be true copy 



REGISTRAR, 
ACCOUNTABILITY COURT HO. I 
I RAWALPINDI 




















j"AS90ClA JIQH 


life firfo PWM «'■ FLOOR / ■ EWEETON KMD ’ 
»;ri7* : »qxy;7W/ Lahore ; < ti£l i so m 0 ? 

miis-uro ' • 


lp2bi : -emi)'. r m r JXD road' 
®LA‘MORECrtN:h'. 


a i mi ujvjciv r ;■ 

RIJRRKHT AtXOUHT 
PftK IVOPEKfl 


' ncqm/nt ntmihcr . 

6;> ,( .*i - v'j x 7 tv-fj if-o o ,i 

' .linrurniicv 

MONTHLY 



ftpiW flllllliij 


3J a err 6? 


TO BE e;ULL K’OTFn 




WARE 
TO9760, ’ ' . 

WWw: .• . 

$£9770 ‘ ... ■.> T :. 

$$9,771 [\ , 

ml9T72-- :•;* 

ON “YOUR. ,0/0 
BORROWING FDR THE . ; 
ffONTH • OF. JUL/AUO/ j 
Ppit !5:I,7342!:/M 

fefeFDR JUL-SEP 73 

.. 

I$)Jn 1 balance. , 


776,750.00 
1 f 3D 7., 300 , 00 
-* . 30 , OOO ♦ OG* ■ ■ 

22 t ooo.oo* 
soo,ooo.,oo' 
32,1 3GKJf3;a) *V 


.aosKpra 

.iaucrriq 


j. outrr^vl .nTurrvrj 


- ,t.Wi 7’:U'*6ifif *\f 

“V , ‘I 

vhi."--.. :• . \ :■■■ i • . 


■<«!* so;? ^UTjorra ;U'KK;r9,' 

lAOKtM . i 


.7 , 906 , .1 66 ♦ 5.51 

g, 6o;t», vi.6.v;;hj 

:io , 07*> r s\ .1 *>31 

Ao,:um,^ ia.r,:u 
u> f i\w f 6:1 6 /mi; 
"AO, 630. 'I A6/V3J; 
J. 0,667, 9V»? 


A<),630;-I A6/vm 

70 / 7IFr\3M* X v;j| 


XOr 7Ti9,,T33, 1.9 HI 


Sf- .v7.' ’ •• i ■ : 

■i- : ' i ' • lU-4, 

' !'. . '!• ■ 1 1 

p| M t, **, m in* UmiMI»m«it M oijc* !<■«•> *«rt>r ■»!.,, u.toJ will'll*- l*i*i dnya HifU.ctmrfL w.fl lit eomtrt.inj '•micl Horn yuu» !■««» 

7 0 j vliwl All llimi *r» cr*ilU«ll mtj*cl la f ln»l fi»ym«nl. Plnoi* mJvJi* u* at any. cliniiRQ.tif Pldoiv iwo ih» iavor»* for no o*pli»- 

-n«tion,oJ sbbrtvintloni . 



1$ /tested to be true 


imi 

§'0i'L '■ 

ft *&*&*-)" 


TEG|STfT/Vf^ l. 

Accountability cooRmo i 

/ RAWALPINDI 











STAIbMhNT Uh ; ,um 

CtilfeNT.^teMUNT’ 
P(^K RUPEES! 


oooouht number 


p«flod andiny #)imI • 


(?) 2 1 A -* vi :i, 7 ' : ;Q 0 il, • ‘ 3<WTOT * P 


TO 'BE COLLECTED 








ATTESTED TO BE TRUE COPY 

V 

REGISTRAR, “ 
ACCOUNTABILITY COURT MO. I 
I RAWALPINDI 









jFlf BANK of AMERICA \ ( J . . ■ • 5 0 

IAf|OfML TfWST AWQ OAViNOg AOflOClATlQH 
JcOJJPOnArEDIH U.9.A. WlfH UMI7ED UAOlLinr 

♦ II.I A PL AZ A • : FLOOR , -EDEWON RfJAI'i 

te.p.o;^DX 76 $/' LAHORE CTIILt • A30a'3,lB ) 

feT. * ■ 

hud ad :i::r a •• paper hill ©■• ltd . ~ 

20*1 A DID MAJID ROAD 
LAHORE GANTT ‘ * ‘ - 


STATEMENT, f r yOUNT - 

•current: a nr. hunt 

PAK RUPEES 


viwj-ooj. 


jinHuO ciullnp 

;-U MAYVM 


TO DfV. LOLl.L'LTiVU 










ATTESTED TO BE TRUE CORY 



£6GfSTRAR 

AceOUNTMJUry COURT NO. , 
/ RAWAL^IN’di 














:< s 

wStfaufa) irftaifrYPM^ v— r *— r 

SMSSnililnaaddfasi: . • 

• •• *■ -* . : 

Wppjjiif^^. A<ldr t? 1 1 '.L * * “ 

~ 1 

Wmmvr qI Q \ 

P»b. , 

|g;:^ ^ 

|||f|’idO«k?o Aridrooat ;_^QJ 


~j 


L . I; 


Tobphow 

fi>Crt\Q) 

w ; Tatophono No*: . 


Pf 


S 'g\ c '^° ■ 

-s*- g % <M 


iigjS'Vy i ■ . , ., - ^ 

SfcidONto Aridf* 33 ‘. ; 


«' ;, > , < f 'i ii '' , ( 

UJ -‘Ml. I ! ‘ < ‘>- 

®piW#fc-' 


; LCv^o&g. - •S" 

- • £T 2 "J. \o 

'Tclaphona No.:' f^T* 3 ^ ^ 


7 V'V*. 1 ;'■ V.ViY* J .’ ;. i 

: • ■••• A-.iwj.r,v- ■:.■'• < 

CwUftod noroiulbn.daiodl ^ -.v,< > . v:VT * _ ‘:T ±?J 

, * •; . . <■ -p^v *» . ♦ 



toijHai dodJctl^n 




No O' 


Submliud AIIJdftViV<Joc)ftfB\ion 

V*s: O ’• No: □ 


Foe non deduction of ^*K M submission * 

... ol ailldavlVdociarailon u nBCosaar/. • 1 


!fe arniylo opon tin account In Pek Rupee* wkh ClttbaAk H.ft . as spodlled hereunder. I/We agree lu provide ony documonU requeued by 

«6 Bf'.V ■ v H r r. . . . . i * . .1 j. I ... IL I .l<U l >1 DoaI/ fm hnml nt VifKInK 1 AA/ h hnut pamiIuaH 5«ivH 


according la iho lypa of AccoUnl(s) requestor) M \o abide by \ho currant rubs ot the Bank, (a copy ol y/hlch 1 /Wo hove tocoivod and 
j . <ot tho. conduct of such accounts ond the Donk r« servos ilia righl to vary, emend or add lo ouch rules Irom time to lime as Iho Bonk moy 

|| 111 . - • 1 


. r ^ -‘.A*... ■ 

Mills Limited 

* s f 


■'?■*•. 11 oi.* •/* •” v?'ii ^ 

Qpbbe^iffflj i c^®mp ony 

» ,JZ)‘ >. J 


NAME . 1 


. SlGNATUn-’ 

V i • 

Rui^x^slamp of Company . 



' X.:-' W- J 

"'''^ x ; ^p| 
^ b4< 


mW 

f , F^b&M4«ri1tToi qompkny 


Imroducor'i Homo: ■ ; 

’TAud^cv 


Signmure venliid by; 


. Inboducgdi Account No, 


Approved By: 


. IfiirodUUur’s SlgnaUi 


/>*;Q'/PO r «n>tf Jn V 5 , A UifW/iry 0 / JA« mvmbvrp twlnv JJ/wr*</ | 








. : * ^ ' •'-■ :' ■ v 


“TBSSE 









depositing wnh you, Pnkfja.- 


/" ~~~ ™~~-7 — • ]" !• ■ * • ’ ■■ PUo'd Tim*/ 


0n ® Y 9t( l 6 fno " ,h */ ^ mcnlhi/ 00 duy Notice/ 7 dnv NnUn.i ui.w, * ■ " 7" . '■ " — f^o'd Tinn/ 

'& & £**» *««m» onrf cm«wi» moqUonbtf Ground,,: ( Which,™, f, nol eppllc<iol9). In our.n am«, h ? «byV«8U«, , h , 

*Pgl3^ed wifi not be iranilofU. H^otloblo. •■ / ' ’ % y ■•* . | '. v ' ;■' * ‘ ..{ ' \ y , “< 

^p^ s lt cannot bo v/ilhtli nwn unlosatho u * . : , /, ■ » •■ : ” ■*•■■■. 

Jlflfe*?"" * Wr " Wh b ° — P“" * drawing ci Jq^iTd^^&r: X" mahihnad 

^ ®ttachod, 1 *>o amount of iho Coi ^ ^ ' 


i lifSf mwfliJngoi mo uod ref hold, on [fro, / ' V' ,w * y,u,Mto ' ,n » eo&rd of Olroctors ohho 

"hmI ZToT, ^•%, ,nd,, y^ w 18 0,1 p "’«< ®nd L om S haring bials, lubjaci io the Ruios l^agu.*,^ 

* providad afW ih° csIculctUon o( Iho Profll and L o« (or , h W 

' I . *>'«'■'* *V '.i.flrJih| *tv> <: V|. \*ii ■■! I.. v J,, %y . t * ; j; . |j M % 


Slgnaloro end Bu bbJ Stomp 


jjjjjj^ 




SRl 

i||f 


■K- 







• ” r ? 


/■ -^ys ■ 

if/l 

! fa*,. 


r <o> . “ V 

-v^X 

. \9,\ 


j p** 

• VV • 




\ \ 


X jXs 

■ N Xl ;-■/ 






attested tq eg ■mutiny . ' • 



■/ hVi ’ ‘.>:7 i ' * i 

N "t: J 


I^GJvfT'RVVi^. J* ! ’ .'^ : ; : i ’ •“ i*j *: i:i i jj V 

jteOOUNTASiUTYCOwjif te. : j. i* I-; 

: •• ■ • J : ' i; ' •: :::.; ! ) r i-i} 

• j . • ■ ■ ’ •« !! ’-’t’ v» '.i-lj i'* * { . .i. 


- : : li.; ! JKii 

• ; •:.; X ;HiU : Si 
!| 

fii 

- ;.a ;« ?Jsvti' h i .tl : svfiSSa I ; !i m iul 



i • l . ril 


|| til* Savings QhecWng A«=^V™ >" p f u, “'. "T” ln lhon *rc*°p ,„ - T cp^tipM’) and Wa authoila» , 

\ 

'- — ~~- •• . ; •■■ .." •■ ■ • Sp8clm»n-°l9rta^i»< ! ’i P loa!a 

^^"ttr^Tovw.Ki »«;m ih« JL k-.^ e w «^^. ftocoun ^-^ r. v-V-'/l \ *T‘ - V ' '; ■ 

Jfe :; ■: , L J J ,o„K, -...^ “ fc * m ”’ , “' , “ < ’ 

ir" " . ; ,; ■ _ , 


StgnaUJro s) and Rubber Stamp 

: 


* Dat^vi ,\>»- 


• :i 

•t. • 


'i! « 

! v : 




\,'A !. y,“. , • • ■■ 


: 


»}>-• <**- 





k \ 


if. 



*{um / tv- 




:' :. /^Srfep '■ 

■ ■ v^y . sste v ■ •, 

-' -R7 : ; •■••• ••; 
f m l, v,: ;V4, > 

!:. ! :. 'Mfl^ *.,; !|fn| >• 

V V t . pT? /-•> A f : ' 


• vrvi 777 

"•• i. \$><z.j>[y' i 

nmsttii i-6 siiTRU e copy -pT: I 





: REGiatRAR';?: 1 .- •■■. .';. . ' 

ACC OU fj TAB I t'lT Y COURT NO. I . \. 

./ RAWALPINDI- > ••! 


.''*/ 7\ 

’ , ' t‘- \ 

V\.V 


f*. i? <fc 


7 c 

V ' \ 


V - i 

; I 

/ $ / 


%S' 


■■ ; ,. P Cp 

... ■.■•::•••• 7 ' > 11 : s’?. 

•' ' I ' 

! " 1 ’ih' - I 

■ ; ■ p ..i; -i,C 
i .:•■;! I - ! ■•«! lb; ;- ;:b':vpP 


1 1 



I Wf* T£ WS AH'UCABLG ■ ’ 

mh-h*t *— 


|i|r Bunk lo IQn d u 3 ■ ■ ' . : s- j * »-!•* n ' : 

piiSsSSS^ssii 


il^ - " — .-.^M., 

tes::=:r- 




Ul a » s Put9{J bv U 5 vt " u '° a, »oum Qt Anu :rv JV Uf ° 9; 

IBi tha. any h0 .l »**> «M 

p-'- : 





i’fF.D TO BS TRUE' CORY 

V. . '•■;:■ :. ■ ■; 


REGISTRAR, . ..' ; : . 

ACCOUNTABILITY COURT NO. I 
\ j raviia l p i m 0 v 


■ /‘; v ‘ rjQ\f\ 



bi; ul J|»- ■ - . , . , 


*■ '„.■/ 















rnmm ' tow m% tm 

■ -vj 


RsmstWAs; 

&mm MTftBJ tl;T^ f? $ (j r? f r-i. I 













. o;7'"' lv 


?, : n ; ‘ ‘ • •; Vl *\ * ' v . 

\\ :i . • *T V ? ; V ; . • ■ • 

* k y‘: jf;, : »A • '-*$&?■;••.;•■ 1 
ii :••- -l * ‘ x 

^ld2' 017. 7 '• r '^„ 

I •• ‘••',,.> ,, ;I | ;.| r 7/,-. l 2 / /• • 

j$i^60'4aiv ; ,u?;^ ' • ;,„ .. . . 

t r - •^rM'v rtir 

4 r i G 01 ..ARS ;-.^u • 

•■ ■' -.•• ■' • [•(■? ' ‘ 

. . , -> t , ; v \* s . :* 0 ~ f £,'. J: ,~ 

—'■■•'• -* ■ ■ “y .. • , '’' JfcV ' ' ■. ’. 

4 ^ ; 1 ' . VV ; 1 •*.'* " ‘ ' ’ 

KM 1 V 1(3 : B AL ANCE •• '.; ; 

ITERHAL DEBIT - ' p, 

p. c;HQ'..,B : 38804 P * . 

ITEENAL :■ DEBIT yLfiyv. 

C.HQ" B -380047 •: ' 

(GIBE LEVYri.v - y *•'* •• 

mTSE LF.VYi%! •• : 

hRKUF AFF'L *:.•• RF ’ ' '" 
FFFETIVE: DATE r. 0;l-,V.‘V 

y®^T$&r 

FFECTIVE DOTE* '•■ *;<;' -- 
XCISE . LEW ." . • 

iXClBE; UEVYCU. ;;> /. 

■‘XCISE’ LEVY-, - ■ .<> ' .-,...,. 

•.FPECT IVE • DATE t .. VM •; - . 
INTERNAL DEBIT 
LEBAL •: DOCS CHRB 

excise levy • _• V- . 

MANAGERS- CHECK 

managers' check 
MANAGERS- CHECK ;•>: 

MANAGERS CHECK ; ; 

MANAGERS' CHECK . y' '. " 

E X . LEW CHECK BOO' - . . 
INTERNAL . DEBIT .‘>3 

CH.BK NAIL' CHGS .’y . , 

'^IxK SsV RP 
■effective dates oiyi •' 

. EXCISE LEVY'^r 

L EXCISE, levy 
i phfck ,! dep. clear It 
n' excise levy..' 

v pypiSE ,LEVY , . _ 

* t . al -l * y t-.rr r r >' " » 1 * > 

4-. MARKUP mF PL... Kr ; • ; .. 

EFFECTIVE DATE; '.'I ” 1- ' 1 
4 EXCISE LEVY . 

■4. CHECK/ DEP. CLEAR ■ < U. . - 
INTERNAL CREDIT 
BBP Cl'-t 0469566 

f 4 CHECK PAID CLECHK-^ y 

94 CHECK PAID CLECl l . - • 

CHECK PAID- CLECIII- : y - 
CHECK PAI D -GL ECHK ■ 

“ATTESTED T0^i TRUE COP' 


0<7 L . -G / 


■Ay 


.• . , ... . 


' '". t*‘ COPY. • 

•• • : -.'I au.O^^. . 

; : ■ -i . o l DR r-.’) -; 

:- .' • * ■ V ; .V ■> V i . 

s. • . . .isJf-V. • ' 

v 1 v' • ••'■ <•/.;>/;.••. Lfitiic^^Y-y 


- rr“vT.7-PF^QFifBv" balancec^^u' 

l':E AGED B' V,wrijf-> ' , ■ v? ^’LCPAl<RUf|^®M^v . 


j 7* '00 *■ 

- v • • ■ 

. »r^ 1 7000 y OU 

/l ^570- 03 


T^-l 35^ - 
2 IF 7 6 - 

7^390 A -22 

77^0,00 . 

722^0 . 151 

■ 401-00 
700201.00 

.00 

I 7 LpZO.l. « 00, 
c\r» B q O 

1 n , oo 

;:<* ^5). .30 
r»: !/,&*.. 06. 

■ ^1-^0 ,03 

.26 


j )/.: ; 07 06 . 


4-). r t. 
«=*M =r i 


; copy 




TRAFi, 

\JAHIUTY COUOT^o, i 


M200'- 42 


, I- « r — . V ■ i ^ ' 

■ . ■>. - i ' p'i VA'-K?'^.. 

■ ■ 

25500000 - OODR : Sfe^ 

■ . • ;• r 1 10DR)|P|H 

21’ '5 42500 - OODR . 

. 25503070. S3DR.|g.y ! 

’ ?'389 1 439 . -1 

• 2507.0153. - 

' ’ •• ■ 

... • 

1 25891712,. 20 t m B - 

259|l& ; 20C-^p|Mp' .. 

• 26736617 . 26DRm||. .;: 

2675B097.t.^Mi| '•• 


::■■■ • Lfimwn > 

i ; • ,- 

. . -h;:: j ' * t 4 , g??feV.55Q » r 

[ 9j, pavsk^ ‘V / j ir '.'-N>cic^g| j 

\ V. " 2]^4&s6l90 4 


\ In. 


?A 1 70 -04 


. 00 

’ t :\ p r ^ y ^ . O0 
i lH u>OOO r ' - 00 
7 1 kV'OOO » *-'0 


260000 - 00 


344000.00 
7 7 0 0 O 0 O 0 • C> 1 J 


-.•47 : ^^JSSSst : 

-^•^0481507 - .96pP^p^ | '■-. 

:30506909i. 2(£pl|^^.|.v j 

- '3O246909'i2Mp‘^P. |. 

.31454237 | 

> ';• 4110237. 

lO5600O?p^^H|| 

j. 4 9 


Pii «.HW. <4 
\ o . 

A iJt/ 


.,y^" 


J • -> 









v. 

, ..v..:.r4:vv44-V UO 

00 

-■ 

. * J 5-55000 , 00 


75702,00 

v.i. ,.!(!>£ .-• • 

■ } 7 25 27 y 00 


7 , ' 1 t.'0 l ’ , **0 . 00 


7 7.02$ I. . 08 


1 <j00 Of }0 * no 

##•'1 

7^:00000 , 00 
7 q n 


*1 i , 00 
. .^4 7962., iX* 
ini2i«.00 


Jllp -. EXCISE- LEVY? •' 
1 M 4 y EXCISE. LEVY - 


r 48/^200 

.1 000000 « 00 

v Vv 4 p-v:^, 
,L:<L - 7 . ... 

’SOOOOOO * 00 


r 00 

Wt' 1 

.4 4 2962 . 00 

: 3 ^ 21 0 

- 2000000 ► 00 

s- 

tm M )ooo<j * 00 

-'.vCwatfi?- 

.1 ’02 J 7 ? 46 , 77 


*T 

" ; P ;:' ■ 



ii^vEXCISE:. LEVY-;;: ' 

Mh&PARKUP APFUili • rf 5 0* 
«*$g^tFFECT I VE '" DATE i ' O.lid-0': - 
JS-CHECK DEP. CLEAR IMP : 
» E X.C I SE LEV Y . . •#>. ' 

SW^ CHECK DEP.iiClLEARIUr 1 ;f'. 
H|l; EXCISE LEV.YJX ' 
pp' -EXCISE LEVW 5 V : -' - 

jjlMS - -. MARKUP APPLV • RF' ; RO^tO'C. 
INEFFECTIVE DATE? OIVlV? 
mfr! CHECK DEP. CLEAR I IIS 4 .: • 

EXCISE LEVYaI 


UjSVEXCJSE LEVYCL.I. '$&, 

: <p j wq$05? 


" I,. A I.. 4 WC„ 

^MARKUP APPL.' • RF 

pijEFFECTlVE DATE? 
JP^EXCISE LEVYAFjfi- ' *0 

P$ 3 ;.'CHECK DEP., CLEARING : v . 
tSfevEXCISE LEVY 
fflpj/CHEC.K PEP-. CLEAR 1 ! »G ' ' ' 
KffiMCHEC K PEP', CLEAR I f IP 


PgC/EXCISE. LEVY ; 
P»S^CHECK PEP. Cl 


Hf^MARKUP APPL.- RFtfv-.olt-.-i; 


s^^'EXCIS'E .LEVY- 

pC . . 

|fe-;EXC.tSE,LEVY, 
'NK^EXCISE LEVY ' 1 

J ^Excise, levy;. 


clear r I re 

- 1 Of i 

<■> I • i i'~ 


tetEFECT .1 VE DATE : 

P EXCISE LEVY- • 
ILCHECR PEP . CLEARING 


RP ? 1 *nnj r vy?. 


&X C 1 SE. LEVY 4' 
piS^EFFECT IVE DATE s O ' •"* i ".*6 

"ip|i-iARKUP appl i • rf ; • " ’VJ.733 

MSs EFFECTIVE DATE? 

litexCISE LEVY.;-. 

A Mfc.,'EXCI5E LEVY.- 
- 

Jpl' 

•?te 


7:5939 , 7Q 
26812.60 


7' 6 1 ') n C} ’ c;i 

. 70 

1 l.; i ***. 54 


. 2649-'] a 4 

2 6 0 1 1 ,.08 
Z^noo? 1.7 
1 1 '-12974,70 


2 6 , 10 
' 7 ” 073 .6 J. 

.1 104tfO„27 
'2V0A1. 1/| 
7 7fv0 7 , 17 

7;? 191 ,.67 
JL.T ^ .\7* . 47 
^ 7 <j o f _ /, 7 

73 1 *9’7 • 

> 8 J 20 . 66 
.78 1.4 ■! , 09 
1. 1:99 :70>T,._. 1. O' 
79270,22 
99274 , 60 
•*’ f -’ 7 9 n *3 9 

1.3-16607 , 3 

1 

.‘31L4A3- 58 



.7192000 n 00 


*355000,00 
2 7000 „ 00 


’750000 v 00 

70 c* or, 00 .' 

590000 , 00 


6 29 El 73. 20 

21000 , 00 
27509*17 

27491.67 


r j265Z6^j“|0 


’ ^ * 9 w li -a* a/ 9 \ r :.v : \ K 

•306:9345s .-QiDR^'^. 

- •' ;.y 

24684677 . Oi’D®} V- & ' 

2768467.7 , Oib,^r , i J ' 
2Q10467'7;. OiDR| 


; 3134693B. 2,Qj)RM# 
313.19930 ..JLpCRm; ~-$p. 
31346038 . b5DRilL-' C ^ 
313721 59 , 

32543B03 . 2,9DR%--:. ; ii-- 

. . ' 

31793803 . 2<?DR$t~SS£l 
•31020290 ;i3DR||; : |;^ 
31B1329B . 13DRffe§f 


53009317 


■V.f 


m / 




33744792, ' 

/sy : '^ ■ ' ~ '-V'' ,v |337 7 2 9 1 - r 

•/>/ . ; 

Ci I , • ■, M- \ C .'vCL j rr ,. 

i '^7" M /fe- 
. K. ^/¥ (-W 

sfiS^ y.\ ■ J 

, ' Voux^'ft 

c. \-"Y .rf: 


32419317, 
32446333V _ 

■ 324-7337)1 : ; i0l 

* . - 6*. -itt’J 


33640B734.E&j|ife®kfe ' I i ‘ 
330 1 i 000 |j®^|i<Swa&' •- * 

33030509-51,1®'^ 
33017 5 0f^|fc*i |j 
32990000,;'a6MMp- ‘ 

•3301749 1 . 67DR;®’®.! - 
32990000 . OpbR^lwP. ' 

3424322 1 . lritir M' ‘ 

3.3716693 47 M-- 


' I iV'i:, ii 

^ .L.'-lf.::* ' 
rpW -j- ,. r; j7;V jJ 

w 


„ irj? . _ f ft j ^ 

-ATTESTEDTO BE TRUE C (##j| ^.._ jf|S| 

.je^wasa^T^ 3 *^^” "■ 7i ;| 

j J. !iv 



v V V- v 7 ,1,; ‘ : ' 

up r&.iVP^ 0 *? .. 

nrlVE -e^TEs x^;i:fe; 

■ 4 f Levy - v::#; 
/rtWE DftTEi^l-^V • 
.BE.ueV^A- •:• .-M, . 
■CTIVE DATErryl^ 

CUP APPLm" RF ; !A'V.sfJ. ; >••' 
ri-;r f VE date C’ •’ 2£f»r f . 
[•« 3 F CEV.Y021 1 ' ;• 

ISE l-EWV ’ • • :• • 

ISE LEVY:. '' ' .'•./- 
I BE LEVY 

KUI" APPL. RP'V • 
trr'x i VE DATE % 1 

:tbe levy;, • _ ' l 

^CTIVETDATE: VJ L.L.--J 
MEE LEVMNO ’ , 

:isE LEVNfiAT . •• 

~E r - Tl VE "D.RTE s- S, A 1 ‘ Vf :v-; . 
SKUP APPUVM;Rr : >ocmQ?^ 

FEC'.TlVE?<©«rrE!\UV^' . 

CISE. LEVYQAT' 

:ciSE levmno: . 4.*; . : 

CISE LEV.YBM 1 


^CTiVEliOATE;^'*^; 

HSE i-EV>(BA l yfey 

FFrTlVEl'HJRTE :'v '.'LDi?W. " 

rkupap^ av ^» ,: 

fect 1 VE«&#re ip'-'.-'.'fe ; 

PKUP- '•• , €^" J 

■EE'CT J, VE ©ATfe » >$&;.• 
iPKUP APPli'iT-. Rfr*'* 

: FEGT X VE ’ DATE 

jjicKT <DEP'^CUEARU»i^ r . 

7 V. ■ 

□s J Md:;;3 AliAWfet 


30496,34 : 
1 . 3 , 06 420 -63 

■ ■: 1677,11 

■3 1 «* 5 1 

.1 579677 * 49 

-t 1 — t- 7 /i; 

.* j> v j - * ’ • 

.- T 7 , 06 f 6 -J .4 
••73093 - 69 
t r 724 1 6 . 7 L 

34 4 /3 . 2 B 

5 1 302 , 0 1 
31330.76 


. 52 4 / 


itm 





’ nru;? - 2.6 

■ ’76030 . 7:6 

j .' 213013.07 


:QO%ki:B:5i60M:C 

.-■'•'•'Ml-.. 

39 646325 , 94 DR 1 
39679364 . 54 DF 7 . 

397 12430 . 6 QDR !' 
7 . 9745524 . 37 DR , 

41367941 . 0 QDR 1 ‘ 

4 1 40241 4 . 36 DR ^,0 ^ 

‘ ' ’ ■*% i 

4 14369 16 ■ ? 7 P R jJv - a.? 8, 
41471447 . 13 Df^.v;. 

• ' rA-Vrif 7 ‘ ’ 

■ * ■ *\ i 

43164346 . 25 DF?jjfc.L ■--,. 

•; , 

• 43200316 . 3 ADRV>T^ 7 , 
43236316 va 6 'DR^^. 

43272347 


6 ST 



.. ••: I T.;, 

* "/’ . 

i.V/; 

*.,? j». ■ ■ 

V . 

•i$0i 
.. ■# 



x*J ■ ■ 

^ ’V ? >: ;iM 





• . m\n\invAVM>m mills jch>-'' \ 

SliUcmenl cm of “: plember 08, 1998 


ACCOUNT IHU 1 V.A 4iIW(HM27IM 


■ , -i 




HEUJNMlNn a-M AirK 

L-.AIU MU - CA Kt i I '1 . '< )'viT l\(t£* I I 565-5 VAUJi; 

JUN 23.98 

j ; M 5816279102 

I.AllOHI- - H H *. * M' :AMl!l'}0ii{»U17fV(KO'U i.ifi:P 
VAt.HU .H IM : i;:« • 

Cf ;q book u fa- 
CHUCK 'AM DC! I ; AIM WO 
'PROMT PAID 

I.AllOl'U -CMH-ClCi liCASni«MKWIS78nOIM52B 

VALUE JUN 29.78 
n.‘DURAl/lA'< 

: MKCliNNINfMIAI APi'K 



• o.Oo 

•cr ; 

0 .Q 0 


'iJJliO DO 

CR 

l , 000.00 


.. 60 . 780 , 823.83 

CR 

60 , 789 , 823.32 

tiin«K«Mft 76 


DB . 

3 , 966 , 237.48 


. 12.50 

DD * 

' 8 , 966 , 224.93 

0000001877 ’ 

. 8 , 966 , 224.98 

- DB 

0.00 


4, 4 S 3. 36 

, CR 

4 , 483.36 

■IfKKW) 1 87 B 

4 , 035.03 

, DD ' 

448.33 


44833 

on 

0,00 


. ;.(),( 4 >. CR 

0,011 



• /^.v’ .>;. /V\v 

•/ :V ■■ V v \Y 

I/: 

J'U 


'A' 


\ 

■■•> \ 


, .... . .... ; ;k i 


A A. 

■*\i */ 

i ^ V 


■ATHfESI 


ESTEOTOWTRUECOP'f 



REGISTRAPl' c0 urt no \ 

jv.CCOUHTAB'U R ^ AL p I N Ol 


.•.^iHiiiior tin 1 irimn-ecl willuuil >nn nlisration. tUvs not icipiirc * signature. Tlic bank dncnunt accept uny liability for any . 

ttltcmlitnn mmlc in Mir. M-ii«»tcUt unfcwsmii ahontlinnx I mV; Iweii tAyjiHxl imtl voriiieM by an imlhcr -/.ctl sjgiwltuy oftiw bank. 





■ *• .'C; : * * *'U- i.'f . . 


526 • 


n .;,. ST oilY 10/16/99 |.».53.2Z PA°E«01 
>.M ACCOUNT HIS TORY . . ^ ^ •_ 


. TU 5G r, CTt3 ono'cTU oooo 

noroRi’ 807017 c !r 

D alreadv AMWva. ueady archived 
jut TYPE' •• RECORD svC-AREf ^ 0 

M TYPE : * 

JS 







c SRCE' ' 


JS . ;• . ; TX , VI RET/ 

s„cJS B r s ‘ l “ I.=r 

^so^c^'bTtch’^ S E Q <»»o.> -VO m. 

^^S&™” AO ”’^f^ UE R; s vSOEH 

A ®®^^SfS^^ A0 “ 0 "S^“ C , j » ' 

0.24 0000 LAHORE - ^“^RTN M.« ()( , rEX; ,67 TELLER: PKGDS4LT 

:•' soJrce • batch ow sEQmmM . |44 ,«n«o . SVS0EN 

W evsoeh - 


fr’ * -■ 

p?T7 ,?AGE BK.WD 

|;last PAGE pn . 




*1 


AltO 10 S 



• r . 


i -MPANAMA CASE j-" | 

VV U/; 

'. : %3^ - ! 


I* 

iNj, 


; i - f 


< 

l . 


J . 


A‘i 

■1! 


w 

3- 

Li 


j! 

t- 

ti ■ 




527 


IPs'-. 


j. 

fife; 

te; 

life 


m 

tte 


It/ . 98 

: • - 


i 


V~_ -jfl ' ‘ WnWfw^^ ; 

• J .jy tcj 


. 


fe hF.y 

1 G 3 U 972 *‘73 
: 636 M 01-5 
Tax • <042> KJR77B7 
Telex : 44 7 63 BROS. PK. 

, Cable : flnOTHEFIS LAHORE 


Hi 7 " ■ ' : 3^«SS ROAD. i-AHORE - PAKISTAN - - ! 


J u lie. 2 5, . 19 98 

V^’iVx^ 


jjivfe v N i h ■> ' 

Plfe-enter ,•■ • • 

I^Bvtirdlhg,;' • • 

- Q ual d=*e~A£flni . 

Ifcv A" ' ' , 

tBB ! ; . • ■ 


A. 4„W 


fen , 

lib 


Rh^’-T' ' . • . account NO 0-81 9802-0.1 1 

gfc sl i B : CLOSURE OF U>AK, ACCOUKT 

mt'- • ' ■ ■ • ■ ■ 






pP requested to close our 

a pf f ec t . 


f^i^ed i a te. effect 

m&v* • • • ‘‘ 


I 


fcng you. 



tef:aitb fully. 

g|idabiya Paper Mill 

I tflQiireshi. . 
p:i .Manager 

§c 

||, 

Mills-. 3-i< tlManga Road,;Rs 


Loan Account No 0 - 81 M 02 - 017 - 


•“ —a 'V'\ 

fe 32 

jl “ ^fcmpress Rd.j co.j 


ATTESTED TO BE TRUE COPY 


\\ y 1 Ljiiorts, 
xVVvA 


REGISTRAR, 
ACCOUNTABILITY COURT MO. I 
,/ RAWALPINDI 




‘4 *J 


‘ 

— “ — , 1 1 in irn r T • 0"° xoRi.‘«S 0454 - 39023 B 

- . • . -T „ :• :,h- Y»I 0<95 1 - 39 100 - 1 - 5 . 5 . 1 1 ,e -062 ra/..O..-i *-»• . .. 

■ 3-K.M. MnngT. R<>nd.R^V-"' d Te, ‘ 049 - ,. • . • i, ., • ... . 


— 

s*vrLV?z*jri9l‘i& 4? OTJP2 Sr 1 ? 1 l ^TTfiTTlfe * $5? 







Jj tiOi. UJ 



^-EMPRESS ROAD, LAHORE - PAKIS TAM. 


Plthnon: (CM2) TOWOOO ’V" 5 " 
; 00 l| 5 / 2*73 
: wnivt0l'5 
r n< '.M2) rOR/IO* 

M4?o3 nnos f‘ k 

OnMo nnui,nrnr»i 



fer'AN e£& of Tins resolution 

55 20, 1995 At tUOOM . 

ffc\. ^ ** ~ T"- • *. ■ • ,»**'. 

**r?: & h ^n^’P 

|jr, ' IstiUacf. Ahmad f. Geneial . 1 r ft,. 0.019802, 017 with CiTl Bank, 

th6 BOBrd 
t A? e,: “ i °" °* th> • 

f“"S*48 »taSJ -A* ««j be trea “ d “ 10 : ■ 

|accounca / m-thoriaed to honour 

!K”„LL,«%5i^Anrn Hint the said bank, is also- iere /, . . j or mm i P . 


K C0Unl »^ 7 ' 1 , -ahv ‘ authorised to honour 

iSfen'ffiRfedLVED that the aaid bank^ia ^ so-^er acce pted or made 

Ifcheques fljiSbil-ls of exchange and B^;^^ hinad , glngly ; nnd to a.ct on any 
ion behalf "of the Company bj Ht. h) ^ e \ c count9| • whether the* same be 
finstructiohs so giv^ •; tranpactions of the Company. 

Hoverdrewmot^not ot relating ’ 


l , 


j* ’ -a • 

IWtm'&visd 

^/■-certified ^copy _ of this resolution . . . p • 

p.Mr . Ishtifecl|^hinad . ',. v • 4 

ctr . ' '' nJL. 


jp,. .. . 

IsPEcnENJlM^yM 

“ r .,«r Alfa.- i f . 




bd/' 


chairman 



Cor V 1 tied true cop£ 



ATTESTED TO B); TRUE COPY" : y-L,! 


o 


A 




X 


^p- 


■h-T. 


REGISTRAR, 
accountability court MO. f 
■ fnAW&fePswea- 


$■ 

I' 

I 

;v 

$ 

S! 

r 


1 


■:;rP, - — — / UWU'"Wi > 1 , -. 

'}' ^A '"" n c nAfM *> Pn 3 f- 1 » 30 , .ids^* 3 no?^n 

Milts: 3-K.M* Mbrign Bond. n.^v/ind. tot (1^05 N ’ 

^ • ‘ .* \ 4 v^ 



•j.-. •' 
I! • '■ 

ii ’ 
i : 


) 

t 

' -S L ‘ 
<»• i. 

• i.V 


n 

I 


ViV 


i*i*jL».-jnn|'Bsw«Fnf* Jl ". 0 ‘~-rt r-‘vw.‘,-5fi77r s - ; 


i-a 


Ilil. KNOW OUR OPENING HOURS' 5^'|'^TEMI'.vK I 

•f-THURSOAY --9 AM. ;3* 30 


T OF 'ACCOUNT 


I cj 


T 

IwbVERI- MODAEABA 
"$0. CENTRE,; 

•.$ MvH.AUAM rood . 

f: ,..- • 


VL, 


;' V? Y •,) 

A/C TiTf CURRENT ACCQ.UHTb 
CURRENCY PAKISTAN RUPEE 
ACCOUNT Nol. 1 1 1—2539993 ■••001 • 




# 


€ 

’ ft 


PAUTJCUUV5 


J • 


DEBIT 


•£ pftM&vn FORWARD 
#eF£AFi:i;K^ cni^ur 

.‘MOXr 09253524 

' r !/r 1 • 


001 

V ftLUE i> ft V E i A JULY 'Vi 


vfeEk 

awl..;- - - 

«TBUOX EX DUTY 

'Jv 

jfe. 

A§ 


CREDIT 


BALANCE 


T 


'■ 

u 

m 


m 

Ip 

iLfri •* 
•#:■■' 
:fe 
1? 
•f 

-■ft' 


vfe 

% 

I 
¥’ 
. .&. 


VlVIW-"*'* , , 

iT'.PI- snip CMQ NO . 1395-4 oCtm 
■ f'VC BANi-C OP' AMERU.i 
fetfe^HG -..CHEQUE 

i-tBE .3-6 Gil A 8' ' "•• 

ter;.f>oA . ." ••'•■ ' ','.„ 

'VAI...UB BATE -iKSJUUVi? 
iffir' 1 r, 5 . 0 . 1 .* o 
$#.6 13501 ■ 

(BEARING,- CMECUfe 
V, -: ' l-IBL "573767 . " 

00:l. 

. VALUE BATE 30 JULVb 
ItlEARING' CHEQUE 
' i-lM. TKh"UM 

001 . ■ .. 1 
VALUE BATE 30..SUL93 
, T V-: )" 14/ C .004317 

iCLEARING cheque 

H»L 373774 
'005. . . ■ 

. VALUE DATE ; 1AUG93 
n:kE'; M/C 004331. 

XRF M/G: 004337. 

T.RF M/C 004333 
TRF T1/C, 004334 
TRF M/C 004333 


, I 

■ ■• • <100.00 1 

S. 9 , 020 , 000 ,00 


i i , 500 , 000 * 00 


•■1 ,900,103. *oo; 


100,000*00 

2 , 345 , 60S , CO 
, f p/i \ 97.2 -00 

. • J.7., .-. , . . • - y .* «::•■ : ;■ ‘ V V** if: 

ii, 500, 000. <■••<) 
',4/217-. 153. 00" 

; 2 ,5. 57/ 203.00 

i, 079, 603. 00 


• • ' ' 0 >.oo 

j. 00, 000. 00 


194/393 .00 1 

347.994.00 

442.076.00 
10,3.99.00 

■ 1,620,059. 00 


avr-r.Ri>F<AUN.- balja 


*1 ice 




I 99,800.00' 
?.), 445, 40.5 ..00 
5.7 , 374 , 397 . 00— 

5,3, ie9,6Sis‘,oo- 


, j. ■' , ' 

. b , ,4139 , 623 . 00- 
113,109, 635.00- 
li 0,977, 472.00- 


0,820,267.00- 


10 , 620 , 3a? . 0<> 

! 9,541 ,764 .00- 


9 , 726 , 357 . 00- 

10.084.331.00- 

10.526.427.00- 

10.534. 616.00- 
12 , .137 , 473 . 00- 




ff 

<s 

€ 


r v ' 

V 


<*• 


IS, 157,^73*00- 


!■ 


; GHQ - Choqui) 

|pLG — Cleaflng 
■ 'vhei -• Chequn Reiurnod 

•V.U- 


, m/C - Waniig^r's Chiwifl 

. uc - uoiior of Credit 

. D/P - Elite PUfOhHGOd 


l.no - locyl Dills Dtecoumud ’j 
PAG - Pay mum Agamnn Documuma 
L7B - Loan on True* Floceipl * 1 


GTE QuA/antn9 


' /ix '■■■■■’ 



I ■ ^ 





i 


4> 1 

/at 




i j \ ^ 

j i 


. -e Xv 
















PP>Ci,I'FTON, GULBERG, FAISAL ABAD, 
fi^BADj.. PESHAWAR,. SIALKOT AND MULTAN 

:tjjfS^i'AJVERI MODARABA 
pMEfll>.CEIlTRE r ’ . 

S&feiV.M.ALAI^i RQAD, 
f lifer'll! r 

||[|^yiiMTH ATM NOW CONNECTING MULTAN 


BROUGHT FORWARD 

$fe£fePRF ENTRY DT 2 *7 . fl , -9 8 - ‘ 29, 923.0- 

^‘0y* Iuf? Date , tt 1 2 9 AUG 9 G \ 

^./(WRONGLY' POSTED ' BY, TRL^RTRCV 
^iqARRlED FORWARD CREDIT BALANCE 














Appendix-XVII 


Transfer of Credit facilities from BoA to Al~Faysal Bank 


Pg 534-548 


534 


401^*^ 

• IN TUP. HAME OF ALUIUm nEHEFlCDl*T t -mE MERCIFUL 


A 1 Faysa! Investment 
Bank Ltd. 


June 14, 1999 
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The Inspecting Officer 

/?7 

.JA 

State B ank of Pakistan 

( — i 

v>'- j i 

!:,} 
/ ?*’ / 
s\ / 

Karachi. 

\Hw^- ' 

\ \ 

\ V 


Dear Sir, 




Re: Slate Bank of Pakistan Inspection 

Response to your Memo No-. BSD ( MSP ) /03/99, dated June 11, 1999, please find enclose the 
information desired point v/ise: ' * 

America. | of * nr R ! 

i i 1 i PANAMA CASE j 

2. In 1994 clearly written procedure in respect of FCY accounts were not formulated. ^ • J j 

■ 3 . Copy of last Internal Audit report in respect of COI’s/Morabaha’s enclosed. 

Furthermore, we have also provided verbal explanations to your various inquires from time to time. We ^ 

hope that the matter is now being settled at youi end . 

Md ,o. «*. »» Mto W™*» * -» *“'■ » — »“ «* «** “ 4 

assistance in this regard, 

4 %£ op “% 

Regards, . ^ * 

■ fp{ +*¥ )-1 ■ . 0 t jl9 ' 


ay w. t 

// it* V- 1 

ifac' 

f f pf j ( ^ 

h\ ? 


Ahmed Kamran 
Executive Vice President & 
Regional Manager - South 




corpora ted in U.S.A. with limited liability 


Labors - Pakistan 


March 8 , 1994 


Faysal Investment Bank Limited 
Islamabad 

Attn: Mr. Ahmed JCamran. 


D 6 cir S IE j 


Enclosed please find borrowing documents of 
Chaudhxy Sugar Hills Limited. 


^UMT/ n 


Very truly yours, ! o \ 


, Umar Ghufran 

CERTIFIED 1RHE tBH Assistant Vice President 
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Bank of America Notional Trust and Savings Association 

P 0 Box 7S5. 2nd Boor, LDA Plaza, Egcrtop Road, Lahore - Pakistan Tele: 301318 
t‘,1 X- 4436! BOA PK * 44171 BOA FX PK. Fax: 6368734 Cable: BankAnnenca _ 





■ •' J I t ■ 

> r r>pnsal Snmxnary . t f m nncma facility o;f 

be ta exoMS 4% (worldn8 
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TTmancials ., iqq 3 

The accounts for the company's 9^kgip^cshfo^Bal^a/ Sheet as on September 30, 
yet been prepared, W. *-“*££ ^me Statement is ayarlable. 

CSML had not yet entered production, m 

Balance Sheet - In Rs.OOOs 


As At , Ny 

Sept 30, 1992 f 

( Audited - ) 

m /m \ \ 


Current Assets 
Current Liabilities 
'Met Working Capital 
Long Term Assets 
Total Assets 

financed through 
E quity 

Long Term Liabilities 


172,437 
329,742 
(157,305) 
714,097 
886,534 

144,000 

412,791* 



qavi 

.99 


erm Liabilities v. ....,■ 

including Rs.309.814 million of long-term Morabaha Finance provided , ■ 


Security. 

. ru „ Xu nfRs 80 000 million.. 
Hypothecation charge of stocks to the e, ^ q 

Jen on 3rd party US Dollar deposit S^,2», 

^ Contin 

■r, t,;nir f,QPf\J ^ 
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^corp° ,Bte0 " 


Lnhoto • 


March 9 , 


1994 
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Blue krea 
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At Fctyssl Investment 
Bank Ltd 
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March 10> 199^ 


Tht Manager 1 
i^ank Of #Wnca 
Nt\V Jubfiee Bldg, 
KaracKi 


^ a* ■ 5 * tL ‘ * T ? 

p.j 5>,-|_ 3 i Ub /"l '?) A. ■''T'ji) 


Dear Sir,: 


Ra:SBP Cheque No: D-30473& For PKR-70, 000,000 
Favouring Yourselves 

_ ,,. , .. .• ] h enclose Slate, task Uwtioc .'-o B-. .•■..••'<- ■/ ^ 

S«Xo^^o a nl value 10/03/94 being counter value for comManu - • 

KMW Sn S receipt ofthb letter on the duplicate copy of this to* 


\Y‘ v :r-"X' 


We look forward to your cooperation. 


Sincerely Your?, 


\] cf L--' 

Snlccm Y Khan 
Deputy Manager 
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mohabaha lpo 

— -~?nxO <3B ^ p no valT 


TjSoukt' 

(Rs.OOQsj 

70,000 


70,000 


hi terms & cohorts 

t? 235 082 ) n ia 

CURRENCY & AMOUNT: _ L — pa -Jun-94 

CU 3 Months, TENOR^TURITY; __ 

TENOR: — ' \ jggjyfrl 


>ROFST RATE: 

EXCHANGE RATE- 

| PKR EQUIVALENT: 

percentage financing: 


30.S0 


70,000,0°° 

1 00.00%_ 


b - 

I (Payable Quarterly) 

\ SECURITY: 

1 A Ueo on depo sit — — 
hih~20%^7b7covgfgj_^y 


~Hyptti, ofStock sT 


PERCENT /tocnn — _ 

T1 „ mrsacton »Atl take ri«» 10-3-w. 
, , hp atove delated terms and conrtws. the «* 

Weh^agreedw.thihedWsn.heabPved r 
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^.pprovod by. 
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MEMORANDUM TO CRED| 


Proposed Financing Facility of Rs.. 

HAMZA BOARD MILLS LTD 


OMMITTLE 

mnT^TfWomWg: 


February 20, 1994 


Proposal Summary 

We have been approached by Bank of America (BofA), Lahore, to provide a financing facility of 
Rs.70.000 million to the above named company for its working capital requirements for a period 
of three months roll-over against our lien on third party US Dollar deposits. The financing rate 
applicable to this financing will be ,13.00% per annum (less 0,5%, which ■will be a referral fee to be 
paid to BofA) and FIBLs spread will be in excess of 4% (working attached). 


Company Information 


Hamza Board Mills Ltd (HBML) was incorporated, as a Public Limited Company in March 1992 
with the object of manufacturing hard and soft boards, chip and particle boards and allied 
products primarily made from sugar bagasse, and is an associate company of Chaudhry Sugar 
Mills Ltd which should provide the company an abundant supply of bagasse, ensuring availability 
of raw material. The company has recently come into operation and no operating results have yet 
been prepared. " 7V - 

Financials 

The accounts for the company's scheduled first year in production, the year ended Decenber 31, 
1993, have not yet been prepared. We summarise below HBML's Balance Sheet as on December 
31, 1992; as HBML had not yet entered production, no Income Statement is available. 




-AaAL 


Current Assets 
Current Liabilities 
Net Working Capital 
Long Term Assets 
Total Assets 

FINANCED THROUGH: 
Equity 

Long Term Liabilities 
Security 


Dec 31, 1992 
(Audited) 

96.699 

54.907 
41,792 

54.908 
151,607 

21.700 
75,000 



CERTIFIED TRUE COPY' 


i Hypothecation charge of stocks to the extent of Rs.80,000 million.. 

ii ■ Lien on 3rd party US Dollar deposits of US$2,297, QD(V-. 
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against its name with any financial intftafco . 1 ’ We have discussed the same With 

part of a group which has overdoes to fmtmou sa , lsfaotion . Specifically, as per 

HBlvIL's management and they have clarified thp directors ho ldin g 10% or more of 

the NBFI Deparment's defimtons, a group 1 ^ s nQ common directors with the group 

S*SLt As sU we believe the proposed financmg is m 
nnnfhrmitv with the relevant State Bank/NBFI regu ations. 


~R^commei\tiaiiOil 

O. fc ** 0«e — — 

H. ra » Board UP. Ud be approved as pe, — 

and conditions given below: 


Facility: 

Tenor: 

Profit: 

Security: 


Rs.70 million. 

3 Months roll-over basis. 
13.00% p.a. 

As detailed above. 


Submitted for approval 



Ahmed Kamran 
Manager Sales & Marketing 


• \ 
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RED1T COMMITTEE 








VICE CHAIRMAN 
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CHAIRMAN 







Mr „ Naveed Khan 
Bank of America 
Lahore 


A1 Salani Alaykoum Wa Rahmatou Allah Wa Barakatouh 


Dear Sir, 


Please refer to our discussion on telephone today. We confirm 
our understanding v that upon confirmation of tested telex 
transfer of US$ 2 . 00 Million in our account abroad value 
10-01-1994, we will pay equivalent Pak. Rupees at day's exchange 
rate to you same value date through State Bank Cheque at Karachi 
favoring M/s. Hudabiya Engineering Co. (Pvt.) Limited, Lahore 
Account with you. 



Meanwhile, we give below detail of our Account for effecting 
transfer of foreign currency. 


n Chemical Bank, New. York A/C No. 544-7-04751 (CHIPS HID 191848.) 
of Faysal Islamic Bank of Bahrain A/C A1 Faysal Investment Bank?; 
Limited, Islamabad order Kashif Masud." 
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Compliance with T ^TBFI Regulations 

With reference to NBFI Circular No. IS of December 1993 the company ta “ 0 0 ™'* d “f 

be in default. As such, we believe the proposed financing is m conformity with the relevant 
Bank/NBFI regulations. • • 


Recommendation j 

On the basis of the excellent returns deriving from the proposed facility jand our ^dion 

Company Ltd be approved as per the terms and conditions, given below. 

Facility. Rs.60.380 million. 

Tenor: 3 Months roll-over basis. 

Profit'. 13.00% p.. a. 

Security. As detailed above. - 


Submitted for approval 


Ahm^dJKarriraii 


/A./ Vm 

f s V 

i pAtinWlA CA ^lL 


Manager Sales & Marketing 


p^j<i aivia * 

■c c-’X‘ . 
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DIPOSITDETOls 
DEPOSITORS; 
[j^SH|FMASUD 



CURRENCY* AMOUNTED __2 i og a oM 

TENOR : 

3 Monlhs /II -OA -a .,1 

prof7Frat& ~ — 

| EXCHANGE RATE: 

PKR EQUIVALENT: 

% of Fi "ancing against FCY 
Against Mortgage 
Total Financing 



Dale: 10-j an -94 
PAF#: FIB17FCY/ 



*’ terms a conditions 

TENOR; t „ , 

,3 Monlhs m -n4-.a,i) 

PROFIT- " ; 

lr , . • taoo% 

(Payable Quarterly) 




100% 





Approved by; 



CREDIT COMMITTEE 
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NATIONAL trust and savings association 
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ivt^- *i _date_I1^ 

WE CONFIRM HAVJNR REMITTED USD ^ r ° c>0 '. r S ’ -g-S./g 

jq ( Ch e n-\ ic>J -_ hlC. l C.-!~--- 

/,(, sV,- 4~ ° l 'l£L __4 00 


A k SVi - 4 - «[ Ky-CAi CA0y« — ^ 

JfeA ^ ^ 

§ A^U. U0['0 


I CK^' I f^l 


under 01. ip REFERENCE HO ..RO- 


OM YOUR BEHALF THROUGH OUR_ 




OH ;.JO;.£L% 




^officeA^Ifauan 


BAN1‘-6^JF AMERICA Ml&BA 
L ft H OR E BR AMCH M O .. & L jfvi 
PAKISTAN n i /\ 



^VKarBchlUgU \ 

^r\ J Nl ^ 

V>Vg-/»' 


CERTIFIED TRUE COPT 


OOR, L. D. A. PLAZA, EGERTON ROAD, LAHORE, PAKISTAN 
\jO: 44A61 , BOA PKTEL: 301318 CABLE ADDRESS: BANKAMERICA 
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Transaction from Sulman Zia to Shamrock 


FTT of $105,000 dated 3.1.93 
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FTT of $ 150,000 dated 6.1.93 
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Tfr of $ 95000 through Union Bank dated 28.1.93 
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Transactions Abroad 


© Transfer abroad made to Steve 
© Transaction from Asghar to Khaidivial 

• Transaction from Nuzhat Gohar to Imran R Khan 

• Transaction from Kashif Masood to Imran R Khan 
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SORTING CODE 


Thanking you 
youA.stA.uly-,. 




(NUZHAT GOHAR) 
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The Manager 

.BANK OF AMERICA NT &''&A 
2nd Floor, LpA Plaaa, 

Egerton Road 
Lahore, 

Dear Sir, 

Kindly break roy TCD'.s for US$ 749,985/- and credit the _ • 

amount with profit" thereon -till the dcifce of breaking, ths 

TCD'b to my! ficcpunt'No. .6214— 260133-D91 with your. Bank. 

Thereafter., to the debit of my, aforesaid account please make 
the following .transfer at the earliest : 


f ** 
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• KA - '• 

BNFCRY A/C 


U.S. 5 750,000/- (U.S. Dollars seven 
hundred fifty thousand only) 


AMERICAN EXPRESS BANK, NEW YORK 
629121 OF AMERICAN EXPRESS BANK, LONDON 
■ MR. IMRAN R- KHAN 
2115948 


Thanking you in anticipation. 
Yours truly. 
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• Transactions of Saddiqa Sayed Mahfooz Mashim Khadim - Pg 564-579 
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'Sir 
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Foreign Exchange Regulation Act, 1947 

' j5565 

Declaration in’Respect of Receipts above Rs. 10,000/- for 
Purposes Other than Exports and Family Maintenance 


I/We advise having received ioreign exchange from 

Seddiqa Sayed Mahfoodh tiashim Kadhem, Bahrain 
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The above proceeds channalized as under; 


MazlluaSS 


DR. 

Hudabiya Paper Mills Ltd 

Rs. 66,115,000/- 

CR. 

dr. 

Hodabiya Engg. Co. (Pvt.) Ltd. 

Rs. 66, 112 , 500/- 

CR. 

Dr. 

Hamza Board Mills Ltd. 

® r - <5d,iio,boo/- 

CR. 




DR. 

Hudabiya Paper Mills Ltd 

Rs. 63,870,000/- ’ / 

CR. 

DR. 

Hudabiya Engg. Co. (Pvt) Ltd 

Rs. 63,870, 000/- 

CR. 

DR. 

Hamza Board Mills Ltd. 

Rs. 63,870,000/- 

CR. 


HudabiyaEngg. Co, (Pvt) Ltd 
Rs. 66, 115,000/- 


Hamza Board Mills Ltd. 

Rs. 00,112,500/- 

Al-Faysnl Investment Bank LtcJ. 

Rs. 66,110,000/- 


Hudabiya Engg, Co. (Pvt) Ltd 
Rs;. 63,870,000/- 

Haxnza Board Mills Ltd 
Rs> 63,870,000/- • 

Al-Faysal Investment Bank Ltd 
Rs. .63,870,000/- 
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Dr. 

Al-Faysal Investment Bank Ltd 
Rs. 120,609,010/- Ld ' 
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Cr. 

Dr. 

Al-Faysal Investment Banlc Ltd 

Rs- 121,401,000/- 

i 

Cr. 

Dr. 

Hudabiya Paper Mills Ltd 

Rs. 118,108,040/- 

Cr. 

Dr. 

Hudabiya Engg. Co. (Pvt ) Ltd 

Rs - 118,108,040/- '* 

Cr. 

Dr. 

Hudabiya Paper Mills Ltd 

R 3 - 123,901,912/- 

Cr. 

Dr. 

Cltand Sugar Mills Ltd 

R s. 116,536,963/- 

Cr. 

Dr. 

Chaudhry Sugar Mills Ltd 

Rs. 7,364,949/- 

Cr. 


Hudabiya Paper Mills Ltd 

Rs. 120,609,010/- 


Rs. 121,401,000/- 


Rs - 1 18,108,040/- 


" 

Rs - 118,108,040/- 


(Pvt) Ltd, 


Bank Ltd, 


Rs, 123,901,912/. 


- ' ' ’ mu LI l 

Rs. 116,536,963/- 


Mills Ltd. 


ie «t Bank Ltd. 


A)-Paysa[ In Vi 


Rs. 7,364.949/ 
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Record / Documents of Bank of America (BOA) pertaining to ITS $ Deposits and 
loans there-against of the following Individuals / Companies of Sharif Group; 


o Kashif Masood Qazi 
v.'V/Talat Masood Qazi 
Nuzhat Gohar Qazi 
Moosa Ghani 
\ iVLulditar Hussain 

Hudaibya Paper Mills 
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deposits, purported equity investment by Sikandra Qazi in HPML 
” Loan Account / Adjustment of loan of Hudaibya Paper Mills Ltd 1157-1206 
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B) Record / Documents of AI-Towfeek Investment Bank pertaining to US $• 1207-1448 
Sharif Group- ° anS there " aga ’ nst of fhe foIlowin S Individuals / Companies of 

® Talat Masud Qa2i 

® Sikandra Masud Qazi 
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Record / Documents o! Al-Faysal Investment bank pertaining to US $ Denosits q ixcm 
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Tn?°r Sl /\ f °mr e ^ lemrttanCeS ' p,lrporteci c 1«ity investment by Sediqa Syed (1811-xlisi) 
Talat / Kashif Qaa in HPML & subsequent settlement of loan of Shari C 
Group Companies with Al-Faysal Investment Bank. ' 

C) Recoid / Documents of Al-Baraka Investment Bank relating to; 1812—1 860 

Settlement of loan US $ 10.0 Million of HPML with A!-Towfeelc 1814-1846 

Company for investment Fund, London. 

US $ Deposits and loans there-against of Sikandra Masud Qazi. ■ 1847- 1860 

D) Record / Documents of Atlas BOT Investment Bank pertaining to US $ 1861 - 1971 

Sharif Group- ^ R " agairlSt ° f the fo,towin 8 Individuals / Companies of . : 

® Talat Masud Qazi 
* Kashcif Masud Qazi 
® Nuzhat Goltar 

13 Moosa Ghani, • r.' -fy ., , 

43 Zubair Hamid Butt 
° . Arif Hameed Butt 
® Abdul Aziz Khan 

° Muhammad Yousaf i 

E) Record / Documents of Doha Bank Ltd. pertaining to encashment of rre " 
collars deposits of Talat Masood Qazi in Atlas BOT Investment 1972 “ 2WS 
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before the accountability court 


-1 ATTOC1C : 

In Reference No.____^Z_/ 2000 



STATE 

Vs 


1 . 


M/sHudaibya Paper Mills Limited, 

32-Fmpress Road, Lahore. . • • 


Miun Vtiihammad^Shanf, 

• S/0 Mian MuhamiW Ramzan, . JUDGE ; . j\ 

WO 180-\.81-H, Mqdel Town, Acwnljtfl *i 
Lahore. Rn.i»«ty* na • ' 


Mian Muhammad Nawaz Sharit, 
S/o Mian Muhammad Sharif, 

WO 180-181 -H, Model Town, 

Lahore. 

Mian Shahbaz Sharif, 

S/o Mian Muhammad Sharif, • 
R/O 180-1&M-I, Model Town, 
Lahore. 

Mian Muhammad Abbas Sharif, 
S/o Milan Muhammad Sharif, - 
R/O 180-H, Model Town, 
Lahore. 



6 Mr. Hussain N aw az , 

• S/o Mian Nawaz Sharif, 

R/O 1 80-1 8 LH, Model Town, 
Lahore. 

7 Hamza Shahbaz Sharif 
S/o Mian Shahbaz Sharif, 

R/O 180-181-H, Model Town, 
Lahore. 

& Mrs. Sham im Akhtar 

W/O Muhammad Sharif, 

R/O 1 80- 18 l-H, Model Town, 
Lahore. 


9. Mrs . S abiha Abbas, L 

\V/o Mian Abbas Sharif, * 

R/O 1 80-1 8 L-H, Model Town, - - 

Lahore. ^ 

10. Mrs. MSBryain Safdar, * . ^ 

W/o Capt ® Muhammad Safclar, f 

R/O 180-181 -H, Model Town, 

Lahore. 


T,tnrcn»wNrrB T TNTCER SECTION I SlgjR EAD VN TH STCTION 24 00 211; 

_ :1 

Respectfully Sheweth , 


„ An interim reference against the accused Nos. 1-2 and 4-6 was filed 
before the Honourable Accountability Court Attock, under section 
18(g) of the NAB ordinance whereby it was submitted that the 
directors / shareholders and beneficial owners of MVS Hudaibya ^ 
Paper Mills (HPML) had committed acts of corruption and con upt 
practices defined under Section 9 of the NAB Ordinance 1999. 

„ It appeared that there was- an unexplained investment of Rs. 642.743 
Million appear ing in the books of HPML as share deposit money: The 
same belonged to the directors / shareholders and beneficial owners 
of the company, which they had fraudulently amassed under the garb ■ 
of foreign equity investment. Further more, in November, 1999, the ■ 
company had settled its loan with Al-Towfeek Company for 
Investment Funds, London by making a payment of US $ 8.7 million 
aiid the source of this payment also appeared to be doubtful. ■ 

o Further investigation was carried out into the matter and in the light s 
of additional evidence this Reference is being submitted to be read , 
with and in addition to the interim Reference already filed. 

2. o I have gone through the record placed before me, the statements of 

witnesses and report of the Investigation Officer. 


„ ft appears from the evidence that in order to launder and conceal their 
iil 7 gotten wealth, accused No. 3 & 4; Mr. Nawaz Sharif and Mr. 
Shahbaz Sharif appeared to have fraudulently opened fictitious 
foreign currency accounts in the names of various individuals with, 
the active connivance of some of their close associates and- 
employees. The amounts that have been deposited in the said 
' accounts stand unexplained & appear to be beyond the known source, 
of income of the accused individuals. 


> 

s The fraudulent accounts and deposits therein were used by the 
accused persons as collateral to obtain -loans from various financial 
institutions,. Subsequently, the same deposits were released, en- 
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CORRUPTION AND -CORRUPT PRACTICES COMMITTED 

OWNERS/MANAGEMENT OF IW5.HUDAU3YA PAPER MILLS 
EMPRESS ROAD LAHORE. 


BY. THE v. 
LTD. 32- 


ncppciPMCE UNDER SECTION 13(g) OF THE NATIONAL ACCOUNT ADIL! I Y 
BUREAU ORDINANCE-1999 AGAINST Wl/S.HUDAIBYA PAPER MILLS LTD. 
Sd ITS DIRECTORS/BENEFICIARIES AS WELL AS THE ASSOC ATED 
ACCUSED PERSONS FOR THE COMMISSION OF OFFENCE UNDER 
SECTION 9 READ WITH SERIAL N0.1 OF SCHEDULE Or OFFENCES AND 
PUNISHABLE UNDER SECTION 1 0 OF THE ORDINANCE. 


01 i 
1 

vlame, . address & 

Dccupatlon of the 

complainant 

National Accountability Bureau , 

slamafaad, U.O.No.2(4), 2000/1&M- ••-. 

15/NAB dated 23.02.2000, : _.V 

02. 

'James & Addresses of 
the accused not sent up 
For trial 

) Muhammad Ishaq Dar s 16 ll/lian 
Channan Din Dar, r/o 7- H, 
Gulberg 111, Lahore. 

ii) Harocm Pasha S/o Abdul Wahadd 
Pasha R/o 603-X, DMA, Lahore. 

03. 

Names & -Addresses of 
the accused sent up for 
trial 

i) M/s. Hudaibya Paper Mills Ltd. 

. Empress Road, Lahore 

ii) Mian Muhammad Sharif s/o Mian 
Muhammad Ramzan r/o 100-181-H, 
Mode! Town, Lahore. 

jii) Mrs. Shamlm Akhtor w/o 

Muhammad Sharif, r/o 1S0-181-H, 
Model Town, Lahore. 

iv) Mian Muhammad Nawaz Sharif, S/o 
Mian Muhammad Sharif, R/o 
180,1 81 -H, Model Town, Lahore. 

v) Mian Shahbaz Sharif s/o Mian 
Muhammad Sharif R/O 1B0-181-F1, 
Model Town, Lahore. 

vi) Muhammad Abbas Sharif s/o Mian 
Muhammad Sharif, r/o 180-H, Model 
Town, Lahore 

vii) Mrs. Sabiha Abbas W/O Mian 
Abbas Sharif r/o. IBO-IOI-H.Model 
Town, Lahore. 

viti) Hussain Nawaz s/o Mian 

Muhammad Nawaz Sharif R/o 180-' 

1 01 -H, Model Town, Lahore. . 

ix) Mian Hamza -Shahbaz Sharif S/o 
Mian Shahbaz Sharif r/o 180-1 81 -H, 
Mode! Town, Lahore. 

k) Mrs. Maryam Safdar w/o 

ft/luhamamd Safdar r/o 180-1 81 -H 




593 


•1. 

fa- 

# 

$> 

ft 

a 

9 

9 

ft 


9 
S 1 
9 - 
ft. 


ft 

® ! 

i 

I 

© 


Si 

ft 



i o. 




Model Town, Lahore. 


Of which; 
a) In Custody 

1) Mian Muhammad Nawaz Sharif, S/o 
Mian Muhammad Sharif, R/o 
180,1 81-H t Mode! Town, Lahore. 

ii) Mian Shahbaz Sharif sio Mian._ 
Muhammad Sharif R/o 180-181-H, 
Model Town, Lahore. 

in) Mia n Abbas Sharif s/o Mian 
Muhammad Sharif, s/o 180-181-H,, 
Mode! Town, Lahore- 

iv) Hussain Mawaz S/o A/lSan Nawaz 

Sharif r/o 180-181-H, Model Town, 
Lahore. 

Rest of the accused are yet to be 
arrested. 


b) On Bail . or not 
arrester! 

04. 

List of documents 
seized During inquiry / 
Investigation 

As per list of documents attached. 

05. 

Names & Addresses of 
the Witnesses 

As per list attached. 


RR1FF DESCRIPTION OF THE OFFENCE. 


1. 


During the scrutiny of the record pertaining to the accounts ot M/s,.JHj,idgjbya 
Paper Mills Ltd. (hereinafter called “HPWIL”) for the year 
98, National Accountability Bureau- (N^ES) Chief Executive^. Secretariat 
Islamabad observed that a sum of R41§lV&9 million and RsfffetfS million 
in respective years was shown as. share deposit monoy . Such a huge influx 
of investments in a company whose share capital prior to this addition was 
only Rs$SStf ^million & which was carrying huge accumulated fosses to the 
tune of Rs-j | j fftgte 4 million, raised serious doubts as to the bonafide of this, 
investment. Resuitantly, Chairman, NAB, ordered the investigation of the.; - 
matter under NAB Ordinance, 1999 arid the undersigned was entrusted wftlV *- 
the investigation. ’ \ \ 

v 

During investigation, it was established that the allegations leveled against^ 
HPML were true. Accordingly, an interim challan; of the reference was 
•submitted in Accountability Court, Attack on against the company 

as well as its Directors/Beneficiafies and the associate accused persons. 
Mow, the investigation of this reference has. been completed, hence, this 
challan is being submitted- for onward submission in the Court of Law to take 
the cognizance of the offence. This report, its schedules as well as the 
documentary evidence attached with this report will form an integral part of 
the interim challan / evidence already submitted in the court. 


® : 3. During further, investigation of this reference, it has been found that Sharif 

^ Family was in possession of voluminous illicit proceeds and it was difficult for 

them to -explain its source. In order to conceal the source of the acquisition of 
j) ' this illicit money, Sharif, family resorted to the modern techniques commonly 

referred to as “Money Laundering” i.e. placement of illicit money in the bank 
accounts, channeling the same through various banks & creating layers ..of 
transactions to conceal the source and to finally Integrate this money into 
$ - main stream financial system. • ; 


Page 2 o!2 ' 


I 


.Report ofM?MLU/R 173 Cr. P.C. 
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As per record, HPML <*-*0** « «**.*** %%££ talefs . ; 
always since its innovation, remained ^ ^ form of the " 
entity with no participation o y . . . . «. instance it is a private business. 

. business.'^. that of aj“™_ tea for s^arif Family members conceived 

concern of the SharirFamiiy.1 -• o the capital outlay"; implemented 
the idea of setting up of the * Pape, M I raised tn ^ P^ ^ Mi „ being the 

the same and were ful ' y r ®" P °^"£ e benefit 0 f the Sharif Family as a whole, 
family business was set up JJ2® ^ es oHhe fam ily members and later on 
The initial capital was raised n th . by the accused by injection 

the funding requirement for the PJiedw planned and executed 

of their ill-gotten and iHici wealth 9 absokJte authority in running the 
money laundering technique- They 17 ^ with them by virtue of 

affairs of the company on of the Qf the family is either . 

inll^eir w/n°n£ime or'in the names of their spouses/minor children. 

Apor. from the directors of * [f 

holds 376. 0001- shares of K»,100f , (jhfc Mia „ shaMj «. shartf holds 
minor daughter Miss Asma Hawa ^ ooo/-shares in the name of his 

10,000/- shares in hismwn name and 303.0UU/ ^ ^ of time has any 

SiVtrSSpI idfate members of the Sharif Family held aay shares ,n 

the company. . 

5. In the year 1992, a new law nn i the * name ° f 0 '^J^^Iding ' toS 

Reforms Act, 1992 was P rom ^ ' nrovicled with immunity from any 
bonafide foreigo currency accounts were provided wn J delte , he 

inquiry or investigation as to through the protection available 

benefit of fhe cSnnivance and professional 

under the above Act, the Stunt.- y friends), fraudulently 

guidance of ia the names of Mrs. . 

opened / operated fictitious fraeranc Tdl I df i Masc).b.d'i : Ka^i, MKSliifuih'a^ 

of the "wife of Muhammad Ishaq 
Gg«ih^^i?nd ,pfeiK/ioosa..t>nani f . union Bank (hereinafter 

Dar) in the Bank of America, account in BOA 

called “BOA 1 '). They also opened a benami Ano ther foreign . 

in the name of f^M||fe|l|!|.S|iP (° n . ^ f M Saeec | Ahmed (a 

' a"“a!i S «dT SSSr-SU lor their designs o, 

laundering ill-gotten wealth. 

arfd M an’r sfSn.d ^ Se 

• r u r m ~ esssss 

• ' lmLtes aC S^n°ternational Lahore, signatures were obtained from him 

through Muhammad Ishaq Dar. .j.; ' 

7. After the opening of these thTnames-o^ 
were deposited and immediately p , qj \ using the same deposits 

*Se° loans- Apart ' 
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. borrowings wore also affected in_the_ljjg3 mann er for the bene firjjMjajyeiy 1 • 

Group of cornpanies (owned by Ishaci^par) from whe re funds of _si milat — 

amounts were lent to the Tihafif Group of Companies. Subsequently these 
funds were shifted from BOA to other banks/, financial institutions using the, 
same modus operand! for the same reasons/ objectives. These institutions 
"included" AI-FaysaT investment BWLta.(AFlBL), Citibank LahorerEmirates- 
Bank International (EBI), Atlas (BOT) Investment Bank Lahore, Al-Towfee'k 
Investment Bank, Lahore, a AI-Baraka Islamic Bank, Lahore. Parking of 
Deposits / Loans in these various institutions was in fact the layering .part of 
money laundering, with an objective of concealing the source of funds. 


8 In the year 1995, due to different investigations conducted by Pakistani 
Agencies as well as the research reports published in the "National / 
International Press, this modus operandi of Sharif Family was exposed . 
especially with reference to fraudulently opened fictitious accounts of Qai:i 
Family. Therefore to avoid any further embarrassment on the political fionli, 
they were compelled to evolve a new strategy; Temporarily, the deposits with 
Al-Towfeek, AI-Baraka & Atlas BOT were pooled in the A/C of Saeed Ahmed 
with EBi and Sharif Group Companies availed .loans indirectly through 
Hajvery Modaraba (Owned by Ishaq Dar). Later on, again with the active 
assistance of Mr. M. Ishaq Dar, alternate names were considered to replace:, 
the names of Qazis.' However, for the implementation of the same 
appropriate time was awaited and it was accomplished once the Goyt. 

Mian Nawaz- Sharif took office. Bficsakl^plaiuw^ 

explicit support of banks and money changers. 

" " ■ 

’ 9. in march 1998, Sharif Family decided to unwind the financial matrix -,, 
constructed by them in various banks over years, by way of liquidating the 
dollar deposits in these fraudulent accounts and adjusting the loans obtained 
against these deposits, in order to achieve this goal, an unscrupulous method 
was adopted according to which, the Bank Managers were requested to 
arrange for telegraphic transfers (TTs) of dollar deposits equivalent to the 
collateral held by these banks, from abroad (with the help of money changers) 
in favor of HPML. It was further requested that in these TTs, the name of the 
ordering customer should be mentioned as Saddiqa Sayed Mahfoodh Hashim 
Khadim and the purpose of this transfer of money should be quoted as share 
deposit money. Sharif Family assured the banks that after the receipt of Ihese 
dollar TTs, the Pak. Rupee proceed of the same will be used to pay off their 
pak. Rupee loans to these banks. It was further assured that after the 
payment of Pak. Rupee loans the released dollar collateral would be 
. reimbursed to the money changers and money changers was also paid a 
commission for his services. 
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10. The Plan so conceived could not be fully implemented due to Pakistan's 
Nuclear Detonation on 28.5.1998, the date on which all foreign currency 
accounts were frozen under the directive of SBP. BY the said date only a sum 
of US dollar 6.674 million equivalent to Pak. Rs. 294.364 million: were 
transferred to the accounts of IVI/s HPML as share deposit money from 
Saddiqa Sayed Mahfoodh Hashim Khadim. As explained above the said 
dollar deposits were withdrawn from the accounts of Qazi Family with 'AFIBL 
and Mr. Saeed Ahmed with EBI. 

11, After the freezing of foreign currency accounts, Sharif Family was left with no 
option except to convert dollars kept in these banks, into Pak rupees 'arid 
inject the proceeds thereof into the accounts of M/s. HPML as share deposit 
money from each of the deposit holder respectively. 1 he funds so received in 
HPML were immediately appropriated and the borrowing raised by HPML and 
other companies of the Sharif Group from respective banks were liquidated. 
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12 A brief chronology of money laundering operations carried out by tfie SharW 
Family during April, 1992- June 1998. to conceal the ill-gotten wealth & to 
real beneficiaries, is appended below: - . 

(a) Details of opening of fraudulent foreign currency A/Cs at BOA in 1992 are 
given below; 


Date of A/C 
Opening. 


08 . 04.1992 


12 . 05.1992 


04 . 06.1992 


27 . 06.1992 


11 . 10.1992 


26 . 10.1992 


US $ A/G if 
( 6214-1 


197526-091 


197964-091 


198243-091 


A/Cs Title 


Sikandra Masood Qazi 


Mukhtar Hussain 


198558-091 


199936-091 


260133-091 


Moosa Ghani 


Initial 

Deposit. 


$ 500,000 


$ 300,000 


Tai a t Masood Qazi 
14 uzhat Gohar 


Kashif Masood Qazi 


$ 1 , 094, 340 


$ 1 , 163,765 


$2,000,000 

['$ 1 , 500,000 


Max. Bat.-* 
At one time. 


$ 2 , 375 , 000 . 


; 300,000 


$ 2 , 946,000 


$ 3 , 1 63,000 


$ 3 , 705,000 


$ 2 , 884,000 


(b) Between 10.05.1992 to 22.09.1992, four Pak Rupee Borrowing Accounts 
’ were opened in BOA in the name of different companies of ^harif Group 
namely M/s. Chaudhry Sugar Mills Ltd. M/s. Hudatbya Paper Mil s Ltd, 

M/s Hudaibya Engg.' Company Ltd. and M/s. Hamza Board Mills Ltd. 
These companies of the Sharif Group obtained 100% Pak rupee finances 
from BOA against the foreign currency deposits of Mrs. Sikandra Mosood 
Qazi Mukhtar Hussain, Moosa Ghani, Taiat Masood Qazi, Nuzhat Gohar 
and Kashif Masood Qazi in their above cited foreign currency accounts in 
BOA In order to cover margin requirement and for additional security, the 
bank pledged the assets of these companies. Details of these loans are 
tabulated in the annexed schedule 'A' - Synopsis of Events 

(cl From Mid 1993 onwards, due to credit ceiling restrictions of SBP, BOA in 
consultation with Sharif Group, arranged transfer or these credit 
facilities/ collateral to CITI Bank, Al-T owfeek, AFIBL, Al-Baraka, Atlas BOT 
^ EBl Lahore etc. This also facilitated Sharks to create as many layers of 
transactions as possible in order to conceal the source of deposits. Details 
, of these transfers are given below. For more details kindly refer to the 
annexed schedule *A' — Synopsis of Events, 

i) On 26.05.1993, BOA transferred a sum of US$ 1 .0 million out of the 
afore-mentioned deposits to CITI Bank in the A/C of Sikandra 
Masud Qazi as a collateral of loan. The account of Sikandia Wlasucl 
Qazi was already operative with CITI Bank since March 1992, 
however there was no balance in the account at the time of 
transfer. In turn. CITI Bank, approved 100 % financing facilities for 
HPML against the US $ deposits. The proceeds of this loan were 
remitted to BOA for. adjustment of loans against same deposits at 
BOA. This loan arrangement with CITI Bank, continued foi about 
five years till the matrix was unwinded in 1998. 

ji) During September - November 1993, BOA transferred a sum of 
US$ 3.0 million out of the afore-mentioned deposits to Al-T owfeek 
in the names of Taiat Masud Qazi, Sikandra Masud Qazi & Moosa 
Ghani as collateral of loans. In turn, AL-Towfeek approved 
financing facilities equivalent to US $ deposits for Hajvery Ho d.ng 
Taiat Masud Qazi, Sikandra. Masud Qazi c* Moosa Ghani etc. 
Deposits & loans kept ori changing names during the currency p. 
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relationship buHrffectively the.loans were always, equal I to the US $ 
deposits and beneficiary was also the same i.e. ohanfs. It ts not 
able that Hajvery Holding provided equivalent financing to Sharf 
Soup Companies after availing the same from Al-Towfeek agams , 

US ^deposits-JTIila relationship ___ 

1997, though major portion of deposits / loans wao shifted from 

here to EBI before April 1996. 

iii) From 10.01,1994 to 10.03.1994, BOA transferred a sum of US$ 

6.59 million (appx) out of the afore-mentioned depostts » Jo AF JBL m 
the names of Talat Masud Qazi, Kashif Masud Qazi & Nuzhat 
Gohar for collateral of loans, in turn, AFIBL approved financing 
facilities for three Sharif Group Companies viz.; Hudaibya Engg. 
™ Hamza Board Mills Ltd. and Chaudhry Sugar Mills Ltd. 

■ "Savely three cheques of Rs.60.380 million 7MOO 

million and Rs. 70.000 million respectively in favor of these 
companies. These loan arrangement of Sharif Family with AFI 
continued for about four years till the matrix was unwinded in 1998. 

iv \ On March 09,1994, BOA transferred a sum of US$ 1.0 million out of 
the afore-mentioned deposits to Al-Baraka Islamic Bank in the A C 
of standm Masud Qazi as collateral of loan. In turn Al-Baraka 
Bank approved financing facilities for Sikandra Masud Qazi herself _ . 

The proceeds of the loan were remitted to BOA for adjustment of ■ 
loan against these deposits at BOA. This loan arrangement with Al- . 
Baraka continued till Jan 1995 when the A/C was transferred to 
another- bank. 

v) Trans actions with Atlas BOT In vestment Panic • 

« in Mav 1994, BOA transferred a sum of US$ 2.589 million out of 
the afore-mentioned deposits to Atlas BOT in the name of 
Mr.Talat Masood Qazi as collateral for loans. Simultaneously _ 
four loan accounts in the name of Mr. Zubair Hameed Butt, Arif ,. 
Hameed Butt, Abdul Aziz Khan and Muhammad Yousaf were./ 
opened in ATLAS BOT and a sum of Rs.24 million each was 
sanctioned in the name of First three persons whereas a loan of 
Rs7 19 9 million was granted to the 4 individual (Mr. 
Muhammad Yousaf). Funds so generated totaling to Rb. 7A.192 >, 
million were transferred to BOA for adjustment of loans of oharif 
Group Companies. As these loans were 100% of the collateral 
funds therefore in . order to cover the margin requirements, a 
charge on the stocks of M/s. HPML worth Rs.29.248 million was 
. created/registered in favor of ATLAS bank through a resolution of 
the Board of Directors of the Company. 

. in August 1995, these loans with Atlas BOT were settled in a 
novel way. Instructions from Talat Masood Qazi were provided to 
ATLAS Bank to remit the pledged US $ deposits of US$ 

2 786,780 to DOHA Bank Lid. Lahore (DBL) for credit into the 
accounts of M/s. HPML & Hudabiya Engg. Go.(HEC) as share 
deposit money paid by Sheikh Zakauddin as pei distribution, 
given below, 


Hudaibya Paper Mills 
Hudaibya Engg. Co. . 

Total 


$ 569,580 (Eq. Rs. 17,816,462) 
$ 2,217,200 (Eq. Rs. 69,354,016) 

l,1l 2,786,780 (Eci- Rs. 80,170,478)1 


Atlas BOT had written assurance from DBL that the above two 
companies had instructed DBL to remit to Atlas BOT the FU 
equivalent of the remittances from AIB, immediately after the 


598 



I 



» . 

I 


» 

§> 





& 





SUB* 


- .*!■ . -i - 


- ■ - -sa^iSWsSSSSS- 

" JJSK^Hrt* & HEC as stere d^itmonay, 

Vi) From. July 1995 onwards, the ^ ^jJJ’^^o^Saeed Ahmad 
Baraka & Atlas BO r were slutted to L m t these 

(A confidante of: ShaJ & MaqJOa* n^er, H ok«Lg. Hajvery- 
deposits were obtained in , p 3r ) Simultaneously, 

Modaraba etc. (Companies owned by ^ndS to Sharif Group 
Hajvery .Modaraba J>W«ted q ^ shartf G roup Companies- . 
companies. The loans worn m 1 * cove r the administrative 

were provided at cost plus o <- •• Therefore an indirect 

expenses of Hajvery group_ c : P‘ «• ^ their us $ deposits 

approach was adopted by under garb of fraudulent Qazi 

• ESrSl with EBI cmtmued till March 1998 
JSJ unwinding ot the financial matrix was in, hated. 

d) As referred to in point # 9 , to » 

deposits & adjustment of c . ru e inteqration of Sharifs ili- 

March 1998 . This process culrGin i thereby completing the operation 
• gotten wealth in to the financial system ^thereby ^ > Hi-gotten 

of money laundering, which was ‘ n ^ ^ ^Lctions are given 

below. 'Fonmom Siifwndi, refer to the annexed ached* * - 
Synopsis of Events. 

0 To start with ‘^aePdAhmedwtthEm showed 

the accounts of oaeed Ahm foreigner iady, Saddiqa 

fajed Mahfoodh Hashim KhaL. The transactions were carried out 

in the manner discussed below; 

• SKI? uT$ ^T"^****"* 

. through Ishaq Dar. . 

• Mr- Naeem tvlahmood (an to Srangt'tS 

remittance in EBI. 

. Mr. Mansoor Zalgham ( a 

Sfchrsm lomtetoranortolh Altai Khonanl ct M/s, Khanani 8 , 

U 5 H 3.725 mllfcn (cd«alent to^Rup ^ 

money 'from Saddiqa Sayed Mehfoodh Hashim Khadim. ■■■ 

.On receipt o, the remiham 

‘ Pace '7 o 12 
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• under lien in the A/C of Saeed Ahmed. Proper instructions were *, 
obtained from Saeed Ahmed for disbursement. The money 
changer was paid a commission for his services. 

* The Rupee proceeds of These TTs "'amounting* To Rs; 164,375 
million were first deposited in the account of HPML with EBRanci * 
were immediately utilized to pay off the loans of Sharif Group 
Companies (Chaucihary .Sugar, Hamza Board &. Hamza 
Spinning) towards 1 st Hajvery Modaraba. In turn, Hajyery 
Modaraba & other group companies adjusted their liabilities with 
EBL 

il) Furthering the strategy of unwinding the financial matrix, on May 21 ; 
& 22, 1993, the collateralized US $ 2.949 million- in the account of 
Nuzhat Gohar Qazi with AFIBL were encashed and again showed*,, 
as foreign equity investment in HPML by Saddiqa Sayed Mahfoodh 
Hashim Khadim, The transactions were carried out in the similar 
manner as were carried out in EBI i.e. 


o Five remittance of funds (TTs) from abroad were made by a. 
money changer as equity investment by Sadiqa Sayed Mahfoodh 
Hashim Khadim and on receipt of those funds at AFIBL, 
immediate repayment of the same was made to the money 
changers by releasing the collateralised US $ of Nuzhat Gohar. 


id 



In this case, Mr. Majeed Mott, a Karachi based currency dealer 
was engaged to carry out the Job. Mr. Kamal Qureshi, an 
employee of Sharifs expedited the matter with concerned banks 
& money changer. US $ remittances were received at Faysal 
Bank Ltd., Karachi and their rupee proceeds amounting to 
129.989 million were deposited in the A/C of HPML with Faysal 
Bank. , 

After deposits of the proceeds of these remittances in the A/Cs of 
HPML with Faysal Bank, Karachi, HPML issued cheques to its 
associated companies having their accounts in Faysal Bank. 
These companies in turn issued cheques to AFIBL to adjust their 
loans with fhe same. 


iii) Freezing of Foreign Currency Accounts (FCAs) by GOP in the 
aftermath of atomic explosions on 28 th May 1998, left no option with 
Sharifs except to encash the deposits @ Rs. 46 per US $. The rest 
of the dollar, deposits could not be routed into the account of M/s. 
HPML as share deposit money from Saddiqa Sayed Mehfoodh 
Hashim Khadim as remittances from abroad and their subsequent 
withdrawal now had added costs. So the deposits of US $ 2.967 
million (Eq. to Pak Rs. 136.511 million) in the A/C of Talat Masud 
Qazi & US$ 2.621 million (Eq. to Pak Rs. 120.609 million) in the A/C 
of Kashif Masud Qazi with AFIBL were encashed on 22-06-98 and 
proceeds' totaling to Rs. 257.120 million were deposited in the 
accounts of l-IPML as equity investment by Talat & Kashif Masud 
Qazi respectively. These funds were immediately transferred ’to 
other companies of Sharif-family to adjust their loans with AFIBL. " 

iv) Simi!ar to above transaction, the deposits of US $ 1.321 million (Eq. 
to Rs. 60.779 million) in the A/C of Sikandra Masud Qazi, with CITI 
Bank, were encashed on 24-06-98. The encashment proceeds Were 
deposited in the A/C of HPML with CITI Bank, as share deposit 
Money from Sikandra Masud Qazi. Subsequently the loan of HPML 
with CITI Bank was adjusted from these deposits. The transaction 
was expedited by Mr. Kamal Qureshi, under the instructions of Mian 
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~ • -Shahbarftalif.-Ht, prowl*! Lite : tart : «« 

' the deposit holder for encashment of Uo J», He - ' - • 

hqnk that the money received in the saving account of HPML as 
2uL investment by Sikandra Qazi will be used to pay off the 

(labilities of -HPML towards the bank. 1 he bank had theiefore no 

problem for Leashing the US $ deposits immediately before 
settlement of loons. 

m Tn sum UD starting from March 23, 1993 to June 24 1998, Sharifs 
unwinded the financial matrix, which was constructed over a pen° 
of six years (From April 1992 onwards.) During this decomposition 
they encashed a total sum of US $ 13.586 Million Relent to Pak . 
Rs 612 274 Million) and showed the proceeds as for- 0 -d y 
investment in Hudibiya Paper Mills, immediately, the loans of 
various Sharif Group Companies with various banks were adjus e . 
which had been obtained from these banks against ,11-gotten US -f 
deposits in fraudulent foreign currency accounts. 

a finw chart showing sequence of the above mentioned transactions and a 
Lnopds of Events^ mentioning details of transactions is being filed as 
Schedule-A, which forms an integral part of this report. 

'a o Mr Muhammad, Ishaq Dar has confessed that it yifas Mian. Nawaz ,Sh||fif .30& 
Mian Shahbaz Sharif who hatched the plan to fraudulently open — H w 
• £®sSlthe Sharif Family could place .ft* .*go*o 
’furtherance of the plan Win Ishaq Dar fraudulently opened and operated^ 
Imious in the names of Sikandra Masud Qazi, TaW Mpd Sgj, 

-and-one of Ss employee Naeem Mahmoud frauduteptly open* a^cwqgd 

SlfoS ao5un£ m the names of Mrs. Nuzhat Gohar and Kashif Ma 5 S!!L 


T IGutiOUo dUDUUMP . , 

"Qazi by forging the signatures of the respective persons, 


a a Thp soecirnen siqnature of the both persons were obtained and referred to 
S?haSiUno?“ert alongwith the queslloned documents (the Mi™*™ 
prepared by Muhammad Ishaq Dar/Naeem Mehmood and submitted to the 
' Ranks ih the name of Qazi’s and Moosa Ghani) and the routine signatures of 
the Qazt's The hand-writing expert has confirmed that the signatures on th 
Sd dSumoms do not tally ’with the original signatures of the Qazfs and are 
JmltaMoThe specimen -signalures presided by Muhammad Ishaq Dar and 
Naeem Mehmood. 

15 Mrs. Sikandra Masood Qazi, Mr. .Kashif Masood Qazi, Mr. Talat Masood 
Qazi Mrs Nuzhat Gohar have been examined and shown the bank recoi 
pertaining to the fictitious / fraudulent accounts as well as the » accounts of 
HPWIL for the year 1998, which shows an investment of Rs.60./88 million, Rs. 
y 2 0 609 m fcn and Rs 136.511 million in the name of First three persons 
respecHve^y They have category ily denied the opening , / opj^of 
Pak-Rupee / Foreign Currency Accounts in BOA, AFIBL Atlas BO I, U ' 
Bank EBI, Al-Towfeek, Al-Baraka or any other bank in Pakistan. They have 
further stated that they belonged to a lower middle class family and even 
cannot think of acquiring such huge deposits. They have staled that they do 
not know any lady by the name of Saddtqa Sayed Mehfoodh Hashim Khadim 
or persons namely Sheikh Zakauddln, Zubair Hameed Butt, Arif Hameed Butt, 
Abdul Aziz Khan, Muhammad Yousaf, or Saeed Ahmed etc. All of them have 
denied the issuance of any instructions pertaining to any remittance / 
encashment of deposits or any other instruction relating to the operations of 
®h eS e accounts. They have further added that they had never visited any of 
the above mentioned banks in connection with the opening or operation of 
their so called accounts. They have also stated that they had never made any 
investment in HPML or any other company of the Sharif Gioup as shar . . 
deposit money. Except for Isluzhat Gohar who has submitted a photo CC W 
her passport, the rest have submitted their original passports pertaining to.lh 
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S“h»i?3eme'„ ts an da, section 161 C. P.C teve been escorted end 
annexed with this report. 

-IP Oh 7a|<-mddin (A cousin of Muhammad Nawaz Sharif) has also been 
iam^ned and shown the accounts of HPMLfor the year 1996 in which a sum 
of Rs 30 469 Million have been shown as his share deposit money. His 
1 rr P r has also been recorded, in his statement he had 

SKSe? an y inv« >3< Into 3 accounts of M/s 
M IS S or any other company of Sharif Group had ever been made by h,m 
nor his resources are compatible to the investment shown in his name- 

“ “1'S 

l±;zr : 

accounts of HPML as share deposit money from Saddiqa Sayed Mahfood 
Hashim Khadim through money changers. 

1 8 - jSKl openecfdtfferen j 

^ nn,mk in the name of Qazi Family and committed ali the subsequent, 
^legalities in this connection under the directions of Mian Muhammad Nawaz 
Sharif a Mian Shahbaz Sharif. 

19 The statement of Muhammad Ishaq Dar has been verified and confmried 
through independent evidence. Sjnc^teJtas beengrgnted partobyti|; • 
Chairman National Accountability Bureau under the provisions oTfheNAB 
Ordinance 1999° Hence his name has been excluded from the list of accused 
persons recommended for judicial action. 

?n At the time of submission of interim challan, some evidence had come on 
Lord involvement of Haroon Pasha, (General Manager of the Sharrf Group) 
whereas further evideWWS^ded thus his name was also placed in the 
S oTaccused' (column Mo.3 of the chailan). But now after the completed of 
nvestKTon Efficient evidence to connect Haroon Pasha w, h the 
commission of the offence of corruption and corrupt practices has not come 
rLoS Hence his name is being excluded from the list of accused persons 

chalianed in this reference. : 

' settlemept of I oan of US $ IQ.Q.Mii on by HPML with . A i jQwfeek Com m. 
for investment Funds. LondorL_ (A££lli). ■ 

o In interim chalian of this reference it was stated that HPML had made an 
out of court settlement with one of its creditor financial institution M/s. - 
Towfeek Company for investment Funds at London by making a payment 
of US % 8 700 Million in November 1999. Now further investigations haye 
revealed tot a Mumbaha ttnancing of US dote 10 000 million was 
sanctioned to M/s Hudablya Paper Mills Ltd. By M/s Al- 1 owfeek Coy. For 
investment funds Jeddah (ATCIF) in November. 1992. :■ 


'< •*? 
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-■-■„ -^y/s., AbBark a Isla mic Jnvestment Bank B.S.C (E.C.), Lahore, were 
appointed as Security Agent for this financing. - As-. ■ per. .Mu.raba.ha_ j ( 
Agreement, this loan was to be repaid in ten bi-annual installments totaling 
to US dollar 13.160 million starting from May 23, 1994. Apart from other 
securities .offered by the company jagainst this Tinancing, M1311 
Wl u hammad Sharif. Mian Muh a mmad Shahbaz Sharif ancl H/liari 
Muhammad Abhas Sharif had executed their persojml jgua rantees. All 
th'e security documents were held in the custody of Al-Barka Bank Lahore 
in the capacity of security agent for Al-Towfeek company for investment 
funds Jeddah. 

a The facility was restructured in May 1996 due to non payment of a single 
installment. The outstanding was capitalized making a new principle of US 
dollar -1 2.048’ million to be repaid in semi annual installments from Feb. 
1997 with a final maturity in August, 2000. The total funds to be repaid at 
maturity after the rescheduling were approximately US dollar 16.500 
million. The securities provided for the facility were registered mortgaged 
of fixed assets of HPML besides the unconditional joint arid several 
• ' personal guarantees of fhe above named members of the Sliai if Family. 

0 Subsequently, HPML did not even adhere to the rescheduling and 
■defaulted upon its commitments. Thereafter legal proceedings were 
instituted against HPML and the guarantors in the London court. The suit 
filed by Al-Towfeek was decreed in its favor and execution proceedings 
were initiated in which flats belonging to Sharif Family commonly known 
as 16/17 Aven F iel d Hou se. Park Lane, London were ordered to be 
attached. 

o Thereafter, M/s Al-Towfeek Company for investment funds and M/s HPML 
reached upon a compromise regarding final settlement of the facility, 
which was subsequently submitted in the court in London. The record 
regarding the compromise agreement is sealed by the court in London for. ■ 
the de-sealing of which, orders of the trial court of this Reference in 
Pakistan are needed. The settlement reached between HPML's Mian 
Muhammad Sharif, Mian Muhammad Shahbaz Sharif and Mian' 
Muhamamd Abbas Sharif and M/s Al-Towfeek is for approximately US 
cioiiar 10 million equivalent to approximately Pak. Rs. 600 million. 

22. The accused were confronted with the evidence discussed above through 
questionnaires. Most of the accused have' not replied the questionnaire. 
Though Muhammad Abbas Sharif, Russian Nawaz and Hamza Shahbaz 
Sharif have offered their replies but the same have been found vague in 

■ nature. 

23. Conclusion: • 

® From the above discussed facts, it is established that the Management of 
M/s. Hudaibya Paper Mills Ltd. comprising of Mian Muhammad Sharif,. 
Mrs. Shamim Akhter, Mian Muhammad Nawaz Sharif, Mian Shahbaz 
Sharif, Mian Abbas Sharif, Mrs. Mariam Safdar, Mrs. Sataiha Abass, Mian 
Hussain Nawaz and Mian Hamza Shahbaz Sharif was in possession of a 
huge illicit proceeds and it was difficult for them to explain tire source of 
the acquisition of the same .. In order to launder this money, under the 
cover of the provisions of ‘The Protection of Economic Reform Act 1992, 
they fraudulently opened different fictitious foreign currency accounts and 
deposited huge amounts in these accounts. They also got themselves 
benefited from these funds all the time, by obtaining Pak rupees credit 
lines in the name of M/S HPML and their other group companies from the 
banks by offering their foreign currency funds in these fictitious./ fraudulent 
accounts as collateral. When these foreign currency accounts .were 
exposed they decided to directly inject this money into the accounts of M/s 
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• HPWIL in such a way that the legitimacy of these proceeds could not be r ~ 
CHal,eng d ed d “udaSa paper Mills Ltd ■* : 

jJ - 

! hB P M« 2°8» MavtSlI^r^n currency accounts were teen and 
*™uLrf« rhe rest of the foreign currency funds were (lot encashed 

and^deposited into for 

behalf of the account toHers_ Rs j,' uea _„., s shown as share 

the year ending • sheikh Zakauddin. Whereas in the 

deposit money from one of he. ^ c °« s ' n |' e '^ 30 . 06 . 98 , a sum of 

accounts of the C 51 1 million Rs.120.609 million and Rs.60.788 

Rs.294.364 million, Ra.1Jb.bi I ' shown as sh are deposit ... 

million (totaiirig to Rs.e U^273 “ Hashim Khadim, M/s. Talat 

money from Saddiqa Sayed Menro^ ^ sikandra Masood Qazi 

fictitious accounts and in laundered money was used to 

««*' ^SSe^™ ^ofoe^paSof the rW M this 

pay ofl the abi ill Million injected into the accounts of M/s 

mmrnm 

teS*3SS£83S=?» 

Ss&iSESSJS S.MB 

shares in HPML through their minor children. 
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proportionate to their known legitimate sources of income. The income 
riv /TpaWh tax returns submitted by the accused members of Shan . 

si ■ • 

accused persons are recommended for judicial action. 

Assistant Director, F1A 1- . 

The Investigating Officer ... 
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REFERENCE AGAINST M/S HUDAIBY. A PAPER MILLS & ITS • 
D IRECTORS FOR THE COMM ISS ION OF OFFENCES UNDER NAB 
. ~~ ' ORDINANCE. 


Time 

Period 

Ann) 

19 > j - 

October 

1994 


Apr. 92 
j to ‘ - 
Oct.94 


Description of 
Event — 
Opening/Opev- 
' ating fake 
"Qazi A/Cs in 
Bank of 
A merica 
Lahore by 
Ishaq Dai* to - 
implement the 

Plan of Money 

Laundering. 

Loans Availed 
by various 
business 
concerns of 
Shari fs against 


Of America 
Lahore. 


SYNOPSIS O F EV ENT S - Sc hedule/ 

| Details of the Event 


Dnffiil-? of fake fqrcten currency (US ft) accounts opened at.B OA, are given below. 
“Date of A7C Ooe>ii»fi I US $ A/O H I A/Cs Till~ YmiU\\ I M 


Imlinl 
Deposit ' 
$500.000 
"$300.000 
$ 1.094,340' 


Max. Bui.* 
At one time. 
$ 2,375.000. 
$ 300,000 
$ 2,946.000 


$1,163,765 ' $3,163.000 
‘ $ 2.000,000" $ 3,705,000 
“• $1,500,000/ $2.884.000 


08.04.1997 ~ 1 9752 6-091 Sikandra Masood Qazi $500.000 $ 2,375,000. 

12.05.1992 19796 4 -091 Mukhtar Hussain $300.000 ' $ 300,000 

04.064992 ~ 198243-091 Moosa Ghani $1.094,340' $2,946,000 

27.0649 92 1 98558-091 Talat Masood Qazi $1,163,765 ' $3,163,000 

1 1404992 19993 6-091 Muzhat Gohar $ 2,000,000 " 1 $ 3,705,000 

"2640499 2 26 0133-091 Kaahi f Masood Qazi *$1,500,000/ $2,884,000 

* These pc deposits were used os collateral for extending loans to various business concerns ot 
Shnrifs or to individuals for the benefit of Sharifs. Total Max. balance of deposits In these. 

accounts at one p oint in time am o unted to US $ 1 3.484 M (Eq. To Rs. 377.552 Million.) 

Pclails of loa ns av ailed aca in^ the above mentioned deposits nro i>iv«mj)ehny. 

Period ofLoiinT I Name of j Loan Borrowing against Loan Settled 

From To Borrower Amount. deposit of A/C; by transfer to; 

(111 HUnn Rs.) . __ QlanlPs Name) 


Period of Loan; 
From To 

Name ot 
Borrower 

Loan 1 

Amount t 

(111 min n Rs.) 

Oct. 

1992 

. 

Apr. 94 

Hudabiya 
Paper Mills. 

RJFofRs. 

37.5 - 80 

Million 

t Dec. 
1992 

Apr.94 

Hudabiya 

Eng. Cd. 

R.F of Fs. 75 
Million 

May 

1992 

Apr. 94 

Chaudhnry 
Sugar Mills 

. 

R.F of Rs. 30 
- 80 Million 

Oct. 

1992 

Jnn 94 

Hamza 

Board Mills 

ILF of Rs. 75 
- 80 Million 

June 

1992 

Oct 94 

Hajvisri 

Holding 

R.F. of Rs.3S 
Million 

•April 

1992 

Oct 94 

Sikandra 

Masood 

Qazi 

R.F. -of Rs. 20 
-30 Million 

June 

1992 

Sep 94 

Moosa 

Ghani 

R.F. of Rs. 5 
-25 Million 



May 93 
to .Tune 
1998 


August - 
Nov. 93 
to April 
* 397. 


Transfer of 
Deposits in 
Qazi A/Cs and 
loans there- 
against from 

boa to cm 

Ba nk, Lahore., 
Transfer of 
Deposits in 
Qazi Accounts 
and loans 
there-against 
from BOA to 
ALT oiv feck . 


Investment 


Bank, Lahore. 


100 % against FC 


Ghani 

1 00 % against FC 
deposits of Huzhot 
Gohar, Kashif, Talat 
Madood, Moosa Ghani, 
Mukhtar Hussain . 

100% against FC 
deposits ofNuzhat 
Gohar 

100 % against FC 
deposits of Sikandra 
Qazi / Uajvori Holdings 
100 % against FC 
deposits of Sikandra 
Masood Qazi. 

100 % against FC 
deposits of Moosa 
Ghani. 


X UU1I 1YKIA. qillUMin VW...- .. "'O 1 . . 

343.502 Million. Further FC deposits were always matched with the eq.fevel of Pale rupee 
borrowings. From then onwards borrowings ns well as deposits kept on declining and were 

finally withdrawn / shifted in Oct. 94 . 4 - 

D etails o Ho a ns /deposits transferred fro m 

Period of Loan; pWinucof Loan Burrowing against Amount or US $ 

From To B orrower Amoun t: US $ deposit ol A/C; deposits. 

May June Hudabiya Rs.25.5 — Sikandra Masud Qazi US $ 1.0 — 1.32 

1993 19 98 1 Paper Mills | 51 million _LN!!l!_on_ . 

The loan of Hudaibya Paper Mills was exactly matched with US $ deposits of Sikandra Qazi 
whh dm bank. Subsequent increase in deposits (due to, accumulation ol profit) and decrease in 
!>,j _ us $ parity, the loan mnounl kepi on Increasing till withdrawal o f Facility in June 1998. 

frntn~BOA & narked iit Bank (T Hi 


Al-Faisal ' 
Investment 
Bank. 


| Al-Paisal. 

Investment 

Bank. 


Al-Faisal. 

Investment 

Bank. 


ern bank, 

, Lahore A/C 

HPML ■ 


plume of 
Borrower 
i Hudabiya 
j Paper Mills 


Borrowing against 
| US $ deposit of A/C; 
Sikandra Masud Qazi 


Amount of US$ 
deposits, 
USS'LO- 1.32 
j. Million 



Borrowing against 
US $ deposit ot A/C; 
Tnlat /Sikandra Qazi 

Sikandra Qazi /Saeed 
Ahmed / Moosa Ghani 
Moosa Ghani 

Moosa Gha ni 

Moosa Ghani 


Amount of US > 
$. deposits. 


US $ 2 M , r | 
US$ 1.25 Uj. 
US $ 3 06,000 5 -;, 
US $ 588,720 A 

US$ 1 M ‘ ••> 
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SYNOPSIS O ' ¥ EVENTS - SchecUileJA ? ,__. 




lime 

Period 


description of 
Event 


January- ■ 
March 
1994 to 
June 
1998 


-Transfer- of - - 
Deposits in 
Qazi Accounts 
and loans 
there-against 
from BOA to 
ALFnisnl 


Investment 


March 
94, to 


May 94 
to Aug. 
1995 


August 
28, 1995 


Ch- 


( b 


7/ 


July 95 
— March 
1998 


lonns /deposits transferred from BOA & parked at A Mays a 1 Investment Biink: 


Pci'iwl of Loan; 
From To 


Bank. 


Re mar to: 


Transfer of 
Deposits from 
BOA to Ah 
Baraka Bank, 


These Loans Were exactly matched with 100 % Rs. equivalent of US $ deposits in Qazi Accounts. 
Hypothecation of stock was additional collateral to meet the margin requirements. Total initial. v ‘ 
parking was of US % 6,6’Miilion and equivalent Pale Rupee loans ofRs.200 million. With i 
subsequent increase in US $ deposits (due to accumulation of profit) and decrease in Rs.-TJS $ , * 

parity, the loan amount kept on i ncreasing till withdrawal of facility in May - June 1998. 

« An amount of US$ L0 Million were transferred from BOA to ALB ar aka Islamic Bank in the 
account of Sikandra Masud Qazi. An equivalent amount of Pak Rupee Loan- of Rs. 21.4 
million was given to Sikandra Mnsud Qazi, the proceeds of which were used to adjust the 
loans of Sharif family business concerns at BOA. . 4 

The deposits / loans remained with Ai-Baraka till January • 1 995, when the facility were 
transferred to Al-towfeck Investment Bank & eventually to Emirates Bank International. 


Transfer of 
Deposits in 
Qazi Accounts 
and loans 
there-against 
from BOA to 
Atlas BOT 


Investment 


Bank, Lahore. 


Ecash ment of US 
$ deposit of 2.737 
M -A/C Talat 
Masud Qazi with 
Atlas BOT. 
Investment bank 
(A1B) and 
Showing the 
proceeds as equity 
participation in 
Hudabiya Eng. 

Co. & Hudabiya 
Paper Mills froin 
one Sh. Zaka-iu 
Din.. . 


Transfer of 
Deposits in 
Qazi Accounts 
& loans from 
Ai-Towfeek 
Bank to 
Emirates 


Bank; Lahore 


. Details of the Event 


Jan, 

94 


Peb.-4 

94 


Mar. 

94 


June 

98 


May 

93 


June 

93 


Name of 
Borrower 


Hudftibya 
Eng. Co. 


Hamza 

Board Mills 


Chaudhry 
Su gar M ills 


Loan 
Amo gut 


Rs. 60- 
102 M 


Rs, 70 - 
126 

Million 


Rs.70 - 99 
Million 


Borrowing against . 
US $ deposit of A/C; 


Kashif Masud Qazi 


Nuzbat-Gohar Qazi 


Talat Masud Qazi 


Amount of US $ 
deposits; 


US $ 2.0-2.46 M 


-US$-2,3-~-R95- 

Millbn 


US $ 2.3 
Million 


-2.96 


Details of loan s /de posits transferred from BOA & parked ai Atlas ROT Investment Bank? 


Period of Loan; 
From To 


May 

1994 


Aug. 

95 


Name of 
Borrower 


1 . Zubalr 
Hameecl 
Unit. 

2. Arif Haniced 
Butt. 

3. Abdul Aziz 
Khan. 

4. Muhammad 
Yousuf 


Loan 

Amount 

Borrowing against 

IIS $ deposit of A/C; 

Amount of US $ 
deposits. 

Rs. 24 M 

Talat Masood Qazi 

US $2.59 Million 

Rs. 24 M 

Same as above. 

Same as above. 

i 

Rs. 24 M 

Same as above. 

Same as above. 

Rs. 7.2 M 

Same as above. 

Same as above. 


The loans raised in the names of four individuals at Atlas BOT were used to offset the liabilities 
of Hudabiya Paper Mills & Hudabiya Engineering Co. at Bank of America. 


Instructions were issued In Alins BOT Investment Bank (AlB)to remit US $ 2.787 Million' from 
the A7C of Talat Masud Qazi with them to Doha Bonk Ud., Lahore (DHL) by routing the funds 
thru Chemical Bank New York & Doha Bank New York. The transfer of funds was shown as 
remittance from abroad on account of equity paid by Sh. Zaka-ud-Din in- the following 
companies of Shorifs; 


|US$ 569, 53^ Eq. Pak Rs. 17,8 16,462 (1 US $ = Rs.3 1 .28) , 


[US $ 2,217,2001 Eq. Pak Rs, 69,354,016 (1 US $ - Rs.3 L28)uJ' 


LHudaibya Paper Mill's 
2.Hudaibya Engineering Co. 

The proceeds of remittances were received in the accounts of Hudabiya Paper & Hudabiya’ 
Engineering with DBL & were subsequently paid to A IB for adjustment of loans of ArifHamecd 
Butt, Zubair Hamecd Butt, Abdul Aziz Khan & Muhammad Yousaf.(Mentioncd at Sr. 11 5) 

Prior to the remittance of pledged US $ deposits, AIB was given a comfort by DBL by 
confirming that the above two companies had instructed DBL to remit Rs.equivalent of the .- 
remittances to AIB, immediately after the receipt of the same, for adjustment of loans of M/S 
Arif Mameed Bull, Zubair Mame.ed Butt, Abdul Aziz Khan & Muhammad Yousaf with AIB.. 


- Details of dcoosits/Lmins transferred from Al-Towfcck In v« Bnnk £ other ftanksjind 
Fin i ra tes Bank International, Lahore : 


Period of Loan; 
From To 


July 95 


Apr 96 


Apr 96 


Apr 96 


J un .97 


Mar. 9 8 


First Hajvery 
Modarabn 


Mar 98 


Mar 93 


Mar 98 


Mar 93 


Name of 
Borrower 


Loan O/S 
As of Dec. 
3R 1997, 


Hujvciy Holding 
Pvt. Ltd. 


Hajvery 

j Modarnba Mgmt 


Saeed Ahmed’ 


|Mrs. Tabasum 
Ishaq Par. 


Hs.123.6 
M 


Rs.6i.184 

M 


Rs. 6.8 M 


Rs.l5.0M 


Rs.ll.8M 


Harrowing against 
US $ deposit of 
A/C; 


Saeed Ahmed 


Saeed Ahmed 


Saeed Ahmed 


Saeed Ahrupd 1 


Saeed Ahmed 


Amount of (JS>$ 
deposits. 


US $ 3.065 Million 


US $1,804 Million • 


US$ 184,712/- .. 


US ,$2,250 Million - 


US$326,000/- 


A "e 93 - Mar 98 as detailed beiow; 

w <1 Hudaibyn Engg. : Rs 38 - 50 M • 2} Chaudhary Sugar : Rs. 3o - 51 M, 

3) Hamza Board : Rs.39 - 61M. 4} Hamza Spinning : Rs. 39 - 51 M 

^ SI Ramza -Sugar : ftn.30 - 35 M flTom Nov. ( >3"«- J .iingM — yrf 


: 1 nf Hoiv eri nouf oTmnnnto: Loans to Hajveri Group Companies from Altowfeek. Atlas BOT or EM were in foot 

- ri - --. k • — . ,, - - ^ a .W, rn _M*r Oft sv; /Iftfmlftri below: 




%■ 


60S 


|-%L 


J 


Wo 


•AW 


1. Sr. 

Time 

mn 

- eriod 

-•.ffiTT 

‘-•March 

i 

to June 


1998. 

I 

K0 





fi ®7o-T 

'2T 1 

u 

Ff’Ar 

March 

Encashment 


to 22 1 " 1 

of US $ 

*4' 

April 

deposits with 

1 „ 

1998. 

Emirates 

m 


Bank 

j 


International, 

5®> - 


Lahore (EBI) 

.[ 


& Showing 



the proceeds 

j 


as Foreign 



equity 

A 


investment in 



Hudabiya 

A 


Paper Mills. 


SYNOPSIS OF EVENTS -- Schedule "‘ A’ 


Description., 
of Event 


Liquidation of 
US $ deposits 
in Qazi A/Cs 
with various 
Bank and 
adjustment of 
Loans there- 
against of 
various 
business 
concerns of * 
Sharifs. 


In 1998, Sharif family decided to unwind the financial matrix constructed by them in various banks 
over almost a decade, by way of liquidating the dollar deposits in these fraudulent accounts ihuf 
adjusting the. loans obtained against these deposits. For this purpose, arrangements with the help of 
bankers and money changers were made, whereby; 

1) Money changers finit remitted US dollars from abroad, in the accounts of Hudaibya Paper Mills' 
....Lfrl-(HPML) [..with Bm jmies.J3iink & . A j-Faysal In vetilmenL Baula:cspoclluaIy r as-fb’rolgn. equity . 

investment by one, Saddiqa- Sayed Mahfoodh Mashim Khadem. 

2) On receipt of these remittances, banks released the dollars under lien and delivered these to 
money changers or to their customers (as per their instructions). 

However, this plan could be partially implemented during the month of March & April 1998 
before the freezing of Foreign Currency Accounts (FCAs) by the Government of Pakistan in the 
aftermath of atomic explosions on 28th May 1998. On freezing of FCAs, it was not possible to ■ 
remit US dollars out of these accounts, but these- deposits could only be encashed @ of Rs, 46 per 
dollar. So the plan of liquidating dollars and showing these as foreign investment by some foreign. 
individunl(s) i.e. Saddiqa Sayed Mahfoodh H ns him Khadem was slightly altered. Now the dollar \ 
deposits were directly encashed @ Rs. 46 per dollar- from tho account of Talat Masud Qazi, \ 

Kashi f Masud Qazi & Skintlra Masud Qazi and proceeds were deposited in the accounts of HPML. 
as equity investment by respective account holder (Qazis). These funds were subsequently 
transferred to other companies of Sharif family / companies oflshaq Dar and were used to adjust 
the facilities obtained by these companies from respective banks, Details arc given below; 


Details nf^thc -Event- 


.P age iof-Ssh 1 


V rr. s 

■x\k 






J 




m 


As a part of strategy .of unwinding the financial matrix, the collateralized US $ in the accounts of 
Saeed Ahmed with EBI were encashed and showed as foreign equity investment in HPML by a. 
foreigner lady, Saddiqa Sayed Mahfoodh Hashim Khadim. The transactions were carried out in - 
the following manner. 

1) Instructions were obtained from Mr. Saeed Ahmed for the release of US $ deposited In Ids 
account by Sharif Family thru Ishaq Dar. 

2) Mr. Nneem Mahmood (an employee oflshaq Dm) requested Mr. Shahid All -Sheikh, Branch 
Manager, EBI to arrange the services of some money changers who could first remit, from his 
own source, the US $ from abroad (Dubai) as equity investment by Saddiqa Sayed Mahfoodh 
Mashim Khadim in the A/C of HPML with EBI. Subsequently the money changer was to get 
his money back after the release of collateralised US $ in the A/C of Saeed Ahmed on receipt 
of equivalent amount of foreign remittance in EBI. 

3) Mr, Mansoor Zaigham ( a money changer of Lahore) was engaged for this job..Frpm 24,03.98 

to 22,04.1998, Mr. Mansoor Zaigham in collaboration with Altaf Khanani of M/s, Khanani &. 
Kalia, Money Changers, Karachi, remitted from abroad a sum of US$3,725 million (equivalent 
to Pak llu pees 164.375 million ) through eight TTs, in the A/C of HPML with EBI as share 
deposit money from Saddiqa Sayed Mehfoodh I-Iashim Khadim. The details of these 
r e m 1 tta nces a r o g i v en b e I o w ; , 


a 

Subsequent 
adjustment of 
Loans of 
Sharif Group 
Companies 
with Hajvery 
Modaraba & 
in turn 

adjustment of 
loans of 
Hajvery group 
companies 
with EBI, 
Lahore. 


Details of US $ Remittances from abroad, Shown as equity investment by Saddiqa Sayed 
Mahfoodh Hashim Khadim In HPML 


Sv. 

11 

Rcmitt. 

Date 

Name of Customer ordering the 
Remittance. 

US $ Remitted 

Eq. Pak Rupees 

1 

23-03-98 

A.Hussain, Midland Bank, London. 

599,982.0 

26,47.1,205.84 

2 

23-03-98 

Seddiqa Syed, Wall St. Exch. Dubai. 

499,982.5 

22,059,227.90 

3 

24-03-98 

A. Hussain, Midland Bank, London. 

499,982.5 

22,064,227.66 

4 

26-03-98 

ARY International Exch., Dubai. 

499,982.0 . 

22,059,205.84 

5 

26-03-98 

World Link Exchange Co. Dubai 

299,982.0 

13.235,205.84 

6 

31-03-98 

World Link Exchange Co. Dubai 

625,001.0 . 

27,581,294.13 

7 

16-04-98 

World Link Exchange Co, Dubai 

500,001.0 ! 

22,075,044.15 

8 

22-04-98 

World Link Exchange Co, Dubai 

200.088.0 

8.829.883.44 - 


Tefal 


IT, 725,00(1.5) 

[164,375,294.801 


4) On receipt of each of above mentioned remittances, EBI immediately paid back to the money 

changer (or to his various customers on his instructions) the same US $ amounts by releasing 
the US $ under lien in the A/C of Saeed Ahmed. Proper instructions were obtained from Saeed 
Ahmed for disbursement. . - 

5) Tlic Rupee proceeds of these TTs amounting to Rs. 164,375 million were first deposited in the 
account of HPML with EBI and were immediately utilized to pay off the loans of Sharif Group 
Companies (ChaiKlhary Sugar, Hariiza Board Sc Hamza Spinning) towards T l TJqjvery 
Modaraba. In turn, Hajvery Modaraba & other group companies adjusted their liabilities with 


Sr. 

n . 

Date 

Name of Borrowing Co. 

Name of Lender 

Amount 

Adjusted - 

i 

24 -03 -9 S 

Chatitlhary Sugar 

First Hajvery Modaraba 

Rs.4B.5M 

2 

25-03-98 

Chtuidhnry /Hamza Board 

First Hajvery Modaraba 

Rs.22.IM ... < 

3 

26-03-98 

Chmidhary /Mmriza Board 

First Hajvery Modaraba 

Rs. 35.2 M 

4 

01-04-98 

i) Clmudhmy/Hmnza Board 

ii) Hamza Spinning 

First Hajvery Modaraba 
First Hajvery Modaraba 

Rs. 5.87 M s y 
Rs. 21.71 M ". r : ,; i 

5 

17-04-98 

Hamza Spinning 

First Hajvery Modaraba 

Rs.22.lM 

6 

22-04-98 

Hamza Spinning 

First Hajvery Modaraba 

Rs:,7.77M 

7 

24-3-91! - 
22—4- 93 

First Hajvery Modaraba / 
Hajvery Holding etc. 

EBI, Lahore. 

Rs. 163.25 M (Eq. 
To total re mitt. 
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SrM 

^inic 

Period 

Description 
•of Even it 

kJMicuwnfl; zs. ♦ rape Ol J 

Details of the Event 

UFb 

May 2] 
to May 

^rul 

0° 

70 . 

ii- • . ■ 

Encashment, 
of IJS $ 
deposits at 
Al-Faysal 
Investment 

furthering jho fitrate-gy of umvi iidiiig (he financial matrix, the collateralized US $ in the 
account of Nuzliut Oohar Qazi with Al-faysai Investment Bunk were encashed arid again' 
shewed as foreign equity investment in HP ML by Soddiqn Saycd Mahfoodh Hashim Kbadim. 
Hie transactions were curried out in the - similar manner as were carried out in HDi i.e, 
remittance of funds from abroad by n money changer as equity investment by-Sadiqtt and on 
receipt of those imids at Al-Faysal, repayment was made to die money changers by releasing 



iiuumuL (u .p 1 1 1 me esuuvs-mcmiuneu a/l. 5 . 




1 



Bank, Karachi 
& Showing 
the proceeds 
as Foreign 
equity 

investment in 

In this case, Mr Mnjeed.Moti, a Karachi based currency deafer was engaged to carry out the 
job. Mr. Kamal Quresht, an employee of Shari la expedited the matter with concerned banks & 
money changer. USD remittances were received at Faysal Bank Ltd., Karachi and their rupee 
proceeds were deposited in die A/C of HPML with Faysal Bunk. Subsequently (he loans of 
-various Sharif group companies at A L faysal Bank were adjusted. Details of transactions are 
given below; 



I-Iuda biya 

Paper Mills. 

Details of LIS $ Remittances from abroad, shown ns equity investment by Saddiqa Saycd 
lYSahfoodh Hash ini SChadim in -HPML 



Sr.// 

Remitt. 

Date 

Name of Customer ordering (lie 
Remittance. 

US .‘{I Remitted 

Eq. Pnk 
Rupees 



21 

1 

21-05-98 

Seddlqa Sycd* Wail St. Exch. Dubai. 

*99,982.50 

<1,407, 228, 60 



Subsequent 

2 

21-05-98 

Seddiqa Syed, Wall St. Exch. Dubai. 

799,982,.50 

35,263,228.6 



adjustment of 
Loans of 

Sharif Group 

Co nq sanies 
with AJ-Patsai 
Investment 
Bank, Karachi 

3 

-21-05-98 

World Link Exchange, Dubai 

299,982.00 

(3,223,206.5 



4 

21-05-98 

World Link Exchange, Dubai 

300,000.00 

13.224,000,0 



5 

22-05-98 

Seddiqa Sycd, Wall St. Exch. Dubai. 

1. <1 <19.982. 50 


63.871.729,1 




Total 

' 

f2 t 949,929.50i 

[129,9893921 



Alter deposits of the proceeds oflhcse remittances in the A/Cs of HPML with Foyaal Bank, 
Karachi, HPML issued cheques to Its assoc in led companies having (heir accounts In Foysal 
Bank. These companies in turn issued cheques to Al-Faysal Investment Bank to adjust their 
loans with the same. Details of these payments are given below; 




Sr.#/ 

Date 

Details / Particulars of Payment (s) 

Amount 

Loan Adjusted 




1 * 

21-05-98 

i) HPML Cheque // 464201 Favoring 
Hudaibya Engg. 

ii) Hudaibya Engg.’s Chq. If 464101 to 
Hamza Board. 

in) Hamza Board's Chq.// 464151 to AI- 
Faysai Bank 

66.1 10 M 

-*Do - 

-Do- 

Hamza Board 
Mills of Rs. 
66.1 10 M 




2 

22-05-98 

i) HPML Cheque // 464202 Favoring 
Hilda ibya Engg. 

li) Hudaibya Engg-’s Chq. if 464 102 to 
Hamza Board. 

63.870 M 

- Do - • 

Hamza Board 
Mills of Rs.' 
63.870 M* 






Ml) Hamza Board’s Chq.// 464152 to Al- 
Faysal Bank 

- Do - 








Total 

129.98 M 

Hamza Board | 

10-c 

Juea 

22, 

.11 

Encashment 

Freezing of Foreign Currency Accounts (PC As) by GOP in die aftermath 'of atomic explosions 
on 2C 11 ' May 1998, left no option with Shari Is except to encash these deposits @ Rs. 46 per US 


1998. 

of $ deposits 
at Al-Faysal 
Investment 
Bank, Karachi 
& Showing 
the proceeds ■* 
as Foreign 
equity 

S. 

So the dollar deposits in the A/C of Taint Masud Qazi & Kashif Masud Qazi with Al-faysal' 
Investment Bank were encashed and proceeds were deposited in the accounts of HPML as 
equity investment by Tn1at& Kashif Masud Qnzi respectively. These funds were subsequently 
transferred' to other companies of Slmri tTamily to adjust their loans with Al-Faysal Bank. 

Details of these transactions are given below; 



Details of US Encashment from A/Cs of Tnlflt & Kashif Mnsiul Qazi with Al-Faysal 
Investment Bank & Respective deposit in HPML ns equity Investment, 



Sr.il 

Encash met Date 

Title of A/C (Deposit) 

Amount U5$ 

Eq. Pak 
Rupees 



investment in 

1 

22-064)8 

'Paint Masud Qazi 

2,967,640 

136,511,440 



Huclabiya 

2 

22-06-98 

Kashif Masud Qazi 

2,621,935 

120,609,010 



Paper Mills. ' 



. Total 

5,589,575 

257,120,450 



21 

Subsequent 
adjustment of 
Loans of 
Sharif Group 
Companies 

Following arc the details of utilization of these funds, otter the some were deposited in the A/C 
of HPML with Faysal Dank as equity investment by Taint & Kashif Masud Qazi respectively. 



Sr.// 

Date - 

Route / Particular of Payments 

Amount 

Loan Adjust pd 

, 


1 

22-06-98 

From HPML*“> Hudaibya Engg.Co. 

-9* Ai- Faysal Bank (Chq.// 464103) 

1 18.108 M 

Hudaibya Engg. 
Co.* . 



2 

22-06-98 

Fronr HPML ~> Climidhary Sugar 

-> Al-Faysal Bank 

116.537 M 

Chnudhary 

Sugar Mills. 

- 


with AI-Faisal 
Investment 
Bank, Karachi , 

3 

22-06-98 

From HPML -> Chtiudhaty Sugar 

Hamza Board Al-Faysal Bank 

(Chq.// 464153) 

7.365 M 

Hamza Board. 
Mills 



4 

27-06-98 

From HPML^ Al-Paysnl Investment 
Bank (Chq ft 464205) 

15.119 M 

Hudaibya Paper 
Mills 






Total 

257.129 IVf 
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Audited Accounts for the year 2000 - Pg 614-623 
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PHONES: 092-042-5857233 -4 
FAX : 092-042-5803663 
E-mail : sharifgroupigjwiwaii.cum 


The directors of your Company are pleased to place their report together with the auditors report, and 
audited financial statements of the Company for the year ended June 30/ 2000 before the annual 
general meeting. 


9 



I 


f! 





0' 


The board of directors' of the company aims to ensure that members of the company are hiformed in 
time about tlie major changes affecting the Company's affairs. To achieve tins goal, information is 
given to the members through different reports and annual financial statements. 

Due to various unavoidable circumstances beyond control of management the operation of the mills was 
temporarily suspended w,ef 1997 and it is still closed. 

The Directors have not recommended any dividend due to closed of operation of the company, 

The present auditors. M/s Kaleem & Company, Chartered Accountants retire, and being eligible, 
offer themselves for reappointment. - 

7’he directors of the company deeply acknowledge the appreciations and trust of members oh 
Company's entire work whose loyalty / dedication and uniting commitment made it possible to 
successfully walk' through the tough conditions. We are also thankful to our valued Members for 
reposing their patronage and confidence and their support in difficult circumstances. 


Lahore 

Date: -September 28,. 2000, 


For and on behalf of the board 
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KALEEM AND COMPANY 

CHARTERED ACCOUNTANTS 
3RD FLOOR, HAFEEZ CHAMBERS, 

85 • SHAHRAH-E QUAID-E-AZAM, LAHORE (PAKISTAN) 
PHONES : 630G462 - 6306428 - 6304851 , FAX :6360397 


AUDITORS' REPORT TO THE SHAREHOLDERS ' ■> 

We have audited the annexed balance sheet of HUDABIYA PAPER MILLS LIMITED as at June 30, 2000 and 
the related profit and loss account, together with notes forming part thereof, for the year then ended and we state 
that we have obtained all the information and explanations which, to the best of our knowledge and belief, were 
necessary for the purposes of our audit. 

It is the responsibility of the Company's management to establish and maintain a system of internal control, and 
prepare and present the above said statements in conformity with the requirements of the Companies Ordinance, , 
1984. Our responsibility is to express an opinion on these statements based on our audit. 

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards-" 
require that we plan and perform the audit to obtain reasonable assurance about whether the above said statements 
are free of any material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the above said statements.An audit also includes assessing the accounting policies and 
significant estimates made by management, as well as, evaluating the overall presentation of above said statements. 
We believe that our audit provides a reasonable basis for our opinion and, after due verification, we report lhat: We 
believe that our audit provides a reasonable basis for our opinion and, after due verification, we report that: 

1) Trade creditors of Rs. 15,477,808 (1999 Rs. 1 5,477,808/-)(Refer to Note 4), are unconfirmed balances. In view 
of the above it is not possible to determine the correctness or otherwise of such balances stated at the balance 
sheet date. 

2) An amount of Rs 642,743,100/- (1999 Rs 642,743,1 00/-)Shown as Share deposit Money The company has 
not yet issued shares against this amount 

in our opinion and to the best of our information and according to the explanations given to us, the balance sheet, 
profit and loss account, together with the notes forming part thereof conform with the information required by the 
Companies Ordinance, 1984, in the manner so required and respectively give a true and fair view of the state of the 
Company's affairs as at June 30, 2000 and of the loss for the year then ended; and 


without qualifying our opinion, we draw attention to the Note 2.1 (a) to the accounts, which states that these 
accounts have been prepared assuming that the company will continue as going concern. As explained in note 2,1 
(a) to the accounts, the company has accumulated losses of Rs. 877,8 10 million as at June 30, 2000. As of that date > 
the company's current liabilities exceeded its current assets by Rs.45.05] million. 

Furthermore, due to the non-availability of working capital, the operation of the company has been suspended since 
1 997. These factors raise dout that the company may not be able to contonue as a going concern. 


in our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980. 


Lahore 

Date: September 28, 2000. 


- ; }' 

KALEEM AND COMPANY 
CHARTERED ACCOUNTANTS 





SHARE CAPITAL 
Authorized : 

1 5,000,000 Ordinary Shares 
of Rs.10 each 

Issued, Subscribed & Paid-up : 


2000 1999 

Note RUPEES RUPEES 


Operating Fixed Assets 

750,000,000 750,000,000 (At Cost Less Accumulated 

Depreciation) 


1999 

RUPEES 


of Rs.10 each 


95,700,000 

95,700,000 

Share Deposit Money 


642,743,100 

642,743,100 

Unappropriated Profit/(Loss) 


(877,810,769) 

(877,810,769) 

Long Term Loan 

3 

(139,367,669) 

494, 960, 000 

(139,367,669) 

liabilities Against Assets Subject to 
Finance Lease 

3a 

. 

193,893,999 

Due to Associated Undertakings 


123,248,916 

123,248,916 

CURRENT LIABILITIES 




Trade Creditors, Accrued 

! 



Expenses & Other Liabilities 

•1 ! 

86,121,904 

189,141,570 

Current Maturity of Liabilities against 
Assets subject to Finance Lease 


H. 

116,336,477 

Provision for Taxation 


7,723 

7,723 



86,129,627 

305,485,770 

Contingencies and Commitments 

5 





564,970,874 

483,261,016 


CURRENT ASSETS 

Stores & Spares 
1,570 Trade Debtors 
Letters of Credit 

(5,477 Advances, Deposits, Prep 
7,723 & Other Receivables 

Cash and Bank Balances 


6 523,893,042 442,183,184 


7 17,289,896 

17,239,896 

1,712,091 . 

1,712,091 

7,468,433 

7,46B,433 

8 13,506,390 

13,506,390 

9 1,101,022 

1,101,022 

41,077,832 

41,077,832 


> 

564,970,874 

483,261,01 6 


The annexed notes form an integral part of ihese^ financial statements /~V 
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED TUNS 30. 2000 


NOTE 

Sales 

Less: Cost of Sales 1 1 

Gross Profit/ (Loss) 

OPERATING EXPENSES 

Administrative and Selling Expenses .12 

Financial Charges 13 

Operating Profit/ (Loss) 

Other Income 

Profit/ (Loss) before Taxation 
Taxation 

Profit/ (Loss) after Taxation 
Prior Year Adjustment 
Balance brought forward 

Unappropriated Profit/ (Loss) Carried to Balance Sheet 


2000 

1999 

RUPEES 

RUPEES 

. ^ . 

- 

1,544,547 

- 

1,855,717 


. (311,170) 

- 

6,503,551 

• 

19,402 

- 

6,522,953 

* 

(6,834,123) 

- 

208,660 

- 

(6,625,463) • 

- 

7,723 

- 

(6,633,186) 


(3,327,070) 

(877,810,769) 

(867,850,513) 

(377,810,769) 

(877,810,769) 


The annexed notes form an Integral part of these financial statements 
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HUDABIY A PAPER MILLS LTD. 


NOTES TO THE ACCOUNTS FOR THE YEAR ENDED j 


: 30, 2000 


1) NATURE AND STATUS OP THE COMPANY 

Hudabiya Paper Mills Limited was incorporation in Pakistan as a Public Limited Company on 
January 29, 1992 under the Companies Ordinance 1984 and commenced its commercial 
production from January 01, 1994. The Company was principally engaged in tire production and ^ 
sale of Paper and Board. The mills have been shut down since April, 1997 



These accounts have been prepared under historical cost convention . 

2.1a) The Company has incurred accumulated loss represents Rs. 877.810 million .This 
factor indicates material uncertainty about the company's ability to continue as 
going concern. 

Due to various unavoidable circumstances beyond control of management, the 
operation of the mills was temporarily suspended w.e.f 1997 and it is still closed. 

Therefore , these financial statements prepared on going concern basis without 
taking the effect of change in classification of recorded assets and liabilities. 

2.2) Taxation 

The Company is entitled to tax exemption for five years under 118 (D) of the second 
schedule of Income Tax Ordinance, 1979, . 

23) Foreign Currency Transa c tion: 

Liabilities in foreign currencies are translated in Pak. Rupees at the rate of exchange 
booked with the State Bank of Pakistan. Gains/Losses due to exchange fluctuation on 
principal loans/ Interest are capitalized as part of cost of machinery equipped out of such 
foreign currency loans. 


2.4) a fifths And Depreciation: 

i) Fixed Assets are stated at cost less accumulated depreciation except freehold land. 

ii) Normal repair and maintenance is charged to income, as and when incurred, but 
xxtajor renewals and replacements are capitalized. 




These are valued at cost. 


621 


2.6) Stock in Trade: 

Basis of valuation are as follows. 

PARTICULARS 

Raw Material 
Work in process 
Finished Goods 

Cost is accounted for on FIFO basis. 

Cost in relation to finished goods and work 


MODE GF VALUATION 

At cost 
At cost 

At lower of cost and net realizable value 


process represents die annual average. 


2.7) Revenue Recognition: 


Sales are recorded on dispatch of goods. 




2000 

1999 


RUPEES 

RUPEES 

3) LONG TERM LOAN 

494,960,000 



The liabilities against assets subject to finance lease were settled for US $.8,000,000 on January 5, 
2000. US $ have been converted © Rs. 53.80 prevailing on the date of settlement The substituted 
liability is subject to 15% loading thus making the minimum final a'mount of note beyond June 
30, 2006. In case of default the company shall issue Tally paid ordinary shares equivalent to the 
amonut to be paid. 


3a) LIABILITIES AGAINST ASSETS 
SI JB JECT TO FINANCE LEASE 

ALToffee company for investment funds 
Less Current Maturity 


3a.!) Represents initial Mariah Financing by AL-TOFFEE COMPANY FOR INVESTMENT 
FUNDS, BAHRAIN through AL-BRAKE ISLAMIC INVESTMENT BANK, Lahore office 
(security agent) for U.5.$ 10000 million State Bank of Pakistan's approved exchange rate © 
rupees 25.7521 per US $ for tire procurement of paper machinery, in pursuance of 
agreement dated November 23, 1992, and revised as lease contract on Februaiy 15, 1995 
for US dollar 12,046,803 as leasing price plus markup thereon repayable in 10 half yearly i 
installments commencing from February 15, 1996. It is secured by way of first priority 
charged in favor of " AL BRAKE LSLAMIC INVESTMENT BANK 11 on all present assets of 
the company. ' 


310.230.476 

116.336.477 
193,893,999 




fj'J 

< <r 




m. 

U'J UVv . . 

\V> V;W;> 

\\ * 

V v 


j.T'M 





2000 

1999 


RUPEES 

RUPEES 

4) CREDITORS, ACCRUED EXPENSES 

& OTHER LIABILITIES - 



Creditors 

15,477,808 

15,477,808 

Security Deposit 

34,281 

,34,281 

Accrued Expenses and Other Liabilities 

70,609,815 

70,609,815 

Financial Charges Payable „ 

- 

103,019,666 


86,121,904 

- n 

189,141,570 


5) CONTINGENCIES AND COMMITMENTS 

Disputed sales tax demands including penalties etc are subjoined in the courts not 
" acknowledged Rs. 5.01 Million Apprx. 


Other various contingencies not acknowledged by the company for which no liability can be 
determined 
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COST I | DEPRECIATION \ | Book Value 


Earticidarq 

A a At 

Addition j 

Am At 

Rate 

Au At 

Adjustment 

For the 

As A* 

Aa At 


01.07.1999 

Deletion j 

30.06.2 BOO 

%, 

01.074999 


Year 

30,06.2000 

30.06.2000 

Land -Freehold 

4,879,726 


4,879,726 


. 




4,879,726 

Bud ding- Freehold 

9-1,854,813 


94,854,813 

to 

41,630,850 



41,630,850 

53,223,963 

Plant & Machinery 

505,913,226 

fll ,709,858 

587,623,084 

10 

149,638,614 



140,638,614 

437,984,470 

Office Equipment 

444,575 


444,575 

10 

169,481 



169,431 

275,094 

Furniture & Pictures 

757,902 


757,902 

10 

310,036 



310,086 

+47,816 

Vehicles 

6,389.918 


6,389,918 

20 

3,950,198 



3,950,198 

2,439,720 

Electric Installation 

37,172,176 


37,172,176 

. 10 

13,943,453 



13,943,453 

23,228,723 

Weighbridge 

1,832,859 


1,832,859 

10 

690,448 


- 

690,443 

1,142,411 

Laboratory Equipment 

424,55 1 


424,551 

10 

159,930 



159,930 

264,621 

Arms nod Ammunition 

9,890 


9,890 

10 

3,392 



3,392 

6.498 

•RUPEES 2000 

652,679,636 

81,709,856 

734,389,494 


210,496,452 

1 __ 


210,496,452 

.523.893,042 

RUPEES 1959 

653,766,756 

(1,067,120) 

652,679,636 


205,086,095 

(795,780) 

6,206,137 

210,496,452 

442,183,184 



/ >/ 
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2000 1999 



RUPEES 

RUPEES 

12^ ADMINISTRATIVE AND SELLING EXPENSES 



Rent, Rate & Taxes 

- 

98,699 

Printing & Stationery 

- 

4,895 

Vehicle Running & Maintenance 

- 

60,920 

Fee & Subscription 


132,600 

. Misc. Expenses 

- 

. 300 

Depreciation 

- 

6,206,137 


- 

6,503,551 

13\ FINANCIAL CHARGES 



Bank Charges 

- 

19,402 


- 

19,402 


14) GENERAL 

- Figures have been rounded off to the nearest Rupee. 


. - Pervious year's figures have been re-arranged/ reclassified wherever necessary for the 

purposes of comparison. 
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7-A NEW MUSLIM TOWN, LAHORE. PAKISTAN. 


l 

i PHONES : 092-042-5857233 - 4 
FAX : 092-042-586= S63 • 

E-mail : sharifgrcu, ihbtmail.com 


DIRECTORS' REPORT TO THE MEMBERS 


f. 

£ 

I' 


The directors of your Company are pleased to place their report together with the auditors report and 
audited financial statements of the Company for the year ended June 30, 2005 before the annual 
general meeting. 


The board of directors' of the company aims to ensure that members of the company are informed in 
time about the major changes affecting the Company's affairs. To achieve this goal, informs' on is 


given to the members through different reports and armuajdmaucial statements. 

operation of the mills was 


the company. 



The Directors have not recommended any divide: 


The present ‘auditors. M/s Kaleem & Company, <Sfi&t,ered Aeg&%htants retire, and being ei pble, 
offer themselves for reappointment. 




The directors of the company deeply acknowledge the appreciations and trust of members* on 
Company's entire work whose .loyalty, dedication and uniting commitment made it possible to 
successfully walk through die tough conditions. We are also thankful to our valued rpembers for 
reposing their patronage and confidence and their support in difficult circumstances. 


Lahore 

Date: October 02, 2005. 


For and on behalf of the board 





Chartered Accountants 
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g Apartment No. 505 

5th Floor, Landmark Plaza. 
Jail Road, Lahore * 54000 
Pakistan. 


Phones : (92-42) 5717295-% 

' (92-42)5717286. 

Fax (92-42) 5717277 
E-mail : kaleem_co@hotmail.com 
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AUDITORS' REPORT TO THE SHAREHOLDERS 


We have audited the annexed balance sheet of HUDABIYA PAPER MILLS LIMITED as at June 30. 2005 and 
together with notes forming part thereof, for the year then ended and we state that we have obtained a e 
information and explanations which, to the best of our knowledge and belief, were necessary for the purposes of 

our audit. 

It is the responsibility of the Company's management to establish and maintain a system of internal control, and 
prepare and present the above said statements in conformity with the requirements of the Companies Ordinance, 
1984; Our responsibility is to express an opinion on these statements based on our audit. 

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the above sard statements 
are free of any material misstatement. An audit includes examining, on a te^basLS^vidence supporting tie 
amounts and disclosures in the fjbove said statements.An audit also includes^ 
significant estimates made by management, as well as, evaluating the overa}|jfr 
We believe that our audit provides a reasonable basis for our opinion and ||f t f5 
believe that our audit provides a reasonable basis for our opinion and 

1) Trade creditors of Rs. 15,477,808 (1999 Rs.15, 477, 808/-)(Refer 

• ' of. the above it is not possible to determine the correctness or otherwis^tf such balances^ 
sheet date. 

An amount of Rs 642,743,100/- (1999 Rs 642,743, 100/-)Shown as Share deposit Money .The company aas 
not yet issued shares against this amount 





in our opinion and to the best of our information and according to the explanations given t.o us, the balance s eet 
and together with the notes forming part thereof conform with the information required by the Companies' 
Ordinance, 1984, in the manner so required and respectively give a true and fair view of the state of the Company s 
affairs as at June 30, 2005 and of the loss for the year then ended; and 


without qualifying our opinion, we draw attention to the Note 2.1 (a) to the accounts, which states that mese 
accounts have been prepared assuming that the company will continue as going concern. As explained in note 2.1 
(a) to the accounts, the company has accumulated losses of Rs. 877,810 million as at June 30, 2005. As of that date 
the company's current liabilities exceeded its current assets by Rs.45.05 1 million. 


Furthermore, due to the non-availability of working capital, the operation of the company has been suspended since 
1997. These factors raise dout that the company may not be able to contonue as a going concern. 


in our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1 980. 


Lahore 

Date: October 02, 2005. 


KALEEM AND COMPANY 
CHARTERED ACCOUNTANTS 
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HUDABIY A PAPER MILLS LTD , 
BALANCE SHEET AS AT TUNE 30, 20Q5 


CAPI TAL & l i abilitie s 

SHARE CAPITAL 
11 uthorizcd : 

‘5,000,000 Ordinary Shares 
of Rs.10 each 

issued. Subscribed & Paid-up : 
9,570,000 Ordinary Shares 
of Rs. 10 each 
Share Deposit Money 
Unappropriated Pro fit /(Loss) 


Long Term Loan 

Due to Associated Undertakings 


2005 2004 

Note RUPEES RUPEES P ROPERTY & ASSE T S 


2005 2004 

Note RUPEES RUPEES 


Operating Fixed Assets 

750,000,000 750,000,000 (At Cost Less Accumulnj^^^S 

’ Depreciation) '5S^»^53,042 o23, 893,042 

//$' 


95,700,0001 95,700,000 

642,743,100 642,743,100 

(877,810,769) |{S77,S1Q,769) 
(139,367,669) (139,36-7,6*69) 

494,960,000 ^94,960,000 

123,248,916 123,248,916 


Xi Wmtii, 

\\ 0: *4’// 

Vb-, ^vJ 


CURRENT LIABILITIES 

Trade Creditors, Accrued 
Expenses & Other Liabilities 
Provision for Taxation 


Contingencies and Commitments 


'! 

80,1 21 ,904 

86,121,904 

7,723 

7,723 

86,129,627“ 

B6J29.627 

564,970,874 

504.970.874 


CURRENT ASSETS 
Stores Sc Sprites 


Advances, Deposits, Prepayments 
& Other Receivables 


17,289,8% 

17,289,896 

1,712,091 

1,712,091 

7,463,433 

7/. '8,433 

1 3,506,390 

13,506,390 

| 1,101,022 

1,101,022 

41,077,832 

41,0^7,832 

" 564,970,874 

564,970,874 


<£7 1 4 

The annexed notes form an integral part o f ,th e s e.' hjiancial ; staierrie n ^ iJlA'- A 

Ij kir |'U‘ 'j|/ — • TD Pf” if" ( L ■*' Y \$ ^ jj ^ 


^ , /o 

s~\ 

i |_ 

DIRECTOR 

I f 

■ V 

1 1 

/ 

• J / 


if A 7 ^ 

1 1 U tP 

j j *THIEF EXHalWE 




lj jr,;nr || 

{ cObf&ANY «fc'SfSJRAi tun O. 


f$7 

{S! 

is} |... „ , . 
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HUPABIYA PAPER MILLS LTD- 

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED TUNE 30, 2005 


1) NATURE AND STATUS OF THE COMPANY 

Hudabiya Paper Mills Limited was incorporation in Pakistan as a Public Limited Company on 
January 29, 1992 under the Companies Ordinance 1984 and commenced its commercial 
production from January 01, 1994. Tire Company was principally engaged in the production and 
sale of Paper and Board. Tire mills have been shut down since April, 1997 

■ • j 

2) SIGNIFICANT ACCOUNTING POLICIES : 

2.1) Accounting Convention: ’ 

These accounts have been prepared under historical cost convention. 


2.1a) The Company has incurred accumulated loss represents Rs. 877.810 million .This 
factor indicates material uncertainty about the company's ability to continue as 
going concern. 

-V Due to various unavoidable circumstances beyond control of management, the 
operation of the mills was temporarily suspended w.e.f 1997 and it is still closed. 


Therefore , these financial statements prepared on going concern basis without 
taking the effect of change in classification of recorded assets and liabilities. 


2.2) Taxation 



Foreign Currency Transactio n: . \ 

Liabilities in foreign currencies are translated in Pak. RupeetCSyt 

booked with the State Bank of Pakistan. Gains/Losses due toNeMan^Mhclua^dp:' 


principal loans/ Interest are capitalized as part of cost of machinery ^qbippgd^dj 
foreign currency loans. 


■// , 

■of such 


2.4) Fixed Assets And Depreciation: 

i) Fixed Assets are stated at cost less accumulated depreciation except freehold land. 

ii) Normal repair and maintenance is charged to income, as and when incurred, but .. 
major renewals and replacements are capitalized. 

iii) During the current year management not charged the depreciation on fixed operating 
assets because Mills was closed. 

2.5) Stores And Spares: 

These are v.<ilued at cost. 



2.6) Stock in Trade: . 



MODE OF VALUATION 


Basis of valuation are as follows. 

PARTICULARS 

Raw Material • 

Work in process 1 
Finished Goods 

Cost is accounted for on FIFO basis. 

Cost in relation to finished goods and work 


i • 

At cost : ! 

At cost 

At lower of cost and net realizable value 

in process represents the annual average. 


2.7) Revenue Recognition: 

Sales are recorded on dispatch of goods. 


i 

fjv 

? 3) LONG TERM LOAN 


2005 2004 

RUPEES RUPEES 

494,960,000 494,960,000 


The liabilities against assets subject to finance lease were settled for US $ 8,000,000 on 

nnn/i ih i i . . — . ... . . _ /y a ( ft 1 . V' 


30, 2006. In case of default ■ 
amonut to be paid, 


lading tnus maKmg tne minimum tmal amount ohnotp bevonigtijmge^V.^ j^s. 
the company shall issue fully paid ordinary shares 

! 1 


4) CREDITORS, ACCRUED EXPENSES 
& OTHER LIABILITIES 


j/f 


. Ml 

\V^,, 

X^/oo 


Creditors 

15,477,808 

15,477,808 

Security Deposit 

34,281 

34,281 

Accrued Expenses and Other Liabilities 

70,609,815 

70,609,815 


86,121,904 

86,121,904 


5) CONTINGENCIES AND COMMITMENTS 

Disputed sales tax demands including penalties etc are subjoined in Ere courts not 
acknowledged Rs. 5.01 Million Apprx. 

Other various contingencies not acknowledged by the company for which no liability can be 
determined ' 
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* OPERAT ING. E.I XED ASSE SS 


RUPEES 2005 
RUPEES 2004 


734,389,494 


734,389,494 


734,389,494 


734,389‘ J 494 





! " — 

J 

COST 


DEPRECIATION 

Book Value 

Particulars 

As At 

Addition 

As At 

Rate 

As At 

Adjustment 

For the 

As At 

As At j 


01.07.2004 

Deletion 

30.06.2005 

% 

01.07.2004 


Year 

30.06.2005 

30.06.2005 j 

Land- Freehold 

4,879,720 


4,879,726 






4,879,726 

Build mg- Free ho Id 

94,854,813 


94,854,813 

10 

41,630,850 

- 

- 

41,630,850 

53,223,963 

Plant &. Machinery 

587.623,084 


587,623,084 

10 

149,638,614 

- 

. 

140,638,614 

437,984,470 

Office Equipment 

444,575 

- 

444,575 

10 

169,481 

- 

- 

169,481 

275,094 

Furniture & Fixtures 

757,902 

■ 

757,902 

to 

310,086 

- 

- 

310,086 

447,816^ 

Vehicles 

6,389,918 

■ 

6,389,918 

20 

3,950,198 

- 

- 

3,950,198 

2,439,720 

Electric Installation 

37,172,176 

- 

37,172,176 

10 

13,943,453 

. 


13,943,453 

23,228,723 

Weighbridge 

1,832,859 

- 

1,832,859 

to 

690,448 


- 

690,448 

1,142,411 

Laboratory Equipment 

424,551 

- 

424,551 

10 

159,930 

- 

- 

1 59,930 

264, 62t 

Ann? and Ammunition 

9,890 


9,890 

10 

3,392 

- 


3.392 

6.498 


210,496,452 523,893,042 
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7) STOCKS ANDSPARES: 

Raw Material, Stores and Spares 

8) ADVANCES, DEPOSITS, PREPAYMENTS 
AND OTHER RECEIVABLES 

Advance To Suppliers 
Advance Excise Duty 
Advance Income Tax 
Security Deposit 
Advance Sales Tax 
Other Receivables 


9) CASH AND BANK BALANCES 



Cash in Hand 
Cash with Banks 


10) GENERAL 

- Figures, have been rounded off to the nearest Rupee. 


2005 

2004 

RUPEES i 

RUPEES 

17,289,896 

17,289,896 

1,112,331 

1,112,331 

613 

613 

10,420,653 

10,420,653 

240,000 

240,000 

303,793 

303,793 

1,429,000 

1,429,000 

13,506,390 . 

13,506,390 

381 l 

381 

1,100,641 

1,100,641 

1,101,022 1 

1,101,022 


Pervious year's figures have been re-arranged/ reclassified wherever necessary for the 
purposes of comparison. 




PANAMA PAPER CASE 
(REPORTED MONEY TRAIL) 










(Answers to Questions Raised by Honourable Supreme Court of Pakistan in its Order dated 
5 May 2017 in case of C.M.A No. 2939 of 2017 in Constitution Petition No. 29 of 2016 etc) 


Chapter 1 

Back Ground 

1. Honorable Supreme Court of Pakistan vide its order dated 20, April 2017, in constitution 
petition Nos. 29, 30 of 2016 and 03 of 2017, in addition to other directions, also ordered vide 
para 3, reproduced as under that; 

the JIT may also examine the evidence and material, if any, already available with 
NAB and FIA relating to or having any nexus with the possession or acquisition of the 
aforesaid flats or any other assets or pecuniary resources and their origin,...” 


2. In compliance to the above referred orders of the Honorable Apex Court, the record was 
requisitioned by JIT from NAB, FIA and SECP regarding cases inquired or investigated by these 
Departments against the Respondent No. 1 and others, on the allegations of corruption and 
corrupt practices. 


3. It was noted that some of the cases originally initiated by the defunct Ehtesab Bureau, 
after the creation of NAB in 1999, were then transferred to it, which were subsequently 
processed by NAB. Similarly, some cases were initiated by NAB on its own and the same were 
referred to FIA for investigation and preparation of references under NAO, 1999. Similarly, FIA 
and SECP also conducted cases against the respondent No. 1, his family and their industrial / 
business concerns. The Summary of the cases as received is highlighted as under: - 
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List of Cases Provided by NAB: - 


Ser 

No. 

Title of the case 

a. 

Reference Against Mian Muhammad Nawaz Sharif and Saif ur Rehman regarding 

Purchase of Helicopter (Assets beyond known Sources of Income) 

b. 

Reference Against Mian Nawaz Sharif and other regarding huge illegal increase in 
share deposits of Hudabiya Paper Mills 


Reference against Mian Muhammad Nawaz Sharif, Mian Sharif and Mst. Shamim 

Akhter for construction of Palatial Mansions and buildings in Raiwand Estate which 

are beyond known sources of income. 

■ 

Reference against Mian Muhammad Nawaz Sharif, Ittefaq foundry and others for 
willful default of loan payable to National Bank of Pakistan. 

1 

Investigation against Mian Muhammad Nawaz Sharif and others regarding 
acquisition of Avenfield properties in London(Assets beyond known Sources of 
income) 

f. 

Investigation against Mian Muhammad Nawaz Sharif for misusing his authority in 
sacking thousands of employees and appointing his own favorites at top positions in 

different departments. 

g- 

Investigation against Mian Muhammad Nawaz Sharif regarding misuse of authority 
in illegal appointments in FIA. 

h. 

Investigation Against Mian Muhammad Nawaz Sharif and other regarding 
sale/purchase of damaged urea fertilizer and causing loss of Rs. 158 million 

i. 

Investigation against Mian Muhammad Nawaz Sharif and other regarding leakage 

of secrecy about freezing of foreign currency accounts and transmitting $500million 

abroad. 

j- 

Investigation against Mian Muhammad Nawaz Sharif and other regarding setting up 

two Sugar Mills in Kenya. 

k. 

Investigation against Mian Muhammad Nawaz Sharif for misusing his authority in 

provision of amenities to Raiwand Estate through different government 

departments. 

1 . 

Investigation against Mian Muhammad Nawaz Sharif, Saif ur Rehman and Ishaq 
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Dar and other regarding import of BMW cars. 

m. 

Investigation Against Mian Muhammad Nawaz Sharif and Abdul Sattar Lalika for 
misuse of authority in import of damaged fertilizer from China causing loss of Rs. 
52 million to National Exchequer. 

n. 

Investigation against Mian Muhammad Nawaz Sharif regarding misuse of authority 
in award of 15 acres land to M/s REDCO owned by Mr. Saif ur Rehman at Murree. 

0, 

Investigation against Mian Muhammad Nawaz Sharif and Kalsoom Nawaz 

regarding the purchase of Bird Lodge Murree. 

p- 

Investigation against Mian Muhammad Nawaz Sharif for misusing his authority in 
granting illegal promotion to Muhammad Sharif from AD to DD FIA. 

q- 

Investigation against Mian Muhammad Nawaz Sharif and Azam Khan Hoti for 
misappropriation in Afforestation along Motorway M-2 

r. 

Investigation Against Mian Muhammad Nawaz Sharif and others regarding illegal 
appointments in PIA. 

s. 

Investigation Against Mian Muhammad Nawaz Sharif and Shams ul Mulk 
Chairman WAPDA for misuse of authority in granting illegal benefit to M/s KEL 

t. 

Investigation against Mian Muhammad Nawaz Sharif regarding illegal allotment of 
plots in LDA. 

u. 

Investigation against Mian Muhammad Nawaz Sharif and other regarding misuse of 
authority in grant of contract for import of wheat to his own Company. 

V. 

Investigation Against Mian Muhmmad Nawaz Sharif and other regarding assets 
beyond known sources of income (benami investments in Hudabiya Engineering 
Company) 

w. 

Investigation Against Mian Muhammad Nawaz Sharif and others regarding 
acquisition of land through coercion, in /around Raiwand (Assets beyond known 
Sources of income) 

X. 

Investigation Against Mian Muhammad Nawaz Sharif and others in the matters of 

Sharif Tmst. 

y- 

Investigation Against Mian Muhammad Nawaz Sharif For misusing his authority in 

construction of Road to Raiwand Estate. 

Z. 

Investigation Against Mian Muhammad Nawaz Sharif regarding Construction of 
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Flat and Mansions and buildings 

aa. 

Investigation against Mian Muhammad Nawaz Sharif regarding Illegal Allotment of 

Plots in LDA 

bb. 

Inquiries against Mian Muhammad Nawaz Sharif for illegal allotments of plots in 
LDA(10x inquiries merged into 1 inquiry) 


List of cases provided By FIA 


Ser. 

No. 

Title of the case 

a. 

FIR No. 12/1994 case against Huddabiya Engineering Pvt. Ltd. 

b. 

FIR No. 13/1994 Against Huddabiya Paper Mills Pvt. Limited. 


List of Cases Provided by SECP 


Ser. 

No. 

Title of the case 

a. 

Investigation Against Ramzan Sugar Mills Limited. 

b. 

Investigation Against Chaudhry Sugar Mills. 
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Chapter 2 


1 . Categories of the Cases . All the 32 Cases received from NAB, FIA and SECP have 
been thoroughly examined by the JIT. The cases have been broadly divided by the JIT, into 
following three Categories. 

a. Ongoing Cases 

b. Challans / References Quashed by Courts 

c. Investigations / Inquiries closed by the concerned Departments 

The summary of all these received cases, as per above three categories is as follow: 

2. Ongoing cases since 1999-2000 (NAB) 

a. As per information provided by NAB vide letter dated 21 June 2017, lx inquiry and 
8x investigations are under process since 1999- 2000 and even after lapse of about 18 
years, no worthwhile progress has been made till date. 

b. These under process cases include the two most important cases pertaining to the 
domestic assets of Raiwand estate and offshore assets of Avenfield properties (the 
primary matter of the constitution petition Nos. 29, 30 of 2016 and 03 of 2017, 
Panama Papers case) but despite being authorized almost two decades earlier, they 
remained pended on one pretext or the other and no serious effort is on record to 
finalize these outstanding cases on merit. Following table shows list of Ongoing 
inquiries and investigations with NAB 


Ser. 

No. 

Title of the case 

Date of 

Authorization 

Allegations 

Present Status 

a. 

Investigation against 

Mian Muhammad 

Nawaz Sharif regarding 

08.11.1999 

Allegedly Mian 

Muhammad Nawaz 

Sharif misused his 

Investigation still 

under process. 
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1 misuse of authority in 
illegal appointments in 

FIA. 


authority in 

appointment of 42 

employees on 

different posts in 

FIA. These 

appointments were 

made on contract 

basis in violation of 

service rules and 

procedure. 


b. 

Investigation against 

Mian Muhammad 

Nawaz Sharif regarding 

illegal allotment of plots 

in LDA. 

10.2.2000 

Mian Muhammad 

Nawaz Sharif 

misused his 

authority in 

allotment of plots 

to different 

beneficiaries in 

violation and rules 

of allotments. 

Investigation still 

under process. 

c. 

Investigation Against 

Mian Muhammad 

Nawaz Sharif and other 

regarding assets beyond 

known sources of 

income (benami 

investments in 

Hudabiya Engg. 

Company) 

28.02.2000 

Audited Financial 

Statements of 

Hudabiya Engg. 

Company of year 

1995-96 show 

share equity of Rs. 

69 million by 

Sheikh Zakauddin. 

He has disowned 

this investment. 

Hence Rs. 69 

million are 

Investigation still 

under process. 





d. 


f. 


Investigation Against | 29-02-2000 
Mian Muhammad 
Nawaz Sharif and 
others regarding 

acquisition of land 
through coercion in / 
around Raiwand (Assets 
beyond known Sources 
of income) 


Investigation against j 31.03.2000 
Mian Muhammad 
Nawaz Sharif and 
others regarding 

acquisition of Avenfieid 
properties in London 
(Assets beyond known 
Sources of income) 


Investigation Against j 31.03.2000 
Mian Muhammad 
Nawaz Sharif and 
others in the matters of 
Sharif Trust. 


unaccounted for. 


Mian Nawaz Sharif 
and his family have 
been alleged to 
have purchased/ 
acquired land in 
different mouzas in 
Raiwand which is 
dis-proportionate to 
their known 

sources of income 


Investigation still 
under process. 


Mian Nawaz Sharif 
and his family have 
allegedly purchased 
4 x properties 
(16,16A,17 and 
17 A) on park lane 
which are thus dis- 
proportionate to 
their known 

sources of income. 


Investigation still 
under process. 


Allegedly Sharif 

'amily has received 
corers of rupees 
through under hand 
methods in Sharif 
'rust. Accounts of 
the trust have not 
been subjected to 
audit and amounts 
have been 


Investigation still 
under process. 
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misappropriated. 

Sharif Family has 

acquired assets 

which are held in 

the name of trust as 

benami properties. 


g- 

Investigation Against 

Mian Muhammad 

Nawaz Sharif for 

misusing his authority 

in construction of Road 

to Raiwand Estate. 

17.04.2000 

Allegedly Mian 

Muhammad Nawaz 

Sharif misused his 

authority in 

directing the funds 

of Zila Council in 

construction of 

road leading to 

Raiwand estate. 

whereas, this 

project was not 

included in the 

plan. 

Investigation still 

under process. 

h. 

Investigation against 

Mian Muhammad 

Nawaz Sharif regarding 

illegal allotment of 

Plots in LDA 

10.06.2000 

Mian Muhammad 

Nawaz Sharif 

misused his 

authority in 

allotment of plots 

to different 

beneficiaries in 

violation of rules of 

allotment. 

Investigation still 

under process. 

i. 

Inquiry against Mian 

Muhammad Nawaz 

Sharif regarding illegal 

10.02.2000 

Mian Muhammad 

Nawaz Sharif 

misused his 

Inquiry still under 

process. 
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c. 


allotment of plots in 

LDA (10 x inquiries 

merged into 1 inquiry) 


authority in 

allotment of plots 

to different 

beneficiaries in 

violation of rules of 

allotment. 






References Quashed or Respondents Acquitted by the Lahore High Court . The 
Sharif family went into appeal in Lahore High Court in 6 cases from time to time. Out 
of these 6 cases, 4 were references filed by NAB and 2 were challans filed by FIA. 
The summary of these cases are as under: - 

(1). Quashed / Acquitted Cases of NAB 

(a) NAB had filed 4 references before the Accountability Courts, trial of only 
one reference i.e. Reference No. 2/2000, was held whereby the Accused 
Nawaz Sharif was convicted and sentenced to R.I. for 14 years along with 
imposition of fine to the tune of Rs. 20 Million and disqualified to hold 
public office for 21 years. (Later Acquitted by Lahore High Court in writ 
petition no. 2E of 2009) 

(b) The rest of the three references never went under proper trial and 
appreciation of evidence filed therein, by the Accountability Courts, 
reason being that Mr. Nawaz Sharif and family was sent to exile in Saudi 
Arabia and these references were adjourned sine die. However, in 2011, 
3x separate writ petitions were filed in Lahore High Court, praying for 
quashment of the references. 

(c) The petitions were heard separately by two Member bench of Lahore High 
Court Comprising of Justice Kh. Imtiaz Ahmed and Justice Muhammad 
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Farrukh Irfan Khan. The Common feature of the Judgements of all these 
3x petitions by Two-member bench was the split decisions and final 
decision by Referee judge. In references No. 5/2000 and 7/2000, the 
Justice Kh. Imtiaz Ahmed opined that the references stand quashed 
however NAB can re-investigate the matter. This was differed by Justice 
Muhammad Farrukh Irfan Khan who was of the view that NAB cannot be 
allowed to re-investigate the matter. The point was referred to referee 
judge Justice Sardar Shamim Khan who agreed with the view of Justice 
Muhammad Farrukh Irfan Khan and the reference was quashed and NAB 
was not allowed to re-investigate the matters. 

(d) Matter related to reference No. 1 1/2001, was also referred to same learned 
two-member bench vide a separate writ petition by the accused where 
again a split decision was reached by the learned bench. Justice Kh. Imtiaz 
Ahmed of the view that petition filed by the Accused should be dismissed 
and accused be directed to approach Accountability Court to make their 
pleas, whereas Justice Farrukh Irfan Khan was of the view that reference 
be quashed. The matter was again referred to referee judge Justice Sardar 
Muhammad Shamim Khan who agreed with the view taken by Justice 
Farrukh Irfan Khan and the reference was quashed by Honorable Lahore 
High Court. 

(e) NAB never filed appeal against these decisions in Honorable Supreme 
Court despite having strong grounds. 

(f) Following Table Shows List of four NAB references, which were filed in 
the Accountability Courts and subsequently acquitted / quashed by 
Honorable Lahore High Court. 
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Ser. 

No. 

Ref no. 

Decision 
by Trial 
Court 

Petitio 

n No. 

LHC 

Prayer 

Decision by 
the Lahore 

High Court 
bench along 
with date 

Decision 
by the 

referee 
judge 
with date. 

Appeal 
filed by 
NAB in 
Supreme 
Court 

a. 

2/ 

2000 
(Helicop 
ter Case) 

Nawaz 

Sharif 

Sentence 

d to R.I 

for 14 

Years 

and fine 

Rs. 20 

million 

2E/ 

2009 

Appeal 

against 

conviction 

Conviction set 

aside and 

accused 
acquitted of all 
charges. 
(26.06.2009) 

N.A 

Not filed 

b. 

5/ 

2000 
(Hudabi 
ya Paper 
Mills 
Case) 

No trial 

was 

conducte 

d 

2617/ 

11 

Writ 

petition 

for 

quashment 

of 

Reference 

Reference 
quashed but 
Split decision 
by bench on 
the issue of re- 
investigation 
by NAB. 

(April 2013) 

Reference 
Quashed 
and NAB 

is barred 

from re- 
investigati 
on of the 

matter 

(11.3.2014 

Not filed 

c. 

7/ 

2000 
(Raiwan 
d Estate 
Case) 

No trial 

was 

conducte 

d 

2619/ 

11 

Writ 

petition 

for 

quashment 

of 

Reference 

Reference 
quashed but 

Split decision 
by bench on 
the issue of re- 
investigation 
by NAB. 

Reference 
Quashed 
and NAB 

is barred 

from re- 
investigati 
on of the 

matter 

(11.3.2014 

) 

Not filed 

d. 

11/ 

2001 

(Loan 

default 

case) 

No trial 

was 

conducte 

d 

2018/ 

11 

Writ 

petition 

for 

quashment 

of 

Split decision 
of bench on 

dismissal of 

Writ petition or 
quashment of 

Reference 

Quashed 

(6.2.2015) 

Not filed. 
(As per 
NBP 

correspon 

dence 
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(2). Quashed cases of FI A . Following table shows list of challans / FIRs filed 
by FIA but later on quashed by Lahore High Court 


Sr. Title of the 

No. case 

Date of Allegations 

Authorization 

Present Status 

a. FIR No. 

10.11.1994 Obtaining of wrongful 

After investigation of 

12/1994 

gain by Mian 

the matter challan u/s 

Case against 

Muhammad Nawaz 

173 Cr. PC was filed By 

Hudabiya 

Sharif and others by 

FLA before Special 

Engineering 

obtaining loan for 

Judge Central. During 

Pvt. Ltd.(Loan 

Hudabiya Engineering 

the pendency of Trial 

Amount 

Pvt. Ltd. through 

two writ petitions 

involved Rs. 

opening fake and 

(12172/97 and 12173/97 

60 million) 

fictitious accounts in 

were filed by the 


different banks and 

accused for quashment 


depositing black money 

of Challan. Petitions 


in these accounts 

were accepted by 


through foreign 

Lahore High Court and 


remittances. (FIR u/s 

Challan was quashed 


419,420,468,471, and 

vide order dated 


109 PPC r/w Sec 

12.06.1997. No appeal 


5(2)47 PCA and article 

was filed by FIA 


3 of holders of 

against the decision of 


representative office) 

Lahore High Court. 
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b. 

FIR No. 

02.11.1994 

Obtaining of wrongful 

After investigation of 


13/1994 


gain by Mian 

the matter, challan u/s 


Against 


Muhammad Nawaz 

173 Cr.PC was filed By 


Huddabiya 


Sharif by obtaining 

FIA before Special 


Paper Mills 


loan for Hudabiya 

Judge Central. During 


Pvt. Limited. 


paper Mills Pvt. Ltd. 

the pendency of Trial 


(Loan Amount 


through opening fake 

two writ petitions 


involved Rs. 


and fictitious accounts 

(12172/97 and 12173/97 


40 million) 


in different banks and 

were filed by the 




depositing black money 

accused for quashment 




in these accounts 

of Challan. Petitions 




through foreign 

were accepted by 




remittances. (FIR u/s 

Lahore High Court and 




419,420,468,471, and 

Challan was quashed 




109 PPC r/w Sec 

vide order dated 




5(2)47 PCA and article 

12.06.1997. No appeal 




3 of holders of 

was filed by FIA 




representative office) 

against the decision of 

Lahore High Court. 


(3). Other Cases Finalized/Closed bv Agencies 


(a) Cases Closed bv NAB . Following Table shows list of cases inquired 
and investigated by and subsequently closed by NAB on the basis on non- 
incriminating evidence. 


Ser. 

No. 

Title of the case 

Date of 

Authorizati 

on 

Allegations 

Reasons for Closure 

a. 

Investigation against 
Mian Muhammad 

Nawaz Sharif for 

08.11.1999 

Allegedly Mian 
Muhammad 

Nawaz Sharif 

Investigation was 

closed on the ground 
that according to 
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misusing his authority 
in sacking thousands 
of employees and 
appointing his own 
favorites in top 

positions of different 
departments. 


Misused his 

authority and 

sacked thousands 
of employees 

appointed in the 
tenure of Pakistan 
People’s Party. 
He further 

appointed his 

favorites on top 
position of 

different 

corporations and 
banks. 

opinion of 

Establishment division 
the employees were on 
contracts and they 
were laid off as per the 
recommendations of 

concerned 

departments. The 

investigation was 

closed on 02.01.2004 

b. 

Investigation Against 
Mian Muhammad 

Nawaz Sharif and 
other regarding sale / 
purchase of damaged 
urea fertilizer and 
causing loss of Rs. 
158 million 

j 

08.11.1999 

Allegedly Mian 
Muhammad 

Nawaz Sharif and 

Abdul Sattar 

Lalika were 

involved in sale / 
purchase of 16 lac 
bags of damaged 
Urea at a very 
low rate which 

caused loss to the 

tune of Rs. 158 

million to the 
exchequer. 

Investigation was 

closed on the grounds 
that proper procedure 
was adopted for 
disposal of damaged 
urea and no loss to the 
exchequer was caused. 
The investigation was 
closed on 16.01.2001 

c. 

Investigation against 
Mian Muhammad 

Nawaz Sharif and 
other regarding 

leakage of secrecy 
about freezing of 
foreign currency 

accounts and 

transmitting 
$500million abroad. 

08.11.1999 

Allegedly Mian 
Muhamad Nawaz 
Sharif, Sartaj 

Aziz, Ishaq Dar 
and Saif ur 

Rehman were 

involved in 

misusing their 

authority and 

leakage of 

secrecy about 

freezing of 

foreign currency 

Investigation was 

closed in year 2004 
due to non-availability 
of evidence in support 
of allegations. 
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accounts on 28-29 
May 1998 and 
siphoning of $500 
million Abroad. 


d. 

Investigation against 
Mian Muhammad 

Nawaz Sharif and 
other regarding setting 
up two Sugar Mills in 
Kenya. 

08-11-1999 

Allegedly 

Companies 

Owned by Mian 
Muhammad 

Nawaz Sharif and 
Family were 

supplying 
machinery for 

setting up two 
Sugar Mills in 
Kenya and hinds 
for this purpose 
were being 

supplied by 

Government of 

Pakistan on 

Supplier credit 

basis which 

would have been 
ultimately 
misappropriated. 

Matter was referred to 
FIA for investigation. 
Investigation officer 
submitted his report 
with the 

recommendation to 

close the case, as these 
mills were neither 
established nor 

management of 

existing mills were 
taken over. The case 

was closed on 

12.06.2002 

e. 

Investigation against 
Mian Muhammad 

Nawaz Sharif for 
misusing his authority 
in provision of 

amenities to Raiwand 
Estate through 

different government 
departments. 

16.11.1999 

Mian Muhammad 

Nawaz Sharif 

used his influence 

as Prime Minister 

on different 

departments for 
provision of 

amenities to 

Raiwand estate. 

Investigation closed 
by NAB on 

07.12.2000, as no 
incriminating evidence 
involving corrupt 

practices came on 
record. 


Investigation against 
Mian Muhammad 

Nawaz Sharif, Saif-ur 
Rehman, Ishaq Dar 
and other regarding 
import of BMW cars. 

16.11.1999 

Allegedly M/s 

REDCO owned 
by Mr. Saif-ur 
Rehman is 

involved in 

import of 62 
BMW cars from 

The IO recommended 

the case for closure as 
tax evasion does not 

fall under the ambit of 

NAB. The case was 
closed by NAB on 
05.04.2003 
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I South Africa and 
Custom duty was 
evaded on the 
import of these 

cars. 


g- 

Investigation Against 
Mian Muhammad 

Nawaz Sharif and 

Abdul Sattar Lalika 

for misuse of 

authority in import of 
damaged fertilizer 

from China causing 
loss of Rs. 52 million 

to National 

Exchequer. 

25.11.1999 

Allegedly the 

accused persons 
were involved in 
import of 20,000 
tons of damaged 
TSP fertilizer 

which caused loss 

to National 

Exchequer. 

Investigation was 

conducted and it was 
found that only 8,000 
tons of fertilizer was 
found damaged and 
necessary actions were 
taken to make the loss 
good. The 

investigation was 

closed on 17.11.2000 

h. 

Investigation against 
Mian Muhammad 

Nawaz Sharif 

regarding misuse of 
authority in award of 
15 acres land to M/s 
REDCO owned by 
Mr. Saif-ur Rehman at 

Murree. 

13.12.1999 

Mian Muhammad 

Nawaz Sharif 

Being Chief 

Minister Punjab 
misused his 

authority and 

allotted a prime 
land in Murree to 

M/s REDCO in 

violation of 

procedures and on 
very low rates 
which caused loss 
to exchequer. 

The investigation was 
closed on 12 . 02.2002 

as the case was not 
found fit for 

prosecution because 
the lease was 

cancelled and the 
custody was restored 
back to the department 
hence no loss 

occurred. 

i. 

Investigation against 
Mian Muhammad 

Nawaz Sharif and 

Kalsoom Nawaz 

regarding the purchase 
of Bird Lodge Murree. 

22.12.1999 

Allegedly bird 

lodge was 

purchased by 

Mian Muhammad 

Nawaz Sharif and 

these assets are 
disproportionate 
to the known 

source of income. 

The IO recommended 

the case for closure on 
the ground that the 
property was declared 
by Kalsoom Nawaz in 
her wealth tax returns 
and part of it was 
inherited by her from 
her father and part of 
it was purchased by 
her. The investigation 
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was closed on 

11.11.2000 

j- 

Investigation against 
Mian Muhammad 

Nawaz Sharif for 
misusing his authority 
in granting illegal 
promotion to 

Muhammad Sharif 

from AD to DD FIA. 

23.12.1999 

Allegedly the 

Mian Muhammad 

Nawaz Sharif 

misused his 

authority and 

Muhammad 

Sharif AD FIA 
was promoted to 
the post of 

Deputy Director 
in violation of 

Service rules. 

Since both the accused 

persons were 

convicted in other 
cases and one of the 

accused i.e. Mian 

Nawaz Sharif was 
exiled hence the case 

was recommended for 
closure by IO. The 
case was closed on 

27.10.2001. 

k. 

Investigation against 
Mian Muhammad 

Nawaz Sharif and 

Azam Khan Hoti for 
misappropriation in 
Afforestation along 
the M-2 Motorway. 

31.12.1999 

Allegedly the 

accused were 

involved in 

extending Illegal 
favor in grant of 
contracts for 

Afforestation 
along M-2. The 
trees were not 
planted by the 
contractors and 

the funds were 
misappropriated. 

Due to non- 
availability of 

incriminating evidence 
the IO recommended 

the case for closure on 

14.09.2000 However 

the matter remained 
pended with NAB till 
completion of the 
contract as per terms 
and conditions. After 
ensuring the fulfilling 
of contractual 

obligations, the case 
was closed in year 
2012. 

1 . 

Investigation Against 
Mian Muhammad 

Nawaz Sharif and 
others regarding 

illegal appointments 
in PIA. 

04.02.2000 

Misuse of 

Authority by 

Mian Muhammad 
Nawaz Sharif by 
appointing his 

favorite persons 
in PIA on 

different posts. 

Matter was 

investigated by NAB 
and the case was 

closed on 19.01.2015 
due to non-availability 
incriminating evidence 
and record. 

m. 

Investigation Against 
Mian Muhammad 

Nawaz Sharif and 

04.02.2000 

Allegedly 

WAPDA had 

declared the 

The matter was 

referred by NAB to 
FIA for investigation. 
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Shams ut Mulk 

Chairman WAPDA 

for misuse of 

authority in granting 
illegal benefit to M/s 
KEL 


Reliability Run 
Test taken by M/s 
Kohinoor Energy 
Limited (A power 
production 
company owned 
by Saigol Group) 
on 20.06.1997 as 
unsatisfactory. 
Mian Muhammad 

Nawaz Sharif 

directed WAPDA 
to accept the test 
results which 

resulted into 

payment of Rs. 45 
crores to the 

company, 
ultimately 
causing loss to 
the exchequer. 

FIA completed the 
investigation and 

submitted its report 
with the 

recommendation to 

close the case as the 
competent committee 
decided the matter in 
favor of the company. 
The case was closed 

on 05.05.2003 

n. 

Investigation against 
Mian Muhammad 

Nawaz Sharif and 
other regarding 

misuse of authority in 
grant of contract for 
import of wheat to his 
own Company. 

17.02.2000 

Allegedly Mian 
Muhammad 

Nawaz Sharif was 

involved in 

creating artificial 
Shortage of wheat 
in Pakistan and 
imported 4 

million tons of 

wheat from USA. 

The contract for 
the shipping of 
the said wheat 

was awarded to a 
company without 
any tender 

Investigation was 

recommended for 

closure by IO as 
nothing substantial 

evidence could be 
found against the 
accused. the 

investigation was 

closed on 27. 1 0.200 1 . 

0 . 

Investigation Against 
Mian Muhammad 

Nawaz Sharif 

regarding 


Flats and 

Mansions 

constructed in 

Raiwand estate 

Investigation was 

Clubbed with other 
investigation(Sr. ll)on 
the same issue and 
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Construction of Flats, 
Mansions and 

buildings 


are 

disproportionate 
to the known 
sources of 

income. 


reference was filed 


(4). Cases Closed By SECP . Following table Shows the list of cases closed by 
SECP: - 


Sr. 

No 

♦ 

Title of the 

case 

Date of 

Authorizatio 

n 

Allegations 

Present Status 

a. 

Investigation 

Against 

Ramzan 

Sugar Mills 
Limited. 

12.10.1994 . 

Investigation 

was 

conducted 

against 

Sharif family 
on multiple 
allegations 
mainly on 
breach of 

trust by Mian 
Sharif, Funds 
of the 

company 
were being 
used on un- 
authorized 
objectives, 
assets of the 

company 

being 

transferred to 
another sugar 
mills and 

company 

suffering 

continuous 

losses. 

Investigation was initiated into the 
affairs of Ramzan Sugar Mills by 
SECP on the directions of 
Honorable Lahore High Court on 
the petition of Mian Miraj ud din 
and others. Investigation was 
conducted by M/s Anjum Asim 
Shahid and Company and report 
was submitted to SECP on 
25.03.1995. later, the matter was 
settled between Ramzan Sugar 
Mills and Appellants and settlement 
was allowed by Lahore High court 
vide its order dated 06.04.2014. 

Therefore the case was closed. 






b. 

Investigation 

04.10.2012 

Investigation 

Investigation u/s 263 of Companies 


Against 


against 

Ordinance was initiated by SECP 


Chaudhry 


Chaudhry 

against Chaudhry Sugar Mills. The 


Sugar Mills 


Sugar Mills 

company did not provide the 




was 

complete record to investigation 




conducted by 

team despite serious observations, 




SECP on the 

communicated through repeated 




allegations of 

requests. Though observations were 




Suspicions of 

not adequately addressed and were 




Money 

in field but in June 2016, the 




laundering 

investigation was abruptly closed in 




and 

discrepancies 
in their 

annual 

audited 

accounts. 

back dates on 14.1.2013. 
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Chapter 3 


Analysis and Recommendations of JIT 

1. Voluminous record of each of the cases falling in above referred three categories as 
highlighted in Chapter 2 was thoroughly examined by JIT in pursuance to the orders of the 
Honorable Supreme Court and recommendations have been formulated for taking appropriate 
action under the directions of Honorable Supreme Court of Pakistan in cases; 

a. Where JIT founds that the NAB inquiries / investigations have been considerably 
delayed and are still under process even after a passage of about 17-18 years. 

b. Where no inquiry / investigation has been initiated by NAB despite the 
availability of relevant record. 

c. The references / Challans which have been quashed / respondents acquitted by 
Honorable Lahore High Court but despite strong grounds, no appeal was 
preferred. 

d. The cases which have been closed without any proper justification; 

2 Recommendations on NAB Cases . Following Table shows status and recommendations 
of JIT with respect to the ongoing 8 investigations and 1 inquiry of NAB as well as 3 x quashed / 
acquitted references: - 


Ser. 

No. 

Case Title 

Allegations 

Current Status 

| JIT's 

recommendations 

a. 

Investigation Against 
Mian Muhammad 

Nawaz Sharif 

Regarding 

Acquisition/Purchase | 

Purchase of 

Avenfield 
properties no. 

16, 16A, 17 and 

1 7A London 

Investigation under 
process since last 
17-18 years with 
no tangible 

progress. j 

The entire Panama 
Case primarily revolves 
around the allegations 
on the basis of which 
this investigation was 
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of London 

Properties. (Assets 
Beyond known 
Sources of income 
Case) 


(Assets Beyond 
known sources 
of income) 


authorized. 

Had this case be 
conducted in a 
professional manner, 
the Panama issue had 
been addressed many 
years ago. But the case 
has been abnormally 
delayed by the 
successive NAB 

authorities since its 
authorization. 

Though the 

Investigation of this 
matter was authorized 
on 27.12.1999 but 
despite the lapse of 
about 18 years, the case 
remained pended for 
most of the time on one 
pretext or other and not 
a single evidence 
related to Avenfield 
properties and sources 
of funds has even been 
collected by NAB. 
However, Sufficient 
evidence and material 
has now come on 
record during the 
proceedings of the 
Honorable Supreme 
Court and JIT, which 
has a direct nexus with 
the NAB 

investigations. 

It is thus recommended 
that NAB be directed to 
complete the 

investigation without 
any further delay. (JIT 
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Analysis along with 
relevant documents 

enclosed at 

Annexure-A) 

b. 

Investigation Against 
Mian Muhammad 

Nawaz Sharif and 
others regarding 

acquisition of land 
through coercion in / 
around Raiwand 

(Assets beyond 

known Sources of 
income) 

Mian Nawaz 

Sharif and his 
family have been 
alleged to have 
purchased/ 
acquired land in 
different mouzas 

in Raiwand 

which is dis- 
proportionate to 
their known 

sources of 

income 

Investigation is 

under process 

since 29-02-2000 

This investigation is 
under process with 
NAB since 29-2-2000 
on the allegations of 
acquisition of land by 
Sharif Family through 
coercion in/around 

Raiwand which is 
disproportionate to 

their known sources of 

income. 

No worthwhile 

progress has been made 
and despite the lapse of 
about 17 to 18 years, 
the case remained 
pended for most of the 
time on one pretext or 
other. 

It is recommended that 
this investigation may 
be finalized without 
any further delay of 
time. Further if the 
honorable Supreme 

Court allows to reopen 
the reference / 

investigation against 
Raiwand Estate then 

this case be dubbed 

with the said reference 
on its reopening. (JIT 
Analysis along with 
relevant documents 

enclosed at Annexure- 

m 

c. 

Investigation Against 

Allegedly Mian 

Investigation 

The NAB may 
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Mian Muhammad 

Nawaz Sharif for 
misusing his 

authority in 

construction of Road 
to Raiwand Estate. 

Muhammad 

Nawaz Sharif 

misused his 

authority in 

directing the 

funds of Zila 

Council in 

construction of 
road leading to 
Raiwand estate, 
whereas, this 

project was not 
included in the 
plan. 

authorized on 17- 
04-2000 but still 
under process. 

complete the 

investigation on 

priority without any 
further delay based on 
merits of the case. 

d. 

Investigation Against 
Mian Muhammad 

Nawaz Sharif and 
others in the matter 

of Sharif Trust 

Receiving of 

crores of Rupees 
through 
underhand 
methods using 
Sharif Trust. 

Benami Assets 
are being held in 
the name of 
Sharif Trust by 
Sharif Family 

Investigation of 
the matter was 

authorized on 

31.03.2000 and is 
still under process. 

The case was delayed 
by NAB without any 
justification and no 
serious efforts have 
been made so far for 
the collection of 

evidence, since 

authorization of case in 

March 2000. 

NAB be directed to 
take all steps necessary 
to complete the 

investigation in 

shortest possible time. 
(JIT Analysis along 
with relevant 

documents enclosed 
at Annexure-O 

e. 

Investigation Against 
Mian Muhmmad 

Nawaz Sharif and 
other regarding 

assets beyond known 
sources of income 
(benami investments 
in Hudabiya Engg. 
Company) 

Audited 

Financial 
Statements of 

Hudabiya Engg. 
Company of year 
1995-96 show 
share equity of 
Rs. 69 million by 
Sheikh 

Investigation into 
the matter was 

authorized on 

28.02.2000 
however since then 
the case is pending 
with NAB. The 
allegations being 
investigated in this 

This investigation may 
be merged with 

investigation related to 
Hudabiya papers Mills 
Reference on its re- 
opening if deemed fit 
by Honorable Supreme 
Court. (JIT Analysis 
along with relevant 
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Zakauddin. He 

has disowned 

this investment. 

Hence Rs. 69 

million are 

unaccounted for. 

investigation 
seems to have been 

covered in 

reference no. 5 of 
2000 (State Vs 
Hudabiya Paper 
Mills) but this 
investigation is 

being shown as 
separate by NAB. 

documents enclosed 

at Annexure~D) 

f. 

Investigation against 
Mian Muhammad 

Nawaz Sharif 

regarding misuse of 
authority in illegal 
appointments in FIA. 

Allegedly Mian 
Muhammad 

Nawaz Sharif 

misused his 

authority in 

appointment of 
42 employees on 
different posts in 
FIA. These 

appointments 
were made on 

contract basis in 

violation of 

service rules and 
procedure. 

Investigation of 

the matter was 
authorized in year 
1999 and a 

complete report of 
the investigation 
officer along with 
annexures is 

available on 

record. NAB is 
keeping this case 
pending despite 

availability of IO's 
final report and 
record which 

apparently has no 
justification. 

NAB may be directed 
to finalize the case 
expeditiously on merit. 

(JIT Analysis along 
with relevant 

documents enclosed 

at Annexure-E) 

i 

g- 

lx Inquiry and 2x 
investigations 
against Mian 

Muhammad Nawaz 
Sharif for illegal 
allotments of plots in 
LDA 

Mian 

Muhammad 

Nawaz Sharif in 
the capacity of 
Chief Minister 
Punjab misused 
his authority in 
allotment of 

plots to different 
beneficiaries in 

violation and 

rules of 

allotment. 

Several inquiries 
and investigation 
on the allegations 
of illegal 

allotments of plots 
were authorized by 
NAB in year 2000 
and were entrusted 
to Anticorruption 
establishment 
Punjab. Some of 
them were 

finalized by ACE 
and their 

NAB may be directed 
to finalize the cases 
expeditiously. (JIT 

Analysis along with 
relevant documents 

enclosed at 

Annexure-F) 
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investigation 
reports are 

available on record 

and some were still 
under process 

when they were 
transferred back to 

NAB. All these 
inquiries and 

investigation are 
pending since then 
and no efforts have 
been made by 
NAB for their 
disposal on merit. 
Apparently no 

justification is 

available on record 

for such an 

inordinate delay. 


NAB References Acquitted/Quashed recommended to be re-opened 

h. 

State Vs Mian 

Muhammad Nawaz 

Sharif and Saif ur 
Rehman(Reference 
No. 2 of 2000.) 

Assets 

Disproportionate 
to known 

sources of 

income: 

Purchase of 

Helicopter by 

Mian 

Muhammad 
Nawaz Sharif 

which was not 

declared in his 
income and 

wealth statement 

which he could 
not account for 

Reference no 2 of 

2000 was filed in 
Accountability 
Court Attock Fort 

and Trial was 

conducted. Mian 

Muhammad 

Nawaz Sharif was 

convicted in the 
case to 14 year RI 
and fine. However, 
the conviction was 
set aside by Lahore 
High Court vide its 
order dated 13-09- 

2010 in writ 

petition No. 2-E of 
2009. Appeal 

Against decision 
was not filed by 

NAB may be ordered 
to review the case and 
file an appeal before 
Supreme Court for 
assailing the orders of 
the Honorable Lahore 
Court keeping in view 
the available 

incriminating evidence, 
use of fake Qatari 
connection and non- 
availability of financial 
resources by the 

accused, to purchase 
the helicopter. (JIT 
Analysis along with 
relevant documents 

enclosed at 

Annexure-G) 
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NAB. 


i. 

State Vs. Hudabiya 
Papers Mills and 
others (Reference 

No. 5 of 2000) 

Mian 

Muhammad 

Nawaz Sharif 

and other 

directors of 

Hudabiya Papers 
Mills and 

Associated 
companies have 
received huge 

share deposits 
from unknown 

sources which 

are 

disproportionate 
to their known 

sources of 

income. 

Reference no. 5 of 
2000 was filed by 
NAB in 

Accountability 
Court. The 

reference was 

adjourned sine die 
since the accused 
was not available 
in the country. On 
return of the 

accused, a writ 
petition no. 2617 
of 2011 was filed 
by the accused in 
Honorable Lahore 
High Court. Two- 
member bench of 
Lahore high Court 
gave a split 

judgement and the 
matter was 

referred to Referee 
judge for the 

decision that 

whether the 

reference be 

quashed or matter 
be referred to NAB 

for re- 

investigation. The 
referee judge 

quashed the 

reference vide its 
order dated 

11.03.2014. NAB 
did not file appeal 
against the 

decision of High 
Court. 

A detailed report on 
this case with 

additional evidence in 

the form of a stand- 
alone report has been 
submitted separately. 

NAB may be ordered 
to file an appeal before 
Supreme Court 

assailing the orders of 
the Honorable Lahore 
Court keeping in view 
the fresh, very strong 
and comprehensive 

documentary evidence, 
money trail and 

banking record. (JIT 
Analysis along with 
relevant documents 

enclosed at Annexure- 

ID 

i 
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j- 

State 

Vs 

Mian 

Allegedly Mian 

Matter 

was 

NAB may be ordered 


Muhammad 

Nawaz 

Sharif, Mst. 

referred by 

NAB 

to review the case and 


Sharif, 

Mian 

Sharif 

Shamim Akhter 

to FIA 

for 

file an appeal before 


and Mst. Shamim 

and Mian 

investigation. 

On 

Supreme Court for 


Akhter 

(Reference 

Muhammad 

completion 

of 

assailing the orders of 


No. 7 of 2000) 


Nawaz Sharif 

investigation 

a 

the Honorable Lahore 





Constructed 

reference 

no. 

Court keeping in view 





Palatial 

7/2000 was 

filed 

the available 





Buildings 

by NAB 

in 

incriminating evidence 





Mansions and 

Accountability 

and matter be referred 





houses in 

court, which 

was 

for re-investigation as 





Raiwand Estate 

sine die adjourned 

evaluation reports of 





which were 

due to 

non- 

the properties by 





grossly 

availability 

of 

NESPAK viz a viz the 





disproportionate 

accused in 

the 

financial resources of 





to their known 

country. When the 

Sharif family as per 





sources of 

accused returned 

their tax record are 





income. Huge 

they filed a 

writ 

grossly 





sums of money 

petition 

no. 

disproportionate and 





were invested in 

2619/2011 

in 

remained un-explained 





these buildings 

Lahore 

High 

by the Sharif family. 





which are un 

Court. The 

court 

Further ongoing cases 





accounted for. 

Quashed 

the 

with NAB on the same 






reference. 

NAB 

issue may be merged 






did not fde 

any 

with this case if re- 






appeal against the 

investigation is 






decision of 

High 

allowed. (JIT Analysis 






Court. 


along with relevant 
documents enclosed 

at Annexure-D 


e. 


In Addition to the cases mentioned above there is another case which has not been 
initiated by NAB despite availability of record with NAB. This case pertains to a 
“Trust” established in USA. As per available documents 6x companies of Sharif 
family entered into an agreement with this “Trust” for provision of security to 
banks in Pakistan on behalf of these companies so that companies could get loans 


against this security. This case seems to have strong connection with JHudabiya 
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Paper Mills case, hence NAB may be directed that either a separate case be 
initiated or this matter may be merged with the Hudabiya Paper Mills case, if 
reopened. (JIT Analysis along with relevant documents enclosed at Annex ure- 
22 - 


3. Analysis and Recommendations on FIA Cases . The scrutiny of record pertaining to 
the two FIRs as highlighted below, shows that Honorable Lahore High Court only discussed the 
jurisdiction of FIA regarding conducting investigations into the matters of foreign currency 
accounts of private individuals however, question regarding existence of the individuals in who's 
name fake accounts were opened was not adequately addressed. It has been further noted that 
these cases have also been quashed without conducting a proper trial and without giving 
evidence a chance to come on record. Since these two cases are linked with chain of events 
which are part of bigger offence which has been thoroughly elaborated by NAB in its reference 
no. 5 of 2000 the JIT recommends that these two cases may also be opened and may be linked 
with case of Hudabiya Paper Mills (which has already been requested by JIT to be opened) so 
that a complete picture could be drawn regarding the transactions made of Sharif family in 
connection with accumulation of assets and money laundering. 


Ser. 

No. 

Title of the case 

Allegations 

Current Status 

Recommendations 

of JIT 

a. 

FIR No. 12/1994 
case against 

Hudabiya 
Engineering Pvt. 
Ltd. 

Obtaining of 

wrongful gain by 
Mian Muhammad 

Nawaz Sharif 

through obtaining 
loan for Hudabiya 
Engineering Pvt. 
Ltd. by opening 
fake and fictitious 

accounts in 

different banks and 
depositing black 

money in these 

After investigation 
of the matter challan 

u/s 173 Cr.PC was 
filed By FIA before 
Special Judge 

Central. During the 
pendency of Trial 
two writ petitions 
(12172/97 and 

12173/97 were filed 
by the accused for 
quashment of 

Challan. Petitions 

The case may be 
re-opened and 

merged with case 
of Hudabiya Paper 
Mills on its 

opening if deem fit 
by Honorable 

Supreme Court of 
Pakistan. (JIT 

Analysis along 

with relevant 

documents 

enclosed at 






accounts through 
foreign 

remittances. (FIR 
u/s 

419,420,468,471, 
and 109 PPC r/w 
Sec 5(2)47 PCA 
and article 3 of 

holders of 

representative 

office) 

were accepted by 
Lahore High Court 
and Challan was 
quashed vide order 
dated 12.06.1997. 

No appeal was filed 
by FIA against the 
decision of Lahore 
High Court. 

■ 

Annexure-K) 

b. 

FIR No. 13/1994 
Against 

Huddabiya Paper 
Mills Pvt. 

Limited. 

| 

Obtaining of 

wrongful gain by 
Mian Muhammad 
Nawaz Sharif by 
obtaining loan for 
Huddabiya paper 
Mills pvt. Ltd. 
Through opening 
fake and fictitious 

accounts in 

different banks and 
depositing black 

money in these - 
accounts through 
foreign 

remittances. (FIR 
u/s 

419,420,468,471, 
and 109 PPC r/w 
Sec 5(2)47 PCA 
and article 3 of 
holders of 

representative 
office) 

After investigation 
of the matter challan 

u/s 173 Cr.PC was 
filed By FIA before 
Special Judge 

Central. During the 
pendency of Trial 
two writ petitions 
(12172/97 and 

12173/97 were filed 
by the accused for 
quashment of 

Challan. Petitions 

were accepted by 
Lahore High Court 
and Challan was 
quashed vide order 
dated 12.06.1997. 

No appeal was filed 
by FIA against the 

1 decision of Lahore 
High Court. 

The case may be 
re-opened and 

merged with case 
of Hudabiya Paper 
Mills on its 

opening if deem fit 
by Honorable 

Supreme Court of 
Pakistan. (JIT 

Analysis along 

with relevant 

documents 

enclosed at 

Annexure-L) 
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4. Analysis and Recommendations on SECP Cases . Scrutiny of the record 
received from SECP Showed that the investigation related to Chaudhry Sugar Mills was closed 
by officers of SECP in comiivance with each other and with mala fide intensions and despite the 
fact that the observations raised by SECP vide their letter dated 30.1 1.2012 were not addressed 
by Chaudhry Sugar Mills but still the matter was covered up by officers of SECP and 
investigation was shown to have been closed in back dates i.e. 14.01.2013. JIT is of the opinion 
the matter related to Chaudhry Sugar Mill was since closed by SECP prematurely with mala fide 
intentions, hence, recommends the re-opening of the case. 


Ser. 

No. 

Title of the case 

Allegations 

Current Status 

Recommendations 

of JIT 

a. 

Investigation 

Investigation 

Investigation u/s 263 of 

Though the 


Against 

against 

Companies Ordinance was 

observations raised 


Chaudhry Sugar 

Chaudhry 

initiated by SECP against 

by SECP were not 


Mills 

Sugar Mills 

Chaudhry Sugar Mills. The 

addressed but in 



was 

company did not provide 

June 2016, the 



conducted by 

the complete record to 

investigation was 



SECP on the 

investigation team despite 

abruptly closed in 



allegations of 

repeated requests and 

back dates on 



Suspicions of 

letters and observations 

14.1.2013. The 



Money 

raised by the investigation 

date selection for 



laundering 

officers were not removed 

closure is 



and 

however in May / June 

apparently to 



discrepancies 

2016, the investigation was 

reflect that case 



in their annual 

abruptly closed in back 

was independently 



audited 

dates of 2013, despite the 

closed as 



accounts. 

fact the observations raised 

Respondent No. 1 




by SECP were pending. 

was not in power 



L 


on this particular 
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date. JIT 

recommends that 
the investigation 
may be re-opened. 

(JIT Analysis 
along with 

relevant 
documents 
enclosed at 

Annexure-M) 
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Table of Annexures 

Analysis and Recommendations of JIT on NAB, FIA and SECP Cases 

Ser. 

No. 

Particulars 

Annexure Number 

1 . 

Investigation Against Mian Muhammad Nawaz Sharif Regarding 
Acquisition/Purchase of London Properties. (Assets Beyond 
known Sources of income Case) 

Annexure-A 

2. 

Investigation Against Mian Muhammad Nawaz Sharif and others 
regarding acquisition of land through coercion in / around 
Raiwand (Assets beyond known Sources of income) 

Annexure~B 

3. 

Investigation Against Mian Muhammad Nawaz Sharif and others 
in the matter of Sharif Trust 

Annexure-C 

4. 

Investigation Against Mian Muhammad Nawaz Sharif and others 
in the matter Hudabiya Engineering Company Pvt. Ltd. 

Annexure-D 

4. 

Investigation Against Mian Muhammad Nawaz Sharif and others 
for misusing their Authority and Illegal Appointments in FIA. 

Annexure-E 

5. 

lx Inquiry and 2x Investigation Against Mian Muhammad Nawaz 
Sharif and others in the matter pertaining to illegal Allotment of 
Plots in Lahore Development Authority. 

Annexure-F 

6, 

Reference No. 2 of 2000 against Mian Muhammad Nawaz Sharif 
and Saif ur Rehman Regarding Purchase of MI-8 Helicopter from 
Russia (Assets Beyond known Sources of income Case) 

Annexure-G 

7. 

Reference No. 5 of 2000 against Mian Muhammad Nawaz Sharif 
and others regarding unaccounted for amounts reflected in 
accounts of Hudabiya Paper Mills 

Annexure-H 

8. 

Reference No. 7 of 2000.Corruption and Corrupt Practices 
committed by Sharif Family by making investments in 
Construction of Palatial mansions and buildings in Shamim farm, 
Raiwand Lahore(Assets Beyond Known Sources of Income) 

Annexure-I 

9. 

Authorization of Inquiry by NAB in the matter of a “Trust” in the 
name of a Saudi National Abdul Ghani 

Annexure-J 

10. 

FIA CASE -FIR No. 12/1994 case against Hudabiya Engineering 
Pvt. Ltd. 

Annexure-K 

11. 

FIA CASE - FIR No. 13/1994 case against Hudabiya Paper Mills 
Pvt. Ltd. 

Annexure-L 

12. 

SECP CASE - Investigation Against Chaudhry Sugar Mills 

Annexure-M 



Annexure-A 3 


Case Title 

Investigation Against Mian Muhammad Nawaz Sharif Regarding 
Acquisition/Purchase of London Properties.(Assets Beyond known 
Sources of income Case) 

Date of 

Authorization of 
investigation 

27-12-1999 

Date of Filling of 
reference 

Investigation Under process 

Allegations 

Purchase of Avenfield Properties no. 16, 16 A, 17 and 17A London 
(Assets Beyond known sources of income) 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and Sharif Family 

Brief Facts 

el On 31-03-2000 Chairman NAB referred the matter for 
investigation to DG FIA to be conducted against Sharif family on 
the allegations of ownership of Avenfield flats no. 16, 16 A, 17 
and 17A, Park Lane London which are being maintained through 
offshore companies. The above said flats were reportedly 
purchased through Urs Specker during period from 1993 to 1996 
where Mr. Hussain Nawaz Sharif had been residing. These assets 
appear to be disproportionate to the known sources of income of 
Sharif Family. 

b. The said investigation was based on a petition filed by Mr. Shezi 
Nacki, the attorney for Al- Towfeek company for claiming an 
amount of Rs. US$ 18.673 million whereby the petitioner 
referred the report of FIA prepared by Mr. Rehman Malik 
wherein Mian Muhammad Nawaz Sharif, Mian Muhammad 
Shahbaz Sharif and Mian Muhammad Abbas Sharif were alleged 
for having interests in property units situated at Park Lane 
London through Offshore companies. 

c. FIA requested NAB that certified copies of record pertaining to 
these properties, Bank Statements relating to foreign accounts 
and ownership record of companies registered at British Virgin 
Island would be required to draw a link between the said 
properties and Sharif brothers so the investigation report as 
directed by Chairman NAB could be prepared by the 10. 

d. The investigation was returned to NAB by FIA and remained 
pending till 04- 11-2016 when the investigation was authorized to 
new IO. There after no major efforts have been made by NAB for 
collection of further record/evidence. 

Current Status 

Investigation is still under process with no tangible progress. 

Conclusion 

The properties highlighted in this investigation are in fact the same 





on the basis of which primarily, the Honorable Supreme Court took 
cognizance of the Panama case and made a JIT on the matter. 
Investigation was authorized in 1999 and the case is pending with 
NAB since then. The case remained pending on one pretext or the 
other and no serious effort have been found on record which could 
suggest seriousness of the department to conduct the investigation. 
No efforts for procurement of record from abroad have been made. 
Neither any MLA request has been lodged by the NAB nor the 
respondents have been approached for recording their plea and 
seeking information. Apparently, no conclusive effort has been 
made by NAB despite a lapse of about 17-18 years to finalize the 
investigation proceedings. 

Recommendations 

In view of recent developments in Honorable Supreme Court of 
Pakistan and JIT, ample evidence is now available on record. NAB 
may be directed to look into the matter and complete the case on 
merit without further delay. 
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FEDERAL INVESTIGATION AGENCY 
ISLAMABAD 


/Hfa. H i ££V. It | 

ftpa ; 


(Economic Crimes Wing) 


No .EC/CT/ 375 / 99 / / o 0 73 


Dated. // — i 1 - ^7 




ATO(H) .Khudadad- Khan," ’ 

Director General, _ 5 

National Accountability Bureau, > 

Chief Executive 1 s Secretariat , > 

Islam abado 

, * 
■ M 

g UB: PROGRESS REPORT og IM PORTANT CASES ,;j 

1* 

Kindly refer to this Agency' s letter of even -Ljj 

number dated 08-12-99 on the subject. • Z 

2 . It is requested that National Accountability Bureau £ 

may kindly accord formal approval to prepare References m ,j 

the following cases:- . % [I 

- ■ 

■ 

London Properties/Assets acquired by .» 

Mian Nawaz Sharif. .. j.J 

ii) Development of 435 Acres of Raiwind il 

State of Mian Nawaz Sharif. . \* 

• ,}» 

iii) Helicopter case of Mian Nawaz Sharif. ;• iji 

iv> Evasion of Custom Duty on the import of 

^ BMW cars by Mr. . Saif-ur-Rebman Khan. ^ 

V ) Murree land- scam of Saif-ur-Rehman Khan. 

vi) Hudaibya Paper Mills of Mian Nawaz Sharif 

and his family-. - • \ 

1 , T ... (MABwm-saCMM Hi 

Muhammad Imran >-dilrec tor ( ecw) ] ixk&c ;ff$| 

Assistant Director ' ) [ J. { 0 ft l§f|i 


\ Jf— ^ C*o 

Muhammad Imran 

Assistant Director 
National Acccimtabiiiiv }\ 



..>M * 

kWiM I 

* ■. "V-I > .11 -wit-ift-iij rule 




/ .„V* , 


STIG4: 


m w 

I ^ t PAMmiVia CASE I s 
\ ■A- S v / 

Si 






CHIEF EXECUTIVE'S SECRETARIAT 
NATIONAL ACCOUNTABILITY BUREAU 
ISLAMABAD 


Subject : Reference aaainst Former Prime Minister Nawaz Sharif regarding 

I ondon Properties/Assets acquired by him. 


Reference ECW, FIA's Letter No. EC/CT/375/99/10073, dated 11 th 
December, 1999 on the above mentioned subject, that an investigation is 
required to be conducted into the subject by FIA, Islamabad. 


2. The case has been examined in the National Accountability Bureau 

and it appears that prima facie offences under Section 18(c), (d) of the National 
Accountability Bureau Ordinance, 1999 are made out. 


3. It is requested to nominate suitable Inquiry Officer to carry out 

necessary investigation into the complaint and submit their final report aiongwith 
oral and documentary evidence, statements of witnesses, etc. at the earliest for 



< 


federal investigation agency 

ISLAMABAD 

(ECONOMIC CRIMES WING) 



No.F-2 (54) /99-ECW/10025 


Dated: 09-12-99 


To 


Mr. Faro'uk Adam Khan, 
Prosecutor General Accountability, 
National Accountability Bureau, 
Chief Executive’s Secretariat, 
Islamabad. 


SUBJECT* PREPARATION OF REFERENCE A GAINST 

SHARIF FAMILY (FOREIGN ASSETS). 

The papers furnished by National Accountability Bureau Islamabad relating to 
petition filed by Mr. Shezi Nackvi, the attorney for A1 Towfeek Company against Sharif family 
for claiming an amount of US $ 18.673 Million are all photocopies(Unatiested) of- the petition and 
its enclosures referred toTBSwiTt miy kindly be seen that the petitioner bad claimed that the 
defendants i.e. Ivfiun Muhammad Sharif; Mian Muhammad Shahbaz Sharif and Mian Muhammad 
Abbas Sharif have interest in the property units situated at Park Lane London through off shore 
companies. Thse assertion is based on an alleged report prepared by the Federal Investigation 
Agency of Pakistan during September 1998. As the position stands, this Agency had not .issued 
any such report. However, Mr. ARehman Malik the former ADG FIA now in exile in London, 
had prepared such a reportatjiis own initiative and sent its copies to various Agencies. 

2 ■ This report, extracts of which have been appended with the petition of Mr. Shezi 

Nackvi refers to tlie’alleged money laundering of millions of US dollars by Sharif family and 
acquisition of assets in UK and other western countries by the Sharif family through off shore 
companies but beneficiaries, of these off sho re companies .has not been documentarily supported. 
These documents cannot be presented in the court as part of evidence in a Reference against 
Sharif brothers for their alleged role in money laundering and corruption. Tins Agencyjiad 
registered cases' against the Sharif family for allegedly obtaining massive loans for their industrial 
concern M/s Hudabiya Paper Mills by offering Benamt foreign currency accounts as collateral. 
These cases, had to be dosed after the judgement of a Division Bench of the v Lahoie High Court 





jii that under the Prelection of Econornic_Rjrorm S Ad IW2. .he foreign currency eccor.nts 
.■ould not be probed. • 

The Investigating Officer will have to obtain certified documents from the original, 
sources to which those documents relate.- Bank statements relating to foreign accounts, of which 
some clues are available in the report will have to be certified by the concerned banks to make 
them presentable as evidence before the court. Similarly the ownership of the off shore companies 
located in the British Virgin Island will have to be verified and certified by the authorities of those 
countries and Inecting evidence will have to be obtained to link the Sha, f brothers w.th those 
companies So far as the London properties are concerned, the circuinstant.al evidence connecting 
.them with the Sharif brothers is already th ere as the SterifftaHbLuses those.: aMtn.SEt.hojp for 
residence while in London. Yet, investigations will have to.be conducted at London to ; to 

who pays the Utility .bills for those properties .and as to how long those properties are und 
occupation of the Sharif farnily. 

i The petition and its annexes will also have to be obtained from London in the 

prescribed manner i.e. with proper verification of the. court and Pakistan’s Mission in that 

country. 

t The papers received from NAB are, therefore, returned with the above 

observations and with the request to kindly have the. papers verified and investigations conducted 
abroad in the manner indicated above. The foreign currency accounts in Pakistan also cannot be 
examined or looked into under the Prgj6cfj.Qa.of. Economic Reforms- Act JJ.92 which has -also 
been upheld by the judgement of Lahore High Court. Therefore, legislation will b e raquiredfor 
Law Enforcing Agencies to examine these accounts. 


(MALIK ASIF HAY AT) 
Director GencrnI 

'C- 
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NATIONAL ACCOUNTABILITY BUREAU 


'fhc Director General. 

Federal investigation Agency, 
Islam u ba d 


Islamabad, die Mara:. 2000. 


S old eel: A Fi eld P roperties. London. 

/ it is alleged that AvciiSdd Huuses No. I;' 
London, commonly Known as > wen Held ptopcLues vef. 
arc owned by Mian Snail iamily which are being rauna 
Libove said houses were reportedly nurd; used through 
1 903-1996 where. Mr. Hussain. V:nw. Sharif ana ivh * 
uiWlw ser* ices were billcdjn his name. The sources r ; 
under refcrer.ee was purchased appear ;o be disproper: - 
Sharif famuVy/ 

You are requested to please have the ir. 
alle cations for scrutiny ni.d Further necessary action, h 
lynrer.u. The rtroof. may pbr.se lye rinuifeej a [*r:o 


\ 1 6-A, 1? aid 17- A, Parle Fane. 

* US 5 5.00 mil! bn approximately 
through olT-shorc companies, The 
r. Urs Speaker during the period 
had also beau r: skiing and some 
.iconic though which the properly 
.Tdtc to the known legal sources of 
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FEDERAL INVESTIGATION AGENCY 
ISLAMABAD 

(ECONOMIC CRIMES WING) 




no.p.2(5^)/99-eow/ zy- yd-7l Dated: 


To 


The Deputy P.G.A 

National Accountability Bureau* 

CE f s Secretariat, 

Islamabad# 


g 

1 

I 


SUBJECT: AVENFIELD PROPERTIES LONDON. 


\ 


& 

o 




Ki n d l y refer to the Chairman NAB*s letter 
No •7(20)/99^DD(I^A) dated 31*3*2000 on the subject# 


Tf 

nk 

6 


2# As requested earlier vide this Agency 1 s 

letter No.E- 2(54)/99-ECV/10025 dated 9.12*1999 
(copy enclosed), certified documents will have to be 
obtained from the original sources to prepare a 
Reference, It is therefore, requested that certified 
copies of the documents may kindly be provided to the 
Investigating Officer to prepare the requisite Reference# 

jcTY 


(MAHMCO 

Dire 


Copy to Deputy Director SIU, EIA Islamabad 
with reference to this HQ letter No.EC/CT/375/99/293-94 
dated 14,1.2000 alohgwith a copy of Chairman NAB's 
aforementioned letter and its enclosures# 


o 

o 

o 

Cl 


4 




aJ 



Enel: As above# - ^ 
pjfl 1 






L 



, (MAHMOOD SALIM MAHMOOD) 
Director(E.C.W) 
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CHIEF EXECUTIVE’S SECRETARIAT 
(NATIONAL ACCOUNTABILITY BUREAU) 
ISLAMABAD. 


No. 7 C^V 


' l 

777 ) 


July $ 1*2000 


Subject; 


The Director General, • 

FIA, Islamabad 

Hg^VRjMNG LONDON PRO TEftT TES/ ASSETS ACQUEREDBY 
. NAWAZ, SHARIF. 7(20)-a.j ‘ T 


The subject ense was' discussed with M/s. Tanweer Ahmed , and Kamjl_ 
Usntan Dy. Directors, HA, Lahore Zone, Lahore on 13,7.2000 .at Lahore. They informed 
llia , [bis case as well as TAB’S case regarding Avcnfield Properties, LondoQ_7gO);b are 
pending investigation with GCW. HA Hqrs, Islamabad. . ' . 

. It is requested that latest s tage o f investigation of these cases may please be 

initialed at the earliest. 


(Khudadad Khan) 
AddL Direct or^General 


f SEEN | 

Director 

Investigation 

\ 

DD (Coord) 

k 

PS to Dir; 


Data! , 



iSpjfind ncc.cs.sa17 action lo the 


? The Director KCW l T J A Hqrs, Islamabad 

2. Director FI A t Lahore Zone, Uliorc 

3 V/’ Director (Investigation) RAB, Punjab. Lahore with the request to transfer files of 

• both the cases mentioned above to RAB, Rawalpindi 

4 . Director (Investigation) RAB, Rawalpindi 

5, Mian Akhiar AM, Deputy Director; (l&M Wing) NAB, Islamabad (By hand) • ‘ 


f Diary No. 1 

Date 


D Investigation. 




CONFIDENTIAL 


If 3 



LAHORE 



GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG 
MULTAN ROAD. LAHORE 


To - Mr. Haider Ali Naz 

JIO IW-i 
NAB Lahore 


Subject: Change of Investigation Officer - Avenfield Pro perties London. 


1. Investigation against Mian Sharif Family, Mr. Hassan Nawaz Sharif and 
others was authorized to The Director General, Federal Investigation Agency, 
Islamabad , vide letter No. 7(20)/99-DD(l&M) dated 31 March, 2000 on the 
allegations of acquiring properties of Avenfield Houses No. 16, 16A, 17 and 17A, 
Park Lane, London, valuing US $ 5.00 million approximately, which are 
purchased through Mr. Urs Specker and are being managed through off-shore 
companies. These assets are beyond the sources of income of Sharif Family. 
Now the investigation is hereby transferred to Mr. Haider Ali Naz, Junior 
Investigation Officer, IW-I. 


2.. You are, therefore, directed to take over the case papers/relevant record 
and continue detailed Investigation and submit investigation report aiong with 
evidence and other material collected by you for the appraisal of the Director 
General NAB Lahore. 



(Maj (R) Syed Burhan Ali) 
Director General 
NAB, Lahore 



7(?n)/flq-nDfl&M') ^ 2015 

Copy to: 

1. Director General (Ops), NAB HQ Islamabad 

2. Dir IW-1 NAB Lahore. 

3. Computer Cell, NAB Lahore. 



Mulmmmad Imran 

Assistant Director 
National Accountability Bureau 
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GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNLTABILiTY BUREAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG. MULTAN ROAD. LAHORE 


: Mr. Muhammad Imran 

Assistant Director, IW-1 
NAB Lahore 

Subject: Change of Investigation Officer- Avenfleld Properties London. 



Ml 


i. 


Investigation against Mian Sharif Family, Mr. Hassan Nawaz Sharif and 
others was authorized to the Director General, Federal Investigation Agency Islamabad 
vide letter No. 7(20)/99-DD(l&M) dated 31 March 2000 on the allegations of acquiring 
properties of Avenfield House No. 16, 16A, 17 and 17A, Park Lane, London valuing 
US $ 5.00 million approximately, which are purchased through Mr. Urs Specker and are 
being managed through off-shore companies. These assets are beyond the sources of 
income of Sharif Family. The said investigation was transferred to Mr. Haider Ail Naz, 
Junior Investigation Officer, IW-I. Now the investigation is hereby transferred to Mr. 
Muhammad Imran, Assistant Director. IW-I. 

2. You are, therefore, directed to take over the case papers / relevant record 

and continue detailed investigation and submit investigation report together with the 
evidence and other material collected by you for the appraisal of the competent authority. 

SL 



No. (/_ ) dated November, 2016 


Maj Syed Burhan Ali (Retd) 
Director General 
NAB Lahore 


Copy to: 

1 . 

2 . 

3. 


DG {Operations Division) NAB HQ', Islamabad 
Desk Officer (NAB Lahore) NAB HQ Islamabad 
Additional Director (Staff) NAB Lahore 



dL O'"" 


Muhammad Imrai* 

Assistant Director 
National Accountability Burea 
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<P| teM ' "" ’<"> «""*** «« ..0.03,00,. 0, 
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*motin£ tj\3y else ba withheld . • 5U w< ^po*csr of subject 


2. Fowled for you,- fcrffw ns csssaiy action p! e2£2 . 


X f 


(i-2hfl^ Sm 3 b) 
Additional Direclor (ijVj) 




Subject: 


Reference: 


NATIONAL ACCOUNTABILITY BUREAU 

(INTERNATIONAL COOPERATION WING) 
***** 



I.O. N 


Avenfiefd Properties, London 

Dy. Director (Lahore), MW-I, Ops Div ION No. 7(20)/99/DDIM-14/P-l/NAB 
dated 03-03-2016. 


Reference to the above letter, in order to take further necessary action 


regarding the subject cited above, it is requested that all documents forwarded may 


please be forwarded to 


Enel: (02 x Pages) 


this office as per MLA checklist (copy enclosed), please. 

< 9 : 

(Muhammad Faheem Qureshi) 
Additional Director 
International Cooperation Wing 


Addl, Director (Coord). Ops Division. NAB HQ. Islamabad 

No. 2/5/2016/NAB HQ-ICW/jTV/ dated 07.03.2016 





Muhammad Imran 

Assistant Director 
National Accountability Bur^r 
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CHECKLIST FOR FOREIGN Rg QUEgT^^^ 



# I<cqucN<s for Mutual Assistance in Criminal maters atfifiv&'icd to *&-**»? 
Jumdictirmsimrst he in accordance with Hie folWSng requirewciitn:- 

L Requesting Authority 

Name. of the competent prosecuting and/or investigating Authority fthe 
legal basis for the Request is to he identified in this sections 


2 - Current 1 Status of the Case 


7 1? is section should set out \vh ether the case is at the preliminary 
enquiry/ investigation stage or is pending trad before cc indict'd 
authority. 


Precisions of Law 


Tins section should identify off relevant provisions of Urw under which 
investigation and/or criminal proceedings Iwve heeu initiated e.g, the 
relevant statutory provision (including punishment), title of offence etc. 


4. Case Br ief 

r This section should briefly describe ail relevant facts, of ihe case, 
complete details oj the. subject nnaer investigation, nature f 
investigation or proceedings, allegations etc, 

A dear indication must be provided of (he connection between itie 
subject of investigation and the assistance sought The request should 
precisely describe hmy the evidence sought, is relevant and useful to the 
investigation or prosecution. 

5. Assistance Sought 

* This section should, m .specific terms, .set out exactly the. assistance to be 
obtained i.e. blocking of accounts, provision of documents, hnif.-igw «/ 
witnesses etc. 

a. )r here documentary evidence n required; descnpfwn of the '•» ddmicc 
in chiding name and address of person or entity from whom evidence \s 
sought Le. incase of banking documents all identifying dam; 

/. name/address of the bunk 
2. name of account holder 

r\ 



Muhammad Imran 

Assistant Director 
National Accountability Bursa’-'. 




} bunk ucconntfs) number^ 

4. ante period for which records ore sough, 

5 . sort codt' e.U\ 


k* 7-1 


relevant)* 

vsir - ” 

k»»ss5»*'' 

fVocedurd^ ga^Hi^. 

its: ^ 

Zake the evidence admissible in a court oj < ■ k 


d. 


P 


\ ihiG Constrai nts 

limitation period etc. 




Muhammad Imran 

Assistant Director 
^Houal Accountability Burron 


RESTRICTED 
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GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU. PUNJAB 

NAB COMPLEX. THOKAR NIAZ BAIG. MULTAN ROAD LAHORE 


<19 


LAHORE 


7(20)/99-DD (l&M)/NAB-L 
o June. 2016 

To: ^T~ 

The Director General (Operation)' 

National Accountability Bureau-HQ 
G-5/2, Atta Turk Avenue, 

Islamabad 

Subject: Avenfield Properties. London 

Reference: - 

I. NAB-HQ Letter No. Dy. No. 565/201 6/P-ll/NAB-HQ, dated 21 .03.2016. 
il. This Bureau's letter No. 7(20)/99-DD (l&M) dated 22.02.2016. 

1. With reference to NAB-HQ letter referred at (i), your kind attention is 
Invited to Para (2) of this Bureau' s letter referred to at (ii), wherein, it was 
clearly mentioned that " the investigation files available In NAB Lahore have 
been thoroughly examined and scrutinized which reveals that no complaint i6 
available in the record. Moreover, no Incriminating evidence is available in the 
case fife and from the perusal of record, it appears that no investigation on the 
allegations have ever been conducted", as already informed through various 
letters mentioned therein. 

2. Furthermore, It may please be appreciated that MLA checklist cannot be 
adequately prepared for further processing as basic information required in 
MLA checklist is not available in held record. In this regard, further guidance is 
solicited to proceed with the matter in the present circumstances. 

3. This is issued with the approval of DG NAB-Lahore. 




Annexure-B 


Case Title 

Investigation Against Mian Muhammad Nawaz Sharif and others 
regarding acquisition of land through coercion in / around Raiwand 
(Assets beyond known Sources of income) 

Date of 

Authorization of 
Investigation 

29-02-2000 

Date of filing of 
reference 

Investigation is under Process 

Allegations 

Mian Nawaz Sharif and his family have been alleged to have 
purchased/ acquired land in different mouzas in Raiwand which is dis- 
proportionate to their known sources of income 

Accused persons 

Mian Muhammad Nawaz Sharif and Family 

Brief Facts 

a. The investigation was authorized by NAB on 29-2-2000 on the 
allegations of acquisition of land by Sharif Family through 
coercion in/around Raiwand which is disproportionate to their 
known sources of income. 

b. The investigation was initially entrusted to Anti-Corruption 
Establishment but was later transferred to NAB where it remained 
pended till 2015. 

c. In 2015 investigation was assigned to new investigation officer 
and process of collection of record/evidence was initiated however 
till to date the investigation could not be finalized. 

Current Status 

This investigation is under process with NAB since 29-2-2000. 

Conclusion 

No serious effort is on record to complete the investigation despite the 
fact that all the relevant record is available within the country. 

Recommendations 

It is recommended that this investigation may be finalized without any 
further delay of time. Further if the Honorable Supreme Court allows 
to reopen the reference/investigation against Raiwand Estate then this 
case be clubbed with the said reference on its reopening. 





CONFIDENTIAL 

GOVERNMENT OF PAKISTA N. fj L 

NATIONAL ACCOUNTABILITY BUREAU LAHORE 
MA H COMPLEX. THOKAR NIAZ BAIG. L AIjORK 



To: Mr Kashif Raza 

Assistant Director (IW-l) 
NAB Lahore 


Subject: 


nhannp of investigation Officer - Documentary Rec ord _of 
Property (Sharif Family) 


1 Investigation against Mian Muhammad Sharif, Mst. Shamim Akhtar w/o 
Mian Muhammad Sharif, Mian Muhammad Nawaz Sharif, Mian Shahbaz Sharif, 
Mian Muhammad Abbas Sharif and other members of their family alleged to have 
acquired land through coercion in and around Riawind by means of pecuniary 
resources which appear to be disproportionate to their known and legal sources of 
income was authorized to Mr Ahmad Ali Kamboh, Assistant Director, Anti 
Corruption Establishment (ACE) vide letter No 1/22/DDIM-1 4/NAB dated 
29 02 2000, Now the investigation of this case is hereby transferred to Mr. Kashif 
Raza, Assistant Director (!W-I), NAB Lahore. 


2. You are, therefore, directed to take over the case papers / relevant record 
and continue detailed investigation and submit investigation report along with 


evidence and other materia! collected by you for the appraisal 


of the Director 


General NAB. Lahore. 


No. 1/?2/DDIM-i4/NAB-L_ 
Copy to> 



Date 




rA 


(Major (R) §yed Burhan Ali) 
Director General 
NAB, Lahore 

June 2015 


1 . Director General (Ops) NAB HQ, Islamabad 

2. Director IW-l, NAB Lahore 

3. Computer Cell, NAB Lahore 



CONFIDENTIAL 


Annexure-C 


Case Title 

Investigation Against Mian Muhammad Nawaz Sharif and others in 
the matter of Sharif Trust 

Date of 

Authorization of 
investigation 

31-03-2000 

Date of Filling of 
reference 

Under process 

Allegations 

Receiving of crores of Rupees through underhand methods using 
Sharif Trust. Benami Assets are being held in the name of Sharif Trust 
by Sharif Family 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and Sharif Family 

Brief Facts 

1. Chairman NAB authorized the investigation against Mian 
Muhammad Nawaz Sharif and Sharif Family on the allegations 
that he and his family members received crores of rupees allegedly 
through under hand methods Sharif Trust as a pretext. The 
accounts of the Tmst were also reportedly not subjected to audit 
and the amounts so collected were allegedly misappropriated. 
Mian Nawaz Sharif and Family reportedly acquired assets and 
held the same as benami in the name of Sharif Tmst. 

2. The case remained pending with NAB and no progress in the case 
was made till 2015 when the case was assigned to new 
investigation Officer and process of collection of record was 
initiated. 

3. As per the statement of Mr. Abdur Razzaq a representative of 
Accounts and finance department of Sharif Tmst the record since 
inception to 1 999 was taken over by Army in Army take over in 
1999 and currently no record is available pertaining to that period. 

4. No effort has been made to locate and trace relevant record. 

Current Status 

The case is still at initial stage and investigation proceedings are lying 
dormant. 

Conclusion 

Investigation of the case was authorized in year 2000 and since then 
NAB was unable to collect any record related to the alleged offences. 
No serious efforts have been made to associate the accused persons 
with the investigation. 

Recommendations 

NAB be directed to take all steps necessary to complete the 
investigation in shortest possible time. 





rs 



CHIEF EXECUTIVE’S SECRETARIAT 
NATIONAL ACCOUNTABILITY BUREAU 
ISLAMABAD 


Islamabad, the March, 2000. 


•j- o: The Director General 

' . Federal Investigation Agency 

Islamabad 

1 Subject: . Malpractices bv Mian Nawaz Sharif and his Family Members 

• It has been learnt through reliable source thatfMian Nawaz Sharif and 
his family members received crores of rupees allegedly by through under-hand 
methods Sharif Trust as a prelext. The accounts of the Trust were also reportedly by 
not subjected .to audit and the amounts so collected were allegedly criminally 
misappropriated. Mian Nawaz Sharif family reportedly acquired assets and held the 
same benami in the name of Sharif Trust) They seemed to have thus committed 
offences of corruption/corrupt practices under the National Accountability Bureau 
Ordinance, 1999 in their capacity as trustees of a private trust. 

You are requested to please get. the investigation conducted into the 
allegations. A report, complete in all respect, highlighting the inflow of all money 
transactions along with their period, mode of collection and other connected 
information may be submitted within a period of 30 days for examination and further 
necessary action by the National Accountability Bureau please. 






CONFIDENTIAL 



CONFIDENTIAL 

GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG. LAHORE 



To: Mr Mohsin Sultan 

Junior Investigation Officer (IW-I) 

NAB Lahore 

Subject: Change of Investigation Officer - Malpractices by Mian Sharif 

and his Family Members 

1. Investigation against Mian Muhammad Nawaz and his family for 
malpractices allegedly receiving crores of rupees through under hand methods 
Sharif Trust as a pretext, was authorized to Syed Abuzar Sabtain, Inspector, 
Federal Investigation Agency (FIA) vide letter No 2(12)/2000/(l&M-15)/NAB dated 
31.03.2000. Now the investigation of this case is hereby transferred to Mr. Mohsin 
Sultan, Junior Investigation Officer (IW-i), NAB Lahore. 

2. You are. therefore, directed to take over the case papers / relevant record 
and continue detailed investigation and submit investigation report along with 
evidence and other material collected by you for the appraisal of the Director 
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Annexure-D S 


Case Title 

Investigation Against Mian Muhammad Nawaz Sharif and others in 
the matter Hudabiya Engineering Company Pvt, Ltd. 

Date of 

Authorization of 
investigation 

28.02.2000 

Date of Filling of 
reference 

Investigation Under process 

Allegations 

Audited Financial Statements of Hudabiya Engg. Company of year 
1995-96 show share equity of Rs. 69 million by Sheikh Zakauddin. He 
has disowned this investment. Hence Rs. 69 million are unaccounted 

for. 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and Directors of 
Hudabiya Engineering 

Brief Facts 

L Investigation into the matter was authorized on 28,02.2000 and 
was referred to FIA for further investigation. 

2. Later the case was forwarded to NAB and since then the case is 
pending with NAB. 

3. The allegations being investigated in this investigation seems to 
have been covered in reference no. 5 of 2000 (State Vs Hudabiya 
Paper Mills) but this investigation is being shown as separate by 
NAB. 

Current Status 

Investigation is pending since year 2000 and no action what so ever 
has been taken by NAB for the disposal of the case. 

Recommendations 

This investigation may be merged with the case related to Hudabiya 
papers Mills on its opening by the orders of Honorable Supreme 
Court. The facts unearthed in this case can be filed as supplementary 
investigation/reference with the Hudabiya Paper Mills case. 


i * 
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LAHORE 


GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX. THOKAR NiAZ BAIG 
MULTAN ROAD. LAHORE 




/3 Lj 


To: 


Subject: 


Mr. Tauseef Hanif 
Deputy Director (IW-1 ) 

NAB Lahore 

Change of Investigation Officer - Authorization under Section 18 
fc) of the National Accountability Ordinance, 1999 for 
investigation against Mian Muhammad Nawaz Sharif. Ex-PM and 
Others (Abbas Sharif and Others Directors of Hudaifaia Eng. Mills 
Pvt) 


1 . 


Investigation against Mian Muhammad Sharif, Mian Nawaz Sharif, Mian 
Shahbaz Sharif, Mian Abbas Sharif, Mian Hussain Nawaz, Mian Hamza Shahbar 
for corruption and corrupt practices through M/s Hudaibia Engineering Pvt Ltd. was 
authorized to The Director General, Federal Investigation Agency, Islamabad vide 
letter No.2(5)/2000/I&M-1 5/NAB dated 28.02.2000. Later on the case was 
authorized to Mr. Haider Ali Naz, investigation Officer (IW-1) vide letter no. 
2(5)/2000(l&M-1 5/NAB dated 25.06.2015. Now investigation of the case is hereby 
transferred to Mr. Tauseef Hanif, Deputy Director (IW-1) NAB Lahore. 

2. You are, therefore, directed to take over the case papers/relevant 

record and continue detailed investigation and submit investigation report alongwith 
evidence and other material collected by you for the appraisal of the Director 
General NAB Lahore. ^ ^ "n 

Maj Syed Burhan Al? (Retd) 
Director General 
NAB, Lahore 


2(5)/2000(l&M). 
Copy to: 


Ml 


October, 201 6. 


1 . Director General (Ops), NAB HQ Islamabad 

2. Dir IW-1 NAB Lahore 

3. Computer Cell, NAB Lahore 






CONFIDENTIAL 

GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG 
MULTAN ROAD. LAHORE 


To- Mr. Haider Aii Naz 

JIO IW-I 
NAB Lahore 

Subject: Change of Investigation Officer - investigation Against Mjan 

Muhammad Nawaz Sharif. Ex-PM and Others(A_b bas Sharif and 
others directors of Hudaibia Eng Mills Pvt) 


1 Investigation against Mian Muhammad Sharif, Mian Nawaz Sharif, Mian 
Shahbaz Sharif. Mian Abbas Sharif, Mian Hussain Nawaz, Mian Hamza 
Shahbaz for corruption and corrupt practices through M/S Hudaibia Engineering 
Pvt Ltd. was authorized to The Director General, Federal Investigation Agency, 
Islamabad vide letter No. 2(5)/2000/l&M-1 5/NAB dated 28-02-2000. Now the 
investigation is hereby transferred to Mr. Haider Aii Naz, Junior Investigation 
Officer, IW-I. 

2. You are, therefore, directed to take over the case papers/relevant record 
and continue detailed Investigation and submit investigation, report along with 
evidence and other material collected by you for the appraisal of the Director 
General NAB Lahore. 


2(5)/2000/l&M-1 5/NAB^ 
Copy to: . 


^ T. 


(Maj (R) Syed Burhan Aii) 
Director General 
NAB, Lahore 


1 . Director General (Ops), NAB HQ Islamabad 

2. Dir!W-1 NAB Lahore. 

3. Computer Celi, NAB Lahore. 


CONFIDENTIAL 


fAl/SEEF f-fANIf 

Depuly Director 
4AB Lahore 










LAHORE 


GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTA BILITY BUR EAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG 
MULTAN ROAD. LAHORE 




ORDER 


Subject: 


Inclination aaalnst Mian Muhammad Nawaz Sharif, Ex-PM and Othe rs 
f Abbas Sharif and Others Directors of Hudalbia E ng. Mills Pvt) 

1 Investiqation against Mian Muhammad Sharif, Mian Nawaz Sharif, Mian Shahbaz 
Sharif M an Abbas Sharif, Mian Hussain Nawaz, Mian Hamza Shahbaz for corruption and 
nnrnmt nmctices as defined u/s'9 and punishable u/s 10 of NAO, 1999 read with the 
sched P ule P thereto through M/s Hudaibia Engineering Pvt Ltd. was a^ho^ed ^ The Director 
General Federal Investigation Agency, Islamabad vide letter No.2(5)/2000/l&M-15/NAt5 
dated 28.02.2000. The DG has been pleased to constitute a CIT comprising of following 
members to conduct investigation against the accused person(s):- 


a. Mr. Jawaid Ahmed Khan, Case Officer, IW-1 
b- Mr. Tauseef Hanif, DD/IO, IW-1 
c. Mr. Aii Arsalan Syed, AD. IW-1 
d Muhammad Sher Zaman Cheema, LC (IW-1 ) 
e ' Zafar Iqbal Mufti, Banking Expert, NAB-L 
f. Muhammad Ikram, Revenue Expert, NAB-L 


2 In exercise of powers conferred upon Director General NAB by Chairman NAB 

under section 34-A, NAO, 1999 he has further directed that the CIT will prepare a 
comprehensive strategy, will proceed with investigation as per relevant provisions of law and 
SOP and will submit report for perusal of DG NAB, (Lahore). 


0 / 7 „ 


Ranli M u h a ijiii ifi cl .AI i' ' 
Additional Direttonpaff) 
National Accountability Bureau (Lahore) 


2(5) /2000 (I&M-1 5)/NAB dated t 9 October, 2016. 

/ 

Copy to: 

1 Director IW-1 , NAB Lahore 

2. Desk Officer (Lahore) NAB HQ Islamabad 

3 Muhammad Sher Zaman Cheema, LC (IW-1) 

4 Zafar Iqbal Mufti, Banking Expert, NAB-L 

5. Muhammad Ikram, Revenue Expert NAB-L 

6. Officer Concerned 


r 










Annexure-E 




Case Title 

Investigation Against Mian Muhammad Nawaz Sharif and others for 
misusing their Authority and Illegal Appointments in FIA. 

Date of 

Authorization of 
investigation 

8-11-1999 

Date of Filling of 
Reference 

Under process 

Allegations 

Mian Muhammad Nawaz Sharif Being the prime Minister misused 
his authority and appointed his relatives and relatives of 
parliamentarians and high ups in FIA in violation of merit and 
granted illegal favor to them 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and others. 

Brief Facts 

a. On 08-11-1999 Chairman NAJB authorized the investigation 
against Mian Muhammad Nawaz Sharif and others on allegation 
of Misuse of authority in appointments of his favorite persons in 
FIA in violation of rules and merits 

b. Investigation was entrusted to FIA and Investigation Officer 
submitted his report for filling of reference against Mian 
Muhammad Nawaz Sharif on 28-09-2000. 

c. Investigation revealed that Mian Muhammad Nawaz Sharif in the 
capacity of Prime Minister of Pakistan, as a Public Office holder, 
appointed 42 persons in FIA on various posts from Constable 
(BPS-5) to Deputy Director (BPS- 18) on contract basis for a 
period of Two years. 

d. Although under Federal Investigation Agency (Appointment, 
promotion and transfer) rules 1975, the Prime Minister is the 
appointing authority for officers in grade- 17 and above but 
nevertheless these posts in grade- 17 and above have to be made 
in accordance with provisions of the above mentioned rules. For 
instance, if an appointment has to be made on temporary basis or 
on ad-hoc or contract basis, it is essential that the post for which 
the appointment is required should be advertised. It is also 
essential that the person to be appointed to this post must fulfill 
the qualifications laid down under the rules. Similarly, the 
appointments below grade 17 have to be made through proper 
procedure. 

e. In all above mentioned appointments the Prime Minister 
deliberately, willfully and intentionally violated the rales in order 
to bestow favors on the persons he appointed because they had 
close links with the members of ruling party or directly with the 
prime Minister. 

f. Requisition of these posts were not submitted by FIA and the 
Prime Minister himself without seeking the advice or 
recommendations of departmental Authorities, made the 
appointments. Thus Mian Muhammad Nawaz Sharif Committed 
the offence of Corruption and Corrupt practices as defined in 
NAO 1999. 






g. A directive to the department in this regard was received from 
Prime Minister to implement the orders within 48 hours. It further 
contained that in case of non-compliance departmental action will 
be taken against the responsible officer. 

Current Status 

Investigation was completed however reference was not filed in the 
Accountability court and the case is still under progress with NAB 

Conclusion 

Investigation was authorized in 1999 and despite the fact the case 
was completed and investigation report was submitted by the JO on 
28.09.200 the case remained pending without any logic and 
justification. Till date no further action has been taken on the issue. 

Recommendations 

Investigation may be completed and logical disposal of the case be 
done on merit expeditiously. 
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The brief facts of 
the case are that 
during: the period 
1997-99. Mian 
Muhammad Nawaz 
Sharif, accused 
mentioned in Column 
No, 3, in the capacity 
of Prime minister of 
Pakistan , as a 
holder of public 
office , by mis-use of 
his official 
position „ appointed * 
42 persons in FIA on 
various posts from 
Constable (BPS-S) to 
Deputy Director (BPS- 
18) on contrac t has i s 
for a "period of two 
years , ATt hough 
Under the Federal 
Investigation Agency 
( Appo i n tmen t 
Promotion & Transfer) 
Rules, 1975 , the 
Prime Minister . is the 
appointing authority 
for officers in 
Grade-17 and above 
but nevertheless 
these posts in Grade- 
17 and above have to 
be made in accordance 
with the provisions 
of the above 
mentioned rules. For 
instance if an 
appointment has to be 
made on temporary 
basis or on ad-hoc or 
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contract basis, it is essential that the post for which the appointment is required 
should be advertisedTTt is also essential that the person to be appointed tn thi « 
posT-W usC-fulfiir the qualifications laid down under the rules. Similarly the 
appointments below Grade-17 have to be made through he DPC. Tn all above 
-'mentioned appointments the Prime Minister deliberately , wilfully and intentionallv 
violated the rules in order to bestow a favour on the persons he appointed 
because they had close links with the members of ruling party or directly with 
the Prime Minister. The requisition for these posts were not submitted bythe FIA 
The Prime Minister himself, without seeking the advice or recommendations of the 
departmental authorities, made the appointments. Ih, w&tfwy Thus Mian 

Muhammad Nawaz Sharif who was at the. relevant time the Prime Minister of 
Pakistan committed the offence of corruption and corrupt practices as defined in 
NAB Ordinance, 1999. The accused ex-P.M committed acts of omission/wilful 
commission comprehending corruption and corrupt practices and extended 
favoritism and nepotism, undue favour and ordered for direct appointments on 
contract basis m violation of merit.A reference was received from NAB to 


investigate into the matter. It was alleged that Nawaz Sharif Govt . when came into 
power, sacked tens of thousands of employees from Govt, departments , Banks, 

Sfft f-* ut ° nomous u b °? ies ™ the name of Right-Sizing, Down-Sizing 
and Golden Hand Shake. On one hand Nawaz Sharif Govt, was throwing people out 
o jobs but on the other it clandestinely and illegally appointed dozens of its 
cronies, relatives and pohtical/business friends in violation of the FIA 
(Appointment Promotion & Transfer) Rules, 1975. During investigation the relevant 
T f n C ? r f h ^ obtained from FIA Hqrs., ministry of Interior, Establishment Division 
and the Chief Executive Secretariat (formerly Prime Minister’s Sectt.). During 
course of investigation original record pertaining to said 42 officials /of ficifTwas 
taken into possession and concerned P.Ws were examined and their statements u/s 
WICr.P.G. were recorded who proved the guilt of accused. In the light of record 

it has been found that the following persons were taken in FIA on contract 
basis:- 


u 


l,* . 

h ' 


1. 


4 . 

5 . 

6. 

7 . 

8 . 

9 . 

10 . 

11 . 


Ma j. (Retd) Shahid Maqbool s/o Maqbool Ahmed Khan r/o 15/L, Ghazali Road , 
Samanabad, Lahore appointed as Deputy Director 

Mr Salman Tariq s/o Tariq Saeed, II-Aurangzeb Block, New Garden Town, 
Lahore appointed as Assistant Director 

Mm Muhammad Humayun Verdag s/o Ayub Verdag, Verdag House, Nawab 
Kaisam Road , Quetta appointed a-s Assistant Director 

Mr. Ahsan Latif s/o Abdul Latif r/o Shadman Colony, Lahore, appointed as 
Assistant Director ' 

Mr. Asim AH s/o Jawaid AH r/o 05-D/l, Shabbir Road, Lahore Cantt 
appointed as Assistant Director 

ulndf M R U JhTai d Babar ^ u f hal s/o mirza hia 9 at Ali Mughal, Phalia Road 
Manoi Bahauddm appointed as A,D. 

1n/i ai ^frrJh r r7 aT s/ ?^ ulam Sarwar Cheem a H. No. 196-B , St. No. 

10/3, Islamabad appointed as A.D. f 

f -ft y* 

Is a Tn b Tmt S/ ° Ch ‘ YBq00b Tmr • p '° BoX 
Mr. Muhammad AH, H. No. 86-G, Model Town, Lahore appointed 
Mr Akmal Hameed Khan s/o Abdul Waheed Khan, H. No. mik, Moddl Tc 
Lahore appointed as A.D. *' x L 


Mr. Zafar ul Haq Qasmi s/o Zia ul Haq Qasmi , H. No. 152. ji 
A llama Iqbal Town, Lahore appointed as Inspector. llTiob 
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b Block, 
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12 . 

13. 

14 . 


15. 


16 r . 


17. 


18. 


20 . 

21 . 



22 . 


23. 


24. 

25. 


Kh. Imran Mahmood s/o Riaz Mahmood, Khawaja Art Press, 8-Nisbat Road , 
Lahore appointed as Inspector 

Shahzad Ahmed s/o Irshad Ahmed r/o Gurd Wara Street, Chak Jhumra 
appointed as Inspector 

Arbab Yawar Hay at s/o Arbab Umar Hayat, Jehangirabad, University Road , 
Peshawar appointed as Inspector 

Sheraz Aslam s/o Muhammad Aslam, Village Machiana, Tehsil & Distt. Gujrat 
appointed as Inspector 

Ibadur Rehman Lodhi s/o Abdul Rehman Lodhi, H.No. 09, Allah Wall Street 
No. 46, Lahore appointed as Inspector 

M. Waqas Khan s/o Zaheen Badshah, H. No. 83/3 (4-Race View), Jail Road, 
opp. Services Hospital, Lahore appointed as Inspector. 

Ch. Qaisar Mustafa s/o Muhammad Tufail, 6-Rachna Block , Allama Iqbal 
Town, Lahore appointed as Inspector. 

Mr. Muhammad Saleem s/0 Abdul Aziz r/o 130-4-AH Township, Lahore 
appointed as S.I. 

Mr. Muhammad Asim Gulzar s/o Gulzar Ahmed r/o H. No. 06, Gali No. 40, 
Gujarpura, Ghora Shah Road, .Lahore appointed as S.I. 

Mr. Muhammad Nadeem s/o Muhammad Bashir, H. No. 04, Karim mandi, Old 
Anarkali, Lahore appointed as S.I. 

Aziz Ahmed Khan s/o Sami Ullah Khan, 4-Shami road, Civil lines, 
Sheikhupura, appointed as S.I. 

Fawad Ahmed Khan' s/o Abdul Hayee Khan, 660- A, Satellite Town, Sargodha, 
appointed as S.I. 

Mr. Muhammad Shahid s/o Rehmatullah , H. No. M-1106, Gali No. 52, Mohallah 
Amarpura, Rawalpindi appointed as S.I. 

Mr. Kashif Khalid s/o Alhaj Faqir Hussain, H. No. 14, St. 8, Duni Chand 
Street, Old Anarkali, Lahore, appointed as S.I. 


26. Mr, Muhammad Shahid Mughal s/o Muhammad Ismail, H. No. 103/6, Allama 
Iqbal Road, Tajammal Pura, Garhi Shahu, Lahore, appointed as S.I. 

27. Mr. Muhammad Ahsan s/o Abdul Rehman, 1-Nicholsin Rod, Lahore, appointed 
as A SI. 




l 
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28 . 

29 . 

30. 

31. 

32 . 


Mr. Talha Bin Abbas Burki s/o Ahmed Abbas Khan, 206-R, Phase-II, LOCHS, 
Lahore Cantt. appointed as ASI. y/rVGAT/ ' 

Mr. Muhammad Ayub s/o Khushi Muhammad, appointed as ASI /NvL- 4p. 

Mr. Ghulam Mustafa s/o Shah Muhammad, Attoki A wan Nai Abadi, 

G.T. Road, Lahore appointed as ASI. 

Mr. Muhammad Shafqat s/o Ghulam Nabi, H. No. 278, St. 11, Q. 

Singh, Lahore, appointed as ASI 


Mr. Nadeem Ahmed s/o Abdul Hameed, H. No. 27, 
Lahore, appointed as ASI. 

Zia 0 




1, Qila Gujar Singh, 
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33. 

34. 

35. 

36. 

37. 

38. 

39. 

40. 

41. 

42. 


Mr. Habib Ahmed s/o Muhammad Yousaf. H Nn 14 r*u r, 

Muslim Road , <?i/a Gujar Singh, Lahore, appointed £ /si. ^ 

Mr. Humayun Khan s/o Aurang Zeb, Bad la Khel, Village & PO Bam Khel 
Distt. Sawabi, appointed as AST w r ‘ u ‘ Paw RRel, 

^ r ' Tnriq Mahmood s/o Atta Muhammad, chak No 467 GB shartr h a t, u •* 
Sumundri, Distt. Faisalabad, appointed as a SI ' Shan{ab * d • Tehsd 

Mr. Kashif Imran s/o Muh&mm&d Han-if * w t 
Wazirabad, Distt. Gujranwala, appointed as ASI / anchar chatta > Teh. 

Mr. LJsciinci Hcishir s/o M&hk HcishiT urf n/n * 

Iqbal Town, Lahore, appointed i ASI ’ AtaAtsr Block. Allama 

S. Muhammad Saqlain Naqvi s/o S. Mukhtar fr„c<.,™ . r . „ 

lataria Colony, Bund Bold, ^ 

Mr. Muhammad Ilyas s/o Muhammad Aqeel Khan H Nn 94 ft nh i, ^ ^ 

Mr' /r/ Distt Misnweli, appointed -Jcons, Ml *"*■ 

A/r* /7z?jnaji Sdleeiu s/o Salecm A frht at d u ±. # 

Qainchi Amer Sidhv, Lahore, appointed as Constat/ 9 "™’ ** M C ° Iony ' 

ZnTrSZTlahZT ^ S/ ° *** Chak *>■ Chicha 

Mr. Iftikhar Ahmed s/o Bashir Ahmed, Chak No 467 -gr chn^.L ■, , 

Sumundri, Distt. Faisalab ad, appointed as LDC. ? ' Shanfabad > Teh * 


•L -- 


exa ? nined «»,a 

Teportea^-rernff 'msHjrgS"6?'p5rSaien&j3aKs^S3Ti-'C S£ - Jom f . f 8 * ^ ei ” *»« 

charge of favoritism and nepotism as defines ; aad u ps, which proves the 
The accused Mian luLmZfZwZ' “ JT2% HlJnZ 

Jte^niraet “I*** 

relatives he kept quiet and stated noth in* S £ appointments of his 

no previous experience' at fll. They werPnnT^ 0 / ^ in FIA had 

Investigation Agency. Rather ‘their^aDDn/ntmLnl'’' rcpommended by he^ Federal 
~by The d e partm ent/~Almos t all the amnintw ° 3 were objected' and " resisted to 

J^A41S^.?HBDorte^rmn~Lummad °' f limds 

it has transpired that out of 42 persons 96 h har j-\ Duriag scrutiny of record 

city and constituency oftheUfuwhtiel^ ato ? 8 which 

ated contract appointments the ’requite// / erf approving the above 

consideration and inspite of objection by FIA that the l f taten into 
on merits but appointment were made undpr fh appointees are not coming 

A directive of ZZLter was received / £" °T T“ Sed P ™ e Ui ™^ 

• da P a rtmental action 

confronted with the^allSatfnns m/s completed - The accused has been 

and charge of mis~use° of authority lorrjpfion Competenc ^ ds *>°t plausible- 
accused Mian Muhammad Nawaz Sharif 3/7 c/ corru Pt practices aga&$.P A 

notion u/s 9(vi) of NAB OrdZtnc ! f/o / / P /° Ved * He is **bla fo/^ST 

the request of initiating trial in the court If V "(tJ 73 Cr ’ PlC 18 su Emitted jwith 
through notice and P.Ws tiTrou/h/e Z. Z/ W 66 

^ mirza °a?vhXmmaS c ashraf ) 

ASSISTANT DIRECTOR F.I.A. 

RAWALPINDI 
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Mr. Riazul Islam s/o Shafiqul Islam Hashmi r/o 34/5-B, Sector G—10/2, 
Islamabad, now Section Officer, Ministry of Interior, Govt of Pakistan, 
Islamabad. 

Malik Gulab Khan s/6 Haji Malik Fazal Ellahi r/o 37-F, St. No. 5, Sector G- 
6/3, Islamabad now Deputy Director Admn-I, FIA Hqrs. Islamabad 

Mr. Bashir Ahmed Chohan s/o Haji Khuda Bakhsh r/o 14/E, St. No. 70, 

Sector G-6/4, Islamabad now Deputy Secretary, Chief Executive Sectt. 
Islamabad 

Mr. Jamshed Alam s/o Najmul Hassan r/o H. No. 267 , G-10/1, Islamabad now 
Deputy Secretary (A-II), Chief Executive Secretariat, Islamabad 

Mr.Munir Ahmed Khan s/o Bashir Ahmed Khan r/o 204, Pak Block, Allama 
Iqbal Town, Lahore. 

Mr. Saleemullah Khan s/o Muhammad Muzaffar Ali r/o H.No.21~FF , Gali No. 

31, Sector F-6/1, Islamabad, Now Section officer, Establishment Division , 
Islamabad 

Mr. Alam Zeb Khan Section Officer Establishment Division Regulation Wing 
Islamabad 

Mr. Abdul Rauf Chaudhry s/o Muhammad Mushtaq r/o H.No.25, Street No. 10, 

Sector F-6/3, Islamabad. Now Joint Secretary Ministry of Interior Islamabad. 

Mr, Jauhar Sarwar Cheema. s/o Col (Retd) Ghularn Sarwar Cheema r/o Head 
Khanki Teh. Wazirabad Distt.C-ujranwala 

Major Retd. Shahid Maqbool s/o Maqbool Ahmed Khan r/o 15/L Ghazali Road 
Samanabad, Lahore. 

Mr. Ehsan Latif s/o Abdul Latif r/o 14 Shadman Colony, Lahore. 

Mr. Muhammad Ali s/o Zaheer Ahmed Chaudhry r/o 14 86/G, Model Town 
Lahore. 

Mr. Asim Ali s/o Javed Hussain r/o 5/D-I Shabbir Road Lahore Gantt. 

Mr. Muhammad N adeem s/o Muhammad Bashir Cost Rajput, r/o House No. 4, 

Karim Mandi, Old Anar kali Lahore. 

Ch: Qaisar Mustafa s/o Muhammad Tufail r/o 6-Rachna Block Allama Iqbal 
Town Lahore. 

Mr. Fa wad Ahmed s/o Abdul Hayee Khan r/o 660- A Satellite Town Sargodha. 

Mr.Arbab Yawar Hayat s/o Arbab Umar Hayat r/o Jahangirabad U n i vpfsi 
Road Peshawar. • • 

Mr. Muhammad Saleem s/o Abdul Aziz cost Sheikh r/o 130/4 -A -2 Town Ship 

WAore ' (f ^ 

Mr. Sheraz Aslam s/o Muhammad Aslam Villtttke- & / ! V 

Distt.Gujrat. \TS~CX 





t> 6% 

Mr. Muhammad Waqas Khan s/o Zaheen Badshah r/o 83/4 (4-Race View), Jail 
Road Opp. Service Hospital, Lahore. 

Mr.Shahzad Ahmed s/o Irshad Ahmed, r/o Gurd Wara Street Chak Jhumra, 
Teh. & Distt. Faisalabad. 

Mr.Hummayun Khan s/o Aurangzeb Badla Khel, Village & P.O. Bam Khel, 
Distt. Sawabi. 

Mirza Muhammad Babar Mughal s/o Mirza Liaqat Ali, r/o Phalia Road, Mandi 
Bahauddin. 

Mr.Muhammad Shahid Mughal s/o Muhammad Ismail, r/o 103/6, Allama Iqbal 
Road, Tajamal Pur Garhi Shahoo Lahore. 

Mr.Talha Bin Abbas Burki s/o Ahmed Abbas Khan, r/o 206 Phase-Ill, LCCHS, 
Lahore Cantt. 

Mr.Muhammad Shafqat s/o Ghulam Nabi, r/o House No. 278 Street No. 11, Qila 
Gujar Singh, Lahore.' 

Mr.Aziz Ahmed Khan s/o Samiullah Khan r/o Shami Road Civil Line 
Sh'eikhupura. 

Mr. Kashif Khalid s/o Faqeer Hussain r/o H.No.14 St-8 Duni'Chand Street 
■Old Anarkali Lahore. 

Mr.Muhammad Ehsan Khan s/o Abdul Rehman r/o House No.l-Nicholsan Road, 
Lahore. 

Mr.Muhammad Humayun Verdag s/o Ayub Verdag, Verdag House Nawab 
Raisani Road, Quetta. 


Mr.Nadeem Ahmed s/o Abdul Hameed r/o House No. 27, Gali No. 11, Mohallah 
Chaudharian Qila Gujar Singh Lahore. 

Mr.Adnan Yaqoob'Tarar s/o Ch.Yaqoob Tarar r/o P.O. Box No.Gakhar Mandi, 
Distt. Gujranwala. 

Mr.Imran Saleem s/o Saleem Akhtar r/o Mohallah Rehmatpura Ya-Ali Colony, 
Qinchi Amer Sidhu, Lahore. 

rvVrMr. Muhammad Shahid s/o Bashir Ahmed r/o House No. 1 106, Street No.52, 
W-pMohaUah Amarpura Rawalpindi. 

V" 1 V. V-’V" {/. z ‘ ■ 

p/fap/Iftikhar Ahmed s/o Bashir Ahmed r/o Chak No.467/GB Sharif Abad Teh. 
ciJS^miind^fir Distt. Faisalabad. 

■ 1/0T Muhammad Saqlain Naqvi s/o S.Mukhtar Hussain Naqvi, r/o House 
'/{fNci$5/2-B, Jafaria Colony Bund Road, Lahore. 

..'■'iMTf^ATjq-Mahmood s/o Atta Muhammad r/o Chak No.467/GB Teh., Samundari 
pistf/ Faisalabad. 

MpHabib . Ahmed s/o Muhammad Yousaf House No. 34, Gali No.S Fazal 
"Slim Road, Qilla Gujar Singh Lahore. 

; ' : , , . /.//'' 

... Mr, Muhammad Ilyas s/o Muhammad Aqeel Khan r/o{ohoke Kunda P/d/ Dhoke 
Aki Khan Tehsil and Distt. Mianwali. ^ , ,_w yOr'**' [ ' j 

\V _Aj 
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Muhammad Ayub s/o Khushi Muhammad r/o Ya-Ali Colony Mohallah 
Rehihatpura, Near Tanveerul Islam School, Main Bazar Qainchi Amar Sidhu 

J|V r V .... Lahore. 

Ip .f 

J ” Mr Akmal Hameed Khan s/o Abdul Hameed Khan r/o House NO.105/E, Model 

co-iityn, Lahore. 

^^^■ r y^i^t^//Ghulam Mustafa s/o Shah Muhammad r/o Attoki Awan Nai Abadi, Bata Pur 
| Lati °re. 

%f : T§ 34 $/Mi$fr;Muhammad Saeed Mehdi s/o K.B.A.A.Jafari r/o House No.2,Gali 
%2^W^$o‘.'60, Sector F-7/4, Islamabad (Central Jail Land hi) 

m&Mi^^c'odmar-uz-Zaman s/o Muhammad Khan r/o House No. 50-7 LCCHS Lahore 


! WmpK- :pkntt 

Capt. (R)Mohsin Raza s/o Khawaja Khurshid Ahmed r/o Pinwana Tehsil 
pasroor Distt. Sialkot. Now Director Security and Enquiries CD A Islamabad, 

.46. Mr. Tahir Iqbal Warsi s/o Islam Akhtar War si, Cast Sheikh, r/o H. No. 15, 
Jj Street No. 8 , Raj Road, Old Anar Kali Road, Lahore. 

Mr. Muhammad Asghar s/o Muhammad Sharif r/o H. No. 44/B, Ayub Colony, 
unit No. 11, Latifabad, Hyderabad (Now H. No. 157-S-12/B, Maqbool Road, 
ItVc-’’-'- ’ Ichhra, Lahore) 


f/ ‘ -ifS. Mr. Osama Bashir s/o Malik Bashir-ud-Din Khalid ex-MNA, r/o H. No. 649, 
I Nishtar Block, Allama Iqbal Town, Lahore 

I 49 . Abad-ur-Rehman Lodhi s/o Abdur Rehman Lodhi, r/o H. No. 9, Allah Wali 
^ Street No. 46, Omar Road, Islampura, Lahore. 

5 so. Mr. Muhammad Ayub s/o Ch. Muhammad Ashiq Caste Arain, r/o 18-Usman 
]‘ Road , Islampura, Lahore. 

| 51. Mr, Muhammad Akmal s/o Muhammad Aslam, Caste Mughal, H. No. 45, Street 

§ No. 14, Chaudhry Street, Qilla Gujar Singh, Lahore. 


■:,X’52. Mr., Shakeel Ahmed s/o Saghir Ahmed, Caste Mughal, H. No. 18, Street No. 
11, Dhobi Mandi (Karam Chand Street), Lahore. 

1' Kh. Imran Mahmood s/o Kh. Riaz Mahmood ex-MPA, r/o 3-Nisbat Road, 

■ Lahore 

Mj:/\/54. Kh. Riaz Mahmood ex-MPA, s/o Kh. Feroz Din Caste Kashmiri, 3-Nisbat Road, 

If.'Wf: Lahore 

i V (/' 

§ >/'55. Mr. Muhammad Ehsan-ul-Haq, Inspector FIA, Crime Circle, Lahore 

| ..0F: 

1/0)56. Mr. Usman Sarosh Alvi, Assistant Director/ Admn-I, FIA Hqrs. Islamabad 


fj . :j/57. Mr. Ashfaq Ahmed s/o Ghulam Muhammad, Shalimar Colony, Mohalah Al-Faiz, 
il Rattan Road. Multan Citv ( No iv Superintendent. FIA Hors. Islamabad ) 
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File No. 2(7)/DS(Estt)/97 of Mr. Hamayun Wardak, 

A.D 

325 - 343 

14 

File No. 2(95)/DS(Estt)/97 of Mr. Asim Ali, A.D. 

344 - 382 

15 

File No. l(37)/DS(Estt)/98 of Mirza Muhammad Babar 
Mughal, A.D 

383 - 392 

16 

File No. 2(294)DS(E)/99 of Mr. Muhammad Waqas 

Khan, Inspector 

393 - 409 

17 

File No. 2(311)(E)/99 of Ch. Qaiser Mustafa 

410 - 421 

■■ . . 18 

File No. l(49)/DS(Estt)/98 of Mr. Muhammad Saleem 

422 - 430 

19 

File No. 2(87)/DS(E)/99 of Mr. Muhammad Kashif 

Khalid 

431 - 455 


I • 


20 


21 


.22 


23 


24 


File No. 1 7 (C&R )/D S/99 of Ch. Saifullah ASI 


File No. 18(C&R)/99 of Mr. Muhammad Faheem 


File No. S6/C&R/DS/99 of Mr. Muhammad Hafeez EC 


File No. 05/C&R/DS/99 of Mm Amir Shahzad, EC. 


File No. 2(308) /DS (E)/99 of Mr. Mu ha, 
Afzal, F.C 



Waseem - 


456 -468 


469 - 472 


473 - 47&7:\ 


479 7 $84 




*S> 



485 j-tr^SS 
^ 








5>:. 25 


%■ 27 


-XX 29 




Fil e No. t60(C&R)/DS/98 of Miss Aisha Hashmi UPC 489 - 493 

File No. 20/C&R/DS/99, of_ Miss_ Nadia Tabbasarn LDC_ 494 - 498 

Establishment Division letter No. 15/4/99-CP-I, dated 499 - 649 

5.1.2000 alo ngwith photo copies of relevant record [ 

Interior Division letter No. 11/39/99/Estt. (FIA), 650 - 834 

dated 1.12.99, alongwith photo copies of relevant 

record 

FIA Hqrs. letter No. G/107/Admn-I/99, dated 16.12.99 835 - 1061 

a j on g with photo copies of relevant record [ 

FIA Hqrs. letter No.G-107/Admn-I/2000, dated 1062-1067 

28. 9.2000 alongwith enclosure 

Conviction Slip 1068 

Statements of witnesses 
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: . •' ■ FEDERAL? INVESTjCGATION % - AGEM CY / X- .• f 
' ISLAMABAD IVC; ■ 





feaifec:/-. 

tk&S&r. ’i.'- ‘ 

.* J- . 


Subject; 


. . -.DATED. J:/ ; ^ V 

• . v % * > 

The Director, FIX,. .yy. 

Rawalpindi Zone!’'.-, • -AiK y._-. : 
Rawalpindi -<r I •; 

— ^ ■ ■ — ~ 1 — - T - n, ‘ ■'■ ’ \: * .•j’.i' .1 • « r ' 

.i- , *• * * ■ - . 

•: j .» . * * w’ *. 5 s -;. * - * • ■ ■- 

; n.-! » : * * . w / m , 

- * V .»♦ < ,■ !>.*), ‘‘•i'it ; * • \ 

REFERENCE AGAINST MIAN NAtyAZ SHARIF 
OTHERS ~ ‘ 

AND I 
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basis . 


' *i«' ' • . Y*V ' - '>/ ' * ■'* ■ % \ **' 

The matter may please be'ias signed to one/y - 
of the three Investigation 't eams constituted: as per -list . 

’ ' : ’ b'lX Ij . ■' 

.’ j 0 ' 

• •• -h .- j '■ 



r AZAtr'MURAMMAp CH ) . • 

DEPU'TY DIRECTOR . CRIME -I '. P 
■FOR DIRECTOR' GENERAL FIA t • 
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•]-••• '' ?:«/ A " - ! . 7y..- •' 

^ %6/A 


) w-eihs 
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Copy oj UrC ibuvo ulo/iH Ay^. [\ its coclosures 

tcm to., . Afuhimz'% m£ JpsiZtt/ 

for ^forOTWOTi/ijccsMtsy ( ulon 

/■ : . /I, 

DEPUTY AlitVlf I'CP-riA 
• si&WAaHtibi zone • 
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i 

j„ i*i directed to enclose herexAilh a list ii ten coiv'ipi emis. ; -fereiv.-es 
frc-ni different sources aiongwilh photostat copies of the complaints and 
received from the Chief uhtesab Commissioner for 

mmr • 

PgSiry/investigaiion under section 15(d) of the thtesab Act. 199/. 

The cases have been examined in the National Accountability Bureau and 
fy;*' . . ■ ' — 

PJ^ppears that prirna facie offences under section 3 of the rhtesab Act are made ouc. 

- * * . • 


ESvCf^*" i is fc:GU 0 slcru It* no ini licit 6 suitable Inciuirv Cincars to carry out necessary 

.i' • * 

ai reports alongwith oral and 
earliest for further 


fltef^stagations 'hto the complaints and submit th eir final reports ai 
feocuYrtenta.'y evidence, statements of witnesses." -etc. at theses 


i necessary action into tne matter 

fL , 

\ r ii i> i ; i a < pi^se brs a^oord-sd tup piiouty. 



/.'•''A'Igsp-S. 

: • -.lijxm 


r \ , 


ffhe Director General, i-ederai investigation Agency, Islamabad 


tnci : i en Laser? 


Cdr. Basharat^AhRied . x 

Deputy Director (iSE) *• 


:*■* f 

4 


3c5 (NA5)‘s Office U.O.No. 7(‘V)/99-OD(!aE) dated 3 11 ' November. 1 999. 
f 

I' A. Copy to COS. NAB for information. , ■ 

[J ,?-.. Copy to Chief Ehlesab Commissioner, with reference t 
| ‘O 3rl n/ya-CDCFs-i/ES. dated 6th November. 1999 


ce -o ice's tecti U. u.No 
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-'p Cone or nod -ile 
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Cdr Bashar at Ahmed 
Deputy Director bo, Ei 
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GO VERNMENT OF PAKISTAN 
CHIEF EIITESA li COMMISSIONER ‘S SEC RET A RIA T 
• FED ERA L LODGE NO. 1, ISMMA BAD '■ 


REFERENCE AGAINST MIAN NAWAZ SHARIF. EX- PR /MR 
^MINISTER AND OTHER . ? FOR MjTSUSING OF OFFICIAL 
W^^^-&SA rifH{)RirY AND ILLEGAL APPOINTMENT IN FJA. 

*.* i 

■■ . * 


v-. •• .. 


y?/«/ enclosed herewith a complaint- reference alongwlth its 

PP&c;-. 1 


| %%cfdj:0itsf total pages 6) on the subject mentioned above 


m 


£33$ 


f Foil are requested to please conduct an inquiry. 'investigation in the 
case as required under suh-seclion (-1) read with subsection (6) of section IS 

^iX'S’^5 - i ■ * 

r fdj 0& \tesah Act, 1997 (IX of 1997) and submit the inquiry 'investigation report in 
^gfjsybrs'ection (6) of section IS ibid 




This issues with the approval of the Chief Ehtesab Commissioner. 




Enel: (paw s 6) 




(M. Yonnis Salih) 

Deputy Director Complaint 
for Chief Ehtesab Commissioner 

V»J j 2 *■* * 


77;g .Ehtesab Cell. (Commander BasJiamt Ahmed. Dupniy Director fl^lOChii’l' Event livu Oflfir e. Islamabad. 

Mf ^EQf Secretariat's U.O. No. 3(6)'V9-DDCPs-FES. Dated 6 ,h November 1999. 
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Annexure-F If 


Case Title 

lx Inquiry and 2x Investigation Against Mian Muhammad Nawaz 
Sharif and others in the matter pertaining to illegal Allotment of Plots 
in Lahore Development Authority. 

Date of 

Authorization of 
investigation 

10-02-2000 

Date of Filling of 
reference 

Under process 

Allegations 

Mian Muhammad Nawaz Sharif in the capacity of Chief Minister 
Punjab in connivance with others made illegal allotments of Plots to 
his favored ones in violation of rules of LDA and caused loss to 
National Exchequer. 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and others 

Brief Facts 

_a. Chairman NAB authorized several Investigations in to the 
allegations of illegal Allotments of Plots of LDA to different 
beneficiaries by Mian Muhammad Nawaz Sharif in the capacity of 
Chief Minister Punjab in connivance with others and caused loss 
to exchequer by misusing his authority. 

b. The investigations were entrusted to Anticorruption establishment 
Punjab and IOs completed the investigation and submitted their 
reports to NAB. However, the cases are pending with NAB since 
then. 

c. Later in 2015 the inquiries/investigations were entrusted to new 
IOs and inquiry/investigation have been re-initiated and are under 
process. 

Current Status 

Inquiries/Investigation were authorized by NAB in year 2000 and 
despite lapse 1 8 years no progress on the cases what so ever has been 
made by NAB. 

Conclusion 

Apparently no justification/ reason is available on record which could 
justify this inordinate delay on part of NAB. Inquiries/investigations 
have been entrusted to New IOs in year 2015 but till now no 
conclusive progress has been made. 

Recommendations 

Collection of record may be expedited and inquiries/ investigation 
may be completed on merit expeditiously. 






LAHORE 


To 


CONFIDENTIAL 


GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG, MULTAN ROAD, LAHORE 



Ms. Hafsa Sheikh 
Assistant Director (IW-I) 
NAB Lahore. 



SUBJECT: CHA NGE OF INQUIRY OFFICER -INQUIRY AGAINST MRS ROBINA 
HASSAN D/O PIRZADA NAZIR HASSAN 


1 Inquiry against Mrs Robina Hassan D/o Pirzada Hassan was sanctioned 

vide tetter no. 2(217)lnv/RAB-P dated 29.01.2001 authorized to Nasim-ul-Hai, 
Inspector, Federal Investigation Agency, Lahore. The inquiry of the case is hereby 
transferred to Ms Hafsa Sheikh, Assistant Director, (IW-1) NAB-L. 


2 . You are directed to hold detailed inquiry and to take over the case 

file/relevant record and submit your inquiry report along with the evidence and other 
materials collected by you for the appraisal of DG NAB-L. 


(Maj ( 



Syed Burhan Ali) 
Director Genera! 
NAB Lahore 


No.2(217)!nv/RAB-P dated ol 5 June. 2015. 


Copy to: 

1 . DG (Ops) NAB HQ, Islamabad. 

2. Director IW-I, NAB Lahore. 

3. DD Computer Cell. 
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CHIEF EXECUTIVE'S SECRETARIAT \ •.••> />( ? / ^ 

National Accountability Bureau \ ^ 

Islamabad 

- 

Anainst Mian Mu n ammad Nawaz Sharif, Ex-Prime Minister, 
rt others for Corruption an d corrupt Practices in Allotment of Plo s in 
Ta ' 

complaint against Mian Muhammad Nawaz Sharif, ex-Prime ^mister, 
L»fw)o Sy° d Afzaal 

Uhom Developrnanl AuWty a„J . 

sKahid Wagar Dy Diriior, Lahore Davelopm.nl Aulhorily, regarding the donjjplm 
aid mmpc praclices in Ihe allotment ol plots in Lahore Development Authority has 

been received. 

<%<' 9 Having examined the above said complaint, I Ma] Gen, © Inayat Oilah 

>K Khan Niazi Deputy Chairman. NAB, under Sec.18(d) of the NAB Ordinance 1999. 
require Direct Anti-Corruption Eslab. Punjab, Lahore to appoint an inquiry officer to 
hoW enquiry/investigation of the offence of corruption / corrupt practices under Sec. 9 
of the NAB Ordinance 1999 against the above named accused persons. 

3 The report, complete in all respects, in terms of Sec 173 CrPC, may 

p\ eas e he gnhmiited at the earliest but not later than 2^S.200qA , ; . V • 


C 

F* '< ■ 


/ADDTToTf 


National Accountability Bureau 
Islamabad 


/>( 2 i 




^/' 9 Having examined the above said complaint. I MaJ Gen^© Inayat Ollah 

TK Khan Niazi. Deputy Chairman. NAB. under Sec.18(d) of the N_AB Ordinance 999 


,4 pll-yrtg-fr 

p. A. to DD (G) 

No 

d 


Maj WnfRetd/lnayst Ollah Khan Niazi 
Deputy Chairman 


The Director, Anti Corruption Establishment 
Government of Punjab, Lahore. 


i 0.NO.7//S/DDIM-14/MB .dated 10.2.2000 
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LAHORE 


GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAR COMPLEX. THOKAR NIAZ BAIG. MULTAN ROAD. LAHORE 


To: Mr. Tauseef Hanif 

Deputy Director, 1W-1 
NAB, Lahore 


SUBJECT: Change of IQ - Investigation against Mian Muhammad Nawaz Sharif. 

Ely-Prime Minister and others for Corruption and Corrupt practices in 
Allotment of Plots tn L.D.A 

1. Inquiry against Mian Muhammad Nawaz Sharif, Ex-Prime Minister and others for 
Corruption and Corrupt practices in Allotment of Plots in L.D.A and Others was 
authorized to Director, Anti-Corruption Establishment, Government of the Punjab, 
Lahore vide letter No.U.O.No.7/81/DDIM-14/NAB dated 10 m February, 2000. Now the 
inquiry of this case is hereby transferred to Mr. Tauseef Hanif, Deputy Director, (IW-i) 
NAB Lahore. 


2. You are directed to take over the case papers / relevant record and continue 
detailed inquiry and submit final inquiry report together with the evidence and other 
material collected by you for the appraisal of the Director General NAB, Lahore,, 




(Maj (ft) Syed Burhan AH) 
Director General 


No. U.O.No.7/81/DD|M-14/NAB dated S June, 2015 


Copy forwarded to;- 


1. Director General {Operations Division) NAB HQ, Islamabad. 

2. Desk Officer (Lahore), HQ NAB, Islamabad. 

3. Additional Director (Staff) NAB, Lahore. rs 


' D Ha WF 

We ' Ulrect °r 

AB Lahore 





secretariat 

(NATIONAL ACCOUNTABILITY BUREA m 
ISLAMABAD. 1 


No. 2(1 I )/2000/DDIM- 14/NAB 
To, 

The Director, 

Anti-Corrnption Establishment, 

Government of Punjab, 

Lahore, 


Dated IQ June, 2000 


Subject;- 


EXC.M. ano nr frnj^k^^ P jj 


comrton , , ^ ”“ ,d * bov '' >re - P™* «• i«. involved !„ ft, „ ffoloes ol 

eotniption ,nd cenupt practice* or a scheduled offence under NAB Ordinance- ,m>. 

2 . . "» IQ nominate ,p l.Q. btlM dc[A|| . 

nd submit a report in terms of Section 173 Cr PC The T O ch.ti u ■ 

, *. ’ r,u< snail subnut statemenf-Q 

vitnesses recorded under Section 161 Cr. P.C & 164 Cr P C if 



Copy forwarded for information to:- 

f - Headquarters 4 Corps, Lahore Cantt 

2 . 


. Deputy Chairman 
national Accountability Bureau 
(Major General Usman Slmh) 


The Cpanpander, R.A.B. Laherc. (Cliarta 



LAHORE 


To: 


GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG. MULTAN ROAD, LAHORE 


Mr. Tauseef Hanif 
Deputy Director, IW-1 
NAB, Lahore 


SUBJECT: CHANGE OF IQ - CORRUPTION AND CORRUPT PRACTICES. OF 
MIAN SHAHBAZ SHARIF EX-CM PUNJAB. JAVED MAHMOO D 
SECRETARY TO EX.CM AND OTHERS 

1. Investigation against Mian Shahbaz Sharif, Ex-Chief Minister Punjab, Javed 
Mehmood Secretary to Ex-CM and Others was authorized to Director, Anti-Corruption 
Establishment, Government of the Punjab, Lahore vide letter No.2(1 1)/2000/DDIM- 
1 4/NAB dated 10 th June, 2000. Now the investigation of this case is hereby transferred 
to Mr. Tauseef Hanif, Deputy Director, (IW-1) NAB, Lahore. 


2. You are directed to take over the case papers / relevant record and continue 
detailed investigation and submit final investigation report together with the evidence 
and other material collected by you for the appraisal of the Director General NAB, 


Lahore. 


No. 2f11W20nn/DDlM-14/NAB dated 




June. 2015 


Copy forwarded to:- 



1. Director General (Operations Division) NAB HQ, Islamabad. 

2. Desk Officer (Lahore), HQ NAB, Islamabad. 

3. Additional Director (Staff) NAB, Lahore. 


I 


f 


S! 


I'V- 



LAHORE 


ORDER 

Subject: 


GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX, THOKAR N1AZ BAIG 
MULTAN ROAD, LAHORE 


Investigation Against Mian Shahbnz Sharif, Ex CM Punjab, Javeri 
Mahmood. Secy to Ex-CM & Others 


1. Investigation Against Mian Shahbaz Sharif, Ex CM Punjab, Javed Mahmood, Secy* to 
Ex-CM & Others for Corruption and Corrupt Practices as defined u/s 9 and punishable u/s 10 
of NAO, 1999 read with the schedule thereto was authorized by Chairman NAB vide letter no. 
2(1 l)/2000/DDIM- 14/NAB dated i0-Jun-2000. The DG has been pleased to constitute a CIT 
comprising of following members to conduct investigation against the accused person(s):- 

a. Jawaid Ahmad Khan, Addl Director 

b. Tausif Hanif, DD 

c. Hassan Sajjad Naqvi, AD 

cL Asmat Ullah, SLC (I W- 1 ) 

e. Zahid Iqbal, Banking Expert, NAB-L 

f. Muhammad Ikram, Revenue Expert, NAB-L 

2. In exercise of powers conferred upon Director General NAB by Chairman NAB under 
section 34- A, NAO, 1999 he has further directed that the CIT will prepare a comprehensive 
strategy, will proceed with investigation as per relevant provisions of law and SOP and will 
submit report for perusal ofDGNAB, (Lahore). 

Ran a. 


84 M~&t- 


National Accountability Bureau (Lahore) 


/ 


No. 2(1 l)/2000/DD!M-14/NAB/l 10084 
Copy to: 

1 . Director IW- 1 , NAB Lahore 

2. Desk Officer (Lahore) NAB HQ Islamabad 

3. Prosecution Wing NAB, Lahore 

4. Banking Expert HQ Whig NAB-L 

5 . Revenue Expert H‘Q Wing NAB-L 

6. Officer Concerned 


2015 











CONFfoENTTAL 



CHIEF EXECUTIVE'S SECRETAR IAT. . 

REGIONAL ACCOUNTABILITY BUREAU PUNJAD 
5-CL 1 JB ROAD GOK-I. LAHORE 


2(A/fi)iav/RAB-P 
2 Cj January 2001 


To: 'The Director 

Federal Investigation Agency 

Temple Road 

Lahore 


Subject: " Sanction for Investigation under’ NAB Ordinance Agninst 

Mr. Rashid Ahmad Klian S/O Abdul Karim Khan 

. 1 * * t* 

1. Mr. Rashid Ahmad Khan S/O Abdul Karim Khan, is prima facie 
involved in the commission of offences given under' the Schedule of the 
NAB Ordinance, .1 999. 

2 .. You are directed to nominate an 10 who shall hold detailed 
investigation and submit a report in terms of Section 173 CrPC by 
7 March 2001. The 10 shall submit statements of witnesses under Section 
161 of CrPC, if recorded, list of witnesses, list of documents and details of 
property of the accused with the report. • ' : 


P 




Major General Muhammad Sabir 
Commander Regional Accountability Bureau Punjab 


Copy forwarded for informnllon to: Director General (r&M), NAB, 

( jiicf Exeeulive’s Secrclariol-II, Islnnjabnd. 
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***•.., w*dL iWATIONAI/ ACCOUNTABiUTY BUREAU, PUNJAB 

•Y,\ Y /£/ 

^ **$$*• 
i " 

PUNJAB 
To: • 

Subject:. 


aiLUJj RO AD. CiOR-f. LAIIOkK • * 

. :2(218)I:nv/NAB'-B^,U|i|- 

• . •' . . ; ^ |.c* July 2002? y • 

Ehsa'u lilahi ' '' ' :V " \,^u; 

Inspector ; ' "‘*** 9 $ 

Federal Investigation Agency ‘ 

Change of Investigating Officer - Investigation against Mr. . . 
Rashid Ah mild Khan S/O Abdul Karim Khan 


1. Investigation against Mr. Rashid Ahmad Khan S/O Abdul Karim Khan was, 
ranciuned vUe NAB Punjab Icl'cr No 2(2IS)lnv/NAB-P dated 29 January 2001 
and assignee! lo Nascent ul Hai, Inspector, FIA. The investigation of the case is' 
Ik-'Vhy transferred to Ehsaji IZInhi, Inspector, FIA. 

* ' 1 , ■ .i> ‘ 

2. You are directed to take over the case papers/relevant record from Naseem ' ’’ 
ul i lai. Inspector. FIA and submit Investigation Report by 25 August 2002. 



Coin to: r 

Director General lIM), NAB, Chief Executive’s Secretarial-!!, Islamabad. 
D nee I or Investigation, NAB Punjab • 

Director Federal, Investigation Agency 
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nnVFERNMF MT OF PAKiSTAN 
N ATIONAL ACCOUNTA BILITY BUREAU LAHORE 
MAR r.OMPIFX THOKAR N1AZ BAIG, MULTAN _RQ AD, LAHORE 


LAHORE 


To- Mr. Tauseef Hanif 

Deputy Director, IW-1 
NAB, Lahore 

<5t in ifcT’ chan ge - Sanction for m yest[gatign under NAB Ordina nce 

Ahmad Khan S/o Ab ^Karmi^ 

1 Inquiry against Mr. Rashid Ahmad Khan S/o Abdul Karim Khan was authorized to 
Lcor, Mde,.l Investigation Agency. Tempte Road, Lahore vide 
No.2(218)lnv/RAB-P dated 29* January. 2001, Mow the inquiry of this case is hereby 
transferred to Mr. Tauseef Hanif. Deputy Director, (IW-1) NAB Lahore. 

2 You are directed to take over the case papers I relevant record and continue 
detailed inquiry and submit final Inquiry report together with the evidence end other 
material collected by you for the appraisal ot the Director General NAB, Lahore. 


(Maj (i) Syed Burhan Ah) 
1 Director General 


Kin 2f218)lnv/RAB-P dated. 


June. 2015 


Copy forwarded to:- 

1 Director General (Operations Division) NAB HQ, Islamabad. 

2. Desk Officer (Lahore), HQ NAB, Islamabad . 

3. Additional Director (Staff) NAB, Lahore. 
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Investigation a^fctisf/'Mian Muhammad Nawaz Sharif. Ex-Chief 
‘ Minister. Punjab and Others for Cormption/Corrupt Practices in 
Allotment of Plots in LDA. 


A complaint against Mian Muhammad Nawaz Sharif, Ex-Chief Minister, 
Punjab (now in custody), Mr. Qamar-ul-Zaman former Director General, Lahore 
Development Authority (now in custody) and MBfQufaish^Giah son of Gul 
Sattar, resident of 17 Pir Ghazi Road, Jinn all Colony, Ichhra,Lahore. regarding 
corruption/ corrupt, practices in allotment of plots in Lahore Development 
Authority has been received. 

2. Having examined the above said complaint, I, Lt Gen Syed Muhammad 
Amjad, Chairman, NAB under Section 18(d) of the NAB Ordinance, 1999 
require, Anti-corruption Establishment, Government of Punjab, Lahore to hold 
inquiry /Investigation of the offence of corruption/coirupt practices under 
Section-9 of the NAB Ordinance 1999 against the above said accused persons. 

3. The report, complete in all respect, in terms of Section 1 73/CrPC, 
ma^please be submitted at the earliest but not later than 22.5.2000. 

1 X. 





r /Y< b The Director, Anti Corrption Estab. Govt, of Punjab. Lahore 
•' - U.0.1/29/DDIM-14/NAB dated April Vj ,2000 


Lt Gen 

Syed Muhammad Amjad 
Chairman 
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OOVFRNMENT OF PAKISTAN 
matio N&I ACCOUNTAB ILITY BUREAU LAHORE 
mar r.oMPLE)LTHOKAR~i^A2 ]BAiG2MyLTAN_RQADiXMi^S^ 



To 


Ms. Hafsa Sheikh 
Assistant Director (IW-i) 

NAB Lahore. 

rHiNRE OF inuuikt OFFIC ER-INQUIRY — AGA 1 .^T, r.^nn 
g^TTp^Fr ^AWay SHARIF. EX-CHIEF MINISTE R, PUNJ AB AHg 

n TH ffc F O R "corruption and cor rupt practices In 
AI [ otment of plots in lpa . 


SUBJECT: CHAtjgi ^OF »NQ U »E L 


1 Inquiry against Mian Muhammad Nawaz Sharif, Ex-Chief Minister Punjab, 
Mr Qamar-ul-Zaman former Director Genearl. Lahore Development Authority and 
Mr Quriash Khan s/o Gul Satatr, resident of 17 Pir Ghazi Road, Jinnah Colony. Ichara 
Laghore and Others was sanctioned vide letter no. 1/29/DDIM-14/NAB dated 
17 04 2000 authorized to Ahmed All Kamboh, Assistant Director (Inv), D.rectorate of 
Anti Corruption Establishment. Punjab. Lahore. The inquiry of the case is hereby 
transferred to Ms Hafsa Sheikh, Assistant Director, (IW-1) NAB-L. 

2 You are directed to hold detailed inquiry and to take over the case 
fiie/relevant record and submit your inquiry report along with the evidence another 
materials collected by you for the appraisal of DG NAB-L. 



No.1 (29)/ DDIM-14//NAB dated o-L&_Ju n e. 2015. 
Copy to: 

1 DG (Ops) NAB HQ, Islamabad. 

2 . Director IW-I, NAB Lahore. 

3. DD Computer Cell. 


(Maj (ft) Syed Burhan Ali) 
Director General 
NAB Lahore 



•4AB Puniab Lahore 
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$4- r°‘" r 5’TTdr %| CfflEF EXECUTIVE'S SECRETARIAT 

W, v“^ ’ J bCbid Ac , couniabi! 7 *-*• (nab ) 

K 7 /Mszm?> $£& 

kg ■- subieot: 

• allotment OF PLOTS IN lda? mo 0 C0RRUFT practices in 

i ' ■ 

! A complaint against Mian Muhammad Nawaz Sharif P ' p . 

B^l^W. Manzoor Malik, former Director General HlnSiter ’ 

a ' ^ -’ Uh ° ra ^lopment 

) Secretariat, Chore reeardino th '" aty ’ 0,181 Mlnl ster's 

the allotment , of p^ta in LahL n T^” Pra ° tlC83 “ 

^ ots “ Kevelopment Authority has been received. , 

d ' Having examined the above <?aiH „„ • i • 

■vtf'f Inayat Ollah Khan Niazi n P aint ' I ’ Ma ^ Gen *(Retd) 

Y* 1 NAB finance- 1999, requirroLectorTti^r ^ ^ ^ ^ ** 

W Uhore to appoint an of«cerTh 01 ? “ ^ 

the offence of corroption/corrupt practicea ^r^T‘ 

(A 4 M) Ordinance 1999 ap-ainsf *-k 0 5 k iec ‘ ° o£ the NAB 

against the above named accused persons. 
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P- The report, complete in all respects in +-0 

i -175 PrPr mo 1 in terms of Sec 

J CrFC, may please be submitted at the w k *. 

3-4.2000, earliest but not later than 
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The Director, 

Anti-Corruption Estab. 

Oovernment_of__Punjab,_Lahore. 
u.o. N0.7/Q2/DDIM-I4/NAB 'dated 2' 
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Jnaya^ falai/Wn Niazi 
\ Deputy Chairman 

' l 

JA ( Islamabad 

V" -Jr > 

' r hq&I ^ 

r^y fV 




^^Av>v , - v 

r VA % ‘ 


#>” <-KS 


487; 

— ‘'Sr 



CONFIDENTIAL 



GOVERNMENT OF PAKISTAN 
NATIONAL ACCOUNTABILITY BUREAU LAHORE 
NAB COMPLEX. THOKAR NIAZ BAIG 
MULTAN ROAD. LAHORE 


To: Mr. Muhammad Imran 

Assistant Director, 
NAB Lahore 


Subject: Change of 10 - Inquiry against Mian Muhammad Nawaz Sharif, 

Ex-Prime Minister and Others for Corruption And Corrupt 
Practices in allotment of plots in LDA. 


1. Inquiry against Mian Muhammad Nawaz Sharif Ex Prime Minister, Brig 
(R) Ali Arif, Manzoor Malik, Ex Director General, LDA and others for Corruption 
and corrupt practices in allotment of plots in LDA was authorized to the Director, 
Anti Corruption Establishment, Government of Punjab, Lahore vide letter No. 
7/82/DDIM-1 4/NAB dated 21-02-2000 on the allegations regarding corruption 
and corrupt practices in the allotment of plots in LDA. Now the Inquiry is hereby 
transferred to Mr. Muhammad Imran, Assistant Director, IW-I. 


2. You are, therefore, directed to take over the case papers/relevant record 
and continue detailed inquiry and submit inquiry report along with evidence and 
other material collected by you for the appraisal of the Director General NAB 


Lahore. 


7/B2/DDIM-1 4/NAB 2015 

Copy to: 

1. Director General (Ops), NAB HQ Islamabad 

2. Dir 1W-1 NAB Lahore. 

3. Computer Cell, NAB Lahore. 



(Maj (R)'Syed Burhan Ali) 
Director General 



CONFIDENTIAL 


Annexure-G 


Case Title 

Reference No. 2 of 2000 against Mian Muhammad Nawaz Sharif 
and Saif ur Rehman Regarding Purchase of MI-8 Helicopter from 
Russia (Assets Beyond known Sources of income Case) 

Date of 

Authorization of 
investigation 

23.11.1999 

Date of Filling of 
reference 

28.02.2000 

Allegations 

Mian Muhammad Nawaz Sharif during 1993 imported and owned a 
Helicopter which was purchased from Moscow, Russia for several 
Million Dollars. The same was not declared before income tax 
authorities and was disproportionate to his known sources of 
income. 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and Saif ur 

Rehman. 

Brief Facts 

a. Investigation against Mian Nawaz Sharif was initiated by NAB 
in 1999 on allegation that he purchased a Helicopter from 
Russia which he did not declare before the income tax 
authorities and the same is disproportionate to his known 
sources of income. 

b. Further Nawaz Sharif in collusion with Saif ur Rehman Owner 
of M/s REDCO manipulated the import of MI-8 helicopter on 
wet lease through Niaz Hussain of M/s Orient Air Pvt. Ltd. 
against service charges of 15% of the expenditure incurred on 
wet leasing of helicopter. 

c. Mr. Niaz Hussain entered into an agreement with M/s Special 
Cargo Airlines Russia for wet lease of the helicopter @ $ 550 
per flying hour for 100 hours. Later M/s Javed Aviation was 
authorized to operate the Helicopter for Nawaz Sharif. 

d. The helicopter was ferried to Pakistan in august 1993 and Col. 
Zareef took charge as Chief pilot. 

e. During the lease period of 2 months, Nawaz Sharif through his 
co-accused Saif ur Rehman made all the arrangements and 
expenditures towards wet lease charges and other expenses of 
helicopter related to its operation. 

f. Later, in October 1993 negotiations were held with M/s Special 
Cargo Airlines for purchase of Helicopter and purchase was 
executed for US$ 800,000/-. 

g. The agreement was signed by Col. Zareef according to whom 
the helicopter was purchased in the name of Sheikh Abdur 
Rehman Bin Nasir A1 Thani of Doha Qatar and a seal of/His;"'; 



t \ 'v 

V 





name was affixed on the contract agreement. According to Col. 

; Zareef the seal was provided to him by S aif ur Rehman. 

h. Payment of the helicopter was made directly by accused Saif ur 
Rehman to M/s Special Cargo Airlines. 

i. Total expenditure calculated by 10 was US$ 1.25 million and 
Rs. 8.2 million, however total earnings declared by the Mian 
Muhammad Nawaz Sharif during this period do not 
commensurate with this expenditure. 

j. Investigation was completed and a reference No. 2/2000 was 
filed in Accountability Court Attack Fort on 28.02.2000. 
Accountability Court vide its order dated 22.07.2000 convicted 
Mian Muhammad Nawaz Sharif to R.I for 14 years, a line of Rs. 
20 million and disqualified to contest election etc. for 21 years. 
Saif ur Rehman was however acquitted by the court. 

Current Status 

An Appeal no. 2-E of 2009 against this decision was filed by Mian 
Nawaz Sharif in Lahore High Court in 2009 which was accepted 
and he was acquitted of all charges. NAB did not file an appeal 
against the decision of Lahore High Court. 

Accused Acquitted by Lahore High Court vide judgment dated 
26.06.2009 in C.A no. 2-E of 2009. 

Conclusion 

a. In this case Accountability Court vide its order dated 22.07.2000 
convicted Mian Muhammad Nawaz Sharif to R.I for 14 years, a 
fine of Rs. 20 million and disqualified to contest election etc. for 
21 years. 

b. While hearing the appeal against the decision of Accountability 
court the Honorable Lahore High Court rightly highlighted some 
of the grey areas of the investigation which needed to be 
investigated deeply by the investigation officer. 

c. As per LHC the chain of the payments for purchase of helicopter 
has not been properly investigated. Further there was also a need 
to further investigate the matter related to payments of wet lease 
which were claimed by Mr. Sartaj Aziz to have been made from 
PMLN funds. The matter of Sheikh Abdul Rehman bin Nasir A1 
Thani also needs further investigation as evidence related to him 
has not been thoroughly investigated. 

d. However, As per NAB record, the Qatari connection was fake 
and concocted story. 

e. Further the earnings, as per income tax records of Mian Nawaz 
Sharif were not commensurate with the expenditure on the 
purchase of the Helicopter. 

Recommendations 

NAB may be ordered to review the case and file an appeal before 
Supreme Court for assailing the orders of the Honorable Lahore 




Court keeping in view the available incriminating evidence, use of 
fake Qatari connection and non-availability of financial resources 
by the accused, to purchase the helicopter. 






(DRAFT COVERING LETTER) 
(LETTERHEAD) 

NATIONAL ACCOUNTABILITY BUREAU 


Our ref: 

28 February 2000 

Judge Accountability Court 
Attack, (FoyY 

Dear Sir, 


RE: Submission of Reference under Section 18. fortakinq cognizance of 
offences under Section 9 (a), (ink fivL (vl and fviL punishable under 
Section 10 (a) and (b) of National Accounta bility Bureau Ordinance 
1999. j 

* * * I 

i ; ; | 

Reference is submitted under Section 18, for taking cognizance of offences 

|!i{mder Section 9 (a), (iii), (iv), (v) and (vi), punishable under Section 10 (a) 
H|nd (b) of the National Accountability Bureau Ordinance 1999,’ for trial of 
the following accused: , | • ! 

: i i 

** . ■ » 

* } 

■' . Mian Muhammad Nawaz Sharif S/O Mian Muhammad Sharifi Ex- Prime 
• Minister of Pakistan, resident of 181-H, Model Town, Lahore. [ 


. 2 . Mr. Saifur Rehman Khan S/O Amanullah Khan, suspended Senator, 
• resident of 47-B, Mode! Town, Lahore. \ 


Yours sincerely, 


vLt. Gen. Syed Muhammad Amjad 
C;Chairman 

National Accountability Bureau. 
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BEFORE MR. JUDGE ACCOUNTABILITY COURT 

ATTOCK. 

Reference No: of 2000 


The State 


Vs. 



•lAM. 


'1 


. \p 

4;. 

• M 

* 


1. Mian Muhammad Nawaz Sharif, S/O Mian Muhammad Sharif, Ex- Prime 
Minister of Pakistan, resident of 181-H, Model Town, Lahorej. 

2. Mr. Saifur Rehman Khan S/O Amanuliah Khan, suspended Senator, 

resident of 47-B, Model Town, Lahore] 

] | 

j ' ; 

REFERENCE UNDER SECTION 18 FOR COGNIZANCE AND TRIAL~OF 
OFFENCES UNDER SECTION 9 (a), j(iif), (iv),.(v) and (vi), j’UNISHABLE 
UNDER SECTION 10 (a) AND (b) OF NATIONAL ACCOUNTABlllTY BUREAU 
ORDINANCE 1999. : I I 


Respectfully sheweth; 


BRIEF FACTS 


5 


: i 

. I 

1. Mian Muhammad Nawaz Sharif, Ex- Prime Minister of Pakistan, during 

..i ; . . . 

! 1993, had impo rted and owned a Helicopter M.I-8, bearing Serial No. 

; • . I 

| 59489605201, which was purchased from Moscow, Russia, for US$0.8 

• » : j 

million. However, the accused did not declare the said Helicopter as his 
personal asset before the income Tax Authorities, duririg the period 

i 1 

• i w.e.f. 1993 till today. The said purchase, ownership and maintenance of 


I 

J 




thesaid helicopter, by the accused Mian Nawaz Sharif were not 
proportionate to his known sources of income and were also concealed. 

2. The co-accused, Mr. Saifur Rehman Khan, actively aided and abetted in 
the commission of the offences committed by Mian Muhammad Nawaz 
Sharif. 



3. Mian Muhammad Nawaz Sharif, in collusion with Mr. Saifur Rehman, 
manipulated the import of the said helicopter from Russia, during July 

♦ : r 

1993, on wet lease, through Mr. Niaz Hussain Siddiqui of M/s Orient Air 

I 

(Pvt.) Ltd., against a service charge @ 15% of the expenditure incurred 
on wet-leasing of the helicopter. ‘Following negotiations, Mian Nawaz 

t i 

Sharif made an advance cash payment of US$40,000 to Niaz Hussain 
Siddiqui on 31.07.1993, as mobilization expenses. In puisuance thereof, 
Mr. Niaz Hussain Siddiqui hired Dr. Sajid Latif Khan if M/s Meridian 

Consolidated (Pvt.) Ltd., as consultant to settle the deal with the owners 

: ■ « ] 

of the helicopter in Moscow, Russia. Mr. Siddiqui made payment of 
US$20,000 to Dr. Sajid Latif Khan for arranging the tjrip and further 
mobilization expenses. In Moscow, the two individuals selected one 

> ■ I 

helicopter bearing Russian registration no. RA-27092 and Serial 
No. 59489605201 on a wet-lease|of US$550 per flying hour and made a 

contract on 09.08.1993, for a wet-lease based on a Jinimum of 100 

I ’ ' 

flying hours, for a maximum of !60 days. Mr. Siddiqui signed the 
contract on behalf of Chairman) Orient Air, as lessee while Mr. 
Alexander V. Petchinkine, Deputy Director General, Special Cargo 
Airline, signed as Lessor. I | 


4. While the proceedings were still ‘under way at Moscow, the airline 
licence of Orient Air was cancelled due to an internal coraorate dispute, 
which rendered Orient Air unable to operate the safe helicopter in 
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frequently, the accused, Mian Nawaz 
Pakistan undet their license^ dacid ed to induct one Javed 

Sharif and co-accus (Pvt ) Ltd. to operate the helicop er 

lql)al of M/s Javed Aviation services (J ^ ^ „ R , 7S0 , 000 as 

under his license in Pa ' „ ths . A „ additional protocol for 

management fee for a period Hussai „ Siddiqui and 

this purpose was signed " ^ A , di „es 0^1,03-199*. 

Mr. Lebedev, Director General . P ^ acoord ingly. M/s 

.Hereby authorizing M/s ^ *. instructions of Ore 

javed Aviation Services •) _ c0 . a ccused, Mr. Sa.fur 

accused, Mr. Muhammad ^ ^ Heiicopter on 

Rehman, requeste ' Operation on wet-lease basis for a 

Charter Agriculture Aen P ^ permission for the same, 

period of 3 months ■' permission for the 

Group). 


5. 


, • d to Pakistan in the third week |f August 1993 

The helicopter was errw . of ^ ^ as *. Chic 

and col. Muhammad Zare.f , , ^ ^ w „ ? ,l ter on flew the 

Pilot/Safety Pilot of Mr. u pariod 0 f bio months, the 

Air craft as its Pilot. Dunng . u8e J saifur Rehman 

accus ed Muhammad N»az Sha ^.J res I operation, 

made all arrangements an S und support, crew 

r^^---moht^,,S 5 0perhour . 

* *’ i 

i 

] ; 

i Saifur Rehman on behalf of accused 
6. in October 1993 ? <>-accused Khan of Ws Meridian 


ATTESTED T(i BE TRUE CC -'f 



TRAR, 

^•; *..-i-vmUTY COURT NO. HI 
RAWALPINDI 
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helicopter from M/s Special Cargo Airlines. Accordingly Dr. Sajid Latif 
proceeded to Moscow and after negotiations, finalized the purchase of 
the said helicopter for a lump-sum payment of U.S $0.8 Million. 
However, in order to sign the purchase agreement the accused sent 
Col. Zareef to Moscow, who signed a purchase contract in Moscow in 
October 1993 with Mr. I. M. Lebedev, on behalf of M/s Special Cargo 
Airlines. However, the name of the purchaser was fraudulently, 
indicated in the contract, as Shaikh Abdur Rehman Bin Nasir A! Thani of ‘ 
Doha, Qatar, under the instructions of Muhammad Nawaz Sharif and co- 
accused Saifur Rehman. Col. Zareef signed on his befjalf and also 
affixed a seal, which had been provided to him by the co-adcused Saifur 
Rehman bearing the name of Abdur Rehman Bin Nasir AI Thani. 
Afterwards the cash payment of U.S. $0.8 Million was made directly by 
co-accused Saifur Rehman to Mr. Petchinkin of M/s Special Cargo 
Airlines at Islamabad, Pakistan. . 1 


■m 




The accused Muhammad Nawaz Sharif and co-accused Saifur Rehman 
who was also corresponding with CAA and otheii concerned 
departments in this behalf, willfully and fraudulently, With common 
object and criminal intention, concealed the actual date of purchase of 
the helicopter from the concerned authorities till 10 th November, 1996, 
when they finally got the same registered in the name of Muhammad 
Nawaz Sharif. During the period between October, 1993 and November 

i 

1996 the accused persons willfully indulged in litigation, 
correspondence and arguments with the concerned authorities to 
cover-up their misdeeds and fraudulent act of purchase of the 
helicopter. However, in the process, the accused Muhammad Nawaz 
Sharif, during the proceedings in the Lahore High Court and Supreme 
Court of Pakistan admitted the ownership of the helicopter being its 
main beneficiary and also admitted to have paid the customs duty etc. 
himself. i 
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8. The aforesaid helicopter remained in the ownership, possession and 
use of accused Muhammad Nawaz Sharif and co-accused Saifur 
Rehman w.e.f August, 1993 till 23 rd ; June, 1997 (when it crashed near 
Chilas in the Northern Areas) and was finally grounded. During this 
period they made expenditures of. the following descriptions on the 
Wet-leasing, purchase, operation and maintenance of ,the aforesaid 

helicopter. 

Py ponrUfnreft while the Helicopter wias o n Wet-lease 

(a) Lease money paid to Russian Owner U.S $55,000/- @ U.S $550 per 

flying hour for TOO guaranteed hours. j 

(b) Operational charges for 100 flying hours U.S. $120,000/- @ U.S 

$1200 per flying hour; j . 

j i 

Expenditure during ownership from October, 1993, till 2^.06.1997 (when 


it crashed). 


| 

j i 

j i 

l 


(a) Price of the Helicopter U.S $800,000/- 

(b) Crew Salaries for 44 months (while the helicopter remained 

grounded but was serviced) Rs.8,800,000/- @ Rs.200,000/- per 
months for 44 months. i 

(c) Operational cost of 335 hours of actual flying U.S. 
approximate rate of U.S $1,600 per flying hour. 


$402,000/- at an 


Total Expenditures in U.S $ 

Total Expenditures in Pak Rupee 


13,77,000/- 

8,800,000/- 


I j * 

9. The accused Muhammad Nawaz Sharif, in collusion with co-accused 
Saifur Rehman, made a total expenditures to the tune of approximately 

\ j | 

1.25 Million Dollars and over [approximate Rs.8 Million towards the 
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ownership, possession, operation and maintenance of the aforesaid 
helicopter during the period from October, 1993 till June, 1997. 

10. The accused Muhammad Nawaz Sharif, despite the ownership and 
possession of the aforesaid helicopter and huge expenditures incurred , 
thereon, willfully and with criminal intent failed to declare the same '' 
before the Income Tax Authorities, in Income-Tax and! Wealth Tax/j 
statements during the period w.e.f 1994„to 1998. Expenditures of 
approximately US$1.25 Million and Pak Rs. 8.2 Million Rewards the , 
purchase, operation and maintenance of the said helicopter, was - 
disproportionate to the accused's known sources of income for which ! < 
he could not reasonably account for. : 


*11. Muhammad Nawaz Sharif and Saifur Rehman were coitacted and 
: examined in Landhi Jail on 24.01.2000. Accused MuhaJmad Nawaz 

Sharif declined to offer any explanation saying that he wiuld make a 
statement before the trial court. AcCuked Saifur Rehman, fJowever, put 
forward his contention, which was fouhd unsatisfactory on the basis of 
avaifable oral and documentary evidence. 1 


12. The co-accused Saifur Rehman, willfully and with criminal iJtent, aided 
abetted, assisted and manipulated i the fraudulent impbrt of the’ 
aforesaid helicopter into Pakistan, its subsequent purchase [in October, 
1 933 and desperation and maintenance during the period wle f August ' 

1993 to June, 1997, at the behest of Ithe accused Muhammad Nawaz 
Sharif. : ; I 


i ! , i 

13. The accused Muhammad Nawaz Sharif, being holder of a public office in 

; ..... • i 


different capacities during the entire period from 1993 till 
collusion with co-accused Saifur Rehman, committed o 


II 1997, in 
[fences of 


I 


I 


ATTESTED TO BE TP.l 



r AiCCOU.viMlilUTY COURT NO. Iljl 

; - t Rawalpindi 
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8 


corruption and corrupt practices as defined under Section 9(a), (iii), (j V ), 
(v) and' (vi), punishable under Section 10(a) and (b) of the National 
Accountability Bureau Ordinance, 1999. 


It is, therefore, most respectfully prayed that this Honourable Court may 
kindly take cognizance of this reference being filed against both the 
accused persons and punish them in accordance with law. i 

l 9 I 




Lt Gen, Syed Muhammad Amjad 

Chairman 

: National Accountability Bureau 
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I Ist/Statemcnts of Witnesses. 

Statement of Lt. Col. (Rtd.) Niaz Hussain Siddiqui S/o Late M. 
Riasat Hussain Siddiqui R/o 39-C, Askari-VII, Adiala Road, 
Rawalpindi. TeI:No.Res.582766, Off:52855 1 . (Encl-1) 

Statement of Dr. Sajid Lateef Khan S/o Muhammad Lateef Khan 
R/o Plot No.34, Sihala Street-3, Islamabad, Phone No.598818. 
(Enci-2) 


03. Statement of Col. Muh amm ad Zareef S/o Muhammad Rafiq 
Khan R/o 52-A, Askari-H Apartment, Chaldala Scheme-m, 
Rawalpindi Cantt. Tel. Res:503219 O£f:505760-62. (Encl-3) 


04. Stateibpnt of Mr. Kaleem-ud-Din Qureshi, Stenographer, R/o Flat 
No.4, Block-3/B, 1-81, Islamabad. (Encl-4) 

05. . Statement of Mr. Nawab Hussain, Stenographer R/o House 

No.230, Gali 'No.7, Sector-Ill, Al-Noor Colony, Shakaryal, 
Rawalpindi. (Enel- 5) - 


... j{ 06. Statement of Mr. Sartaj Aziz S/o Mian Abdul Aziz R/o 25 Park 

■1 Road, F-8-1 , Islamabad Phone No.281593. (Encl-6) 

' 1 

07. Statement of Raja Muhammad Ashraaf, LDC, NAB, Chief 
J • •' Executive Secretariat, Islamabad.- (End-7) : 

’• 08. .Statement of Air-Commodore (Rtd) Mr. M. Ilyas Majeed, Ex- 

Director/Chief ' of Air Worthiness, Civil Aviation Authority, 
j . Karachi. (End-8) • * ' ■ - 

■ i ‘ | 1 j ' i ■ . ’■ / ^ ; ’ 

^ .09.. Statement of Engineer, .Ghulam Murtaza, Controller Air 

Worthiness Aerospace, Civil Aviation Authority, Karachi. (Encl- 

f 9)- ' • • ' • " ", •• 




10. Statement of Engineer, Ata-ur-Rahman, posted as Senior Air 

Worthiness Surveyor. Air Worthiness Directorate, Civil Aviation 
Authority. (Enel- 10) •' . . 

11. Statement, of Air Commodore Hashim Yamin, Chief Pilot 

Investigator, Civil Aviation Authority, Karachi. (Encl-1 1) ! 

12 Statement of Mr. Haleem Ahmed Siddiqui R/o 39-B, 1st Central 

Lane, Phase-II, Defence Housing. Authority, Karachi. (Encl-12) . 

13. Statement of MR. . Muhammad Arshad, Office Superintendent, 
Air Worthiness . Directorate, ' Civil Aviation Authority, Karachi. 

(Encl-13) ' • ' 

. * » 

14. Statement of .Mr, Muhammad Masood Iqbal, Inspector, FIA, 

CBC, Karachi. (Enel- 14) • : 


15. • Statement of Mr. Anwarul . Haq, . Inspecting Additional 
Commissioner, Income Tax, Rang-II Company Zone-I, Lahore. 

ATTESTED l 4 j* TRUt C0Pt (EUCH 5 ) ’ 

Statement of Syed Javed Iqbal, Managing Director, of M/s Javed 
COOM ^ojAviation (Pvt) Ltd. Lahore. (End-16) 



22 to 31 


33 to 37 


22 to 43 


45 to 42 

49 

51 

51 ' 


55. to 61 


a to 62 


21 to 77 


29 


81 

81 


81 to 82 


. 82 


21 t o 22 


1*3 




• t 

I 

' i 

i 


19. Statement of Mr. Gubar Muhammad, Stenographer, FIA, ECW 
Headquarters, Islamabad. (Encl-19) 

20. Statement of Mr. Ishtiaq Ahmed, Apprising Officer, AFU, 
Islamabad Airport. (Encl-20) 

21. Statement of Mr/ - Htrniid ' UDC, AFU, Islamabad 

Airport: (Encl-21) 

22 ‘ Mr - ^^I^^^^^As’sistant Bjrector, FIA, 

Assets Branchj"3rd' Flbbr* ' Hahib'^Sqtiarei” M.A. ' Jinnah Rdad 
Karachi. 


i»t 


17. Statement of Mr. Wazir Zuffiqar Aii, Officiating Principal 99 to 101 
Appraiser, Rawalpindi Dryport, Islamabad Airport. (Enel- 17) 

18. statement of Mr. Ahsan Kazmi, Superintendent, FIA, ECW 

Headquarters, Islamabad. (Enel- 18 ) ’ ’ 


103 

105 


107 


109. 


■ r 


A 


■; I 

1 




C. List of Document 

Memo’ of production and seiiiireidaid.25. 11. 1-999' delating J the HI to 115 
documents produced by Ata-ur-Reliin'ah, v Semor Air Worthiness 
Surveyor, Air Worthiness Dlrecforafe ;(Atoex : A).; • i 

Copy of ahlihe'license 'in .favour of laved Aviatibm'services .(Pvt)iLtd'"' 117 to W s' ' 
beanng No.HQCAA7r626/09/AT,4 dated .29. 11,1992 "issued by Civil-' ^ 

Aviation Aulho rity>" Karachi . (5 Leaves): ((Ajonex-A/f ) 

Applicatiw bf SyM ffll „ mA 

semces (Pyt) ltd. dated ;il» May tf93 iadasS** to the' Dmfeor ' 

General, CAA, Karachi.. (13 leaves).} (Amek^)*: * 

Application, of Syedlavbd ‘iqBa; A.vkkon‘ 

services (Pyt) ltd. dated Utb August 1993, addresselto the Direbtor 
General, CAA, Karachi: (0 1 leaf): (Aime-x-A/3)' f 

Telex of Headquarters CAAltrtacm^dJzEth August 199^ regarding 
permission of CAA to M/s. laved Aviation" services (Pvt) ltd. to brinn 
MI-8 Helicopter.'(Ol-Leaf). (Annex- A/4) j • ! 

. 1 

Telex of Headquarters CAA KaracH : dat6a',29fli ; August 1993 regarding" 151 

pemussion of CAA to Muslim League (Nawaz’ Group)' to use the MI-8 

Helicopter for election'.campaign.(0 L Leaf), (Annex- A/5) j 

Copy of the summary of Ministry of Defence; Aviation Division, for the 153 to 159 
Prime Munster for operation- of Helicopter for election campaign (04 
leaves). (Annex-A/6) I 

. t 

Copy of Ministry of Defence (Aviation Division), Rawalpindi letter 
No.AT-2(9)/91 dated 29th August 1993 -addressed to' the Director 
General CAA, Karachi. (01 leaf), (Annex- A/7) 

, ’/TESTED TO BE TRUEjcOPY 

-M- 


142 


m 


• • •..urtMalLli 


HltlTY COURT.NO. IK 






Letter of Inspectorate Division, Headquarters CAA, bearing No.HQ 163 
CAA/1774/25/GA dated 8th February 1994 regarding expiry of lease 
period of six month.(01 leaf). (Annex- A/8) ; 

I 

The letter of Deputy Manager License LM No.HQ CAA/1774/25/GA 165 to 162 

dated 19th February 1994 referring application of Syed Javed Iqbal, 

MD, Javed Aviation Services (Pvt) Ltd. regarding formalities to be 
completed for the registration of the Helicopter.(02 leaves).(Annex-A/9) 

Copy of Assistant Collector, Customs, A.F.U.I.(APP), Islamabad airport 169 
letter No.C.No.V-Cus/Prev/63/93/33 12 dated 10.05.1994' certifying 
deposition of Government dues amounting to Rs.30,49,912/-. (01 leaf 
with the copy of challan over leaf). ( Annex- A/10) 


Letter of Syed Javed Iqbal, MD, Javed Aviation Services (Pvt) Ltd. to 
the Chief of Airworthiness, CAA, 'H.Qtrs Karachi, bearing 
No.JAS/258/1 17/94/Air dated 29th May 1994 regarding de-registration 


of the Helicopter.(03 leaves). (Annex-A/ll) 


171 to 175 


Letter of Syed Javed Iqbal, MD, Javed Aviation Services (Pvt) LtdJ to 122 to 129 
the Chief of Airworthiness, CAA, H.Qtrs Karachi, bearing 
No.JAS/258/1 15/94/Air dated 29th May. 1994 alongwith copy of oriler 
passed by the Hon'ble Lahore High Court against WP 4100/94. (12 
leaves). (Annex- A/1 2) - 

\ ; 

Covering Letter of Director Administration, M/s. Javed Aviation 201 to 203 
Services (Pvt) Ltd. bearing No. JAS/258/121/94/Air dated 2nd June 1 ?94 
forwarding applications for issue of certificate of Airworthiness ind 
registration. (07 leaves). (Annex- A/13) - 


Qazi Mahboobul Haq, GM, A.T, LM .Number:HQCA/l 626/2/27/80-4 
dated 19th February 1995 to CAW forwarding .' a. copy of letter No. 
J AS/25 8/46/95/Air dated 14th February [i995mf .Syed Javed Iqbal, MD, 
Javed Aviation service (Pvt) ‘ltd-. declaring' no further interes : in 
Helicopter No.RA 27092. (02 leaves).( Annex- A/1 4) . ‘ ■ 

Petition of Muhammad Nawaz Sharif in the Supreme Court of Pakistan 
against Federation of Pakistan tod the- orders passed by the Apex Court. 
(Annex- A/1 5) '' 


Application dated 23rd October 1996 of Muhammad Nawaz Sharif to 
tire CAA (Airworthiness Branch) for jthe issue of Certificatj: of 
registration alongwith receipt voucher of Rs.2500/- (02 Leaves) (Annex- 
A/16) '• I j: 

Copy of Air Safety Circular, No.5 dated 15th November 1992 of Pjart-I, 
Engineering and Maintenance, Airworthiness Branch, CAA regarding 
procedure for import of aircraft alongwith. the rules regarding application 
for registration of aircraft, Gazet of Pakistan extra, 3rd October 1994.(05 


leaves). (Annex-A/17) 


205 to 207 


209 to 237 


239 to 247 


249 to 252 



Letter of Mr. M. Ilyas Majid, Chief of Airworthiness bearing No.HQ 
CAA/2209/MI-8(59489605201)/AW ‘dated 4th November jl996 
indicating the flaws/short comings in;the application/pre-requisit<j. (01 


leaf) (Annex-A/18) 





Kepi, ofMr. **}$»' 

i j nire.ctor 


sl o.MN?/° 01 ^ leaf ).(Annex-A/l9) 261 t° 261 
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, >10.485 di 


261 


'££?-* (o1 ^ ( ^, 5 ; ated ^ «« o' * 

c^-^sr^ 5 ^ RttSS1 “ "”' 

Transport Dep 

Leaf)*^^^'^^ J Ho.rU, 


3>® H Ucopter t-rt 

. ^straticr 0* 
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aiicfofAi™ ortto,esS ’ 0 ertaintoe ,oll ' ept0 “ n SSM 
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262 


211 


».* 

| i ;?S«UA»ox-A/2f) 2 ^ CAAi lM as to an 

■ it _l_ 


i3s5-*<A— : Am CM, tA 

letter of A" lti0 ^*996(“' <!aveS) ’ tAnne ’ 1 " An5) d 4 

dattd13 ' 

Certificate of fav0UI of tire o*er Mr. M 

££st-ka— **> i ; 


i ■' 


252 


; ; 

J^EXUBE^ : ; gating to ftd 221 to 222 

ESS**** ■ Febtoaiy , 1995 of 4 

javed Iqbal (AimeX -B/l) j 

Authority, Kara ■ . ... t_„ TV datec 


221 


• letBlK „.9( 5 y 9 3. tof . Edited 

„v of Miaictiy of Commerce ^ 
aotocopy Tjin\ 1 * j 

q.08.93. (Annex-B/- 1) _ Tmo.lV dated 


otocopy ot . •- • • i 

.08.93. (A—*® N „.9 t 5y93.1*W dated 

to copy °f Mioistty of Cornmerce s left 
i .02.94. (Aanex-B/V „ n/l nf Sved laved 


AO copy 01 ^-— • ; 

02.94- (Aunex-B/J) ; 4 of S yed laved 

! E 

Ji MD to the M/o Comm . rrcTFn Tn npffRUE 


221 

222 
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303 


Photo copy of letter No JAS/25 8/43/AIR dated 13.02.1994 of Syed 
Javed Iqbal, M.D. addressed to the Chief Inspector and President S. . , 

CAA, Karachi. (Annex-B/5) • 

Photo copy of letter No.V-Cus/Prev/63/93/3312 dated 10.05.94 of 305 
Assistant Collector, Mst. Sarwat Habib of Islamabad Airport, Islamabad. 

(Annex-B/6) 

photo copy of the Contract for the leasing of the Helicopter (17 leaves). 222 to 322 
(Annex-B/7) 

Photo copy of Additional Protocol signed by and between Special Cargo 341 to Mi 
Airlines and Orient Air Pvt. Ltd. (Zleiives). (Annex-B/8) 

Cody of the judgement of Mr. Mumtaz Rasool Khan, Member (ludicial) 241 to 3£1 
Customs, Central Excise and Sales Tax Appellate Tribunal, Islamabad 

Bench (9 leaves). (Annex-B/9)’ 

Copy of order-in-original No';4 of 1994 dated 23.04.1994 of Collectorate 261 to 381 
of Customs, Central Excise and Sales Tax, Rawalpindi (10 leayes). 

(Annex-B/10) 


ANNF.XURE-C, ; 

Memo of production and seizure dated 02.12.1999 relating to the 
documents. produced by Mr. Wazir.' Zulfiqar, . Principal Appraiser, 
Rawalpindi Dryport. (AnneX-C). • J 


1993 


283 to 385 


387 


389 


391 


221 


Photo copy of board’s order No . 1 (7 1 )Tar-II/70 ' Pt-B dated 29.08, 
regarding provisional release of HeUcopter.,(Annex-C/l) 

Photo copy of undertaking, furnished by M/s -Iaved- Aviation |dated 
29.08.1993. (Annex-C/2) 1 j 

Photo copy of permission of Ministry of Commerce s No.9(5)/94/ Imp- 
IV dated 29.08.1993 regarding pennission of Import cum re-export of 
Helicopter. (Annex-C/3) i 

Photocopy of letter of A.C Customs . C. NO.V.Cus/Prov/63/93/7.686 
dated 25th September, 1993 requiring. M/s laved Aviation to file, bill of 
entry. (Annex-C/4) 

Copy of invoice (fax copy) of Russian, loint Stock- Company, Special 325 to 397 
Cargo Airlines dated May 04, 1994; (Annex-C/5)' 

Photocopy of quotation of M.I-8 Helicopter of Redco Group dated 392 to 402 
30.12.1993 offered to Chief of General Staff, Hqrs. Rawalpindi. (Annex- 

C/6) ; I . 

Photocopy of quotation of M/s Meridian Consolidated (Pvt.) Ltd! to M/s 
Agha Khan Foundation. (Annex-C/7) _ tq b£ ^ f(>py h}) ' 

V\ 


PFGISTPAR, — | \ V 

ACC3JN ImHIUTY COURT NO. Ill \‘ 



RAWALPINDI- 


Customs copy of bill of entry dated 29.09.1993- fled by M/s Javed 411 to 421 
Aviation alongwith relevant documents (6 leaves). (Annex-C/8) 

Letter of Mst Sarwat Habib, A.C, Custom, AFU-1 (APP), Islamabad 423 
Airport bearing C.No.Vcus/Prev/63/93/3311-12 dated 10.05.1994 
alongwith challan of duty payment by M/s Javed Aviation of 
Rs.30,49,912/- towards Govt. dues. (Annex-C/9) 

Order in original No.4 dated 23.04.1994 of Collector of Customs. 425 to 443 
(Aimex-C/l 0) 

Order of the Customs, Central Excise and' Sales Tax, Appellate Tribunal, 441 to 463 
Islamabad, in Appeal No.65 of 1995 (9 pages): (Annex-C/11) 

Refund sanction order bearing No.V.Cus/Imp/68/R&R/97/l 1161-62 461 

dated 19.10.1998 for the refund amounting to Rs.1204147/- in the light 

of Tribunal’s Order (1 leaf). (Annex-C/12) 

Calculation sheet for the refund (2 leaves). (Annex-C/13) 462 to 462 


Calculation noting portion of the relevant file No.V-68-Cus/R&R/97 421 to 489 

dated 12.06.1997 of Customs Air Freight Unit, Islamabad Airport. (14 
pages). (Annex- C/ 14) , 


Complete original noting portion of APU, Islamabad of Correspondence 421 to 562 
file No.V(Cus)/Prev/63/93 dated 29.084993 (17 pages). (Annex-C/ip 

Fax letter of Russian Joint Stock Company, Special Cargo Airlines. 502 
addressed to Redco (1 leaf). (Annex-C/1 6): j 


Photocopy of the assessment sheet (.1 leaf). (Annex-C/1 7) 

i i 

Photocopy of show cause notice bearing' No. V.Cus/Prev/63/ 93/14485 
dated 28.12.1993 (3 leaves). (Annex-C/18) j 


511 

513 to 517 


annf.xure-p. J 

i 

Memo of production and seizure dated 14.01.2000 relating to the 
documents produced by Mr. Anwarul Haq, Additional Commissioner, 
Income Tax, Range-II, Company Zone-I, Lahore. (Annex-D) 

. * I 

Income Tax Return for the year 1 993-94. (Annex-D/1). j 

Income Tax Return for the year 1 994-95 . (Annex-D/2) 

Income Tax Return for the year 1995. (Annex-D/3) I 

Income Tax Return for the year 1996-97 (Annex-D/4) [ 

Income Tax Return for the year 1997-98; (Annex-D/5) j 

Income Tax Return for the year 1998. (Annex-D/6) j 

Income Tax Return for the year 1 999.: (Annex-D/7) j 


512 


521 to 512 
541 to 551 
562 to 561 
562 to 568F 
562 
521 
573 


Wealth Tax Return for the year 1993- 
Wealth Tax Return for the year 1994- 
Wealth Tax Return for the year 1994- 
Wealth Tax Return for the year 1995 
Wealth Tax Return for the year 1995 
Wealth Tax Return for the year 1 995 


94. (Annex-D/8) j 

-95. (Annex-D/9) 

■95 (Revised). (Annex-D/ 10): 
-96. (Annex-D/ll) j 

-96 (Revised). (Annex-D/1 2) 


526 to 522 
599 to 615 
617 to 622- 
629 to &U 


639 to/642 

■96 (Revised). (Annex-D/lTj^ TQ 


Rf Gl4TR 

ACCOUNTA.UUTV COURT 


\ 




I of 


Wealth Tax Return for the year 1 996-97. (Annex-D/1 4) 

Wealth Tax Return for the year 1996-97 (Revised). (Annex-D/1 5) 
Wealth Tax Return for the year 1997-98. (Annex-D/16) 

Wealth Tax Return for the year 1998-99. (Annex-D/17) 

Wealth Tax Return for the year 1999-2000. (Annex-D/1 8) 


mi to m 

m to 672 
679 to 685 
682 to 622 
699 to 707 


ANNRXURE-E, 

Memo of production and seizure dated 15.01.2000 relating to the 
documents produced by Lt. Col. (Rtd) Niaz Hussain. Siddiqui of M/s 
Orient Air, Rawalpindi. (Annex-E) . 

Proposal for provision of Helicopter - Fax Message (5 pages). (Annex- 
E/l) • 

Original contract for lease of Helicopter signed in Moscow, Russia (16 
pages). (Annex-E/2) 

Original Additional Protocol signed in Moscow (1 page). (Annex-E/3) 

Copy of letter to Secretary Defence for. Charter License (1 page). 
(Annex-E/4) i 

Copy of fax reply of Ministry of Defence (1 page) . (Annex-E/5) 

J • i , 

Copy of CA. fax regarding cancellation of charter license (1 page). 
(Annex-E/6) ; ’ . 

; _ i 

Original letter to CAA regarding .cancellation of Airline (1 page). 
(Annex-E/7) , 

Copies of faxes received from Mr., Saifur Rehinan (in his 
handwriting) and Mr. Mujeeb.Khan (4pages). (Annex-E/8.) j 

.’ i 

Original faxes sent to REDCO Pakistan via Redco Doha (3 pages). ' 
(Annex-E/9) ■ J 

Original letter to D.G, CAA regarding wet-lease of M.I-8 Helicopter for 
charter (2 pages). (Annex-E/ 10) ; ‘ 

Original letter to Redco, Mr. Saifur Rehman regarding payments, with 

calculation done on the same by himself (1 page). (Annex-E/ 1 1) j 

; I 

Two copies and one original receipt of payment made by -Redco to 
Orient Air (Pvt) Ltd. regarding charter charges (3, pages). (Annex-E/12) 

Original receipts of payments made by Orient Air (Pvt) Ltd. to M/s 
Meridian Consolidated (Pvt) Ltd. Islamabad, and SCA, Moscow (8 
pages). (Annex-E/13) 

Copies of correspondence with Orient Air (Pvt) Ltd.’s Director 
regarding transfer of funs to SCA, Moscow (7 pages). (Annex-E/14) 


ATTESTED TO BE TRUE ; CO^V 


own 



s^r?" 

REGISTRAR, V 
ACCOUNTABILITY COURT; NO 

RAWAXPii Ji’l 


702 to 711 

713' to 721 

723 to 753 

755 • 

767 

759 

• m 

763 

765 to 721 

773 to 779 

781 to 783 

785 

782 to 791 

793 to 807 
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Copies of invoice of U.S $30,000 to Redco and PMLN Secretariat 823 to 827 
Islamabad (3 pages). (Annex-B/15) 

Original reply of Redco alongwith copy of documents receipt (2 pages). 829 to 831 
(Annex-E/16) 

Original fax message to Special Cargo Airline, Moscow (2 pages). 833 to 835 
(Annex-E/17) 

Copies of reply of SCA, Moscow and Meridian Consolidated (Pvt) Ltd. 837 to j!22 
(2 pages). (Annex-E/1 8) 

Original fax message addressed to P.M’s Office alongwith original letter MI to 851 
received from P.M’s Secretariat regarding outstanding service charges 
alongwith previous letters addressed to Mian Nawaz Sharif (6 pages). 

(Annex-E/1 9) 


ANNEXIPRE-F, 


Memo of production and seizure dated 22.01.2000 relating to the 
documents produced by Col Muhammad Zareef, Ex-Chief Pilot 
(Annex-F) * | 


Relevant pages of Aii Craft Log Book of Helicopter MI-8 AMTj 
No.59489605201 Tail No.27092 of 1992. (Annex-F/l) ! 


Sr. 


■ i ! 

One copy of the Purchase Contract No.2410-93 made between SGA 
signed by Mr. I.M Lebedev and Shaikh Abdur Rehman A1 Thani signed 
by Mr. Muhammad Zareef containing 5- pages. (Annex-F/2) 


853 


855 to 909 

911 to 919 


ANNEXURE-R. 


i i | 

Complaint of Deputy Chairman, NAB bearing No.CES(NAB)’s 'II. O 
No.7(6)99-DD(I&E) dated 23rd November, 1999 (Annex-R). 
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ATTESTED TO 8E TRUE OPY 

REGISTtJ n " 

AGCOUN irtHILITY COURT Nr; ,i 
RAW^;'»ivDi 



TXaa 




CALENDAR OF EVTDF.NrF 


Sr. 

No. 


NAME OF WITNESS 
WITH DESIGNATION/ 

ADDRESS. 

Air-Commodore (Rtd) Mr. 
M. Ilyas Majeed, Ex- 
Director/ Chief of Air 
Worthiness, Civil Aviation 
Authority, Karachi. 


GIST OF STATEMENT. 


01. 


He has described the procedure and requirements for the 
registration of an Aircraft with CAA under the rules. He 
lias verified the issue of Airline License to M/s Javed 
Aviation and their request for operating an" MI-8 
Helicopter on charter basis dated 15.08.1993 on wet-lease 
basis. He has further verified the correspondence took 
place between CAA, M/s Javed Aviation and Ministry of 
Defence etc. He has highlighted the circumstances under 
which Mian Muhammad Nawaz Sharif came forward and 
filed a Writ Petition in Lahore High Court for the 
operation of the Helicopter in Pakistan. 

; ' I 

i Mr.. Ilyas Majeed has verified the correspondence took 
j place between M/s Javed Aviation and CAA and the 
reasons as to why CAA declined’ to do the registration. 
He has also verified the letter of S^ed Javed Iqbal, M.D of 
| M/s Javed Aviation dated 14.02.1995 to CAA wherein he 
dis- associated himself with the matter. He has elaborated 
j the relief sought by Mr. Muhamnjiad Nawaz Sharif from 
Supreme Court of Pakistan and the letter of Mr. Sartaj 
Aziz sent to CAA claiming the financial involvement and 
benefits of Mr. Muhammad Na^/az Sharif in. the said 
Helicopter. He has also verified tlie delivery of certificate, 
of ownership on 10. 1 1.1996 of Shaikh Abdur Rehman Bin 
Nasir Al Thani by Capt Haleem Siddiqui and issuance of 
registration in the name of Mr.' Muhammad Nawaz Sharif 
as the owner of the said Helicopter! 


02. 

Engineer, Gliulam Murtaza, 
Controller Air Worthiness 
Aerospace, Civil; Aviation 
Authority, Karachi. 

He has corroborated the stateme 
Besides he has also narrated son 
with the matter. 

\ 

ijt of Mr. Ilyas Majeed. 
le other facts connected 

03. 

Engineer, Ata-ur-Rahman, 
posted as Senior Air 
Worthiness Surveyor, Air 
! Worthiness Directorate, 

Civil Aviation Authority. 

He. has also corroborated the statement of Mr. Ilyas Majid 
; Ghulam Murtaza. Besides, he also ; produced 

‘ relevant documents before- the investigating officer which 
were seized under a seizure memo in presence of 
witnesses,. Muhammad Arshad, Office Superintendent and 
Inspector; Muhammad Masood Iqbal of FIA, He has 
verified the- seizure and documents' etc. 

i 

04. 

Mr. Muhammad Arshad, 
Office Superintendent, Air 
Worthiness Directorate, 
Civil Aviation Authority, 
Karachi. 

He has. verified the seizure of doc 
memo of production and seizure as 

; 1 

! 

J i 

i 

— !_i 

uments and contents of 
a witness. 

i 

1 

05. 

Mr. Muhammad . Masood 
Iqbal, Inspector, FIA, 
CBC, Karachi. 

He has verified the seizure of doduments and contents of'**" 
memo of production and seizure a witness. ^ 

! 1 \ ' 
' : ATTESTED TO BE TRUE toPW (>/ 


y> 
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06. 

Air Commodore Hashim 
Yamin, Chief Pilot 

Investigator, Civil 

Aviation Authority, 

Karachi. 

He has verified the crash landing of the helicopter on 
23.06.1997 while it was on a tour by M/s Redco Pakistan 
Ltd. He has also verified the presence of the irreparable 
wreckage of the Helicopter at 503 Aviation Base 
Workshop, Dhamial, Rawalpindi. 


Mr. Haleem Ahmed 

Siddiqui R/o 39-B, 1st 
Central Lane, Phase-II, 
Defence Housing 

Authority, Karachi. 

He has testified that he had received ownership certificate 
from Saifur Rehman, Islamabad which he under his 
instructions had submitted to the CAA and had received a 
registration certificate in favour of Muhammad Nawaz 
Sharif on 10.1 1.1996 as owner of the helicopter. 

08. 

Mr. Anwarul Haq, 

Inspecting Additional 

Commissioner, Income- 
Tax, Rang-II Company 
Zone-I, Lahore. 

He . being the Inspecting Additional Commissioner, 
Income Tax of Range-II, Company Zone, Lahore, has 
verified that the helicopter had not been declared by 
Muhammad Nawaz Sharif in his wealth tax returns filed 
for the assessment years 1993-94 to 1999-2000. He also 
produced attested photocopies of tire said returns on 
14.01.2000 which were seized by the investigating officer 
under : a . memo, prepared in presence of witnesses, 
Kaleemuddin Qureshi and Raja Muhammad Ashraf of 
NAB.; i 

09. 

ATTEST 

P r 

Syed laved Iqbal, 

Managing Director, of 
M/s Javed Aviation (Pvt) 
Ltd. Lahore. 

ED TO BE TRUE COPV 

'.-HiLiTY CO'lflT NO HI 

kAutfKLplA-'Dl 

He as the Managing Director of M/s Javed Aviation 
Services (Pvt) Ltd. has narrated the facts since August, 
1993 when he was first approached by Mr. Saifur 
Rehman - with the request lo facilitate the 
import/management of the heiicoptef He has verified the 
entire; correspondence with the Civil Aviation Authority 
and Ministry of Commerce and Customs Authorities etc. 
He has also stated that he once meet with Mr. Nawaz 
Sharif in. this connection through Mr! Saifur Rehman. He 
has also J stated that the customs duty of Rs.3,049,912/- 
had been paid directly by Muhammad NawazSharif. He 
had also admitted to have made a statement in the Lahore 
High Court in this regard. He also narrated the facts under 
which he wrote a letter dated 14.02.1995 to D.G, CAA 
that he Had no longer any interest in the matter and that 
all future correspondence be referred to M/s Redco, 
Islamabad. He has also verified the filing of appeal 
before the Court of Custom, central Excise and Sales Tax 
Appellate Tribunal dated 23.04.1994 and getting a rebate 
of Rs. 1,204,147/- from the customs- which he transferred 
to Col. Muhammad Zareef, Chief; Pilot of Muhammad 
Nawaz Sharif on the same day. ; He also produced 
relevant documents before the investigating officer which 
he seized under a memo prepared in presence of 
witnesses, Mr. Ahsan Kazmi, Superintendent, FIA, ECW, 
Headquarters, Islamabad and Mr., Gulzar Muhammad, 

‘ Stenographer, FIA, ECW, Headquarters, Islamabad. 

5 

10. 

Mr. Ahsan Kazmi, 

Superintendent, FIA, ECW, 
Headquarters, Islamabad. 

He has verified the seizure of documents and contents of 
memo of production and seizure as a witness. 

11. 

Mr. Gulzar Muhammad, 
Stenographer, FIA, ECW, 
Headquarters, Islamabad. 

He has verified the seizure of documents and contents of 
memo of production and seizure as a witness. /,. 0 ; r 

1: i 0/ 


=-■/ i 

*> I t* - 
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Mr. Wazir Zulfiqar Ali, I He being Die Officiating Principal Appraiser of 

Officiating Principal Rawalpindi Dryport, Islamabad Airport has verified that 

Appraiser, Rawalpindi the MI-8 Russian Helicopter was imported by M/s Javed 

Dryport, Islamabad Aviation Limited on 29.08.1993 which was initially 

Airport. released on undertaking. Later-on M/s Javed Aviation 

filed a bill of entry dated 29.09.1993 in which the import 
value was shown as U.S $266,000 /- only. However, 
during the assessment of the Helicopter an evidential 
invoice of the same helicopter was secured by the 
customs which showed that M/s Meridian Consolidated 
(Pvt) Ltd. had offered MI-8 type Helicopter to M/s Agha 
Khan Foundation for U.S $1.2 Million, while the same 
helicopter was offered by Redco to Pak Army in 
December, 1993 at U.S $890,000/-. On the basis of this 
and after Collector of Customs reassessment order the 
duty was finally made payable amounting to 
Rs.3, 049,9 12/- which was paid by M/s Javed Aviation 
Services (Pvt) Ltd. Subsequently hn appeal was filed by 
M/s Javed Aviation in tire Appellate Tribunal Islamabad 
Bench which ordered that the Aircraft be assessed at the 
value of U.S $800,000/- after du6 depreciation. In the 
light of Appellate Tribunal order the new assessment 
came out to Rs. 1,951,900/- due tb which tine duty was 
reduced to Rs. 1,845,765/-. Accordingly a refund of 
Rs. 1,204,147/- was made to M/sj Javed Aviation. Mr. 
Wazir Zulfiqar has also stated the total cost incurred on 
the import of the helicopter as well as the taxes and dues 
paid to the government which, comes to Rs.21,864,013/-. 
He has also produced relevant documents of customs 
before the investigating officer which were seized under a 
memo prepared in presence of witnesses Mr. Ishtiaq 
Ahmed, Appraising. Officer and iMr. Hamid Mukhtar 
UDC of AFU, Islamabad Airport, j 

Mr. Ishtiaq Ahmed, He has verified the seizure of documents and contents of 

Apprising Officer, AFU, memo of production and seizure asj a witness. 

Islamabad Airport. ! 


Mr. Hamid 
UDC, AFU, 
Airport. 


Mukhtar, He has verified the seizure of documents and contents of 
Islamabad memo of production and seizure as a witness. 


15. Col. Muhammad Zareef, 
Ex-Chief Pilot of Mr. 
Muhammad Nawaz 

Sharif. 

ATTESTED TO BE TRUE COPY 


ACt-Ou'4 1 ABILITY COURT NO. Ill 
RAWALPINDI 


He was the Chief Pilot of Muhammad Nawaz Sharif he 
has explained the circumstances under which Mr. Nawaz 
Sharif acquired the Helicopter in August, 1 993 on wet- 
lease through Col. Niaz Hussain Siddiqui after making 
him payment of U.S $40,000 and subsequent engagement 
of M/s Javed Aviation for the purpose. He has verified 
the clearance of the Helicopter from Islamabad Custom 
on behalf of Saiftir Rehman/Nawaz Sharif and has 
verified the use of Helicopter by Mr. Nawaz Sharif. He 
has verified the purchase of the helicopter in October ■ 
1993 with Dr.Sajid and having signed the 
contract on behalf of Shaikh Abdur Rehman Bin/^sp^f 
Tiiani under the instructions of Saifur RehiiXtijNawaz 
Sharif. He has verified the payment of custcmSfuty <of 
Rs.3, 049, 912/- towards the import of li el i copier By Mr. 
Nawaz Sharif and having received a lAfunck of 
Rs. 1 ,204, 1 47/- afterwards. He has further elaborated the- L 


16 . 


Dr. Sajid Latif Khan, 
M.D, Meridian Consolida- 
ted (Pvt.) LirriitecL' 


17. 


Col. Niaz Hussain 
Siddiqui, Director Opera- 
tion, Orient Air. 


&TTES1|CD TO BE TRUE COP ' 






court proceedings initiated by Muhammad Nawaz Sharif 
and has also given the approximate expenditures incurred 
by him towards the cost, operation, salaries and 
maintenance of helicopter to the tune ofU.S $1,497,000 
and Pale Rs. 8, 800,000/- He has also explained the 
circumstances under which the helicopter was crashed 
and later on got retrieve with thedielp of Army Aviation. 
He has also produced the copy of the purchase contract 
signed between him and M/s Special Cargo Airlines, 
Russia as well as the log book of the helicopter which 
were secured by the investigating officer on 22.01.2000. 


He was the M.D of M/s Meridian Consolidated (Pvt) 
Ltd., a Consultant hired by Col. Niaz Hussain Siddiqui of 
M/s Orient Air for the acquiring of Helicopter by ’Mr. 
MuHammad Nawaz Sharif. He has verified receiving a 
cash payment ofU.S $20,000 from Col. Niaz Hussain as 
mobilization expenses, after which he accompanied Col 
Niaz Hussain Shah to Moscow and negotiated a deal with 
M/s Special Cargo Airlines, Moscow for wet-leasing of 
the! helicopter for 60 days. He Has verified the contract 
signed between Col. Niaz Hussain Siddiqui and M/s 
Special Cargo Airlines on 09.08. j[993 as a witness. He 
has- further elaborated the circumstances under which M/s 
laved Aviation Services (Pvt) Ltd*, were inducted by way 
of an ‘additional protocol signed; on 13.08.1993 on the 
insurrections of Mr. Saifur Rehman. He has verified that 
the all the payments and expenditures were used to be 
borne by Mr. Muhammad Nawaz Sharif through Col 
Zareef and Redco. I 

: ' i 

. .. ! 

Dr | Sajid Lateef has further verified the purchase of 

helicopter in October, 1993 on the instruction of Saifur 
Rehman and the purchase oqntrjict signed in Moscow 
between Col. Zareef and M/s Speiial Cargo Airlines for a 
price pf U.S $0.8 Million. He h'as verified the copy of 
this contract seized by FIA. Dr. Sajid has also given the 
estimated expenditures which wire incurred during the 
wet-Jeasing of the helicopter as 1 well as its ownership 
from October, 1993 which approximately come to U.S 
$177,000. for the period of 60 days while the helicopter 
was on wet-lease and U.S $137,7,000/- and Pak 
Rs. 8,800, 000/- during its ownership from October, 1993 
till. 23 .06. 1997 when it met an kccident. He has also 
verified seizing of the log book arid the purchase contract 
by ,the( investigating officer on 22.joi.2000 under a seizure 
memo. 


He was the Director Operation of M/s Orient Air which 
had an Airline License. In July, 1.993 he was approached 
by [Saifur Rehman and Nawaz Sharif for acquiring an 
M.j-8 Helicopter from Russia. After settlement deal, Mr 
Nawaz Sharif paid him a cash of ljj.S $40,000 as advance. 
Mr. N^iaz hired Dr. Sajid of M/s Meridian Consolidated as 
their Consultants and paid U.S $20,000 to him as 
advance. Both of diem proceeded to Moscow where 
Ni|z Hussain signed a contract ion 09.08.l993^f©r^? 
leasing of an M.I-8 Helicopter with M/s 
Airlines as Chairman of M/s Orient Air. However, the 
proceedings were still underway when the Aifflne license 
of M/s Orient Air was canceled apd to resdl ve ithe'-fnatter, 
M/s fayed Aviation Services (Pvt) Ltd. Wr\ inducted 
who Were holding a valid airline' license. An additional 
protocol was signed on 13.08.1993 betwSivdie'a'h'tf 
Special Cargo Airlines. ! 








nr 


The Helicopter arrived in Pakistan in the 3rd week of 
August, 1993 and Col. Zareef took over as its Chief Pilot/ 
Safety Pilot and used to pay all the operational 
maintenance, transport, food, medical, crew charges, etc. 
on behalf of Mr. Muhammad Nawaz Sharif. He used to 
charge lease charges @ U.S $550 per hour from Mr. 
Muhammad Nawaz Sharif which were later on received 
by Dr. Sajid Lateef Khan also. 


Col. Niaz, in his statement has also given the estimated 
operation cost of the helicopter on wet-lease basis which 
comes. to t U.S $ 3000 per flying hour. ;The cost of non 
flying hour comes to U.S $1000 to U.S $1200 and as 
such according to him and expense of U.S $300,000 per 
month or U.S $3,600,000 per anum would have been 
accrued if the helicopter was took fly 100 hours in a 
month. Col. Niaz Hussain Siddiqui also produced 
documents relating to the transaction on 15.01.2000 
before the investigating officer which were seized by him. 
before witnesses Nawab Hussain and Kaleemud Din 
Siddiqui/ j 




■a 2i. 


Mr. Sartaj Aziz, former He has admitted having sent a letter dated 05.1 1.1996 to 
Senator, Senate - of Mr. Majeed of CAA in whichj it was contended 

Pakistan. ^ iat custom duty amounting to Rp.3,049,912/- was 

arranged, by Mr. Muhammad Nawaz Sharif and not by 
M/s Javed -Aviation and that M/s Ja^ed Aviation had 
submitted an application before the Supreme Court of 
Pakistan that they had not connection With the helicopter. 
According to Mr. Sartaj Aziz he had sent this reply to 
CAA onj th^ request of Col. Zareef who had brought to 
him a draft reply. 


Mr. 

Qureshi 

NAB. 


Kaleem-ud-Din He is a witness of seizure memo of the documents 
Stenographer, produced by Mr. Anwarui Haq, Inspecting Additional 
Commissioner, Income Tax, Lahore dated 14.01.2000 
and thej documents produced by Col. Niaz Hussain 
Siddiqui dated 15.01.2000. j 


Nawab Hussain, He is a witness of seizure memo tf the documents 


Stenographer, NAB. 


produced by Col. Niaz Hussain Siddiqui on 15.01.2000. 


Mr. Raja Muhammad He . is a witness of seizure memo rf the documents 


Ashraf, LDC, NAB. 


produced by Mr. Anwarui Haq, Inspecting Additional 
Commissioner, Income Tax, Lahore dated 14.01.2000 


ri • 


Mr, Khaliquzzaman Khan, 
Assistant Director, FIA. 


He being the investigating officer of! the reference will 
prove the investigation, the recording of statements of 
witnesses given in the list of witnesses, seizure of the 
docu'me'n tsj as per seizure memos anci all other matters 
relating; to the investigation. j 


attested to BE TRUE CCf- ' 
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45 to 42 

49 

51 - 


T 'gf/Sfatem pnfs nf Witnesses, j:2 

Statement of Lt Col. (Rtd.)‘Niaz Hussain Siddiqui S/o Late M. 27 to A -rr" jAi / 
Riasat Husain Siddiqui R/o 39-C,- Askari-VII, Adiala Road, ur 

Rawalpindi. Tel: No.Res.582766, Off:528551. (Encl-1) . 

Statement of Dr. Saj'id Lateef Khan S/o Muhammad Lateef Khan 33 to 12 33 / ^3 

R/o Plot No.34, Sihala Street-3, Islamabad, Phone No,598818. • 3 - 

(Encl-2) . ;;K 

Statement of Col. Muhammad Zaieef S/o Muhammad Rafiq 39 to 43 SS^l/ ^ 

Klian R/o 52-A, Askari-II Apartment, Chaklala Scheme-Ill, 

Rawalpindi Cantt. Tel. Res:503219;Off:505760-62. (Encl-3) 

Statement of Mr. ICa!eem-ud-Din Qureshi, Stenographer, R/o Flat 
No.4, Bloclc-3/B, 1-81, Islamabad. (Encl-4) 

Statement of Mr. Nawab Hussain, Stenographer R/o House 
No.230, Gali No.7, Sector-Ill, Al-Noor Colony, Shakaryal, 

Rawalpindi. (Encl-5) ■ 

Statement of Mr. Sartaj Aziz S/o Mian Abdul Aziz R/o 25 -Park 
Road, F-8-1, Islamabad Phone No.281593. (Encl- 6 ) 

Statement of Raja Muhammad Ashraaf, LDC, NAB, Chief 
Executive Secretariat, Islamabad. (EncI-7) 

Statement of Air-Commodore (Rtd) Mr. M. Ilyas Majeed, Ex- 
Director/Chief of Air Worthiness, . Civil Aviation Authority, 

Karachi. (Encl- 8 ) 

Statement of Engineer, Ghulani Murtaza, Controller Air 
Worthiness Aerospace, Civil Aviation Authority', Karachi. (Encl- 
9) . : 3 

Statement of Engineer, Ata-ur-Rahman, posted as Senior Ah 
Worthiness Surveyor, Air Worthiness Directorate, Civil Aviation 
Authority. (Enel- 10) 

Statement of Air Commodore Hashira Yamin, Chief Pilot 
Investigator, Civil Aviation Authority, Karachi. (Encl-1 1) 

Statement of Mr. Haleem Ahmed Siddiqui R/o 39-B. 1st Central 
Lane, Phase-II, Defence Housing Authority, Karachi. (End- 12) 


5i 


55 to 61 


63 to 69 


61 


* -L 


C-Vvi 


11 to 21 'h 


79 


81 — 


Statement of MR. Muhammad Arshad, Office Superintendent. Q 
Ah Worthiness Directorate, Civil.', Aviation Authority, KaracM^Ti ..y’l 

^ End - 13 ) S; • y • h., 0 „ 

Statement of Mr. Muhammad Masood Iqbal, Inspector, FIAf,ccoSfi' r "td • si' 

CBC, Karachi. (End-14) 

Statement of Mr. Anwarui Haq, Inspecting Additional 
Commissioner, Income Tax, Rang~II Company Zone-}, Lahore. 

;Encl-I5) 

Statement of Syed Javed Iqbal, Managing Director, of M/s Javed 
Aviation (Pvt) Ltd. Lahore. (Encl-1 6) 





17. Statement of Mr. Wazir Zujfiqar ALL, Officiating Principal.; 

Appraiser, Rawalpindi Dryport, Islamabad Airport. (End- 17) 

18. Statement of Mr. Ahsan Kazm.i, Superintendent, F!A. ECW, : 

Headquarters, Islamabad. (Enel- 18) 

19. Statement of Mr. Gulzar Muhammad, Stenographer, FIA, ECW, 

Headquarters, Islamabad. (Enel- 19.)- , + 

20. Statement of Mr. Ishtiaq Ahnied, Apprising Officer, AFU, 

Islamabad Airport. (Encl-20) * 

21. Statement of Mr. Hamid Mufchtar, UDC, AFU, Islamabad 

Airport. (Encl-21) . 

99 r : Mr. Khaltquzzarnari Khan, Assistant Director, FIA, 

Assets Branch, 3rd Floor, Habib Square, M.A. Jinnah Road, 
Karachi. • . 


99 to Jill 


1Q2 


m 



c. List nf Donnmens. 

Memo of production and seizure dated 25.11.1999 relating to the 
documents produced by Ata-ur-Rehman, Senior Air Worthiness 

Surveyor. Air Worthiness Directorate (Annex-A). • 

Copy of airline license in favour of Javed Aviation sendees (Pvt) Ltd 
bearing No.HQCAA/1 626/09/AT-4 dated 29.11.1992 issued by Civil 
Aviation Authority, Karachi.(5 Leaves). (Annex-A/1) 

Application of Syed Javed Iqbal, Managing Director, Javed Aviation 
services (Pvt) ltd. dated 17th May .1993 addressed to the Director 
General, CAA, Karachi. (13 leaves). (Aiuiex-A/2) 

Application of Syed Javed Iqbal, Managing Director, Javed Aviation 
services (Pvt) ltd. dated 15th August 1993 addressed to the Director 
General, CAA, Karachi. (01 leaf). ( Annex- A/3) 


111 to 115 • 

117 to m: f 9 JS 


127 to 145: 


ih; 
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Telex of Headquarters CAA Karachi dated 28th August 1993 regarding 
permission of CAA to M/s. Javed Aviation services (Pvt) ltd. to bring 
MI-8 Helicopter.(01 Leaf). (Annex-A/4). 


Telex of Headquarters CAA Karachi dated 29th August 199 j> regia ding 
permission of CAA to Muslim League /(Nawaz Group) to use the MI-8 
Helicopter for election cpnpaign.(0 1 Leaf). (Annex-A/5) 


Copy of the summary of Ministry of Defence, Aviation Division, for the 153 to 159 • 

Prime Minister for' operation of Helicopter for election campaign. (04 

leaves). (Annex-A/6) . • / 


py of Ministry of Defence (Aviation Division), Rawalpindi letter . 1M. ■' 

,AT-2(9)/91 dated 29th August 1993 addressed to the Director 

. _ . - i • I ‘ A / 4 . . ... A 


.n. a r y * * CC 

neral CAA, ICarachi.(01 leaf). (Annex-A/7) 


H 


attest^ to be TRUE copy^- 

KW- — 
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Letter of Inspectorate Division, Headquarters CAA, bearing No.HQ 
CAA/I774/25/GA dated 8th February; 1994 regarding expiry of lease 
period of six month. (01 leaf). (Annex-A/S) 


The letter of Deputy Manager License. LM No.HQ CAA/1774/25/GA 
.dated 19th February 1994 referring application of Syed Javed Iqbal, 
MD, Javed Aviation Sendees (Pvt) . Ltd. regarding formalities to be 
’ completed for the registration of the Helicopter.(02 leaves).(Annex-A/9) 

Copy of Assistant Collector, Customs', A.F.U.I.(APP), Islamabad airport 
letter No.C.No.V-Cus/Prev/63/93/3312. dated 10.05.1994 certifying 
deposition of Government dues amounting to Rs.3 0,49,9 12/-. (01 leaf 
with the copy of challan over leaf). (Annex- A/10) 


Letter of Syed Javed Iqbal, MD, Javed Aviation Services (Pvt) Ltd. to 
the Chief of Airworthiness, CAA, H.Qtrs Karachi, bearing 

No.JAS/258/1 17/94/Air dated 29th May 3994 regarding de-registration 
of the Helicopter.(03 leaves). (Annex-A/1 1) 

Letter of Syed Javed Iqbal, MD, Javed Aviation Services (Pvt) Ltd. to 
the Chief of Airworthiness, CAA, H.Qtrs Karachi, bearing 

No.JAS/258/1 15/94/Air dated 29th May 1994 alongwith copy of order 
passed by the Hon'ble Lahore Higlr Court against WP 4100/94, (12 
leaves). (Annex- A/12) 


Covering Letter of Director Administration, M/s. Javed Aviation 
Services (Pvt) Ltd. bearing No.JAS/258/121/94/Air dated 2nd June 1994 
forwarding applications for issue of certificate of Airworthiness and 
registration. (07 leaves). (Annex-A/1 3)- ,'.'V , J T 


Qazi Mahboobul Haq, GM, A.T, LM . Number:HQCA/l 626/2/27/80-4 
dated 1 9th February 1995' to CAW. forwarding a copy of letter No. 
JAS/258/46/95/Air dated 14th February ,1995 of Syed Javed Iqbal, MD, 
Javed Aviation service (Pvt) ltd. declaring no further interest in 
Helicopter No.RA 27092. (02 !eaves).( Annex-A/14) • 


Petition of Muhammad Nawaz Sharif in’ the Supreme Court of Pakistan 
against Federation of Pakistan and the orders passed by the Apex Court. 
(Annex-A/1 5) 


Application dated 23rd October 1996 of Muhammad Nawaz Sharif to 
the CAA (Airworthiness Branch) for the issue of Certificate of 
registration alongwith receipt voucher of Rs.2500/- (02 Leaves) (Annex- 
A/1 6) 

Copy of Air Safety Circular, No.5 dated 15th November 1992 of Part-1, 
Engineering and Maintenance, Airworthiness Branch, CAA regarding 
procedure for import of aircraft alongwith the rules regarding application 
for registration of aircraft, Gazet of Pakistan extra, 3rd October 1994.(05 
leaves). (Annex-A/17) 
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Letter of Mr. M. Ilyas Majid, Chief of Airwo.rtliiness bearing No.HQ 
C AA/2209/MI-8(5 9489605201 )/A W dated 4th November 1996 
indicating the flaws/short comings in the application/pre-requisite._ (01 
leaf) (Annex-A/1 8) ATTE&Et. TO 3ET«Ue vOPY 
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o I ' F Mr gartai Aziz of PML Central Secretariat, Islamabad bearing 261 

dated 05.11.96 to Mr. Ilyas Majid, Chief of Airworthiness. . 

CAA, Karachi. (01 leaf). (Annex-A/19) 

, h/i trinlil A limed. Director- General CAA, bearing NO. HQ 2fu to 261 
CysAP'’09/Ml-8(594889605201/AW)j dated 7th November 199 
“d^s'ed I Mr. Multammad Nawaz Sharif. (02 leaves). (Annex-A/20) 

_ -C f yf Qhcii-h Abdul Rehman Bin Nasir Al Tliani dated 09th 
November 1996 confirming the ownership of helicopter and its sale to 
Mian Nawaz Sharif. (01 leaf). (Annex- A/- ) 

Transport* Dcpairoenf °Mhdstry S of Trwrs^rtf 1 '££££££ 0, 

Leaf). (Annex- A/22) ' '.A 

-vr - 

SS H.Q. CAA, Karachi (01 leaf,. (Aaaex-A/23, . _ 

ei f A irworthiness Directorate pertaining to the processing 221 t0 — i 
omTSeopter. containing minutes ham P- 01. to ■ , , 

08.(06 Leaves). (Annex-A/24) 
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dated 13 th November 1996 (02 leaves). (Annex-A/25) 

Certificate of registration bearing No.661 issued by CAA, Pakistan dated 
^ November 1996 in favour of. the owner Mr. Muhammad Nawaz 

Sharif. (01 leaf). (Annex- A/26) 
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Photo copy of letter NoJAS/HEL/94 dated 12.02.94 of Syed Javed 
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ANNF.yxrRE-B, 

Memo of production and seizuredated 30.11.1999 relating to the 221 to 281 
documents produced by Syed Javed.Iqbal, M.D, M/s Javed Avtahon .... 

Services (Pvt) Ltd. (Annex-B) 

Cony of letter No.JAS/258/46/95/AlR dt. 14th February 1995 of Syed 
Javed Iqbal, M.D. addressed to the. Director General,. Civil Aviation 
Authority, Karachi. (Annex-B/ 1) 

Photocopy of Ministry of Commerce's letter No.9(5)/93.Imp.IV dated 
29.08.93. (Annex- B/2^) 

Photo copy of Minis tty of Commerce’s letter No.9(5)/93.Imp.IV dated 
01 '02.94. (Annex-B/3) 
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Photo copy of letter No.JAS/258/43/AIR dated 13.02.1994 of Syed 
Javed Iqbal, M.D. addressed to the Chief Inspector and President S.I.B, 
CAA, Karachi. (Annex-B/5) 

Photo copy of letter No.V-Cus/Prev/63/93/3312 dated 10.05.94 of 
Assistant Collector, Mst. Sarwat Habib of Islamabad Airport, Islamabad. 
(Annex- B/6) • 

photo copy of the Contract for the leasing of the Helicopter (17 leaves). 
(Annex-B/7) 

Photo copy of Additional Protocol signed by and between Special Cargo . 
Airlines and Orient Air Pvt. Ltd. (2 leaves). (Annex-B/8) 

Copy of the judgement of Mr. Mumtaz Rasool Khan, Member (Judicial),, 
Customs, Central Excise and Sales Tax Appellate Tribunal, Islamabad 
Bench (9 leaves). (Annex-B/9) A 

Copy of order-in-original No.4 of 1994 'dated 23.04.1994 of Collectorate 
of Customs, Central Excise and Sales Tax, Rawalpindi (10 leaves). 
(Annex-B/10) • ■ 


ANNEXURE-C. ,-.v 

Memo of production and seizure dated 02.12.1999 relating to the 
documents produced by Mr. Wazir .Zulfiqar, Principal Appraiser, 
Rawalpindi Dryport. (Annex-C). * ' . 

Photo copy of board’s order No. 1(71 )Tar-II/70 Pt-B dated 29.08.1993 
regarding provisional release of Helicopter. (Annex-C/1) 

Photo copy of undertaking furnished by M/s Javed Aviation dated 
29.08. 1993. (Annex-C/2) • ' ' 

Photo copy of permission of Ministry of Commerce’s No.9(5)/94/ Imp- 
IV dated 29.08.1993 regarding permission of Import cum re-export of 
Helicopter. (Annex-C/3) ‘ 

Photocopy of letter of A.C Customs C. NO.V.Cus/Prov/63/93/7686 
dated 25th September, 1993 requiring M/s Javed Aviation to file bill of 
entry. (Annex-C/4) 

Copy of invoice (fax copy) of Russian, Joint Stock Company, Special 
Cargo Airlines dated May 04, 1994. (Annex-C/5) 

Photocopy, of quotation of M.I-8 Helicopter of Redco Group dated 
30.12.1993 offered to Chief of General Staff, Hqrs. Rawalpindi. (Annex- 
C/6) 


Photocopy of quotation of M/s Meridian Consolidated (Px^t.) Ltd. to M/s 
Agha Klian Foundation. (Annex-C/7) ' 
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Customs copy of bill of entry dated 29.09.1993 fled by M/s Javed 41 1 to 421 
Aviation aiongwith relevant documents (6 leaves). (Annex-C/8) 


Letter of Mst. Sarwat Habib, A.C, Custom, AFU-1 (APP), Islamabad 423 
Airport bearing C.No.V cus/Prev/63/93/33 11-12 dated 10.05.1994 
aiongwith challan of duty payment by M/s Javed Aviation of 
Rs.3 0,49,9 12/- towards Govt. dues. (Annex- C/9) 


Order in original No. 4 dated 23.04.f994 of Collector of Customs. 425 to 443 
(Annex-C/10) 

Order of the Customs, Central Excise arid Sales Tax, Appellate Tribunal, 445 to 4 6J- 
Islamabad; in Appeal No.65 of 1 995 (9- pages). (Annex-C/1 1) 


: Refund sanction order bearing No'.Y .Cus/Imp/68/R&R/97/l 1161 -62 
dated 19.10.1998 for the refund amounting to Rs. 1204147/- in the light { 
of Tribunal’s Order (1 leaf). (Annex-Q/12) 


465 - '> 


Calculation sheet for the refund (2 leaves). (Annex-C/1 3) • 462 to 4£9' 


Calculation noting portion of the relevant file No,V-68-Cus/R&R/97 ( 471 to 489 
dated 12.06.1997 of Customs Air Freight Unit, Islamabad Airport (14 
pages). (Annex-C/1 4) 


Complete original noting portion of AFU, Islamabad of Correspondence 491 to 507 : 
file No.V(Cus)/Prev/63/93 dated 29.08.1993 (17 pages). (Annex-C/1 5) 


Fax letter of Russian Joint Stock Company, Special Cargo Airlines 
addressed to Redco (1 leaf). (Annex-C/1 6) 


509 


Photocopy of the assessment sheet (1 leaf). (Annex-C/1 7) 


511 


Photocopy of show cause notice bearing No.V.Cus/Prev/63/ 93/14485 513 to 517 

dated 28. 12. 1993 (3 leaves). (Annex-C/1 S) 


ANNEXtJREzDh 


Memo of production and seizure dated 14.01.2000 relating to the 519 
documents produced by Mr. Anwaxul Haq, Additional Commissioner, 

Income Tax, Range-II, Company Zone-T, Lahore. (Annex-D) 


Income Tax Return for the year 1993-94. (Annex-D/1). 52L to 539 

Income Tax Return for the year 1 994-95. '(Annex- D/2) 541 to 551 - 

Income Tax Return for the year 1995. (Annex-D/3) 553 to 561 

Income Tax Return for tbfe year 1 996-9 7‘..(Annex-D/4) 563 to 568F 

Income Tax Return for the year 1997-98. (Annex-D/5) 569 

Income Tax Return for the year 1998. '(Annex-D/6) 521 

Income Tax Return for the year 1999. (Xhnex-D/7) 523 


Wealth Tax Return for the year 1993-94. (Annex-D/8) 

Wealth Tax Return for the year 1994-95.- (Annex-D/9) 

Wealth Tax Return for the year 1994-95 (Revised). (Annex-D/1 0) 
Wealth Tax Return for the year 1 995-96. ;(Ainex-D/t 1) 

Wealth Tax Return for the year 1995-96 (Revised), (Annex-D/1 2) 
Wealth Tax Return for the year 1995-96- (Revised). (Annex-D/ 1 3) 
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575 to 597 ■ 
599 to 615 



Wealth Tax Return for the year 1996-97. (Annex-D/14) 

Wealth Tax Return for the year 1996-97 (Revised). (Annex -D/1 5) 
Wealth Tax Return for the year 1997-98.; (Annex-D/16) 

Wealth Tax Return for the year 1 998-99; (Annex-D/1 7) 

Weal tli Tax Return for the year 1999-2000. (Annex-D/1 8) 


ANNF.XTJRE-E. 

Memo of production and seizure dated 15.01.2000 relating to the 
documents produced by Lt. Col. (Rtd) Niaz Hussain Siddiqui of M/s 
Orient Air, Rawalpindi. (Annex-E) 

• Proposal for provision of Helicopter -'Fax Message (5 pages). (Annex- 
E/l) . ; 

Original contract for lease of Helicopter signed in Moscow, Russia (16. . 
pages). (Annex-E/2) - 

Original Additional Protocol signed in Moscow (1 page). (Annex-E/3) 

Copy of letter to Secretary Defence; for Charter License (1 page). 

(Annex-E/4) .>• - 

■ ✓ 

Copy of fax reply of Ministry of Defence (1 page). (Annex-E/5) 

Copy of CA fax regarding cancellation of charter license (l page). 
(Annex -E/6) ' . 

Original letter to CAA regarding cancellation of Airline (1 page). 
(Annex-E/7) 

Copies of faxes received from Mr.'; Saifiir Rehman (in his own 
handwriting) and Mr. Mujeeb Klian (4 pages). (Annex-E/8) 

Original faxes sent to REDCO Pakistan via Redco Doha (3 pages). 
(Annex-E/9) 

Original letter to D.G, CAA regarding wet-lease of M.I-8 Helicopter for 
charter (2 pages). (Annex-E/10) 

Original letter to Redco, Mr. Saifur-Rehman regarding payments with 
calculation done on tire same by himself (1 page). (Annex-E/1 1) 

Two copies and one <pginal receipt" of payment made by Redco to 
Orient Air (Pvt) Ltd. regarding charter charges (3 pages). (Annex-E/1 2) 

Original receipts of payments made by Orient Air (Pvt) Ltd. to M/s 
Meridian Consolidated (Pvt) Ltd. Islamabad and SCA, Moscow (8 
pages). (Annex-E/13) 

Copies of correspondence with . Orient Air (Pvt) Ltd.’s Director 
regarding transfer of funs to SCA, Moscow (7 pages). (Annex-E/ 14) 



7 RUE COPY 


REGiSTT-".!}, 

AC CJcrlirt.UV.r/ 


COURT NO. U| 
RAWALPINDI, 


66 1 to 667 
669 to 677 
679 to 685 
687 to 621 ' 
699 to 701 

709 to UJL; 

713 to 221; 
723 to 232 

m i- 

757 

759 ' 

m 

763 y 

765 to 771 

773 to 779 

281 to 783 

785 

787 to 791 

793 to 807 


809 to 821 



Copies of invoice of U.S $30,000 to.Redco and PMLN Secretariat lo B21 

Islamabad (3 pages). (Annex-E/15) 

Original reply of Redco alongwith copy of documents receipt (2 pages). 829 to 4l , 
(Anaex-E/16) 

Original fa* message to Special Cargo Airline, Moscow (2 pages). Sal to El 
(Annex-E/17) 1 * *; 

Copies of reply of SCA, Moscow and -Meridian Consolidated (Pvt) Ltd. Ld to £22.. 
(2 pages). (Annex-E/18) ... , . 

441 “ “• 

Nawaz S-(« pages,. 

(Annex-E/19) . 


ANNtr.xURE-Ea V; ’ ‘ 

Memo of production and seizure doled 22.01.2MO rating to , too. Slz 
documents produced by Col. Muhammad Zareef. Ez-Chtef Prior. ... 

(Annex-F) 4 .V 

Relevant pages of Air Crafr Log Boob of Helicopter MI-8 AMT Sr. 851 <0 2fl2, 
No. 59489605201 Tail No.27092 of 1992. (Anne\-F/1) • . • 

One copy of the Purchase Contract No.2410-93 made between SGA 2U to 234, 
““ Jby Mr. l.M Lebedev and Shaikh Abdur Relunan A Than, stgn.d 
by Mr. Muhammad Zareef containing 5 pages. (Annex-F/_) 


nnf.xure- il 


nnplaint of Deputy Chairman, NAB bearing N°.CES(NA B ) s U.O 
. - 7 //Ckoo_nnrrAF.l dated 23rd November. 1999 (Annex-R). 
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REFERENCE UNDER SECTION 18(g) OF 
NATIONAL ACCOUNTABILITY BUREAU 
ORDENANCE-1999 .. AGAINST MR. 

MUHAMMAD NAWAZ SHARIF, EX-PRIME 
MINISTER OF PAKISTAN AND MR. SAIF UR 
REHMAN, EX-SENATOR. 

FOR TILE OFFENCES UNDER SECTION 
9 (a) (iv) (v) &(vi) R/W OFFENCES APPEARING 
AX SR NO.! OF THE SCHEDULE OF THE 
NAB ORDINANCE 1999 PUNISHABLE U/S 10 
(2l\ Sl (b) OF THE ORDINANCE. 



01. Name, Address 
Occupation of 

Complainant. 



Deputy Chairman, National 
Accountability Bureau, Islamabad. 


02. Name & address of the : 
accused not sent up for 
trial, whether arrested o(: 
not, including absconder* 
(shown absconders in red: 
ink). 


03. Name & address of the; : (i) Mr. MuUammad Nawaa Shanf S/o 
accused sent up for trial, f . Mian Muhammad Sharif, 181-H, 

(i) In custody. . ; . Model Town, Lahore. 

(ii) On bail or not arrested. ' (Not Arrested). 

(ii) Mr. Saifur Rehman, Redco Plaza, 
Blue Area, Islamabad. 

(Not Arrested). 




04. List of documents seized : List attached as Annex-A to F. 

during investigation with 
exhibits. % 








> 


* 









(I) BRIEF FACTS OF THE CASE- 


The brief facts of the case are that a case was entrusted to the undersigned by the Deputy 
Chairman, NAB vide Iris office letter No.CES(NAB’s) U.O No.&(6)/99-D.D(I&E) dated 
23rd November, 1999 on the basis of an information received by the NAB (at Annex- R). 
It was alleged that Mr. Muhammad Nawaz Sharif, Ex-Prime Minister of Pakistan during^ 
1993 had imported and owned a Helicopter bearing Serial No.59489605201 which, was 
purchased from Moscow, Russia for several Million Dollars. However, he didn t declare 
dris Helicopter as his personal assets before the Income Tax authorities, during the period 
w e f 1993 till today. Besides, the purchase, owning and maintaining of this helicopter 
was also not proportionate to his knowmsources of income. . .. 

Consequent upon entrustment of tire above case, necessary investigations were conducted 
into the import of die above Helicopter, into Pakistan. During the investigation, a number 
of witnesses from Civil Aviation Authority, Income Tax Department, AFU Department of 
Customs, Islamabad Airport and other persons who remained connected with the alleged 
transactions were examined as detailed-in the list of witnesses appearing at Sr. No.5 and 
their statements U/s 161 Cr.P.C were'recorded. Besides, relevant record from different 
departments/persons including Civil Aviation Authority, Income Tax Department, AFU 
of Customs, M/s Javed Aviation Services (Pvt) Ltd. as well as from other witnesses vyere 
also secured under proper seizure memos prepared, as per details given in the list of 

documents (at Annex- A to F). », _ . \ ■ 

Besides, the accused persons Mr. Muhammad Nawaz Sharif and Mr. Saifur Rehman who 
were presently under judicial custody in Landhi Jail in Case FIR No.201/99 of P..S 
Airport, Karachi were also examined and their contentions were obtained. • 


From tire investigation conducted into: the reference it has been established that Mr. 
Muhammad Nawaz Sharif, in active collusion with accused Saifur Rehman of M/s Redco 
manipulated the import of One M.I-8 Helicopter from Russia on wet-lease through, the 
P.W, Mr. Niaz Hussain Siddiqui of M/s Orient Air (Pvt) Ltd. during July, 1.993 as, Iris 
front-man against a service. charges @T 5% of the expenditures incurred on wet-leasing 
of the Helicopter. After negotiation,- 'Mr Muhammad Nawaz Sharif made an advance 
cash payment of U.S $40,000/- toAft.W, Niaz Hussain Siddiqui on 3.107.1993 : as 
mobilization expenses. In furth erance,'? . W, Niaz Hussain. S iddiqui hired .RW,. Dj^Saj id 
LatifKlian, of M/s Meridian Consolidat'd XPvt) Ltd., as a consultant to settle thejieai with 
the owners of the Helicopter in Moscow,. Russia, P.W, Niaz Hussain Siddiqui further 
paid U.S $20,000 to P.W, Dr. Sajid for arranging the trip and for further mobilization 
expenses. After h aving reached Moscow, the two individuals selected one Helicopter 
bearing Russian Registration No.RA-27092 on a wet-lease of U.S $550_per flying, hour 
and made a cbxifract _ ori 09.08.1993 for a wet-lease based on a minimum of 100 flying 3,. " 
hours for a maximum 60 days. P.W,. Niaz Hussain Siddiqui signed the contract (at 
Annex-E/2) on behalf of Chairman, M/s Orient Air as Lessee wlrile Mi'. Alexander, 

Deputy Director General of Special Cargo Airline signed on behalf of his firm as a 
Lessor. 


However, while the- proceedings were still under way at Moscow, the Airline License of 
M/s Orient Air was canceled due to some internal corporate dispute which rendered M/s 
Orient Air unable to operate this- ; Helicopter in Pakistan under their, license. 
Subseauenttv in order to cover-up the problen/accused Mr. Muhammad Nawaz Sharif in 
1 ATTESTED TO 8s TRUS COPY. 





collusion with co-accused Saifur Reliman inducted P-.W, Mr. Javed Iqbal of M/sJave 
AviatiorTServices (Pvt!) Ltd.' LaJiore 'under whose license ,the,Helicopter. .was decided to 
be operated in Pakistani ^dmnjtsunj^ptice-JOf •^• 750 , 0 {^^ijnaBaganaiLfe 6 ^ffH. 
period of three months. For the purpose an additional prqtocofw.as signed between -P..W, 
Niaz Hussain Siddiqui and Mr. Lebedev, Director General of Special Cargo Airlines on 
13 08.1 99 4 ('An ncx-E/3 ) , thereby 'authorizing M/s .Javed Aviation to operate, the 
Helicopter under the chartered license of M/s Javed Aviation., 

Accordingly M/s Javed Aviation Services (Pvt) Ltd. under die instructions of accused Mr. 
Muhammad Nawaz Sharif and co-accused, Mr. Saifur Rehman submitted an application 
bearing No.JAS/AIR/1 01/93 dated 1X08.1 993 (Annex-^1 to CAA Karach. requesting 
for operating die M.I-8 Helicopter on Charter Operation/Agnculture Aenal Spray 
ODeration on wet-lease basis for a period of 3 iponths only. The CAA grantet} permission 
reference No.HQ/CAA/1602/52/AT-4 dated 28.08.1993. However,,, 
subsequently the! CAA vide its Telex No.HQ/CAA/1602/52/AT-4. dated 29.08.199o 
(Annex-A/5) also granted permission, for the additional use of this Helicopter for election 

campaign of PML (Nawaz Group). ; - 

The helicopter was ferried to Pakistan in the third week of August, 1993 and P.W, Col 

the same’as the Chief Hlot/Safcty Pilot of Mr. Muhammad 
Nawaz Sharif who -later on ilew the Ah; Craft as its Pilot. During die lease period of fwo 
months accused Muhammad Nawaz. Sharif througlTco-accused Saifur Rehman of Redco 
used to’ make all arrangements and expenditures towards the operation, maintenance, 
transport, food, medical, ground support, crew allowances, safety pilot/operation mom 
expenses etc? and besides diat diey also 'used to pay lease charges payments @ U.S $66U 
per hour. ; 

In October, .1993 co-accused Saifhr Rehman on behalf of accused Muhammad Nawaz 
Sharif asked P.W, Dr. Sajid Latif Khan of M/s Meridian Consolidated to hold negotiation 
for the purchase of die aforesaid helicopter from M/s Special Cargo Airlines. 
Accordingly. P.W, Dr. Sajid Latif proceeded to Moscow and after negotiation finalized 
the purchase of the said helicopter- ,for_a .lump-sum payment of U.S $0.8 Million. 
However, in order to sign the purchase agreement the ac cuse d sent P.W, Col. Zare^f.to 
Moscow who signed a purchase contract in Moscow in October, 1 993 (Annex-F/2)' with 
Mr. J.M. Lebedev on behalf of . M/s. Special... Cargo. Airlines. Hojveyer, .the. imme.mf the 
purchaser was fraudulently indicated in die contract as Shaikh Abdur Rehman Bin NaSir 
Al Thani of Doha, Qatar, under the,' instructions of. Muhammad Nawaz Sharif and pp- 
accused Saifur Reliman and P.W, Col. Zareef signed on his beha lf and also affixed a seal 
whichhad been provided to him by the co-accused Saifur Reliman bearing the game of 
Abdur Rehman Bin Nasir Al Than!. The cash; payment of U.S $0.8 Million , was 
subsequently made directly by co 7 accused. Saifor Reiman to M/s Petchinldn of. M/s. 
Special Cargo Airlines at Islamabad, Pakistan afterwards. 

The investigations have revealed that the accused M qhammad Nawaz Shar if Md co-__ 
accused Saifur Rehman who was also, corresponding with CAA and other concerned , 
departments" in' this behalf, fr audul ently, with comm on object and crimind intention 
willfully concealed the actual date of purchase of the hel icopter from the concerned 
authorTrienrij ' 1 0th, November, 1 996 when they finally got tKe saiiie registered in the 
nanie~of Muhanirrjad Nawaz Sharif During the period between October,' 1993 - and 
November 1996 the accused persons willfully indulged in unnecessary litigations/ 
correspohdence/arguments with the concerned authorities to cover-up their connected 
misdeeds. However, in the process, the accused Muhammad Nawaz Sharif, during the 
proceedings in the Lahore High Court and Supreme Court of Pakistan admitted the 
ownership of the helicopter being its main beneficiary, and also admitted to have jiaifl, the.. 

customs duty etc. himself. \ ' 
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The aforesaid helicopter remained .in the ownership, possession and use of accused 
Muhamma'd'Navvaz Sharif and co-accused Saifur Reliman w.e.f August, 1993 till.-->r 
June “1997 (when it crashed near Chillas in the Northern Areas) and was finally 
grounded. During this period they/made approximate expenditures of the following 
descriptions on the wet-leasing, purchase, operation and maintenance of the aforesaid 

Helicopter. > ■' ’ . 


F.vpe.nditures while t h e Helicopter was on wet-leas e, ■ 

(a) Lease money paid to'.Russian Owner U.S: $ 55,000/- @ U.S $ 550 per 

flying hour for 100 guaranteed hours. 

(b) Operational charges for'.l 00 flying hours U.S $.120,000/- @ U.S $1200. per 
flying hour. 

.• - u • 

. " ' /. / SI* 

Expenditures during owner-sliip from Qctober 1993 g. b 

rill 93 06.1937 /when it met an accident), J‘-!uP i. 

price of the Helicoptef U.S $800,000/-. • pj '[ 


u b 'l 


(a) 

(b) 

(c) 


Crew Salaries for 44 months (while the helicopter remained grounded but 
was serviced) Rs.8,800,000/- @ Rs.200,000/- per months for 44 months:. 

Operational cost of 3.35 hours of actual flying U.S $402,000/- at an 
approximate rate ofU.S$1000 per flying hour. 

Total Expenditures in U.S $ = 13,77,000/- 

Total Expenditures in Pak Rupee = 8,800,000/- 

\s such as evident from the investigation, the accused Muhammad Nawaz Shanf in 
illusion witlr co-accused Saifrir Rehman made a total expenditures to the tune ot . | 
ipproximately . 1.25 Million Dollars and over approximate Rs.8 Million towards, .the 
iwnership, possession, operation and maintenance of die aforesaid helicopter during the 
period from October, 1993 till June, 1997. 

rhe investigation has further revealed "that for the purpose of operating the helicopter, Mr. ; 
Muhammad Nawaz Sharif, committed' serious violations of the CAA rules. Even- there . t 
was no insurance coverage available to the Helicopter. 


The investigation has further confirmed that die accused Muhammad Nawaz Sharif 
despite the ownership and possession of the aforesaid helicopter and huge expenditures 
incurred thereon, willfully and with criminal intent failed to declare the same befoje tie 
Income Tax Authorities through his declaration of Income Tax and Wealth Tax during 
die period w.e.f 1994 to 1998 (as per Annex-D/1 to D/18). There are sufficient reasons to • 
believe as evident from die income tax/wealth tax returns of accused Muhammad Nawaz . 
Sharif for the relevant years that he was having the ownership, possession and use of die 
helicopter being a -.moveable property which remained in his possession for more than j 
years. This cost a total expenditures of approximately U.S $12.5 Million and Pak Rs;8.2 . 
Million towards die purchase, operation, maintenance of the said helicopter which was ■ 
dis-proportionate to his known sources of income for which he could not reasonably!. 


account for. 







During the course of investigation, in order to give them a fair opportunity to explain 
their positions with reference to the allegations, both the accused persons he Muhammad 
Nawaz Sharif and Saifur Reliman were contacted and examined in Landlu Jail’ on 
24.01.2000. Accused Muhammad Nawaz Sharif declined to offer any explanation saying 
that ;he would make a statement before the trial court. Accused Saifur Rehman however 
■ put forwarded Ms contention which was found unsatisfactory on the basis of available 
oral and documentary evidence. 

' The co-accused Saifur Reliman, willfully and with criminal intention, aided, abetted, 
assisted and manipulated the fraudulent 'import' of die aforesaid helicopter into Pakistan, j j 
its subsequent purchase in October, 1993 and its operation and maintenance during .the J ’ 
period w.e.f August, 1993 to June, 199.7 on behest of the accused Muhamrnad Nawaz 
Sharif. : . . 

. The accused Muhammad Nawaz Sharifihus being holder of a public office in different 
capacities during the entire period from 1993 till 1997, in collusion with co-accused 
Saifur Reliman committed offences of corruption and corrupt practices as defined U/s 
9(a) Sub Clause (iv), (v) and (vi) punishable U/s 10 (a) and (b) of the NAB Ordinance, 
1999. 

♦ ' { 

^ It is therefore, prayed that owwtfsWs. 

jj. reference filed against both die accused persons. ‘ \ 

■ ■ : 

(KHAIJQUZZAMAN KHAN) _ > 

• Assistant Director 

' FIA, Assets Branch, Karachi. ■:* 



/ 



(II) T.TST OF ACCUSED PERSONS . 
Sent- up for Trial. 



01. Muhammad Nawaz Sharif (Not Arrested) 
S/o Mian Muhammad Sharif, 

R/o 1 8 1-H, Model Town, 

Lahore. : 


02. SaifurRehman, (Not Arrested). 

S/o Amanullah Khan, 

Present Address: 

H. No. 1 -A, Street- 18( . 

'y F-7/2, Islamabad. 

• . , Permanent Address: 

' • 47-B, Model Town, Lahore. 



01 . 

02 . 

03. 


04. 


05. 


06. 

07. 

08 . 

09. 

10 . 

11 . 

12 . 


13 . 


14. 

15. 

16 . 

17 . 

18 . 

19. 

20 . 


21 . 


22 . 


(Ill) T 1ST OF WITNESSES, 


( 35 ) 




Lt. Col. (Rtd.) Niaz Hussain Siddiqui S/o Late M. Riasat Hussain Siddiqui. R/o 
39-C, Askari-VII, Adiala Road, Rawalpindi. Tel: No.Res.582766, Off:528551 . •; 

Dr. Sajid Lateef Khan S/o Muhammad Lateef Khan R/o Plot No.34, Sihala Street- 
3, Islamabad, Phone No.5988 1 8, 

Col. Muhammad Zareef S/o Muhammad Rafiq Klian R/o 52-A, Askan-II 
Apartment, Chaklala Scheme-Ill; Rawalpindi Cantt. Tel. Res:503219 Off:505760- 

62. > 

Mr. Kaleem-ud-Din Qureshi',-' Stenographer, R/o Flat No. 4, Block-3/B, 1-81, 
Islamabad, : ; 

Mr. Nawab Hussain, Stenographer R/o House No.230, Gall No.7, Sector-Ill, -/d- 
Noor Colony, Shakaryal, Rawalpindi. . ; 7 

Mr. Sartaj Aziz S/o Mian Abdul'' Aziz R/o 25 Park Road, F-S-l, Islamabad Phone 
No.281593. 

Raja Muhammad Asliraf, LDC, NAB, Chief Executive Secretariat, Islamabad..' ! 

Air-Commodore (Rtd) Mr. M: Ilyas Majeed, Ex-Director/Chief of Air Worthiness, 
Civil Aviation Authority, Karachi. 

Engineer, Ghulam Murtaza, Controller Air Wortliiness Aerospace, Civil Aviation 
Authority, Karachi. 

Engineer, Ata-ur-Raliinan, posted as Senior Air Worthiness Surveyor, Air 
Worthiness Directorate, Civil Aviation Authority. 

Air Commodore Hashim Yarnin, Chief Pilot Investigator, Civil Aviation 
Authority, Karachi. / 

Mr. Haleem Alimed Siddiqui R/o 39-B, 1st Central Lane, Phase-II, Defence 
Flousing Authority, Karachi. . 

MR. Muhammad Arshad, Office Superintendent, Air Worthiness Directorate, 
Civil Aviation Authority, Karachi. : , .- 

Mr. Muliammad Masood Iqbal, Inspector, FIA, CBC, Karachi. 

Mr. Anwarul Haq, Inspecting Additional Commissioner, Income Tax, Rang-II 
Company Zone-I, Lahore. 

Syed Javed Iqbal, Managing Director, of M/s .laved Aviation (Pvt) Ltd. Lahore. 

I 

Mr. Wazir Zulftqar' Ali, Officiating Principal Appraiser, Rawalpindi Dryport, 
Islamabad Airport. 

Mr. Ahsan Kazm i, Superintendent, FIA, ECW, Headquarters, Islamabad. 

• * S 

Mr. Gulzar Muhammad, Stenographer, FIA, ECW, Headquarters, 

Mr. Ishtiaq Ahmed, Apprising Officer, AFU, Islamabad 

Mr. Hamid Mukhtar, UDC, AFU, Islamabad Airport. 

Mr. Khaliquzzaman Khan, Assistant Director, FIA, Assets Branch, 

Habib Sauare. M.A. Jinnali Road. Karachi. 





(■§6) 


(lV) list of documents seized during 

v ' - . _ ^ V 1 XTNTT? VT 1T> TT C 1 


Memo of production and seizure dated 25.11.1999 relating to the 
documents produced by Ata-ur-Rehman, Senior Air Worthiness 
Surveyor, Air Worthiness Directorate 

Copy of airline license in favour of Javed Aviation services (Pvt) Ltd 
bearing No.HQCAA/1626/09/ATA dated 29.11.1992 issued by Civil 
Aviation Authority, Karachi.(5 Leaves) 

Application of Syed Javed Iqbal, Managing Director, Javed Aviation 
services (Pvt) ltd. dated 17th May 1993 addressed to the Director 
General, CAA, Karachi. (1 j leaves). 

Annlication of Syed -J*ved-tqbal, Managing Director, Javed Aviation 
services (Pvt) ltd. dated 15th August 1993 addressed to the Director 
General, CAA, Karachi. (01 leaf). 

Telex of Headquarters CAA Karachi dated 28th August 1993 regarding 
permission of CAA to M/s. Javed Aviation services (Pvt) ltd. to -bring 
MI-8 Helicopter.(01 Leaf). 

Telex of Headquarters CAA Karachi dated 29th August 1993 regarding 
permission of CAA to Muslim League (Nawaz Group) to use the MI 
Helicopter for election campaigned Leaf). 

Copy of the summary of Ministry of Defence, Aviation Division, for the 
Prime Minister for operation of Helicopter for election campaign. (04 
leaves). 

Copy of Ministry of Defence (Aviation Division), Rawalpindi letter 
No.AT-2(9)/91 dated 29th August 1993 addressed to the Director 
General CAA, Karachi. (01 leaf). 

Letter of Inspectorate Division, Pleadquarters CAA, bearing No.HQ 
CAA/1774/25/GA dated 8th February 1994 regarding expiry of lease 
period of six month.(01 leaf). 

The letter of Deputy Manager License LM No.HQ CAA/1774/25/GA 
dated 19th February' 1994 referring application of Syed Javed Iqbal, 
MD, Javed Aviation Services (Pvt) Ltd. regarding formalities to be 
completed for the registration of the Helicopter.(02 leaves). 

■ Copy of Assistant Collector, Customs, A.F.U.I.(APP), Islamabad airport 
letter No.C.No.V-Cusf/Prev/63/93/3312 dated 10.05.1994 certifying 
deposition of Government dues amounting to Rs.30,49,912/-. (01 leaf 
with the copy of challan over leaf). \ . 

Letter of Syed Javed Iqbal, MD, Javed Aviation Services (Pvt) Ltd. to 
the Chief of Airworthiness, CAA, H.Qtrs Karachi, bearing 
No JAS/258/1 17/94/ Air dated 29th May 1994 regarding de-iegistration 
of the Heli.copter.(03 leaves). 

ATTEST^) TO BE .T'SUE copy 


registrar, 

accountability COURT NO. HI 
ALtU RAWALPINDI 
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Lettcir of Syed Javed Iqbal, MD, laved Aviation Services (Pvt) Ltd. to 
the Chief of Airworthiness, CAA, H.Qtrs Karachi, bearing 
No.JAS/258/! 15/94/ Air dattd 29th May 1994 aloogwith copy of orier 
passed by the Hon'ble Laltore Hieh Court against WP 4100/94. (12 

leaves). 

Coverin' 5 Letter of Director Administration, M/s. Javed Aviation 
Sendees 5 (Pvt) Ltd. bearing No. JAS/258/l 2 1/94/Air dated 2nd June 199 
forwarding applications for issue of certificate of Airworthiness an 
registration. (07 leaves) . 

Qazi Mahboobul Haq, GM, A.T, tM Number:HQCA/l 626/2/27/80-4 
dated 19th February 1995 to CAW; forwarding a copy of fetter No. 

J ASP 5 8/46/95/A ir dated 14th February 1995 of Syed Javed Iqbal, MP, 
Javed Aviation service (Pvt) ltd. declaring no further interest in 
Helicopter No.RA 27092. (02 leaves). / 

Petition of Muhammad Nawaz Sharif in the Supreme Court of Pakistan 
against Federation of Pakistan and the orders passed by the Apex Court. 

Application dated 23rd October 1996 of Muhammad Nawaz Sharif to 
the CAA (Ai worthiness Branch)/* for the issue of Certifica e o 
registration alongwith receipt voucher of Rs.2500/- (02 Leaves) 

Copy of Air Safety Circular, No.5 dated 15th November 1992 ofPart-I, 
Engineerin'* and Maintenance, Airworthiness Branch, CAA regarding 
procedure for import of aircraft alongwith the rules regarding application 
for registration of aircraft, Gazet of-Pakistan extra, 3rd October 1994.(05 
leaves). ; * 

Letter of Mr. M. Ilyas Majid, Chief of Airworthiness bearing No.HQ 
CAA/2209/MI-8(594S9605201)/AW': ‘ dated 4th November 1996 
indicating lire flaws/short comings, in the application/pre-requisite. (01 
leaf) 

Reply of Mr. Sartaj Aziz ofPML Central Secretariat, Islamabad bearing 
No.MNS/001 dated 05.1 1.96 to Mr. Ilyas Majid, Chief of Airworthiness, 
CAA, Karachi. (01 leaf). " 

Letter of Mr.. Khalil Ahmed, Director General CAA, bearing NO.HQ 
{ <MA/2209/MI-8(594889605201/AW). dated 7th November 1996 
•addressed to Mr. Muhammad Nawaz Sharif. (02 leaves). 

Certificate of Sheikh Abdul Rehman Bin Nasir A1 Thani dated 09th 
1996 confirming the ownership of helicopter and its sale to 
? -^ Mian Nawaz Sharif. (01 leaf). 


Certificate of cancellation bearing No.485 dated 14tli March 1996 of Air 
Transport Department, Ministry of Transport, Russian Federation. (01 
Leaf). 

Letter of Registration of MI-8 Helicopter bearing No.HQ 
CAA/2209/BFJ-1/AW dated 1 0 th November 1996 issued by Deputy 
Chief of Airworthiness, H.Q, CAA, Karachi (01 leaf). 

Noting portion of Airworthiness Directorate pertaining to the processing 
of registration of MRS Helicopter, containing minutes from para 0 1 . to 
OS. (06 Leaves). 
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IN THE COURT OF MR. FARRUKH LATEEF, JUDGE ACCOUNTABILITY COURT, 

. ATTOCKFORT. 


REFERENCE NO.2 OF 2000. 
Date of institution :-28.2.2000. 
Date of decision :-22 .7.2000. 


STATE 


VERSUS 




Mian Muhammad Nawaz Sharif s/o Mian Muhammad Sharif, Ex-Prime Minister of 
Pakistan, r/o 181-H, Model Town, Lahore. ; • 

Saif-ur-Rehman s/o Amanullah Khan, Ex r Senator, r/o 47-B, Model Town, 

Lahore. , 

REFERENCE u/s 1 8 of the National Accountability 

Bureau Ordinance, 1999 (XVIH of 1999) 


JUDGMENT: 




Reference against the above named accused was sent to this Court for trial by ‘ 

the C hair man National. Accountability Bureau. Briefly stated die facts are that in August, ; 

1993, accused Mian Muhammad Nawaz Sharif, in collusion with his co-accused Saif ur j 

i 1 

Rehman Khan, manipulated the import of One MI-8 Helicopter bearing No.59489605201 ; 

j - : 

from Russia, on wet lease, through PW:l-Mr. Niaz Hussain Siddiqui of M/s Orient Air • 

(Pvt.) Ltd., against service charges 15% of the expenditure incurred on wet-leasing of 
the helicopter. Following negotiations, accused Mian Muhammad Nawaz Sharif accused 
made advance payment in cash U.S $ 40,000 to Niaz Hussain Siddiqui on 31.7.1993, as 
l mobilization expenses. In pursuance thereof, Mr. Niaz Hussain Siddiqui hired services of 
PW.3-Dr. Sajid Latif Khan of M/s Meridian Consolidated (Pvt.)' Ltd., as consultant to 
settle the deal with the owners of the helicopter in Moscow, Russia.' Niaz Hussain 
Siddiqui made payment of U.S $ 20.000 to Dr. Sajid Latif Khan by way of mobilization 
expenses for arranging the trip to Moscow. There, they selected one Helicopter healing 
Russian Registration No.RA-27092 Sri. No.59489605201, for a wet lease @ U.S $ 550 
per flying hour and made a contract Ex.PA on 9.8.1993, for a based on minimum of 100 
flying hours, for a maximum of 60 days. Mr. Niaz Hussain Siddiqui signed the contract) ;; 
on behalf of Chairman, Orient Air. as a lessee while Mr. Alexander V. Petchi^qpb/' 

Deputy Director .General, Special Cargo Airlines, signed as lessor. 
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Zl "H^e, his license in PaMsto for . ,~ - 3 months- —j * 

management fee of Rs.750,000/-. ; ■ 

,. „ f 1 accus ed an additional Protocol Ex-PC was signed 
3 . On the tnstnic o ^ ^ ^ uWsv _ Dir e Ct or General 

for 4, said F-PO*^" ‘ ■ ^ autateing m Javed Aviation to operate 

of Special Cargo **"“ V , o(the accu*d, requested;,!* 

aecordWy. M/s laved Av,an^ jfe ^ w . 8 heiicopter • »n Ch f er 

CiVtt m i. wet-lease basis for a period of 3 months- *e 

(Nawaz Group)* j ■ * 

;. : my; 

4 .' ne HeUcop te r.as^ed,oP^«^ 3 ^"rfctof 

PW-2-Col (Rtd.) Muhammad Zareef took ^ ^ wt lcase period, ' 

P " P z “°;" SI aircraft as its Pilot. During thedease period 2 
Muhammad Zanf (PW) ... accused Saif ur Rehman. 

-* accused M— charges, operarion, 

“ de “w« food, medical, pound snppA «cw allows and safe,, 
maintenance, transpon, ; . 

piiot/operation room expenses etc. . 

u , no- an accused Saif ur Rehman on behalf of accused Mian 

«5. In October, 19 o d s . idUfif Kbanof M/s Meridian Consolidated, to 

,-f-? v Mnhsir,mvl Nav/az. Sb asce • , ^ ^ Special Cargo Airlines. 

^ Wd “ g "m S^ 1 T1 f^ed to Moscow and after negonarions, fmally 
/ “ L said helicopter for . tomp-mn parent of DS S “ “ 

order to sign to purchase agmetoent, to ^ ^ ^ m ube dev, 

signed to purchase contract Ett-PI m ^ ^ rf ^ p „ chasM was 

“ ^ n Z* 

to instructions of the eccnsei Col. Zttrif signed AisomMSS^ 


• c m ; 


h , i\ ’ : 


feiv'^ 
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dIV *•»** * ^ 

be^g «» name ^ ^ ^ ^ ^ by acOTsed ^f-ur-R«taan .c Mr. ^ 
Petdriukine of M/s Special Cargo Airlines at Islamabad, Paldstan. ' I 

i j ** 1 % rivil Aviation Authority and 

< B0 VI - — *- - : 

other conceme ep ^ ^ ^ rf purchase of the helicopter by accused 

^ . ^ the _^ autarife ^ 10 «. November, 1996 : 

Jvfian_Mubanamad Nawaz S . Kgistaei b bis 

wh ea accused Mian „ NoVetnber, 1996, both 0. -used 

aame P “ corte spondence with the concerned authorities .0 cover-up then . 

bulged inhhgahor .and „ ta * natee of Abdte ; 

mis-deeds ^ . i* pI ocess, accused Muha^ Nawaa 

Rehman Bin Nasir Al ; ' : mnrt of Paldstan admitted the ownership . 

H during dre proceedings In the Supreme s>ld ^ . 

of the helicopter and also admitted to h^ patd — «* <*: ' ! 

himself. i ■ ! 

7 The aforesaid hehcopter remained in- the ownership ^ . 

M “ " d ii die Northern Areas and was finally , grossed. 

23,6.1997 when it crashed near cmias u , ; 

■ to wreck is now lying In 503-Aviation ^orltahop, DIgnial. ! 

„ During te period accused Mian Muhanuuad Nawar Sharif made expenditure : 

the aforesaid helicopter : , 

n gvnenriiturervbile_ thehe!icoi>terwasjliml9l^lld9s _ 

1 S5 ’ 00 ° 

550 per flying hour for 100 guaranteed boura of 

Operational charges for 100 flying hours U.S $ 120,0OUf .. 


J* l» 


*1 t 




a) 

b) 



b) Crew salaries for 44 months (while the helicopter remained grounded 

but was kept airworthy) Rs.8,800,000/- @ Rs.200,000/- per months for : 
44 months. j j * 

c) Operational cost for 335 hours of actual flying U.S $ 402,000 at an 

approximate rate of U.S $ 1200 per flying hour. * 

Total Expenditure in U.S $ = 13, 77, 000/- 

Total Expenditure in Pak Rupees - 8, 800, 000/- 

9. The above expenditure made by accused Mian Muhammad Nawaz Sharif on 

the said air- craft was disproportionate !to .his known and declared sources of income for 

f . ■ • ;** 

which he could not reasonably account for. 

1 0. During the investigation, the said accused declined to offer any explanation in 

respect the said expenditure saying that he would malce a statement before the trial Court; 
Accused Saif-ur-Rehman, however, put forward his defence which was found unsatisfactory * 
by the Investigating Officer on the basis cjf the material available on record. • / 

1 L Accused Saif-ur-Rehman wilfully aided, abetted, assisted and manipulated the 

fraudulent import of the aforesaid helicopter into- Pakistan, -its subsequent purchase jn • 
October 1993 and its operation and maintenance during the period w.e.f August 1993 to Junfe 


1997, at the behest of accused Mian Muhammad Nawaz Sharif. j / ! ' 

’ ’ j * . iV 

12. . Accused Mian Muhammad Nawaz Sharif, in collusion, with his co-accusqd 

Saif-ur-Rehman committed offences of corruption and corrupt practices as defined u/s 9(a) of 
the National Accountability Bureau Ordinance, 1999. . 

13. At the stage of trial, accused Mian Muhammad Nawaz Sharif was charged u/s 

t . - 

9(a)(iv) and (v) of the NAB Ordinance while co-accused Saif-ur-Rehman was charged u/s 

l r 

9(a)(iv) of the said Ordinance. Both the accused did not plead guilty to the charges and said‘s 
that it was a cooked-up and false case. * 

14. To prove its case, the prosecution has produced 17 witnesses and documents 

Ex.PA to Ex.P.CCCC. ; 

15. PW..l-Niaz Hussain Siddiqui deposed that he retired as a Lt. Colonel from the 
Corps of Army Aviation in the year 1 993. He was basically a pilot with sufficient experience 
on MI-8 helicopter. After retirement, he joined Macro Group of Companies, a subsidiary 
whereof is Orient Air which was licensed to set-up an airline in private sector. He joined the 
said company as Director Operations. The said Company launched a marketing campaign 
wherein it offered charter service for the coming elections. As a result of the said campaign, 
Saif-ur-Rehman accused contacted and informed him that accused Mian Muhammad Nawaz 


Sharif wanted a helicopter on wet-lease for the upcoming election campaign. The witness 
explained that wet-lease is the lease alongwith crew and maintenance staff of the aircraft. He ~ 

said that he gave a general outline of the terms and conditions of his proposal alongwith the ' / 

’ 1 ’ - 7 li U-i 

estimated costs, to Saif-ur-Rehman and that in the last week of July 1993, Saif-ur-Rehman f ^ [ 


* Go,* 
— </k 
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accused informed him that accused Mian Muhammad Nawaz Sharif would like to further 

discuss on the proposal given by him (this yritness). He said that Mian Muhammad Nawaz 

Sharif met him.for the first time in the last week of My 1993 while he was travelling in a car _ 

from Islamabad Airport to Mrnree and Saif-ur-Rehman was also accompanying him. 

Discussions were held partly in that meeting. He again met Mian Muhammad Nawaz Sharif 

at the residence of CL Shujat Hussain at Islamabad where after much discussion, Mian 

Muhammad Nawaz Sharif accepted the general terms and conditions offered by him. but he 

asked for reducing the service charges from 25% to 15% to which he (this witness) agreed, In 

that meeting, besides Mian Muhammad Nawaz Sharif, Saif ur Rehman, many others were 

also present. The witness further stated that he demanded a sum of U.S $ 50000 from Mian 

Muhammad Nawaz Sharif as mobilization advance in connection with wet-leasing of the 

helicopter who agreed to pay him U.S $ 40000 in advance and told him that in future Mr. 

Saif-ur-Rehman would handle all the matters relating to the helicopter, payments in hard cash 

as well as its documentation and government permissions, etc and in the absence of Mr. Saif- 

ur-Rehman, Mr. Mujeeb-ur-Rebman would handle the aforesaid matters. The witness further 

stated that on the last day of July 1993, he was called through REDCO at the residence of CL 

r 

Shujat Hussain at Islamabad where he met Mian Muhammad Nawaz Sharif who told him that 
the mobilization advance of U.S $ 40000 would be paid to him on that day by Saif-ur- 
Rehman. Latcron, on the same day Saif ur .Rehman paid him the aforesaid amount in hard 
cash in REDCO Office, Islamabad in presence of PW-Col. Zareef Baagash. 

After getting the aforesaid money, he contacted PW-Dr. Sajid Latif of Meridian (Pvt.) Ltd., 

P 

which provides consuitency in aviation related -matters specially for U.S.S.R. Out of the said 
money, he gave a sum of U.S $ 20000 to Mr. Sajid Latif as he was hired by Orient Air as a 
consultant for arranging the deal of the hell copter. 

On 2.8.1993, he alongwith Dr. Sajid Latif PW proceeded to Moscow where they finally 
contacted Special Cargo Airlines who had 3 brand new MI-8 helicopters. They negotiated the 
terms and conditions of the wet-lease and finally selected one helicopter bearing No.SCA- 
27092. The deal was made @ U.S $ 550 per flying hour with -guaranteed 100 flying hours 
and was for a period of 60 days. : 

Finally on 9.8.1993, he signed the contract Ex.PA of wet-lease as a lessee on behalf of M/s 
Orient Air while Mr. Alexander V. Petchinldne signed on behalf of M/s Special Cargo 
Airlines as a lessor. He identified his signatures on the said Contract and said that signatures 
Ex.PA/2 on tire said contract were that of said Mr. Alexander V, Petchinldne. 

On 12.9.1993, he received a message from accused Saif-ur-Rehman via REDCO Doha that 
the Airline License of Orient Air had been cancelled and that the contract of wet-lease 
be signed in the name of Javed Aviation who then had a valid license.' The said message^y/as 
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^ followed by a Fax Ex.PB in the handwriting of Mr. Saif-ur-Rehman accused. This witness ^ 

• alongwith Sajid Lateef (PW.3) again visited fecial Cargo Airlines on 13.8.1993 but the 
Russian counterpart refused to enter into a njjwj contract under the name of J aved Aviation as j ; 
a lessee. They, however, agreed to allow the operation of the helicopter under the license of 1 
Javed Aviation by virtue of Ex.PC, an additional Protocol in the contract which was signed j . 
on 13.8.1993 between this witness on behalf of Orient Air and Mr. Lebedev, Director 1 
General of Special Cargo Airlines. The witness identified his signatures on the additional . 
Protocol Ex.PC and said that Ex.PC/2 are the signatures of Mr. Lebedev. j . • 

The witness farther told the Court that die hplicopter arrived in Pakistan at Islamabad Airport j 
in the 3 rd week of August 1993 where PW-Col: Zarif took-over the control/charge of the said j ■ 
aircraft as Chief Pilot/Safety Pilot and person incharge for all matters regarding that 
helicopter operation, maintenance and groupd support as well as boarding and lodging of the j . 
Russian Crew and Insurance, etc. The wijness said that from here onwards. Col. Zareef, j 
REDCO Islamabad and Javed Aviation j Lahore were involved in the operation andj, 
maintenance activity as Orient Air did nojt possess a valid Airline License. However, an 


arrangement continued whereby he was pejid hourly lease charges @ U.S $ 550 per flying 
hour and the said payments were made tcj; hjm by Mujeeb ur Rehman and Mr. Khayyam 
Qaisar. The witness stated that Khayyam; Qaisar was P.S to accused Muhammad Nawaz i 
Sharif in those days. The witness said that|upon receiving the aforesaid payments regarding • 
flying hour charges, he paid the same to! the Special Cargo Airline’s representative who 
accompanied the helicopter. Subsequently the said Airline appointed PW-Dr. Sajid Latif of 
Meridian Consolidated as their sole representative in Pakistan. 

The witness further said that after the expiry of the wet-lease contract, in the 3^ week of 
October 1993, Mr. Mujeeb-ur-Rehman telephonically informed him that his (this witness’s) 
services were no more required. 

' The witness also told the Court that he paid U.S $ 5000 by way of cohsultency fee to PW- 
Sajid Latif of Meridian Consolidated who’ executed a receipt Ex.PD in that behalf. He also 
. said that a total sum of U.S $ 89,000 was received by him on behalf of Orient Air from Saifr 
ur-Rehman, Mujeeb-ur-Rehman and Khayyam Qaisar at various stages on behalf of Mian 
Muhammad Nawaz Sharif accused and out of the said amount, he made payment U.S $ 
88824 on account of hourly lease charges, consultency fee, travel to Moscow and back, hotel 
stay and food at Moscow for 18 days for two persons and that the receipts for the sard 
payments are Ex.PE and PE/1-8. He also stated that the total amount paid to Special Cargo 

Ai rline s by him was confirmed by Dr. Sajid Latif vide his Fax Ex.PF .and PG. 

ATTESTED TO BE TRUE COPY - 


The witness was not cross-examined by any of the accused inspite of opportunity provided to 
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PW.2-Col. rRtd.'l Muhammad Zarif deposed that he retired from Army Aviation Corps as a 
Helicopter Pilot in 1992; in the year 1993, his was approached by accused Saif-ur-Rehman 
for flying the helicopter of Mian Muhammad Nawaz Sharif during the election campaign. j 
His services were hired at a monthly salary of Rs.40,000/- as Officer Incharge of helicopter 
flight operation for the election programme of Mian Muhammad Nawaz Sharif. One MI-8 
Helicopter arrived at Islamabad Airport in the 2 nd week of August 1993 on wet-lease basis. . 
On the asking of accused Saif ur Rehman. he got cleared the said helicopter from the Custom 
authorities on giving an undertaking that necessary formalities shall be completed within one 
month. The said aircraft was used extensively in the month of September 1993 during the 
election campaign of Pakistan Muslim League (N) and lateron also in the by-election in 
December 1993 during which period 100 flying hours of the wet-lease were completed. He 
flew in the helicopter during this period as a safety pilot and the aircraft was mostly used by 



both the accused. ■ • 

After the wet-lease period was over, he was instructed by accused Saif-ur-Rehman to proceed 
to Russia for purchasing this Helicopter from the Company which leased it and- that Saif ur. 

’ Rehman gave him a rubber stamp of Sh. Abdur Rehman Bin Nasir A1 Thani and told him to . 
purchase the helicopter in the name of the ! said Sh. Abdur. Rehman. So he proceeded to 
Moscow and joined PW-Dr. Sajid Latif of Meridian Consolidated who had already been sent 
there for negotiation with the Russian Company for the purchase of the aircraft. There he and 
Dr. Sajid Latif negotiated over the price of the helicopter which was eventually settled at U.S 
$ 800,000 and he signed the contract with the Russian Company for the purchase of the said 
helicopter in the name of Sh. Abdur Rehman ! BLn Nasir A1 Thani and affixed the rubber 
stamp on the sale deed which stamp was provided to him by Saif ur Rehman accused. He 
deposed that he had signed the sale deed Ex,PJ; his signatures thereon are Ex.PJ/1 , the stamp 
of Sh. Abdur Rehman Althani is Ex.PJ/2 and the signatures of the seller Mr. Lebedev are , 
Ex.PJ/3 and F J/4 on the said deed. This witness further told the Court that at the time of the ■ 
execution of the said contract, sale consideration was not paid in Russia by him. PW-Dr. 

Sajid Latif who was present with him had told the Russian counter-part that payment would 
be made in Pakistan to the President or Director General of Special Cargo Airlines. This 
witness further stated that Russian crew of the helicopter left Pakistan in May or June 1994 
and they again came in Pakistan in November or December 1996. He said that the said 
Russian Crew of the helicopter remained in Pakistan during the election campaign in January 
1997 and probably left Pakistan in March 1997. This witness further said that he remained——,^ 
associated with the said helicopter right from the day when it was imported m Pakistan on 
wet-lease till it crashed in June 1 997. 



registrar. 
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1 p PK was maintained under his supervision ai ;4 
He deposed tot log-book of the helicopter ^ ^ translation of entries in to log bo|ik . 

« es Tti::c^ - » — ** ** . 

grounded horn »* “ . 

«•■ — -■ “ ’- 1 " 

Kovembei 1996 except for one m ; 

High Court. ‘ of j e said helicopter were two Pilots, one Flight and one 

He said to. to autonzed crew ^ ^4 stuff was employed on to sat . 

ground Engineer.and mnum dujrif who WHS their boss- •• . 

aircraft by ^^gprew jncludiriB iimself (diis witness) was approximately Es. 200|0 . . 

The total salaries of the ctew in . .. .jv ■. ; 

P “ "** tol 4 to Court to. J* to wet-least period to foiled expenses -re - 

This witness told the l-oui . j» :• 

Incurred on the helicopter:- |j = U.S $ 55,000 |'0 

i, U.S $ 550 for 100 hours >' .. 

• u Operating Cost at U.S $ H 00 per =us$ 12 0,000 \ff _ 

-me Wirness said tot to salar.es o „ involved on to h<,|oopter 

operational costs. Ue wirness explatod staff ^ • ; 

even when it U grounded toh ^ ^ m t0 R3.125.OOO/- per mondi. At^ndmg 

maintenance expenses whic amoun 44 months and to aforesard expenses on 

* «* — to atoaff LhammadUawszShmif. 

(he aircraft and its crew were incnrredliy M ^ ^ „ h eh to helicopter was 

The witness frntor stated drat after to - ^ ^ ^ U.S $ 1200 and to. to expe^es 

flying, ountedt.U.S $ 402.000 which were tanned » 

' for 335 flymg houi s at tire sar 

Mnhammad Nawaz Sharit / . fl* advocate who had filed, appeal 

The wimess tofter s^d to. he remarned -« appeal wa s adapted and 

against to custom «, which was ^ Services on whose behalf 

therebate of about Es. 1.^00. OOOA was given t ^ w issue d by to Custom 

. . the appeal was filed. The ^ wh o gave to smd amount to Ito (tos 

' ' * Authorities in to name of laved Avt Mutenma(J ^ shalif aoeused. H 

^r^to^tottodo^whrehhehadreferr^toM-^ 

of to salary- Tliew. ’ "“MBou^ H' 
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were taken into possession by the Inventing Officer vide Memo Ex PL and h 

Witness) had signed the said Memo ! : Memo Ex.PL and he (tat 

I i 

This witness was also not cross-examined by any of the „„ a- • • 

provided by the Court. • , USC lns P lte of opportunity 




■ PW.3-Dr. Sajid Latif Khan deposed that he is fully conversant with R • , ! 

stayed in Rnssia in connection wig, bi s ^ ^ ™ 

company in the name and style of Meridian Consolidated in Islamabad Thi ^ 

• provides consultency with regard to th^ ‘ • *• b d ‘ This concern 

aircrafts. ^ '**** <*— ; sale and lease of 

helicopter; gave him U.S $ 20,000 as mobilizatio " ° f pr ° CUrement of i a 

Hussain Siddiqui pw proceeded to M' ' ” * VmC '’ Wbereaftl!r ht “longwith Nii 

• Airlines which had 3 M.g Z ef V " ^ ^ 

* ~ iB dealvW JeLZ. T ^ « N »"4 

My settled @ U.S J 550 per ByJ T “''"Z a " d ' he *» two months wai 

^ + OJU per tlyuxg hour with miaranteerl i nn a, • * 

0f 0rient ^ as lessee and Mr. Alexander V Pit W r ' * “ beha ^ 

Airlines as lessor. ' cknicwe hehalf of M/s Special Cargoj . 

The witness stated further that afier signim, the , 

Siddiqni received a tciephomc cal, JL I JsT T ““ ^ ^ ^ ! 

M/a Orient Air was cancelled, therefore the said ^ 6 “ ^ ^ ** ° {[ 

Pakistan. Saif-ux-Rehman also infold PW-NiavT^ V** ** *“*»*** ^ 

some alternate airangement and that they sh ' • ^ he Was maldn S ' 

■ — f, 00 ^ ~ * - 2 ^ 

PW-Niaz Hussain Siddiqui giving the name of alternate Airl^ 3CCUSed ^ 

under whose license the aircraft was proposed to be o M' ^ ^ ^ ^ AW ’ at ’° n 

witness) and PW-Niaz Hussain Siddiqui a PD Therea Per he (this . 

requested i, „ change dte c„n ttK , , hewing ^ ^ ^ 

dechned, however, the, agreed to the operation of th hi " ““ b “‘ ,tcy 

M's Laved Aviation in Palnstan md . “” d,!r the Matter license of 

Javed Aviation to operate tlte Hel' - ar 3^ t,ori aJ. protocol atithorizing M/ S n 

^.e the Hehcopter m of 

!& vA. i\ 
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This additional protocol Ex.PC was signed in his presence by Niaz Hussain Siddiqui on 

j- I . . ■ \ii, r 

behalf of Orient Air and Mr. Lebedev on behalf of M/s Special Cargo Airlines. ! f i 

The witness further stated that the helicopter was ferried to Islamabad Airport and landedj 

there probably on 22 nd of August, 1993'- he was present there at the Airport when the 

helicopter had arrived and in his presence iPW-Col. (Rtd.) Zarif Bangash, took over the 

charge of the said helicopter as its Officer Incharge and Chief Pilot. 

This witness further said that during thej lease-period, he used to get payments regarding 

lease money from Orient Air and used to pay the salaries and operating expenses. However; ; 

after some-time, he was appointed as solej representative by M/s Special Cargo Airlines fo|_, ’ 

lookingafter the affair s of the helicopter and tire Russian crew on behalf of the said Airline, i . 

The witness told the Court that during the wet-lease period, the helicopter had flown for more , 

than 1 00 hours. After the expiry of the wet-lease period, he was approached by accused Saifri • 

f i; - 

ur-Rehman who said that Mian Nawaz Sharif was interested in purchasing the said helicopter 

f . -V 

and he does not want to send it back to Russia. In that connection he met Mian Muhammad; 

Nawaz Sharif in Islamabad at the residence of Ch. Shujat Hussain, where accused Saif ur. 

Rehman was also present. In that meeting, details regarding the pm-chase of the helicopte 

were discussed by him with accused Mian Muhammad Nawaz Sharif who asked him 

‘ I ; 

proceed to Russia for negotiating the purchase of the said helicopter. 

Probably in the 3 rd week of October, he proceeded to Russia and negotiated with M/s Special 
Cargo Airlines for purchasing the said helicopter. The price was settled at U.S $ one Million 
and he telephonically informed about that to Mr. Saif ur Rehman accused and asked him to ’ 
send a representative to Moscow for signing the contract of sale. 

PW-Co. (Rtd.) Zarif Bangash was accordingly sent to Moscow. He alongwith the said PW 
approached Special Cargo Airlines where PW Col. (Rtd.) Zarif requested them to reduce the 
price to the extent of money already paid to them by way of wet-lease charges. The Russian 
counterpart did not readily agree to the said proposal and there were extensive negotiations 
during which PW-Col. Zarif was constantly obtaining instructions on telephone from both 
the accused. The price was ultimately and finally settled at U.S $ 800,000 and a purchase 
contract Ex.PJ in that behalf was signed in his presence by Mr. Lebedev on behalf of M/s 
Special Cargo Airlines and by Col. Zarif on behalf of Sh. Abdur Rehman A1 Thani. Col. 
Zarif had with him a rubber stamp of Sh. Abdur Rehman Althani of Doha which he affixed 
on the contract. The witness further disclosed that the said contract had an Annexure with it 
mentioning the price as U.S $ 800.000 and its mode of payment but the said Annexure was 
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The witness said that PW-Niaz Hussain Siddiqui had paid .to -him U.S $ 5000 as consultency 

! i- ■ 

fee on behalf of M/s Orient Air and he had ,issued Receipt Ex.PD for the said amount which 
is signed by him. j • 

The witness told the Court that regarding payment and its mode/ accused Saif ur Rehman had 
told him that payment would be made in Pakistan by Mian Muhammad Nawaz Sharif to the 
Director of M/s Special Cargo Airlines. After the execution of the said contract, probably in 
the end of October 1993, Mr. Alexander V. Pitchinlcine, Deputy Director General of the 
Russian Company came to Pakistan. He received him at the Islamabad Airport from where 
they proceeded to the residence of Mian Muhammad Nawaz Sharif accused in Model Town 
at Lahore where there was some-general discussrorrbut the sale-consideration was not paid in 
that meeting. Thereafter, they went to the office of Saif ur Rehman accused in Islamabad 
where he left Mr. Pitchinkine. After this, he did not remain associated with the affairs of 

i 1 

helicopter as his services were no longer required because the helicopter was purchased. 

i 

The witness told the Court that as a provider of consultency service, he can say that he is an 
expert on matters such as costs and expeusesTor operating and maintaining MI-8 helicopters.' 
He said that the expenses incurred on the helicopter during wet-lease were U.S $ 550 per 

i 

flying hours as lease money' with a guarantee of minimum 100 flying hours and operating 

i i 

costs of such helicopter would be U.S $ 1200 per flying hours inclusive of crew salary, fuel 

and maintenance expenses, etc. He further stated that if for some reasons, the helicopter is 

grounded but is kept serviced and airworthy, in that event expenses are involved such as crew 

1 : 

salaries, maintenance charges and charges of fuel and lubricants, etc, which would be about 
Rs.200,000/- per month in Pakistan. \ 

Both the accused did not cross-examine this witness also inspite of opportunity provided to 
them. ‘ ! 
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P W ,4-Anwar-uI-Haq , Addl Commissioner Income Tax, Range H Company Zone L Lahore 
deposed that he had brought with him the original record of income tax and wealth tax of 
accused Mian Muhammad Nawaz Sharif and he produced the following record before the 
Court . 
i. INCOME TAX RETURNS ' ' 

a ) for the assessment year 1992-93 comprising of 12 leaves Ex. PM; 

b) for the assessment year 1993-94 comprising of 10 leaves Ex.PN; 

c) ' for the assessment year 1994-95 comprising of 5 leaves Ex.PO; 

d) for the assessment year 1995-96 comprising of 5 leaves Ex.PP; 

c ) for the assessment year 1996-97 comprising of 3 leaves Ex . P Q 

TRUE^OPy for assessment year 1997-98 comprising of 1 leave Ex.PrAY 
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g) 

JO 


Income Tax Retum/statement u/s 143 -B of Income Tax Ordinance 
comprising of one leave Ex.PS; and for the year 1998-99; ]■ 

Retum/statement consisting of 3 leaves Ex.PT for the year 1999-200.; . 


IX. 


WEAT.TH TAX RETURNS j 


a) 

b) 

c) 

d) 

e) 


g) 

b) 

0 



Wealth. Tax Return for the assessment year 1992-93 comprising of 16 


leaves 


Ex.PU 


This witness was 

them by the Court. 


Wealth Tax Return for the assessment year 1993-94 comprising of ,12 

leaves j Ex.PV - : 

Wealth Tax Return for the assessment year 1994-95 consisting of 6 
leaves regarding non-agriculture assets Ex.PW 
Wealth Tax Return '.for the assessment year 1994-95 consisting of 2 
leaves for agricultural assets Ex.PX . . 

Revised wealth return for the assessment year 1994-95 regarding non- 

j. j -Jy r' 

agricultural assets consisting of 4 leaves Ex.PY • Tf 

Wealth Tax Retijms for the assessment year 1995-96 regarding non- 
agricultural asset!; consisting of 4 leaves Ex.PZ and revised wealth, 
tax return for the; year 1995-96 regarding non-agricultural assets 

consisting of 4 leaves Ex.PAA; 

Wealth Tax Return for the assessment year 1996-97 in respect of ppn- 

l 

agricultural assets comprising of 5 leaves Ex.P.BB; j ;• . 

Revised wealth Tax Return for the assessment year 1996-97 regarding 
non-agricultural 'assets consisting of 4 leavesEx.P.CC; 

Wealth Tax Return for the assessment year 1997-98 consisting of 4: 
leaves regarding non-agricultural assets Ex.P.DD; 

Wealth Tax Return for the assessment year 1998-99 in respect of non- 

agricultural assets consisting of 4 leaves Ex.PEE; 

Wealth Tax Return in respect of agricultural assets for the assessment 
year 1998-99 consisting of 2 leaves Ex.PFF; 

Wealth Tax Return for the assessment year 1999-2000 m respect of 

non-agricultural assets consisting of 5 leaves Ex.P.GG; and 

Wealth Tax Return for the assessment year 1999-2000 in respect of 

agricultural assets consisting of 2 leaves Ex.P.HH. 

also not cross-examined by the accused inspite of opportunity provided jo 




PW-5-Ata-ur-Rehman. Senior Airworthiness Surveyor, Civil Aviation Authority, Karachi 
deposed that he remained associated with;the investigation of this case during which he had ' 
produced the following documents before the Investigating Officer 


i. Airline License issued to M/s Javed Aviation (original copy) 
consisting of 5 leaves Ex.P JJ; 

ii. Original application submitted by Syed Javed Iqbal, M.D M/s Javed 
Aviation for grant of N.O.C for 5 MI-2 Helicopters dated 17.5.1993 
Ex.P.KK alongwith its enclosures consisting of 9 leaves; 

iii. Application by M/s Javed Aviation dated 15.8.1993 for bringing 1 MI- ' 

8 helicopter from Russia to Pakistan for charter/spray operation 
Ex.P.LL; 8 , : 



iv. Letter dated 8.2.199.4 from Headquarter Civil Aviation Authority to 

M/s Javed Aviation ^x.P.MM; | 

v. Letter dated 19.2.1994 from Headquarter C.A.A to Deputy Chief 

i l 

Airworthy concerning one MI-8 helicopter, Ex.P.NN; 

f 

vi. Letter dated 29.5.1 994 : from Managing Director Javed aviation Syed; 

J 1 ! 

Javed Iqbal to Chief; Worthiness C.A.A regarding deregistration 

Certificate of MI-8 AMT helicopter, Ex.P.OO; . 

vii. Letter dated 29.5. 1^94 from M.D Syed Javed Iqbal to Chief of 

Airworthiness C.A./ji regarding import permit for MI-8 helicopter 
EX.P.PP; j | 

viii. Letter dated 2.6.1994 from Director Administration of M/s Javed' 


ix. 


Aviation to Director A.T.S of C.A.A regarding submission of certain 
documents Ex.P.QQ : alongwith receipt voucher of fee of Rs.2,500/- 
Ex.P.QQ/1; ; 

Application dated 29.5.1994 by Syed Javed Iqbal for issuance of 
Certificate of Registration, Ex.PRR; 

^ BETP ' Ue £°PY Receipt voucher dated 1.6. 1994 for Rs.3,000/- for application for 
issuance of Certificate of Airworthiness submitted by Syed Javed Iqbal 
Ex.P.SS; 

Application dated 29.5.1994 by the M.D Syed Javed Iqbal regarding 
issuance of Certificate of Airworthiness, Ex.P.SS/1; 

Letter dated 14.2.1995 from M.D Syed Javed Iqbal to D.G, C.A.A- 
regarding MI- 8 helicopter RA-27092 Ex.P.TT; 
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xiii. Letter dated 23.10.1996 from Controller of Airworthiness North, 

f 1 * 

C.A.A, Islamabad to Chief of Airworthiness Headquarter C.A.A, 

Karachi regarding application for- issuance of Certificate of 
Registration Ex. P.UU; 

xiv. Application dated 23.10.1996 submitted by Muhammad Nawaz Sharif ' 
for issuance of Certificate of registration in respect of helicopter MI-8 
(AMI) Ex.P.W; with receipt voucher dt-23. 10.1996 amounting- to 
Rs.2,500/- Ex.P.VV/1; 

xv. Letter dated 4.1 1.1996 from M. Ilyas Maj eed. Chief of Airworthiness 

to Mr. Muhammad Nawaz Sharif regarding application dated 

: 

23.10.1996 for registration of MI-8 helicopter, Sri. No.59489605201 . 

ex-p.ww; ! • 

xvi. Fax letter dated 5; II. 1996 from Mr. Sartaj Aziz to Mr. Eyas Majeed, 

Chief of Airworthiness, C.A.A regarding registration of MI-8 
helicopter in the name of Muhammad Nawaz Sharif, Ex.P , YY ; i *' 

xvii. Letter dated 9.1 ljl996 from Sh. Abdur Rehman Bin Nasir Althani|d - . 

• Director General] C.A.A. Karachi regarding MI-8 (AMT) helicopter 

Ex.P.ZZ; ‘ 

xviii. Certificate of Registration dated 10.11.1996 Registration No.AP-BEJ 
helicopter Sri. No.59489605201 in the name, of Mr. Muhammad' 

Nawaz Sharif issued by M. Ilyas Majeed, Chief of Airworthiness,- 

C.A.A, Ex.P.AAA; ' 

The witness stated that he had handed-over the aforementioned documents to the 
Investigating Officer who toot the same into possession through recovery Memo Ex.P.BBB. 
which is attested by him and that besides him, Muhammad Arshad and Muhammad Masood ■ 

in his presence. 

by both the accused inspite of opportunity 
provided to them. v(i/ . - 


Iqbal had also signed the said recovery Memo 
This witness was also not cross-examined 


JIMI deposed that in to year 1990, he was serving - ^ 
f^^twhen in February i. to same year, he was sent on deputahon to to 

Citation Authority as Chief- of Ai— s. He said to, as Chief of 

his duties were to enforce Civil Aviation Rules, pertaining to Airworthmess, mspecho . 

for airwoithiness, region of imported airerahs mad dete P sb.non «f owd 

imported aircrafis. He M. (W f* requirements ' “ 




are 


V/Of 



i. ' Importer has to apply to the Director General of Civil Aviatiorj 

Authority on the prescribed form alongwith proof of ownership; ■ 

i i : 

ii. N.O.C from air transportation branch of C.A.A; 

iii. Copy of import permit; 

t r 

iv. Custom clearance certificate; and 

v. Deregistration Certificate from the State of Registry of the imported 

aircraft. • . 


The witness said that M/s Javed Aviation .Services (pvt.) Ltd. Lahore were awarded Airline 
license on 29.11.1992; it had applied for N.O.C to import 5 MI-2 helicopters for aerial spray 
through application Ex.P.KK which was in pipeline when, on 15.8. 1993, the said Javed' 
Aviation Services applied for N.O.C for import of one MI-8 helicopter on wet-lease from 
Russia for charter and anti locust operation vide application Ex.P.LL which was accepted. 
The helicopter was inspected at source (Russia) and was permitted to come to Pakistan 



■ Mian Muhammad Nawaz Sharif accused, leader of the opposition applied to the Ministry of. 
Defence through Civil Aviation Authority to allow the use of this helicopter for election 
campaign for Pakistan Muslim League. Sumniary was put-up by the Ministry of Defence and 

the then Prime Minister was pleased to grant this permission for the additional use. 

} 

The helicopter was imported on wet-lease for 6 months after the expiry of which, in February: 

1994, M Is Javed Aviation were asked vide letter dated 8-.2.1994 Ex.P.MM either to get the; 
said aircraft registered in Pakistan or to return: it to Russia. In response to the said letter, M/sj. 
Javed Aviation submitted an application for the registration, of this aircraft in their name. The! 
said application was found lacking the legal requirements. The witness said that Ex.P.NN, 
Ex.P.OO, Ex.P.PP, Ex.P.QQ, Ex.P.QQ/1, Ex.PJRR, Ex.P.SS and Ex.P.SS/1 are in relation to 

t 

the correspondence regarding the registration of the said aircraft. He said that till February 

1995, M/s Javed Aviation could not pioduce tire requisite documents for the registration and 
on 14.2.1995 M/s Javed Aviation sent a letter Ex.P.TT to the Director General, C.A.A stating 
that they no longer have any interest of any kind in the helicopter RA-27092 and further that 
any future correspondence in matters regarding the above helicopter be made with M/s 
REDCO, REDCO Plaza, Blue Area, Parliament Avenue, Islamabad. The witness further 
stated that on 23.10.1996, accused Mian Muhammad Nawaz Sharif applied for the 
registration .of the said helicopter in his name through application Ex.P.W which, on 
scrutiny by the C.A.A, was found incomplete and deficient of the required documents 
whereupon he (this witness) wrote letter Ex.P.WW to Mian Muhammad Nawaz Sharif 



accused pointing-out the deficiencies. The said letter was replied by Mr. Sartaj Aziz vide 
Ex-P.YY clarifying the position of Mian Muhammad Nawaz Sharif accused with regar^^ — 


^ * — j ^ 

• Rfuties contending that it was clarified in the High Court, Lahore J<§f 
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to Supreme Court of Pakistan tot to dutyjpaid war, arranged by Mian Muhammad Nawaz jj ' 
Sharif accused. However, Mr. Sartaj Aziz pfonjised ,o arrange the other documents reqmre ; 

for the registration of the aircraft. \ : 

. hr November 1996, PW-Capt. Halim Sidditjui Visited his office and brought tm deepen . 
in an envelop. The said two documents wqre Derogation Certificate from FA. A *- , 
regarding to said hehoopter and a letter Ex;P.ZZ from Sin Abdur Rehman Bur Nasu Alton • 
addressed ,0 to pkector General, CAa! The ^mess totor said tot tose — . 
were submitted to the Legal Branch of C .A.|A for scrutiny and they were found o em 
ne Legal Branch tator stated to, helper be registered in to - of Mian, . 
Muhammad Nawaz Shanf aoensed in taj Ugh, of to fao, tot Mian Muhammad Nawaz 
Sharif is the owner of the helicopter and peregistratron Cerhficate has een recetve ■ 
witoss said to, toreafler, he issued Cerdjicaie of Re^shadon in to - 0 accused Mr^-^ 
Muhammad Nawaz Sharif regardmg to jaid helicopter rmd handed „ over to Cap H J, 
Siddi,ui(PW) in Us office on 10.li.19j6 and go, his signatures on to copy ,. 

Certificate which is Ex.P. AAA. ( ' L . 

inspire of opportunity provided by to cU .o to moused, tos witness was rise 
pL cross-examined by them. 1 : ! 

uurv.sved laved lobal deposed to. m|l9?l, he mcorpomted a company by to nam.| 
Javed Aviation Services (Pvt.) Ltd. with him as its Managing Dueoior; to, mAugus > - 

accused Saif-ur-Rebman asked him tot he was interested m gethng one MI -8 e P 

rl offered to Wv him a fee of Rs.750,000/- for loolang-after and 
from Russia on wet-lease and offered to .pay mm 

managing the said aircraft in Pakistan to which he agreed; that pro a y on 

August 1993, he was asked by Mr. Mr#eb-uf-Rehman to come to the residence o «* . 

Mian Muhammad Nawaz Sharif. He went there where Saif ux Rehman acc« J “ ° 

^ to Mian Muhammad Nawaz Sharif and told him that he (this witness) had agreed g 

r^er in* the counfry on wet-lease on Hs charter and aerial work license. Th 

d further to. his case for to import of 5 MI-8 helicopters was already under 

process 1 to CAA Pakisto vide his appUcarion EX.P.KK, he visried CAA KaracU rmd 

r t‘nn ExPLL to bring one MI -8 Helicopter from ussi 
road e another application Ex.P.LL g of ^3 

— — - 

"nto made by Mian Mtommad Nawaz Sharif .0 allow to use of ^etoopto m 
to election campaign wMch was granted by to ton Ptoe Mmrstet. The smd Ml -8 
MMr »«*W Ration No.RA-27092 was used dunng. to. elechon rfW 
ftbru^”?S;'to : served a Mr Ek.P.MM bom CAA asking to either deport the 
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Mcop te , or ,o go, i, registered ip Pa^an. „ e He d „ get fc p>i 

Pakistan and mote several letters in this regard such as Ex,P.OO Ex P PP Ex P on h- a 
were mitten under his authority; submitted appireattous Ex.P.RR and Ex^SS/l mspelvely 
or issuing egtsttatton and Amvotthiness bu, tee Aircraft could no, be registered because 
the import permit was no, given by tee Minishy of Commerce He teen wen, to M 

“ "*— «■ *> <- ^ Mrcraft proceeded abroad as he te” • 
Writ P 1" 8 10 ° Wlth 11 Upon accused Mian Nawaz Sharif told him to go into 

bu, h dT“ ^ G0V ' ^lm ' !n, ° f ™ dS ‘“ ““ ^ ,0 helicopter in Pakistan 

. but he did not agree to the said proposition 1 . ’ 

^witoess ftuteer said tea, subse,„e„,, y ; Mian Muhammad Nawaz Sharif accused Mmseif ' 
hied tee « potttton against tee Oovetnmen, of PaHsten and oteers in w H ch h^s 
mteess) was also made one of tee respondents and tea, during tee pendency of tea, mft 

a parTf th Slate<i ^ h ' Ca ™°' °P erate •*“ helicopter and cannot be' 

a part of the entire matter as under the Rules and R P01 ,t af - , * b i 

nor interested party, lie said tea. dming“ 7“ “ ^ ! 

License was produced before tee J c5 b 7 cTTp ^ ^ " ■“* ! 

Honourable High Court ordered tea, t ' b“ ^ ! 

Airline should be assess* on laved Avil “ ! ^ ■ 

waived of by the Hon’ble High Court. On the uext date of hT^ h^ feTOent 1 

about Rs3, 000,000 by PW-Col Zarif and ' ‘ ■ 8 ’ ^ pvca a of ‘ 

-sed Mian Muhalad ^ “* ““ ™ ^ * ! 

thereafter^a^ai^aedonhisbe^T T' * ! ' 

got refund of about Rs I 200 000/ The ‘ • ‘ ° m Aulhrinl ‘'~ m<i subsequently he • 
ou tee asking of Mran CZ L ^ ^ “emo of appeai ' 

Nawaz Sharif and teat he did noi ply an ," ZJal sail d' M “ M “ hammad 

appeal. The witness further stated teat tb n ' e ™ « vocate m connection with that : 

i®ed by tee Custom Auteorit, in toJoZ ^ ^ ^ ^ ™ 

Account of Ms Company and on tee same day ^7“™ “ ^ ^ 

tee name of PW-Col. Muhammad Zarif. , ' ° ° f ** “ me a” 10 ™' ■” 

The witness also told the Court that on 14 2 1994 h ■ 

n i /-t r he wrote letter Ex P TT tn n- 

General, C.A.A informing that he does „ nf u ^ f to the Director • 

-ha, any terther coizespondence in 7 ^ RA - 270M “ d 

The witness said tea, i»,e„„ tee said ietter W 1 d T ^ ' S ' mabad ' 

letter. u acce P te d to ha^^itten^th^MX 
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, r+ified copy of judgment of the Member Judicial Custom, Central 
The witness produced certified P> J of order in 

. o . Tcv A nnellate Tribunal, Islamabad EX.P.CCC, cemneu fj . , • 

Excise and Sales T pp ^ ^ , f of Cuslon , C e„^ Excise and Sales Tax, . 

S i Ex P DDD and said ft* tee documents were ten inin possession by .ft. 
Islamabad, EX.P.DDD M^no Ex P EEE. The witness told that the said recovery 

Investigate by ^ ^ Abb „ Kanni and Mxar M^aanamad, , . 

Memo was attested y M ^ ad NawaI staif paid him Rs.200.000/- only 

and he did not receive y q n ecial Cargo Airlines Moscow and during 

. ' 

We, ’ leaS ' ' d bv L C A k Rules. The witness also stated ft* laved Aviation . 

Safety Pilot as reqinred by dr ^ ^ ^ wetJeaS e penod>e aitoraf, was 

" ir^liShatif and was subsidy tested in his name 

purchased by Mian Muhamm _ ^ The wimess faflher sUted that accused. Mian. 

„»«!„ die orders ^ ^ ^ ^ t0 rea in die Helicopter in Pa|d«an 

“ be interested ft getting ij rented in die name of M/s iaved Aviadon Senses 

told the Court that the lelicopter itself was exempt 6omcustomdutyas.lt was 
The wetness told fte Cte ^ ^ ^ ^ ^ Custom duty was le^able 

imported on the Airliu ; . , . -However if the helicopter 

taspi “ ° f 

provided to them. - 

^ ■ v,- QtAnocTTfinher N A ft Islamabad deposed that on 14,1.2000, 

Income Tax produced 

into presence, PW "^^ ofMian Muta ™ndHawax Sharif beteKhali,- 
copies of Income and = ^ ^ sela!d ^ docime n,s through Memo 

ux-ZamaD, Assistant Dtrec or ^ ^ whereupon his signatures are Ex.P.FFF/1. 

Ex , p . FFF and that he had.ad^ ^ md Auwar ul Ha, (PW) 

He further said that Raja Ashraf, L.D.C, 1 nA£> . , 

ATTESTED TO SE TRUE COPY 
the Court, 
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PW.9-Air Commodore Hashim Yamiru Chief Pilot Investigator, Safety Investigating Board j 

C.A.A. Karachi brought with him the interim' report dated 30,7.1997 Ex.P.GGG and final [ 

i- ; I 

report Ex.P.HHH in respect of the accident of MI-8 Helicopter bearing No.AP-BFJ and 

produced the said reports before the Court. He deposed that these reports were in the custody 

of Safety Investigating Board/ C.A.A where he is working and he also stated that the 

wreckage of the aforesaid helicopter is! lying in 503 Aviation Workshop, Dhamial, 

Rawalpindi. 



PW.lO-Sartai Aziz deposed that letter Ex.P.YYY was written by him in reply to a letter of » 
C.A.A addressed to Mian Muhammadd^awaz-Sharif He said that letter Ex.P.YY was signed - 
by him and his signatures thereon are ExJP.YY/1. He said that he had signed the said letter in 
his capacity as Secretary General of the Pakistan Muslim League, 

He was cross-examined by both the accused. During cross-examination by Mian Muhammad 
Nawaz Sharif accused, the witness stated that the real issue in the C.A.A letter and his reply 

i 

deals with the ownership of the helicopter and the date of the ownership. The witness ; 

explained' that the C.A.A letter stated that Javed Aviation had applied for the registration of * 

i 

the helicopter in March 1994 and had also claimed to haye paid the custom duty, 

therefore, what was the basis on which Mian Muhammad Nawaz Sharif-had applied for the 

j 

registration of the said aircraft in his name.iThe witness said that in order to understand his 
reply dated 5 . 1 1 . 1 996 to the C.A. A, the following facts should be kept in view 

j ! 

First. This helicopter was chartered in August 1993 by the Pakistan Muslim ; 

i ! 

League from Javed Aviation for a period of 3 months for use in the election campaign of ! • 

1993. The ru nnin g expenses including insurance fee and the expenditure on running and 

hotel expenses of Pilots were to be paid by P,M.L. These expenses are recorded; 

Second. In October 1993, the helicopter was purchased by Sh. Abdur Rehman 

AJthani of Qatar but soon after that, it was grounded for 2.5 years when the Peoples Party 

Government took office after election until the Supreme Court decided in October 1996 that 

the helicopter should be allowed to fly. 5 ; 

Third, Meanwhile, though the helicopter was grounded towards the end of 

1993, the Custom Authorities kept issuing notices to Javed Aviation to pay the custom duty 

because the period of wet-lease was over. Since an undertaking had been given by the 

Pakistan Muslim League in August 1993 with regard to the custom duty, Mr. Nawaz Sharif, 

according to the statement of Javed Aviation in the Supreme Court, arranged the amount of 

custom duty amounting to Rs.3 000,000/- and this was the reference 

had made in his reply to the C.A.A letter; and 
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arranged m May 1994, to helicopter was “ refore, te 0W ner of the 

N.wax Sharif in Novelet for tot year wan ,0 be. filed 

helicopter on 30 th June 1996 on the aap o w helicopter had crashed on 

23 6.1997. The witness said that mis w i . 

■ Mmess said drat **«* dre ■■ 

During cross-exammatio y • , • 199 3 Pakistan Muslim League 

■ - 
chartered it with the p ^ a sum of Rs.500,000/- was given to Col. Zarif Y 

t0 ihe Pakistan Muslim Lea^ J. about *,90,000/- were paid for Us 

cheque for *e running *, * ^ ^ ^ fc * e expe nses of the crew. According 

insurance and another sum ^ ^ ^ ^ Muslim League Account towards all 

to the record, about Rs.6, , ; ; questioa asked during cross- 

the payments on the aforesai ^ ,P^ ^ replied that lumpsum amount of 

examination by Saif ur Rehman accuse , ^ ^ ^ ^ helicopter ‘during the 

T 1 Rs.500,000/- was paid to Col. Zanfjfor e scn t to die Insurance 

— March 1999 snd.tha, once or twice he hod adender £ 

Secretary Oeneral ftom 1 V _ he appeal choltoging the groorr-hng of dre 

proceedings in the Supreme ^ ^ Suprem e Corn, proceedings, rt v»s 

helicopter.. When the vntness « ^ ^ ^ ^ ^ „ was pald by Palnstsn 

said that the expenses for opera m 0 e ^ e ,er issued any pnbUc statement in dre 

Muslim ceague snd wither Mushm Lea,e had e«ts ^ ^ ^ ^ ^ 

press that these expenses or onto 0[J , Vlc record of the Supreme Court 

and that there was no occasion 

the custom dUt ^' ^ accused were again provided opportunity to cross-examine the 

, „ mar Islamabad deposed that he jomed 

^ ro “ M ,5.1f2000.™l « «- d.,. 

'•S? s'* '^<> r 
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Siddiqui (PW) delivered some documents to Khaliq uz Zaman, Investigating Officer. 
witness further stated that he prepared; a list of those documents and gave the same to thei • i • 
Investigating Officer and the said list is Ex.PH which was typed by him and it bears his 
signatures as Ex.PH/1. Besides him, the said list was also signed in his presence by Kaleem- 
ud-Din Siddiqui, Stenographer N.A.B, Islamabad as well as by Col. Niaz Hussain PW and 


Khaliq uz Zaman, I.O. , 

This witness was also not cross-examined by any of the accused inspite of opportunity 
provided to them. 


PW.12-Gid7ar Muhammad. Stenographer, deposed that on 30.1 1.1999, in his office at F.I.A 
Headquarters, Islamabad, Javed Iqbal PW had produced several documents before the J.O 
Mr. Khaliq uz Zaman 1.0 in his presence as well as in the presence of Ehsan Abbas Kazmi, 
Superintendent F.I.A Office, Islamabad. He said that those documents were taken into 
possession by the 1.0 through recovery Memo Ex.P.EEE. The witness said that he had 
attested the said Memo and his signatures thereon are Ex.P.EEE/1. He also stated that besides 

i : 

him, in his presence, Ehsan Abbas Kazmi had also affixed his signatures on the said Memo. 

| J _ . i 

This witness was also not cross-examined by any of the accused inspite of opportunity giyen 

! ■ ,» 

by the Court { | ; 

i ! 

i 

PW. 13 - Hamid Mukhtar, U.D.C, A.F.U, Custom Islamabad deposed that on 2.12.1999, Mr. 

! i . J 

Khaliq uz Zaman, Assistant Director, ;F.I.A came to their office in the Aiifraight Unit at 

Islamabad Airport and there, in his presence, Mr. Wazir Zulfiqar, Principal Appraiser, A.F.U 

Customs produced documents before Khaliq uz Zaman 1.0 who prepared Memo Ex.PJJJ in 

respect of the said documents and took those documents into his possession and that he (this 

witness) had attested the said Memo. He said that his signatures thereon are Ex.P.JJJ/1. He 

also stated that besides him, Ishtiaq Ahmed, Appraising Officer, Air Fraight Unit, Islamabad 

who was present there had also affixed his signatures on the said Memo. 

This witness was also not cross rexamined by any of the accused inspite of opportunity given 

by the Court. 

PW.14-Muhammad Masood Iqbal, Inspector, F.I.A, Commercial Bank Circle. Islamabad 

.deposed that on 25.11.1999, Ata ur Rehman Engineer, C.A.A produced documents before 
Mr. Khaliq uz Zaman, Investigating Officer, who seized the same through Memo Ex.P.BBB. 
The witness said that he had affixed his signatures on the said Memo which are Ex.P.BBB/ 1 
and besides him Khaliq. uz Zaman, 1.0 and Muhammad Arshad had also 

TRUE COPY 

OfJP T m n. |[| 
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The witaess further said that on 22.1.20G0,m his presence and in presence of Dr. Sajid Latif 
PW, Col. Muhammad Zarif PW produced Log-boolc of the helicopter and one purchase 
contract before Khaliq uz Zaman 1.0 who ; took the aforesaid documents into his possession 
through recovery Memo Ex.P.L. Tire witness said that he had attested the said Memo, his 
signatures thereon are Ex.PL/1, and that the said Memo wa§ also attested by Dr. Sajid Latif 

and Col. Zarif PWs. j • 

This witness was also not cross-examined by any of the PWs inspite of opportunity provided 
to them. 1 ! 

g , < n.ll„ Maned Siddiqui deposed that in the month of November 1996. he went to the 
-Headquarter of C.A.A at Karachi Aitport and had delivered there a dosed envelop which was 
received in his office at Karachi from REDCO Islamabad. After delivering the said envelop, 
thereafter on the same day, a person |had delivered to him Registration Certificate of the 
Helicopter. On receiving the Registratioi, Certificate, he had affixed his signatures on the 
- copy of that Registmtion Certificate winch is Ex.PAAA. The witness said that it .a the same 

^ copy „f the said Registration Certificate and he identified his signatures thereon,- as 

i Ex.P.AAA/1. He said that the originaliRegistiation Certificate, copy whereof was.Ex,P.AAA 
k was sent by him to REDCO Islamabad. . 

I This witness was also not crosa-exeSnined by any of the accused inspite of opportunity 

^ 'I 

V' granted to them by the Court. i • . 

pw 16-Wazir 7„ltinar Ali. Acting Principal Appraiser, Customs. Dry Port, Rawalpindi 
deposed that one MI-8 helicopter Sri, No.RA-27092 was imported in the name of M/s laved 
Aviation on 29.8.1993 at Islamabad Airport. On that very day, C.B.R wrote letter Ex.P.IOCK 
fto collector Custom, Rawalpindi for releasing die said helicopter provisionally against 
undertaking. On behalf of laved Aviation, PW-Col. Zarif gave the undertaking EX.P.LLL on 
which the helicopter was released by the Custom Authorities. PW-Col. Zanf took e 
delivery of the helicopter. Since in the undertaking custom duty was to be paid within one 
month and it was not paid, the Custom Authorities issued notice Ex.P.MMM to lave 
Aviation Thereafter laved Aviation filed Bill of Entry EX.P.NNN. M/s laved Aviation 
declared the value of fire helicopter as U.S $ 266,000. The Custom Authorities did no. accept 
tire said value as there was evidence that M/s REDCO Group had offered fire same type of 
Aircraft to the Pakistan Army for U.S S 890,000 vide its Offer Bx.P.OOO. Similarly s 
Meridian Consolidated has also offered a similar helicopter- Ml-8 to M/s Agha Khan 
Foundation for U.S j UmiUSons yifte ijs offer Ex.P.PPP. The Collector Custom had tssued 
^olmSsSw Cause Notice to M/s laved fo, Rs.7.3 14,746/-. Again fids. M/s laved Aviation^ 

^P\ 

icTrian -..t--;..-. - — - 


^-rtilSTHAR, 

A./ coijhtability court ho. hi 
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had submitted various documents through Col. Zarif which were considered whereafter the • 

1 s 

Custom Authorities finally assessed the helicopter at U.S $ 800,000/-. M/s. Javed accordingly * 
deposited custom duty on that assessment amounting toRs.3,049,912/- vide Challan 
Ex.P.QQQ. Thereafter, A.C Custom, Rawalpindi wrote a letter dated 10.5,1994 Ex.P.RRR to 
C.A.A confirming the said deposit of custom duty. 

M/s Javed filed an appeal against the order of Collector Custom' Ex.P.SSS whereby custom 
duty was imposed. The Appellate Forum in appeal, vide its Order Ex.P.TTT assessed the 
value of the helicopter at U.S $ 650,000. The witness further said that in the light of the order 
of the Appellate Forum, the custom duty was reassessed and accordingly a sum of 
Rs. 1,204,147/- was refunded to M/s Javed Aviation vide order of refund Ex.P.UUU. He 
produced before the Court Note Sheet Ex.P.VW comprising of 9 leaves regarding the said 
refund. He also produced before the Court Note-sheet Ex.P.WWW regarding the release of 
the helicopter. The witness said that the cheque of refund amount of Rs. 1,204, 147/- was- 
received by Col. Zarif PW. He also stated that during the entire proceedings regarding release 
and the assessment of the custom duty and the refund of the custom duty, he had never seen 
Jayed Iqbal of M/s Javed Aviation and all the; aforesaid matters were pursued by Col. Zarif. 

He was also not cross-examined by the accused inspite of opportunity provided to them by 
the Court. 

The following two Court questions were asked by the Court from this witness :- 

Q.l. Is a private individual; who does not possess flying license and Air 

i* . 1 

Line License, eligible to import cargo-cum-passenger aircraft like MI- 

i 

8 helicopter; the witness replied in the negative. 

^ BE TRUE COlfy‘2 If on hnport of an aircraft, custom duty is paid and that aircraft is 
subsequently purchased by another person, will that other person be 
liable to pay custom duty again on the said aircraft; the witness replied 
in the negative. 


^|ii 
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PW.17-Khalio-uz-Zaman. Assistant Director, F.I.A. Assets Branch. Karachi investigated this 
case. He deposed that he was entrusted with the investigation of this Reference on 
23.11.1999 by the Deputy Chairman, N.A.B vide his letter of the same date Ex.P.XXX. He 
investigated the case. During the investigation, he secured record relating to registration of . 
MI-8 Helicopter from Airworthiness Directorate of C.A.A Karachi. Mr. Ata ur Rehman, • 
Senior Airworthiness Surveyor produced the relevant documents before him which he seized 
under a Memo prepared in presence of witnesses Muhammad Arshad and Masood Iqbal. He 
stated that the said Memo has already been exhibited as Ex.P.BBB. He said th ^ 
recorded the statements of all the prosecution witnesses u/s 161 Cr.P.C. He al^ ijseCured 

’’ kl 
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• rtuced by its Managing Director Syed 

. ved A viation (Pvt.) Ltd- «“* P p ffiE which was nested by P 
recorded ’I, ‘t-* *• -■ “ de f' of—: tom' 

W*-*®' tls helicopter tomU. Col. ^ • ' 

W® 0 ’”C to — - releW ‘ “""ErfH. bY ““ 

**Z pmingto invest ^ b ^^M»oErfX,pt^ ^ 

re of witnesses' cr)CO' and other L-o p investigation, 

p« seo< . 

^ehrna 11 reDCO P iaza, Islama . | or 2 2000. • ,■ 

, s HeadOffi- a ^ABintbis'Conrtoa Sharif ' inspi te 

«—• 4 " ■ ;:•■•• 

^ was not cross-examine j i ,, he alleged that ho ' . . 

Lrtnnity provided to him- i ^ croSS . examin e the wtoeS J of Ehtesab 

£ ^hen accused Saif nr ^g^ontbe^barges of corruption v/bile order to take 

% b ad di= n>issed th ‘ S ™ Ws tot (to w®® tod WS ' J the ubtnesb on to 

^ « - — 4 sta “ “ k ; . - to, to ; 

af° r ; nS the -witness. i . P1 1 the witness had req 

•n not cross-examine tn b t te accused, the wr sta ted tbat 

Icsp onse ‘ ^ ^ bhn by ;Sat{ - Rd “““ “ ^ss). In » t de, “ kKP ^ 

to aU ' 61,i0 ° S . Goto -d ^ tried to accomt ot his outtotog 

^ t0 ^ he (V»toss) snb«.« to to ** ^ ^ chatosn Ehtesab 

record straight, h C ^ ^ m Rahman accuse ^ ^ Ehtesab Bureau 

performance tn = ‘ ^ yarned tom ^ J ^ issued notion. 

B meau, in May W >• « e , to Esmbhshmen Saif „ Rehm»u 

* S CaSt °T ttob Buteau to 6 months - ^ J 6 n to ton Ooveto- 

He ramshred m E j^ab Bureau till «• • ^ ^ flcts winch 

— “ 4 Bebman - to stoeto 

was dismissed. Mr- tQ allegation of Saif _ in N .A-B^He ! asserted 

he had disclosed in W «* md S ators who are stdl se 

&OI0 his colleagues andmanr * a ■ "^7^“' ^ 

I &/ 



that he was never suspended and he never faced charge of corruption as levelled by accused 
Saif ur Reliman. The witness said that if the Court desires, he can produce the documents 
he also reserves his right to file a suit for damages against the accused. 


f 
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16. On 8.7.2000, Raja Muhammad Bashir, D.P.G tendered in evidence the 

following documents • 

a. Certified copy of the Memorandum of Petition of C.P.L.A 160-L/95 
filed in Supreme Court by Mian Muhammad Nawaz Sharif against 
Federation of Pakistan & 8 others as Ex.P.YYY; 

I . » 

b. Certified copy of the reply to C.M.A No.486 of 1 996 in Civil Appeal 

No.1514 of 1996 titled Mian Muhammad Nawaz Sharif vs. 

i 

Federation of Pakistan and 8 others filed by Raja Muhammad Bashir, 
Deputy Attorney General for Pakistan, Ex.P.ZZZ; ; 

c. Certified copy of the Order dated 13.10.1996 passed by the Supreme 

Court in C.M.A No. 486/96 in C.A No. 1514/96 in case titled Mian 
! : ! 

Muhammad Nawaz Sharif vs. Federation of Pakistan & 8 others, 

. • * 

Ex.P.AAAA; j { | 

d. - Certified copy of, understanding/compromise executed and signed 

between Raja Muhammad Bashir, Deputy Attorney General for 

Pakistan for and on- behalf of Government of Pakistan and Civil 
j ! ^ j 

Aviation Authority on the one side and Ch. Muhammad Faroo<j, 

Senior Advocate, ‘Supreme Court of Pakistan for and on behalf of 

Mian Muhammad Nawaz Sharif on the other side, Ex.P.BB BB ; and - 

e. Certified copy of: Order dated 16.10.1996 passed by the Supreme 
Court in C.M.ANo.486/96 in C.ANo.1514/96 as Ex.P.CCCC. I 


After producing the above documents, the Deputy Prosecutor General, Raja Muhammad 
Bashir, closedthe prosecution evidence after giving up the remaining prosecution witnesses. 

17. After closure of the prosecution case, the accused were examined u/s 342, 

Cr.P.C. 


1 8. During the corn’s e of that examination, the replies given by the accused : 

Muhammad Nawaz Sharif were irrelevant. While answering almost all the questions, he said 


that he js n^t^^^tpg in the proceedings. He also said that he does not 
constitution and jurisdiction of this Court and that he has challenged N.A.B OrMbfein the 


c'unvr no. jn 
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iSupreme Court. He complained that time j for consultation with his advocates was not given ^ 

by the Court due to which his advocates! had boycotted the proceedings. He also said that 

i 

there was no allegation against him regarding embezzlement of public, money, kick-back or 
commission, therefore, he did not commit jany crime. He said that if money was spent, it was 
not government’s money or anybody else’s so why should that cause stomachache to anyone 
or to the government. He also said that he does not understand the nature of the case and does 

| i 

not know what the prosecution is trying to;prove. While replying question No. 17, he said that 
■ he is not the owner of the helicopter. He alleged that the prosecution witnesses had deposed 
against him on the instruction of the G.H.Q and said that he does not know why this case was 
made against him. He declined to malm! statement on oath in disproof of the allegations 
against him and refused to produce evidence in his defence. ' •• 

I : ; 

[ ? * i 

19. During the examination u/s;342, Cr.P.C, co-accused Saif ur Rehman answered 

only those questions which he thought jwojuld go in his favour while to the remaining ' 
questions, his answer was that his lawyers had boycotted and had not participated in the . , . 
proceedings, he could not cross-examine tie witnesses and check the credibility of the ' ' !; hi: '' 
documents, therefore, he is not in a position to answer the questions. He stated that the 

I I 

helicopter was leased by Muslim League and not by Mian Muhammad Nawaz Sharif in his 

personal capacity. He denied that at the behest of Muhammad Nawaz Sharif, he had paid U.S 

$ 40,000 in hard cash to PW Niaz Hussain Siddiqui. When his attention was drawn to the 

contract of wet-lease Ex.PA executed between PW Niaz Hussain Siddiqui of Orient Air and 

M/s. Special Cargo Airlines, he said that the helicopter was leased by Muslim League. About 

Additional Protocol Ex.PC whereby it was agreed that the helicopter shall be allowed to 

operate under the license of Javed Aviation, he said that the agreement was signed between 

Russian Company and the Muslim League. He denied that on behalf of accused M uhamma d 

Nawaz Sharif, he had hired the services of PW-Col. Muhammad Zarif as Officer Incharge of 

helicopter flight operation for the election programme of M uham mad Nawaz Sharif at 

Rs. 40,000/- per month. He, however, admitted that the helicopter was used for the election 

campaign in the month of September 1993 but showed his ignorance if it was used in the 

bye-election also. He denied that after the wet-lease period was over, he had contacted PW 

Sajid Latif and told him that Mian Muhammad Nawaz Sharif was interested in purchasing 

the said helicopter. He admitted about the meeting which took-place in the house of Shujat 

Hussain where the lease of the helicopter was discussed with one of the prosecution 

witnesses. He was specifically asked if be had sent PW Col. Muhammad Zarif to Moscow to 

execute the contract for the purchase of the said helicopter on behalf of accused Mian 

:':>TZZ TO BE TRUE 

Muhammad Nawaz Sharif with the instructions that it should be purchased in the 








Abdur Rehman Bin Nasir Al Thani of Doha, and he also gave to the said PW a seal bearing 
the name of the said Sheikh with the instructions to affix it on the purchase contract, he did 
not specifically deny the said allegation but' gave an evasive answer saying that he had not 
taken any illegal step and purchase by Sh. Abdur Rehman was registered. He denied that 



accordmg to contract Ex.P .J, the actual owner was accused Muhammad Nawaz Sharif and . 
the name of Sh. Abdur Rehman Althani was used dishonestly and'asserted that the helicopter . 
was purchased by Sh. Abdur Rehman Bin Nasir Al Thani. He did not deny but showed Ms ! 
ignorance about the fact that the price of U.S $ 800,000 was paid by accused Muhammad 
Nawaz Sharif to Mr. Alexander Petchinldne. of Special Cargo Airlines. He, however, 
admitted that PW Col. Muhammad Zarif was the Chief Pilot of the helicopter and remained 
associated with it right from the first day it arrived in Pakistan to the day it crashed in June. 
1997. He did not deny but showed his ignorance regarding the allegation that he had 
arranged for the filing of an appeal in the name of M/s Javed Aviation before the Customs, ! 
Central Excise as well as Tax Appellate Tribunal through PW Col. M uhammad Zarif and that 
as a result of this appeal, a refund of Rs. 1 ,204,147/- was allowed to M/s Javed Aviation. He ! 
admitted that the said amount of Rs. 1 .2 Millions' was collected by P W M uhamm ad Zarif and j 
was kept by him in satisfaction of his dues but denied that he was involved in it or he had ! 
paid him that money. When he was asked if during the wet-lease period, a sum of U.S $ [ 

55,000 for 100 flying hours and a further sum of U.S $ 120,000/- as operating cost for 100 
flying hours was incurred by accused Muhammad Nawaz Sharif through him and his brother -i 
Mujeeb ur Rehman and one Khayyam Qaisar,; P.jS to Muhammad Nawaz Sharif, he said' that ! 
the payments were made by Muslim League. He admitted that the helicopter remained ’ 
grounded for two years & 6 months. He did not deny but showed ignorance about the fact ’ ’ 
that after the lease period was over and the helicopter came in the ownership of accused Mian 
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of registration of the helicopter in the name of accused Mian Muhammad Nawaz Shdrif to 
the said PW Halim Ahm ed Siddiqui. . * 

He alleged that he was falsely involved in this case because, he remained Chairman Ehtesab 
Bureau and had annoyed many people in the process of accountability. He had been under 
life threats by many people. It was an extremely difficult job involving cases against corrupt 
Mafia including Bureaucrats and the Politicians who were extremely influential, hence for 

that reason he is behind the bars for the last 10 months because he must have annoyed many 

i ; 

. people who are in power and they are taking revenge from him. He also alleged that the 
Investigating Officer of this case, viz. Khaliq uz Zaman has taken revenge from him by- 
involving him as co-accused in this case because the said Khaliq uz Zaman was removed by 
him from F.I A Karachi and was made as OSD on the basis of corruption of Tawakal Group 

i | 

and HUBCO Group. There were written complaints against him and he was removed on the 
basis of those comp lain ts The second reason for his false involvement is because of his 
friendship with the principal accused Mian Muhammad Nawaz Sharif as he was one 'of hrs 
trusted colleagues in the government and had stayed loyal to him and had refused to become 

■ f 1 

State witness against him. 1 j 

j # ** 

• He alleged that no witness had deposed 'against him and he is absolutely innocent. 

j j _ 

He declined to make statement on' oath in disproof of the allegations against him and 
tendered his written statement Ex.DA with 3 annexures. He said that he does not have any 
witness to produce in his defence. ! ; 


20. Written statement Ex'.DiA submitted and relied upon by co-accused Saif nr 

Re hman is not verified on oath. He has said in his written statement that he was deprived of 
free access to his lawyers who had no 'opportunity to have a detailed meeting with him; he 
was not allowed even one joint meeting with his co-accused and their lawyers to consider the 
defence jointly; that there were some documents which were not legible which amounted to 
non-compliance of Sec.265-C of Cr.P.C, the Court ordered for the supply of legible copies of 
tie said documents but time was not granted and charge was framed on that day which 
resulted in the boycott of the advocates; that fundamental rights guar anteed by Article 10 of 
the Constitution were denied; that jurisdiction and establishment of this Court and tire venue 
of the trial as well as N.A.B Ordinance are under challenge in various writ petitions in the 
High Court and the Supreme Court; that serious prejudice has been caused to him; the trial 
has been conducted one sided; that as a Chairman of the Ehtesab Bureau, he had pursued the 
cases of corruption and the affected persons many of whom were powerful and influential 
had become his enemies; Reference was not properly examined- the investigation . was 

copjk'TTa 


- ■ -1 1 

incompetent and the prosecution could not prove any charge against him. 
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It was also asserted that the helicopter in question was hired by Pakistan Muslim League for (J , f . . 

i l* , 

its election campaign and the name of;Mian Muhammad Nawaz Sharif figures only in file’ 

entire context in his capacity as the President of Pakistan Muslim League and his (Saif ur 

Reiman 5 s) name figures only as a- Muslim League worker. 

That before the High Court and the Supreme Court, it was the prosecution's own case that 

the helicopter did not belong to Mian Muhammad Nawaz Sharif and that he was only a user 

of the said aircraft, therefore, it is evident that neither Mian Muhammad Nawaz Sharif 

claimed nor he was accepted by the authorities as the owner of the helicopter; the purchase 

contract was signed between Mr. Lebedev of M/s Special Cargo Airlines and Col 

Muhammad Zarif on behalf of Sh. Abdur Rehman Althani. There was, therefore, nothing 

wrong with the said contract. PW.2-Col Muhammad Zarif also admitted during his statement 

that he had signed contract on behalf of Sh. Abdur Rehman Althani and had affixed his seal 

on the contract Althani has not denied the agreement nor disowned his seal. The prosecution 

should have examined Sh. Abdur Rehman Althani but they did not produce him iii the 

witness box. The Investigation Officer and did not deny the genuineness of the sale. Payment 

\ 

of sale consideration was not proved bythe prosecution. According to the contract Ex.PJ, Sh. 

Abdur Rehman Althani purchased the aircraft in the normal course of business, therefore, it 
shall be presumed that he is the person who made payment and there is nothing to prove 
anything to the contrary. Sh. Abdur Rehman Althani confirmed of having sold this helicopter 
to Mian Muhammad Nawaz Sharif, hisjletter Ex.P.ZZ to that effect was produced and relied 
upon by the prosecution. ; j 

According to the statement of Sartaj j Aziz (PW.10) who is a prosecution witness, the 
helicopter registered in the name of Mian Muhammad Nawaz Sharif in November 1 996. He 
was, therefore, not the owner of the said aircraft on 30.6.1996, hence the said helicopter 
could not be included in his Wealth Tax Return for that year, viz. 1996-97. The helicopter 
had crashed on 23.6.1997, i.e. before the financial year ended on 30 th June 1997, therefore, 
there was no question of its inclusion in the Wealth Tax Return of Mian Muhammad Nawaz 
Sharif for the year ended on 30.6.1997, hence it could not find mention in the Wealth Tax 
Return for the assessment year 1997-98 onwards. 

During the wet-lease period, accused Mian Muhammad Nawaz Sharif was neither the owner 
• nor the lessee, he was only the user, the operational expenses of the lease was paid by 
Muslim League; the helicopter was purchased by Sh. Abdul Rehman Althani in October 
1993 whereafter he becamethe owner/lessor and Javed Aviation continued to be the lessee 
and Pakistan Muslim League continued to be a user. The registration was allowed under a 


special arrangement, the C.A.A accepted the letter of Sh. Abdur Rehman Althanf as. 
proof of the transfer in favour of Mian Muhammad Nawaz ShariE .. 


•y-RAJt, Wjp; \ p;„. ; 
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The request for delivering the envelop! containing De-regisration Certificate and letter 
Ex.PZZ from Sh. Abdur Rehman Althanij was made by him (accused Saif ur R ehm an) as a 
Senator of Pakistan Muslim League to Halim Ahmed Siddiqui as M.N.A of Muslim League 
from Karachi as the matter related to Pakistan Muslim League and the headquarter of C.A.A 

i 

* was in Karachi. • ‘ 

Receipt of U.S $ 40,000 on page 781 of the Reference does not show from whom the 

i ■ 

payment was received while receipts at pages 787 and 789 were not taken from the record of. 

REDCO, Document at page 785 of the Reference is not a document of RED CO and this 
document has also not been proved. | i 

PW. 1 has stated that he received payment from him (Saif ur Rehman_ but he did not produce *’ 

I r 

a single receipt indicating that he (Saif ur; Rehman) had made any payment. No voucher of 
REDCO office was produced for proving any payment in connection with the said helicopter/ 

The documents produced and exhibited Iby, the prosecution during the evidence needed 
fo rmal proof and required scrutiny through cross-examination which was denied. • 

In the first Annexure attached with die [written statement Ex.D.A in para No.5, Saif ur * ’ . . « 

I J ( 

Rehman has mentioned that a letter of SheU<fr : confiiming its sale/gift to Nawaz Sharif, which ■ ■ 
was submitted to! die Supreme Court, is enclosed for the record of the Court; this document 
was intentionally with-held by the prosecution to cover the facts and to mislead the Court. 

The said letter is Annexure No.2 of the written statement Ex.DA. The contents of the said 
letter are as under ! . 

“i. The undersigned purchased helicopter RA No.27092 from Special 
Cargo Airlines of Joint Stock Company, Moscow as per terms and conditions 
of the contract No. 2410-9.3 of 01 st October 1993 under Reference (Copy • 
attached) on 01 October 1993. 

ii. I hereby donate this MI-8 (AMT) helicopter RA No.27092 to Mian 
Muhammad Nawaz Sharif -for his personal use in Pakistan. He is kindly 
requested to pay the undersigned its flying charges within 5 years as mutually 
agreedupom” 

In the third Annexure of the written statement, accused Saif ur Rehman has pointed-out that 
the case suffers from material lacuna which makes all the proceedings null and void as itds 
mandatory under the law to produce case property (helicopter) in the- Vm£ COP^ 

proceedings, particularly at the time of cross-examination of witnesses. This has not been\C^v 

Hnnp ’*■ C >Ss 's. 









21 - Th e defence set-up by the accused in the cross-examination on PW.lO-Sartaj ; ! ' 

Aziz, their examinations u/s 342 of the Cr.P,C and the written statement Ex.DA alongwith its : 

three annexures submitted by co-accused Saif ur Rehman is as under 



. i. 

ii. 

iii. 

iv. 


v. 

vi. 

viz. 




Their advocates have boycotted the proceedings; 

They also did not participate in the proceedings and, therefore, did not 
cross-examine the PWs; 

The helicopter in question was in fact leased by Pakistan Muslim 
League for its election campaign; 

The expenses of wet- lease and operation costs were incurred by 
Pakistan Muslim League and not by accused Mian Muhammad Nawaz 
Sharif. The lease Deed was signed between Russian Company and the 
Muslim League. After the election campaign* the helicopter was 
purchased by Sh. Abdur Rehman Aithani of Doha Qatar; 

Subsequently on the direction of the Supreme Court, the aircraft was 
registered in the name of accused Mian Muhammad Nawaz Sharif; , 

' That case P ro P ert y (helicopter) was not produced in the Court on 
account of which the proceedings have become null and void; 

That the Investigating' Officer has falsely involved Saif ur Rehman 
because of personal grudge and vengeance as he (Saif ur Rehman) was 
Chairman of Ehtesab 'Bureau; he had removed Khaliq uz Zamao*- 

Investigating Officer of this case from F.I.A on the basis of corruption; 
and '* ' 

That the helicopter in question was in fact donated by Sh. Abdur 
Rehman AJtham to accused Mian Muhammad Nawaz Sharif through 
Annexure No.2 which is annexed with the written statement Ex.DA 
and it was lateron registered in the name of Mian Muhammad Nawaz 
Sharif under the .order of the Supreme Court. 


Raja Muhammad Bashir, Deputy Prosecutor General, argued that from the ' 





• ' ' a lw accused Ml” Muhammad N ”“ 2 S1 ’“ f 

was proved that ;a sum of $ 175,000 was TT^V^gje prosecution that the said aircraft wip 
dnrms the wet-lease period; toU™ If through contract ExW “ t0 

subsequently purchased by the p M sh . Ab dur Rchman Altharn in 

purchaser was fraudulent* shown ,n ^ ^ ^ ^ te object of .evading 

conceal the ownership of the pnncrp ^ ^ ^ prose o„fr 0 n had also established w»* 

wealth tax due thereon. The ptoseeu or ^ ^ pakRs . 8>8 00,000/- "•?“ 

^that^after.expendrhtteofV.SS^^ ^ ^ * *. said auoraft 

by die principal accused on the pur* . dituI e madl! dunng the sat 

during th® period August 1993 pakRs.8,800,000/- and U.S $ 

period by the principal accuse " ^ ^.30.15. If the aforesaid amount 0 * _ 

minimum doBar rate in the year | . dollar, the amount spen 1 

S into P* .**- - * So the total amount spent b, *e 

principal accused indoUarscon.es • » ^ ^ ^ 1997 wa5 Rs.50.UO.OOOi- w ere 

accused during the period from ^ ^ „ 1997 -9 8 , submitted 

according to the Income Tax Re ^_ ^ oa record, his total income from * S °™ 

principal accnsed, which are Ex^ was ex <remely disproportion^ 

the principal accuseu . ■ . . 

bis known and declared income j „f the AppelM® Anthonty a 

it was next argued .ha, by v- - ^ ™ ‘ $ 650 , 000 . The principal accused^ 

, 5 i 997, value of the helicopter was, assess submit b, bun which 

— » ■ ri-r: . - - - “r-r,- 

Tax on the said ancraS fraudulently secured for . , ”• 

principal accused 

advantage to the exten helicopter was also fraudulent because i . 

the Prosecutor that the import of the b P . been levied on th 

t *. name of fr. pnneipal «- of M/s laved Aviation. 

taport ., te heBeopter was imported on ^ ^ exenpt from the custom duty » 

import by an AuBne Company, ^ , 0 Rupees a b„ut 30,00,000/- was not on 

the diuy which was levied and was par ^ „ hali c„p,er and I,r 

me beBcopter but on its »*««« > J ^ ^ custom . d uty on the import of * 

‘ Surcharge. The accused thus f*- ^ ^ ^ NottficaUoD s SR04 8 2(I)/92 dated 

relicopter. In support of h,s ' 23.ll.i993. WhBe summmg up, rt 

,4 5 1992- S R.O-4S8(iy93 and SROaV90 • ^ evi dence produced by the 

Igaii^rosecutor « « « ^ ^ 
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/ prosecution that co-accused Saif ur Rehman actively aided, assisted and abetted the principal 

accused in the commission of the aforesaid offences. 

23 ' Accused Mian Muhammad Nawaz also addressed arguments which was in 

fact a political speech which started from his arrested on 12 th October, 1999, his detention, 

the treatment received by him and his family by the present government; the achievements i ' • 

made by his government when he was in power with the remarks that he was being punished | 

for the said achievements; he also talked about the present position of Pakistan with reference ’ 

. to economic and political situation. He talked about destruction of Parliamentary Democracy; 
about his heavy mandate in the elections and summed up by saying that he was falsely " 
involved in this case due to vengeance of the present regime and said that if money was spent 
on the helicopter, it was not government’s money and that there is no allegation against him . 
regarding embezzlement of public funds, kick-back and the commission, hence the ; 
prosecution could not make-out a case of corruption against him. : 

Just after accused Muhammad Nawaz Sharif completed his speeckcum-arguments, a 
. gentleman from the audience by the name of Mian Ejaz Shaft who was sitting in the Court ■ i 
watching the proceedings sought leave of ti Court for saying a few wo, da which, to his j 
opinion, could assist the Court. Leave was granted to him. He stated before the Court that 1 
Sec.5 of the Wealth Tax Act grants exemptions and one of the exemption is that assets ' 
brought from abroad and bought in foreign cmre'ncy are exempt from tax for 5 years and on ! 

Hus principle, wealth exempt from tax is excluded from the Act; that under Income Tax Law ! 
only income is to be declared and tax, if any, to be paid thereon; tha, non-submission of the ' ' 
return is not an offence and such cures do not fall under the purview of N.A.B Ordinance- 
tout no income tax or wealth tax authorities had ever issued notice to the principal accused to 
connection with payment of tax and the matter regarding toe said wealth tax is also time. : 
barred. He also snbmitted that as the helicopter was allegedly purchased in foreign cunency '' -* 

and expenses incurred thereon were also to foreign currency, i, was, therefore, exempt from '• 
custom duty and wealth tax. 

24- Mr. Saif ur Rehman co-accused also argued the case himself. During his ' ■ 

arguments, he to fact reiterated what was stated by him in his written statement Ex DA and 
he read-ou, his wnitien statement alongwith its annexuros to toe Com,. He emphasized ton, 
exure 2 winch » a part of wntien statement is a Certificate issued by Sh. Abdnr Rehman 

on “ , '" s,ion w “ donated/gifted by the said Sheildi to 

i HI™ Sharif0n 5 « OMob5r> I993 md ^ (his documen ^.. 

(y 1 T,.. ,.r d.-' ( 

yt 1 





\ 



Court of Pakistan but it has been purposely withheld by 
produced before the Supreme Court ot r ■ 

prosecution. - 

M Arguments addressed by jhe| learned Prosecutor as well as both the accused 

. were heard by ire, record has also been (jennted. 

. were! asked to cross-examine the witnesses, except one 
2S When the accused ^ ^ to retoining witnesses by saymg 

prosecution witness, they “ J „ oot p^atos in die proceedings. The 

to , their advocates have boyctte ^ ^ signifc mc. and 

word or term 'boycotT * “* ^ oppol ^ ,0 to accused to cross- 

consequence. It wits to dut^o ■ ^ TO provided to tom, if they « ?°* 

It; rtrrtled - ^ to -ess said was admitted hy tom - 

correct. \ 

d Saif ur RehnU during his arguments had raised a legal objection 

which also finds mention m I stage of evidence, therefore, to enure 

ptodneed in to Court to* *£ --age . ^ ^ 

proceedings have become nu ; ^gmor, Saftty Investigating Board, C.A.A 

Commodore Hashim Yamrn, d in evidence interim and final reports of to 

Karachi lIlTtoh were respecfively eshibired as EaP.OGO 

'..fras, therefore, proved. 

.. ed by accuse d Saif ur Rehman in his written statement that he was . 
28 ' SW \Z his lawyers who tad no opportunity to have a detailed uteettng 

* - »- — . - - — - d fci uw,ers 

consider toir defencejointo rf ^ accused alongwifl. d their family 

An application was moved to rf ^ which was dismissed on 

members, associates and panel ^'ttaS 6 adults are allowed to 

2 ,. 20 00 on to pounds to, ^ ^ — ^ ^ a,, to toee advocates 

• c nprson at one interview tu . k Mother, wife, 


^ X A 
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daugthter, son-in-law and daughter-in-law of Mian Muhammad Nawaz Sh^f and mother, 

wife, sister’s husband, brother’s wife and all other blood relations of Saif ur accusfcda^yjtfv!: 

were also allowed to meet him once in a week for an hour. Similarly, 0q p 8.5.2000,' 4 ' 

associates of accused Mian Muhammad Nawaz Sharif and 3 staff members ff 0ltL office of 

Saif ur Rehman accused were respectively ; granted permission to meet the s a jd accused. All 

the applications for the aforesaid meetings were allowed on that very day on Vv’iricli they were 

submitted. The meetings were thus already allowed to the accused by the Co Urt ^ al) 


advocates, family members and associates. .It was also held that request for nn joint meeting 
of both the accused at one time with all .their family members, advocates ap.^ associates was 
neither feasible nor permissible under the Prison Rules. 


29. Accused Saif.ur Rehmanjhad also alleged in his written g a t that there 

l 

were some documents which were not legible which amounled to nOfr_ rrirn pi jance of 
Sec.265-C of the Cr.P.C; the Court ordered for the supply of legible copies ^ ut was not 
granted and charge was framed on that very, day which resulted in. the boycott j 

The documents, better copies whereof were asked by the accused, ac^^g t0 their 
application, were at pages No.485, 489,757,758,769,771,773,819,820 w 821 . of ^ 
Reference Book. 1 

Section 265-C, Cr.P.C relates to the supply of statements and documents to t^ e accused and it 
says that in all cases instituted upon police report, copies of the following (j ocume nts, shall 
be supplied free of cost to the accused, npt later than 7 days before the c ornj tlencement 0 f the 

! • i 

trial, namely t , 

The First Information Report; 

The police report; • • 

The statements of all witnesses recorded u/s 16 1 and 1 54 Cr P C* and 
The Inspection Note recorded by an Investigating Qf^ cer on f irs t 
visit to the place of occurrence and the Note recoj.^ by him on 
recoveries made, if any. 

On that very day, order was made on the said application to the effect that documents 
mentioned in para No.4 of the petition be supplied to the accused today. In order-sheet of the 
same day, it is mentioned that Prosecutor has requested for half an hour’s tj me f oi . preparing 
the requisite copies. The case was ordered to be put up again when the reqn; site better cop j es 
are ready.. 

According to the Order-sheet, the case was again called after half an hoiq. p rosecu tor 
; had,delivered to the Court the requisite better copies for delivering to the accuse d when at 
that juncture, Malik Rafiq Advocate stood up and after expressing no c 0r ffid eQce 






Court, alongwith other advocates, left the Court room on the ground that application for joint 
meeting of the accused and their other application for allowing the accused further three 
weeks’ time for consulting and briefing their advocates were rejected. 

The requisite copies were presented to tire .accused but they declined to accept the same. The 
copies were ordered to be kept with the Registrar ;with the instruction tp supply the same on 
demand to the accused or their counsel, j \ 1 

__ I# I' ; 

The documents, better copies whereof were demanded by the accused at page No.485 & 489,' 
are portions of .Note-sheet of Custom .Department which is exhibited as Ex.P.VW. 

I* 

Document at page No. 757 and 758 is a letter dated 10.8.1993 from Masood Khan Malik, 

Chairman Macro Group of Companies to Syed Salim Abbas Jilani, Secretary Defence, 

Government of Pakistan. Page No.758 is! the reverse side of the above letter, it is blank. 

Document mentioned at page No.769 and 771 of the Reference Book is a Fax message from '• • 

REDCO Office Doha Document mentioned at page No.773 of the Reference Book is a letter 

on the letter head pad of REDCO Pakistan Ltd. addressed to Col. Niaz Hussain Siddiqui." 

Document at page No. 819 is Fax message dated 20.8.1993 from M.K. Malik to Midland- 

Bank. Page 820 is blank as it is reverse’ side of the aforesaid letter at page No.819 and 

document mentioned at page No.821 is a Fkxed letter dated'l. 9.1990 to Col. Niaz. The above’ 

were the documents better copies whereof were required. None of the said documents falls 

within the ambit of documents mentioned in Sec.265-C of the Cr.P.C which, under the law,! ' 

are required to be supplied to the accused not, later than 7 days before the commencement of. V 

'■ ;• ! • . fj'ii 

the trial. In the order-sheet of the same day, viz. 2.6.2000, it is also mentioned that since the' 

j 

legible/better copies have been prepared and offered to the accused today, it would be just ■ 
and fair that a reasonable opportunity be provided to them to peruse the said documents and 
they were accordingly given time upto 9.6.2000 for perusing the said documents** if i&ejTso : ‘ 
desire. It is also recorded that the opportunity has been given by the Court and it ‘is now for 
the accused to avail it. The prosecution evidence was present but it was not recorded and the ■ • 

- \ “ i i 

case was adjourned to 9.6.2000 after allowing 6 days* time to the accused. ■ 


30. At pages No.5 and 6 of his written statement Ex.DA, accused Saif ur Rehman 

has referred to documents at page Nos.153, 159,161, 715, 717, 757 and 827 of the Reference 
Book. All the aforesaid documents were not produced in the evidence and are not on the 
judicial record, hence they cannot be considered. 

The accused also referred to the statements of Col. Niaz Hussain Siddiqui and Uyas Majeed 



PWq recorded u/s 161 Cr.P.C during investigation but when the said witnesses had appeared ■ 

ATTESTED TO BE TRUE COPY 

before the Court, they were not confronted by the accused with their said statements u/s 161 
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CrP.C, thererfore, their said statements weretot exhibited and are not on the judicial file and j, 

• for that reason they cannot be looked into and considered at this stage. 

I ; •; 

3 1 . At page No.8 of his written statement, accused Saif ur Rehman has said that it 

was the prosecution’s own case that the helicopter did not belong to Mian Nawaz Sharif A 
specific objection was raised in the Lahore Hjgh Court to that effect and it was alleged there 
by the prosecution that he was only aoser. Similar stand was talcen by the government in the ' 
Supreme Court in C M No.486/96 in Civil Appeal No.1514/96. The accused, therefore tried 
to say that the prosecution has now changed Sts standby alleging Mian Muhammad Nawaz : 
Sharif as the owner of the helicopter. : ' 

Copy of Memorandum of petition of C.P.L.A 160-L/95. filed in the Supreme Court of ! 

Pakistan by. Muhammad Nawaz Sharif against Federation of Pakistan & 8 others was : 

produced by the Prosecutor in the evidence as Ex.P.YYY; certified copy of the reply to ' 
C.M.A No.486 of 1996’ in Civil Appeal No.1514/96 titled ; .Mian Nawaz Sharif vs : 

Federation of Pakistan etc filed by Deputy Attorney General for Pakistan was produced as i 

Ex.P.ZZZ; certified copy of the order dated 13.10.1996 passed by the Supreme Court in 
s| CMA NoA86/96 in case titled Man Muhammad Nawaz Sharif vs. Federation of Pakistan, 

| etc was produced as Ex.P.AAAA; copy of imderstanding/compromise was produced as 

J Ex.P.BBBB and copy of order dated 16.10.1996 passed by the Supreme Court in C.M.A 

No.486/96 in C.A No.1514/96 was produced as Ex.P.CCCC 

A perusal of the aforesaid documents show] that in the writ petition filed by Mian ' 
Muhammad Nawaz Sharif against the Federate of Pakistan, he himself did allege that 
he was the owme, of the helicopter. Similarly, tri the appeal also, he did not disclose his 
ownership in the helicopter. He wanted the heliiopter to be registered in Pakistan, henoe in 
the circumstances of the case, it was validly objected on behalf of the State that Mian Nawaz 
Shanf has no locus-standi to ask for the registration of the helicopter because he was nothing 
more than a user and a customer of toed Aviatiou who wants to charter the helicopter It ’ 
" f “ ,he ^ during the pendency of to appeal in to Supreme Court that Mian 
Muhammad Nawaz Sharif claimed his ownership in the said helicopter. In the said situation, 

how could the Deputy Attorney General or to C. A. A know that ownership of the helicopter 
vested in Mian Muhammad Nawaz Sharif. 
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, .. the enve lop and collect the Registration Certificate as it was the 

U.gu. MNA to dehver ^ ^ ^ by ^ pllKuant t0 ta order of the Supreme 

work of Muslim League ^ gained letter F.xP.ZZ purporting to be sent by 

“• 1 ^rr«f» ,3. + 

(this accused) tft the rw •. , • • 

made payment to him. ^ paymcnt was received by PW.lftom tire 

* ^ ““““wd have been exicuted by tat witness and must have been delivered 
accused, the rece* ^ore, be ta possession of ta accused and no, m 

to the accused, me reccp , ; • 

. possession of the witness.. j ; 

1 O aliened by siif ur Rehman b his written statement tat original 

’! "I by die prosecution during the evidence were no, formally proved, 
documents produced by p doMment , however, most of tire documents 

Reference was not ma 0 i _ ecutiou forme d record of acts of public 

pro duced^dexW^ed ‘Ucfion of docurnents”. Where according to the 

officers. The term gaining copies of the communications sent, .the 

officiai practice, j s j^gtf an official record within the meaning of Article 49, and public 

copies thus mam . Article 85 of the Qanun-e-Shahadat Order. . - 

document within the mearung of Articl^ °-j . ■ 

' t , nros ecution is that accused Mian Muhammad Nawaz Sharif 
34 ' h sed^hehlpter in question whereas the defence raised by the accused w*s that 

Contract of «**“» „„ beha lf of Ws Special Cargo Airlines as 

Air as lessee “ ' $ DilKtor 0^0,13 of Orient Air and a Rehred Colonel 

tesor. Nta Hussarn S ^ proved m lccused Nawan Sharif had 

& om Army Aviation rp - ^ ^ ^ ^ md had speed to pay 

engaged his company o P ^ ^ -lease of ta helicopter. 

Orient Air sendee c arge ® ^ Nawaz Sharif dnough accused Saif ur Rehman 

U.S $ 40,000 were pai J said helicopter. From the testimony of tbs 

*° «■ — - z* - — - ^ &jid “ itot w : 

witness, tt is estab > ' ^ ^ wco[ . mli [gm , 0 Moscow to settle ta deal as PW. 

Meridian Consohdae P • . mdhis c0 „cem dealt with prpvidbg consultency 

^lIf^^ UFr ° m,heteS ' to0ny ° ftMS PW ' 1 ' " " ^ Pr ° Ved thal 
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after the contract of wet-lease Ex.PA was signed, Saif ur Rehman accused had telephonicaily L 

informed him that the Airline License of Orient Air had been cancelled and asked him to : ; 
1 i | 

execute the lease Deed in favour of M/s Javed Aviation and his telephonic message was ; 

t 

followed by a Fax in the hand-writing of 'accused Saif ur Rehman which is produced on 
record as Ex.PB. It is also proveil from the testimony of PW.l that the Russian counter-part 1 

t 

declined to execute another lease Deed but agreed to allow the operation of the helicopter in 
Pakistan under the License of Javed Aviation by virtue of an additional Protocol in the same ■ 
contract which was produced as Ex.PC. \ ; : 

The lease contract Ex.PA and the Additional Protocol Ex.PC were duly proved by PW.L 
Niaz Hussain Siddiqui who is one .of the executants -of the said documents and as such a .• 
natural witness who could tell about the wet-lease and the circumstances under which it was ; 
executed. From his testimony, it is also established that when the helicopter arrived in 
Pakistan, the hourly wet-lease charges amounting to U.S $ 89,000 were received by him at 
various stages in hard cash as a lessee from Saif ur Rehman, Mujeeb ur Rehman and . 
Khayyam Qaisar, P.S to Nawaz Sharif and these payments were made on behalf of accused j‘ 
Nawaz Sharif. . ... . • 


35. From Ms statement, it is abundantly clear that the helicopter, was leased by his . • 

' Company, Orient Air, at the behest of Mian Nawaz Sharif and Muslim League figured no ■ 

! , i 

where in it. No payment was made to this witness in connection with wet-lease by Muslim j 
League. PW.lO-Sartaj Aziz said that helicopter was chartered in August 1993 by Pakistan J ' 
Muslim League from Javed Aviation and running expenses thereof were paid by Muslim j 
League. According to him, payment of Rs.500,000/- in cash was made to PW.2-Col. Zarif • 
while a sum of Rs. 90,000/- was paid to Insurance Company and another sum of Rs.20,000/- 
to the hotels where the crew was staying, through cheques. According to Sartaj Aziz, no : 
payment in connection with the wet-lease charges was made by Muslim League to PW.l- ; 
Niaz Hussain Siddiqui. Sartaj Aziz also did not disclose as to who had paid the amount of 
Rs.500,000/- to PW. 2-Col. Zarif. Sartaj Aziz was admittedly not directly involved with the 
charter agreement of Javed Aviation. Syed Javed Iqbal, Managing Director of M/s Javed 
Aviation while appearing as PW.7 said that Muhammad Nawaz Sharif had hired his services' 
for a lumpsum fee of Rs.750,000/- out of which he paid to him a sum of Rs.200,000/- to him 
while the remaining amount is still outstanding. He did not say that his services were hired 
by Pakistan Muslim League or any payment regarding the helicopter was made to him by 
Pakistan Muslim League. 

'.TTC?ft: D 43^ as PW.2 also did not acknowledge any payment from Pakisj^pjA'L 

Muslim League. No evidence regarding payment by Pakistan Muslim League is availab 
pegistraW? . ■ rSi 
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record. Similarly, there is nothing on record to show that the helicopter in question was 
obtained on wet-lease by Pakistan Muslim League. 


36 The testimony of Niaz Hussain Siddiqui is fully supported and corroborated 

by that of Pwls-Dr. Sajid Latif of M/S Meridian Consolidated (Pvt.) Ltd. This witness 
corroborated the testimony of PW.l regarding the fact of hiring his services for settling the 
deal of the helicopter on wet-lease with; the Russian Company; about the execution of tire 
contract of wet-lease Ex.PA and the Additional Protocol Ex.PC; about the telephonic 
message and Fax Ex.PB from Saif ur Rehman to PW.l-Niaz Hussain Siddiqui and also about 
the fact that he used to get payments regarding lease charges from lessee, viz. Orient Air. 

This witness Dr. Sajid Latif (PW.3) .tlsq deposed that he was present at Islamabad Aiiport 
when- the helicopter arrived there and sajd that PW. 2-Col. Zarif had taken over the charge of 
the said helicopter as its Officer Inchurge; and Chief Pilot. This witness also said that the 
helicopter had flown about 100 hours during the lease period. 


37 PW.2-Col. Muhammad Zarif is retired Colonel from Army Aviation Corps. 

He deposed that in tire year 1993. his- services were hired by Saif ur Rehman as Officer 
Incharge of helicopter Flight Operation for the election campaign programme of Nawaz 
Sharif at a monthly salary of Rs.40.d00/-. He also said that during tire election campaign he 
flew in the helicopter as Safely Pilot and the Aircraft was mostly used by Nawaz Sharif arid 
Saif ur Rehman. He specifically said that during the wet-lease period, the following expenses 
on the helicopter were incurred by !\ I ian Muhammad Nawaz Sharif . 

i. Wet lease charges @ U.S $ 550/- per flying hour for = US $ 55000 
1 00 flying horn's. 

ii. Operating cost of helicopter @ U.S $ 1200 per flying = U.S $ 120,000 
hour for 1 00 flying hours. 

He said that tire salaries of the Russian crew were included in this operational cost. 
According to him, the crew of the helicopter comprised of two Pilots, one Flight Engineer, 
One Maintenance Engineer and f> Technicians and Nawaz Sharif was the boss of the entire 
staff of the helicopter. 


wT:- 


38 . According to Syed .laved Iqbal (PW.7), who is tire Managing Director' of M/s 

Javed Aviation Services, the sen ices of his company were hired for Nawaz Sharif for 
importing the helicopter and ope r.. ling it in Pakistan under the charter Airline license of his 
Com £ any ' Accordin £ {0 dlis witness, the deal for the said purpose; was tirade .at h lumpsum 
|^U e of Rs.750,OOO^which was^ bo paid by accused Mian Muhammad Nawaz Sharif and out 
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of that he said that Nawaz Sharif had paid to him a sum of Rs.200,000/- only while the 
4 i 

remaining- amount is still outstanding. This witness also said that after the lease period was 
over, Nawaz Sharif had told him to file a writ petition against the Government of Pakistan as 
it had directed to deport the helicopter. The witness said that he declined whereupon Mian 
Nawaz Sharif himself filed a writ-petition against the Government of Pakistan and others. 

According to the statement of tins witness also, it is clear that the helicopter was not 
imported or chartered by Pakistan Muslim League but by accused Muhammad Nawaz Shairf. 

If Pakistan Muslim League had any interestin' the helicopter, the writ petition should have 

« i 
i 

been filed by- it and not by Nawaz Sharif in his personal capacity. 

' I i 

This witness also explained that during the proceedings in the writ petition, under the orders 
of the High' Court, custom duty of about Rs.3 0,00,000/- was. assessed by the Custom 
Authority which was paid by Nawaz Sharif. He said that. the. appeal against 'that order was 
filed on his behalf by the Advocate of Nawaz Sharif and he (this witness) did not pay . any 
legal fee to that advocate. He said that after the decision of the appeal,* cheque for the refund 
of about Rs. 12,00,000/- was issued in favour of M/s Javed Aviation and on the same day he 
issued a cheque of the same amount in the name, of Col. Zarif (PW). . <, 

39. All the aforesaid PWs were the persons who were directly, involved with the-, 

helicopter affair and were, therefore, lilcely tobe\ conversant with the facts regarding the lease 

i 

and they could tell as to who had incurred the expenditure regarding the wet-lease charges 

I 

and operational costs of the helicopter. ! 

From the testimony; of the aforesaid witnesses, it is proved beyond doubt that the helicopter ■ 
was obtained on wet-lease by Nawaz Sharif through M/s Orient Air; it was brought into . 
Pakistan on the charter license of M/s Javed Aviation by virtue of an agreement between 
Nawaz Sharif and M/s Javed Aviation. All the expenses regarding wet-lease charges and 
operational costs etc were borne by Nawaz Sharif and Muslim League had nothing to do with 
it. It is, however, possible that since the helicopter was used in the campaign, Pakistan 
Mulsim League may have contributed a sura of Rs.615,000/- towards the running expenses ' 
and insurance etc, as stated by P W. 1 0-Sartaj Aziz. * 




40. Now coming to the ownership of the helicopter, PW.3-Dr. Sajid Latif of M/s 

Meridian Consolidated (Pvt.) Ltd, is the person who negotiated the deal of purchase. He said 
that after the expiry of the wet-lease, Mian Nawaz Sharif was interest in purchasing the said 
helicopter and he had told him to go to Russia for negotiating the purchase of the aircraft. 


According to the testimony of this witness, he had proceeded to Moscow for the said purpose 
in- the- 3 rd week of October 1993 and after making the deal, had asked 
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accused to send a representative to MoscoW for signing the contract of sale..pW.2-Col. Zanf 
accordingly arrived in Moscow who signed; the sale contract Ex.PJ in presence of tins . 
witness. The witness said that the conlracjt rvas signed by Mr. Lebedev on behalf of M/s, 
Special Cargo Airlines and by Col. Zanl oj behalf of Sh. Abdur Rehnran Althani. According, 
to this witness, Col. Zarif had also aftixe| a- rubber stamp bearing tire name of Sh. Abdur 
Relrman Althani on die sale contract. 1'his Witness also said that at that time, the contract had 
an Annexure with it wherein sale-price of U;S $ 800,000 and the mode of its payment was 
mentioned but that Annexure was not present with the contract Ex.PJ. He mentioned that the 
contract including the said Annexure was delivered by PW. 2-Col. Zarif to Saif ur Rehman in 
his presence. According to this witness, ifjlbr some reasons, the helicopter is grounded but is 
kept airworthy, in that event also expenses are involved such as crew salaries and 
maintenance charges regarding oil. lubricants etc. which are about Rs.200.000/- per month in 

Pakistan. • 

41 PW.2-Col. Muhammad Zarif is the person who had signed die contract Ex.PJ. 

According to his testimony, after the wet-lease period was over, he proceeded to Moscow on 
tire instruction of Saif ur Rehman accused! for purchasing the helicopter. According to tips 
witness, Saif uf Rehman gave him a rublWjStamp containing the name of Sh. Abdur Rehn |^,, 
Althani and instructed him that die ivimf of the purchaser in die contract should be stated.as 
Sh. Abdur Rehman Bin Nasir Althani. According to this witness, when he proceeded to 
Moscow. PW.3-Dr. Sajid Lalif was already present there in connection with the settlement of 
the deal in consequence whereof Deed Ex.PJ was executed by him as per instructions of Saif ' , 

ur Rehman and he had affixed the stamp on the Sale Deed which was provided to him by Saif 
ur Rehman. This witness being Chief Pilot, remained associated with die helicopter right 
from the day when it arrived in Pakistan on wet-lease till it crashed in June 1997. The Log- 
book Ex.PfC of the helicopter was maintained under his supervision according to the entries 
whereof, the helicopter had flown f. -r 435 hours including ferry. 

According to this witness, the hebc ipter remained grounded for 44 months from March 1994 
to November 1996 during which period expenditure towards the payment of salaries of crew 
and maintenance staff and other maintenance expenses was incurred which was about 
Rs.100.000/- to Rs. 125,000/-. The witness said that this expenditure was inclined by accused 
Mian Muhammad Nawaz Sharif According to this witness, after the wet-lease period, the 
aircraft had flown for 335 hours which involved an expenditure of U.S $ 402,000 @ U.S S 
1200 per flying hour and that ihc said expenses were also borne by accused Muhammad 
" Nawaz Sharif. Including the purchase price, the total expenditure mad 9^. TO^xRtj^Qpy 
Nawaz Sharif was, therefore. U.S $ 1,202,000. According to this witness, the expenditure. 








incurred by Mian Muhammad Nawaz Sharif when the helicopter was grounded for' 44 
months was Rs.4, 400,000/-. According tb ' 'this witness, cheque regarding rebate of j- 1 ' - • 

Rs.12,00,000/- was given by the Income Tax Tribunal to Javed Aviation, who in turn, gave ; 
the said amount of cheque to him (this witness) because the custom duty was paid by Mian • 
Muhammad Nawaz Sharif. According to this witness, he took that .amount to Saif ur Rehman 
accused who told him to keep it by way of his (this witness’s) dues/salary. This witness also 
stated that the document which he had given to the 1.0 were seized by him through Memo ■ ‘ 

Ex.PL which is signed by him. < . j 



42. From the statements of PW.2-Col. Zarif and PW.3-Dr. Sajid Latif, it is 

established that the helicopter was purchased in October 1993 by Mian Mu hamm ad Nawaz 
Sharif and after the purchase, all the expenses in connection with the maintenance and 
operation of the said aircraft were incurred by Mian Muhammad Nawaz Sharif through Saif j 
ur Rehman, Mujeeb ur Rehman and Khayyam Qaisar which were to the' tune of i 
Rs.7,400,000/- and U.S $ 1,202,000. If tire said amount of dollars is' converted into Pak • 
Rupees @ Rs.30/- per dollar, which rate is eveb less than the dollai rate of the year T994, the ! 

amount spent by Mian Muhammad Nawaz ! Sharif in' foreign" currency comes to ■ 

Rs.3 6,060,000/-. The total amount thus spent by Miarl Muhainmid kawaz Sharif comes to ! 
Rs.43 ,460,000/-. ■ 

I | • • i 

4j . It was argued by Saif ur Rehman accused that the Helicopter was donated by 

Sh. Abdur Rehman Althani to Mian Muhammad Nawaz Sharif vide Annexure 2 which, ; 
according to him, was an important document, which was produced in the Supreme Court but 
the prosecution had suppressed and with-held it.- 

t # 

I have perused this Annexure, it is a Certif1cate ; bearing caption “To whom it may concern”. ; 
It consists of the following two paras > s 


i 

i* 

¥ 

3 

( 


i. The undersigned purchased helicopter RA No.27092 from Special 
Cargo Aiilines of Joint Stock Company Moscow as per terms and 
conditions of the Contact No. 24 10-93 of 01 October 93, under 
reference (copy attached) on 0 1 October 93. 

ii. I hereby donate this Mi-8 (AMT) Helicopter RA No.27092 to Mian 
Muhammad Nawaz Sharif for Us persona] use in Pakistan He is 
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It is a dosiation/gift. Below it, it is mentioned “accepted on behalf of Muhammad Nawaz 
, J i i 

Sharif’ and below these words are the signatures of Saif ur Rehman with daLe as 05 October 

i ! 

93. I | 

In para 1 of this document, reference to purchase contract No.24 10-93 of 01 October 93 is 
given. Ex.PJ is the purchase contract which bears the same Number but date is not given 
therein. Only month and year is staled. ! ? 

It is pertinent to note that it was PW.J-Sajid Latif who had gone to Russia for settling the 

purchase deal in pursuance whereol purchase contract Ex.PJ was executed. He specifically 

said in his statement before the Court (that he had proceeded to Russia in the 3 rd week of 

October and was followed by Col. Zarif (PW.2) who sighed this contract. The testimony of 

this witness on the fact of proceeding; to* Moscow in the 3 rd week of October 1993 is not 

1 ! 

rebutted on record. His evidence nn all material points was corroborated by PW.2-Col. 
Muhammad Zarif who signed the agreement Ex.PJ. It is, therefore, obvious that contract 
Ex.PJ could not have been executed before the 3 rd week of October 1993 whereas in the 

i ■ 

Annexure, date of the contract is staled, as 01 October 93- and according to the Annex urefthe 

• * 4 • 1 ■ ; t ■ ,, 

donation was made by Sh. Abdur {Rehman Althani and was accepted on behalfj : [of ! ;| , f . 

Muhammad Nawaz Sharif on 05 October 93. The signatures purporting to be that of Sh. 

Abdur Rehman Althani appearing on this Annexure are altogether different from his alleged 

signatures on his alleged letter Ex.P.ZZ which purports to have been issued on 9.1 1 .1996. 

Signatures purporting to be that of Sh. Abdur Rehman Althani on both the documents, viz. 

Annexure and his alleged letter Ex.P.ZZ, are not identical in any respect what-so-ever. Apart 

from that, if the helicopter was gifted by the said Sheikh on 5.10.1993 to accused Mian 

Muhammad Nawaz Sharif, he wzts thereafter no more its owner and after about 3 years, he 

could, therefore, not legally sell thru helicopter to Mian Nawaz Sharif. It is also worth notice 

that in Letter Ex.P.ZZ, it is not mentioned as to when the said helicopter was sold by Sh. 

Abdur Rehman Althani to Mian Naw az Sharif. No sale Deed regarding that alleged sale was 

produced on record by the accused. 


So far as document Ex.PZZ is concerned, it is proved by the evidence of PW.6-M. Ilyas 
Majid, Air Commodore, Chief of Airworthiness, C.A.A that the said letter alongwith De- 
registration Certificate contained in an envelop were brought to him by PW.15-Halim Ahmed 
Siddiqui. Halim Ahmed Siddiqui said that he had received that envelop from REDCO 
Islamabad, None from REDCO Islamabad came forward to say that as to how that letter 
Ex.PZZ, which is addressed to live Director General, C.A.A Karachi and which says that 


original De-registration Certificate is attached with it, reached REDCO Islamabad. The letter 


Ex.PZZ^an^ Ceri ideate, therefore, did not come frorn.the’.prbpef custody. 
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hence they could not be deemed as genuine unless their execution was proved by producing 
the person who scribed and signed those .documents. The court will not accept these, 
documents as genuine merely because they were considered as such by the Civil Aviation- 
Authority. ' ; 



i 



44. From the evidence produce*} by the prosecution it, therefore, stood proved that 

the helicopter was in fact purchased by tslawaz Sharif in the name of Sh. Abdur Rehman 

i 

Altham and all the operational expenses pf the said aircraft were also incurred by accused j 

* j- . * 

Muhammad Nawaz Sharif through Saif ur Rehman, Mujeeb ur Rehman and Khayyam 
Qaisar. 1 

l.K" : / i i. * ; 



45. PW.4-Anwar-ul-Haq has produced the original record of Income Tax Returns ■ 

; *i. .Jvv*. ■: ?' 1 ! 

of accused Mian Muha mm ad Nawaz Sharif relating to assessment years 1992-93 Ex.PM to ! 

1999-2000 Ex.PT. Relevant record is from’ 1992-93 Ex.PM to 1997-1998 Ex.PR., These \ 

_ ■ , r\:\:\ f.i /».*.. i.o.. r: i' *- * ''.’Hi' 

Returns were submitted by accused Muhammad Nawaz Sharif and according to the said * 

, ■ \ .i'. i i ! ’ji" 1 ! ■*. ■ * > . . * . ‘ . . • 

Returns, total income of Muhammad Nawaz Sharif from all sources for' the period 1993 to s 

1997 is Rs.613,025/- whereas according to die evidence discussed above, the expenditure : 

. . ■ ■ .",-•! .• *. .»» ■ . ■- * . 

mcuiTed by him on the wet-lease, purchase, maintenance, operation and custom duty i 

regarding the helicopter during the period 'from August 1993 to June 1997 was' 

Rs.43,460,000/-. : j j ‘ ' ' ' ' ‘ ‘ 

A sum of Rs.42,846,975/- was spent by him dver and above his total income, declared by ! 
himself. Even if a sum of Rs.625,000/- which \yas allegedly contributed by Paldstan Muslim ’ ' 

League is deducted from it, in that event, expenditure incurred by Mian Muhammad Nawaz 
Sharif in connection with the helicopter was Rs.42,22 1,975/-. 

He obviously possessed the aforesaid amount during the period 1993 to 1997 as it was spent r - 
by him. Possession of monetary resources and spending money are not offences but if a ■' . ■ • 
person owns or possesses pecuniary resources disproportionate to his known and declared' i j 
sources of income, which he cannot reasonably account for, he is deemed to have committed 
the offence of corruption and corrupt practices u/s 9(a)(v) of the NAB Ordinance, 1999. - 
U/s 14© of the Ordinance, it is provided that in any trial of an offence provided under this 
Ordinance, the fact that accused person is in possession of pecuniary resources 
disproportionate to his own resources which he cannot reasonably account for, the Court 
shall presume, unless contrary is proved, that he guilty of corruption and conuptppc^ 

and his conviction shall not, therefore, be invalid by reason that it is based solely on such a 
presumption. 


RUt CCP * 
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Accused N.wL Sharif did not ». »l| .hunt for die said disproportionate monetary 
resources. He did not explain as to .4 fhere that money to the tune of Rs.42.221.97ji/- 

came from. ! ; j 

; 

46. During the argument.-;, attention of the Court was drawn by Ejaz Shaft to 

Section 5 of tire Wealth Tax Ordinance] According to tire Wealth Tax Ordinance. : 

: i. Assets brought or remitted or received by an assessee from outside 
■ Pakistan are exempt in that year in which they are brought, or remitted 

or brought i n Paiistair and the folio wing 5 years; j 

ii Assets created by Jan assessee out of the remittances received in or 
brought into Pakistan through “normal Banking channel” are exempt 
in the year of receipt and tire following 5 years; 

4 * f 

Foreign currency accounts are also exempt. ; 

Assets belonging to Tax Payer held in tire name of any other person 
are included injtlre net-wealth of the tax payer. 

; Assets purchased in the name of any other person are to be declared m 

i the Wealth Tart Returns. | '■ 

Original record of Wealth Tax Returns of accused Muhammad Nawaz Sharif for Ure 
assessment year 1992-93 Ex.Pl' l<> 1999-2000 Ex.P.HH was produced in the Court by PW.4- 
Anwar ul -Haq, Addl. Commissioner Income Tax Range II, Company Zone I, Lahore. 
Columns are provided in the Wealth Tax Return Form ‘A’ for showing assets brought or 
remitted from outside Pakistan regarding bank drafts/remittances, or others. Similarly another 
. column is provided for showing assets created out of remittances from abroad. A column is 
also provided for showing businesscapital out of Pakistan. In none of the aforesaid Returns , 

7 V submitted by accused Mian Muhammad Nawaz Sharif, he has shown or disclosed that any 
£ asset was received or remitted from outside Pakistan. It is true that expenditure on helicopter 
| was also incurred in foreign exchange by the principal accused but he did not show that the 
I helicopter was purchased by hi or the running expenses incurred on tire helicopter were 

g made out of remittances received in or brought into Pakistan through normal banking 

% channel. He also did not show that he had any foreign currency account. Hence he was not— 
entitled to any exemption. I. therefore, bold accused Muhammad Nawaz Sharif guilty u/s 
9(a)(v) of the NAB Ordinance. 1999. 

47. During his arguments, learned Prosecutor had urged that import of the 

"• -' helicopter was also fraudulent because if it was imported in tire name of tire principal 

accused, custom duty @ 5% would have been levied on the import. The ireljeogr^^ 




A 





imported on the Airline License of M/s Javed Aviation. In case of import by an Airline 
Company, the helicopter itself was exempt from custom duty and duty which was. levied and 
was paid amounting to Rs. 3 0,00,000/- was not on the helicopter but on its accessories and 
parts which accompanied the helicopter. . It was, therefore, said that the accused had . 
fraudulently saved the custom duty on the import of the helicopter. 

I do not agree with the learned Prosecutor .because initially the* helicopter was obtained on 
wet-lease by the principal accused for a period of 60 days only without any intention of 
purchasing it It was through an agreement with M/s Orient Air that. the helicopter was to be 

t. 

brought on wet-lease in Pakistan, therefore, the accused was not bound to import that 

, ‘ . .. , 
helicopter m his own name. 

■ « - . . 1 - \: u: 4 ■ 

48* The principal accused was also charged u/s 9(a)(iv) of the NAB Ordinance 

that he, with the assistance, aid and abetment of his co-accused Saif ur Rehman, purchased 
the said helicopter dishonestly by making ft appear that the said aircraft was purchased by f;\ ; " 

Abdur Rehman Altham and he did- 'so in order to unlawfully secure for himself the pecuniary ■ 
advantage of not paying the taxes payable on the ownership and use of the said aircraft. 

Sec.9(a)(iv) of the Ordinance is reproduced as under ’:- 

‘ A holder of a public office or any other person, is said to commit or to have 
committed the offence of corruption and corrupt practices if he by corrupt, dishonest, or j 
illegal means, obtains or seeks to obtain for himself, or for his spouse and/or dependents or \ 
any other person, any property, valuable thing, or pecuniary advantage” 



To bring an act within the .ambit of this Section, it is necessary that the mode used for 
obtaining pecuniary advantage must be corrupt; dishonest or illegal. 

Corrupt _ — The word corrupt means influenced by or using bribery. There is no allegation s : t t ( 
that the alleged pecuniary advantage obtained by the accused by bribery. 

“Dishonest” - The term, “dishonestly” is explained in Sec.24 of the P.P.C as, 

Whosoever does anything with the intention of causing wrongful loss to any 
person is said to do that thing dishonestly.” 

U/S 23 of the P.P.C, it is provided that “Wrongful gain” is gain by unlawful means, of 
property to which the person gaining is not legally entitled and ct wrongful loss” is the loss by 
unlawful means, of property to which the person losing it, is legally entitled. 







48 
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HlegaJ or ‘unlawful means” are those means which are contrary to law. Ex.PJ is a 

“Benami” transaction wherein name of the purchaser is indicated as Abdur Rehman Bin 

Nasir Althani. The system of putting “Benami”, i.e in the name of a person other than true 

owner has been a recognized custom in Pakistan and has received judicial and legislative 

i : 

recognition. The word “Benami” is aiPeirsian compound word consisting of “Be” whjich 
means “without”, and “Nam” which means “name”. 

i ! ‘ • ! 

It, therefore, literally means “without a name”, i.e nameless or fictitious and is used to denote 

J 1 

a transaction by a person without using his own name, i.e “Benami” but in the name of 

another. In such case, the purchaser desires,.to buy property but does not desire to buy it in his 

\ * r !'* * r.* 

own name and, therefore,-buys it in the- name of someone else. “Benami” transaction is one 

' .T: 

in which the real owner of property allows it.to appear in the name of an ostensible owner 

who has no interest at all in that property. Tire person who is so used in such transactions’ to 
, i 

which he is really ho party butparty merely in name is known as “Benamidar” is in no sense 
an owner of f tHe : prhpeffy. “Benami” transaction is legally enforceable. ; 

The said sysfem *is‘ : resorted. to 'for many,. reasons, sometimes for benefiting the person in 
whose name the' conveyance' is,. taken,^ sometimes foir, secrecy, and often for defeating the 
claims of creditors, • * ’ \ t . .♦ ' - i 

Besides Section’ 66' of thle C;R.O> .there are certain other Enactments forbidding “Benami” 
purchases under which such purchases 'are not enforceable in a Court of law but the present 
transaction Ex.PJ does not fall in any of; them. i *f }■ 

i ; t ; 

There are some other forms of “Benami: 1 transactions which are opposed to equity/ eg. “when 

1 i 

“Benami” is in fraud of creditors”. In such cases the only legal consequence is that the 
assignor is not legally entitled to show the true nature of the conveyance which gave a good 
title to the transferee where the conveyance has been successfully used to give effect to the 
fraudulent purpose for which it was executed. Courts do not show indulgence in favour of 
true owners in such cases. • 



i 



49 _ A “Benami” contract, therefore, cannot be labeled as unlawful despite the fact 

that title of the true owner is concealed in such contract and talcing undue advantage of that 
situation, the true owner may evade his tax liability in respect of the property which is the 
subject matter of the contract. 


50. ■ Inspite of the concealed ownership, the actual owner is legally bound to pay 

tax on such property and to disclose the same in his Tax Returns. An intentional evasion of 


tax amounts to fraud which carries only a monetary non-criminal liability. Jhp, CQp y 

for evading the tax was, therefore, die Wealth Tax Returns wherein the helicoptp^was not 

. . . , . Lf 1M / • "■ 

Nf.^OUfUdmU 
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S^ISTRA^J, X>.\ 




I 


T “ " - " %LVZ«L of conuption - conupt prices fefc 

“: e rr :r«“i / 

51. Accused m - ' 

f ., offences stated in the second head of the charg , 

commission of the often . _ d Sai fur Rebman cannot be 

ta aforesaid charge agmnst *e principal accused .a no. proved, 

burdened with die criminal liability of alietrnent: 1 ■. ' 

Under the 4* heaS of rh. cLge sheet; Saif nr Rehman -as also charged for . 
dishonestly manipulating the saMeed “Bdnami” ' 

r-::r-t i=.srr:rr.ri-..-. 

' S^Rdbrnan accused had aheUed hr die manipulation of.ffi=J c°»«« * ‘ : 

otherwise legal and no. unlawful, no offence wascommttted by Saif ur, Reiman. • 

„ Holders of public office mid leaders are expected to be honest and ^hoye , 

board Nation expects that its leaders shotild be beyond suspicions. Conuption is undesurj^ 
bu, when it is commrued by a person wholes held public office, i, is much more undesrr, 

as it has far reaching affects on the society. 

„ , have already held accused Muhammad Nawaz Sharif guilry u/s 9(a X v) of 

H« Ordbrauce. He is hereby convicted u/s 10 tead with MW - - NA » " 

. „ w nf Rs 20 000 000/-. In default of payment of fine, 

' . '* ■ - j fr , d | f or 14 years and a fine ot ks.zu,uw,u\j . . . 

' - undergo WerfU for a period of fiuee ye,s. He stands disced for > J- 

for seeking or tom being elected, chosen, appointed or nomm.ted as mem en 

representative of any public office or any sMuTnry or local auffiori^ of the Govenunen,of 

Pakistan. 

,,, Prosecution could not prove charge u/s <Ka)(iv) of the Ordinance, therefore 

^ r S-^sJd Smf mRehman is hereby ac,oi«ed. He be se, a. liberiy forth-, 

G> n?' 


at ^ f J i 1 


I:'-:". 



'='/■ /-fi'WWVi'Vf !/'—] . 


to be detained in connection with any other cask' Accused Muhammad Nawaz Sharif be sent > 
to jail to serve out the sentences awarded to hinji. j if 

; ; i 

AVMmmnfn : I i JUDGE ACCOUNTABILITY COURT ; 

ANNOUNCED^ ■ 

: ATTOCKFORT. 


22.7.2000. 


AoooimtabiJrtycJS 

CERTIFICATE ■’ . AtfocK= or , ; 

Certified that this judgment consists of 50 pages. Each page of it has ; 

been read, corrected and signed by me. . , 

• • ; ; 

Dated-22.7.2000. ' i AJDOE ACCOUNTABILITY COURT, ^ 

‘'Vv'V ' ATTOCKFORT. Uh/r~' 
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Annexure-H 


Case Title 

Reference No. 5 of 2000 against Mian Muhammad Nawaz Sharif 
and others regarding unaccounted for amounts reflected in accounts 
of Hudabiya Paper Mills 

Date of 

Authorization of 
investigation 

28.02.2000 

Date of Filling of 
reference 

16.11.2000 

Allegations 

Mian Muhammad Nawaz Sharif and other directors of Hudabiya 
Papers Mills and Associated companies have received huge share 
deposits from unknown sources which are disproportionate to their 
known sources of income. 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and others 

Brief Facts 

a. Chairman NAB authorized investigation against Mian 
Muhammad Nawaz Sharif and directors of Hudabiya papers mills 
and entrusted the same to FIA for investigation. FIA after 
completion of investigation submitted its report to Chairman 
NAB and a reference no 5 of 2000 was filed in accountability 
court. 

b. The reference revealed that Mian Nawaz Sharif in connivance 
with others was in possession of huge illicit proceeds and it was 
difficult for them to explain the source of the acquisition of the 
same. In order to launder this money they fraudulently opened 

■ different foreign currency accounts and deposited huge amounts 
in these accounts. They also got themselves benefited from these 
funds all the time by obtaining pak rupees credit lines in the name 
of M/s Hubabiya Paper Mills and their Group companies from the 
banks by offering their foreign currency funds in these fictitious 
accounts as collateral. 

c. When these foreign currency accounts were exposed they 
decieded to directly inject this money into the accounts of M/s 
Hudabiya Paper Mills in such a way that the legitimacy of these 
proceeds could not be challenged. For this purpose through 
different money changers they arranged different dollar TT's in 
favor of M/s HPML from abroad equivalent to the foreign 
currency funds. In these TT's under the instructions of Sharif 
Family, the name of the ordering customer was given as Saddiqa 
Sayed Mahfoodh Hashim Khadem and the purpose of this 
dispatch wa mentioned as share deposit money from her. 

d. After 28 may 1998 the foreign currency accounts were frozen and 
subsequently the rest of the foreign funds were got encashed and 
deposited into the accounts of M/s HPML as share deposit money 
on behalf of the account holders. A sum of Rs. 642.742 million 
was shown as share deposit money from Saddiqa Hashim 
Khadim, Talat Masood Qazi, Kashif Masood Qazi and Mrs. 
Sikandara Masood Qazi. All laundered money was used to pay. 




off loans/Liabilities of M/s HPML and other companies. Further 
to this amount an amount of Rs. 600 million has been paid by 
Sharif family as a final settlement with A 1 Towfeek company. 
Thus a total amount of Rs. 1242.732 million was disproportionate 
to their known sources of income. 

e. The reference was sine die adjourned by Accountability court due 
to non-availability of the accused in country. When the accused 
returned to country they filed a writ petition no. 2617 of 201 1 was 
filed by the accused in Honorable Lahore High Court. Two- 
member bench of Lahore high Court gave a split judgement and 
the matter was referred to Refree judge for the decision that 
whether the reference be quashed of matter be referred to NAB 
for re- investigation. The refree judge quashed the reference vide 
its order dated 11.03.2014. NAB did not file appeal against the 
decision of High Court. 

Current Status 

Reference had been quashed by Lahore High Court and no appeal 
against that decision has been filed by NAB. 

Conclusion 

It is a very well investigated reference which could not get a chance 
to go under trial and was quashed mere on technical grounds. The 
investigation report reveals the whole chain of events and money trail 
has been established by the IO which clearly shows a huge influx of 
funds coming from abroad which was being pumped in by Sharif into 
their companies. The investigation has clearly established the 
accounts and annexed the relevant evidences along with the reference 
which could not have over shadowed/thrown out mere on technical 
deficiencies in the investigation process. 

Recommendations 

A detailed report on this case with additional evidence in the 
form of a stand-alone report has been submitted separately. 

NAB may be ordered to file an appeal before Supreme Court 
assailing the orders of the Honorable Lahore Court keeping in view 
the fresh, very strong and comprehensive documentary evidence, 
money trail and banking record. 
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BEFORE THE ACCOUNTABILITY COURT 
ATTOCKFORT 

REFERENCE NO. 5 /2000 


i 



1. 

2 . 



State 

Vs 

M/s Hudaibya Paper Mills 
32-Empress Road Lahore 

Mian\Muhammad\Sharif I 

s /o Mian Mohammad Ramzan 
r/o 18a-H, Model Town, Laliore 





__ ¥> 


Mian Shahbaz Sharif 

s/o Mian Mohammad Sharif, 

r/o 180-H, Model Town, Lahore 


4. Mian Abbas Sharif s/ o 

Mian Mohammad Sharif, 
r/o 180 -H, Model Town, Lahore 


5. Mian Hussain Nawaz 
s/o Mian Nawaz Sharif 

r/o 180-H, Model Town, Lahore 

6. Mian Humza Shahbaz 
s/o Mian Shahbaz Sharif 

r/o 180-H, Model Town, Lahore 









Muhammad Ishaq Dac 
S/O Mian Chhanan Din Dar 
R/O 7-H, Gulberg HI, Lahore. 


\ti/ 



' r . 


Mr. Haroon Pasha 
s/o Abdul Waheed Pasha 
r/o 609-X, DHA, Lahore. 
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REFERENCE UNDER SECTION 18(G) OF THE NATIONAL 
ACCOUNTABILITY BUREAU ORDINANCE -1999 AGAINST M/S 
HUDAIBYA PAPER MILLS LTD. AND ITS DIRECTORS FOR THE 
COMMISSION OF OFFENCES UNDER SECTION 9 OF THE NAB 
ORDINANCE. 


Respectfully Shewth. 

1. That the accused No.l is a Company incorporated under the Company’s 
Ordinance 1984 whereas accused No. 2 to 8 are the Directors, share holders & 
beneficial owners of the Company and their accomplices. 


That on a complaint received regarding M/s Hudaibya Papers Mills Ltd. 
(herein after called the Company), wherein it was revealed that the balance 
sheet of the company for the year endeding June 30 1998, submitted to tire 
statutory auditor under the signatures of two Directors, for the purpose of 
statutory audit under the companies ordinance 1984, reflected an unexplained 
additional sum of Rs.612.273 million as share deposit money over and above 
the previous unexplained amount of Rs. 30.469 million in same account 
thereby raising total unexplained amount to Rs.642.743 million. 

That the matter was referred for investigation to the DG FLA and the same was 
investigated and probe was extended drat the corruption and corrupt practices 
were carried out by the management / directors in the affairs of the company 
by amassing illegal wealth under the garb of foreign equity investment which 
W 2 .S reflected in tHe books as sh.<ixe deposit money. 


Investigation was carried out by the FLA wherein it was revealed that this 
amount was received from 4 non-resident individuals namely Siddiqa Sayed 
Mahfoodh Hashim Khadem, Sikandata Masood Kazi, Kashif Masood Kazi and 
Talat Masood Kazi and was reflected as share deposit money in the books of 
the company. 


That total paid up capital of the company prior to the influx of Rs.642.743 
million was only Rs.95.70 million. It is also imperative to mention that the 
company has been sustaining losses over the years and as on June 30, 1998, the 
accumulated losses reached a staggering figure of Rs. 809.834 million that in 
such a sc enari o, it is un-usual for a company/directors to lure in such huge 
investments. Therefore, the financial position of the company makes the influx 
of huge foreign investments seriously doubtful and unlikely. 
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From tie investigation so far conducted, examination of the record of accounts 
of die company in different banks, and statements of concerned 
bankers /witnesses, it has been established that the Directors of the company 
are in possession of voluminous ill-gotten money retained by them by opening 
non-bonafide fraudulent accounts in the name of non-residents and used the 
same for av ailin g various financial benefits for themselves and their other 
business concerns. 

Despite the fact that the company had so far failed to account for the 
investment of Rs.642.743 million, yet another item appearing on the balance 
sheet as loan from Al-towfeek Company for Investment Funds has reportedly 
been setried by the management of the company with the lenders by way out of 
court settlement pursuant to which a payment of Pound Sterlihg'8.7 million has 
been made. The issues relating to the source of this repayment along with the 
unexplained investment is under further investigation which may lead to an 
unexplained amount of over a billion rupees in the books of the company. 

It has been established that offence of coemption and corrupt practices 
defined under Section 9 of NAB Ordinance 1999 has been committed. 

In view of the above and on the basis of record placed before me which I have 
perused, I am satisfied that the accused persons mentioned here-in-above are 
liable to be tried under the NAJB Ordinance, therefore this reference is being 
filed before the Honourable court for proceeding in accordance with law. 

It is, therefore, respectfully submitted that the accused mentioned above and 
others, not so far arrested be tried and punished in accordance with the law in 
the light of evidence brought on record. Alongwith reference the report of die 
10. and statements under Section 161 are submitted. 
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Lt. Gen. 
Chairman 
Syed Muhammad Amjad 


D/7 -VCc. 1 -CaaxA. 



i 


CHIEF EXECUTIVE SECRETARIAT 
NATIONAL ACCOUNTABILITY BUREAU 
ISLAMABAD 


NAB REFERENCE OF 2000 

AGAINST HUDAIBYA PAPER MILLS LTD. 


Mr. A2^Ah. tU Aua and 

Either of them are hereby authorized to file the subject reference in die 

Accountability Court at Attock . 



CHAIRMAN 

NATIONAL ACCOUNTABILITY BUREAU 


Dated 9-1. . / 2000 

Copy to: 

1. .Advocate. 

2. Chief of Staff, National Accountability Bureau. 


ATTESTED TOGETPfJEcopy 

Registrar, 
accoontabiutt court no I 
Rawalpindi 



STATE 



VS 

1) M/S HUDAIBYA PAPERS MILLS LIMITED 
3 2-DA VIS ROAD, LAHORE 

2) MIAN MUHAMMAD SHARIF S/O MIAN MUHAMMAD 
RAMZAN 

R/O 180-H, MODEL TOWN, LAHORE 


3) MIAN SHAHBAZ SHARIF S/O MIAN MUHAMMAD 
SHARIF 

R/O 1 80-H, MODEL TOWN, LAHORE 


4) MIAN ABBAS SHARIF S/O MIAN MUHAMMAD SHARIF 
R/O 180-H, MODEL TOWN, LAHORE 


5) MIAN HUSSAIN NAWAZ S/O MIAN NAWAZ SHARIF 
R/O 180-H, MODEL TOWN, LAHORE 


6) MIAN HAMZA SHAHBAZ SHARIF S/O MIAN SHAHBAZ 
SHARIF 

R/O 180-H, MODEL TOWN, LAHORE 

7) M.ISHAQ DAR S/O MIAN CHANN AN DIN DAR 
R/O 7-H, GULBERG El, LAHORE 

8) HAROON PASHA S/O ABDUL WAHEED PASHA 
R/O 609-X, DHA, LAHORE 
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list of witnesses 


1. Akbar Shah s/o Mohammad Quresh, Joint Registrar of Companies, 
Company Registeration Office Lahore. 

2. ' Mohammad Kaleem Rathore, Principal Partner, Kaleem & Co. Chartered 

Accountants, Lahore. 

3 . Ahmed Kamran s/o Zakir Ali,EVP, Alfaysal Investment Bank. Karachi. 

4. Syed. Rashid Rehman s/o Syed Amin Rehman, Manager Faysal Bank I.I. 
Chundrigar Road Karachi. 

5. Mr Murad ali Usmani s/o Mohammad Masood Ali Usmani, Manager 
Operation, Faysal Bank Clifton Branch, Karachi. 

6. Tauqeer Mazhar s/o Mazhar Ali Azhar, Branch Manager, CITI Bank 
N.A* Lahore. 

7. Mohammad Imran Khan s/o Mohammad Nazir Khan, Accounts Officer, 
CITI Bank N. A. Lahore. 

8. Nabeel Anwar s/o Malik Noor-ud-Din, AVP, Bank of America, N.A. 
Lahore. 

9. Ahmed Fahim Malik, Sr. Supervisor, Bank of America, Lahore. 

10. Shahid Ali Sheikh s/o Sheikh Rehmat Ali, Chief Manager, Emirates bank 
International, Lahore. 

11. Abdul Majeed s/o Haji Kareem, Proprietor, CITI Gold, Exchange, 
Money Changer, Karachi. 

12. Manzoor Ahmed, Constable FIA, SBC, Lahore. 

13. Basharat M. Shahzad, AD, FIA, Lahore. 



lO.Shahid Ali Sheikh 

s/o Sheikh Rehmat Ali, Chief Manager, 
Emirates bank International, Lahore. 

1 1 .Abdul Majeed s/o Haji Kareem, 
Proprietoi, CITI Gold, 

Exchange, Money Changer, Karachi. 


12. Manzoor Ahmed, 

Constable FIA, SBC, Lahore. 

13. Basharat M. Shahzad, 

AD, FIA Lahore. 


A-10 


A-ll 


A-12 

A- 13 
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$ INTERIM REPORT UNDER SECTION 173 Cr.P.C. 

CORRUPTION AND CORRUPT PRACTICES COMMITTED BY THE 
MANAGEMENT OF M/S HUDAJBYA PAPER MILLS LTD. 32 - EMPRESS ROAD 
LAHORE. 


REFERENCE UNDER SECTION 18 (g) OF THE NATIONAL ACCOUNTABILITY 
BUREAU ORDINANCE - 1999 AGAINST M/S HUDAJBYA PAPER MILLS LTD. AND 
ITS DIRECTORS FOR THE COMMISSION OF OFFENCES UNDER SECTION 9 OF 
THE NAB ORDINANCE. 


- 

01. 

Name, address & occupation 

National Accountability Bureau TJ. O. No.2(4), 



of The complainant 

2000 /I&M-15/NAB dated 28-2-2000. 


02. 

Names & addresses of the 

(0 

Mrs. Sabiha Abbas w/o Mian Abbas 



accused not sent up for trial 

00 

’ Sharif r/o 180-H, Model Town Lahore. 
Mrs. Sharaim Akhter w/o Mian 




Mohammad Sharif r/o 180-H, Model 
Town Lahore. 



03. 

Names & addresses of the 
accused sent up for trial 

(0 

(«) 

M/s Hudaibya Paper Mills 32- 
.Empress Road Lahore. 

Mian Mohammad Sharif s/o Mian 
Mohammad Ramzan r/o 180-H, Model 
Town Lahore. 

.Mian Shahbaz Sharif s/o Mian 



(iii) 




Mohammad Sharif r/o 180-H, Model 

- 



(iv) 

Town Lahore. 

Mian Abbas Sharif s/o Mian 




Mohammad Sharif r/o 180-H, Model 




(v) 

Town Lahore. 

Mian Hussain Nawaz s/o Mian Nawaz 
Sharif r/o 180-H, Model Lahore. 

Mian Hamza Shahbaz s/o Mian 

Shahbaz Sharif r/o 180-H, Model 

(Vi) 




(vii) 

Town Lahore. 

Muhammad Ishaq Dar S/O Mian 
Channan Din Dar, R/O 7 - H, Gulberg 

-HI, Lahore. 




(viii) 

Haroon Pasha S/O Abdul Waheed ( 

Pasha R/O 609- X, DHA, Lahore 

£ 



fi> In Custody 

0 

Mian Hussain Nawaz s/o Mian Nawaz 





Sharif r/o 180-H, Model Town 

Lahore. 





.[ 

-I 


(ii)Muhammad Ishaq Dar S/O Mian Channan 
Din Dar, R/O 7 - H, Gulberg -HE, Lahore. 


- 

(iii)Haroon Pasha S/O Abdul Waheed Pasha 
R/O 609- X, DHA, Lahore. 


(ifl On Bail or not arrested 

Rest of the accused are yet to be arrested in 
this reference. 

04. 

List of documents seized 
during Inquiry/Investigation i 

As per list of annexures attached. 

05. 

Names & addresses of the 
witnesses i 

As per list of annexure annexed. 


• BRIEF DESCRIPTION OF THE OFFENCE 


Facts giving rise to the investigation of this reference are that, National Accountability 
Bureau Islamabad, during the scrutiny of record pertaining to the accounts of M/s 
Hudaybia Paper Mills Limited, 32 Davis Road Lahore (hereinafter called the company), 
observed that in the accounts of the company submitted to the auditors under the 
signatures of its two Directors for the year 1997-98 for statutory audit under the 
companies Ordinance 1984, an additional sum of Rs. 612. 273 Million has been reflected as 
share deposit money. Further probing of bank accounts of the company 1-evealed that this 
amount was received from four non-resident individuals namely; Saddiqa Sayed 
Mahfoodh Hashim Khadem, Sikandara Masood Kazi, Kashif Masood Kazi and Talat 
Masood Kazi. Such a huge investment in a company whose share capital prior to this 
addition was only Rs. 95.70 Million and which was carrying huge accumulated losses to the 
tune of Rs. 809.834 million, raised serious doubts as to the bonafide of this transaction. 
Resultantly, National Accountability Bureau, vide Memo No. NAB.No.2(4),2000/I&M- 
15/NAJB, dated 28.2.2000 sent this report to Director General FIA for investigation under 
the NAB Ordinance 1999 and the undersigned was appointed as Investigating Officer of 
this reference. 

During the investigation, the record pertaining to these issues have been collected from the 
Office of the Registrar of Companies, Company Registration Office, Lahore, Kaleem & 
Company, the statutory Auditors of the company, as well as from the concerned banks and 
from other concerned quarters. In the light of this record, the statements of concerned 
individuals have also been recorded, which are annexed with this report. 

From the perusal of record, it was revealed that M/s Hudabiya Paper Mills Limited is an 
unlisted public limited company incorporated in January 1992 to manufacture different 
kinds of paper and board products. Initially it’s authorized capital was Rs.150.00 million. 
Its board of directors had seven directors namely, Mian Muhammad Sharif, Mian Shahbaz 
Sharif, Mian Abbas Sharif, Mian Hussain Nawaz, Mian Hamza Shahbaz, Mrs. Sabiha 
Abbas & Mrs. Shamim Akhtar. There was no change in its board of directors as of June 
30, 1998. M/s Kaleem & Company were appointed as statutory auditors of the company. 
Mian Muhammad Sharif was to be the chief executive of the company. In the year ending 
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~30 6.1997, it’s authorized capital was Rs. 250.00 million and paid up capital was Rs. 95.70 
million. By 30.6.1998 it’s authorized capital was got enhanced up to Rs.750.00 million 
however its paid up capital remained the same. 

During the course of investigation, the accounts of the company for the year ending 30-06 
1998, submitted to the Auditor for the purpose of statutory audit under companies 
ordinance 1984, by the management under the signature of two of its directors namely 
Mian Abbas Sharif and Mrs. Sabiha Abbas, were taken in to custody under proper seizure 
memo. From the perusal of these accounts, it was found that an exorbitant increase of Rs. 
612.274 million as compared to the previous year’s balance on account of “Share deposit 
money” was reflected. In previous year’s financial statement of the company, the balance 
on this account was Rs. 30.469 million while it jumped to Rs. 642.743 million in the balance 
sheet as of June 30, 1998, thereby registering an increase of Rs. 612.274 million. The 
auditor in his statement has explained that the financial year of the company closes on June 
30 th and statutory audit has to be completed and accounts to be submitted to Securities & 
Exchange Commission of Pakistan (SECP) by 3l“ December every year. The said accounts 
were delivered to him by the management of the company for the purpose of completion ot 
statutory audit in March 1999. He demanded documentary evidences and other relevant 
record regarding share deposit money / litigation between the company & Al-Towfeek 
company for Investment funds on the issue of Loan financing of US $ 10.0 million. The 
management never came back with the requisite documents and therefore he was unable to 
complete the statutory audit and Auditor’s report at his end. The sum of Rs. 612.274 
million appearing as share deposit money therefore remains Un-explained in addition to 
previous unexplained amount of 30.469 million (Total Rs.642.743 million) in the books of 
the company. 

From the examination of the record of the accounts of the company in different banks, it is 
established that from March 98 to June 98, foreign currency remittances of US $ 13.586 
million equivalent to Rs. 612.274 million were received in the accounts of the company, 
from four non resident individuals namely; Saddiqa-Sayed Mahfoodh Hashim Khadem, 
Sikandara Masood Kazi, Kashif Masood Kazi and Talat Masood Kazi, as their equity 
investment. The detail of these remittances is given below; 

1) Remittances in the account ofHudaibia Paper Mills Ltd., with Emirates Bank 
International, Gulberg, Lahore, by Saddiqa Sayed Mahfoodh Hashim Khadem as 


listed below; 
Sr.# • 

Date 

Amount ($) 

Amount (Rs.) 

1) 

24-03-98 

599,982.00 

26,471,205.84 

2) 

24-03-98 

499,982.50 

22,059,227.90 

3) 

25-03-98 

499,982.00 

22,064,205.66 

4) 

26-03-98 

499,982.00 

22,059,205.84 

5) 

26-03-98 

299,982.00 

13,235,205.84 

6) 

01-04-98 

625,001.00 

27,581,294.13 

7) 

17-04-98 

500,001.00 

22,075,044.15 

8) 

23-04-98 

200.088.00 

8.829.883.44 


Total 

3,725,000.50 

164,375,272.81 
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below; 


Sr.# 

Date 

Amount ($V 

Amount fRs.) 

1) 

2) 

3) 

4) 

5) 

21-05-98 
. 21-05-98 
21-05-98 

21- 05-98 

22- 05-98 

99,982:50 

799.982.50 
299,982.00 
300,000.00 

1.449.982.50 

4,407,228.60 

35,263*228.60 

13,223,206.56 

13,224,000.00 

63,871,729.13 


Total 

2.949, 929^50j 

129.989,392.891 


3) Deposit of Rupee equivalent of 

r ^ ^ under lien against the 

flnancialfacilities for the beneficial use of the companies of Sharif family. 

Amount fRsJ 


Sr.# 


Date 


Amount ($) 


136,511,440.00 


12-06-98 2,967,640.00 

financial facilities for the beneficial use of the companies of Shanf family.. 

_ u Amount f$l Amount fRs.) 

Sr. # 


Date 


120,609,010.00 


1) 12-06-98 2,621,935.00 

5) Deposit or R„ l-'^Xre “LfonS^ £ 

q" ^naiiy S " *' " 

facilities for the beneficial use of the companies of Sharif family. 

Sr # Amount Amount (Rs.) 


Date 


1,321,496.11 


60,788,823.82 


1) 21-06-98 

The statements of th^conceraed ^^^^^^jJ^^ff^^ii^hich^tlie^above 

challan. The, h.vcmo'efuU *■*<£•* of thes e statements / record of bank, 

” e “ U . 0 “J ' r !n! «“ac ions,U has been established that Sharif family was in possession 
S22l£iSr-»; . which was kept by them in these banhs by openmg certain 
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r Gohar, Moosa Ghani, Saeed Ahmad etc. bv „Z i Q 1 I f ash ' f ' Masud Q™, Nuzhat 
open /manage/operate these accounts bv fcLina ® *5 C " ntacts of Ishai I Dar who used to 
these accounts either directly and/ or Throng!, 1 one Operations of 
None of the bankers ensaaed in the-TJ*™ « f h em P ,o y ees > Na eem Mahmood. 

toid 7 A* *-e 

the affairs of IhooperS 

holders were mailed to the residential address of Ishaq Bar Mr H^loTp , T°Tl 
active involvement in all this maneuvering and management V , * - S ° ad 

these accounts in order to launder / conceal ill a«tt ^ inancial transactions in 

Hudaibya Paper Mills Ltd. ^ m0 " e >’ ° f tb« directors of M/. 

various banks. Starting from early 90s to the beginning of 1996 the ht° ° r**™ ° anS fr0m 
balances »ere ranted / parked from one bank to a«he r and ’from o„X C " rr ” CT 

another along with corresponding loans in order to elfectivelv mne i / 030,1 a “ ount to 
origin / beneficial nser of ill gotten money by creating an octopnl 

In 1998, Sharif family decided to unwind thp financial . 

various banks over almost a decadH/Cidadog "e Z JZ T?^ ?“ 
accounts and to adjust the loans obtainedVainst^hese dr™* Z ^ benami 
arrangements with the help of bankers and money congers were m!7 h the 

changers first remitted US dollars from abroad^n thl n ! made > whereby, money 

Emirates bank & Faysal bank /AI-Faysal investment resnecfivelv ’ COm P any with 

Sayed Mahfoodh Hashim Khadem y a t their instruction InH * name ° f S / ddic l a 
remittances, bankers released the dollars under lien and delivered fh theSe 

or to their customers (as per their instructions). However this plan LZ7 
implemented during the month of March & Anril 199 S h r J? , d be P art,all y 
Currency Accounts (FCA) by the government of pli , 1 hC * eezin S of Forei g" 

explosions on 25 th May I99S. On freezing of FP/t t * a ” ,D fhe aftermatil of atomic 
out of these accounts, but these deposits couW o^v T t0 remit US doUars 

equity investment by these individuals respectively These fun He u 

companies of sh.rif family/Ishaq Dar from respective backs " ed br ,he 

kep ,' as ' ,ouar *»— ■" 

/ Companies „f mba. Da ^ 

investment from above named non resident individuals UlfimTlJ th f ° reigl1 

adjns, ibe f.nancia, facilities avaiied by ,hc enmpanie; of ShnHf Fa'mt Almpanils Z 
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Ishaq Dar. This establishes that the said money of Rs. 642.743 million actually belonged to 
Sharif family / Ishaq Dar in one form or another. 

Despite the fact that the company had so far failed to account for the investment of Rs. 
642.743 million., yet another item appearing on the balance sheet as loan from Al-towfeekf 
Company for Investment Funds has reportedly been settled by the management of HTML V . 
with the lenders by way out of court settlement pursuant to which a payment of Pound 
Sterling 8.7 million has been made. The issues relating to the source of this repayment 
along with the unexplained investment is under further investigation which may lead to an 
un explained amount of over a billion rupees in the books of the company. 

From the above discussed facts, it is established that the management of M/s Hudaibya 
Paper Mills Limited comprising of Mian Muhammad Sharif, Mian Shahbaz Sharif, Mian 
Abbas Sharif, Mian Hussain Nawaz and Mian Hamza Shahbaz was in possession of ill 
gotten wealth of Rs.642.743 million which with the active connivance of Muhammad 
Ishaq Dar and Haroon Pasha was kept in malafide / benami foreign currency accounts of 
different non residents individuals and subsequently in March/April, 1998 was transferred 
in the accounts of the company on the pretext of share deposit money. This amount is 
unexplained. Thus all the above stated persons have committed the offence of corruption 
and accumulated wealth through corrupt practices as defined in the NAB Ordinance, 1999 
and thus are recommended for judicial action. Further investigations are underway and 
complete challan of the reference will b.e submitted immediately after completion of the 
same. 



(BASHARAT M. SHAHZAD) 
Assistant Director, FIA 
The Investigating Officer 
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SYNOPSIS OF EVIDENCE 




Name of Witness 

Deposition 

1 . 

Afcbar Shah s/o Mohammad 
Qureshi, A-l Joint. Registrar of 
Companies, Company 
Registration Office Lahore. 

He will produce the record 

showing the registration of 
company, its share capital as well 
as the names of the Directors of the 
Company. 

2. 

\ 

Mohammad Kaleem Rathore, 
Principal Partner, Kaleem & 
Co. Chartered Accountants, 
Lahore. 

He will state that the original un- 
audited account of M/s Hudibya 
Paper Mills Ltd (the company) 
signed by Abbas Sharif and Sabiha 
Abbas as Directors for the year 
1997-98 was produced by him. He 
will further state that no evidence 
regarding an amount of Rs.6 12.273 
million shown as share deposit 
money in the account of the 
company was provided to him by 
the management and that is still un- 
explained. 

3. 

j 

Ahmed Kamran s/o Zakir 
Ali,EVP, Alfaysal Investment 
Bank Karachi. 

He will state before the court that 
non of the foreign currency account 
holder namely Kashid Masood 
Qazi, Nuzhat Gohar and Talat 
Masood Qazi ever inter-acted with 
him during the operation of their 
accounts. He will further explain 
that the share deposit money 
received in the name of Siddiqa 
Sayed Mahfoodh Hashim Khadim 
was actually withdrawn by Sharif 
family from the accounts to the 
above cited persons and the TTs in 
the name of the Siddiqa were 
arranged by him through a money 
changer at their request. 

4. 

Syed Rashid Rehman s/o Syed 
Amin Rehman, . Manager Faysal 

He will produce before the court 
the original record pertaining to the 




/ 


accounts. Different companies of( 
Sharif Group availed loan facilities. 
He will further state that he had 
never met or came across any of 
the account holder belonging to 
Qazi family. 

£ 

Ahmed Fahim, Malik, Sr. 
Supervisor, Bank of America, 
Lahore. 

He will state regarding the signing 
of seizure memo as a witness. 

i 

Shahid Ali Sheikh s/o Sheikh 
Rehmat Ali, Chief Manager, 
Emirates bank International, 
Lahore. 

He will depose that from 23 March 
to 22 April, 1998 he at the request 
of Mr. Naeem Mehmood, with the 
courtesy of Mansoor Zaigham, he 
arranged 8 remittances from abroad 
totaling to US $ 3.70 million in 
which the name of Siddiqa Sayed 
Mahfoodh Hashim Khadim was 
shown as ordering customers in 
favour of M/s Hudibya Papers 
Mills Ltd. He will also state that the 
foreign currency funds in the 
account of Mr. Sayed Ahmad and 
Musa Ghani wee us 

n- 

Abdul Majeed s/o Haji Kareem, 
Proprietor, CITI Gold, 

Exchange, Money Changer, 
Karachi. 

He will state that at the request of 
Mr. Ahmad Kamran, he arranged 
TTs totaling to US $ 2.95 million in 
favour of Hudibya Papers Mills 
Ltd. by showing the name of 
Siddiqa Sayed Mahfoodh Hashim 
Khadim as ordering customers in 
May 1998. 

9- 

Manzoor Ahmed, Constable 
FLA, SBC, Lahore. 

He will state regarding the signing 
of seizure memo as a witness. 

q- 

Basharat M. Shiahzad, AD, FLA, 
Lahore. 

He has investigated the case, 
collected the evidence and 
challaned the accused. 
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LIST OF DOCUMENTS 



Description of document 

Exhibit 

1 . 

NAB U.O. No. 2(4)/2000/I&M-l 5/NAB dated 
28.2.2000 vide which the report of the Baoldiig Cell 
was sent to FIA for holding investigation into the 
affairs of the. M/s Hudibiya Paper Mills Ltd.(the 
company) 

A 

2. 

Report of the Banking Cell pertaining to the 
irregularities committed by the company. 

B 

3. 

Memorandum and Article of Association of the 
company. 

C 

4. 

Certificate of Incorporation of the Company. 

D 

5. 

Form XXVI of the Company dated 29.6.95. 

E 

6. 

Form XXVI of the company dated 11.8.1999. 

F 

7. 

Form XXIX of the company dated 14.1.1999. 

G 

8. 

Original balance sheet of the company as at June 
30,1998 signed by Abbas Sharif and Sabiha Abbas as 
Director. 

H 

9. . 

Profit and loss account of the Company for the year 
ended June 30, 1998. signed by Abbas Sharif and 
Sabiha Abbas as Director. 

I 

10. 

Notes to the accounts for the year, ending 30.6.1998 
of above cited Company (unsigned) submitted along- 
with balance sheets. 

J 

11. 

Account opening form of Account No.2102341-001 
dated 20.5.1998 of the company with Faysal Bank 
Limited Karachi. 

K 

12. 

Resolution of the Board of Directors of the Company 
empowering Mr Kamal Qureshi and Mr Sarfraz 
Ahmad, General Managers to operate this account. 

L 

13. 

List of Directors of the company. 

M 

14. 

Request for the closures of the account of the 
company. __ 

N 

15. 

Statement of the account of the company. 

O 

16. 

Account opening form of Account No. 2 1024 12-001 
dated 20.5.1998 of Ch. Sugar Mills, Impress Road, 
Lahore./ Company No.2) with Faysal Bank Ltd 

P 
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Volume # 


1. 


3 


*1 


3 . 


Particulars 


Page 1 of 3 


A) Letter of Reference under section 1 8 (g) of NAB ordinance. 

B) Investigation Report of the 1.0. Under Section 1 73 Cr'P.C. 

C) Statements of various individuals /witnesses under section 1 61 Cr.P.C. 

D) List of Witnesses. 

E) Synopsis of Evidence. 

F) List of documents. 


Page No. 


A) Letters relating to initiation of investigation. 


B) Audited accounts of HPML for the year 1997 and 1998. 

C) Record obtained from CL A viz.; 

• Memorandum and Articles of Association 

• Letter of incorporation and commencement of business. 

• Form 29, Form - Aetc Mentioning the Board of Directors. 

\ \ i ^ 

D) Evidence pertaining to handwriting of persons operating fraudulently 
opened Bank Accounts in the names of Qazis & others viz.; 

• Attested copies of passports of Qazi Family 

• Specimen signatures of M. Ishaq Dar and Naeem Mahmood. 

• Forms of registration Sikandra Qazi & Nuzhat Gohar reflecting then- 
signatures 

• Samples of handwriting of account holders from Bank records. 

• Opinion of Hand Wring Expert. 

E) Affidavits submitted by Qazi Family. 


80 - 89 
90 - 108 
109 - 148 


149 - 380 

149 - 176 
177 - 224 
225 - 228 

229 - 377 


Record / Documents of Bank of America (BOA) pertaining to US $ Deposits and j 385 - - 627 
loans there-against of the following Individuals / Companies of Sharif Group; 


KashifMasood Qazi 
Talat Masood Qazi 
Nuzhat Gohar Qazi 
Moosa Ghani 
Mukhtar Hussain 
Hudaibya Paper Mills. 
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Record / Documents of Bank of America (BOA) pertaining to US $ Deposits and 
loans there-against of the following Individuals / Companies of Sharif Group; 

• Hudaibya Engineering Co. 

Chaudhary Sugar Mills 


Record / Documents of Bank of America (BOA) pertaining to US $ Deposits and 
loans there-against of the following Individuals / Companies of Sharif Group; 

• Hamza Board Mills. 

• Sikandra Masood Qazi. 

• Hajveri Holding 

• Saeed Ahm ed. 

Muhammad Ishaq Par 


I A) Record / Documents of CITI Bank pertaining to; 

US $ Deposits of Sikandra Masood Qazi 8c encashment of US $ 
deposits, purported equity investment by Sikandra Qazi in HPML 
Loan Account / Adjustment of loan of Hudaibya Paper Mills Ltd. 
against the deposits of Sikandra Qazi. 

B) Record / Documents of Al-Towfeek Investment Bank pertaining to US $ 
Deposits and loans there-against of the following Individuals / Companies of 
Sharif Group; 

• Talat Masud Qazi 

• Sikandra Masud Qazi 

• Moosa Ghani 

• Saeed Ahmed 
Hajveri Holding 


Page No. 


628 - 860 

628 - 729 
730 - 860 


861- 1111 

861 - 944 
945 - 1020 
1021- 1061 
1062— 1068 
1069- 1111 


I Record / Documents of Al-Faysal Investment bank pertaining to US $ Deposits 
and loans there-against of the following Individuals / Companies of Sharifs 
Kashif Masood Qazi / Hudaibya Engg. Co. 

Nuzhat Gohar / Hamza Board Mills 


I A) Record / Documents of Al-Faysal Investment bank pertaining to US $ 
Deposits and loans there-against of the following Individuals / Companies of 
Sharif Group; 

• Talat Masud Qazi. 

• Chaudhary Sugar Mills. 

B) Documents of Al-Faysal Investment Bank relating to encashment of US $ 
deposits, foreign remittances, purported equity investment by Sediqa Syed, 
Talat / Kashif Qazi in HPML & subsequent settlement of loan of Sharif 
Group Companies with Al-Faysal Investment Bank. 

j C) Record / Documents of Al-Baraka Investment Bank relating to; 

• Settlement of loan US $ 10.0 Million of HPML with Al-Towfeek 
Company for investment Fund, London. 

• US $ Deposits and loans there-against of Sikandra Masud Qazi. 

D) Record / Documents of Atlas BOT Investment Bank pertaining to US $ 
Deposits and loans there-against of the following Individuals / Companies of 
Sharif Group; 


1112 — 1206 
1112-1156 

1157- 1206 


1207-1448 


1449- 1684 


1451- 1554 
1555- 1684 


1685- 1811 


(1811-1)- 

(1811-xliii) 


1812-1860 

1814-1846 

1847-1860 


1861-1971 


Talat Masud Qazi 
Kashaf Masud Qazi 
Nuzhat Gohar 
Moosa Ghani. 
Zubair Hamid Butt 
Arif Hameed Butt 
Abdul Aziz Khan 
Muhammad Yousaf 
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E) Record / Documents of Doha Bank Ltd. pertaining to encashment of US 
dollars deposits of Talat Masood Qazi in Atlas BOT Investment Bank and 
related purported investment by Sheikh Zakauddin in HPML. 





Hamza Board Mills 


Hudaibya Paper Mills 
Saeed Ahmed 


2530-2531 


2532 - 2535 


I 2536-2596 
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Particulars I Page NoT 

A) Documents of Emirates Bank relating to encashment of US $ deposits, 2003-2100 
foreign remittances, purported equity investment by Sediqa Syed in HPML 8c 
subsequent settlement of loan of Hajveri Group Companies with Emirates 

Bank 8c settlement of loan of Sharif Group Companies with Hajveri * 

Modaraba. 

B) Record / Documents of Emirates Bank International pertaining to US $ 2101-2301 
Deposits and loans there-against of the following Individuals / Companies of 

Sharif Group / Ishaq Dar; 


• MoosaGhani 2101-2105 

• Saeed Ahmed - 2106-2113 

• Hamza Board Mills 2114-2149 

• Hajveri Modaraba 2150 - 2203 

• Chaudhary Sugar Mills 2204 — 2252 

• Hudaibya Paper Mills 2253 - 2255 

• Misc. Loan / Account Documents 2256-2301 

A) Statements of US $ Deposit and loans Accounts maintained with Emirates ”2302-2606 
Bank International by the following Individuals / Companies of Sharif Group 
/ Ishaq Dar; 


Hajveri Modaraba 
Chaudhary Sugar Mills 
Hamza Spinning Mills 


2302-2518 


2519-2527 


2528-2529 


Moosa Ghani 


I 2597-2606 


B) Record of Money Changers relating to foreign remittances on account of 2607 “2612 
purported investment by Sediqa Syed in HPML. 

Record of income tax and wealth tax returns submitted to income tax department 2613 - 3065 
in respect of the following members of Sharif Family; 

i) Mian Muhammad Sharif. 

2ol4-2678 

ii) Mst. Shamim Akhtar. 26?9 _ 2?29 

iii) Mian Muhammad Nawaz Sharif. 2730 _ 2750 

iv) Hussain Nawaz Sharif. 2752 _ 2793 

v) Mrs. Maryam Safdar. 2?94 _ ^ 

vi) Mian Muhammad Shahbaz Sharif. ,™ c 

( Zocj —2916 

viii) Mian Muhammad Abbass Sharif. / j 2950 303 /' 

ix) Mrs. Sabiha Abbass. / ( I ■ I 
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M/s Hudaibya Paper Mills Limited, V ' 

32-Empress Road, Lahore. __ ^ 

tjeJUKeJW^ ^ **- *£ 


Mian h^u hai rim a d VS h ari f, 

S/O Mian Muhammad Ramzan, 
R/O 180-\81-H, Mqdel Town, 
Lahore. 
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Mian Muhammad Nawaz Sharif, 

S/o Mian Muhammad Sharif, V- . 
R/O 1 80- 1 8 1 -H, Model Town, 

Lahore. 

Mian Shahbaz Sharif, 

S/o Mian Muhammad Sharif, t,. 
R/O 180-1 8 1-H, Model Town, V 
Lahore. 
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Mian Muhammad Abbas Sharif, 
S/o Mian Muhammad Sharif, 
R/O 180-H, Model Town, 
Lahore. 


J5. s' Mr. Hussain Nawaz , 

S/o Mian Nawaz Sharif, 

R/O 180-181 -H, Model Town, 
Lahore. 

S Hamza Shahbaz Sharif 
S/o Mian Shahbaz Sharif, 

R/O 180*1 8 1-H, Model Town, 
Lahore. 

Mrs. Shamim Akhtar 
W/O Muhammad Sharif, 

R/O 180*1 8 1-H, Model Town, 
Lahore. 


a a A Mrs.Sabiha Abbas, 

^ W/o Mian Abbas Sharif 

R/O 180*1 8 1-Pi, Model Town, 
Lahore. 

1 0 . Mrs. Mdryam S afdar, 

W/o Capt ® Muhammad S afdar, 
R/O 1 80- 181 -H, Model Town, 
Lahore. 
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REFERENCE UNDER SECTION 18(g) READ WITH SECTION 24 OF THE 
NATIONAL ACCOUNTABILITY BUREAU ORDINANCE. 1999. 

Respectfully Sbeweth , 

1- • An interim reference against the accused Nos. 1-2 and 4-6 was filed 

before the Honourable Accountability Court Attn r-k— iina^j. c ^etinn 
18(g) of the NAB ordinance whereby it was submitted that the 
directors / shareholders and beneficial owners of M/S Hudaibya 
Paper Mills (HPML) had committed acts of corruption and corrupt 
practices defined under Section 9 of the NAB Ordinance 1999. 

• It appeared that there was an unexplained investment of Rs. 642.743 
Million appearing in the books of HPML as share deposit money. The 
same belonged to the directors / shareholders and beneficial owners 
of the company, which they had fraudulently amassed under the garb 
of foreign equity investment. Further more, in November, 1999, the 
company had settled its loan with Al-Towfeek Company for 
Investment Funds, London by making a payment of US $ 8.7 million 
and the source of this payment also appeared to be doubtful. 


ar 

• Further investigation was carried out into the matter and in the light 

9 

of additional evidence this Reference is being submitted to be read 
with and in addition to the interim Reference already filed. 


* 

I * 


If 

.1 



I have gone through the record placed before me, the statements of 
witnesses and report of the Investigation Officer. 

It appears from the evidence that in order to launder and conceal their 
ill-gotten wealth, accused No. 3 & 4, Mr. Nawaz Sharif and Mr. 
Shahbaz Sharif appeared to have fraudulently opened fictitious 
foreign currency accounts in the names of various individuals with 
the active connivance of some of their close associates and 
employees. The amounts that have been deposited in the said 
accounts stand unexplained & appear to be beyond the known source 
of income of the accused individuals. 

The fraudulent accounts and deposits therein were used by the 
accused persons as collateral to obtain loans from various financial 
institutions,. Subsequently, the same deposits were released, en- 
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cashed and the proceeds were used to adjust financial facilities 
availed by various companies owned by the accused persons. The 
amounts so en-cashed and paid were shown as equity investment in 
the company. 

• Thus, all the accused persons in collusion and in connivance with 
each other appear to have committed acts of corruption and corrupt 
practices as defined under section 9 read with section 10 of the NAB 
Ordinance and the Schedule thereto. 



3. Keeping in view the personalities involved and the ever present danger 
to the security of all persons involved in the trial of the accused, it is 
deemed necessary and appropriate in the interest of justice, fair play, and 
transparency of proceedings that this Reference be filed in the Hon’ble 
Court Attock Fort. ; 

It is therefore, respectfully prayed that all the accused persons named above may be tried 
and punished in accordance with law by this llon’ble Court. 
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National Accountability Bureau 
Islamabad, j 
Dated r \u(/ / 2000. 


attested to be true copy 
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REPORT UNDER SECTION 173 Cr.P.C 

CORRUPTION AND CORRUPT PRACTICES COMMITTED BY THE 
OWNERS/MANAGEMENT OF M/S.HUDAIBYA PAPER MILLS LTD. 32- 
EMPRESS ROAD LAHORE. 


REFERENCE UNDER SECTION 18(g) OF THE NATIONAL ACCOUNTABILITY 
BUREAU ORDINANCE-1999 AGAINST M/S.HUDAIBYA PAPER MILLS LTD. 
AND ITS DIRECTORS/BENEFICIARIES AS WELL AS THE ASSOCIATED 
ACCUSED PERSONS FOR THE COMMISSION OF OFFENCE UNDER 
SECTION 9 READ WITH SERIAL NO.1 OF SCHEDULE OF OFFENCES AND 
PUNISHABLE UNDER SECTION 10 OF THE ORDINANCE. 


01 

Name, address & 

Occupation of the 

complainant 

National Accountability Bureau 

Islamabad, U.O.No.2(4), 2000/I&M- 

1 5/NAB dated 28.02.2000. 

02. 

Names & Addresses of 
the accused not sent up 
for trial 

i) Muhammad Ishaq Dar s/o Mian 
Channan Din Dar, r/o 7- H, 
Gulberg III, Lahore. 

ii) Haroon Pasha S/o Abdul Waheed 
Pasha R/o 609-X, DHA, Lahore. 

03. 

MTES 

r£c 

A.CC 

Names & Addresses of 
the accused sent up for 
trial 

rED TO BE TRUE COPY 



ss&skk: 

i) M/s. Hudaibya Paper Mills Ltd. 
Empress Road, Lahore 

ii) Mian Muhammad Sharif s/o Mian 
Muhammad Ramzan r/o 180-181-H, 
Model Town, Lahore. 

iii) Mrs. Shamim Akhter w/o 

Muhammad Sharif, r/o 180-181-H, 
Model Town, Lahore. 

iv) Mian Muhammad Nawaz Sharif, S/o 
Mian Muhammad Sharif, R/o 

1 80,1 Bl-H, Model Town, Lahore. 

v) Mian Shahbaz Sharif s/o Mian 
Muhammad Sharif R/O 180-181-H, 
Model Town, Lahore. 

vi) Muhammad Abbas Sharif s/o Mian 
Muhammad Sharif, r/o 180-H, Model 
Town, Lahore 

vii) Mrs. Sabiha Abbas W/O Mian 
Abbas Sharif r/o. 180-181-H, Model 
Town, Lahore. 

1 

viii) Hussain Nawaz s/o Mian 

Muhammad Nawaz Sharif R/o 180- 
181-H, Model Town, Lahore. 

ix) Mian Hamza Shahbaz Sharif S/o 
Mian Shahbaz Sharif r/o 180-181-H, 
Model Town, Lahore. 

x) Mrs. Maryam Safdar w/o 

Muhamamd Safdar r/o 180-181-H 
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) , 


nf which; 
a ) in Custody 



b) on Bail or not 

arrested 

04. 

List of documents 
i seized During Inquiry / 

Investigation^ - 

05. 

Names & Addresses of 
the Witnesses | 


Mian Muhammaa 

Mian Muhammad Sharif, w 
180,1 81 -H, Model Town, Lahore. 

ii) Mian Shahbaz Sharif s/o Mian i 
’ Muhammad Sharif R/o 180-1B1-H, 
Model Town, Lahore. 

Un Mian Abbas Sharif s/o Mian 
Muhammad Sharif, r/o 18 - > 

Model Town, Lahore. 


iv\ Hussain Nawaz S/o Mian Nawaz 
Sharif r/o 180-181-H, Model Town, 
Lahore, 

Rest of the accused are yet to be 

arrested. — - — — - — 

As per list of documents attached. 


As per list attached. 


rpiff DESC RIPTION OF THE OFFENC E. 

1. During the scrutiny of . the ^ C ^ and 1997- 

paper Mills Ltd. (hereinaft . . chjef Exec utive Secretariat 

98. National Accountably y B. » million and Rs . 6 12.273 milhon 
Islamabad observed that * n * um '°L haro Hepnsit money. Such a huge influx 
in respective years was ^^ n J,^r share capital prto f fo this addition was 

of investments in a company _ rn/ : nri huae accumulated losses to the 
only Rs. 95.7 million & which was carrying huge ^ accumuiaj ^ ^ 

tune of Rs. 809.834 million , raised serious do ^ jnvestigation 0 f the 
SfunlJ R NArolan h ce:i999 and the undersigned was entrusted with 
the investigation. 


2 . 


LI - " 

. .. ;t established that the allegations leveled against 

During investigation, it was interim challan of the reference : was 

HPML were true. Accor mg y,^ on 2 7.o3.2000 against the company 

submitted in Accountability ■ . . .. associate accused persons, 

as well as its h !,s been completed, hence, this 

Now, the investigation of this refe the Court of Law to take 

challah is being sotted I for Xdules as well as the 

> he “ 9 rta a rv n ?vidln» aSed with this report wilt form an Integral part of 
documentary evidence an submitted in the court. 


■ .V 
>1 


S. 

. r.*l. 

‘ ;y,* 


* t 

i 




7.W 



•n 

iiji? 


4. As per record, HPML is , 

always since its incorporaton, remained essem^^ ^ tega | (o[m of the 

entity with no participation o y substance it is a private business 

business is that of a limited compa y ^ Family members conceived 

concern of the Sharif F ^' ty p h MiU raised the capital outlay, implemented 
the idea of setting up of the pa P®™\ jnq its affairs. The Mill being the 
the same and were fu,ly ^ p °J ^ b f eneflt of ? he Sharif Family as a whole, 
family business was set up names Q f the family members and later on 

The initial capital was raised in ^ wefe met by the accused by injection , 
the funding requirement for P ■ J carefully planned and executed 

Of their ill-gotten and v ‘Sed?bSute authority in running the 
money laundering techniques. Th y I V (hem b virt iie of 

a «eirs o, the company f on^ Se members of the family is either 
Mlii^S £in the “amis of their spouses/mino, children. - 

Apad from the direcio.0, the ^ 
holds 375. 000/- shares o • rif w hile Mian Shahbaz Sharif holds 

minor daughter Miss sm n( , 3o3,000/-shares in the name of his 

10,000/- Shares in h,s |/" hba , shar jf At no point of time has any 

MWutT ^pUmmedfate members of the Sharif Family held any shares ,n 
the company. 

■ , j_ x ho namp of “The Protection of Economic 

5. In the year 1992 a new * | t d • the C0U ntry according to which 

Reforms Act, 1992 was promuig ided wit h immunity from any 

bonaftde foreign c ^. rr ® ncy th e of f unds . In an attempt to derive the 

through the protection available 
b ^rmp ahnvp Act the Sharif Family with the connivance and professional 
™?d^ S Muhamamd IsSaq Da, (£. offhei, dosa Mends) haud^ 
opened / operated fictitious foreign currency accounts in the names of Mrs. 
Sikandra Masood Qazi, Kashif Masood Kazi, Talat Masood Kazi, Mrs. Nuzhat 
Gauhar and Mr. Moosa Ghani (a nephew of the wife of Muhammad Ishaq 
Dar) in the Bank of America, Lahore now known as Union Bank (hereinafter 
called “BOA”) They also opened a benami foreign currency account 
ki he name of Mukhtar Hussain (one of Sharifs employee). Another foreign 
currency account already existing in BOA in the name of Mr. Saeed I Ahmed : (a 
close friend of Mr. Dar) was used by Sharif Family for their designs of 
laundering ill-gotten wealth. 

6 Under the instructions received from Mian Nawaz Sharif and Mian Shahbaz 
Sharif all the bank documents (from the signing of "account opening form till 
the closure of these accounts, including instructions given to the banks for the 
operation of these accounts from time to time) were fraudulently prepared and 
skined by Muhammad Ishaq Dar in the. names of Sikandra Masood Qazi, 
Talat Masood. Qazi and Moosa Ghani. Whereas the bank documents 
pertaining to the accounts of Mr. Kashif Masood Qazi and Mrs Nuzhat Gohar 
were fraudulently prepared and signed by Mr. Naeem Mehmood an 
>emnlovee of a company of Muhammad Ishaq Dar). This was done under the 
3 direct verbal instructions of Mian Nawaz Sharif and Mian Shahbaz Sharif, n 
7 w order to use the bank account of Mukhtar Hussain with BOA, the requisite 

' 5 Socuments were got signed form him directly by Sharif family .whereas m 

, h case of accounts of Mr. Saeed Ahmed with AL-Towfeek Investment Bank & 

£ Emirates Bank International Lahore, signatures were obtained from him 
ri through Muhammad Ishaq Dar. 

>7 4 After the opening of these accounts, Illicit funds belonging to the Sharif Family j 

;■ we re deposited and immediately thereafter Pak. Rupee loans in the names of / , 

o Sharif Group Companies were obtained from BOA, using the same deposi s » 

* as primary security for these loans. Apart from their own companies, ^ 
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, « Mr,A in the like manner for the benefit of Hajver/ 

borrowings were also affected in funds Qf sjmi|ar 

Gr0U p of compan|e8 («v ^ ^ ^ 0 ^es. Subsequently these 
amounts were lent to the Sh th banks/ financial institutions using the 
funds were shifted from OA <“ These institutions 
same modus operan (AF1BL), Citibank Lahore, Emirates 

included Al-Faysal Bank Lahore, Al-Towfeek 

KndeXg^an S - concealing the source o, funds. 

, Fk „Aor i qqq due to different investigations conducted by Pakistani 
. In the year , research reports 1 published in the National / 

Agencies as well as th P di of Sharif Family was exposed 

International Press, this moc i P d ficmous accounts of Qazi 

especially with reference to fr embarrassment on the political front, 

Family. Therefore to the deposits with 

they were compelled to evo ve pooled in the A/C of Saeed Ahmed 

Al-Towfeek, /M-Baraka 8. Mas BOT w^e pode^ in iQans j through 

u [h ^ on - again with the a f ve 

Hajvery Modaraba l (Ow Y q were considered to replace 

assistance of Mr M. Ishaq uar ^ jm |ementation 0 f the same, 

the names of awai t e d and it was accomplished once the Govt, of 

Mlan 0 Nawaz Sharif took office. The said plan was implemented through 
explicit support of banks and money changers. 


9 In march 1998, Sharif Family decided to unwind the financial matrix 
' constructed by them in various banks over years, by way of liquidating the 
dollar deposits in these fraudulent accounts and adjusting the loans obtained 
against these deposits. In order to achieve this goal, an unscrupulous method 
was adopted according to which, the Bank Managers were requested to 
arrange for telegraphic transfers (TTs) of dollar deposits equivalent to the 
collateral held by these banks, from abroad (with the help of money. changers) 
in favor of HPML. It was further requested that in these TTs, the name of the 
ordering customer should be mentioned as Saddiqa Sayed Mahfoodh Hashim 
Khadim and the purpose of this transfer of money should be quoted as share 
deposit money. Sharif Family assured the banks that after the receipt of these 
dollar TTs, the Pak. Rupee proceed of the same will be used to pay off their 
Pak. Rupee loans to these banks. It was further assured that after the 
payment of Pak. Rupee loans the released dollar collateral would be 
reimbursed to the money changers and money changers was also paid a 
commission for his services. 


10. The Plan so conceived could not be fully implemented due to Pakistan’s 
Nuclear Detonation on 28.5.1998, the date on which all foreign currency 
accounts were frozen under the directive of SBP. BY the said date only a sum 
of US dollar 6.674 million equivalent to Pak. Rs. .294.364 million were 
transferred to the accounts of M/s HPML as share deposit money from 
Saddiqa Sayed Mahfoodh Hashim Khadim. As explained above the said 
dollar deposits were withdrawn from the accounts of Qazi Family with AFIBL 
and Mr. Saeed Ahmed with EBI. 


11. After the freezing of foreign currency accounts, Sharif Family was left with no 
option except to convert dollars kept in these banks, into Pak rupees and 
inject the proceeds thereof info the accounts of M/s. HPML as share deposit 
money from each of the deposit holder respectively. The funds so received in 
HPML were immediately appropriated and the borrowing raised by HPML and 
other companies of the Sharif Group from respective banks were liquidated. 

ATTESTED TO BE TRUE COPY 
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12 A brief chronology of money laundering operations carried out by the Sharif 
Family during April, 1992- June 1998, to conceal the ill-gotten wealth & its 
real beneficiaries, is appended below: - 

(a) Details of opening of fraudulent foreign currency A/Cs at BOA in 1992 are 
given below; 


€ 

*-* 


Date of A/C 
Opening 

08.04.1992 

12.05.1992 

04.06.1992 

27.06.1992 

11.10.1992 

26.10.1992 


US S A/C # 

16214-1 

197526-091 

197964-091 

198243-091 

198558-091 

199936-091 

260133-091 


A/Cs Title 

Sikandra Masood Qazi 
Mukhtar Hussain 

Moosa Ghani 

Talat Masood Qazi 

, Nuzhat Gohar 

j Kashif Masood Qazi 


Initial 

Max. Bal.* 

Deposit 

At one time. 

$500,000 

$ 2,375,000. 

$300,000 

$ 300,000 

$1,094,340 

$ 2,946,000 

$1,163,765^ 

$ 3,163,000 

$2,000,000 

$ 3,705,000 

$1,500,000 

$2,884,000 


N* (b) Between 10.05.1992 to 22.09.1992, four Pak Rupee Borrowing Accounts 

were opened in BOA in the name of- different companies of Sharif Group 
namely M/s. Chaudhry Sugar Mills Ltd. M/s. Hudaibya Paper Mills Ltd., 

M/s Hudaibya Engg. Company Ltd. and M/s. Hamza Board Mills Ltd. 

6# These companies of the Sharif Group obtained 1 00% Pak rupee finances 

from BOA against the foreign currency deposits of Mrs. Sikandra Mosood 
Qazi, Mukhtar Hussain, Moosa Ghani, Talat Masood Qazi, Nuzhat Gohar 
and kashif Masood Qazi in their above cited foreign currency accounts in 
** BOA. In order to cover margin requirement and for additional security, the 

^ ' bank pledged the assets of these companies. Details of these loans are 

tabulated in the annexed schedule 'A' - Synopsis of Events 

(c) From Mid 1993 onwards, due to credit ceiling restrictions of SBP, BOA in 
t# consultation with Sharif Group, arranged the transfer of these credit 

,■ . facilities/ collateral to CITI Bank, Af-Towfeek, AFIBL, Al-Baraka, Atlas BOT 

& EBI, Lahore etc. This also facilitated Sharifs to create as many layers of 
transactions as possible in order to conceal the source of deposits. Details 
of these transfers are given below. For more details kindly refer to the 
b* annexed schedule ’A’ - Synopsis of Events; 

' i) On 26.05.1993, BOA transferred a sum of US$ 1.0 million out of the 

~ afore-mentioned deposits to CITI Bank in the A/C of Sikandra 

^ i Masud Qazi as a collateral of loan. The account of Sikandra Masud 

Qazi was already operative with CITI Bank since March 1992, 
i|f however there was no balance in the account at the time of 

transfer. In turn, CITI Bank, approved 100 % financing facilities for 
kft HPML against the US $ deposits. The proceeds of this loan were 

' ATTESTED TO BE TRUE cop^ em ' ttec * to BOA ^ or ac ljustment of loans against same deposits at 
}• BOA. This loan arrangement with CITI Bank, continued for about 

, » (~)J. five vears till the matrix was unwinded in 1998. 

u registraf$— ii) During September - November 1993, BOA transferred a sum of 
* Accountability court no i ^S$ 3.0 million out of the afore-mentioned deposits to A!-Towfeek 
>1 / Rawalpindi in the names of Talat Masud Qazi, Sikandra Masud Qazi & Moosa / 

' •' ii'lfll? Ghani as collateral of loans. In turn, AL-Towfeek approved^ c 

£ • I / financing facilities equivalent to US $ deposits for Hajvery Holding/**/ 

' . Talat Masud Qazi, Sikandra Masud Qazi & Moosa Ghani etaof 

A - Deposits & loans kept on changing names during the currency o\ 'V 


REGISTRAR— ") 
ACCOUNTABILITY COURT NO. I 
/ RAWALPINDI 
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i *' rM^Kir-k hi it pffpctivelv the loans were always equal to the US $ 
£S? and tSS was also the same i.e. Sharifs. It is note- 
h P {hat Haivery Holding provided equivalent financing to Sharif 
^ rJS after availing the same from Ai-Towfeek against 
USSdepoSs This relationship with Al-Towfeek continued till April 
^997 tough major portion. of deposits / loans was sh.fted from 

here to EBI before April 1996. 

r „ mni 1Q94 to 10.03.1994-, BOA transferred a sum of US$ 

6 ^million (appx) out of the afore-mentioned deposits toAFIBLin 
fhf names of Ta at Masud Qazi, Kashif- Masud Qaz. & Nuzhat 
rnhar for collateral of loans. In turn, AFIBL approved financing 
facilities for three Sharif Group Companies viz.; Hudaibya Engg. 
S Ltd Hamza Board Mills Ltd. and Chaudhry Sugar Mite Ud 
' respectively and issued three cheques of Rs.60.380 million 70.000 
miinnn and Rs. 70.000 million respectively in favor of these 
companies These loan arrangement of Sharif Family with AFI 
continued for about four years till the matrix was unwinded in 1 998.. 

M On March 09,1994, BOA transferred a sum of US$ 1.0 million out of 
the afore-mentioned deposits to Al-Baraka Islamic Bank in the A / 
of Sikandra Masud Qazi as collateral of loan. In turn, Al-Baraka 
Bank approved financing facilities for Sikandra Masud Qazi herself 
The proceeds of the loan were remitted to BOA for adjustment of 
loan against these deposits at BOA. This loan arrangement with Al 
Baraka continued till Jan 1995 when the A/C was transferred to 
another bank. 

vl T ra ric:af 4 tnns Atlas BOT Investment Ban k. 

. In Mav 1994, BOA transferred a sum of US$ 2.589 million out of 
the afore-mentioned deposits to Atlas BOT in the name of 
Mr.Talat Masood Qazi as collateral for loans. Simultaneously 
four loan accounts in the name of Mr. Zubair Hameed Butt, Arif 
Hameed Butt, Abdul Aziz Khan and Muhammad Yousaf were 
opened in ATLAS BOT and a sum of Rs.24 million each was 
sanctioned in the name of First three persons whereas a loan of 
Rs7 192 million was granted to the 4 individual (Mr. 
Muhammad Yousaf). Funds, so generated totaling to Rs.79.192 
million were transferred to BOA for adjustment of loans of Sharif 
Group Companies. As these loans were 100% of the collateral 
funds therefore in order to cover the margin requirements, a 
charqe on the stocks of M/s. HPML worth Rs.29.248 million was 
created/registered in favor of ATLAS bank through a resolution of 
the Board of Directors of the Company. 

• in August 1995, these loans with Atlas BOT were settled in a 
novel way. Instructions from Talat Masood Qazi were provided to 
ATLAS Bank to remit the pledged US $ deposits of US$ 
2 786,780 to DOHA Bank Ltd. Lahore (DBL) for credit into the 
accounts of M/s. HPML & Hudabiya Engg. Co.(HEC) as share 
deposit money paid by Sheikh Zakauddin as per distribution 
given below; 





Hudaibya Paper Mills 
- Hudaibya Engg. Co. 

Total 


$ 569,580 (Eq. Rs. 17,816,462) 
$ 2,217,200 (Eq. Rs. 69,354,016) 


$ 2,786,780 (Eg. Rs. 80,170,478)1 


P 

P 


Su S ntability ^ R J P , j . At | as B OT had written assurance from DBL that the above two 

• nm rAmit tn Atlas BOT the Ks. 


Alias DU I n«au wiiuw. ’ , „ 

companies had instructed DBL to remit to Atlas BOT the Rs. 
equivalent of the remittances from AIB, immediately after the 


Lc* 
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: «■ thp same. The Rs. equivalents were accordingly 
transferred back to Atlas BOT after routing through the A/Cs of 
HPML & HEC with DBL. The loans of M/S Arif Hameed Butt 
Zubair Hameed Butt, Abdul Aziz Khan & Muhammad Yousaf with 
Atlas BOT were therefore adjusted and Rs. equivalent of US $ 
deposits landed in HPML & HEC as share deposit money. 

■ I, *ioqr nnuuards the US $ deposits with Al-Towfeek, Al- 
V " Baraka'&Atias^OTwMe' shifted to EH i the AIC of Saeed Ahmed 
/a nfiHantp of Sharifs & Ishaq Dar). The loans against these 
HpDosits were obtained in ihe name of Hajvety Holding, Hajvery 
J? p , oslt !.” .. rcomDanies owned by Ishaq Dar). Simultaneously, 
S£?i^ n SSSl^uiyaW financing to Sharif Group 
comoanies The loans from Hajvery to Sharif Group Companies 
Sera pSed at cost plus small charges to cover the administrative 
enses of Hajvery group companies. Therefore an indirect 
annroach was adopted by Sharifs to use their US $ deposits 
previously concealed in various banks ureter garb of ™ 

Accounts. This arrangement with EBI continued till March 
when unwinding of the financial matrix was initiated. 

<d\ As referred to in point # 9.10 & 11 above the plan of liquidation of US $ 
d deposits & adjustment of loans there-against was initiated by Sharifs n 
Ma P rch 1998 This process culminated in to the integration of Sharifs ill- 
gotten wealth in to the financial system, thereby completing the operation 
?f money laundering, which was initiated in 1992, by placing the ill-gotten 
wealth in the banking system. Details of these transactions are given 
below. For more details kindly refer to the annexed schedule A 
Synopsis of Events. 


if To start with the unwinding, the collateralized US $ 3.735 million in 
the accounts of Saeed Ahmed with EBI were encashed and showed 
as foreign equity investment in HPML by a foreigner lady, Saddiqa 
Sayed Mahfoodh Hashim Khadim. The transactions were carried out 
in the manner discussed below; 


• Instructions were obtained from Mr. Saeed Ahmed for the 
release. of US $ deposited in his account by Sharif Family 
through. Ishaq Dar. 


o 55 

o O 

c 55 



i»M 1 ? 


5 


m 

o 


CD 

m 

H 

7Q 

C 

m 

o 

O 

-J3 


. Mr Naeem Mahmood (an employee of Ishaq Dar) requested the, 
Branch Manager of EBI, Mr. Shahid Ali Sheikh, to arrange the 
services of some money changers who could first remit, from his 
own source, the US $ from abroad (Dubai) as equity investment 
by Saddiqa Sayed Mahfoodh Hashim Khadim in the A/C of 
HPML with EBI. Subsequently the money changer was to get his 
money back after the release of collateralised US $ in the A/C of 
Saeed Ahmed on receipt of equivalent amount of foreign 
remittance in EBI. 

• Mr Mansoor Zaigham ( a money changer of Lahore) was 
engaged for this job. From 24.03.98 to 22.04.1998, Mr. Mansoor 
Zaigham in collaboration with Altaf Khanani of M/s. Khanani & 
Kalia, Money Changers, Karachi, remitted from abroad a sum of 
US$3,725 million (equivalent to Pak Rupees 164.375 million ) 
through eight TTs, in the A/C of HPML with EBI as share deposit 
money from Saddiqa Sayed Mehfoodh Hashim Khadim. 

• On receipt of the remittances from abroad, EBI immediately paid 
back to the money changer (or to his various customers on his 
instructions) the same US $ amounts by releasing the US $ 


Report of HPML U/S 173 Cr. P.C. 


Page 7 ol2 



* . 

under lien in the A/C of Saeed Ahmed. Proper instructions were 
# obtained from Saeed Ahmed for disbursement. The money 

‘ changer was paid a commission for his services. 

^ • The Rupee proceeds of these TTs amounting to Rs. 164.375 

® . million were first deposited in the account of HPML with EBI and 

£ were immediately utilized to pay off the loans of Sharif Group 

Companies (Chaudhary Sugar, Hamza Board & Hamza 
f) ■ Spinning) towards 1 st Hajvery Modaraba. In turn, Hajvery 

Modaraba & other group companies adjusted their liabilities with 
9 EBI. 


• ii) Furthering the strategy of unwinding the financial matrix, on May 21 

& 22, 1998, the collateralized US $ 2.949 million in the account of. 
& Nuzh’at Gohar Qazi with AFIBL were encashed and again showed; 

as foreign equity investment in HPML by Saddiqa Sayed Mahfoodh 
® - Hashim Khadim. The transactions were carried out in the similar 

£ manner as were carried out in EBI i.e. 

£ ' . Five remittance of funds (TTs) from abroad were made by a 

money changer as equity investment by Sadiqa Sayed Mahfoodh 
I'-- 1 ' Hashim Khadim and on receipt of those funds at AFIBL, 

immediate repayment of the same was made to the money 
I changers by releasing the collateralised US $ of Nuzhat Gohar. 


f • In this case, Mr. Majeed Moti, a Karachi based currency dealer 

I was engaged to carry out the job. Mr. Kamal Qureshi, an 

9 employee of Sharifs expedited the matter with concerned banks 

) & money changer. US $ remittances were received at Faysal 

Bank Ltd., Karachi and their rupee proceeds amounting to 
I 129.989 million were deposited in the A/C of HPML with Faysal 

Bank. 

I • 

• After deposits of the proceeds of these remittances in the A/Cs of 
1 HPML with Faysal Bank, Karachi, HPML issued cheques to its 

associated companies having their accounts in Faysal Bank. 
These companies in turn issued cheques to AFIBL to adjust their 
( ■?, loans with the same. 



iii) Freezing of Foreign Currency Accounts (FCAs) by GOP in the 
aftermath of atomic explosions on 28 th May 1998, left no option with 
Sharifs except to encash the deposits @ Rs. 46 per US $. The rest 
of the dollar deposits could not be routed into the account of M/s. 
HPML as share deposit money from Saddiqa Sayed Mehfoodh 
Hashim Khadim as remittances frbm abroad and their subsequent 
withdrawal now had added costs. So the deposits of US $ 2.967 
million (Eq. to Pak Rs. 136.511 million) in the A/C of Talat Masud 
Qazi & US$ 2.621 million (Eq. to Pak Rs. 120.609 million) in the A/C 
of Kashif Masud Qazi with AFIBL were encashed on 22-06-98 and 
proceeds totaling to Rs. 257.120 million were deposited in the 
accounts of HPML as equity investment by Talat & Kashif Masud 
Qazi respectively. These funds , were immediately transferred to 
other companies of Sharif family to adjust their loans with AFIBL. 

iv) Similarto above transaction, the deposits of US $ 1.321 million (Eq. 
to Rs. 60.779 million) in the A/C of Sikandra Masud Qazi, with CITI 
Bank, were encashed on 24-06-98. The encashment proceeds were 
deposited in the A/C of HPML with CITI Bank, as share deposit 
Money from Sikandra Masud Qazi. Subsequently the loan of HPML 
with CITI Bank was adjusted from these deposits. The transaction 
was expedited by Mr. Kamal Qureshi, under the instructions of Mian 
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Shahbaz Sharif. He provided I the 

^f, P ha"ne" "?n thl sfvfng account of HPML « 
equity investor l»«» S.^e'Lnk had Cefore no 
problem for encashing the US $ deposits immediately before 
settlement of loans. 

V) T nJ^ was' constructed ove'fa^od 

^ ^a^ed^^^sunfoflTs $^*58^MllKon^Equ^alertto S 

?ss sm =« » 

Eha s d h s ra obfa,r?rs ttsx&r* < 

deposits in fraudulent foreign currency accounts. 

Schedule-A, which forms an integral part of this report. 

13. Mr. Muhammad Ishaq Dar 

wea,,h ' ln ,h ! 

f C ^h Un inrp h nf the plan Mr. Ishaq Dar fraudulently opened and operated 
furtherance . ^ , ' 0 _ ^ikandra Masud Qazi, Talat Masud Qazi 

fictitious accounts in he n Mahmood fraudulently opened and operated 

SET SurKe nam“ o, Mrs. Nuzhat Gohar and Kashif Masood 
Qazi by forging the signatures of the respective persons. 

_, ■ „ r-icinati irp of the both persons were obtained and referred to 

1 4 ' Ip 6 hTnXdtl nq lxpert alo^gwith the questioned documents (the instructions 
j bv Muhammad Ishaq Dar/Naeem Mehmood and submitted to the 
Sstn the name of Qazi's aSd Moosa Ghani) and the routine signatures of 
fhTnazi's The hand-writing expert has confirmed that the signatures on the 
_ aid documents do not tally with the original signatures of the Qazi s and are 
similar to the specimen signatures provided by Muhammad Ishaq Dar an 
Naeem Mehmood. 

Mrc cu^ndra Masood Qazi. Mr. Kashif Masood Qazi, Mr. Talat Masood 
Qazi Mrs. Nuzhat Gohar have been examined and shown the bank recor 
ortaininn to the fictitious / fraudulent accounts as well as the accounts of 
HPML for the year 1998, which shows an investment of Rs.60.788 million, Rs. 
L20609 m ilHorf and Rs.136.511 million in the name of First three persons 
respectively. They have categorically denied the opening ) / operafron of any 
Pak-Ruoee / Foreign Currency Accounts in BOA. AFIBL, Atlas HUl, t 
Bank EB1, Al-Towfeek. Al-Baraka or any other bank in Pakistan. They have 
further stated that they belonged to a lower middle class family and even 
^cannot think of acquiring such huge deposits. They have stated that they do 
mnot know any lady by the name of Saddiqa Sayed Mehfoodh Hashim Khadim 
^or persons namely Sheikh Zakauddin, Zubair Hameed Butt, Arif Hameed Butt, 
5 Abdul Aziz Khan Muhammad Yousaf, or Saeed Ahmed etc. All of them have 
n denied the issuance of any instructions pertaining to any remittance / 
m encashment of deposits or any other instruction relating to the operations of 
m t h ese accounts They have further added that they had never visited any of 
the above mentioned banks in connection with the opening or operation of 
their so called accounts. They have also stated that they had never made any 
investment in HPML or any other company of the Sharif Group as share 
deposit money. Except for Nuzhat Gohar who has submitted a photo copy of 
her passport the rest have submitted their original passports pertaining to the 
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year in which foreign cum*** accounts 

prove that at the time of opening of ’ 5 This report). The 

Pak is.a n tfbeir ogna! p^sports am a ^ ^ of 

version of the Qazi tamy Mehmoodi hand-writing expert and the Bank 
oiHSriteS^nenS under section 161 Cr. P.C have been receded and 
annexed with this report. 

statement U/S 161 Cr. P.C. na rrniints Q f m/ s Hudaibya Paper 

“S "ofi^oS SSST 5 S«"d STbf -de by him 
"r SSs are compatible to the investment shown tn h,s name. 

17 . Muhammad Ww used to deposit the 

" SMSSE 

the keeping Group Companies and the other 

?gla a balance of US$.3,725 Million of the Sharif Family was existing in he 
l 9 ?f 8 A/r* of Mr qaeed Ahmed in EB). The same was received tn the 
accounts^ HP ML as share deposit money from Saddiqa Sayed Mahfoodh 
Hashim Khadim through money changers. 

.. . A Mhnn Har has made full and true disclosure of all the facts 

^•“ a to hkfcase He has disclosed that he fraudulently opened different 
pertaining to this casahe ^ ^ commjtted a|| the subs equent 

aieg°alilies to this connection under the directions of Mian Muhammad Nawaz 
Sharif & Mian Shahbaz Sharif. 

19 The statement of Muhammad Ishaq Dar has been verified and confirmed 
through independent evidence. Since he has been granted pardon by the 
Chairman National Accountability Bureau under the provisions of the NAB 
Ordinance 1999. Hence his name has been excluded from the list of accused 
persons recommended for judicial action. 

90 At the time of submission of interim challan, some evidence had come on 
' record involvement of Haroon Pasha, (General Manager of the Sharif Group) 
whereas further evidence was expected thus his name was also placed in the 
list of accused (column No.3 of the challan). But now after the completion of 
investigation, sufficient evidence to connect Haroon Pasha with the 
commission of the offence of corruption and corrupt practices has not come 
on record. Hence his name is being excluded from the list of accused persons 
challaned in this reference. 

21 QzxHiorvW of l nan of US S 10.0 Million bv HPML with Al-Towfeek Company 
for Investment Fund s. London. (ATCIF) 

> 5 . | n interim challan of this reference it was stated that HPML had made an 

E out of court settlement with one of its creditor financial institution M/s. Al- 

m Towfeek Company for Investment Funds at London by making a payment 

° 0 f ys $ 8.700 Million in November 1999. Now further investigations have 

° revealed that a Murabaha financing of US dollar 10.000 million was 

m sanctioned to M/s Hudabiya Paper Mills Ltd. By M/s Al-Towfeek Coy. For 

so investment funds Jeddah (ATCIF) in November, 1992. | 


/^y 
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M/s Al-Barka Islamic Investment Bank B.S.C (E.C.), Lahore, ™ e f e 
appointed as Security Agent for this financing. As per Murabaha 
Aqreement, this loan was to be repaid in ten bi-annual installments totaling 
to US dollar 13.168 million starting from May 23, 1994. Apart from other 
securities offered by the company against this financing Mmn 
Muhammad Sharif. Mian Mu ha mm ad Shahbaz Sharif and M ian 
n/in h-amrnarl Ahhas Sharif had exec u ted their personal guarantees^ All 
the security documents were held in the custody of Al-Barka Bank Lahore 
in the capacity of security agent for Al-Towfeek company for investment 
funds Jeddah. 


The facility was restructured in May 1996 due to non payment of a single 
installment. The outstanding was capitalized making a new principle of US 
dollar 12.048 million to be repaid in semi annual installments from Feb. 
1997 with a final maturity in August, 2000. The total funds to be repaid at 
maturity after the rescheduling were approximately US dollar 16.500 
million The securities provided for the facility were registered mortgaged 
of fixed assets of HPML besides the unconditional joint and several 
personal guarantees of the above named members of the Sharif Family. 


. Subsequently, HPML did not even adhere to the rescheduling and 
defaulted upon its commitments. Thereafter legal proceedings were 
instituted against HPML and the guarantors in the London court. The suit 
filed by Al-Towfeek was decreed in its favor and execution proceedings 
were initiated in which flats belonging to Sharif Family commonly known 
as 16/17 Aven Field House, Park Lane, London were ordered to be 
attached. 


. Thereafter, M/s Al-Towfeek Company for investment funds and M/s HPML 
reached upon a compromise regarding final settlement of the facility, 
which was subsequently submitted in the court in London. The record 
regarding the compromise agreement is sealed by the court in London for 
the de-sealing of which, orders of the trial court of this Reference in 
Pakistan are needed. The settlement reached between HPML’s Mian 
Muhammad Sharif, Mian Muhammad Shahbaz Sharif and Mian 
Muhamamd Abbas Sharif and M/s Al-Towfeek is for approximately US 
dollar 10 million equivalent to approximately Pak. Rs. 600 million. 


22. The accused were confronted with the evidence discussed above through 
questionnaires. Most of the accused have not replied the questionnaire. 
Though Muhammad Abbas Sharif, Hussian Nawaz and Hamza Shahbaz 
Sharif have offered their replies but the same have been found vague in 
nature. 


23. Conclusion: 
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From the above discussed facts, it is established that the Management of 
M/s. Hudaibya Paper Mills Ltd. comprising of Mian Muhammad Sharif, 
Mrs. Shamim Akhter, Mian Muhammad Nawaz Sharif, Mian Shahbaz 
Sharif, Mian Abbas Sharif, Mrs. Mariam Safdar, Mrs. Sabiha Abass, Mian 
Hussain Nawaz and Mian Hamza Shahbaz Sharif was in possession of a 
huge illicit proceeds and it was difficult for them to explain the source of 
the acquisition of the same . In order to launder this money, under the 
cover of the provisions of "The Protection of Economic Reform Act 1992, 
they fraudulently opened different fictitious foreign currency accounts and 
deposited huge amounts in these accounts. They also got themselves 
benefited from these funds all the time, by obtaining Pak rupees credit 
lines in the name of M/S HPML and their other group companies from the 
banks by offering their foreign currency funds in these fictitious / fraudulent 
accounts as collateral. When these foreign currency accounts were 
exposed they decided to directly inject this money into the accounts of M/s 
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HPML in such a way that the legitimacy of these proceeds could not be 
challenqed For this purpose through different money changers they 
arranged different Dollar TT’s in favour of M/s Hudaibya paper MilIsLtd 
from 9 abroad equivalent to their foreign currency funds. In these TT.s, 
undlr the instructions of the Sharif Family, the name of the ordering 
customer was given as Saddiqa Sayed Mahfoodh Hashim Khadem and 
the purpose of this dispatch was mentioned as share deposit money from 
her After 28 th May 1998, the foreign currency accounts were frozen and 
subsequently the rest of the foreign currency funds were go encashed 
and deposited into the accounts of M/s HPML as share deposit money on 
behalf of the account holders. To begin with ,in the accounts of HPML for 
the vear ending 30-06-96, a sum of Rs.30.469 was shown as share 
deposTmoney from one of their cousin Sheikh Zakauddin. Whereas in the 
accounts 1 of the company for the year ending 30-06-98 a sum of 
Rs 294 364 million, Rs 136 511 million, Rs.1 20.609 million and Rs.60.788 
Son (totaling to Rs.612.273 million) was shown as share depot* 
money from Saddiqa Sayed Mehfoodh Hashim Khadim M/s Talat 
Masood Qazi, Kashif Masud Qazi and Mrs. Sikandra Masood Qazi 
respectively. Mian Muhammad Nawaz Sharif and Mian Shahbaz Sharif 
engaged Muhammad Ishaq Dar in fraudulently opening of a number of 
fictitious accounts and in a number. of other illegal activities to achieve 
their objectives for their own benefit. All the laundered money was used to 
oav off the liabilities of HPML and other companies of the Group. Ail his 
' money totaling to Rs642.742 Million injected into the accounts of M/s 
HPML on the pretext of share deposit money In the name of these 
persons and the money approx, equivalent to Rs. 600.00 Million used for 
final settlement with Al Towfeek Company for investment funds was / is in 
fact owned by Mian Muhammad Sharif, Mrs. Shamim Akhter, Mian 
Muhammad Nawaz Sharif ,Mian Shahbaz Sharif, Mian Abbas Sharif, Mrs. 
Sabiha Abbas, Mian Hussain Nawaz, Mian Hamza Shahbaz Sharif and 
Mariam Safdar. Though Mian Muhammad Nawaz Sharif and Mian 
Shahbaz Sharif are not presently the directors of HPML, yet they have 
benefited themselves directly from these criminal activities as they hold 
shares in HPML through their minor children. 

The said entire money totaling to appx. Rs.1, 242. 732 million which has 
been used by Sharif family for their businesses over a period of time and 
finally to adjust their business liabilities is unexplained and is 
disproportionate to their known legitimate sources of income. The income 
tax / wealth tax returns submitted by the accused members of Sharif 
family do not commensurate with the deposits held in the fraudulent 
foreign currency accounts by them. During this entire operation of money 
laundering / concealment of ill-gotten wealth, Sharifs defrauded a whole 
lot of institutions & individuals including a number of banks, tax authorities, 
etc. Hence, all the accused persons mentioned in column No.3 of this 
report, being directors / beneficiaries of this entire proceed as share 
holders (either directly or through their minor children) are guilty of the 
offence of corruption and corrupt practices as defined in the NAB 
Ordinance 1999 as well as NAB (amendment) Ordinance 2000. The 
accused persons are recommended for judicial actior 
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REFERENCE AGAINST M/S HUDAIBYA PAPER MILLS & ITS 
ppprT APS FOR THE COMMISSION OF OFFENCES UND ER NAB 
— _ ORDINANCE. 

SYNOPSIS OF EVENTS - Schedule ( A’. Page 1 of 5 


v 


Sr. 

«L 


Time 

Period 


l 


*lr 


L 


April 

1992- 

October 

1994 


Description of 
Event 


Opening/Oper- 
ating fake 
“Qazi A/Cs in 
Bank of 


America 


Lahore by 
Ishaq Dar to 
implement the 
Plan of Money 
Laundering. 


Apr.92 

to 

Oct.94 


TESTED T3 BE TRUE COP^ 


. 

kEGISTRARr 

ACCOUNTAB 


\ y \ 


May 93 
to June 
1998 


August - 
Nov. 93 
to April 
1997. 


Details of the Event 

Tw.ik Of fake foreign currency (US S3 accounts opened at BOA are given below" 


Date of A/C Opening 


08.04.1992 


12.05.1992 


04.06.1992 


27.06.1992 


11.10.1992 


us $ a/c # 
(621 4-) 


197526-091 


197964-091. 


198243-091 


198558-091 


199936-091 


260133-091 


A/Cs Title 


Sikandra Masood Qazi 


Mukhtar Hussain 
Moosa Ghani 


Talat Masood Qazi 


Nuzhat Gohar 


Initial 

Deposit 

$500,000 


$300,000 


$1,094,340 


$1,163,765 


$2,000,000 


$1,500,000 


Max. BaL* 
At one time. 
$ 2,375,000. 


$ 300,000 


$ 2.946,000 


$3,163,000 


$ 3,705,000 


$2,884,000 


m 1992 I 260133-091 i Kashif Masood Qazi , , . 

T^hese FC deposits were used as collateral for extending loans to various business concerns of 
Shanfs or to individuals for the benefit of Sharifs. Total Max. balance of deposits m these 
Z ZZ *on» Point in time amounted to US $ 1 3 484 M (Ea. To Rs. 377.552 Million.) 

' ■ . » i' 1 .1 n n i Iran hoi flUl 


Loans Availed 
by various 
business 
concerns of 
Sharifs against 

deposits in Qazi 

A/Cs with Bankj Pec. 
Of America 


accounts ai ~ — ^ 1 — - 

netails of loans "vailed apainst the above Wntioned deposits are givenbelo^' 


Lahore. 


LITY COURT H6.J 
/ RAWALPINDI 


Period of Loan; 
From To 

Name of 
Borrower 

Loan 

Amount 
/Million Rs.) 

Borrowing against 
deposit of A/C; 

Loan Settled 
by transfer to; 
(Bank’s Name) 

Oct. 

1992 

Apr.94 

Hudabiya 
Paper Mills. 

kF of Rs. 
37.5- 80 
Million 

100 °/o against FC 
deposits of Nuzhat 

Gohar, Kashif Masood. 


Dec. 

1992 

Apr.94 

Hudabiya 

Eng. Co. 

R.F of Rs. 75 
Million 

100 % against FC 
deposits of Nuzhat 

Gohar , Kashif Masood, 
Talat Madood,Moosa 
Ghani 

Al-Faisal 

Investment 

Bank 

May 

1992 

Apr.94 

Chaudhary 
Sugar Mills 

R.F of Rs. 30 
- 80 Million 

100 % against FC 
deposits of Nuzhat 

Gohar, Kashif ,Talat 
Madood, Moosa Ghani, 
Mukhtar Hussain 

Al-Faisal 

Investment 

Bank 

Oct 

1992 

Jan 94 

Hamza 

Board Mills 

R.F of Rs. 75 
- 80 Million 

100% against FC 
deposits of Nuzhat 

Gohar 

AS-Faisal 

Investment 

-Bank 

June 
r 1992 

Oct 94 

Hajveri 

Holdings 

R.F. of Rs.35 
Million 

100 % against FC 
deposits of Sikandra 

Qazi / Haiveri Holdings 


April 

1992 

Oct 94 

Sikandra 

Masood 

Qizi 

R.F. of Rs.'20 
-30 Million 

100 % against FC 
deposits of Sikandra 
Masood Qazi. 

CIT1 BANK, 
Lahore A/C 
HPML 

June 

1992 

Sep 94 

Moosa 

Ghani 

R.F. of Rs. 5 
-25 Million 

100 % against FC 
deposits of Moosa 

Ghani. 



ill? 


Transfer of 
Deposits in 
Qazi A/Cs and 
loans there- 
against from 

boa to an 

B a nk T L ahore. 


Total Max. amount oi uunuwuig, uj au - * — * ' 

343 502 Million. Further FC deposits were always matched with the eq. level of Pak rupee 
bon-owings. From then onwards borrowings as well as deposits kept on declining and were 
finally w ithdra wn / shifted in Oct. 94. 


Details of loans /deposits transferred from BOA & parked__at CITI Bank; 


Transfer of 
Deposits in 
Qazi Accounts 
and loans 
there-against 
from BOA to 
Al-Towfeek 
Investment 
Bank, Lahore. 


Period of Loan; 
From To 


May 

1993 


June 

1998 


Name of 
Borrower 


Hudabiya 
Paper Mills 


Loan 
Amount 


Rs.25.5- 
51 million 


Borrowing against 
US $ deposit of A/C; 


Sikandra Masud Qazi 


Amount of US $ 
deposits. 


US$ 1.0-1.32 
Million 


The loan of Hudaibya Paper Mills was exactly matched with US $ deposits of Sikandra Qazi 
with the bank Subsequent increase in deposits (due to accumulation of profit) and decrease in 
Rs.- US $ parity, the loan amount ke pt on increasing till withdrawal of facility in June 1998. 

Details of deposits/Loans transferred from BQA & parked at Aj -Towfeek Inv, Bank (TIB): 


Period of Loan; 
From To 


Sep 93 
Oct 94 
Dec 94 
Apr 96 


Nov 

1993 


Dec.94 
Apr.96 
Feb 96 
Apr 97 


Nov 

1995 


Name of 
Borrower 


Hajveri Holding 
Hajveri Holding 
Hajveri Holding 
Hajveri Holding 


Moosa Ghani / 
Saeed Ahmed 


Loan 

Amount 


Rs.60.6 M 
Rs.38.5M 
Rs. 9.4 M 
Rs. 20.3 M 


Rs. 30 M 


Borrowing against 
US $ deposit of A/C; 


Talat /Sikandra Qazi 

Sikandra Qazi /Saeed 
Ahmed / Moosa Ghani 
Moosa Ghani 

Moosa Ghani 


Moosa Ghani 


Amount of US 
$ deposits, 


US $ 2 M _ 

.. . f 

US'S 1 .25,’M.I 

/ . " 

[ ; US $ 306,000 

\ ' : 

US $ 588,720 


US'S 1 M 

\ V 















SYNOPSIS OF EVENTS - Schedule ‘A’. 

Details of the Event 


2l> 


(L 


-Sr. 

# 


Time 

Period 


Description of 
Event 


Page 2 of 5 


3 

m 


January- 
March 
1994 to 
June 
1998 


Transfer of 
Deposits in 
Qazi Accounts 
and loans 
there-against 
from BOA to 
Al-Faisal 


Investment 


Bank, 


Period of Loan; 
From To 

Name of 
Borrower 

Loan 

Amount 

Borrowing against 

US $ deposit of A/C; 

Amount of US $ 
deposits. 

Jan. 

94 

June 

98 

Hudaibya 
Eng. Co. 

Rs. 60- 
102 M 

Kashif Masud Qazi 

US $2.0 -2.46 M 

Feb. 

94 

May 

98 

Hamza 

Board Mills 

Rs. 70- 
126 

Million 

Nuzhat Gohar Qazi 

US $2.3 -2.95 
Million 

Mar. 

94 

June 

98 

Chaudhry 
Sugar Mills 

Rs.70-99 

Million 

Talat Masud Qazi , 

US $2.3 -2.96 

Million 


Remarks: 

These Loans were exactly matched with 100 % Rs. equivalent of US $ deposits in Qazi Accounts 
Hypothecation of stock was additional collateral to meet the margin requirements. Total initial 
parking was of US $ 6.6 Million and equivalent Pak Rupee loans of Rs200 million. With 
subsequent increase in US $ deposits (due to accumulation of profit) and decrease in Rs.- US $ 
parity, the loan amount kept on increasing till w ithdrawal of facility in May - June 1998 

x x . rrrn ^ -i a ^ ^ , . . * - _ . _ 




m 


March 
94; to 


Transfer of 
Deposits from 
BOA to AN 
Baraka Bank. 


SI 

* 

n 


May 94 
to Aug. 
1995 


Transfer of 
Deposits in 
Qazi Accounts 
and loans 
there- against 
from BOA to 
Atlas BOT 


An amount of US $ jLO Million were transferred from BOA to Al-Baraka Islamic Bank in the 
account of Sikandra Masud .Qazi. An equivalent amount of Pak Rupee Loan of Rs. 21.4 
million was given to Sikandra Masud Qazi, the proceeds of which were used to adjust the I 
loans of Sharif family business concerns at BOA. 

The deposits / loans remained with Al-Baraka till January 1995, when the facility were | 
transferred to Al-towfeek Investment Bank & eventually to Emirates Bank International. 
Details of loans /deposits transferred from BOA & parked at Atlas BOT Investment Bank: 


Investment 


Bank, Lahore. 


Period of Loan; 
From To 

Name of 
Borrower 

Loan 

Amount 

Borrowing against 

US $ deposit of A/C; 

Amount of US $ 
deposits. 

May 

1994 

Aug. 

95 

1. Zubair 
Hameed 

Butt 

Rs. 24 M 

Talat Masood Qazi 

US $ 2,59 Million 



2. Arif Hameed 
Butt 

Rs. 24 M 

Same as above. | 

Same as above. 



3. Abdul Aziz 
Khan. 

Rs. 24 M 

Same as above. 

Same as above. 



4. Muhammad 
Yousaf 

Rs. 7.2 M 

Same as above. 

Same as above. 


August 
28, 1995 



Ecashment of US 
$ deposit of 2,787 
M -A/C Talat 
Masud Qazi with 
Atlas BOT 
investment bank 
(ALB) and 
Showing the 
proceeds as equity 
participation in 
Hudabiya Eng. 

Co. & Hudabiya 
Paper Mills from 
one Sh. Zaka-ud- 
Din.. 


The loans raised in the names of four individuals at Atlas BOT were used to offset the liabilities 
of Hudabiya Paper Mills & Hudabiya Engineering Co. at Bank of America. 


Instructions were issued to Atlas BOT Investment Bank(AIB) to remit US $ 2.787 Million from 
the A/C of Talat Masud Qazi with them to Doha Bank Ltd., Lahore (DBL) by routing the funds 
thru Chemical Bank New York & Doha Bank New York. The transfer of funds was shown as 
remittance from abroad on account of equity paid by Sh. Zaka-ud-Din in the following 
companies of Sharifs; 


1. Hudaibya Paper Mills 

2. Hudaibya Engineering Co. 


[US $~569, 580| 
[US $ 2,217,200! 


Eq. Pak Rs. 1 7, 8 16,462 (1 US $ - Rs.31.28) 
|US $2,217,200| Eq. Pak Rs. 69,354,016 (1 US $ - Rs.3l.28) 

The proceeds of remittances were received in the accounts of Hudabiya Paper & Hudabiya 
Engineering with DBL & were subsequently paid to AIB for adjustment of loans of Arif Hameed 
Butt, Zubair Hameed Butt, Abdul Aziz Khan & Muhammad Yousaf.(Mentioned at Sr. # 5) 

Prior to the remittance of pledged US $ deposits, AIB was given a comfort by DBL by 
confirming that the above two companies had instructed DBL to remit Rs. equivalent of the 
remittances to AIB, immediately after the receipt of the same, for adjustment of loans of M/S 
Arif Hameed Butt, Zubair Hameed Butt, Abdul Aziz Khan & Muhammad Yousaf with AIB. 




-March 

1998 


Transfer of 
Deposits in 
Qazi Accounts 
& loans from 
Al-Towfeek 
Bank to 
Emirates 
Bank, Lahore . 


Details of deposits/Loans transferred from Al-Towfeek Inv. Bank & other Banks and 
Parked at Emirates Bank international, Lahore; 


Period of Loan; 
From To 


July 95 


Apr 96 


Apr 96 


Apr 96 


> 


Jun 97 


> 


Mar.98 


Mar 98 


Mar 98 


Mar 98 


Mar 98 


Name of 
Borrower 


First Hajvery 
Modaraba 


Hajvery Holding 
Pvt. Ltd. 


Hajvery 

Modaraba Mgmt 


Saeed Ahmed 


Mrs. Tabasum 
Ishaq Par, 


Loan O/S 
As of Dec. 
31, 1997. 


Rs.123.6 

M 


Rs.6l.184 

M 


Rs. 6.8 M 


Rs.l5.0'M 


i 


Rs.II.8M 


Borrowing against 
US $ deposit of 
A/C; 


Saeed Ahmed 


Saeed Ahmed 


Saeed Ahmed 


Amount of US $ 
deposits. 


US$3,065 Million 


US $ 1.804 Million 


Saeed Ahmed 


Saeed Ahmed 


US$184,712/;.— 

US $ 2.250 Million 


us $ 326 :;ooo/- 


Note: Lending of Hajveri Goup Companies: Loans to Hajveri Group Companies from Aitowfeek, Atlas BOT or EB1 were in frit t 
availed by Sharif Group Companies thru Hajveri Group.during Aug 93 - Mar 98 as detailed below; \ V 

j(3 Hudaibya Engg. :Rs38-50M 2) Chaudhary Sugar ; Rs. 38 - 51 M; \ \ 

3} Hamza Board : Rs.39 - 61M, 4 } Hamza Spinning : Rs. 39 - 51 M 

5j Ramza Sugar : Rs.30 - 3 5 M (From Nov. 93 - June 95) _____ ' 
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Cl* 


sir- 

i -Tnr 


3 




4 

4 




Time 

Period 


March 
to June 
1998 . 


23 “*” 
March 
to 22 1 
April 
1998 . 


nd 


|att 4 te0 t0 B 

4Z 


f 




Description 
of Event 


Liquidation of 
US $ deposits 
in Qazi A/Cs 
with various 
Bank and 
adjustment of 
Loans there- 
against of 
various 
business 
concerns of 
Sharifs. 


In 1998, Sharif family decided to .unwind the financial matrix constructed by them in various banks 
over almost a decade, by way of liquidating the dollar deposits in these fraudulent accounts and 
adjusting the loans obtained against these deposits. For this purpose, arrangements with the help of 
bankers and money changers were made, whereby; 

1) Money changers first remitted US dollars from abroad, in the accounts of Hudaibya Paper Mills 
Ltd.(HPML) with Emirates Bank & Al-Faysal Investment Bank respectively, as foreign equity 
investment by one, Saddiqa Sayed Mahfoodh Hashim Khadero. 

2) On receipt of these remittances, banks released the dollars under lien and delivered these to 
money changers or to their customers (as per their instructions). 

However, this plan could be partially implemented during the month of March & April 1998 
before the freezing of Foreign Currency Accounts (FCAs) by the Government of Pakistan in the 
aftermath of atomic explosions on 28th May 1998. On freezing of FCAs, it was not possible to 
remit US dollars out of these accounts, but these deposits could only be encashed @ of Rs. 46 per 
dollar. So the plan of liquidating dollars and showing these as foreign investment by some foreign 
individuals) i.e, Saddiqa Sayed Mahfoodh Hashim Khadem was slightly altered. "Now the dollar 
deposits were directly encashed @ Rs. 46 per dollar from the account of Taiat Masud Qazi, 
TCashtf Masud Qazi 'ArSkindra Masud Qazi and proceeds were deposited in the accounts of HPML 
as equity investment by respective account holder (Qazis). These funds were subsequently 
transferred to other companies of Sharif family / companies of Ishaq Dar and were used to adjust 
the facilities obtained by these companies from respective banks.D&tails are given below; 


il 

Encashment 
of US $ 
deposits with 
Emirates 
Bank 

International, 
Lahore (EBI) 
8c Showing 
the proceeds 
as Foreign 
equity 

investment in 
Hudabiya 
Paper Mills. 

21 

Subsequent 
adjustment of 
Loans of 
Sharif Group 
Companies 
with Hajvery 
Modaraba 8c 
in turn 

adjustment of 
loans of 
Hajvery group 
companies 

with EBI, 
Lahore, 




"V 
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Details of the Event 


As a part of strategy of unwinding the financial matrix, the collateralized US $ in the accounts of 
Saeed Ahmed with EBI were encashed and showed as foreign equity investment in HPML by a 
foreigner lady, Saddiqa Sayed Mahfoodh Hashim Khadim. The transactions were carried out in 
the following manner, 

1) Instructions were obtained from Mr. Saeed Ahmed for the release of US $ deposited in his 
account by Sharif Family thru Ishaq Dar. 

2) Mr. Naeem Mahmood (an employee of Ishaq Dar) requested Mr. Shahid Ali Sheikh, Branch 
Manager, EBI to arrange the services of some money changers who could first remit,from his 
own source, the US $ from abroad (Dubai) as equity investment by Saddiqa Sayed Mahfoodh 
Hashim Khadim in the A/C of HPML with EBI. Subsequently the money changer was to get 
his money back after the release of collateralised US $ in the A/C of Saeed Ahmed on receipt 
of equivalent amount of foreign remittance in EBI. 

3) Mr. Mansoor Zaigham ( a money changer of Lahore) was engaged for this job. From 24.03.98 
to 22.04.1998, Mr. Mansoor Zaigham in collaboration with Altaf Khananii of M/s. Khanani & 
Kalia, Money Changers, Karachi, remitted from abroad a sum of US$3,725 million (equivalent 
to Pak Rupees 164.375 million ) through eight TTs, in the A/C of HPML with EBI as share 
deposit money from Saddiqa Sayed Mehfoodh Hashim Khadim. The details of these 
remittances are given below; 


Details of US $ Remittances from abroad, shown as equity investment by Saddiqa Sayed 
Mahfoodh Hashim Khadim in HPML 


Sr. 

# 


8 


Remitt. 

Date 


23-03-98 


23-03-98 


24-03-98 


26-03-98 


26-03-98 


31-03-98 


16-04-98 


22-04-98 


Total 


Name of Customer ordering the 
Rem ittance, 


A.Hussain, Midland Bank, London. 


Seddiqa Syed, Wall St. Exch. Dubai. 


A.Hussain, Midland Bank, London. 


ARY International Exch., Dubai. 


World Link Exchange Co. Dubai 


World Link Exchange Co, Dubai 


World Link Exchange Co. Dubai 


World Link Exchange Co. Dubai 


US $ Remitted 


599,982.0 


499,982.5 . 


499,982.5 


499,982.0 


299,982.0 


625,001.0 


500,001.0 


200:088.0 


t3,725, 000.51 


Eq. Pak Rupees 


26,471,205.84 


22,059,227.90 


22,064,227.66 


22,059,205.84 


13,235,205.84 


27,581,294.13 


22.075,044.15 


8.829,883.44 


[164,375,294.8 


4) On receipt of each of above mentioned remittances, EBI immediately paid back to the money 
changer (or to his various customers on his instructions) the same US $ amounts by releasing 
the US $ under lien in the A/C of Saeed Ahmed. Proper instructions were obtained from Saeed 
Ahmed for disbursement 

5) The Rupee proceeds of these TTs amounting to Rs. 164.375 million were first deposited in the 
account of HPML with EBI and were immediately utilized to pay off the loans of Sharif Group 
Companies (Chaudhary Sugar, Hamza Board & Hamza Spinning) towards l 11 Hajvery 
Modaraba. In turn, Hajvery Modaraba & other group companies adjusted their liabilities with 
EBI. Details of Loan Adjustments are given below; 


Date 


24-03-98 Chaudhary Sugar 


Name of Borrowing Co. Name of Lender 


25- 03-98 Chaudhary /Hamza Board First Hajvery Modaraba /[/Rs/22.1 M 

26- 03 98 _ Chaudhary /Hamza Board First Hajvery Modaraba 

01-04-98 


i) Chaudhary /Hamza Board 
il) Hamza Spinning 


17-04-98 Hamza Spinning 
22-04-98 Hamza Spinning 

24-3-98 
22 -A’ 98 


First Hajvery Modaraba 
Hajvery Holding etc. 


AimyraCL "7-^ 

Adjusted ' r 1 


First Hajvery Modaraba pR£;*4}fr:5 M 


ii 

r 

k 


n 


First Hajvery Modaraba 
First Hajvery Modaraba 
First Hajvery Modaraba 

First Hajvery Modaraba 
EBI, Lahore. 



Rs. 163.25 M (Eq. 
To total remitt. 




Sr# 


Time 

Period 


10-b 


! Description 
of Event 


May^l 
' to May 
f 22 nd 
! 98 . 


-c 

f 


Juen 

22 , 

1998 


d 

Encashment 
of US $ 
deposits at 
AI-Faysal 
Investment 
Bank, Karachi 
& Showing 
the proceeds 
as Foreign 
equity 

investment in 
Hudabiya 
Paper Mills. 

In 

Subsequent 
! adjustment of 
Loans of 
Sharif Group 
Companies 
! with Al-Faisal 
Investment 
Bank, Karachi 


oxo *_/r Schedule ‘A\ 
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Furthering the strategy of unwinding the financial matrix, the collateral i 7 f>H IN c T n 

showTd a °/f NUZhat G ° har Qazi with A, ' faysaI Investment Bank were encashed and again 
showed as foreign equity investment in HPML by Saddiqa Sayed Mahfoodh Hashim Khadim 
The transactions were carried out in the similar manner as were carried out“ T 

T 3 m ° ney Ci,2n8er 35 equity by on 

cccip rtose lu ds at Al-Faysal, repayment was made to the money changers by releasing 
the collateralised US $ in the above-mentioned A/Cs. y e 

In this case, Mr Majeed Moti. a Karachi based currency dealer was engaged to carry out the 

mon^cfofneer US* S re J? t f mpl ^ 1 Sharift expedited the matter with coocenJbonta & 
money changer US S remittances were received at Faysai Bank Ltd., Karachi and their rupee 

proceeds were deposited m the A/C of HPML with Faysa! Bank. Subsequently the ioa^s of 
g^e^ Fgr ° UP C ° mpameS at Al ' ftysal Bank were adjusted. Details of transactions are 


Details of US S Remittances from abroad, shown as equity investment by Saddiqa Sayed 
Mahfoodh Hnchfm tn iTDiiyri 


Sr.# 

RemitL 

Date 

- til 1.11 tuu j 

i>ame oi Customer ordering (he 
Remittance. 

US $ Remitted 

Eq. Pak 

ft lip^fS 

1 

21-05-98 

Seddiqa Syed, Wall St. Exch. Dubai. 

99,982.50 

4,407,228 60 

2 

21-05-98 

Seddiqa Syed, Wall St. Exch. Dubai 

799.982..50 

33_2£3 _2-?-8 6 

3 

21-05-98 

World Link Exchange, Dubai 

299,982.00 

13,223,2 06.5 

4 

21-05-98 

World Link Exchange, Dubai 

300,000.00 

13,224,000.0 

5 

22-05-98 

Seddiqa Syed, Wall St. Exch. Dubai. 

1.449.982.50 

63.871.729 A 

A fl-Qr r 

Total 


12,949,929.501 

129,989,392) 


UDK/T 1 • J wc or with Faysai Bank 

Karachi HPML issued cheques to its associated companies having their accounts in FayS 

Bank. These companies m turn issued cheques to Al-Faysal investment Bank to adjust their 
loans with the same. Details of these payments are given below; 


ID 

Encashment 
of $ deposits 
at Al-Faysal 
Investment 
j Bank, Karachi 
& Showing 
1 the proceeds 
as Foreign 
I equity 
investment in 
Hudabiya 
Paper Mills. 
[2) 

Subsequent 
adjustment of 
Loans of 
^ SharifGroup 
| Companies 
with AI-Faisal 
Investment 
Bank, Karachi 


Sr.# 

Date 

Details / Particulars or Payment (s) 

Amount 

LoanAdjusted 

1 

2 J -05-98 

i) HPML Cheque ft 464201 Favoring 
Hudaibya Engg. 

ii) Hudaibya Engg.’s Chq. ft 46 4101 to 
Hamza Board. 

iii) Hamza Board’s Chq.# 464151 to Al- 
Faysa! Bank 

66.1 10 M 

- Do - 

-Do- 

Hamza Board 
Mills of Rs. 
66.1 10 M 

2 

22-05-98 

i) HPML Cheque # 464202 Favoring 
Hudaibya Engg. 

ii) Hudaibya Engg.’s Chq. # 464102 to 
Hamza Board. 

iii) Hamza Board’s Chq.# 464152 to Al- 
Faysal Bank 

Total 

63.870 M 

- Do- 

-Do- 

Hamza Board 
Mills of Rs. 
63.870 M 

4 L i- 

Freezing of Foreign 
on 28' 1 ’ May 1998, le 
$. 

So the dollar deposit: 
investment Bank wer 
equity investment by 
transferred to other a 
Details of these trans 

Currency Accounts (FCAs) by GOP in the afl 
ft no option with Sharifs except to encash the 

J in the A/C of Talat Masud Qazi & Kashif M 
e encashed and proceeds were deposited in ti 
Talat & Kashif Masud Qazi respectively. Tft 
Dmpanies of Sharif family to adjust their loan 
actions are given below: 

129.98 M 

fenmath of at 
se deposits (t 

iasud Qazi w 
le accounts c 
ese funds we 
s with Al-Fa 

Hamza Board 
om ic explosions 

H Rs. 46 per US 

ith Al-faysal 
>f HPML as 
re subsequently 
ysal Bank. 

Uetai 

Is of US S Encash 
Investment Bar 

menl from A/Cs of Talat & Kashif Masud Qazi with Al-Faysal 
k& Respective deposit in HPML as equity inve.ttmenf 

Sr.# 

EncashmetDate 

Title of A/C (Deposit) 

Amount USS 

Eq. Pak 

1 

22-06-98 

Talat Masud Qazi 

2,967,640 

136,511,440 

2 

22-06-98 

Kashif Mastid Qazi 

'2,621,935 

120,609,010 




J .... 

Total 

5,589,575 

257,120,450 


tini * , ~ me same were deposited in the A/{ 

of HPML W!th Faysai Bank as eq ui ty investment by T aint & Kashif Masud Oazi resnerHv.K, 
Sr-# I Date I Route / Particular of Payments ^ _ v respectivel y. 


22-06-98 


22-06-98 


From HPML-9 Hudaibya Engg.Co. 
Al- Faysai Bank (ChqJ 464)03) 


22-06-98 


From HPML -> Chaudhary Sugar 
Al-Fay sal Bank 

Chaudhary Sugar 
> Al-Faysai Bank 

_ T (Chq. #464 153) 

27-06-98 | From HPML-> Al-Faysal Investment 

Bank (Chq # 464205) 


From HPML -> 
Hamza Board 



REGISTRAR, \plSln 
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■M 

Time 

Period 

Description 
of Event 

Details of the Event 

-d . 

-Juen 

24, 

1998 

Encashment of 
deposits at CITI 
Bank Lhr A/C 

Similar to encashment of US $ deposits at Al-Faysal and adjustment of Loans, the deposits at 

CITI Bank, Lahore were encashed & loans were adjusted. The details are given below; 


Sikandra Qazi & 
Showing it as 
investment in 

Details of US S Encashment from A/Cs of Sikandra Masud Qazi with CITI Bank & 
Respective deposit in HPML as equity investment 



HPML. The 
Proceeds were 

Sr.# 

Encashmet Date 

Title of A/C (Deposit) 

Amount USS 

Eq. Pak 
Rupees 



used to adjust the 

I 

21-06-98 

Sikandra Masud Qazi 

1,32 1,496.11 

60,788,823.82 



Loans of HPML 
with CITI Bank. 

The encashment proceeds were deposited in the A/C of HPML as equity investment by Sikandra 
Masood Qazi and out of this deposit, a sum of Rs. 51.756 M were used to adjust the loan of 

HPML with CITI Bank, Lahore. 


n mary of Event # 9, 9-a to 9-d: Starting from March23, 1998 to June 24 1998. Sharifs unwinded the financial matrix, which was 
structed over a period of six years (From April 1992 onwards.) During this decompsition, they encashed a total sum of US $ 13.586 
Ijjon (Equivalent to Pak Rs. 612.274 Million) and showed the proceeds as foreign equity investment in Hudabiya Paper Mills, 
nediately, the loans of various Sharif Group Companies with variuos banics were adjusted, which had been obtained from these banks 
inst ill-gotten US $ deposits in fraudulent foreign currency accounts. 


*jt** ,tn 





COP* 





wh ^T a 


f *.s • 

*r: J - 1 ^ v- v> •' 

c£t 


Pliicemeot of ilJ-Go((en Money in Banking System 


xdoo anai aa oi a3JLS3iiv 


,. - Al-Favsnf Inv; Bank .. ■ ‘ ' 
. Trf. From BOA - Mari : 94 V. 
[Deposits of US S 6:ffjVl] 4]}' 

:• .Used As'CollateniffqK:^ 

loans for. die companies ‘of - '■ 

• Sharif. Family;’.." 


V A, 1 bar a knd si a m i c H a n it 1 ? ; 

• ‘ .1 @ai$£$o r®^coippanid^ of/. 

, S harif l?anjjiyiyf’;-*V'' \ c * ?■ ; 


J *y A f-T q ^e ekiinVh B a ^ vj 


•^v: 'y A i! a sBOflnvjBank i 

^■-v ^ M S 

^fei>baitf.gt.ps^j6:9'y ^ 


' CITIBANK, LAHORE. 
■Ti ;f ‘From; BOA - May Q4 . 
•1; iDepbsitji ofUS j? 1 M| 

; 1* Used As Collateral for 
. loobs Tor the companies n! 
> ,f ' ! Sharif Family. 


Emirates Ba nk International. LHR 
(v yC Saeed Ahmed Ju] 95- Mar 9 8) : 

[Deposits of US 5 11,0 M Appxl 

Used As Collateral for loans of Hnjveri group*/- Ishaq Dar) who in turn 
provided Equivalent Loans to Sharifs.In all the Banks. Hojvery Croup 
fronted lor Sharifs ’ J y 


Encashme nt of US 5 2.787 jVl & Shown as Emiitv 
|nycsfment BvSh. Zakauddin- (Cousin ofSharifsl 
On Auy.28. 1995, the transaction was completed 
with the help of Doha Bank. Out of this an amount 
US S 0.570 M Eq. to R s. 17.8 M was shown ns 
cquih> inves tment in HPML . while the bal. amount 
was shown as equity investment in Hudahiya 
Engg.Co. The proceeds were used to offset the loans 
of* Shari Is. 


Encashment of US S from f 
On 22-06- 1 998 
T.M.Qazi A/C S 2.968 M 
K.M.Qazs A/C 5 2.622 M 
Total 5 5.589 IVl| 


Fund transfer to A/C Hudaibia 


Paper lYlifls 

Shown as Equity investment by Qazis 
: |Eq. Pak Rs. 257. 120 Million] 


Encashment of US S bv Arrangin g 
Purported Equity Investment from 


K nyashnicnt of US S b y Arranging Encashment of US S frnn 
Purp orted Equity Investment Qaxi A/C 



ran i nances amounting to [Rs.129.989f proc eeds of remittan ces amounting ’Fund transfer tn A/C 

[Mj. The money chancer was paid to [RsJ 64.375 The money Hudaibia Paper Milts 

equal amount of US S on the same day changer was paid equal amount of Shown as Equity investment 

aiong-nith a commission for his US $ on the same dov afong-with'n b y Qtvzis in Hudaibia Pap er 

services. commission for his sendees. [Eg. Pak R.s. 60.789 Ml 


[Eg. Pak Rs. 60.789 M | 


Total Purported Equity Investment hr Scdiqn Sycd In 
iiu Jaibin Papers |US 5 6 675 Mio (Eg Pale Rs. 294.365 Miod 


e-r.c- 


Total Purported Equity Investment bv Onzi Famitv in 
ijuduibm Paper Mills: [US 5 6.911 Mio (Eg. Pak Rs. 3 1 7.909 Ml 


. . . — : — - ▼ 
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JUDGMENT SHEET 

IN THE LAHORE HIGH COURT 
RAWALPINDI BENCH. 

JUDICIAL DEPARTMENT 

Writ Petition No. 2617-2011 




*v 


M/S Hudaibya Paper Vs. Federation of Pakistan etc 

£ Mills Ltd etc 


JUDGEMNT 


Date of hearing: 26. 27, 28. 29-11-2012 and 03.12.2012 

Petitioner by: Kh. Haris Ahmad. Advoca te Assisted bY_ 
Mv Mustafa Ramdav and Ms. Anosha 
Lehman. Advocates 



Respondent hy: Ch. Riaz Ahmad. Ad ditional Prosecutor 
General. NAB. 


KH. IMTIAZ AHMAD, J:- This petition under 
Article 199 of the Constitution of Islamic Republic of 
Pakistan, 1973 along with all other enabling provisions of 
/•-'V x\kw has been filed for the quashment of Reference No.5 of 
2000 pending in the NAB Court No.IV, Rawalpindi. 

2. The relevant facts for the disposal of this writ petition 

are that petitioner No. 2 herein namely Mian Muhammad Nawaz 
Sharif in the year 1999 was the elected Prime Minister of 
Pakistan. On 12.10.1999 the then military dictator removed his 
government and consequently petitioner No. 2 was arrested 
and thereafter he was involved in two cases, 

NAB Ordinance, 1999 the famous “ 





and the other known as “hijacking” case. During this period 
Reference No.5 of 2000 was initiated against the petitioners. 
An initial report was filed before the court on 27.3.2000 
while the final and supplementary report, under Section 173 
Cr.p.C. was filed on 16.11.2000. The conclusion of the 
investigation so conducted is mentioned in par-23 of the final 


report which reads as under:- 

“From the above discussed facts, it is established that 
the Management of M/S Hudaibya Paper Mills Ltd. 
Comprising of Mian Muhammad Sharif, Mrs. 
Shamim Akhter, Mian Muhammad Nawaz Sharif, 
Mian Shahbaz Sharif, Mian Abbas Sharif, 
Mrs.Mariam Safdar, Mrs. Sabiha Abbas, Mian 
Hussain Nawaz and Mian Hamza Shahbaz Sharif was 
in possession of a huge illicit proceeds and it was 


£ 

difficult for them to explain the source of the 

A acquisition of the same. In order to launder this 

money, under the cover of the provisions of “The 

Protection of Economic Reform Act, 1992, they 

fraudulently opened different fictitious foreign 

currency accounts and deposited huge amounts in 

these accounts. They also got themselves benefited 

from these funds all the time, by obtaining Pak rupees 

credit lines in the name of M/S HPML and tijeirT7.r' ; 

other group companies from the banks, by offering 

their foreign currency funds in ( these - 

\ 

vv \ 



V 



W.P.No.26 17-20 11. 
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fictitious/fraudulent accounts as collateral. When 
these foreign currency accounts were exposed they 
decided to directly inject this money into the accounts 
of M/S HPML in such a way that the legitimacy of 
these proceeds could not be challenged. For this 
purpose through different money changers they 
arranged different Dollar TT’s in favour of M/S 
Hudaibya paper Mills Ltd from abroad equivalent to 
their foreign currency funds. In these TT’s under the 
instructions of the Sharif Family, the name of the 
ordering customer was given as Saddiqa Sayed 
Mahfoodh Hashim Khadem and the purpose of this 
dispatch was mentioned as share deposit money from 
her. After 28 th May, 1998, the foreign currency 
accounts were frozen and subsequently the rest of tire 
foreign currency funds were got encashed and 
deposited into the accounts of M/S HPML as share 
deposit money on behalf of the account holders. To 

j'* 

■ begin with, in the accounts of HPML : for the year 
ending 30.06.1996, a sum ofRs.30.469 was shown as 
share deposit money from one of their cousin Sheikh 
Zakauddin. Whereas in the accounts of the company 
for the year ending 30.06.1998, a sum of Rs. 294. 364 
million, Rs. 136.511 million, Rs. 120.609 million and 
Rs.60.788 million (totaling to Rs.612.273 million) 
was shown as share deposit money from Saddiqa.. 
Sayed Mahfoodh Hashim Khadim, M?.S)>'TaIar 


Masood Qazi, Kashif Masud Qazi and Mrs.Sikandin 

\ \ 

U -..X 
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Masood Qazi respectively. Mian Muhammad Nawaz 
Sharif and MianShahbaz Sharif engaged Muhammad 
Ishaq Dar in fraudulently opening of a number of 
fictitious accounts and in a number of other illegal 
activities to achieve their objectives for their own 
benefit. All the laundered money was used to pay off 
the liabilities of HPML and other companies of the 
Group. All this money totaling to Rs.642.742 million 
injected into the accounts of M/S HPML on the 
pretext of share deposit money in the name of these 
persons and the money approx, equivalent to 
Rs.600.00 million used for final settlement with A1 



Towfeek Company for investment funds was/is in 
fact, owned by Mian Muhammad Sharif, 
Mrs.Shamim Akhter, Mian Muhammad Nawaz 
Sharif, Mian Shahbaz Sharif, Mian Abbas Sharif, 
Mrs. Sabiha Abbas, Mian Hussain Nawaz, Mian 
Hamza Shahbaz Sharif and Mariam Safdar. Though 
Mian Muhammad Nawaz Sharif and Mian Shahbaz 
Sharif are not presently the directors of HPML, yet 
they have benefited themselves directly from these 
criminal activities as they hold shares in HPML 
through their minor children. 

The said entire money totaling to approx. 


Rs. 1,242.732 million which has been used by Sharif 
family for their businesses over a period of time and ' ; : 
finally to adjust their business habihti^L'.is'’ ' NT- 
unexplained and is disproportionate to their inown . c&s e1 
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legitimate sources of income. The income tax/wealth 
tax return submitted by the accused members of 
Sharif family do not commensurate with the deposits 
held in the fraudulent foreign currency accounts by 
them. During -this entire operation of money 
laundering/concealment of ill-gotten wealth, Shaiifs 
defrauded a whole lot of institutions and individuals 
including a number of banks, tax authorities, etc. 
Hence, all the accused persons mentioned in column 
No.3 of this report, being directors/beneficiaries of 
this entire proceed as share holders (either directly 01 
' through then minor children) are guilty of the offence 
of corruption and corrupt practices as defined in the 
NAB Ordinance, 1999 as well as NAB (amendment) 
Ordinance 2000. The accused persons are 
recommended for judicial action.” 



ij 

0 

1 




3. It is also appropriate to mention that when this 

reference was filed and came up for hearing before the 
Accountability Court at Attack Fort on 27.3.2000, petitioner 
No.2 was already under arrest. He was, however exiled to 
Saudi Arabia on 10.12.2000. Nonetheless, the court seized of 
the matter did not issue any summon for the attendance of 


the accused. However, on 12.4.2001, the Additional 
Prosecutor General NAB made statement befor^rthe cotirt 

fiY ^A 

that some of the accused were not available and (were abrpafksEj^ 


J< r 
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and so the reference be adjourned sine-die and that at 

appropriate time they would move an application for its 

revival. On this statement of Additional Prosecutor General 

NAB , the court adjourned the case sine-die. Thereafter 

again an application for its revival was moved which was 

allowed on 17. 8.2007 and the court directed the prosecution 

to procure latest address of the accused. On 25.8.2007 on the 

application of prosecution, the court ordered for deletion of 

name of Mian Muhammad Sharif who had expired 

meanwhile. The court further observed that since the 

Hon’ble Supreme Court had allowed the accused persons, 

who were abroad, to come back, therefore, the court will 

have to wait till such time that said persons reach Pakistan 

^Tirl service of summons shall be affected and thereafter 
} 

adjourned the case for 7.9.2007 for further proceedings. On 
7.9.2007 the court repeated the earlier order and adjourned 
the case for 13.9.2007. On 13.9.2007 the case was adjourned 
on the request of Deputy Prosecutor General NAB and 
Prosecutor. On 3.10.2007 again the case was adjourned on 
the request of Deputy Prosecutor General NAB 
Prosecutor for the State to 18.10.2007 for the 




V 



some of accused persons were likely to arrive in Pakistan. 
However, the court also observed that in case the position 
remains the same the prosecution would justify foi not 
adjourning the case sine-die. On 18.10.2007 the case was 
adjourned for 19.10.2007 as the Presiding Officer was on 
leave and on 19.10.2007 the court adjourned the case to the 
first week of November, 2007 for the reason that Mian 
Muhammad Nawaz Sharif was scheduled to arrive in 
Pakistan in the first week of November. On 8.11.2007 the 
case was adjourned to 22.11.2007 on the request of the 
Deputy Prosecutor General due to Emergency declared in 
the country. On 22.11.2007 the case was adjourned for 
further proceedings and on 5.12.2007 the court directed the 
Prosecutor General Accountability Court to clarify whether 
the Government intents to prosecute the case or not and to 
seek instructions in this behalf and the case was adjourned to 
12.1.2008. Again the case was adjourned on 12.1.2008 to 
21.2.2008 awaiting the instructions from Chairman NAB. 
For the same purpose the case was again adjourned to 
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case remained adjourned for awaiting the instructions from 
Chairman NAB. Then the case was fixed for 21.8.2008 on 
which date again the court adjourned the case sine-die on 
the ground that application for recommencement of the trial 
had not been filed under the signatures of Chairman NAB. 
Thereafter on 22.8.2008 an application by NAB was moved 
for recalling, the order dated 21.8.2008. This application 
remained pending till 12.11.2008 on which date it was 
dismissed for non-prosecution. Thereafter on 17.2.2010 the 
NAB authorities again filed a petition for revival of 
reference which application was also dismissed on 3.5.2010 
on the ground that it was not signed by Chairman NAB and 
directed the NAB to file fresh application duly , signed by 
Chairman NAB and thereafter on 17.7.2012 again the 
application for revival of reference was filed i.e. after 9 
months of the filing of present writ petition which is still 
pending. During all these years, the learned Trial Court 
never summoned the accused to face the trial. 

4. Learned counsel for the petitioners contended 

/’’'vTvA 77rTj 

that he would not indulge into factual inquiry ;buf . .would-' 1 , 

confine himself only to the legal grounds i shoeing 
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tliat the proceedings in the reference were illegal and without 
due process of law. He contended that as far as Mian 
Muhammad Nawaz Sharif is concerned, he is neither a 
director of the company nor a share holder and that his case 
Is distinguishable from the case of other petitioners though 
allegedly he had nominal shares in the name of his minor 
children. To the extent of rest of the petitioners, the learned 
counsel contended that merely being a director of the 
company is no ground to hold that he is also liable for any 
criminal liability unless it is proved. The very basis on which 
the learned counsel for the petitioner has challenged the 
proceedings of the reference and the investigation of the 
reference is on the legal plain. He contended that under 



Section 9(v) of the NAB Ordinance, 1999, a person can be 
held liable only if he or any of his dependents or benamidars 
owns, possesses, or has any right or title in any movable 
or immovable property or pecuniary resources 
disproportionate to his own sources of income, which he 
' cannot “reasonably account for”. He contended that it is a 


condition precedent before filing referencefthat the X 

■ </■ 

accused is unable to “reasonably account for” hi's sources. 


% rX 



He contended that in the present case, it is an admitted fact 


that none of the petitioners were ever summoned to join the 
investigation, so much so when the proceedings were 
initiated the petitioner No.2 was under arrest and so on this 
legal ground, the investigation so conducted without joining 
the petitioners in the investigation is no investigation at all. 
He contended that this is a special law and its provisions 
have to be construed strictly. He further contended that, 
though, the petitioners were available to join the 
investigation but with mala fide intention they were not _ 


joined in the investigation. He further maintained that at the 

most the evidence collected against the petitioner is the 

statement of approver i.e. of Ishaque Dar which was 

recorded by the Magistrate on 15.10.1999. He submitted that 

this statement recorded by the Magistrate is illegal as under 

{ Section 26(e) of the National Accountability Bureau 
U 

Ordinance, 1999, it was only the Chairman NAB or the court 

pV* 

A' which was competent to record the statement. He contended 
that through the National Accountability Bureau (Second 
Amendment) Ordinance, 2000, which came into^^e^eq. 
5.7.2000, the amendment was made in Sectifon/26(e) and 
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word “Magistrate” was substituted. He emphasized that this 
amendment cannot be retrospective and as die statement of 
accomplice was recorded on 15.10.1999 so the said 
statement recorded by the Magistrate was illegal, ab-initio, 
being not recorded by the competent authority/court. He 
placed reliance on the case of “ Nadeem San var_Vs, 
station House Officer Po M ™ Station Sadar, Hafizab ad 
an d others” (2000 YLR-756), “ Bank of _ Punjab ,_an 
another Vs- Haris Steel Industries (Pvt) T,td and others^ 
(PLD 2010 SC-1109), “ Abdul Lat if Vs. Inspector General 
Police and others” (1999 P Cr.LJ.1357), “ Liaqat All a nd 
another Vs. The State” (1998 P Cr.L.J.216), ^Ghani-u r; 


Ttehman Vs. National Accountability Bur eau and others^ 
(PLD 2011 SC-1144), “ Hakim Ali Zardari Vs . State” 
MLD 910), “ Muhammad Kash if and others JVs. 
MaitRetdlAtta Tlllah Butt and others” (2003 MLD 1017), 
“ Muhammad Aslam (Amir A slam) and others Vs. 
District Police Officer, Rawalpindi and others^ (2009 
SCMR 141), “State through Advocate G eneral, NWFP 

Peshawar and others Vs. Gulzar Muhamm34--4?nd 

‘ x>\oAr,'o, ( ,\ 

,twc” H QQR SCMR 873). “Khan Asfand/arAVali arm 
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»the.rs Vs. Federation of Pakistan thr ough Cabinet 
Division, Islamabad and others” (PLD 2001 SC-607). 

5. On the other hand, learned Additional Prosecutor 

NAB contended that as the reference has been filed in the 
court and a writ petition under Article 199 of the 
Constitution of Islamic Republic of Pakistan, 1973 is only 
maintainable when there is no other alternate remedy 
available to the petitioners but in the present case the 
petitioners have the remedy before the learned Trial Court 
under Section 265-K Cr.P.C. He further contended that 
defective investigation cannot be a basis for the quashment 
of a reference and even after the submission of chalian, order 
^ for re-investigation of the case can be passed and the 
^ petitioners have the remedy to move the learned Trial Court 
•\>ibr reinvestigation of the case and even this court is 
competent to pass such order. He placed reliance upon the 
cases of “ Suleman Vs. Fateh Naseeb and others” (1995 P 
Cr.L.J.1543), “ Aimeel Khan Vs. Abdur Rahim and 
others” (PLD 2009 SC- 102), “ Ch. Muhammad Anwar Vs. 

T Senior Superintendent of Police, Investigating^. gtftr ; 


X 


U,;/ , 

'nTA 

Lahore and two others” (2002 P Cr.LJ.2014) and “ Liaqat 

— / / - ‘ ^ ' 

\ bi 
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Ali Vs. Additional Insp ector General 

(Investigation Branch) Punja b and three others^ (2011 

MLD 1179). 

Arguments heard. Record perused. 


■y There is no denial of the fact that factual inquiry 

cannot be made in a writ jurisdiction under Article 199 of the 
Constitution of Islamic Republic of Pakistan, 1973. Since, in 
the' present writ petition only legal questions have been 
raised, so this court has the jurisdiction to decide tire said 
legal questions. 


I. 


g As has been mentioned above and is apparent 

from the record that in this case when the proceedings were 
Vi initiated by the NAB authorities admittedly, the petitioner 
Nd.2, 3 & 4 were under arrest thereafter petitioner No.2 
namely Mian Muhammad Nawaz Sharif was sacked on 
12.10.1999.The investigation stalled much before 27.3.2000 
when the interim report was submitted in the court and it is 
also established that the petitioners No.2, 3 & 4 were sent to 


Saudi Arabia on 10.12.2000 


meaning thereby thaftwhen-frie 


interim report was filed on 27.3.2000 at/ least thesb/? 
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petitioners were under arrest while the other petitioners were 
also available. The first question which requires 
determination is that when the proceedings are initiated 
whether it is mandatory to join the accused in the 
investigation? It is appropriate -to- reproduce Section-9 of the 
National Accountability Bureau Ordinance, 1999, which 
reads as under: - 


“9. Corruption and corrupt practices. 


(a) A holder of public office, or any other person, is 
said to commit or to have committed the offence 
of corruption and corrupt practices— 


(i) 


00 




✓ 


(vi) 




If he or any of his dependents or benamidars 
owns, possesses, or has any right or title in any 
movable or immovable property or pecuniary 
resources disproportionate to his known 
sources of income, which he cannot 
reasonably account for; or 




Now the perusal of above-said provision clearly implies 
that the accused can only be . said to commit or to have 
committed the offence of corruption or corrupt practices 
which he can not reasonably account for meaning thereby 
that joining him in the investigation is condition precedent 
because if he can reasonably account for the said 
allegations then he has committed no offence. In this case 
inspite of the fact that all the petitioners were available, 
they were never joined in the investigation. In the report it 
was mentioned that the questionnaire was issued to them 
but no such questionnaire is available on the record and 
the learned Prosecutor NAB has frankly conceded that the 


petitioners were never summoned to join the investigation 
nor any questionnaire was issued to them nor any such 
questionnaire is available on the record. In the case of 
adeem Sarwar Vs. Station House Officer Saddar, 
Hafizabad and others” (2000 YLR 756) it was observed 
as under: - 


“association of accused — It is the statutory duty of 
Tiwpcfio-atincr Offir.er of a criminal easb'to 
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associate the accused person with investigation and 
also to record his version of incident in question.” 

9. Similarly in a case reported as “ Liaaat Ali and 
others Vs. State” (1998 P. Cr.L.J.216), it was observed 
that phrase “collection of evidence” used in the definition 
of investigation cannot be confined to such evidence 
which favours only the prosecution. It was also observed 
in the said case that Investigating Officer is bound to 
record the version of the accused in every case if 
presented, failure of police to record the accused’s version 
or the evidence sought to be adduced by him amounts to 
frustrate the constitutional guarantee, set out in Article 10 
of the Constitution. The Constitution of Pakistan also 
gives guarantee to every person of his fair trial through 

process of law. 

10. In the case of “ Bank of Punjab and another 
Vs. Haris Steel Industries (Pvt) Ltd and others” (PLD 
2010 SC-1 109), it was observed as under:- 

“Investigation means nothing more than collection of 

/■ .Mi- 

evidence. It is evidence and evidence alone, - which Vo 

■ ■ / ••-/ vy 

i-„- -i* 
V. mtT 
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could lead a court of law to a just and fair conclusion 
about the guilt or innocence of an accused person. It is, 
therefore, only an honest investigation which could 
guarantee a fair trial and conceiving a fair trial in the 


absence of an impartial and a just investigation would 
be a mere illusion and a mirage. It is, hence, only a fair 
investigation which could assure a fair trial and thus 
any act which ensures a clean investigation which is 
above board, is an act in aid of securing the guaranteed 
right and not in derogation thereof.” 



V 


In a case captioned “ Ghani-ur-Rchman Vs. National 
Accountability Bureau and others” (PLD 2011 SC- 
1 144), it was observed by the Supreme Court of Pakistan 
as under:- 

„“.Mere possession of any pecuniary resource or 
property is by itself not an offence but it is the failure 
to satisfactorily account for such possession of 
pecuniary resource or property that makes the 




The same view was taken in the case of “Hakim Ali 
7,ardari Vs. The State” (2007 MLD-910). 


11. In view of what has been said above, we have 
no doubt in our mind that by violating the provisions of 
Section-9(v) of the National Accountability Bureau 
Ordinance, 1999, the investigation so conducted by the 
NAB authorities was absolutely illegal, as inspite of 
availability of the petitioners, they were never required to 
join the investigation or to account for the resources. 

12. The next question which requires determination is 
that as to what is the evidentiary value of the statement of so 
called accomplice to whom pardon was tendered. The said 
statement was recorded on 15.10.1999. Section 26 of the 
National Accountability Bureau Ordinance, 1999 deals 
with the tender of pardon to an accomplice/plea 
bargaining. Its sub Section (e) is reproduced as underl- 
ie) Any statement made before the Chairman NAB or 
the Court by a person who has accepted a tender of 
pardon may be given in evidence against him^atTsu^' 
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J.^Y/said statement. Be that as it may, the fact remains that we 
<c.. r s^L(>) A^are dealing with this aspect on a legal ground, so, it is 

v j ’ V ^ 

1 -v I X.t 


The above-section clearly provides that such statement 
could only be recorded by the Chairman NAB or the court. 
A Magistrate was not competent to record such statement. 
It was through the National Accountability Bureau 
(Second Amendment) Ordinance, 2000 promulgated on 
5.7.2000 much after the recording of said statement by the 
Magistrate that the amendment in Section 26(e) was made 
whereby words “Chairman NAB or the court” were 
substituted by the word “Magistrate”. This amendment can 
not have retrospective affect and so it stands established 
that the afore-said statement was not recorded by a person 
authorized by law, so it losses its value and significance. It 
is also the case of the petitioners that military regime 
yf I subjected the approver to torture and then procured the 


\ '-'’V 


unnecessary to give any findings on this aspect. 

13. The next question which requires 

determination is that whether in view of availability of 

alternate remedy, this court has the power to quash’llr^-. 

• v-- “ '•v'o\ 

reference as well as the proceedings. In the casbxof “ State y 1 

T A;; - V * c *seI 
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through Advocate-General, NWFP Peshawar and 
others Vs. Gulzar Muhammad and others^ (1998 
SCMR 873), it was observed by the August Supreme 
Court that if the accused are not held entitled to tire 
acquittal in terms of Section 249-A/265-K Cr.P.C. then 
they have the right to approach the High Court for 
quashment of proceedings against them and further 
observed that this rule proceeds on prudence and 
cautiousness. Nonetheless both the jurisdictions under 
Section 249-A/265-K and 561-A Cr.P.C are co-extensive. 
It may be mentioned here that this writ petition, though, 
has been filed under Article 199 of the Constitution of 
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step into investigation such facts under the 
discretionary jurisdiction conferred on it under Article 
199 and pass such order as may be found just, legal 
and equitable taking into consideration the facts and 
circumstances of each case.” 

14. Similarly in the case of “Abdul Latif Vs. 

Insnector-General Police and others!! (1999 P. 

Cr.LJ.1357), it was observed as under.- 





“Under Section 157 of the Code of Criminal Procedure 
the Investigating Agency is under a mandate to send 
the FIR immediately to the concerned Magistrate. This 
provision has been made to put effective check on 
investigation. Provisions of Section 157, 160 and 161 
and other sections of Cr.P.C. dealing with investigation 
j^had provided mechanism of check and balance so that 
fair and impartial investigation be conducted within 
frame work of said provisions and also without fear or 
favour from political and foreign elements or without 
nepotism and favouritism. If investigation was no t 
conducted in that manner, subsequent ptpcegdings '\'-/^ 

(t ; ^ 




vN'% 



based on such findings, would be bound to fall on the 
ground automatically.” 

15. The above-said observations clearly implies 

that if the investigation is not conducted in the manner 
provided by the law, then the subsequent proceedings 
based on such findings are bound to fall on the ground 
automatically. 



V** ! 




1 6. Similarly, in the case of “ Muhammad Kashif 
and others Vs. Mai (retd) Atta Ullah Butt and others” 
(2003 MLD-1017), it was observed that if challan has 
been submitted even then the proceedings can be quashed 
under Section 561 -A Cr.P.C. Same is the view expressed 

^ in the case of “ Muhammad Aslam (Amir AslanT) and 
^P others Vs. District Police Officer, Rawalpindi and 
■others” (2009 SCMR-141). 

17. Coming to the contentions raised by the 
Prosecutor NAB that defective investigation can not be 
made basis for the quashment of the reference. There is a 

difference between the defective investigation and an 

Xfcd.T 

investigation which under the law is “no investigation” at 




\V 


2.59 
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all. As has been mentioned above that an offence under 
Section 9(v) of the National Accountability Bureau 
Ordinance, 1999 is only constituted when the accused fails 
to account for his resources meaning thereby that joining 
him in the investigation is a condition precedent for 
holding him guilty of offence but in this case inspite of 
availability of the petitioners, neither they were joined in 
the investigation nor even after lapse of 12 years the court 
had ever summoned them to face the trial. The case law 
cited by the learned Prosecutor NAB has distinguishable 
facts and is not applicable in strict-senso. 


18. 


In view of what has been said above, we are of 





j' the considered opinion after taking into consideration 
JbTsntire facts and case law available on the subject that it 
'was no investigation at all on the basis of which reference 
Jgtgffs ~was filed and because there was no investigation, then the 
proceedings in the main reference would also be devoid of 
any legal sanctity. 


19. 


The result of above discussion is that this writ 


^ petition succeeds. Reference No.05-2000 a^f^sf the'^ 




petitioners and subsequent proceedings before ' tfih 'coifrf 


• \ -i,\ 

■ V* 


X 
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stands quashed. However, it is clarified that the NAB 


authorities are competent to proceed against the petitioners 
if the investigation is again initiated in accordance with 


law. 



(KH. IMTIAZ AHMAD) 
JUDGE. 

(MUHAMMAD FARRUKH IRFAN KHAN) 

JUDGE. 


Announced in open court on 


Liaquat 









MUHAMMAD FARRUKH IRFAN KHAN-J. Writ petition 
No 2617-201 1 was heard at Rawalpindi Bench of this Coust by the 
Division Bench consisting of Hon’ble Justice Kh. Imtiaz Ahmad and 
myself. After hearing the detailed arguments of the parties and 
examining the voluminous record, Judgment was reserved to be 
pronounced later. After deliberation my learned brother Kh. imtiaz 
Ahmad-J elected to write the judgment. 1 have had the privilege of 
going through die proposed judgment and fully agree with 
conclusion arrived at by my learned brother in quashing die 
impugned Reference. However, with utmost respect to the learning 
and scholar of my learned brother, 1 regret to disagree with the 


following clarification given at the end of his conclusion, 

"It is clarified that the NAB authorities are 
competent to proceed against the petitioners if the 
investigation is again instituted in accordance with 


law. ” 

In my humble view such an explicit observation is likely to be 
mistaken as an express permission by this Court to initiate^/ 
investigation afresh against the petitioners, which this Court is i 
ordering and such an observation/clarification is likely to be misused 
for victimization, which cannot be allowed against any person. My 
reasons for disagreeing with the aforesaid observation aie given in 
this separate note which may be placed before the Hon’ble duel 



Justice for appropriate order in the matter. 


The National Accountability Bureau Ordinance (XVII I 


of 1999) (hereinafter referred to as 





J 


1 

B 


j 
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and NAB authorities are expected to be cognizant of their 
responsibilities. Any new or fresh investigation, if initiated by NAB 
in any case against any accused can always be undertaken by the said 
authority, however, it will always be subject to compliance with law 
and procedure and shall always remain open to judicial scrutiny if a 
person against whom such an investigation is initiated is aggrieved. 

3. In my humble view, we have not heard arguments on 

the question as to whether “NAB authorities are competent to 
proceed against the petitioners if the investigation is again 
instituted in accordance with law” and therefore no such 
observation be expressly given in the instant proceedings. As to 
whether such an investigation can be again initiated alter 1 2 years is 


a question which has not been raised by the respondents, nor have 

we heard arguments on this issue and if such an observation is given 

by this Court as a clarification or otherwise, that would be prejudicial 

to the petitioners, in this petition, without hearing them on this issue 

and hence violate the principles of natural justice that no person shall 

be condemned unheard. Whether or not such an investigation or re- 

• </) 

investigation can be initiated after 12 years on the same charges, in 
particular when the accused were available for investigation aj^p 

0 

relevant time but were not associated in the investigation, as also N» , 



frankly conceded by the learned counsel for NAB, is not oi ordinal y 
significance but has to be carefully and cautiously adjudicated on the 
touchstone of appropriate law and judicial precedents. 

4 In my humble view NAB Ordinance cannot be used as a 
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that "The N.A.B. Ordinance was promulgated to provide effective 
measures of detection, investigation, prosecution and speedy 
disposal of cases involving corruption, corrupt practices, misuse and 
abuse of power of authority, misappropriation of property, taking 
kickbacks, commissions and for matters connected and ancillary or 
incidental thereto. The object ofN.A.B. Ordinance as is evident in its 
preamble is to provide expeditious trial of the scheduled offences 
within the shortest possible time . " It was further observed by the 
l-Ion’blc August Court that "it is fundamental right of an accused 
that his case should be concluded as early as could be possible 
particularly in those cases where law has prescribed a period for the 
completion of the tidal as in the instant case, under section 1 6(a) of 
the Ordinance the Court is bound to dispose of the case within 30 


days 

7.- In the case reported as Muhammad Saced Mehdi ..Vs.. 

The State (2002 SCMR 282) the Hon’blc apex Court has laid down 
as under: - 


"We have carefully considered the submission 
made by the learned counsel for the parties. The 
objection of a criminal trial is to make the accused face 
the trial and not to punish an undertrial prisoner for the 
offence alleged against him. The basic idea is to enable 
the accused to answer the criminal prosecution against 
him rather than to rot him behind the bars. It is also 



well-recognized principle of law that bail cannot be 
withheld as punishment on accusation of non-bail able 
offences against any accused. It is also a salutary 


proposition of law that an 





W.P.No.2617-2011 


f£ 


expeditious access to justice which includes a right to 
fair and expeditious trial without any unreasonable 
delay. In the instant case, it is admitted that the trial 
against the petitioner has not commenced for no fault 
ath'ibutable to him. It is undisputed that undue delay 
has taken place in the commencement of the trial 
against the petitioners for non-production of co-accused 
Mr. Shaft M. Sehwani, who has been found to be unable 
to travel to Attock though it is conceded that he is able 
to appear before any Court at Rawalpindi. Be that as it 
may, tjhe object of MAR Ordinance, as contained in its 
preambles inter. QliHL provides for expeditious tnal of 

schedulecl ojfenoe s within the shortest possible tjme. 
This position is reassured_ in section 16 of NAB 
Ordinance postulating for day to day trial of the case 
gnd_ its conclusion within thirty days. Obviously in the 
present case such objection does, not seem to be 
anywhere near its achievement for the reasons 
mentioned above, (emphasis supplied) 

S. On the point that the reference has remained pending 

for almost 12 years as the case came up on 27 lh March 2000, when 

some of the petitioners were under arrest, 1 make reference to a few 

passages from a judgment of a learned Division Bench of this Court 

in the case of Sardar Muhammad Nascent ..Vs.. Judge 

Accountability Court, Lahore (PLD 2006 Lahore 162) wherein it 


Us,-* ' 


r -Vi 


was observed as follows:- 


14 6 . Learned counsel for NAB while explaining 
the position from his side, slated that the case against 
the petitioner was of a veiy serious nature and certainty 
this will end in his conviction. According to him , the 
petitioner also was a contributory factor against 
adjournments. ^ 

/£/■ Y\ 

f of ,, rise I s 


Cf if. 



266 


W.P.No.26l 7-2011 




7. The offence may be of a very serious 
nature calling for a prolonged trial but we do not expect 
this to be an unending exercise . 

8. The object of criminal justice is to confront 
a criminal with the charge as early and precisely as 
possible while following the due process and not to 
punish him before the verdict through a prolonged 
incarceration , There is truth in the proposition that 
justice delayed is justice denied . 

9. In cases which end in the acquittal of an 
accused [ a question often arises as to who will be 
responsible for his agony, pain and hardship due to the 
prolonged period of his incarceration and the delayed 
trial Whereas \ in case he remains on bail he can still be 
made to suffer an imprisonment after the trial 

10. An accused is not only entitled to a fair 
tidal but also to a proper and hitman treatment. A 
proper meatmen/ envisages an honest Investigation , an 
honest preparation of the record and the charge-sheet 
and a tidal without delay. 

11. A Stale is under an obligation to ensure 
that its Courts were well-equipped with the required 
manpower for handling the trials with dispatch. 
Likewise , the prosecutors are required to be equipped 


with the required skills essential for establishing a 
foolproof case before a Court without much cost of 




National 


12. Section 16(a) of the National 
Accountability Ordinance, 1999 ; has been enacted with 
such a rationale . It has laid a period of 30 days for 
disposing of a tidal 

13. A question for consideration of the 
concerned authorities will be whether the prosecutors 
working for NAB and its different forums were 

s 
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respecting this important provision of the law or not 
and were skilled for meeting the requirement of law? 
This case however, does not give a commendable 
impression about them . 

jyf fa is now for the authorities to take curative 

measures so that the intention and the spirit oj law is 
respected in the matter of the tenure of a trial 
otherwise, as we have seen in case of Anti-Corruption 
Laws, the NAB law will also lose its purpose while 
defeating the expectations and aspirations attached to 
the law. The entire desire for elimination of corruption 
• and corrupt practices though expeditious ti-ials will then 
be a far of cry and ultimately the public- confidence will 
get totally shattered. Who will then bridge the 
credibility gap? " 

q In case reported as Khadim Hussain ..Vs. . The State 

(2012 P CrLJ) it was held as follows:- 

"The concept of a fair trial necessarily includes a 
tidal without inordinate delay, because it is a right of 
every accused to stand trial within a reasonable time, ft 
is proverbial that justice delayed is justice denied. 
Inordinate and scandalous delay in trial, which m the 
present case is two and half years, is not only abuse of 
^ the process of law and of Court, but also violation of 
fundamental right of access to justice. " 

I® case reported as Muhammad Hussain ..Vs.. The 

Cp . , iff 

1959 (W.P.) Lahore 322) it was held as under:- 

Ayf f ffJ "In the above circumstances, there cannot be the 

Jf*/ least doubt that the cases have not progressed for over 

J four or five years. The plight of the petitioner can well 

be understood. These cases were originally registered 
on 30 ,h September, 1 952, and the sword ofdamocl.es has 
been hanging over his head for ogen-s-ixp^ears. The 

/S&2Si£\ , 


/.iC 


\rM 
\> 1 

i CAS j 





W.P.No.2617-2011 


8 




chances of the accused, to defend himself after a lapse of 
so many years must have been seriously affected. If the 
prosecution does not take care to see that a case against 
any accused person is proceeded with expeditiously and 
allows it to linger on inordinately or delays its progress, 
the fault must lie at its door, whether for non- 
production of sanction, the witnesses, the co-accused 
from jail or by frequent transfers of case from Court to 
Court, by change of law or by the conduct of the 
Prosecutor. The intention of the law is that a criminal 
case must he expeditiously disposed of without 
unnecessary delay. Section 344 of the Code of Criminal 
Procedure, requires the Court to record (J) reasons foi 
eveiy adjournment (2) to consider the reasons for, and 
(3) the period for which an adjournment is to be 
^ranted. The section indicates that adjournments can be 
made for absence of witnesses or for any other 
reasonable cause . Any cause other than the absence of 
witnesses must be for a cause of necessitating 01 
justifying an adjournment on reasonable grounds . What 
is a reasonable ground is a question of fact in each 
case . The Court must apply its mind to its 
reasonableness and should, not grant an adjournment 
mechanically and without cause. The recording of 
reasons is as necessaty a condition as the 


I reasonableness of the cause for which adjournment is 

- a ranted. The provision has been made deliberately to 

A ^ J^avoid unnecessary delays and adjournments so as to 
r K r> J3* 

j? - , 

/ ^ ensure speedy decision . In the present case , the 

(/? f d? adjournments were given without any reasonable cause, 

-A ^ and in fact for causes which did not exist . Adjournments 

were given for months when a Public Prosecutor had 
already been appointed for the conduct of the cases. 




WJP.No.26 17-201 1 


9 


.1 



-i 

Mr 


i ; ! 


! 

i -i 


: t 





a 


.1 




! i 

p 


ii 



should have been taken in hand simultaneously and not 
after a counsel had been nominated and in any case it 
should not have taken ten months to copy a few 
statements. The state of affairs discloses utter 
incompetence and callous disregard of the worry and 
anxiety of a person who is charged with crime. Ft is a 
mockery of law to allow criminal cases to proceed for 
four or five years without any progress. It is revolting to 
the conscience of a Judge under any system of law that 
a criminal case should take so tong and still not be 



decided. The conduct of these cases by the learned 
Public Prosecutor reflects a lack of interest in the cases. 
He did not apply his mind to what was needed and he 
has sought adjournment after adjournment, which 
should have been shown such an indulgence? If not, 
should the prosecution fails persistently without 
reasonable cause to produce its witnesses, or seeks 
adjournments unjustifiably, it is the duty of a Court to 
proceed to judgment, expeditiously and without 



unnecessary delay. Justice delayed is justice denied foi 
the defence of the accused must suffer by lapse of time 
and the prosecution may also suffer likewise. A fair and 
speedy trial is the essence and essential of judicial 
administration in a civilized country. Protracted 
proceedings as in this case are a mockery of the law 
and must be deemed to be an abuse of process of 
Court. ” 

Delay in trial for two and a half years in one case was 


V 





not only abuse of the process ol law and of the Com l, but 
flso violation of fundamental right of access to Justice, whereas the 
present case remained pending for over 12 years without justifiable 


explanation. 
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[2. As a sequel of the above discussion and reasons detailed 

above, I am of the considered view that after quashing the impugned 
Reference, the aforestated clarification/observation would not only 
amount to give a premium to the prosecution of their own fault but 
also provide them another opportunity ostensibly to fill up their 
lacunas and equip them with better tools for combating/victimizing 
(lie petitioners at the hands of the NAB authorities, which obviously 
is not the intent and purport of the law. l ? or these reasons. In my 
humble view the stated observation/clarification is superfluous and 


uncalled for. 


(Muhammad 



i 


Farrukh Irfan Khan) 
Judge 




u 
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W.P. No. 2617 of 2011. 

M/ s Hudaibya Paper Mills Ltd etc. Federation of Pakistan. 

I have the privilege to go through the judgment rendered by 
my learned brother Muhammad Farrukh Irran Khan, J. 

2. In-fact, the reference and subsequent proceedings were 
quashed mainly on tire ground that under Section 9 (v) of the National 
Accountability Bureau, 1999, tire reference could only be filed if the 
accused cannot reasonably account for the assets possessed by accused, 
dependents or benamidar. Since in the present case, tire accused were 
not joined to account for the resources so on this basis, the reference 
and the subsequent proceedings were quashed. To this extent my 
learned brother Muhammad Farrukh Irfan Khan, J has given the 
consenting judgment, 

3. However, while disposing of tire petition I had made tire 
further observations as under:- 

"It is clarified that tire NAB authorities are competent to proceed 
against tire petitioners, if the investigation is again initiated in 
accordance with law." 

To this extent my learned brother Muhammad Farrukh. Irfan Khan, J 
has disagreed, mainly oir the ground that 12 16 years had elapsed and 
this observation would not only amount to give a premium to the 
^prosecution of their own fault but also provide them another 
(fa opportunity ostensibly to fill up their lacunas and equip them with 
dhC jbejt^jj^ols for combating/victimizing the petitioners at tire hands of 
^^^pWAB authorities. 

The point of difference is that whether there was no 
necessity or requirement to give observations that tire NAB authorities 

T 

are competent to proceed against the petitioners, if investigation is 
again initiated in accordance with law. 

The matter is referred to the Honlrle Chief Justice for P> 

/,• ■ 

referring the matter to another Hoa'ble Judge to give deci^oiydn this ^ 
point. 


k^L ■ J-MTi+'A 
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IN THE LAHORE HIGH COURT LAHORE 

JUDICIAL DEPARTMENT 

Writ Petition No.2617 of 2011 

IMAS Hudaibva Paper Mills Ltd etc. Vs. Federation of Pakistan etc. ) 


JUDGMENT 


Dotes of Hearing . 25.11.2013,11.12.13 & 19.12.2013 

Petitioners by: Mr. Salman Aslam Butt. Advocate Assisted by Mr. Shoaib 

Rashid Advocate. 

Respondents by Ch. Riaz Ahmed, Additional Prosecutor General for NAB. 

Mr. Naseer Ahmed Bhutta. Additional Attorney General and 
Mr. Muhammad Mahmood Khan. Deputy Attorney General 
representine Federation of Pakistan. 



SARDAR MUHAMMAD SHAMIM KHAN ■/;- This reference 
has been entrusted to this Court by Hon’ble Chief Justice as a result of 
difference of opinion between my Learned brothers (Kh. Imtiaz Ahmad 
and Muhammad Farrukh Irfan Khan, JJ.) under Clause 26 of Letters 
Patent in order to render opinion, as per Rule (5), Part-H, Chapter-4 of 
Vol: V of the Rules and Orders of the Lahore High Court, Lahore. 

2. The point of difference, referred to this Bench for an opinion, is 


as under:- 


" Whether this Court after coming to the conclusion that 
reference and subsequent proceedings taken thereon are 
liable to be quashed can make an observation that NAB 
authorities are competent to proceed against ^ the 




2 
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with law, or the said observation would amount to give 
free hand to the NAB authorities and premium to the 
prosecution of their own fault and provide them an 
opportunity to fill up their lacunas and equip them with 
better tool for victimization of the petitioners after the 
laps of 13 years” 

The relevant facts for the disposal of instant petition are that 


petitioner No.2, Mian Muhammad Nawaz Sharif, in year 1999 was 
elected as Prime Minister of Pakistan. On 12.10.1999, his Government 
was toppled by the then Army Chief and consequently he was arrested 
and thereafter he was involved in some criminal cases. Reference No. 5 


of 2000 was initiated against the petitioners and initial report under 
section 173 Cr.P.C. was submitted before the Court on 27.03.2000, 
whereas, supplementary and final report under section 173 Cr.P.C. was 
filed before the Court on 16.11.2000. The conclusion of investigation 


conducted by NAB authorities is mentioned in para No.23 of the final 



(tf u report* which is reproduced as under:- 

j/ 

' v “3. From the above discussed facts, it is established 

that the Management of M/S Hudaibya Paper Mills Lid. 
Comprising of Mian Muhammad Sharif, Mrs. Shamim 
Akhter, Mian Muhammad Nawaz Sharif, Mian Shahbaz 
Sharif, Mian Abbas Sharif, Mrs. Mariam Safdar, Mrs. 
Sabiha Abbas, Mian Hussain Nawaz and Mian Hamza 
Shahbaz Sharif was in possession of a huge illicit 
proceeds and it was difficult for them to explain the 
source of the acquisition of the same. In order to launder 
this money, under the cover of the provisions of “ The 
Protection of Economic Reform Act, 1992, they 
fraudulently opened different fictitious fo tfign Ctirrcnh 
accounts and deposited huge amounts ifidfise account ^ 

tta . v 
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They also got themselves benefited from these funds all 
the time, by obtaining Pak Rupees credit lines in the 
name of M/S HTML and their other group companies 
from the banks by offering their foreign currency funds 
in these fictitious/fraudulent accounts as collateral. 
When these foreign currency accounts were exposed they 
decided to directly inject this money into the accounts of 
M/S HPML in such a way that the legitimacy of these 
proceeds could not be challenged. For this purpose 
through different money changers they arranged 
different Dollar TT’s in favour of M/S Hudaibya Paper 
Mills Ltd from abroad equivalent to their foreign 
currency funds . In these TT’s under the instructions of 
the Sharif Family, the name of the ordering customer 
was given as Saddiqa Sayed Mahfoodh Hashim Khadem 
and the purpose of this dispatch was mentioned as share 
deposit money from her. After 28 th May, 1998, the foreign 
currency accounts were frozen and subsequently the rest 
of the foreign currency funds were got encashed and 
deposited into the accounts of M/S HPML as share 
deposit money on behalf of the account holders. To begin 
with, in the accounts of HPML for the year ending 
30.06.1996, a sum of Rs. 30.469 was shown as share 
deposit money from one of their cousin Sheikh 
Zakauddin. Whereas in the accounts of the company for 
the year ending 30.06.1998, sum of Rs. 294.364 million, 
Rs. 136.5] 1 million, Rs. 120.609 million and Rs. 60.7SS 
million (totaling to Rs. 612.273 million) was shown as 
share deposit money from Saddiqa Sayed Mahfoodh 
Hashim Khadim, M/S Talat Masood Qazi, Kashif Masud 
Qazi and Mrs. Sikandra Masood Qazi respectively. Mian 
Muhammad Nawaz Sharif and Mian Sh ahjiat- Sharif 
engaged Muhammad Ishaq Dar in fra luliden fly Opelftihs^ 
of a number of fictitious accounts an If ui a number If 


;k 





other illegal activities to achieve their objectives for their 
own benefit. All the laundered money was used to puy off 
the liabilities of HPML and other companies of the 
Group. All this money totaling to Rs. 642.742 million 
injected into the accounts of M/S HPML on the pretext of 
share deposit money in the name of these persons and the 
money approx., equivalent to Rs.600.00 million used for 
final settlement with Al Towfeek Company for investment 
funds was/is in fact, owned by Mian Muhammad Sharif, 
Mrs. Shamim Akhter, Mian Muhammad Nawaz Sharif, 
Mian Shahbaz Sharif, Mian Abbas Sharif, Mrs. Sabiha 
Abbas, Mian Hussain Nawaz, Mian Hamza Shahbaz 
Sharif and Mariam Safdar. Though Mian Muhammad 
Nawaz Sharif and Mian Shahbaz Sharif are not presently 
the directors of HPML, yet they have benefited 
themselves directly from these criminal activities as they 
hold shares in HPML through their minor children. 

7. The said entire money totaling to approx. 
Rs.l, 242.732 million which has been used by Sharif 
family for their businesses over a period of time and 
finally to adjust their business liabilities is unexplained 
and is disproportionate to their known legitimate sources 
of income. The income tax/wealtli tax return submitted 


by the accused members of Sharif family do not 
commensurate with the deposits held in the fraudulent. 

i 

foreign currency accounts by them. During this entire 
operation of money laundering/concealment of ill-gotten 
wealth, Sharifs defrauded a whole lot of institutions and 
individuals including a number of banks, tax authorities, 
etc. Hence, all the accused persons mentioned in column 
No.3 of this report, being directors/beneficiaries of this 


entire proceed as share holders (e ith -directly^ or 


through their minor children) are guiltwofTkioffeifc^ff^ 
corruption and corrupt practices as dejftied in the NAB). 
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Ordinance, 1999 as well as NAB (amendment) Ordinance 
2000. The accused persons are recommended for judicial 
action. “ 

4. It is pertinent to mention here that when this Relerence came-up 
for hearing before the Accountability Court at Attack Fort on 
27.03.2000, Mian Muhammad Nawaz Sharif, petitioner No.2 was 
already under arrest. He was exiled to Saudi Arabia on 10.12.2000. 
Surprisingly, the Court seized of the matter, did not issue any summon 
for attendance of tine petitioners/accused. On 12.04.2001 the Additional 
Prosecutor General for NAB made statement before the Court that 
some of the accused/petitioners were not available in Pakistan, 
therefore, reference be adjourned sine-die and that at appropriate tune 
an application for its revival would be moved . On this statement of 
Addl. Prosecutor General for NAB, the Court adjourned the case sine- 
die. An application for revival of the case was moved by NAB 
authorities which was allowed by the Court on 17.08.2007. On 
25.08.2007 the Court observed that since Hon’ble Supreme Court of 
Pakistan had allowed the accused persons who were abroad, to come 
back, therefore, the Court will have to wait till such time and service of 
summons shall be effected upon them. The case was adjourned time 


and again due to different reasons and on 21.08.2008, the Court again 
adjourned the case sine-die on the ground that application for 
recommencement of trial had not been filed under the signatuies of 
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trial court did not issue summon to him to face die trial for many 
years .Meanwhile, the petitioners filed the instant petition tor quashment 
of reference which was fixed before learned Division Bench of this 
' Court comprising of my learned brothers (Kh. Imtiaz Ahmad and 
Muhammad Farrukh Irfan Klian,JJ.) at Rawalpindi Bench of this Court. 
6. Perusal of record reveals that an application for revival of the 
reference was filed by the NAB authorities before the Accountability 
Court nine months after the filing of present petition by the petitioners. 
.7. ' After hearing arguments from both the sides, learned Division 
Bench of this Court came to the conclusion that instant reference was 
filed against the spirit of Section 9 of National Accountability Bureau 
Ordinance, 1999, which clearly implies that an accused can only be said 
to commit or to have committed the offence of corruption or corrupt 
practices when accused cannot “reasonably account for”his sources, 
q which clearly means that joining of the accused in an investigation is 
J^/'l condition precedent because if he (accused) can reasonably account for 
sources pertaining to said allegation then he has committed no 
offence and in such eventuality no reference can be filed against him. In 
(A? the instant case inspite of the fact that all the petitioners were available, 


r A 

n y 


they were never joined in the investigation of this case. Although in the 
report submitted by NAB authorities it has been mentioned that 
questionnaires were issued to petitioners/accused but no such 
questionnaire was available on record and learned Prosecutor for NAB 
has frankly conceded that petitioners were never summoned to join the 


investigation nor any questionnaire was issued to tf^^\'aitd"That ’prj\^ 

/ «-?/ •■j? \ 

such questionnaire is available on record. In case claw repqrtecLa3--i. j 
1 \ " ^ r p a * ■' 1 w ' i $ 
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“Nadeem Sarwar Vs. Station House Officer Saddar, Hafizabad and 


others** (2000 YLR 756) it was observed as under:- 


u Association of accused It is the statutory duty of every 

investigating Officer of a criminal case to associate the 
accused person with investigation and also to record his 
version of incident in question”. 

Similarly while seeking guidance from case law reported as “ Liaqat 
Ali and others Vs. State” 71998 P.Cr.L.J 216k it was observed by my 
learned brothers that phrase “collection of evidence” used in the 
definition of investigation, cannot be confined to such evidence which 


favours only the prosecution. It was also observed in the said case that 



Investigating Officer is bound to record the version of the accused in 
every case, if presented, failure of police to record the accused’s version 
or the evidence sought to be adduced by him, amounts to frustrate the 
constitutional guarantee, set out in Article 10 of the Constitution. The 
Constitution of Pakistan also gives guarantee to every person of his fair 
trial through due process of law. 

8. Learned Division Bench of this Court also relied upon case law 
reported as “Ghani-ur-Rehman Vs. National Accountability Bureau 
and others” (PLD 2011 SC-1144) whereby Hon’ble Supreme Court 
of Pakistan observed as unden- 


“Mere possession of any pecuniary resource or property is by 
itself not an offence but it is the failure to satisfactorily 
account for such possession of pecuniary resource or 
property that makes the possession objectionable and 


. constitutes relevant offence.” 

09. Keeping in view the fact that petitioners/accu^. peiisdiih’-'vybre 

/$/' x* N 

/ / \;A 

not joined in the investigation of this case, both of my'/earned brothers;' 

\-.[pf.y ' cE r, 
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came to the conclusion that by violating the provisions of Section-9(v) 
of the National Accountability Bureau Ordinance, 1999, the 
investigation so conducted by the NAB authorities was absolutely 
illegal, as despite the availability of the petitioners, they were never 


required to join the investigation or to account for the resources. 

10. It was further observed by my learned brothers that during 
investigation of instant reference statement of approver i.e Ishaq Dar 
was recorded against tire petitioners by the Magistrate on 15.10.1999 
but such evidence recorded by the Magistrate was illegal, therefore, 
same could not be used against the petitioners. Section 26 of tire 
National Accountability Bureau Ordinance, 1999 deals with the tender 
of pardon to an accomplice/plea bargaining. Its sub Section (e ) is 
reproduced as under;- 


“(c) Any statement made before the Chairman NAB or the 
Court by a person who has accepted a tender of pardon may 
be given in evidence against him at such trial 

O . > 

1 i . While discussing evidence of approver against the petitioners m 
r the instant case, learned Division Bench of this Court came to the 

... conclusion that such statement could only be recorded by Chairman, 

* $y 

nab or the Court. A Magistrate was not competent to record such 



statement. Although later on by second amendment in National 
Accountability Bureau Ordinance ,, 2000 promulgated on 05.07.2000 
much after the recording of said statement by the Magistrate, an 


amendment in section 26 (e) was made whereby words “Chairman 
NAB or the Court” were substituted by the word “Magistrate” but thi’s -X 

\*f 

amendment cannot have retrospective affect ,therefore[ ft f^S.helfi Jtotj- 1 

\ \ / / 

^ \ . 
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aforesaid statement of approver was not recorded by a person 
authorized by law, so it loses its value and significance. It is also the 
case of the petitioners that military regime subjected the approver to 
torture in order to procure said statement against the petitioner. 

12. After talcing into consideration the facts and circumstances of 
this Case , learned Division Bench of this Court came to tire conclusion 
that Reference No.5/2000 against the petitioners and subsequent 
proceedings before the Court stands quashed. However, one of my 
learned brother (Kh. Imtiuz Ahmad, J.) observed as under- 
lie result of the above discussion is that this writ 
petition succeeds. Reference No.5/2000 against the petitioners 
and subsequent proceedings before the Court stands 
quashed. However, it is clarified that the NAB authorities are 
competent to proceed against the petitioners if the 
investigation is again initiated in accordance with law. 



13. My learned brother Muhammad Farrukh Irfan Khan, J., 
although agreed with the findings arrived at by my learned brother Kh. 
Imtiaz Ahmad, J. pertaining to the quashment of reference, however, 
he differed with the opinion of my learned brother Kh. Imtiaz Ahmad, 
J. .whereby, NAB authorities were authorized to proceed against the 
petitioners if investigation is again initiated in accordance with law by 
observing as follows:- 

“As a sequel of the above discussion and reasons detailed 
above, I am of the considered view that after quashing the 
impugned Reference, the aforestatecl clarification/observation 
would not only amount to give a premium to 
their own fault but also provide them ar< 

W- 
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ostensibly to fill up their lacunas and equip them with better 
tools for combating/victimizing the petitioners at the hands of 
the NAB authorities, which obviously is not the intent and 
purport of the law. For these reasons, in my humble view the 
stated observation/ clarification is superfluous and uncalled 
for. ” 

14. On the receipt of instant reference notices were issued to both the 
parties. Learned counsel for the petitioners contended that when 
Reference was quashed by learned Division Bench of this Court then 
according to law re-investigation of the Reference cannot be carried out 
against the petitioners. While placing reliance on case law reported as 
K. Chandrasekhar vs. State of Kerala and others (1998) 5 Supreme 
Court Cases 223), Waris Khan vs. Deputy Superintendent Custom 
Mardan and another (2001 P. Cr. L.J 660) and Liaqat Ali Virk vs. 
Inspector General of Punjab Police. Lahore and 8 others (PLD 
2010 Lahore 224), it has been stated by learned counsel for the 
petitioners that observation made by one of my learned brother for re- 
investigation of the Reference would amount to provide an opportunity 
to the prosecution to fill up lacunas of the Reference; that National 
Accountability Bureau Ordinance, 1999 is silent on the question of re- 
investigation after the submission of the Reference before tire 
Accountability Court which is a special law, therefore, reinvestigation 



after quashment of reference would be totally illegal. Thus, it was 
prayed that observation made by one of my learned brother (Kh. Imtiaz 


Ahmad, J.) is liable to be set aside. 

Wk? 
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15. Learned Additional Prosecutor General for NAB while defending 
the observations of one of my learned brothers (Kh. ImlUiz Ahmad, J.) 
submits that NAB authorities are competent to re-investigate the matter 
and re-investigation can be carried out even after submission of report 
under Section 173 Cr.P.C. and the same can be conducted at any stage. 
However, when confronted that whether he can refer to any case law 
that after quashament of the Reference re-investigation can be earned 
out by the NAB authorities, he has frankly conceded that he was unable 
to find out any such case law. 

16. Mr. Naseer Ahmad Bhutta, Additional Attorney General and Mr. 
Muhammad Mahmood Khan, D.A.G, representing Federation of 
Pakistan, have categorically stated before me that as the instant 
reference has been quashed, therefore, re-investigation in tins matter 
cannot be carried out by the NAB authorities and they have frankly 

Jj conceded that the observations made by one of my learned brothers 
4/ L (gh. Imtiaz Ahmad, J.) allowing the NAB authorities to re-investigate 

,#7'V.gjP 

A/// the case, is liable to be set aside. 

17. I have heard the arguments, advanced by learned counsel for the 


r 


<o.£ 
,-A -A ' 
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parties and perused the record with care. 

18. After taking into consideration facts and circumstances of the 
instant reference and keeping in view the law laid down in National 
Accountability Bureau Ordinance, 1999, I am of the considered view 
that both of my learned brothers have rightly quashed the instant 
reference as the same was fded contrary to the spirit of sub-section (v) 
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9. “ Corruption q/uj Corrupt Practices „• 

(a) A holder of a public office, or any other person, is said to 

commit or to have committed the offence of corruption 
and corrupt practices:- 

(v) if he or any of his dependents or benamidars owns, 
possesses, or has (acquired) right or title in any ( assets 
or holds irrevocable power of attorney in respect of any 
assets”) or pecuniary resources disproportionate to his 
known sources of income, which he cannot (reasonably) 
account for (or maintains a standard of living beyond 
that which is commensurate with his sources of income)” 


19. Now, 1 would like to decide the point of difference 
between roy learned brothers that whether after the cjuashinent of 
the reference the NAB authorities can be permitted to re- 



investigate the matter or not. First of all, I would like to 
reproduce tire meanings of die word “ QUASH” . 

(a) In the dictionary of Modem Legal Usage it has been 
defined as under: - 

(1) to suppress or subdue; to crush out, beat into 
pieces; 

(2) to annul; to make void (as a writ or indictment); 
to put an end to (as legal proceedings).” 

(b) In the Law Lexicon of British India die word 
‘quash’ has been defined as under: - 

“Quash-To overthrow or annul, to make void; to abate 

(Tomlins Law Dic)(as) Quashing a conviction.” 


(c) Mr. Abbott, in his Abbott’s Law Dictionary, defines 
‘quash ’ to mean to annul, overthrow, or vacate by judicial acts. 
20. The meanings of word ‘quash’ gives rise to an impression 
that where proceedings are irregular or defective the phnie would 
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be quashed in civil as well as criminal cases. In legal phraseology 
the word ‘quashes’ connotes the process of annulling or vacating 
proceedings by judicial decision. 

21 . It has been noticed that the Criminal Procedure Code or the 
NAB Ordinance does not contain any provision authorizing the 
Court to order for re-investigation after filing of reference or after 
submitting report under Section 173 Cr.P .C. before the competent 
Court of law and to call a person to join fresh investigation after 
the quashment of the proceedings, therefore, observation of my 
learned brother (Kh. Initial Ahmad, J.) .whereby, NAB was 
empowered to re-investigate the matter, is beyond the jurisdiction 


of the Court. 

22. It has further been noticed that when report under Section 
173 Cr.P.C. is forwarded to Magistrate for talcing cognizance of 
^ the offence, the Magistrate can direct the Officer Incharge of tire 
fo / ji^V^olice Station to make further investigation keeping in view the 
provision of sub-section (2) of Section 173 Cr.P.C. From the 
Vs/ plain reading of above said section, it becomes clear that even 

** after submission of report under sub-section (2) of Section 17 j 

Cr.P.C., police has right to further investigation but not fresh 
investigation or re-investigation. Although, under special 
circumstances re-investigation can be permitted after submission 
of report under Section 173 Cr.P.C and during the trial before the 
learned trial Court but findings of such investigation are just an 
opinion of the police and Court has to d e c: id c the , c a’se N a ft er 
recording evidence of the parties but in /fide, instant mattejdlmc 


Nck * 
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effect of quashing of proceedings is that said proceedings are 

“annulIed”/”void” for all purposes. After the quashment of this 

reference it has become “nonest” and “non-existence”. 

23. The system of re-investigation was disapproved by 

Hon’ble Supreme Court of, Pakistan in judgment repoited as 

Bahadur Khan vs. Muhammad. dMUL Mil l Olk^s. (2006 

SCMR 373) wherein it has observed as under:- 

“(e) Criminal Procedure Code (V of 1898 ) — 

— Ss.156 & 173 — Reinvestigation — System of 

reinvestigation is a recent innovation which is 
always taken up at the instance of influential 
people for obtaining favourable reports, which in 
no way assists the Courts in coming to a correct 
conclusion, rather they create more complications 
in the way of administration of justice — Such 
system of reinvestigation and successive 
investigations, therefore, was disapproved.” 



24. Sub-section (a) of Section 16 of National 
Accountability Bureau Ordinance, 1999 provides that an accused 
shall be prosecuted for an offence under this Ordinance in the 
Court and the case shall be heard from day to day and shall be 
disposed of within 30 days. The Reference against the petitioners 
was filed before the Accountability Court, Rawalpindi in the 
year, 2000 which should have been decided within 30 days as it 
is a mandatory provision of law. The observation of one of my 
learned brothers allowing NAB authorities, for re-investigation 
of the Reference, after about 13 years of filing of reference. 
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25. 


Perusal of record reveals that NAB or Federation of 


Pakistan (respondents) during the arguments of instant petition 
before Hon’ble Division Bench of this Court did not make any 
request for allowing them to re-investigate the matter, therefore, 
there was no reason for making such an observation by one of my 
learned brothers (Kh. Imtiaz Ahmad, J) which would amount to 
give free hand to NAB authorities and premium to prosecution of 
their own faults and provide them an opportunity to fill up their 
lacunas and equip them with better tool for victimization of the 
petitioners after laps of thirteen years which is not permissible in 



the law. 

26. For what has been discussed above, I am of the considered 
opinion that both of my learned brothers have rightly quashed 
instant reference (No.5 of 2000). However, observation made by 
one of my learned brothers Kh. Imtiaz Ahmad, J., whereby, it 
was held that “However, it is clarified that the NAB authorities 
are competent to proceed against the petitioners if the 
investigation is again initiated in accordance with law. ” is 
hereby set aside and I agree with the opinion and observations of 
my learned brother Muhammad Farnikh Irfan Khan, J., 
wherein it was held by his lordship that “As a sequel of the 
above discussion and reasons detailed above, I am of the 
considered view that after quashing the impugned Reference, 
the aforestated 
amount to give a 
but also provide 


clarification/ observation \muld~npt only 
premium to the prosecution of their ofpffult 


them another opportunity!-. ostensibly to fip jp 





their lacunas and equip them with better tools for 
combating/victimizing the petitioners at the hands of the NAB 
authorities, which obviously is not the intent and purport of the 
law. For these reasons, in my humble view the stated 
observation/ clarification is superfluous and uncalled for.” 

27. Seeking guidance from the case laws reported as:- 

1. The State vs. Salehoon(PLD 1971 Lahore 292), 

2. Muhammad Sharif vs. The State (PLD 1971 
Lahore 708), 

3. State vs. Salehoon (P.L.J 1975 Cr.C.) Lahore 230. 

4. The State of Orissa vs. Minaketan Patnaik 
(A.l.R, 1953 Orissa 160). 

It has been observed that this petition is not to be referred again 
to the aforesaid learned Bench which originally heard the same 
as the decision would not be that of majority, rather, it would be 
the opinion of this Court (Referee Judge) which would have 
decisive effect and would be of binding nature and the judgment 
will follow such opinion. 




Announced in open Court o n 1103.2014, 




1 


C~ ■ 


(^gy 


T ur , AHORF HIGH COUR T^AyWLElNBLBENSH, 
jilijlEJ= RAWALPINDI 


tfetf [0<IS2— & ( MA/7 ^ 


W. P. NO.. 



/2011 


1 . 


? 2 - 


M/s. Hudaibya Paper Mills Ltd, 

Mian Muhammad Nawaz Sharif, 

S/o Mian Muhammad Sharif (Late), / 
r/o 180/1 81 -H, Model Town, Lahore 


<; 3 - 

s 

5 4. 

$ 5. 


6 . 


7. 


8 . 


Mian Muhammad shahbaz Sharif, 

S/o Mian Muhammad Sharif (Late) 

R/o 180/1 81 -H, Model Town, Lahore 

Mian Muhammad Abbas Sharif, 

S/o Mian Muhammad Sharif (LATE) 
r/o 180/1 81 -H, Model Town, Lahore 

Mian Hussain Nawaz, 

S/o Mian Muhammad Nawaz Sharif 
R/o 180 / 1 81 -H, MODEL TOWN, LAHORE 

Mian Humza Shahbaz, 

S/o Mian Muhammad Shahbaz Sharif, 
r/o 180/1 81 -H, Model Town, Lahore 

Mrs. shamim Akhtar, 

W/o Muhammad Sharif (LATE) 
r/o 180-1 81 -H, Model Town, Lahore 

Mrs. Sabiha Abbas, 

W/o Mian Abbas Sharif, 

r/o 180-1 81 -H, Model Town, Lahore 



Mrs. Maryam Safdar, 

W/o Capt.(R) Muhammad Safdar, 

R/o 180-181-H, MODEL TOWN, Lahore 
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Versus 


) 

; 

J 1. Federation of Pakistan (through secretary minsitry of law, 

JUSTICE AND PARLIAMENTRY AFFAIRS) 

i 

< 2. National Accountability Bureau (NAB) through its 
CHAIRMAN, ATATURK AVENUE, G-5/2, ISLAMABAD 

3. Judge Accountability Court No. IV, Rawalpindi 


... Respondents 


PETITION UNDER ARTICLE 199 OF THE CONSTITUTION OF ISLAMIC 
REPUBLIC OF PAKISTAN, 1973 ALONGWITH ALL OTHER ENABLING 
PROVISIONS OF LAW FOR QUASHMENT OF REFERENCE NO. 5/2000 
BEFORE NATIONAL ACCOUNT ABILITY COURT, No. IV RAWALPINDI. 


Respectfully Sheweth: 

1. That the addresses of the parties as given in the title of the 
instant Petition are correct and sufficient for their respective service. 

PARTIES: 



2. That the Petitioner No. 1, is a Company limited by shares q 
(incorporated under CRO No: L-04539) and Petitioners No. 3-9 have Uj 

A 

been its shareholders and, one or more of them have been its 
Directors at various times. That Petitioner No. 2, Mian Muhamm 
Nawaz Sharif is “the Quaid” and President of Pakistan Mus^ 
League, Nawaz, (‘PML-N’) and has been twice (1990-1993 and 1997- 
1999) elected as the Prime Minister of Pakistan, besides serving as 
the Chief Minister Punjab twice (1985 and 1988). It was during his 
second term as the Prime Minister that the then General Pervaiz 
Musharraf staged a coup d'etat against Petitioner No.2’s 
democratically elected government. Pursuant to this illegal and.4n r A 

/ y 

constitutional coup. Petitioner No.2 was arrested and placed^urider 


.A 

t -v: 

v;. 


Prayer 




: i 

In view of the aforementioned, it is, therefore humbly prayed 
that; 


\ 

I. i The record of the case may kindly be summoned and 
j examined by this Honorable Court; 

II. All the proceedings, investigation and inquiry leading to the 
filing of the Impugned Reference, and the Impugned 
Reference initiated by the NAB against the Petitioners be 
declared as illegal, malafide, without lawful authority and 
without jurisdiction by this Honorable Court and, 
consequently, the Impugned Reference be quashed. 


III. 



It is further prayed that during the pendency of the instant 
petition, further proceedings on the basis of Impugned 
Reference may kindly be stayed and the Respondents be 
restrained from further harassment of the Petitioners on the 
basis thereof. 


IV. Any other relief that this Honourable Court deems fit aod 
proper, under the facts and circumstances of the case, rj^y 
also graciously be allowed to the Petitioners. ^ 


r".-f 






Petitioners £ (1/J? §£ 

Through Counsel ^ 




Mohammad Akram Sheikh 
Senior Advocate Supreme Court of 
Pakistan 
CC 1140 





Annexure-I 


Case Title 

Reference No. 7 of 2000.Corruption and Corrupt Practices committed 
by Sharif Family by making investments in Construction of Palatial 
mansions and buildings in Shamirn farm, Raiwand Lahore(Assets 
Beyond Known Sources of Income) 

Date of 

Authorization of 
investigation 

29-02-2000 

Date of Filling of 
reference 

29-06-2000 

Allegations 

Purchase of Land by Sharif Family in Raiwand and construction of 
mansions and buildings which is disproportionate to their known 
sources of income. 

Accused persons 

a. Mian Muhammad Sharif ' 

b. Mst. Shamirn Akhter w/o Mian Sharif. 

c. Mian Muhammad Nawaz Sharif, Prime Minister 

Brief Facts 

a. An investigation against Sharif Family (Mian Muhammad Sharif, 
Mst. Shamirn Akhter, Mian Muhammad Nawaz Sharif, Mian 
Shahbaz Sharif, Mian Abbas Sharif and other family members 
was authorized by Chairman NAB on allegations of accumulation 
of assets beyond known sources of income (Making investments 
on the construction of palatial mansions and buildings in Shamirn 
Farm, Raiwand, Lahore). 

b. Investigation was completed and a reference in Accountability 
court was recommended to be filed against 3x Accused persons 
i.e. 1). Mian Muhammad Sharif, 2). Mst. Shamirn Akhter and 3). 
Mian Muhammad Nawaz Sharif. Chairman NAB approved the 
reference against above said accused persons and a reference no. 
7/2000 was filed before the Accountability Court Attack Fort. 

c. Investigation revealed that an area measuring 401 kanals • was 
acquired by Mian Muhammad Sharif and Mst. Shamirn Akhter 
which was later used in construction of palatial mansions and 
other ancillary buildings thereon. 

d. The record collected during the investigation revealed that the 
said land is in the names of Mian Muhammad Sharif and Mst. 
Shamirn Akhter (Mother and father of Mian Muhammad Nawaz 
Sharif) which is surrounded by a high boundary wall. 

e. Investigation fiirther revealed that a number of buildings and 
structures have been constructed both inside and outside the 
boundary wall which are occupied by the accused persons. 
Construction of these properties have been carried out between 






1992-1999. 

f. A team of NESPAK was associated with the investigation which 
conducted a survey of the buildings situated inside the Raiwand 
estate. According to the survey report, the investments and 
expenditures on the buildings and structures erected amounted to 
an estimated Rs. 247.352 Million. Investigation revealed that an 
amount of Rs. 171.130 Million was contributed by Mian 
Muhammad Nawaz Sharif for construction of his own house and 
the house of Mian Shahbaz Sharif located at the estate. 

g. The investigation further revealed that cumulative income of the 
accused persons declared in the income tax returns filed during 
the year 1992-2000 amounted to Rs. 41.190 Million. Whereas the 
total investments made by the accused persons for the 
construction of the building amounted to estimated Rs. 274.352 
Million which shows the amount spent on the construction of 
Raiwand Buildings and acquisition Raiwand Land is 
disproportionate to the known sources of income of accused 
persons. 

Current Status 

This reference was filed in Accountability Court Attock Fort on 27- 
03-2000. At that time Mian Muhammad Nawaz Sharif was in 
custody. He was later exiled to Saudi Arabia on 10-12-2000. 

The case was adjourned Sine die on 12-04-2001 on the request of 
Additional Prosecutor General NAB on the pretext that the accused 
were not available and were abroad. 

On 25-08-2007 on the application of prosecution the court ordered for 
deletion of the name of Mian Muhammad sharif who had expired. 
The case was again adjourned sine die on 2 1-0 8 -200 8. Chairman NAB 
again filed the application for revival of the case on 1 7-07-2012. 
Meanwhile a writ petition no. 2619/2011 was filed in two-member 
bench of Lahore High Court by Sharif Family for Quashing of 
investigation. There was split decision and the matter was referred to 
refree judge on the point that whether NAB can re investigate the 
matter or not. 

Referee judge vide his order dated 11-03-2014 announced that the 
Reference stands quashed and NAB cannot re- investigate the issue. 
No Appeal against this order was filed by NAB in Honorable 
Supreme Court of Pakistan 

Conclusions 

a. The trial of the case was never held by the Accountability Court. 

b. The accused persons could have joined the trial and agitate their 
observations therein through section 265(k) Cr.PC. 

c. It is further observed that the short comings of the investigation 
cannot over shadow the gravity of the offence and in this case a 





VH 



huge difference between declared income and amount of 
investments made by the accused persons has been observed, 
explanation of which is yet to come on record. 

d. The offence of accumulation of assets beyond known sources of 
income still exists and evidence collected during the process of 
investigation should have been provided a chance to go through 
the process of trial or if there were shorting comings in 
investigation the matter should have been referred for re- 
investigation. 

e. Strong documentary evidence is available on record. 

Recommendations 

a. This decision was announced on 11-03-2014. However, NAB did 
not preferred an appeal before Honorable Supreme Court against 
this decision. 

b. There is a need to further investigate the matter to dig out further 
sources of income of Sharif family so that sources of funds for 
construction properties could be known. 

c. Further investigation will also provide an opportunity to Sharif 
family to get associated with the investigation and justify then- 
assets through their legitimate sources of income. It is therefore 
recommended that this case may be re-opened for further 
investigation. 

d. There is another investigation which is under process with NAB 
since 29-2-2000 on the allegations of acquisition of land by Sharif 
Family through coercion in/around Raiwand which is 
disproportionate to their known sources of income. It is suggested 
that this investigation may also be clubbed with the above said 
investigation if reopened. 

e. NAB may be ordered to review the case and file an appeal before 
Supreme Court for assailing the orders of the Honorable Lahore 
Court keeping in view the available incriminating evidence and 
matter be referred for re-investigation as evaluation reports of the 
properties by NESPAK viz a viz the financial resources of Sharif 
family as per their tax record are grossly disproportionate and 
remained un-explained by the Sharif family. Further ongoing 
cases with NAB on the same issue may be merged with this case 
if re-investigation is allowed. 
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1/ 


Mian\Moh^tnniacl N Sharif 

s/o Mmn Muhammad Ramzan 
r/o 18^81,B^Iock^I 0 deI Town, Lahore. 

2 Mrs. Shamim Akhtar 

r/o“ 180 / 181 , n-Block, Model Town, l.ahorc. 

Town, Lahore. 

T 

Ppg pftctfullv Sh eweth, 

ft was brought ,0 my node, that the accused, Mian Muhammad 
Sharif, Mrs. Shamim * X «- Muhammad Nawaz S. 
had acquired vast tracts of land upon which a number o 
, rouses and mansions were constructed thereupon wtth 
resources which appeared to be grossly disproporttonat. to then 

known sources of income. . 

It w as considered necessary to cany out a detailed tnquuy rnto the 
matter. . •. 1 i *V ’* • 


1. 
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Officer initially, but subsequently the investigation was conducted by 

the Assistant Director, FIA, Immigration, Lahore Mr. Javed Hussain. 

After a detailed investigation, a final report was submitted by the 

Investigation Officer.. 

V 

The report reveals that an area measuring 401 kanals allegedly 
acquired by Accused Nos.l & 2 has been used for the construction of 
palatial mansions and other ancillary buildings thereon. The record 
indicates that the land is in the names of Accused No.l & 2, a major 
portion of which is surrounded by a high boundary wall . 

This entire holding is known as the “Raiwind Estate”. 


That a number of buildings and structures have been constructed both 
inside and outside the boundary wall which are • occupied by the 
accused persons. The construction appears to have been earned out 
between 1992-1999. M/S NESPAK were asked to carry out a survey 
and provide an estimate of the cost of land, houses, structures and the 
other buildings located at the Raiwind Estate. As per the Survey 
Report, the investments and expenditures on the construction of the 
buildings and structures erected amounted to an estimated Rs.247.352 
million. A sum of Rs. 17 1.1 30 million appears to have been paid by 
accused No.3 for the construction of his own house and the house of 
Mian Shahbaz Sharif located at the Estate. 


That the income of the accused persons declared in the income tax 
returns filed during the years 1992-2000 amount to Rs. 16.806 million, 
Rs.21.96l million and 2.422 million respectively. The total income of 
the said accused persons during the years 1992-2000 if added appear 
as Rs.41.190 million. Whereas the total investment made by the — 
accused persons for the construction 'of the buildings amounted to an ' 
estimated Rs.247.352 million. Therefore the amount spent on" the 
construction of the buildings and acquisition of land by the accused 
persons is wholly disproportionate to legitimate sources of income as 
reflected in the annual tax returns filed by the accused persons, from 




6 . 


7. 


lt appears from the record placed before me and Ore statements o 
witnesses recorded that accused 1-5 in connivance wrth » m 
collusion with each other appear to be in possession of «****. . 
whoU, disproportionate to then *»o»r sources of income whteh drey 
have failed to account^. AH the three accused persons appear to 
have committed acht of corruption and corrupt practices as define m 
seeiion 9 tead with section 10 of the Schedule of Offences of the NAB 
Ordinance, 1999. 

Having consider the facts and chcumstancs of fire case and the 
personalities involved, 1 feel, ha. it wordd be fait, jus. and appropnate 
ff this Reference is filed bcfom fire Aeconnhrbility Court a, Attock 
For. because of the prevalent threat to the security of tail those who am 
involved in the dial. In oricr ,0 ensure an open and transparent tn. 
without fear of any disnrphou and breaoh of law and order ths 
' Reference is being filed before this Accountability Court a, Artock 




It is therefore, prayed that the accused, Mian Muhammad Sharif, Mst 
Shamim* Akhtar * Mian Nawaz Shanf, may be hied and punished in accordance with the 
provisions of the NAB Ordinance and law. 



CHAIRMAN 

National Accountability Bureau 
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REPORT 


CORRUPTION^ AND ; ^QR^P^j''-p.RACTIC‘ES5^0MMritrEb#&y;; 
SHARIF FAMILY:.. BY .MAKING INVESTMENTS ' 
CONSTRUCTION-dF PALATIAL MANSIONS AND BUILDINGS IN 

LAHORE FROM. . THE MONEY 

D I S PR OPORTJiOWATFi ! Tnv-Tfc/CI b.«;trMrkt k>vi i^r? w,4-i .C;£ 



REFERENCE UNDER SECTION 18(g) . OF THE NATIONAL 
ACCOUNTABILITY BUREAU ORDINANCE - 1999 AGAINST MIAN 
MOHAMMAD SHARIF S/O MIAN MOHAMMAD RAMZAN MRS 
SHAMIM AKHATAR W/O MIAN MOHAMMAD SHARIF AND MIAN 
MOHAMMAD NAWAZ SHARIF S/O MIAN MUHAMMAD SHARIF ALL 
RESIDENTS OF 180/181 H BLOCK, MODEL TOWN, LAHORE FOR 
THE COMMISSION OF OFFENCE OF CORRUPTION AND CORRUPT 
PRACTICES AS DEFINED IN NAB ORDINANCE 1999. 


01. I Name, address & occupation of 
The complainant. 


02. [ Names & -addresses of the 
accused not sent up for trial 


03. 


Names & addresses 
accused sent up for trial: 


of the 


1 

M 

Name & Address of the 

Mi 

# 

. 1 
t 



accused in Custody 



V. 

(i<i) 

Name & Address 0 f the 



L 


accused not arrested Ab above. 



Complaint received from the office of 
Chairman, NAB, Islamabad vide 
Memo No.2/6/2000/|-M-15, NAB dated 
29.02.2000 


Nil 


1. Mian Muhammad Sharif 
S/o Mian Muhammad Ramzan 
R/o 180/181, H-Block, 

Model Town, Lahore. 

2. Mrs. Shamim Akhtar 
Wife of Mian Muhammad Sharif 
R/o 180/181, H-Block, 

Model Town, Lahore.' 

3. Mian Muhammad Nawaz Sharif 
S/o Mian Muhammad Sharif 
R/o 180/181, ' H-Block, Model 
Town, Lahore. 


1 




ATTESTED Tu be mu? cr 

msonw, ^ 2 ^ 
^OUNTAf/fUry COURT *»■ 
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04. 

List of documents seized during 
Enquiry/investigation. 

As per list of exhibits attached 

05. 

Names & address of the witnesses 

As per list annexed 


ENTRUSTMENT OF INVESTIGATION OF THE -REFERENCE • ■ 

In first week of March 2000, a. report .was received from NAB 
Headquarter Islamabad for investigation regarding palatial mansions 
and buildings erected by Mian Muhammad Sharif, Mst. Shamim Akhtar, 
Mian Muhammad Nawaz Shari, Mian Shahbaz Sharif, Mian Muhammad 
Abbas Sharif and other members of their family on the land acquired by 
them in and around Raiwind (Town) near Lahore by means of pecuniary 
resources disproportionate to their known legal sources of income 
(annexure-l). Initially Mr. Kalb-e-Abbas Deputy Director FIA Immigration 
was appointed 'as I.O. However, .subsequently the investigation was 
entrusted to the undersigned. 

THE EVIDENCE 

During investigation, the statements of all the witnesses have been 
recorded under section 161 Cr.P.C. and all the incriminating record 
obtained under • proper seizure memos. This evidence has been 
attached with this report as per list (annexure A & B). 

LOCATION OF THE BUILDINGS/STRUCTURES 


— viarif Family had purchased approximately five thousand kanal 
agricultural land in different villages near Raiwind Town Lahore and had 
set up a Farm by the name of Shamim Farms over there. This farm is 
about 20 kms away from the Thokar Niaz Baig, Lahore. In this Farm a 
piece of land measuring 401 kanal and 10 marlas located in Mauza 
Manak Teh: & District Lahore is encircled with a boundary wall and 
most of the buildings and civil works (which are the subject matters of 
the investigation) have been built inside the boundary by the accused. 
Only a few civil works exist outside the boundary wall. 

STRATEGY OF THE INVESTIGATION 


During investigation, in order to assess the volume of the money 
disproportionate to the legitimate sources of income of the accused, • i 
efforts have been made to (i) gather evidence regarding the' 
expenditure/investments made by the accused persons (ii) get first brand : ' 
knowledge of the known legal sources of income of the accused, so that •. 
the volume of the money disproportionate could be assessed. The : 
r jsition appearing from the evidence is being discussed in the following 
paras under these heads. 
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During investigation, the investments / expenditures incurred by the 
accused to purchase the land and to make different constructions over it ' 
have been focused. The investments made by the accused over the 
Land and the Building and Structures are as under. 

r 

> A. THE LAND 

% jhe subject buildings have been constructed over a piece of land 

measuring 401 kanals and 10 marlas failing in village Manak,.Tehsi! 
and Distt. Lahore. As far as the investments/expenditures made to 
purchase the land are concerned, the purchase price given in the 
mutation deeds is relied upon. As per Revenue Record, in the year 
1992 (from 4.5.92 to 23.5.92), 144 kanals 2 marlas land was 
purchased against an investment of Rs. 51,04,387/- in the name of 
ry, Mrs. Shamim Akhtar w/o Mian Muhammad Sharif R/o 1 80/1 81 -H Model 

Town Lahore. In the year 1993 (from 5.1.93 to 9.12.93), 189 Kanals 
and 16 Marlas land was purchased against an investment of Rs. 

44 46,359/- in the name of Mrs. Shamim Akhtar w/o Mian Muhammad 
Sharif. In the year 1994 (from 2.2.94 to 18.12.94), 29 kanals 5 marlas 
land was purchased against an investment of Rs. 10,78,437/- in the 
• name of Mrs. Shamim Akhtar w/o Mian Muhammad Sharif. Whereas 
on 13.8.1999, 19 kanals 2 marlas land was purchased against an 
investment of Rs. 9,43,062/- in the name of Mrs. Shamim Akhtar w/o 
- * -- Mian Muhammad Sharif. In total from1992 to 1999, 382 kanals 9 

Marlas land was purchased against an investment of Rs. 1,15,72,235/- 
jn the name of Mrs. Shamim Akhtar in Mauza Manak. All the payments 
for the purchase of this land were made by Mst. Shamim Akhtar 
through her husband Mian Muhammad Sharif. This land still exists in 
the name of the lady in the Revenue record and encircled with the 
' boundary wall inside which the above cited buildings/structures, have 

been built 

On 28.2.94, Mian Muhammad Sharif S/o Mian Muhammad Ramzan 
also purchased a piece of land measuring 19 kanals 3 Marlas adjacent . . ■ 
to the above quoted pieces of land in Mauza Manak against an 
investment of Rs. 7,30,093/-. This piece of land still exists in the namel 
of Mian Muhammad Sharif. ' ■ 

, From the above discussion it is evident that Mian Muhammad Sharif * 
and his wife Mrs. Shamim Akhtar, from 1992 to 1999, purchased 401 
kanals 12 Marlas land in Mauza Manik Tehsil & District Lahore against 
.. : an investment of Rs. 1 ,23,02,328 /-. This land still exists in their names 
(Revenue record exhibit Annexure-5). 





(R) THE BUILDINGS / STRUCTURES 


Inside the farm, there exist a number of structures, the majority of which is 
located inside the boundary wall whereas some of them are built outside the 
boundary wall on the above cited land. Before discussing the investments 
made by the accused for the construction of these buildings/structures, let us 
have a look over the location of these buildings. 


The following buildings have been constructed inside the boundary wall. 

i) House of Capt. (Rted.) Muhammad Safdar. 

ii) .Guest House. 

iii) Residence of Mian Muhammad Nawaz Sharif. 

iv) Under construction house of Mian Muhammad Shahbaz 
Sharif. 

.v) Residence of Mian Muhammad Sharif. 

vi) Gymnasium Building. 

vii) Kitchen Building (old). 



Whereas the following buildings exist outside the boundary wall. 

i) Guest House (External) •' . 

ii) Staff residence , 

iii) Cattle Farm Building 

iv) Misc. Civil Works (These include the access road inclusive 
* of the Heii Pad, Boundary Wall and Gate etc.) 


The construction period of these buildings is between 1992 to October, 
1999. For the estimation of the expenditures incurred on the 
construction of the above cited buildings, the services of M/s NESPAK 
(Pvt.) Ltd. a renowned Engineering Company of Pakistan were 
obtained and the site was visited by the team of Engineers/Experts of 
M/s. NESPAK. Some of the buildings were permitted for inspection of 
he visiting team whereas entry was not allowed into the residence of 
Mian Muhammad Sharif, Mian Muhammad Nawaz Sharif and some 
other areas. M/s. NESPAK have submitted their estimates showing the 
worth of these buildings. While offering estimated cost, they have relied : 
upon the skill of their experts, the drawings of the buildinas " 
measurement made at site, inspection of the buildings and statements ' 

of, different contractors who have been associated in the construction of 
these buildings. 


The investments/expenditure incurred by the accused over the 
construction of these buildings and structures are as under. 
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finishina items are to be installed. As per evidence this building was 
only attributed to Mian Shahbaz Sharif. The residence has bee 
desianed to have central air conditioning. M/s NESPAK have calculatea. 
its instant worth at Rs. 48.94 million. It has further oeep established tha 
ail thp navments on the construction of this house was made to the 
coldorrby Mian M. Nawaz Sharif. The oovered area of this house. 

is 29133.00 Sq.ft. 

(v) Brscirfpnre of M jan Muhammad Sharif, 

Thp residence of Mian Muhammad Sharif is a double storey building. It 
thp first buildina which was built in the farm. Mrs. Shamim Akhtar 
" PnnTnTers to examine the building or to enter into the 

house for ' essmenf However its minimum cost has been calculated 
at Rs 5 00 Sn (approximately). As per the statement of witnesses, 
this house was completed before March 1997 which means that it was. 

constructed between June, 1992 to March, 1997.. 


n V mn a sium / nia Kitchen / Gate Houses / Workshop etc . 


(vi) 

The visiting team of Engineers of M/s NESPAK was not permitted entry 
into the above quoted building/structures. However they obtained the 
photograph of the Gymnasium and old kitchen and attached the same 
with their report. They expressed their inability to provide any 
assessment Of these structures in the absence of specific 
measurements Any way, the minimum worth of these structures is no 
less than Rs.2.00 millions approximately. As per the statements of 
witnesses these structures were complete before March > ]' 997 J /hlch 
means that the same were constructed between June, 1992 to March, 

1997. 7 


(vii) Guest House (External) 

A sinqle storey guest house having a covered area of 4130 Sq. feet is 
constructed outside the main compound of the Raiwind Estate. The 
genera! condition of the building is satisfactory. It has six ^ rooms s with 
attached baths besides a kitchen and a dinning room. M/s NESPAK 
have calculated its worth at Rs. 1.88 million. As per the statements of 
witnesses, this guest house was completed before March, 1997 which means 
that it was constructed between June, 1992 to March, 1997. ■ 


(viii) Staff Residences 

1 i 

'Single bed staff residences have also been constructed in the farm 
adjacent to the rest house. M/s NESPAK have calculated its cosbat 
Rs.0.95 millions. As per the statement of witnesses, these residences were 
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made huge Investments, to P them.' Now, the position 

"^ ase ' he ,and and 
decent buildings/ structures Is asunder: 


>' '.l 
t ■ f 


A) 

B) 

C) 

D) 


Cost of Land 

Cost of Buildings/structures 
(Assessed by M/s NESPAK) 

Additional Misc. allowance 
(Assessed by M/s NESPAK) 

Cost of the remaining buildings/ 
structures Subsequently estimated 
. in the light of NESPAK Report. 

: ’ Excluding water course 

(about 1 Km long ) and lower rates 
assessed by NASPAK 

Grand Total 


: Rs. 12.302 Million 
=Rs. 198.30 Million 

=Rs. 29.75 Million 

=Rs. 7.00 Million ’ 


sRs.247.352 Millions 


From the , 

Ma [ ch - , Sharif to build different structures over this land whereas z \ , 

ShamS “shrfmade payments of Rs,7,.130 milf,o„. , ,, 


attested to be true c0 ' j f 
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for the construction of his own house, as well asjhe house o1\ jan 
Shahbaz Sharif on the land owned by his parents. 

(II) THF KNOWN SOURCES OF THE IN COM E OF THE ACCUS ED 
PERSONS 

Under the Income tax Ordinagce 1979, every resident of ^etelamic 
Republic of Pakistan whose, annual income exceeds the limit fixed y 
the P Government of Pakistan at the relevant time is bound to file h s 
return of total income before the Income Tax authorities. Likewise he 
also obliged to file his annual Wealth Tax Return (if his wealth exceeds 
the limits specified at the relevant time) wherein he has to dectere all of. 
his wealth with description (i.e.) moveable, immovable property, cash, 
coins shares, Prize Bonds etc. aiongvvith his liabilities. The information 
given' in the Wealth Tax return by the assessee, is the reflection of his 
total income/loss up till the specific date. 


(0 


Declaration of Income Bv Mrs. Sh amim Akhtar 


The information collected from the Income Tax department reveals that Mrs. 
Shahmim Akhtar W/o Mian Muhammad Sharif has declared her total income 
for the assessment year 1992-93 tol 999-2000 (after deduction of zakat and 
wealth tax ) at Rs.2,24,37,773/-. This income is further reduced after the 
deduction of loss shown during the assessment year 1994-95 and balance 
income remains at Rs.2,19,61,792/-. The household /personal expenses of 
the lady has not been shown. On the other hand the lady has shown total 
wealth for assessment year 1994-95 (as on 30/6/94) including immovable 
/residential & agricultural) and' moveable including cash, shares etc. at 
Rs 3*80 16 665/- and liabilities of Rs.6,94,91,794/-. In the A.Y. 1999-2000 this 
wealth was raised to Rs.1 1,31,56,331/- whereas the liabilities have been 
reduced Rs.3,70,93,263/- meaning thereby that from 1994-95 to 1999-2000 
an increase of Rs.7,51,39,666/- has been shown in the wealth whereas 
liabilities have been reduced by Rs.3, 23,98,531/- 


The above details go to reveal that the increase of Rs.1 0,75,38,197/- in the 
wealth uptill 30/6/99 is itself higher and is not corresponding to the declared 
income of Rs.2,19,61,792/- from the assessment year 1992-93 to 1999-2000. 
The above facts are enough to prove that the palatial buildings have not been 
' included in the declared assets by the lady are not commensurate with her 
known/legal sources of income. 1 , 

(u) Declaration of Income/Wealth Bv Mian Muhammad Sharif ; • ' 

' . 'I/ ' ’* 

AS per income tax record, Mian Muhammad Sharif S/o Mian-Muha/nmad, 
Ramzan has declared his total has declared his total income for the 
assessment year 1992-93 to 1999-2000 at Rs.1, 68,06, 171/-. Against the 
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estimate source oHncome declarad ln h *^S2nU over the 

VERSION. "F accused 

|n the light of the above discussions, ^tonrair “ "^“^hteT had 
accused persons. Mian Muhammll Sharf and hammad Nawai Start 

no Gymnasium in he P ques tion. As far as the sources to 
purchase/occupation of ihe tend J state d that they purchased the 

purchase theHand-are coacemed , W * s ud (one of the, r r group 

fand from the loans receive from by ^ by way of foreign 

company) and these '° As far as th6 construction cost of differ?" 

remittances, FEBCs an ' . ^htar had stated that she herself as 

hOU ene iS of C th“r m group companies. M/s. Chaudhry Sugar Mills Ud. made 
investment over the construction of these houses. 

CR|TiCALANALYStS_OFTH^BEEUl^E^^^^^^^^^^^^ 

I of Mv» reDlies received from the accused persons and the 
crpa'SsonTAhe same with the evidence discussed above, the following 

picture appears:- 

and structures constructed over it. , • 

9 ThP contention of Mrs. Shamim Akhtar that the land was purchased from 
- the funds advanced by M/s. lttefaq Brothers (Pvt.) Ltd. (one of their group 
: % is baseless due to two reasons:- (I) no such advance ts.visib! 
ba ance sheet of the Company for the relevant year that's why the 
adv has not provided the copy of any of the relevant document in support 
of her version, (ii) The source of repayment of this advance has been 
shown as the receipt of foreign remittances and the encashment tfFEBCs 
and DBCs whereas no proof to this effect has been provided. In fact, the 
defence taken by the accused is an after thought and without basis. 

3 Even in case of the submission of the encashment certificates of; the 
FEBCs and DBCs, tax authorities may not proceed further in the eajse but 
as far as the criminal investigations under the NAB Ordinance T .,19.99 are 
concerned, any person who owns property disproportionate .to his 
legal/iegitimate sources of income is guilty of the offence of corruption and 
corrupt practices, unless he/she leads evidence otherwise. 



■ ! *u j^nrp nlpa taken bv Mrs. Shamim Akhtar and endorsed 
4 ' £Xn a M— d"sha P n, discussed in the upper lines is related to a 
small component of the amount charged. 

5. As far as the 

May 1992 to March, 1997 on the const. ^ ^ purpose 

her own funds. The contention jther been shown in the Balance 

Xef oMhr&Xnyner'in the Wealth Tax Return oi Mrs. Shamijn 
Akhtar. Hence the reply is not tenable. 

.* ^srjs b c y t,ar=iad KsasSr? 

ft*#* front Mian N« Sh-JJ™* 

investments^on her part, yet the evidence on record as well as the record 
of Tax Department negates her version. 

7 From the above discussions, it is evident that the entire investments made 
the accused persons to purchase the land and to construct different 

huildinas over it are un accounted for. 


RFnnMMENDATIONS 

In the liqht of the evidence discussed above, it is established that from 
1992 to 1994 a sum of Rs.12.302 million was spent by Mrs. Shamim 
Akhtar and her husband Mian Muhammad Sharif to purchase land in 
question measuring 401 Kanal, 10 Marlas in mauza Manik, Raiwind, 
Lahore Subsequently, a boundary wall was constructed around this 
land and from May, 1992 to March, 1997. with an investment of 
R<? 76 222 million Mian Muhammad Sharif got constructed different 
houses/structures ' over this land. From March 1997 to October 1999 
Mian Muhammad Nawaz Sharif, with the expenditure of Rs 171.130 
million got constructed two palatial houses over this land having. a 
covered area of 86,604 sq.ft, for himself and for Mian Shahbaz Sharif, 
In total from May 1992 to October, 199.9, all the three accused persons 
made an investment of Rs.247.352 million which they have failed' to 
account for from their legitimate sources of income. During course of 
investigation, however, no incriminating evidence came on recbrd 
against Mian Abbas Sharif, Mian Shahbaz Sharif and Capt.Safdar. 


It is, therefore; concluded that the accused M/s. Mrs. Shamim Akhtar, 
Mian Muhammad Sharif and Mian Nawaz Sharif with the connivance of 


ATTESTED TO SETTLE COPY 




. foun d to acquire and possess P g . p jnc onrie 
each other have been ^ (he kno wn sources 1 account for 

question disprop rQ ti eC tively) which they h ^ ve f corrU ption and 
' (individually committed offences of 

reasonably. Thus they^ned under 

^ UP oSnS 1 ^andmeyma y beprocee 

law. V /7 


(JA#WSSAIN) 
Assistant Director 
FIA, Immigration, Lahore. 
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JUDICIAL DEPARTMENT 

Writ Petition No. 2619-2011 

Mst. Shamim Akhtar etc Vs. Federation of Pakistan etc 

JUDGEMNT 

Date of hearing: 26, 27. 28. 29-11-2012 and 03.12.2012 

Petitioners by: Mr. Salman Aslam Butt. Advocate Assisted 
bv Mr. Aimal Ghaffar Toor. Advocate 

Respondent bv: Ch. Riaz Ahmad. Additional Deputy 
Prosecutor General. NAB. 


V 


KH. IMTIAZ AHMAD. J:- This petition under 
Article 199 of the Constitution of Islamic Republic of. 
Pakistan, 1973 has been filed for the quashment of Reference 
No.7 of 2000 pending in the National Accountability Court 
No. IV, Rawalpindi. 

2. The relevant facts for the disposal of this writ 

petition are that petitioner No.2 herein namely Mian 
Muhammad Nawaz Sharif in the year 1999 was the elected- 7x 

fir 

Prime Minister of Pakistan. On 12.10.1999 the themhhilitary 

T|Uu^ c 

dictator removed his government and consequently ^titi^ner 



"ill 


No.2 namely Mian Muhammad Nawaz Sharif was arrested 
and he was involved in some cases, one under the NAB 
Ordinance, 1999 the famous ‘helicopter case and the other 
known as “hijacking case”. The present Reference No. 7 of 
2000 was filed on 29.06.2000 against three persons namely 
Mian Mohammad Sharif, father of petitioner No.2, Mrs. 
Shamim Akhtar who is petitioner. No. 1 herein and the mother 
of petitioner No.2 Mian Muhammad Nawaz Sharif. The 
reference impugned herein alongwith the investigation report 
has been produced by the learned Additional Prosecutor 
General NAB. On the basis of said investigation report, the 


reference impugned herein is based on the following 



allegations:- 

“3. The report reveals that an area measuring 
401 kanals allegedly acquired by Accused Nos. 1 
& 2 has been used for the construction of palatial 
mansions and other ancillary buildings thereon. 
The record indicates that the land is in the names 
of Accused No. 1 & 2, a major portion of which is 
surrounded by a high boundary wall. 


</ 


This entire holding is known as the “ Raiwind 
Estate”. 

4. That a number of buildings and struo 
have been constricted both inside and outside 




Ill 
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boundary wall which are occupied by the accused 
persons. The construction appears to have been 
carried out between 1992-1999. M/S NESPAK 
were asked to carry out a survey and provide an 
estimate of the cost of land, houses, structures and 
the other buildings located at the Raiwind Estate. 
As per the Survey Report, the investments and 
expenditures on the construction of the buildings 
and structures erected amounted to an estimated 
Rs. 247.352 million. A sum of Rs. 171.130 
million appears to have been paid by accused 
No. 3 for the construction of his own house and 
the house of Mian Shahbaz Sharif located at the 
Estate. 


5. That the income of tire accused persons 

declared in the income tax returns filed during the% $ \A 

“o '2: N - * 

years 1992-2000 amount to Rs. 16.806 million, 

Rs. 21.961 million and 2.422 million respectively. tfk IT-x ^ 
The total income of the said accused persons O 

during the years 1992-2000 if added appear as Rs. & Z'' 


41.190 million. Whereas the total investment 
made by the accused persons for the construction 
of the buildings amounted to an estimated Rs. 

247.352 million. Therefore the amount spent on 
the construction of the buildings and acquisition 
of land by the accused persons is who ll^.,y.:T'- - 
disproportionate to legitimate sources of inof^pb Mg 

as reflected in the annual tax returns filed bilief'-''* />. 
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accused persons, from time to time during the 
relevant period. 

6. It appears from the record placed before me 
and the statements of witnesses recorded that 
accused 1-3 in connivance with and in collusion 
with each other appear to be in possession of 
assets/property wholly disproportionate to their 
known sources of income which they have failed 
to account for. All the three accused persons 
appear to have committed acts of corruption and 
corrupt practices as defined in section 9 read with 
section 10 of the Schedule of Offences of the 
NAB Ordinance, 1999. 

7. Having considered the facts and 

circumstances of the case and the personalities 

involved, I feel that it would be fair, just and r y 

*2} o t '\^, 

appropriate if this Reference is filed before the 9.° 
Accountability Court at Attock Fort, because of 6 
the prevalent threat to the security of all those who 
are involved in the trial. In order to ensure an open 
and transparent trial without fear of any dismption 
and breach of law and order, this Reference is 
being filed before this Accountability Court at 
Attock Fort.” 



V 


3. 


It is also appropriate to mention that when Jfris-~ 


r \G A 


reference was filed and came up for hearing befrjrje' the 
Accountability Court at Attock Fort on 27.3.2000, l^jfroher 
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No .2 was under arrest. He was however exiled to Saudi 
Arabia on 10.12.2000. Nonetheless, the court seized of the 
matter did not issue any summon for the attendance of the 
accused. However, on 12.4.2001, the Additional Prosecutor 


General NAB made statement before the court that some of 
the accused were not available and were abroad and so the 
reference be adjourned sine-die and that at appropriate time 
they would move an application for its revival. On this 
statement of Additional Prosecutor General NAB, the court 
adjourned the case sine-die. Thereafter again an application 
for its revival was moved though even at that time some of 
the accused were abroad and there was no fresh ground for 
moving the application for the revival of the reference blit 


_o ^ 


the Court allowed the said petition vide order dated^$ 

17.8.2007 and directed the prosecution to procure latest %. \ 

r%-T 

address of the accused. On 25.8.2007 on the application of s' 

•a 

prosecution, the court ordered for deletion of name of Mian 
Muhammad Sharif who had expired meanwhile. The court 
further observed that since the Hon’ble Supreme Court had 
allowed the accused persons, who were abroad, to com^W-i^vN 

fi?' x ! 

back, therefore, the court will have to wait till such timq tj^ht k 

y 



said persons reach Pakistan and service of summons shall be 
affected and thereafter adjourned the case for 7.9.2007 for 
further proceedings. On 7.9.2007 the court repeated the 
earlier order and adjourned the case for 13.9.2007. On 
13.9.2007 the case was adjourned on the request of Deputy 


Prosecutor General NAB and Prosecutor. Oh 3.10.2007 
again the case was adjourned on the request of Deputy 
Prosecutor General NAB and Senior Prosecutor for the State 
to 18.10.2007 for the reason that some of the accused 
persons were likely to arrive in Pakistan. However, the court 
also observed that in case the position remains the same the 
prosecution would justify for not adjourning the case sine- 
die. On 18.10.2007 the case was adjourned for 19.10.2007, 
as the Presiding Officer was on leave and on 19.10.2007 the 
court adjourned the case to the first week of November, 2007 
^for the reason that Mian Muhammad Nawaz Sharif was 
scheduled to arrive, in Pakistan in the first week of 
November. On 8.11.2007 the case was adjourned to 
22.1 1.2007 on the request of the Deputy Prosecutor General 
due to Emergency declared in the country. On^^^l^^P^s^ 
the case was adjourned for further proceedM^ and on.A^' 



5.12.2007 the court directed the Prosecutor General 
Accountability Court to. clarify whether the Government 
intends to prosecute the case or not and to seek instructions 
in this behalf and the case was adjourned till 12.1.2008. 
Again the case was adjourned on 12.1.2008 to 21.2.2008 
awaiting the instructions from Chairman NAB. For the same 
purpose the case was again adjourned to 28.3.2008 and then 
to 8.5.2008 and then to 22.5.2008, 19.6.2008, 4.7.2008 and 

31.7.2008. On all these dates the case remained adjourned 
for awaiting the instructions from Chairman NAB. Then the 
case was fixed for 21.8.2008 on which date again the court 
adjourned the case sine-die on the ground that application for 
re-commencement of the trial has not been filed under the 
signatures of Chairman NAB. Thereafter on 22.8.2008 an 
application by NAB was moved for recalling the order dated 

21.8.2008. This application remained pending till 12.11.2008 
on which date it was dismissed for non-prosecution. 
Thereafter on 17.2.2010 the NAB authorities again filed a 
petition for revival of reference which application was also 
dismissed on 3.5.2010 on the ground that it was noCsighed’v^A 

fe'f' 

by Chairman NAB and directed the NAB ti/^fle fresh 
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application duly signed by Chairman NAB and thereafter on 
17.7.2012 again the application for revival of reference was 
filed i.e. after 9 months of the filing of present writ petition 
which is still pending. During all these years, the learned . 
Trial Court never summoned the accused to face the trial. 



V 


4 . Learned counsel for the petitioners contended 

that the proceedings in the reference were illegal and without 
due process of law. He contended that under Section 9(v) of 
the NAB Ordinance, 1999, a person can be held liable only if 
he or any of his dependents or benamidars owns, possesses, 
or has any right or title in any movable or immovable 
property or pecuniary resources disproportionate to his own 
sources of income, which he cannot “reasonably account 
for”. He contended that it is a condition precedent before 
filing reference that the accused is unable to “reasonably 
account for” his sources. He contended that in the present 
case, the questionnaires were issued to Mrs. Shamim Akhtar 
on 19.04.2000 and its reply was delivered on 2.6.2000. 

Similarly the questionnaires were issued to Muhammad,.- 

- \ 

/ ^ \ 

Sharif on 11.5.2000 and its reply was delivered^on 

' (fei 

22.5.2000. He contended that no questionnaires were caVer''- 
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issued to Mian Muhammad Nawaz Sharif. He also invited 
the attention of this Court to the questionnaires mentioned 
above and there replies submitted by Mrs. Shamim Akhtar 
and Mian Muhammad Sharif. He contended that while 
submitting the reference, neither the replies submitted by 
Mrs. Shamim Akhtar and Mian Muhammad Sharif were 
taken into consideration nor even the most important aspect 
of the case was taken care of wherein they both had 
mentioned that all the male members of the family had been 
arrested excepting Mian Muhammad Sharif. These answers 
were submitted under protest and without assistance of the 
record which has since been sealed. Further contended that 
neither the office in which the record was lying was de- 
sealed by the NAB authorities nor access was given to the 
^petitioners to check the record and then to reply the 
questions, so much so even in the reference and in the 
investigation report, this part of the answers was not 
mentioned therefore the investigation so conducted by the 
NAB authorities without giving access to the petitioners to 




the sealed record, was no investigation in the eye of-law. and" \ 
is liable to be quashed oh this sole ground. He a(W referred r 




the case law maintaining therein that the investigation should 
be fair and every party has a right under the Constitution to 
be tried fairly and under due process of law. He also 
contended that the investigating Officer belonged to the 
Immigration Department and was not a skilled person to 
investigate the present reference. The August Supreme 
Court in the case of Bank of Punjab and another Vs. Haris 
Steel Industries (Pvt) Ltd and others fPLD 2010 SC 1109) 
has observed that the investigation should be conducted by 
the person who is skilled person to investigate the 
allegations. 

5. On the other hand, the learned Addl. Prosecutor 

NAB contended that whatever is agitated by the learned 

counsel for the petitioners, the same can be termed as 

V- 

^irregularities in the investigation or the defective 
investigation but this cannot be a basis for the quashment 
of the reference and its subsequent proceedings. He' 
contended that the petitioner has the alternate remedy 
under Section 265-K Cr.P.C to move the learned trial Court 
for their acquittal. He placed reliance upon the caseS^of. 
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“ Snleman Vs. Fateh Naseeb and others” (1995 P 
Cr.LJ.1543), “ Aimeel Khan Vs. Ab dur Rahim and 
others” (PLD 2009 SC- 102), “ Ch. Muhammad Anwar Vs. 
Senior Superintendent of Police, Investigating Ce_lL 
Lahore and two others” (2002 P Cr.LJ.2014) and “ Liaqat 
Ali Vs. Additional Inspector General Police 
tTnvestigation Branch Punjab and three others!! (2011 
MLD 1179). 



6. Arguments heard. Record perused. 

7. The first question which requires determination is 
that when the proceedings are initiated whether it is 
mandatory to join the accused in the investigation? It is 
appropriate to reproduce Section-9 of the National 
accountability Bureau Ordinance, 1999, which reads as 
under 

“9. Corruption and corrupt practices. 

(a) A holder of public office, or any other person, is 


said to commit or to have committed the offence 
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(iii) 

(iv) - 

(y) If he or any of his dependents or benamidars 
owns, possesses, or has any right or title in any 
movable or immovable property or pecuniary 
resources disproportionate . to his known 
sources of income, which he cannot 
reasonably account for; or 

(vi) 

(vii) 

Now the perusal of above-said provision clearly implies 


that the accused can only be said to commit or to have 



</ 


committed the offence of corruption or corrupt practices 
which he can not “reasonably account for” meaning 
thereby that joining him in the investigation is condition 
precedent because if he can reasonably account for the 
said allegations then he has committed no offence and in 
such eventuality no reference can be filed against him. 
Now coming to the present case, it stands established as 
has been mentioned above that Mian Muhammad Nawaz 
Sharif was under arrest when the reference was filed. The 


/ *: 1 \ A /' / * . X. 
r . \ ■ v ‘ 

’ \ 


learned counsel for the petitioners has pointed out th^bhd 
questionnaires were issued to Mian Muhammad 




W.P.No.2619-2011. 


13 


Jit 


Sharif and so he was unable to account for the allegations 
leveled against him. The learned Addl. Prosecutor NAB 
has nowhere agitated in the arguments that the said 
questionnaires were ever issued to Mian Muhammad 
Nawaz Sharif. However, the perusal of the record of the 
reference produced by the Deputy Director NAB shows 
that it consists of two volumes. In Volume No. II, the 
questionnaire sent to Mian Muhammad Nawaz Sharif are 
available on the record which is dated 19.4.2000. The 
perusal of the said questionnaires clearly shows that these 
questionnaires were sent to Mian Muhammad Nawaz 
Sharif through Superintendent Central Jail Karachi. 
However, there is absolutely no evidence/ statement of the 
Superintendent Jail Karachi that the said questionnaires 
were ever served upon Mian Muhammad Nawaz Sharif 


nor even in the investigation report or in the reference this 
fact is mentioned. Only it has been mentioned that these 
questionnaires were served through the Superintendent 
Central Jail, Karachi. In this connection, the learned 
Additional Prosecutor NAB has not been able tO/Support 'Tax 
the fact that any such questionnaire was served undn^M'i'an ;i '""" 'j j 

1 4 /k 


_K- 



Muhammad Nawaz Sharif petitioner No.2. In this way to 
the extent 1 of Mian Muhammad Nawaz Sharif, we are 
satisfied that no questionnaires were ever served upon 
Mian Muhammad Nawaz Sharif and in stricto senso he 
was never joined in the investigation though he was under 
arrest at that time. 




8. The next question, which requires 

determination is that if the questionnaires were served 
upon the other accused Mian Muhammad Sharif and Mrs. 
Shamim Akhtar, then whether it would be presumed that 
they have been joined in the investigation for all intents 
and purposes. It is appropriate to mention here the 
questionnaires sent to the said accused and the replies 
submitted by them. The record shows that questionnaires 
issued to Mst. Shamim Akhtar are questions No. 1, 2 & 3 
but thereafter it starts from questions No. 14 & 15. The 
remaining questions from questions No. 4 to 13 are not 
available on the record of NAB. Similarly, the record 
further shows that the reply submitted by Mst. Sh ami m 


Akhtar contained all the answers starting from que^fr^rf" 

/ 4y • - 

No.l to question No. 15. It is further mentioned t|iht\}the 
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record of NAB shows that questionnaires issued to Mian 
Muhammad Sharif were nine in numbers but the answers 
submitted by Mian Muhammad Sharif were of 13 
questions. The questionnaires issued to Mst. Shamim 
Akhtar are re-produced as under:- 

Q.No.l. Is it correct that a piece of land 
measuring about 5000 kanal has been 
purchased by you near Raiwind, 
Lahore, if yes, please give detail of 
total area alongwith cost and proof. 

Q.No.2. Is it correct that this area was not 
inherited to you, but was purchased on 
different occasions? 



Q.No.3. If the said area was purchased by you, 
what was the mode of transaction i.e. 
on cost, gift, exchange etc.? 


Q.No.14. Is it correct that the said houses were 
got constructed by Mian Nawaz Sharif 
and he himself paid the amount? 


Q.No.15. Have you maintained your record for 
construction/purchase of land for 
houses? Please provide the legitimacy 
of the amount involved therein with 
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The answers submitted by Mst. Shamim Akhtar are re- 


produced as under:- 


Q.No.l. No. I do not have 5000 Kanals land at 
Raiwind. The land is much less than 

L 

this figure. The record can /be 

submitted when the office of Sharif 
1 

Group 32-Empress Road, Lahore is de- 
sealed. 


Q.No.2. 

Q.No.3. 

Q.No.4. 



Yes. 

On Cost 

Originally most of the land was paid 
for by the Ittefaq Brothers Ltd (Group 
company) it was registered in my 
name. The 'loan so created was 
reimbursed by me by the way of 
Foreign Remittance, FEBCs DBCs etc. 

Yes, my N.T No. 07-06-222254. The 
said land is declared in my 
Income/ Wealth Tax returns record can 
be verified horn Income Tax 
Department. 


/ 


Q.No.6. 

Q.No.7. 


Incorrect. 


I cannot say with exactitude but there 
is a boundary wall within which 
houses have been built. 



'K 




\ 
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Q.No.8. No, there are five houses and one 
co mm on kitchen within the boundary 
wall there is however no gymnasium. 

Q.No.9. Four houses were completed in 1999 
and one house is still incomplete, 
(construction suspended) 

Q.No.10. One Mr. Ansar Sheikh and other 
employees of the Group Companies 
were responsible for attending and 
supervising the construction. 

Q.No.ll. Self as well as families company 
Chaudhry Sugar Mills Ltd. 



V 


Q.No.12. Amount has been advanced for 
construction to various parties for 
which bills are awaited. All records are 
sealed by NAB and when they are 
desealed each penny can be accounted 
for. 

Q.No.13. Yes, to extent of the amount incurred 
by me. The amount expensed by the 
Chaudhry Sugar Mills Ltd. been 
shown by it. 

Q.No.14. Incorrect and baseless. All monies 
were spent by me and Chaudhry Sugar 
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Q.No. 15. The record maintained for the purchase 
of the land etc is lying in Sharif Group 
office 32-Empress Road, Lahore, 
which has been sealed by the 
Authorities. The amounts are 
legitimate and can be vouched for 
provided NAB deseals the records and 
allows employees to retrieve the 
records. 


Similarly the questionnaires issued to Mian Muhammad 


Sharif are re-produced as under:- 



V 


1 . 



3. 


4. 


Is it correct that you are the owner of 
land measuring 19 kanals, 2 maria, an 
area, within the boundary wall and 
residences at Mauza Manak Raiwind 
House? 

Is it correct that this area of land is a 
part of total residential area within this 
boundary wall, which is measured 401 
kanals 2 m arias. 

Is it. correct that you purchased this 

land from one Mushtaq Akbar Ali and 

Mubarak Ali at the cost of Rs. 

7,30,093 in Feb. 1994? 

Whether you are an income Tak*'v' 

/ / 

Wealth Tax payer and have 
declared this land in income tax. 
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5. When this bunglpw was erected and 
when it was completed? What is its 
covered area? 

6. Who got constructed the said house 
and utilized in sources of construction? 

7. When you shifted with your family in 
the said bunglow? 

8. Whether the said bunglow was gifted 
to you? 

9. Whether you have declared the said 
bunglow in income tax/wealth tax 
return? 

The answers submitted by Mian Muhammad Sharif are re- 
produced as under:- « 

Q. No. 1. I have 111 Kanals land at Muaza 
Manak at Raiwind Road, Lahore but 
cannot say how much land is situated 
within the boundary wall. 

Q. No. 2. I cannot say with exactitude residential 
area within the boundary wall. 

Q. No. 3. I cannot say the names of seller of the 
land because the record was 
maintained for the purchase of land 
etc. is lying in Sharif Group 
Empress Road, Lahore which has 
sealed by the authorities. It 
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provided when NAB deseals the 
record. 

Q. No. 4. Yes, I am tax payer and I have 
declared whatever is on by me in my 
Income Tax/Wealth Returns. My NTN 
is 07-07-226-232. 


Q.No.5. Yes.. 

Q. No. 6. The house was completed in 1999. Its 
covered area is 12,847 S. Ft. 

Q. No. 7. The house was constructed by my wife 
Mrs. Shamim AMitar and Chaudhry 
Sugar Mills Limited. 

Q. No. 8. Not applicable. My NTN 07-07- 
0226232. 


Q. No. 9. 



There are five houses in the boundary 
wall, in one house I am living with 
my wife, in second house my grand 
daughter Mrs. Marriyam Safdar, the 
third is a guest house, the fourth is 
elder son house (which is just 
completed and no one is residing) and 


the fifth is younger’ s son house which 


is incomplete and no one is residing in 
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Four houses were completed in 1999 
and one house is still un-complete. 

Q. No. 11. The house was completed in 1999, the 
family of Capt. Safdar is using that 
house since 1998 when the house was 
still under completion. 

Q. No. 12. 1 don’t remember the exact date of 
construction of the houses started, 
answer to question No. 10 is repealed. 


Q. No. 13. Yes, the houses were constructed 
according to the plan since the records 
have been sealed by NAB these can be 
provided only after desealing files 
place for which you may very kindly 
use your good offices. 



9. Now the first and most important aspect of the 

case is that in both the said answers, both the accused had 
specifically mentioned that these answers are being 
submitted under protest and without assistance of the 


record which has since been sealed and it was also 


requested by the said accused that if the access is provided 


to them and the said office is de-sealed which contains the 


</ 


' V'V'X. 


record, they would be in a better position to explain their- : -^y\ 

/ „ / \ V' 

f ■:/ \V 

resources and would be able to even append p^^pjrd c *se p 
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with the answers. However, the perusal of the reference 
itself and the investigation report clearly shows that this 
request of the accused was never considered by the NAB 
authorities nor there is any mention of this plea of 
accused. It is strange that when the record was sealed by 
the NAB authorities then why they prevented the accused 
to have access to the record, so much so even if they were 
not inclined to give them access to the record they could 
easily themselves check the record but nothing has been 
mentioned as such in the reference as well as in the 
investigation report. In the case of “ Nadeem Sarwar Vs. 
Station House Officer Saddar, Hafizabad and others” 
(2000 YLR 756) it was observed as under:- 





“association of accused- — It is the statutory duty 
of every Investigating Officer of a criminal case 
to associate the accused person with investigation 
and also to record his version of incident in 
question.” 


10 . 


Similarly, the August Supreme Court in the 




case of “ Bank of Punjab and another Vs. Haris Steel " 

Industries (Pvt) Ltd and others” (PLD 2010 SC/ 1109), 

i-f, : 

observed that there should be a highly transparent 
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inquiry /investigation to ensure that everyone involved in 
the case is dealt with according to law and no injustice is 
done to anyone. It was further observed by the August 
Supreme Court that Article 10-A of the Constitution 
ensures, as a fundamental right, a fair trial of the accused 
facing the charges. Needless to add that even in absence of 
this provision of the Constitution, the Courts in Pakistan 
had been putting their best efforts in order to ensure fair 
and independent trials, but after incorporation of this new 
provision in the Constitution, it has also become all the 
more important that the investigations and inquiries should 
be fully transparent. In this case, it was also observed as 


y under 

v'S'k 

^ I 

? v < 

< 


“Investigation means nothing more than 
collection of evidence. It is evidence and 
evidence alone which could lead a court of law 


to a just and fair conclusion about the guilt or 
innocence of an accused person. It is, therefore, 
only an honest investigation which could 
guarantee a fair trial and conceiving a fair trial 
in the absence of an impartial and a just ...... 

investigation would be a mere illusion and'a A' 

/ . / 

mirage. It is, hence, only a fair investigation 


which could assure a fair trial and thus any\act\ 


*SJ< 
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which ensures a clean investigation which is 
above board, is an act in aid of securing the 
guaranteed right and not in derogation thereof.” 

1 1 . Similarly in a case reported as “ Liaqat Ali and 



others Vs. State” (1998 P. Cr.LJ.216), it was observed 
that phrase “collection of evidence” used in the definition 
of investigation cannot be confined to such evidence 
which favours only the prosecution. It was also observed 
in the said case that Investigating Officer is bound to 
record the version of the accused in every case if 
presented, failure of police to record the accused’s version 
or the evidence sought to be adduced by him amounts to 
frustrate the constitutional guarantee, set out in Article 10 
of the Constitution. The Constitution of Pakistan also 
gives guarantee to every person of his fair trial through 
due process of law. 

12. In a case captioned “ Ghani-ur-Rehman Vs. 

National Accountability Bureau and others” (PLD 20 1 1 
SC- 1144), it was observed by the Supreme Court of 



Y 


. Pakistan as under:- 
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“Mere possession of any pecuniary resource or 
property is by itself not an offence but it is the 
failure to satisfactorily account for such 
possession of pecuniary resource or property that 
makes the possession objectionable and 
constitutes relevant offence.” 

The same view was taken in the case of “ Hakim Ali 
Zardari Vs, The State” (2007 MLD-910). 



11. In view of what has been said above, we have 

no doubt in our mind that mere issuing the questionnaires 
and that too only to the two accused does in no way imply 
that the accused had been joined in the investigation. Their 
answers were not taken into consideration and they were 
not given any opportunity to vindicate their position and 
so the requirement of Section 9(v) of the National 
Accountability Bureau Ordinance, 1999 has not been 
complied with, since the proper opportunity to account for 
their resources has not been provided to them. 




12. The next question which requires 

determination is that whether the 1.0 who conducted the,. 

... 

investigation was a person of that skill who cahld 

i ** (** n. 

investigate the present reference, which relates td rfie 
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acquiring of land, their- prices and the price of the 
construction. There is no denial of the fact that 1.0 who 
investigated the case belongs to the Immigration 
Department, There is nothing on the record to show that 
he was skilled in construction work. In the case of “ Bank 
of Punjab and another Vs. Haris Steel Industries (Pvt) 
Ltd and others” (PLD 2010 SC- 1109), the August 

I 

Supreme Court observed as under: - 


h. 


“This Court feels that in the absence of a hi ghl y 
skilled person, such a high profile case could not 
be investigated properly.” 

The above said dictum laid down by the Supreme Court 
clearly shows' that the man who is conducting the 
investigation must have some experience in order to probe 
into the allegations. 


-<> , 

T3. The next question which requires 

determination is that whether in view of availability of 
alternate remedy, this court has the power to quash the 
reference as well as the proceedings. In the case of “State ... . 

/' AV . /V, 

through A dvocate-General NWFP Peshawa/lahd 

Js? 

others Vs. Gulzar Muhammad and others” A k " / 
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SCMR 873), it was observed by the August Supreme 
Court that if the accused are not held entitled to the 
acquittal in terms of Section 249-A/265-K Cr.P.C. then 
they have the right to approach the High Court for 
quashment of proceedings against them and further 
observed that this rule proceeds on prudence and 
cautiousness. It was also observed that nonetheless both 
the jurisdictions under Section 249-A/265-K and 561-A 
Cr.P.C are co-extensive. In view of the said dictum, if for 



arguments sake, it be presumed that under Article 199 of 
the Constitution of Islamic Republic of Pakistan, 1973, 
this Court has no jurisdiction but at the same time it has 
the jurisdiction under Section 561-A Cr.P.C, which is co- 
extensive with the provisions of Section 249-A and 265-K 
Cr.P.C. Similarly, in the case of “ Khan Asfandvar Wall 
and others Vs. Federation of Pakistan through Cabinet 
Divison, Islamabad and others” (PLD 2001 SC-607), the 
August Supreme Court of Pakistan observed as under:- 


“These provisions which confer Fundamental 

Rights on a citizen whenever violated an df^?/ \v\ 

1 6( t 

complaint is made to a High Court about theiA^v''' ' 

violation, the Court must step into investigation 
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such facts under the discretionary jurisdiction 
conferred on it under Article 199 and pass such 
order as may be found just, legal and equitable 
talcing into consideration the facts and 
circumstances of each case.” 

14. In the case of “ Abdul Latif Vs. Inspector- 
General Police and others” (1999 P Cr.LJ.1357), almost 
the same principle was laid down and it was also observed 
in the said case as under: - 

“ If investigation was not conducted in that 
manner, subsequent proceedings based on such 
findings, would be bound to fall on the ground 
automatically.” 

15. The above-said observations clearly implies 
that if the investigation is not conducted in the manner 
provided by the law, then the subsequent proceedings 
based on such findings are bound to fall on the ground 
automatically. 


16. Similarly, in the case of “Muhammad Kashif 


and others Vs. Mai (retd) Atta Ullah Butt and others” 


V 


(2003 MLD-1017), it was observed that if chailan has/'r -Mil: .2 ; £\ 

/ S; "" V \ 


f 

i > 


been submitted even then the proceedings can be qdashed \ 

'"x “ n ~T ! 

A 




under Section 561 -A Cr.P.C. Same is the view expressed 
in the case of “ Muhammad Aslam (Amir Aslant) and 
others Vs. District Police Officer, Rawalpindi and 


others” (2009 SCMR-141). 

17. The learned Additional Prosecutor General 

NAB has also raised the plea that the defective 
investigation can not be made basis for the quashment of 
the reference. We have considered this plea raised by the 
learned counsel and have also gone through the case law 
cited by him but we are of the firm opinion that there is a 
difference between the defective investigation and an 
investigation, which under the law is “no investigation” afcj 


all. As has been mentioned above that an offence under 
Section 9(v) of the National Accountability Bureau 
Ordinance, 1999 is only constituted when the accused fails 
to account for his resources. In the present case, one of the 
accused was not joined in the investigation and the other 
two accused were not given access to the record which 
was sealed by the NAB authorities nor even the answers 


were taken into consideration before filin g the referCflpti'" 
and so it is not a case of defective investigation but it i^ a* 



case of no investigation at all. The case law cited by the 
learned Additional Prosecutor NAB has distinguishable 
facts and are not attracted to the facts of the present case in 
strict-senso. 


18. The result of the above discussion is that this 

writ petition succeeds. Reference No. 7 of 2000 against 
the petitioners and subsequent proceedings before the 
Court stands quashed. However, it is clarified that the 
NAB authorities are competent to proceed against the 
petitioners if the investigation is again initiated in 
accordance with law. 


(KH. IMTIAZ 'AHMAD) 
JUDGE. 


(MUHAMMAD FARRUKH IRFAN KHAN) 
JUDGE. 


Announced in open court on 



JUDGE. 


JUDGE. 
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I have. the privilege to go through tire judgment rendered by 
my learned brother Muhammad Farrukh Irran Khan, J. 

2- In-fact, the reference and subsequent proceedings were 

quashed mainly on the ground that Under Section 9 (v) of the National 
Accountability Bureau, 1999, the reference could only be filed if the 
accused cannot reasonably account for tire assets possessed by accused, 
dependents or benamidan Since in the present case, the accused were 
not joined to account for the resources so on this basis, the reference 
and the subsequent proceedings were quashed. To this extent my 
learned brother Muhammad Farrukh Irfan Khan, J has given the 
consenting judgment, 

3. However, while disposing of the petition I had made the 

further observations as under:- 

* 

It is clarified that the NAB authorities are competent to proceed 
against the petitioners, if the investigation is: again initiated in 
accordance with law:" ’ 

To this extent my learned brother Muhammad Farrukh Irfan Khan, J 
has disagreed, mainly on the ground that 12 16 years had elapsed and 


^ this observation would not only amount to give a precnium to the 

prosecution of their own fault but also provide them another 
%°o opportunity, ostensibly to fill up their lacunas and equip them with ■ 

better tools for combating/victimizing tire petitioners at the hands of ..y 
the NAB authorities. 

The point of difference is that whether there was no T 
necessity or requirement to give observations that the MAR authorities ■ 
axe competent . to proceed: against the petitioners, if investigation is . \i 
. again initiated in accordance with law. -‘i 

The matter is referred to the Honhle Clue (Tins i-ice of : y\ i, 
referring the matter to another Honhle judge to give ddb&on on this 
point ■ ■ 

(Kh. Imtiaz AhmaaVJ' jl — 


i ~T I 
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MUHAMMAD. FARRUKH IRFAN KHAN-J. Writ petition 
No. 261 9-2011 was heard at Rawalpindi Bench of this Court by the 
Division Bench consisting of Hon’ble-Justice Kh. Imtiaz Ahmad and 
myself. After hearing the detailed arguments of the parties and 
examining the voluminous record, Judgment was reserved to be 
pronounced later. After deliberation my learned brother Kh. Imtiaz 
Ahmad-J elected to write the judgment. I have had the privilege of 
going through the proposed judgment and fully agree with 
conclusion arrived at by my learned brother in quashing the 
impugned Reference. However, with utmost respect to the learning 
and scholar of my learned brother, I regret to disagree with the 
following clarification given at the end of his conclusion; - 

“Jt is clarified that the NAB authorities are 
competent to proceed against the petitioners if the 
investigation is again instituted in accordance with 
law. ” 

In my humble- view such an explicit observation is likely to be 
mistaken as an express permission by this Court to initiate 
investigation afresh against the petitioners, which this Court is not 
ordering and such an observation/clarification is likely to be misused 
for victimization, which cannot be allowed against any person. My 
reasons for disagreeing with the aforesaid observation are given in 
this separate note which may be placed before the Hon ble Chief 
Justice for appropriate order in tire matter. 

yri'.v j 

2 The National Accountability Bureau Ordinance 

of 1999) (hereinafter referred to as NAB Ordinance) is fully enfeicd 
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NAB authorities are expected to be cognizant of their 

r-^a^^ p : : responsibilities. Any new or fresh investigation, if initiated by NAB 
™BPt- :iil 3ny Ca5e against ^ accused can always be undertaken by the said 

I 8BSC%\'- " •• • 

Iff .-autherity, however, it will always be subject to compliance with law 
and procedure, and shall always remain open to judicial scrutiny if a 
person against whom such an investigation is initiated is aggrieved. 

.3- • ' • In my humble view, we have not heard arguments on 

the question as to Whether “NAB authorities are competent to 
proceed against the petitioners if the investigation is again 
instituted in accordance with law” and therefore • no such 
observation be expressly given in the instant proceedings. As to 
whether such an investigation can.be again, initiated after 12 years is 
a question which has not been raised by the respondents, nor have 
we heard arguments on this issue and if such an observation is given 
by this Court as a clarification or otherwise, that would be prejudicial 
to tire petitioners, in this petition, without hearing them on this issue 
and hence violate the principles of natural justice that no person shall 
be condemned unheard. Whether or not such an investigation or re- 
"%' : y 2^;^ estigation can be initiated after 12 years on the same charges, in 
\f>^ ular when the accused were available for investigation at 
^ relevant time but were not associated in the investigation, as also 
frankly conceded by the learned counsel for NAB, is not of ordinaiy 
significance but has to be carefully and cautiously adjudicated on the 
touchstone of appropriate law and judicial precedents. 

4. In my humble view NAB Ordinance cannot be used as a 

tool to harass any citizen of this . country whether an artisan, farmer, / 





^^Sfessipnal,' businessman, government servant or a political’ person 
^p^siall are equal before the law and the laws of Pakistan, including the 

ftp'"'.- 

0jtey --NAB. Ordinance, have to be applied equally and squarely to all of 
• .them. 

5 - It is useful to recall that the intent and object of the 

NAB Ordinance is to ensure investigation and conclusion of a trial 

within shortest possible- time as held in case reported as Majid 

Rasheed ..Vs.. The State i20tn MOLD 27);- 

"The law as emphatically available in the 
criminal jurisprudence and repeatedly ordained by the 
superior Courts of this country aims at' ensuring that the 
accused are made to be available for trial but it has 
never been nor it can ever be the intention . of law to 
punish the accused for the offence the trial whereof is 
still pending against Him. The concept of punishment is 
- _ essentially relatable to the conclusion of the Mai and 

the punishment can only be imposed after the end of the 
trial. The fact, that unless othei~wise specifically 
prohibited under the law, the benefit of section 382-f$, 
Cr.P.C. is generally available to a convict alssn.^ 
indicates that nobody can be incarcerated during the "£• ' 
trial merely as a matter of punishment. “ \ 

The purpose of the NAB Ordinance is to dispose of the 

accountability cases expeditiously and without any delay as held in 
the case- reported as Mis. Benazir Bhutto ..Vs.. The State (2001 
YLR 1647 at page 1652). 

In the case ■ of Muhammad Nadeern Anwar and 
another ..Vs.. National Accountability Bureau and others (PLD 
2008 SC 645) the. Hon’ble Supreme Court of Pakistan has observed 


6 . 
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that "The N.A.B. Ordinance was promulgated to provide effective 
measures of detection, investigation, prosecution and speedy 
disposal of cases involving corruption,, corrupt practices, misuse and 
abuse of power of authority, misappropriation of property, taking 
kickbacks, commissions and for matters connected and ancillary or 
incidental thereto. The object of N.A.B. Ordinance as is evident in its 
preamble is to provide expeditious trial of the scheduled offences 
within the shortest possible time." It was further observed by the 
Hon’ble August Court that “it is fundamental right of an accused 
that his case should be concluded as early as . could be possible 
particularly in those cases where law has prescribed a period for the 
completion of the trial as in the instant case, under section 16(a) of 
the Ordinance the Court is bound to dispose of the case within 30 
days 

7. In the case reported as Muhammad Saeed Mehdi...V’lo. < , <^ 
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The State (2002 SCMR 282) the Hon’ble apex Court has laid down 


as under: - 


"We have carefully considered the submission 
made by the learned counsel for the parties. The 
objection of a criminal trial is to make the accused face 
the trial and not to punish an undertidal prisoner for the 
offence alleged against him. The basic idea is to enable 
the accused to answer the criminal prosecution against 
him rather than to rot him behind the bars . It is also 
well-recognized principle of law that bail cannot be 
withheld as. punishment on accusation of non-bailable 
offences' against any accused . It is also a salutaiy 
proposition of law that an accused is entitled 
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expeditious access to justice which includes a right to 
fair and expeditious trial without any unreasonable 
delay. In the instant case, it is admitted that the trial 
against the petitioner has not commenced for no fault 
attributable to him. It is undisputed that undue delay 
has taken place in the commencement of the trial 
against the petitioners for non-production of co-accused 
■ Mr. Shaft M. Sehwani, who has been found to be unable 
to travel toAttock though it is conceded that he is able 
to appear before any Court at Rawalpindi. Be that as it 
piay, the object of NAB Ordinance , as contained in its 
preamble . • inter a ^ a - provides for expeditious trial Of 
scheduled offences within the shortest poss ible time. 
This position is reassured in section 16 of NAB 
Ordingnce postulating {or day to day trial of the case 
and its conclusion within thirty days. Obviou sly ■ in the 
present case su °h objection does not seem to be 
anywhere near its achievement for the reaspns_ 
mentjohedaboye . (emphasis supplied) 

On the point that the reference has remained pending 
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>st 12 years as the case came up on 27 March 2000, wheft a. i 
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some of the petitioners were under arrest, I make reference to a few ' J 0 \ 
passages from a judgment of a learned Division Bench of this Court 


in the case of Sardar Muhammad Naseem ..Vs.. Judge 
Accountability Court. Lahore (PLD 2006 Lahore 162) wherein it 

was observed as follows:- 

“6. Learned counsel for NAB while explaining 

the position from his side , stated that the case against 
the petitioner was of a very serious nature and certainly 
this will end in his conviction . According to him, the 
petitioner also was a contributory factor against : « . .. 
adjournments . 
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7. The offence may be of a very serious 
nature calling for a prolonged trial but we do not expect 
this to be an unending exercise. 

8. . The object of criminal justice is to confront 
a criminal, with the charge as early and precisely as 
possible while following the due process and not to 
punish him before the verdict through a prolonged 
incarceration. There is truth in the proposition that 
justice delayed is justice denied. ■ 

9. In cases which end in the acquittal of an 
accused, a -question often arises as to who will be 
responsible for his agony, pain and hardship due to the 
prolonged period of his incarceration and the delayed 
trial. Whereas, in case he remains on bail he can still be 

■ made to suffer an imprisonment after the trial. 

10. An accused is not only entitled to a fair 
trial but also to a proper and human treatment. A 
proper treatment envisages an honest investigation, an 
honest preparation of the record and the charge-sheet 

' and a trial without delay. 

11. A State is under an obligation to ensure 
that its Courts were well-equipped with the require ct% o 
manpower ■ for handling the trials with dispatch. 
Likewise, the prosecutors are required to be equipped 
with the required skills essential for establishing a 
foolproof case before a Court without much cost of 
time. 

12. Section 16(a) of the National 

Accountability Ordinance, 1999, has . been enacted with 
such a rationale. It has laid a period of 30 days for 
disposing of a trial. . .. 

"TX A question for consideration of the 

concerned authorities will be whether the prosecutors. - 
working for NAB and its different forums / we're 
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chances of the accused to defend himself after a lapse of 
. so many years must have been seriously affected. If the 
prosecution does not take care to see that g case against 
any-accused person is proceeded with expeditiously and 
allows it to linger on inordinately or delays its progress, 

. the fault must lie at its door, whether for\on- 
■ production of sanction, the witnesses, the co-accused 
from jail, or by frequent transfers of case from Court to 
Court, by change of law or by the conduct of the 
Prosecutor. The intention of the law is that a criminal 
case must be expeditiously disposed of without 
unnecessary delay. Section 344 of the Code of Criminal 
Procedure, requires the Court to record. (1) reasons for 
every adjournment (2) to consider the reasons for, and 
(3) the period for which an adjournment is to be 
granted. The- section indicates that adjournments can be 
made for absence of witnesses or for any other 
reasonable cause. Any cause other than the absence of 
witnesses must be for a cause of necessitating or 
justifying an adjournment on reasonable grounds. What 
is a reasonable -wound is a question of fact- in each 
case. The Court- must apply its mind to ^ 
reasonableness and should not grant an adjournment ^ 
mechanically and without cause. The recording of 
reasons is as necessary a condition as the 
reasonableness - of the cause for which adjournment is 
granted. The provision has been made deliberately to 
. avoid unnecessary delays and adjournments so as to 
ensure speedy decision. In the present case, the 
adjournments were given without any reasonable cause, 
and in fact for causes which did not exist. Adjournments 
were given for months when a Public Prosecutor ha, 
already been appointed for the conduct of the 
The supply of copies, if- it was necessary, cou, 
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1 in hand simultaneously and not 
counsel had been nominated and in any case it 
. should not have taken ten months to copy a few 
statements. The state of affairs discloses utter 
■incompetence and callous disregard of the worry and 
anxiety, of a person who is charged with crime. It is a 
mockery of law to allow criminal cases to proceed for 
four or five years without any progress. It is revolting to 
the conscience of a Judge under any system of law that 
a criminal case should take so long and still not be 
decided. The conduct of these cases by the learned 
Public Prosecutor reflects a lack of interest in the cases. 

He did not apply his mind to what was needed and he 
has sought adjournment after adjournment, which 
should have been shown such an indulgence? If not, 
should the prosecution fails persistently without 
reasonable cause to produce its witnesses, or seeks 
adjournments unjustifiably, it is the duty of a Court to 
proceed to judgment expeditiously and without 
. unnecessary delay. Justice delayed is justice denied for 
the defence of the accused must suffer by lapse of time 
and the prosecution may also suffer likewise. A fair and 
speedy trial is the essence and essential of judicial ^ 9^ 
administration in a civilized country. Protracted 
proceedings as in this case are a mockery of the law 
and must be deemed to be an abuse of process of 
Court. " 

Delay in trial for two and a half years in one case was 





held to be not only abuse of the process of law and of the Court, but 
also violation of fundamental right of access to Justice, whereas the 
present case remained pending for over 12 years without justifiable 
explanation. 
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12. As a sequel of the above discussion and reasons detailed 

above, I arn of the considered view that after quashing the impugned 
Reference, the. aforestated- clarifidatiorr/observation would not only 
amount :tp- give a. premium to the prosecution of their own fault but 
also provide, them another opportunity ostensibly to fill up their 






lacunas and. equip them with better tools for combating/victimizing 
the petitioners at the hands of the NAB authorities, which obviously 
is not the intent and purport of the law. For these reasons, in my 
humble view the stated observation/clarification is superfluous and 
uncalled for. 




(Muhammad Farrulch Irfan Khan) 
Judge 
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free hand to the NAB authorities and premium to the 
prosecution of their own fault and provide them an 
opportunity to fill up their lacunas and equip them with 
better tool for victimization of the petitioners after the 
laps of more than 13 years " 


3. Brief facts for the disposal of instant petition are that Mian 
Muhammad Nawaz Sharif, petitioner No.2, was elected as Prime 
Minister of Pakistan in the year, 1999. On 12.10.1999, his Government 
was toppled by the then Army Chief and he was arrested and involved 
in some criminal cases. The reference No.7 of 2000 was filed on 
29.06.2000 against three persons, namely, Mian Muhammad 
Sharif, father of petitioner No.2, Mrs. Shamim Alchtar, mother of 
petitioner No.2 and Mian Muhammad Nawaz Sharif, petitioner No.2. 
The reference was based on following allegations:- 


& 


A 


3. The report reveals that an area measuring 401 
kanals allegedly acquired by Accused Nos.l and 2 has 
been used for the construction of palatial mansions and 
other ancillary buildings, thereon. The record indicates 
that the land is in the names of Accused No.l & 2, a 
major portion of which is surrounded by a high boundary 
wall. 


4. That a number of buildings and structures have 
been constructed both inside and outside the boundary 
wall which are occupied by the accused persons. The 
construction appears to have been carried out between 


1992-1999. M/S NESPAK were asked to carry out a 
survey and provide an estimate of the cost of Igutdf . 
houses, structures and the other buildings located 

(if 
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Raiwincl Estate. As per the Survey Report , the 
investments and expenditures on the construction of the 
buildings and structures erected amounted to an 
estimated Rs. 247.352 Million. A sum of Rs. 171.130 
million appears to have been paid by accused No.3 for 
the construction of his own house and the house of Mian 
Shahbaz sharif located at the Estate. 

5. That the income of the accused persons declared in 
the income tax returns filed during the years 1992-2000 
amount to Rs. 16.M6 million , Rs. 21.961 million and 
2.422 million respectively. The total income of the said 
accused persons during the years 1992-2000 if added 
appear as Rs. 41.190 million. Whereas the total 
investment made by the accused persons for the 
construction of the buildings amounted to any estimated 
Rs. 247.352 million. Therefore, the amount spent on the 
construction of the buildings and acquisition of land by 
the accused persons is wholly disproportionate to 
legitimate sources of income as reflected in the annual 
tax returns filed by the accused persons, from time to 
time during the relevant period. 

6. It appears from the record placed before me and 
the statements of witnesses recorded that accused 1-3 in 
connivance with and in collusion with each other appear 
to be in possession of assets/property wholly 
disproportionate to their known sources of income which 
they have failed to account for. All the three accused 
persons appear to have committed acts of corruption and 
corrupt practices as defined in Section 9 read with 
section 10 of the Schedule of Offences of the NAB 
Ordinance, 1999. 

7. Having considered the facts and circumstances o 
the case and the personalities involved, 
would be fair, just and appropriate if this 

r- 
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filed before the Accountability Court at Attock Fort, 
because, of the prevalent thereat to the security of all 
those who are involved in the trial. In order to ensure an 
open and transparent trial without fear of any disruption 
and breach of law and order, this Reference is being filed 
before this Accountability Court at Attock Fort. 



4. It is pertinent to mention here that instant reference was filed and 
was submitted before the Accountability Court at Attock Fort on 
27.03.2000, when Mian Muhammad Nawaz Sharif, petitioner No.2 was 
under arrest. He was exiled to Saudi Arabia on 10.12.2000, The 
Accountability Court did not issue summon for the attendance of Mian 
Muhammad Nawaz Sharif, petitioner No.2, rather, on the basis of 
statement made by learned Additional Prosecutor General for NAB, the 
case was adjourned sine die. 

5. Perusal of record further reveals that Hon’ble Supreme Court of 
Pakistan allowed the accused/petitioner Mian Muhammad Nawaz 
Sharif, who was abroad to come back and he (petitioner No.2) returned 
back and after his arrival in Pakistan learned trial Court did not issue 
summon to Mian Muhammad Nawaz Sharif, petitioner No.2 to face 
trial for many years. Meanwhile, the petitioners filed instant petition for 
quashment of the reference which was fixed before learned Division 
Bench of this Court comprising of my learned brothers Kh. Imtiaz 


Ahmad and Muhammad Farrukh Irfan Khan, JJ. at Rawalpindi. 

6. It is pertinent to mention here that application for revival of he 
reference was filed by the NAB before the Accountability Courrmng '- 

/ ^ v ...-f ‘ *. / . \ 

months after the filing of present writ petition. /C/' s y*\ 
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7. After hearing arguments from both sides, learned Division Bench 

of this Count came to the conclusion that the instant reference was filed 

i 

against the spirit of Section 9 of National Accountability Bureau 
Ordinance, 1999, which clearly implies that an accused can only he said 
to commit or to have committed the offence of corruption or corrupt 
practices when accused cannot “reasonably account for” his sources, 
which clearly means that joining the accused in an investigation is 
condition precedent because if he can reasonably account for his 
sources pertaining to the said allegation; then he has committed no 
offence and in such eventuality no reference can be filed against him 
but in the instant case it is an established fact that petitioner No. 2, Mian 
Muhammad Nawaz Sharif was under arrest when the instant reference 
was filed and he was not joined in the investigation, therefore, he was 
unable to account for the allegation levelled against him. Although 
learned Addl. Prosecutor General for NAB agitated in his arguments 
that said questionnaires were issued to Mian Muhammad Nawaz Sharif, 
petitioner No.2 but perusal of said questionnaires clearly shows that 
these questionnaires were sent to petitioner No.2 through 
Superintendent of Jail, Karachi. However, there is no evidence, 
available on the record that Superintendent of the Jail, Karachi, served 


./ 


such questionnaires upon Mian Muhammad Nawaz Sharif, petitioner 
No.2, even this fact has not been mentioned in the reference or an 
investigation report, therefore,- learned Division Bench came to the 
conclusion that no questionnaires were ever sent to Mian Muhammad 
Nawaz Sharif, petitioner No.2 and he was not joined in the investigafion' 
though he was under arrest at that time. However, record shoes' that 



questionnaires were issued to Mian Muhammad Sharif, petitioner No.3 
and Mst. Shamim Alchtar, petitioner No. 1. Both the accused/petitioners 
specifically replied that answers to the questionnaires were being 
submitted under protest and without assistance of record which has 
since been sealed and it was requested by the petitioners/accused that if 
access is provided to them and the said office is de-sealed where 
relevant record is available, they would be in a better position to explain 
their resources and would be able to even append the record with the 
answers in order to prove their resources but this request of the 
petitioners/accused were never considered by the NAB authorities. In 
the opinion of learned Division Bench of this Court, it was un- 
understandable that when the record was sealed by the NAB authorities 
then why they did not allow the accused/petitioners to have access to 
the said record. While placing reliance on case law reported as Nadeem 
Sarwar vs. Station House Officer^ Saddar Hafmibad and others. (2000 
YLR 756), it was observed that “it is the statutory duty of every 
Investigating Officer of a criminal case to associate the accused 
person with investigation and also to record his version of incident in 
question.” It was further observed by my learned brothers that Article 

) 

10- A of the Constitution ensures, as a fundamental right, a fair trial of 
the accused facing the charges, therefore, after incorporation of this 
new provision in the Constitution it has also become all the more 
important that investigations and inquires should be fully transparent. It 
was further observed by my learned brothers that the answers given by 
the petitioners/accused were not taken into consideration by / tf^>j&AB“'“ 

A - / 
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and the accused/petitioners were not given an opportunity /tsfejcplain,, 
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their position and the petitioners were not provided an opportunity to 
account for their resources, therefore, requirement of Section 9(v) of 
National Accountability Bureau Ordinance, 1999 was not complied 
with by NAB authorities. 

8. While placing reliance on case law reported as Bank of Punjab 
and_ another, vs. Haris Steel Industries (Pvt} Lid . , and others (PLD 
2010 SC 1109) it was observed that the Investigating Officer who 
conducted the investigation of instant reference was not a skilled person 
who could investigate the present reference which relates to acquiring 
of land, their prices and price of construction. While seeking guidance 
from a case law reported as Abdul Latifvs. Inspector General Police 
and others (1999 P Cr.L.J. 1357), it was held by learned Division 
Bench of this Court that if investigation was not conducted in that 
manner, subsequent proceedings based on such findings, would be 
bound to fall on the ground automatically and that defective 
investigation, under the law, is no investigation at all. 

9. After talcing into consideration facts and circumstances of this 
case, learned Division Bench of this Court came to the conclusion that 
reference No. 7 of 2000 against the petitioners/accused and subsequent 
proceedings before the Court stands quashed. However, one of my 
learned brother (Kh. Imtiaz Ahmad, J.) observed as under:- 

“The result of the above discussion is that this writ 
petition succeeds. Reference No.7 of 2000 against the 
petitioners and subsequent proceedings before the Court stands 
quashed. However, it is clarified that the NAB a uthorid&s'dref""'^ 
competent to proceed against the petitioners if the invfsilgdtion s v^ 


is again initiated in accordance with law. ” 





10. My learned brother Muhammad Farrukh Irfan Khan, J., 
although agreed with the findings arrived at by my learned brother Kh. 
Imtiaz Ahmad, J. pertaining to the quashment of reference, however, 
he differed with his opinion whereby NAB authorities were authorized 
to proceed against the petitioners if investigation is again initiated in 
accordance with law by observing as follows 

“As a sequel of the above discussion and reasons detailed 
above, I am of the considered view that after quashing the 
impugned Reference, the aforestated clarification/observation 
would not only amount to give a premium to the prosecution of 
their own fault but also provide them another opportunity 
ostensibly to fill up their' lacunas and equip them with better 
tools for combating/victimizing the petitioners at the hands of 
the NAB authorities, which obviously is not the intent and 
purport of the law. For these reasons, in my humble view the 
stated observation/ clarification is superfluous and uncalled 
for." 


1 1 . On the receipt of instant reference notices were issued to both the 
parties. Learned counsel for the petitioners contended that after 
quashment of the reference re-investigation cannot be carried out under 
the law against the petitioners. While placing reliance on case law 
reported as K. Chandrasekhar vs. State of Kerala and_ others (1998) 5 
Supreme Court Cases 223), JVaris Khan vs. Deputy Superintendent 
Custom Mardan and another (2001 P. Cr. LJ 660) and Liagat Alt 
Virk vs. Inspector General of Punjab Police , Lahore and 8 othets- 
(PLD 2010 Lahore 224), it was argued by learned counsel/f^/the K^aN 
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petitioners that observation made by one of my learned brother for re- 
investigation of the reference would amount to provide an opportunity 
to the prosecution to fill up lacunas of the reference; that National 
Accountability Bureau Ordinance, 1999 is silent on the question of re- 
investigation after the submission of the reference before the 


Accountability Court which is a special law, therefore, reinvestigation 
after quashment of reference would be totally illegal. Thus, it was 
prayed that observation made by one of my learned brother ( Kh . Imtiaz 
Ahmad, J.) is liable to be set aside. 

12. Learned Additional Prosecutor General for NAB while defending 
the observations of one of my learned brother (Kh. Imtiaz Ahmad, J.) 
submits that NAB authorities are competent to re-investigate the matter 
and re-investigation can be carried out even after submission of report 
under Section 173 Cr.P.C. or at any stage. However, when confronted 



that whether he can refer to any case law that after quashament of the 
reference re-investigation can be carried out by the NAB authorities, he 
has frankly conceded that he was unable to find out any such case law. 
13. Mr. Naseer Ahmad Bhutta, Additional Attorney General and Mr. 
Muhammad Mahmood ' Khan, DAG, representing Federation of 
Pakistan, have categorically stated before me that as the instant 
reference has been quashed, therefore, re-investigation in this matter 
cannot be carried out by the NAB authorities and they have frankly 
conceded that the observations made by one of my learned brother (Kh. 
Imtiaz Ahmad, J.) allowing the NAB authorities to re-investigate the 
case, is liable to be set aside. 
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14. I have heard the arguments, advanced by learned counsel for the 
parties and perused the record with care. 

15. After taking into consideration facts and circumstances of the 
instant reference and keeping in view the law laid down in National 
Accountability Bureau Ordinance, 1999, I am of the considered view 
that both of my learned brothers have rightly quashed the instant 
reference as the same was filed contrary to the spirit of sub-section (v) 
of Section 9 of the said Ordinance which runs as under:- 


Cprruption and Corrupt Practices: 


(a) A holder of a public office, or any other person, is said to 
commit or to have committed the offence of corruption 
and corrupt practices:- 


(v) if he or any of his dependents or benamidars owns, 
possesses, or has (acquired) right or title in any (“assets” 
or holds irrevocable power of attorney in respect of any 
assets ”) or pecuniary resources disproportionate to his 
known sources of income, which he cannot (reasonably) 
account for (or maintains a standard of living beyond 
that which is commensurate with his sources of income); 
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(b) . In the Law Lexicon of British India the word 

‘quash’ has been defined as under:- 

“Quash-To overthrow or annul, to make void; to abate 
(Tomlins Law Dic)(as) Quashing a conviction.” 

(c) . Mr. Abbott, in his Abbott’s Law Dictionary, defines 
‘quash’ “to mean to annul, overthrow, or vacate by judicial 
acts". 



1 7. The meanings of word ‘quash’ gives rise to an impression 
that where proceedings are irregular or defective the same would 
be quashed in civil as well as criminal cases. In legal phraseology 
the word ‘quashes’ connotes the process of annulling or vacating 
proceedings by judicial decision. 

1 B. It has been noticed that the Criminal Procedure Code or tire 
NAB Ordinance does not contain any provision authorizing the 
Court to order for re-investigation after filing of reference or after 
submitting report under Section 173 Cr.P.C. before the competent 
Court of law and to call a person to join fresh investigation after 
the quashment of the proceedings, therefore, observation of my 
learned brother (Kh. Imtiaz Ahmad, J.) whereby NAB was 
empowered to re-investigate the matter, is beyond the jurisdiction 
of the Court. 

19. It has further been observed that when report under Section 


173 Cr.P.C. is forwarded to Magistrate for taking cognizance of 

the offence, the Magistrate can direct the Officer hrcharg^Tef 

Police Station to make further investigation keeping fcview the \ 

HE- J 
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provision of sub-section (2) of Section 173 Cr.P.C. From the 
plain reading of above said section it becomes clear that even 
after submission of report under sub-section (2) of Section 173 
Cr.P.C., police has right to further investigation but not fresh 
investigation or re-investigation. .Although, under special 
circumstances re-investigation can be permitted after submission 
of report under Section 173 Cr.P.C and during the trial before the 
learned trial Court but findings of such investigation are just an 
opinion of the police and Court has to decide the case after 
recording evidence of the parties but in the instant matter the 
effect of quashing of proceedings is that said proceedings are 
“annulled”/”void” for all purposes. After the quashment of this 
reference it has become " nonest ” and " non existence”. 

20. The system of re-investigation was disapproved by 
Hon’ble Supreme Court of Pakistan in judgment reported as 
Bahadur Khan vs. Muhammad Azam and 2 others^ (2006 



SCMR 373) wherein it has observed as under:- 

“(c) Criminal Procedure Code (V of 1898 1 — 

— Ss.156 <£ 173 — Reinvestigation — System of 

reinvestigation is a recent innovation which is 
always taken up at the instance of influential 
people for obtaining favourable reports, which in 
no way assists the Courts in coming to a correct 
conclusion, rather they create more complications 
in the way of administration of justice — Such 
system of reinvestigation and successive 
investigations, therefore, urns disapproved.” 
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21. Sub-section (a) of Section 16 of National 
Accountability Bureau Ordinance, 1999 provides that an accused 
shall be prosecuted for an offence under this Ordinance in the 
Court and the case shall be heard from day to day and shall be 
disposed of within 30 days. The reference against the petitioners 
was filed before the Accountability Court, Rawalpindi in the 
year, 2000 which should have been decided within 3 0 days as it 
is a mandatory provision of law. The observation of one of my 
learned brothers allowing NAB authorities, for re-investigation of 
the reference, after about 13 years of filing of reference, would be 
contrary to the scheme of aforesaid law. 

22. Perusal of record reveals that NAB or Federation of 


Pakistan (respondents) during the arguments of instant petition 
before Hon’ble Division Bench of this Court, did not m a k e any 
request for allowing them to re-investigate the matter, therefore, 



there was no reason for making such an observation by one of my 
learned brothers {Kit. Imtiaz Ahmad, J) which would amount to 
give free hand to NAB authorities and premium to prosecution of 
their own faults and provide them an opportunity to fill up their 
lacunas and equip them with better tool for victimization of the 


petitioners after laps of thirteen years which is not permissible in 
the law. 


23. For what has been discussed above, I am of the considered 
opinion that both of my learned brothers have rightly quashed 


instant reference (No. 7 of 2000). However, observation tfiad'e-'By 

/A.'/ 

one of my learned brothers ICh. Imtiaz Ahmad, J., wh§i4hy,,it..« c.ACt=j s ] 
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was held that “However, it is clarified that the NAB authorities 
are competent to proceed against the petitioners if the 
investigation is again initiated in accordance with law.” is 
hereby set aside and I agree with the opinion and observations of 
my learned brother Muhammad Farrukh Irfan Khan, J., 
wherein it was held by his lordship that “As a sequel of the 
above discussion and reasons detailed above, I am of the 
considered view that after quashing the impugned Reference, 
the aforestated clarification/ observation would not only 
amount to give a premium to the prosecution of their own fault 
but also provide them another opportunity ostensibly to fill up 



their lacunas and equip them with better tools for 

combating/victimizing the petitioners at the hands of the NAB 

authorities, which obviously is not the intent and purport f the 

law. For these reasons, in my humble view the stated 

observation/clarification is superfluous and uncalled for." 

24. Seeking guidance from the case laws reported as:- 

1. The State vs. Salehoon (PLD 1971 Lahore 292) 

2- Muhammad Sharif vs. The State (PLD 1971 
Lahore 708), 

3. State v. Salehoon (PLJ 1975 Cr.C. (Lahore) 230), 
4 * The State of Orissa v, Minaketan Patnaik (AIR, 
1953 Orissa 160) 


It is observed that this petition is not to be referred again to the 


aforesaid learned Bench which originally heard the s anip^-as" 'th©-*., 

decision would not be that of majority, rather, it y^Q'ld be the^\>\ 

I * / 


I of C.( ' } 1 

:c a 


Jc 
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opinion of this Court (Referee Judge) which would have decisive 
effect and would be of binding nature and the judgment will 
follow such opinion. 

Disposed of. 

Judge 

Announced on: 11.03.2014 

Approved for Reporting 

sd/_ sasdar mm 

Judge 



_ 

(Sardar Muhammad Shamim Khan) 
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Annexure-J 


: uc 


Authorization of Inquiry bv NAB in the matter of a “Trust” in the name of a Saudi 
National Abdul Ghani 

1 . Further to the references/inquiries and investigations with NAB during the scrutiny of 
record of NAB it has been observed that some documents are available on file which are 
related to “trust” which is purportedly established in USA. 

2. As per available documents the following 6x companies of Sharif family entered into 
an agreement with this “trust” for provision of security to banks in Pakistan on behalf of these 
companies so that companies could get loans against this security. 

a. Chaudhry Sugar Mills Limited. 

b. Ramzan Sugar Mills Limited. 

c. Hudabiya Engineering Co. Pvt. Limited. 

d. Hudabiya Paper Mills Pvt. Limited. 

e. Hamza Board Mills Limited. 

f. Hamza Spinning Mills Limited. 

3. As per the complaint, available in NAB record, Sharif Family used this trust to launder 
their black money. Trust was operated through one Moosa Ghani, a nephew of Mr. Ishaq 
Dar, settled in USA, being the trustee of that trust whereas beneficiary of the trust was one 
Saudi National of Indian descent Sheikh Abdul Ghani Malik bin Siraj ud Din. 

4. The matter was reported to NAB in year 2000 but somehow the investigation into the 
issue was not authorized by NAB. It is therefore recommended that NAB may be directed to 
initiate inquiry into the matter and collect all the relevant record pertaining to this “Trust” 
from USA to reach just and fair conclusion. 
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declaration of trust is- made the 

, One Thousand liine Hundred and 

cu 

cy-Two BETWEEN (1) HR MOOSA GHARI of 1S6 Kingston Avenue 
Island New York U.S.A. (hereinafter referred to as 
Trustee") and (2) AL SHEIKH ABDUL GHAWI MALE* BIN 
JAL.DE IN born the 25th day of December 1927 holder of 
Passport Number 121004 issued isr May 1S39, and 
lent of MeVjkah, in the . Kingdom of Saudi Arabia ('the 

iciary* ) . 

AS;- 

■ chaudry sugar MIL^sfeteS RAHIAH sugar hills 

LIMITED, HUDABIYA ENGINEERING CO (PVT) LIMITED, 
EUDABITA PAPER -HILLS LIMITED, HAMZA BOARD MILLS 
LIMITED AND HAMZA SPINNING (HILLS) LIMITED all. having 
been • incorporated in Pakistan and having tfiej-r. 
principal places of business- in Pakistan and other 
Companies being subsidiaries of or otherwise 
associated with any of the said Companies also 
incorporated in Pakistan (hereinafter together 
referred to os 'the said Companies") are desirous of 
procuring -loan s from time .to tUe-_of_varyincf amounts 
from their respective Bankers 

The said Companies have requested the Beneficiary to 
- provide a security to the said several Banks o t the 
said Companies in such form as the Banks may from 
time to time require enabling the Banks to make 
advances by way of loan to the said Companies or to 
any or some of them from time to time 

The Beneficiary has agreed to provide the Banks with 
such security not exceeding in value the aggregate 
sum of Ten Million Dollars in the currency of the 



© 


a 


it 
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Cnit ,d States of America (USfiOm) by way of a Charge 
on Certificates of Deposit and/or a lien on cash 
balances standing to the credit of the Beneficiary in 
accounts of the Beneficiary with its Bankers from 

time to time* 

rhe Beneficiary deems it more expedient to. deposit 
monies into the Bank Accounts of- his nominees in 
Pakistan and to ‘permit, such: Nominee Account Holders 
to create a Charge or lien (.and if so directed by the 
Beneficiary to transfer- ‘such sum or sums into such 
designated Bank Account or accounts of. such .person or 
persons Firm or -Firms Company or Companies as the 
Beneficiary may from time to time direct) not 
exceeding the said sum of US$10,. in favour _o f t 
sa ;-< 3a:;k s as security for the repayment of all s 
monies as the said Banks may from time to time 
advance as ioans to any of the said Companies and t 
Trustee has agreed to act as such Nominee Accoun 

Holder 

The B eneficiary, has agreed with the Trustee to 

advance to him such sums (not exceeding « 
aggregate t he said su m of_US? 10m) as may from time to 
t ime~be~ reeju i r ed by the said Banks by way or secun y 
and has requested the Trustee to bold , tot an on 
behalf of end in trust for the Beneficiary; all such 
sums of money as the Beneficiary, may from time to 
time advance to the Trustee and to use the same 
strictly in accordance with the Beneficiary s 
directions and specifically for' the purpose o. 
providing a security in such form as the said Banks 
shall from time to time require not exceeding in 
value the said aggregate sum of US$10m for all such 
loans as the Banks may from time to time advance to 
the said Companies or to any of 'them or to some of 

I 
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them or for all such other transactions as the 
Trustee may from time to time effect by the ' direction 
of the Beneficiary 


>♦'•/•! I 




mi 


The said advances by the Beneficiary may be by 
deposit into the bank accounts of the Trustee in 
Pakistan and/or by Sank transfers from the 
Beneficiary's Bank to the Trustee's Bank or by Bank 
Drafts drawn in favour of • the Trustee or by such 
other method as .to* they Beneficiary may seem 
appropriate from time' to time which will be 
sufficient to cover the security required by the said 
3anks for loans to be made by the Banks from time to 
time to the said companies or to coma or to any of 


THIS DEED KlTNESSETH as follows :■ 
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Trustee declares that he will hold all monies advanced 
im* or deposited into his Bank Accounts in Pakistan and 
where from time to time by the Beneficiary IN TRUST FOR 
BENEFICIARY and hereby agrees that he will at the 
est and cost of the Beneficiary transfer all such monies 
ch person or persons at s-uch time or times .ate in such 
ar or otherwise deal with the same as the Beneficiary 
1 from time to. time direct or appoint and will at all 
5 execute end do ell such documents and acts and things 
he Beneficiary may from time to time direct or a* may be 
£q provide the said Banka with all such charges 
s and securities as the said Banka may from trxe to time 
re or to refund to the Beneficiary all such monies 
ther with all dividends or other similar returns made by 
Trustee's Bankers in respect of the trust funds held by 
in the name of the Trustee. 1 \ 


1 
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DECLARATION OF TRUST is made the 

One Thousand -Nine Hundred and 

^ Ml HR MOOSA GHAK1 of 166 Kingston Avenue 

Hu- »«!«■! — Cb-.l..f«« » « 

Trustee" ) and (2) AL SHEIKH- ABDOL OHAHI MALEK BIN 
AED2IN born the 25th day of December . 1927 holder of 
Passport number 121004 issued 1st May 1989, and 
ent of Mekkah in the Kingdom of Saudi Arabia ('the 

iciary'). . ■ j 
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CHAUDRX SUGAR KILLS LIMITED, RAMZAN SUGAR HILLS 
LIMITED, HUDABIXA ENGINEERING CO (PVT) LIMITED, 
HUDABIYA PAPER MILLS LIHITED, HAMZA BOARD MILLS 
LIHITED AND HAMZA SPINNING (MILLS) LIMITED all having 
been incorporated in Pakistan and having their 
principal places of business in Pakistan and other 
Companies being subsidiaries of or otherwise 
associated with any of the said Companies also 
incorporated in Pakistan (hereinafter together 
referred to as "the 6aid Companies") are desirous of 
procuring loa ns from .time . to _time .of. varying amounts 
ft'Ot’ii their respective Bankers 

The said Companies have requested the Beneficiary to 
provide a security to the said several Banka of the 
said Companies in such form as the Banks may from 
time to time require enabling the Banks to make 
advances by way of loan to the said Companies or to 
any or some of them from time to time 

The Ber.eficia* y has agreed to provide the Banks with 
such security not exceeding in value the aggregate 
sum of Ten Million Dollars in the currency of the 




" r .„.ctl». h,„a. .»d ...1, t>. d»y *»d y ..r *ir.t 

re written- 


! ZD SEALED AKD DELIVERED 
he aaid MR XDOSAMAHI 
he presence of : 


KED sealed akd delivered ) 

Che said AL SHEIKH ABDUL ) 
yi kalek bih SERAJALDEIH ) 
the presence of : . ) 
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Indemnity 

Beneficiary covenants with the Trustee that he will keep 
Trustee, hie personal representatives, estates an 
c « indemnified from all costs ' damages expenses claims 
demands in respect of the trust funds and any liens 
ges or securities to which, such monies or any part o 
ma v from time to time be .subject. 


Expenditure 


trustee shall not be requ 
respect of the said trust 


.1 have bee 


t be required to incur any. expenditure 
id trust funds unless and until money 
hv the Beneficiary for that 


a provided by the Ben 
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SHARIF FA? 


Further biographical information has been obtained regarding the immediate Sharif 
family. This-includes additional information regarding Shamim Akbtar Sharif (Mian 
Mohammed Sharif's wife) and two additional daughters of Shehbaz Sharif as woii as 
further birth dates. This information is included in an up-dated family tree (see appendix 
A), 

Please note that Haroon Yusaf Aziz, mentioned in Report 1 as being listed on the 
electoral roll for Apartment 1? Avenfield House and in subsequent searches of utilities, is 
reported by sources to be the son of Yusaf Aziz, a cousin of the Sharif family, and his 
wife Kausar Yusaf Aziz. 

According to Re h man Mai ikjs/eports^ both Yusaf and Kausar are resident in 'Model 
Town 7 , the ShaTir family complex near Islamabad. Mr. Malik's reports also allege that 
Yusaf Aziz has been involved in the money laundering activities of Nawaz Sharif 
involving Foreign Exchange Bearer Certificates (FEBC T s) which has been widely 
reported in the press. Copies of FEBC’s bearing Yusaf Aziz’ name are available. 


Enquiry made regarding the utilities at Avenfield House indicates the following? 
* Apartment 16 

Electricity: Billed to Mr. H N Sharif (no DD; paid by cheque) 

Water: Bil:.;-'! to Mr. H N Sharif (no DD, paid by cheque), 

Gas: Checked but no utility recorded at this address 


Telephone: No telephone billing at this address. 

Apartment 16a 

Electricity: Billed to Mr, H N Sharif 

Water: Billed. to Nielsen Enterprises 
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Gas: • Checked but no utility was recorded at this address 

Telephone: Billed (o Mr. H Aziz until the line was cut off for non-payment in 

December 1998. 

Further attempts have been made to identify Rabbaco Ltd, one of the rental parties listed 
in the Land Register for apartments J6 and J 6a. A search through the corporate registers 
for all of the relevant domiciles indicates that the only company listing which 
approximately coincides with the Rabbaco Ltd style is a BVI company named Rabeco 
Ltd. 

According to the BVI Company Register. Rabeco Ltd (No 42961) was incorporated on 
11* April 1991 with a share capital of £10,000. The company's registered agent is 
Trident Trust Co (BVI) Ltd at Trident Chambers, Wickhams Cayl, PO Box 146, Road 
Town, Tortola (Tel: 284 494 2434) . 

• Apartment 17 

Electricity: Billed to Mr. H Sharif 

Water: Variously reported as billed to NescoU Ltd and HN Sharif and 

‘Leading Hotels of the World Ltd’ * 


Gas: 


Checked but no utility was .ound at this address 


Television: A license was held in die name of H Aziz (now expired) 


Telephone: Bank records list 0171 493 4214 as the contact number for H N 

Sharif at this address. 


Further enquiry based on this original number reveal the following 
numbers are also billed to this address: 



M0HSIH SULTAN 

Assistant Director 


0171 493 4214 
0171 629 3584 
0171 355 3455 
0171 355 1366 
0171 355 1292 

Enquiries at the relevant utility confirm that each of these numbers is 
billed as a separate account, although all numbers are billed to H 
Sharif. 
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M '-n-cr-iiip of the AA was also found under this apartmcni number in (he names of H & 
HNSharif.il was bought to our attention that this subscription had been paid through an 

account at: 


Midland Bank 
Alford House 
72 Park Lane 
(Sort code 40-05-22) 

It has been suggested that the following are the account details: 


a /c name: Hassart Nawaz Sharif 

a/c number: 21157434 iji* . - «« 

'll has been suggested that as at 20 lh May 1999.lhe account balance was £2,318.bl. The 
only payment into the-account-iivthe-month previous to that dale was believed to be a 
counter credit for £3.789.00. 


It is also believed that Mr. Sharif has a Midland Gold Visa Card. 


• Apartment 17a 


Electricity: 

Billed to Mr. H Sharif (sic) - 


Variously reported as billed to H S Sharif. H h r Sharif and Leading 
Hotels of the World Ltd’* 

Gas: 

Checked but no utility recorded 

Telephone: 

No telephone billing at this address. 


* Please note that some eight separate enquiries made to the Water company regarding 
the payment of bills for the four apartments each generated different names (listed 
above). All of these names, including those of the Sharifs and Nescoll Ltd were 
volunteered by the Water Company and therefore must exist on their database in some 
form. However, the database proved incapable of providing definitive billing names. 

Some efforts have been made to establish (he exact nature of the relationship between 
'Leading Hotels of the World Ltd’ and the Sharif apartments. Company filings in 
Companies House reveal no obvious connection with the Sharifs or any known 
associates. Publicity information from the company itself indicates that it is a 
promotional vehicle for an association of 315 member hotels in 68 countries around the 
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world. The .company has an international board of directors and claims to. have been in 
operation for 71 years. 

A visit made to ‘Leading Hotels' under a suitable pretext established that the company is 
located in an office suiic on the mezzanine floor. The signs within the building* appeared 
U; confirm that the suite is No 17, although a further telephone enquiry to the company 
Indicates tha; It does not use any room number in its 'postal address. The Avenfield 
House office is one of 17 booking offices worldwide. The corporate headquarters is 
located at 99 Park Avenue, New York NY 10016. 

A call to the building’s caretaker indicates that there is a separate numbering system for 
the companies and the private apartments. As a result, initial enquiry into the ownership 
and activities of ‘Leading Hotels 1 has been suspended. 

Directory Enquiry list a number at Avenfield House for a company called: 

Aziz & Co 
Tel: 0171 491 7585 

When this number was called however, a female receptionist) answered it as '17 Hanover 
Square 1 . Initial database research suggests that CB Hiliier Parker Retail and The Chicago 
Pizza Pie Factory occupy the building. Subsequent telephone enquiry have confirmed 
that Uillicr Parker maintain an office at 17 Hanover Square. Further enquiry into this 
address and any relationship with Aziz & Co are ongoing. 

Efforts are underway to establish die domicile of Aziz & Co. An initial search at 
Companies House has found no listing for the company. Similarly, a search through the 
Law Society ’s list of members has failed to find a law firm with this name. 


MIDDLEMEN 

i 

It was reported in Report 1 that the Shari fs use the services of a number of loyal 
middlemen to maintain their business interests and investments in the UK and elsewhere. 
These are thought to have included the Qazi family and Dr ToosL Sources indicate that 
other representatives are also involved. 


The Qazi Family 

A well placed source has indicated that the high profile in the media which the Qazi’s 
have attracted (even before last week's 'Correspondent 1 documentary') have made the 
family largely redundant in terms of managing UK based assets. 
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Aril Anwar 


Thih same source has also indicated that an accountant called Arif Anwar has a key role 
in the management of assets for Shah baz Sharif, 


This lias been confirmed by a second source who has provided a facsimile of a letter, 
which he claims to have purchased from a confidential source (Appendix B with 
explanation of acronyms in Appendix C), Amid apparent discussions of several issues 
regarding the international transferal of funds, this letter mentions the need to arrange a 
meeting with 'AA* and gives a '...secret telephone number; 01494 681301’. 

It has come to our attention that this may be an ex-directory number reportedly billed to 
the following name and address: * 

Mr, A Anwar 
68 Burkes Road 
Beaconsfield 
HP9 1EW 

Mr. Arif Anwar is a Pakistani national who records his normal domicile in Pakistan and 
hi: current residence in the UK* Research confirms that he is a Chartered Accountant and 
works for an accountancy firm called Rifsons. In public records Mr. Arif gives his dale 
of birth variously as 22 August and 22 September 1956. 

It lias been suggesteu that during May 1999 Mr. Anwar made international calls on the 
above number exclusively to Pakistan, Sweden and the United Arab Emirates during May 
1999. further research on the possible precise destinations of those calls is underway. 

In a Companies House filing, Mr. Arif lists a second domestic address at; 


Flat 2 

14 Hall Road / 

London / 

NV/8 9RB M 

w 

The filing lists him as accountant to: 'ftluHSIM SULTAN 

Assistant Director 

The Mat Partnership (GB) Ltd 

(active) 

Rifsons Consulting Ltd 

(active) 

14 Hall Road Management Ltd 

(active) 

And as director of: 


Rifsons Asset Managemcnt Ltd 

(active) 






A separate filing dies his work address: 


Rifsons House 
Charles Lane 
St Johns Wood 
London 
NWS 7SB 

Tel: 0171 586 7032 
Fax: 0171 586 9834 

This filing lists Mr. Arif as accountant to: 


Hexley Ltd 

(acdve) 

124 Gloucester Terrace 

(Management) Ltd 

(active) 

Rifsons Ltd 

(active) 

ArifPLC 

(active) 

Vecta (London) Ltd 

(dissolved) 


Information on these companies is currently being collected and will be reported shortly 
Research into Mr. Anwar continues. J 

VerwaLungs und Privat Bank 

The letter included m Appendix B also mentions the following bank as a channel for 
payments: 

Venva! lungs und Pri vat Bank /i 
Im Zenirum /A \ iW 

9490 Vaduz /' Mw 

Liechtenstein 

mnm sultan 

According to the letter, the account identified “vehffi for (he transferal of these funds 

ATU General Trust (BVI) Ltd 
a/e 276.3S6.013 

Sources have confirmed that this bank account does exist under the details as set out 
above. This account is thought to have received regular internal transferal payments from 
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VT Bank BVI (sometimes more than one payment in a single day), which are thought to 
be the uan.-fej.its of interest from securities sales. 

Tnis would lend to indicate the possible existence of a group of several accounts in VP 
Bank BVI of which ATU General Trust BVI is the beneficiary. 

Further payments arc thought to have been made to this Liechtenstein account in May 
and June 1999 by the following companies: ■ 

Hampton Consultancy 
Joy Navigation. 

• .General Trust Company 

Enquiry into these companies has been initiated. 

The same source indicates that a second account is also thought to exist under the name 
776 . 386:^13 eall-aeeount-V-It-has been suggested that at 5 lh June (he balance of (his 
account was $935,000. 

Filings at the BVI corporate registry indicate the following information for ATU General 
Trust (BVI) Ltd: 


Name: ATU General Trust Co Trust 
Formerly: General Trust BVI Ltd 

Registered: 11 th September 1995 

Capital: US$250,000 

Reg. Agent: 3076 Sir Francis Drakes Highway 

PO Box 3463 
Road Town Tortola 
BVI 


Telephone: 284 4941100 


Further documents obtained from the BVI registry dated 30 th June 1998 and signed by the 
manager of ATU General Trust (BVI) Lid, lists the following directors for theTrust: 


Dr Guido Meier 
Edmund Frick 
Rolf Ehlers 
Viklor Bucchef 


All of these list their address atFL 9490 Vaduz. Liechtenstein, apparently the same 
address as VP Bank. 
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The same document also lists the following shareholders; 

VP Bank and Trust Company (BVI) Lid 
65 Main Street 
Road Town 

Tortola* BVI 249,999 shares 

and: • - 

Fort Trust Company Ltd 
PO Box 3463 
65 Main Street 
Road Town 

Tortola, BVI 1 share 

Please note that the letterhead of the confidential Ic^er in Appendix C appears to be: 

Bank & Trust (BVI) 

Road Town 
Tortola, BVI 

This corporate -style and address would appear to bear a close resemblance in pan to the 
address of VP Bank &, Trust Co (BVI) Ltd. It is not clear from the facsimile in Appendix- 
C whether pan of the name and address has been obscured. 

A search is currently being made in the BVI Company registry for a 'Bank & Trust 
(BVI) * in Road Town Tortola. 


DECLARATION OF TRUST 


A Declaration of Trust document has been obtained from well-placed sources (see 
Appendix D). AI Sheikh Abdul Ghani Malek Bin Serajaldein and Mr. Moosa Ghani have 
drawn up this document. The same source that provided the document has informed us 
that Sheikh Abdul Ghani was once a Pakistani national and is a close friend of the Sharif / 
family. According to this source Mr. Moosa Ghani is the Sheik’s son. f *-/ 


The document indicates that Mr. Moosa Ghani is the Trustee of the Trust and Sheikh 
Abdul the beneficiary. The Trust appears to relate to a sum of up to US$1 0,000,000. 
Articles in the Trust document indicate that it was drawn up as a vehicle for guaranteeing 
loans from third party banks to the following Sharif family companies: 


Hudabiya Engineering Co (Pvt) Ltd 
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Uudabiya Paper Mills Ltd 

Hamza Board Mills Lid . 

1 [urcza Spinning (Mills) Ltd 
Chaudry Sugar Mills Ltd 
Ramzan Sugar Mills Ltd 

* 

Please nole that the Trust document appears to have been signed by Sheikh Abdul and to 
have been witnessed by a Mohammad Tariq Shaft. The source claims that this signature 
is that of the Sheikh Abdul, and this does appear to be confirmed by the signature at the 
bottom of the Sheik's passporl/a photocopy of which is included in Appendix E, Please 
note however that this passport copy was obtained from the same source. 

We note also that the Trust document has not been dated and has not been signed by Mr. 
Moosa Ghani. 

Research has confirmed that Mr. Moosa Ghani resides at 166 Kingston Avenue, Long 
Island, NT. 

Peroarch confirms that Harrisons Dudhia is a firm of solicitors in Rickmanswonh. The 
firm iUs moved since the time of the drawing up of the Trust document. The firm's 
current address is: 



18 Church Street 
Rickmansworth 
Hertfordshire 
WD3 1DD 
Tel: 01923 776877 


SH AHBAZ* "SECRET* WIFE 

Source intelligence has indicated that Shahbaz Sharif was secretly married in London two 
years ago. According to this confidential source, Shahba z's wife had a baby in the 
Northwick Hospital in Harrow in October last yean Further enqairies indicate that the 
lady's name is Samina ButL Reports that she lives in a large house in Brent are currently 
being investigated. Electoral roll data indicates five possible addresses. Research 
continues, » 

CANADA 

Further research undertaken in various Canadian public records indicates that Arif 
Allahrakha is linked to an Ontario company named IMf Finance Inc. 
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Assistant Director 




SSS add "“' ™ ! iS *' "”'' «» *• ■'-ince' 

Searches ir. rrv.lHc.Mipwonai properly records indicate that this property was purchased 
-or CD.NSMdu.tJ iw. i he same records do not indicate any recorded liens against vehicles 
or property in the name of Allahrokha in Ontario, indicating that Mr Allahrakha owns al 
of his persona] assets outright. Public records also Indicate that Mr Allahrakha has 

asaSEXT ="* - - - « — ££-- 

lWp53wtol!.I ehlC, “ reCOrdS ’ MrAlkhrak: - a 0Wns a 1987 To >' ota Celica and a 




Ks?y 


Fur.-iur information generated in the course of this investigation is included below In the 
tr.lerX't' of maintaining focus, mese leads are not currently being pursued, but are 
included for reference. 

Alleged Sharif attitude to the Case 

A well-placed source has indicated (hat the Sharifs are sensitive to increased press 
aitentton and are keen to reach a negotiated settlement regarding the Hubadiya debls 
This source indicated that they are faced with the problem of generating sufficient capital 
lo reach a settlement without revealing the origins of their funds and open the floodgates 
for otter creditors. According to this source, Nawaz Sharif attempted to borrow the 
funds during a recent visit to the United Arab Emirates. 

This same source has also indicated that recently the Sharifs have become the subject of 
an initiative by Pakistani Intelligence. The source explained that the Army has begun to 
see me Shan, family s deteriorating reputation as an increasing liability’ 

Bukhari 

SSJjSte “1“ ‘ e r S a L ° nd ° n , baS£d accountant ""led Sahid Bukhari acts 
; . ’ ° Sbahbaz Shanf fn tbc conlro ' of latter’s London assets. Several sources 

makes Ids Rolls TT* f “ * al whenevef Shahbaz Sharif is in London, Mr. Bukhari 
makes his Rolls Royce (reputedly decorated in an extravagant manner) available lo him 


KlOHStKSULYWS 
Assistant Director 



' ■ * 


■* 


According to tin's source Mr. Bukhari fives at 64 Fallows Road, London NW3. The 

source indicated that Mr. Bukhari owns up to twelve other properties in that road. 

Enquiry into the ownership of these properties has not yet been initiated. 

\ 

\ 

Mr. Bukhari is also thought to have recently acted in the purchase of a property from the 
High Commission in Bishop Avenue in Hendon* This property is said to have been 
substantially renovated since the purchase but is not thought io bo lived in by Mr. 

Bukhari himself. 



. W10HS1N SULTAN 
Assistant Director 
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APPENDIX C 


( 

BANK ACCOUNT DETAILS 


HUSSAIN NAWAZ SHARIF 

CITIBANK. A 1 BERKELEY SQ. WI 

ACCNT OFFICER GORDON ROGERS 

304473 

H and/or HN SIIARJF 

MIDLAND BANK. 72 PARK LANE. WI 

UNKNOWN 

■HAMID’ ENTITY 

FOR ATU GENERAL TRUST 
(3VD LTD 

VP BANK. VADUZ W90. LICHTENSTEIN 276386013. 

. SWIFT VPBVLLX 

UNKNOWN {HAMID?) 

CHASE MANHATTEN NY 

UNKNOWN 

KHEDIVAL MAIL LINE LTD 

MIDLAND BANK 196A PICCADILLY. WI 
SORT CODE; <10-05-27. 

20508608 
' 35533987 

SHAMROCK CONSULTING 

LIOYDS BANK. STOCK EXCHANGE 

SORT CODE: 30-95-74. 

12135914 
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EXPLANATION OP ACRONYMS 
FOR BANK &. TRUST BVI LETTER 


ACRONYM 

FiU.L MEANING 

FL 

FURSTENTUM LIECHTENSTEIN 

CH 

SWITZERLAND ’ : 

UBP 

UNION BANCAERE PRIVEE 

G 

GENEVA 

CP 

CARLA DEL PONTE (SWISS 
GENERAL) 

HH 

UNKNOWN 

SH 

UNKNOWN 

GX 

UNKNOWN 

GH 

UNKNOWN 

AFK 

A F KHAN 

NS 

NAWAZ SHARIF 

BH 

' UNKNOWN 

ZM 

UNKNOWN 

SS 

. UNKNOWN 

AA 

' ARIP ANWAR 

UBS 

UNION BANQUE SUISSE 

CS 

CREDIT SUISSE 



SIH SULTAN 
Assistant-Director 





CHIEF EXECUTIVE’S SECRETARIAT 
NATIONAL ACCOUNTABILITY BUREAU 
ISLAMABAD 


Subject: Corruption - Mian Muhammad Nawaz Sharif 

The undersigned is directed to enclose a letter no. 2735/9/BI /MI-11, 
dated 15 ,h May, 2000 received from-General Headquarters, GS Branch' (Mil Int Dte), 
Rawalpindi on the above mentioned subject for your kind information and further 
necessary action. 




Capt. (R) Basharat Ahmad T.l. (M) 
Deputy Director (I&M-4) 
Phone : 9028620 


The Director General, Federal Investigation Agency, Islamabad 
CES (NAB)’s U.O. No. 2(12)/2000/DDI&M-15, dated 20 in May, 2000 



, V. 

Capt. (R) Basharat Ahmad T.t. (M) 
Deputy Director (I&M-4) 
Phone : 9028620 
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Annexure-K 



Case Title 

FIA CASE -FIR No. 12/1994 case against Hudabiya .Engineering Pvt. 
Ltd. 

Date of 

Registration of 

FIR 

10-11-1994 

Date of Filling of 
Challan 

28.05.1995 

Allegations 

Obtaining of wrongful gain by Mian Muhammad Nawaz Sharif by 
obtaining loan for Huddabiya Engineering Pvt. Ltd., through opening 
fake and fictitious accounts in different banks and depositing black 
money in these accounts through foreign remittances. (FIR u/s 
419,420,468,471, and 109 PPC r/w Sec 5(2)47 PCA and article 3 of 
holders of representative office) 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and Directors of 
Hudabiya Engineering pvt. Ltd. 

Brief Facts 

a. An FIR no. 12/1994 was registered in FIA/SIU Islamabad Against 
Mian Muhammad Nawaz Sharif and others regarding opening of 
fake and fictitious accounts in the names of Suleman Zia and 
Muhammad Ramzan wherein Traveler Cheques of worth US$ 
750,000 each were deposited and Dollar Bear Certificates were 
issued against them. This amount was subsequently transferred to 
account of ICashif Masood Qazi. Subsequently M/s Hudabiya 
Engineering company obtained a loan of Rs. 60 million by placing 
these DBC as collateral with the bank. Allegedly these accounts 
were fake and black money deposited in them. These accounts 
were then used to securing further wrongful gains. 

b. During the course of investigation Charges u/s 5(2) PCA 1947 and 
article 3 of presidential no. 16 of 1977 were dropped and after 
completion of the investigation the challan was submitted before 
Special Court (Offences in respect of banks Special Courts 
Ordinance 1984) 

c. The accused persons filed writ petitions 1361/1994 and 1362/94 
before Rawalpindi Bench Lahore High Court seeking quashment 
of FIR vide which were dismissed. 

d. Another writ petition No. 14532/94 was filed seeking a direction 
to the investigation Agency to refrain from taking any proceedings 
under the aforementioned FIR. This Writ Petition was dismissed 
by Learned Single Judge of Lahore High Court. 

e. Later on ICA No. 16/95 against the judgements was filed; the 
Honorable Chief Justice directed the enlargement of the Bench 






and as per Orders a Bench of five judges was constituted, 
f. The Division Bench Lahore High Court accepted the Writ Petition 
filed and quashed the challan. 

Current Status 

Challan Quashed vide High Court order dated 27.05.1997. 

Conclusion 

The scrutiny of record pertaining to above mentioned FIRs show that 
Honorable Lahore High Court only discussed the jurisdiction of FIA 
regarding conducting investigations into the matters of foreign 
currency accounts of private individuals however, question regarding 
ghost and fake accounts were not discussed. It has been further noted 
that these cases have been quashed without conducting a proper trial 
and without giving evidence a chance to come on record 

Recommendations 

Since the case is linked with chain of events which are part of bigger 
offence which has been thoroughly elaborated by NAB in its 
reference no. 5 of 2000, the JIT recommends that this case may be 
allowed to be re-opened and may be linked with case of Hudabiya 
Paper Mills (which has already been requested by JIT to be re-opened 
too) so that a complete picture could be drawn regarding the 
transactions made by Sharif family in connection with accumulation 
of assets and money laundering. 
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■ -1947' and Article 3 of presidential Order Mo .1'6 of •- 1 977 | 

* * _ * \ ' . . . . ' 

. ^Pave' beep', dropped. * ]:!. . • j . 

phe -allegations, in the pir are it^at’ on,-'25.8.1993 ,'Two: -j][j 

- •- . ‘ . •-;’ ' ■ .'. ... .. ■ . • fi 

f ake" ac-c ount s , were, opened, each in t.he name of '.‘Sul em an . Zia- . |j j 
an3i fouhgmni'ad Rdmzan in, the • Habib . Bank A.'G-.Zurich , Lahore- with- -. ■■ < 

■ ■ tv • ''Vs . .. "• i : •• ■ ' ’ \ ■■ 

.’sAall amounts and Subsequently bqth ;werh "issued'' Dollar . :: t< 

• .) . ! . • ' •;» • :. ; -. • • •" 
'''■'•Besrei; Gertif icates-’-worth. U-S. Dollars 7,50,000/- by. the |-!. 

' ftiSv . - ’! r • •’ -j; 

Oniop -BiaPif i-td.. against, cash receipts of Travellers' 

• • •: V" ; . . " 1 • • :.'■■■ i 

C.h'e.4ues,j' encashed K through American -Express, 'NeW York. | : 

Allegedly) the amount ;from th e 3 e ; ldc counts was transferred ' . | 

to an account m ttj.e, name of Rashif .Masood- Zii.s. at the .Bank; jj» 

■ • of . America;, Lahore.' L ate p on another, account yas'. op.eped,- ’. • J 

• • h ' •!'*'. . W .. • 

'■in the name • of Mfs'.Nuahat-'Gohar' Qazi in/the- Bank "of.- . 

,* .1 ’ . I \ 1 4 * 

f ■ . I : : . • ’ • . ’ 1 ... 

America Lahore andean amount’ or- a'b.o.ut , \.05^ilii° T i :U. £>!.;. . . 

* RL i' . •' ;K*'' •' ’ . 

■uf - *| ! . * i 5 " - * ' j . *; „ * l *■ 

•Dollars /was- also tiaisf erred.-from/h£r -account:.' to . the. " • 

.. V " ; %i. - !!;.■ / pi • | -v/ . ':V;' -!' ' ■■ •. ■■ . 

accpunt 'of the above-named 'persons. jAll .these.- accounts 

■ were .allegedly found' to. -be'-fictitious. •' -j 


”.. -Against the {petitioners , j the -allegation- -is that ' 1 

• . -■ ■ : . 5 . . . . * < , 

they,.’ in Collaboration with the official's of"' Habib Bank . ' 

• C ; i V • »’• "• • . ! 

" .. a. G. S uric.h'L shore and panic of America,, patioi^, under the , j 

' influence of Mian I^awaz ' Sharif , -present prime Minister ' 

.-jof .pjakiSft.^hf,, - ma^agejd- to .draw, by ppening thrge-;fa^i 
accounts, amount of Rs/60 million, by" 'raising lppH/V • rV-A iV'-oA 

, ! •. / '• -F4^4a| 

. -.against the account! pf Kashif Masood Qazi.'.-It .Was Spetiiniwa-fiira^o^ id. : 

-• i .. ,i .. .. 



- 

i 





: 1 5 ‘ : 


plleged that it -was ; the petitioners 1 : black;. money- .iYhich'' '•• 
was ..'fraudulently utilized, by them r to procure . ''further 

V ’ '-} 1 1 • "• • ' . 

yr.ongfulj- gains'!. .1 . ' ' 

* ! . l i ** » f . * * * . - . I * 


• 1 >, 

. & 


' in writ - petition No .'12i73/.97i.'’ ; tbe. all-egation's..- 
ed : in. the -m, registered .at : police Station- FTA/.- •'*" - r.6*--‘ : 


Revelled : in. the FIR ..'registered .at : police Station. FI A/,- • 

. ‘ •’ J •• . . . • . C 

S.-T-.H. -i.a'iamab ad' under -Sections M9/^0^h68/471" : ppg.l. i 


sectio n 5' ctf Act 2 1 ' of ■ 1.947 -. and Arti cle '■ j?.* of, president! aj- ■ . v 
i • Order : ,^oj[ ^ ' -'o. f, V’ 1 977 t>re ' that two falce- accounts rwere 
- -. operied iri.'/thb names’ of 'Muhammad .Ramzan 1 ' and'-Asgtaf-- Ali' in • 

1 ' j ■./'• !• ' -. ■ ‘ . . • ' 

; flabib iBank ^A-G. Zurieh-byi depositing i^avpller cheque's 

f ' ' ■ h t '■ r - * •• ■ ' 

. amounting to-. u.S. Dollars!.. 2 .millions each in- these" accounts ■ 

1 i' ' ! -ii I'. |. . 1 ; '/! ■' -. \ ' . . -v - ’ 

and .on .thb.irequest of the ' : ac count holders they were, issued ' 'j 

' ' I - 5 \. ' ’ •• • ' ' . < . ■ 

' L.ollar Jjear’er Gertificates for the "above two amounts. . . • •• 

'*■ i 

Subsequently another'. -"fake" -account, was' opened' i^icity:- : ' 

: ■ » l ’ ... . ■ , L • 

B-ank,. iahore in the. : -name of ..'one. Mrs iQilcandaxa Masopd.Qazi • . . 

by . depositing Dollar-' Bearer Gertificates amounting/. to. u.S.- ' 

' .- 1 ! ' ' • : j •• i‘:. !' ' 

DjOi-iars “150' millions'..- iater- on D’.B-CL'.-. for another 

. * > . ■; • 1 i \y i‘i * * - J • 

' . ’ 1 • * _ * I - ‘ • 

amount of U .3;. Dollars 1. million were also deposited-’ in 

* * ^ % * * 1 ’ * / ‘ 
her,, acc'punt,; • ■ . - ■ : ’ . 

. ! '■ *. ■ r ! 1 : S ^ • i - ‘ 

...» 1 * ’ I •* ♦ * ’ 

1 • : # «■ 1 , 

' 4 ' . • • - | t ■/ . : . . .'•• 

Further allegation iurtllat 'Git i Bank, Karachi 
. ■ ■ . , . ’ * ' | .| _ \ ' • * *. * v ; . ■« 

pre-at e d a . ijd pn i; qf ' Rs : 40 million^ in f avour 'of M/s ': . 

' . ii - -1 ! 1 1 ' • j : ; ' " i 1 '• • • . 

. ' f \ j* ) i* , j ‘1 ,1 .* !■ t i*. j ■ ■ -■ ' * . * * ■* 

•/ Hudpbiy.a -.papier; Mills against .thej-. deposit joif .a'ccio'uh.t- ; of •' ' 

I 4 . 1 • . . * ,.'••••- * ; 1 .• . ., 1 . • • • - ' - 

‘ i •: ■■'./‘/.-'I : ' •'-■•••• " 

SilpanS/ara Maso.od Qazi/against- 1 " we ak/in adequate security".,..--. 

.. . 1 1 ■'' • ! .• ' . j '.' '. ' '. ^ 

whip.h; ^o|p®., : .|:is 'stil|.j'o.utsjtanding':.-. jphijsgedly, dur'iug. ■' • */ ' 


— 4 ' i / 


ikqqJlispy- 'aoi?©-- of thej'.abqye. -named:. account, holders^oouid-ibe ' ' I 

traced* • out -.at the given addresses. .- Against. thi/]g'etitlpDb^\ : ' V 


-. *. /. v, ■ '** 

4" ./ ' ' ‘ 

Ar x- br 


■w 


- ' ■ s m* 

, . 

/■ - 
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the allegation was- ‘that .they,, with the blessing. of 

r . ' ’* 

- .Mian' Nawaz Sharif 1 , have not only indulged -in mpn^y 
'i sundering i. but- alSQ cheated -'the Government. . ' -• 

' !•. 1 B tiring. thp coulfe ' of . investigation p j charges 

• ’ ; • > I ‘ ' : :j f ' . • - , j 1 j j., 1 

undei; section 5 bf prevention of- Corruption Act’ II' of 

;• ■ ..I ; • i ' r - . 

i947 arid : Article ; 3 .of presidential'.' order 1^0 .-16 ; of?) 1977 

' : : !t !j . •' • 1 ' 

• were!. dropped' and cHallan was- submitted before'- -the - 

’ 1 * 1 * ' , 

"-special Courffor the. remaining offences as mentioned- 

' ! : i: .‘ '> ’ 

. /in! the PiR. ' i- . • * 1 * ; 


3 * d?o. complete, the. narration of ' the history -of 
» : ' • j ■ ! I • ■ 

. the i litigation; two -waqit petitioners were- iiled'.by i 

'■ :■ r' ".i - .'■• ■ - 

petiudo^e^s^in both these m at t , before "the'- Rawalpindi 


the 


’ i 


1 1 


i\ 
\ h " 

: 

- 




. B.ench t \of.. this 1 Court [seeking.* guashmeht , of' the. itwq\ElRs*i/ 

? * ■' • v * . ■ * * »j '• v •’ ■ / ■. ' ' . 

(i) ^W r p - j 361/p4iEIE':jNo .'1 2 and ■ (iiy ; v; p :$&;*l'362/9&- ~ ~Y \ ' 

= ; . •'■ • '! f' 5 '-. ’ : J. * . ’• '• vi- ! , ' ' '• . . 

< PXR- Nb.lg.' . i- ■ ' ' . . 

lifo .bail {.'applications, were.'- 'also filed;; '• ' . 

'.. ( i) C i>l '. M'. 846-B/94-qon ver t ed intbi'-writ p.e'titioniwoi'1376/94 - 
. and (ii)Cr. M. 847-BiSj4-c on verted 'into;, -writcp etiti on • . 

. i : • i . ' -' 

' ' • 1 • i • • . i- . • • ••.! '- 

'• No; 1^.77/ 9^*' V.iAUp.;. those • writ petitions were dismissed 

* * I ' * 

\ ! • $ ‘ T ‘ ‘ 

. by. a' Division ; -Bench =of' this 'Courjr on 28, -1 3. 1994- vide 

. , * ! 

, , ; I ; . . • .■ . ' ; 

- ^ judgment ^reported -as : 'iMian Muhamm-a ( d Abbas -'Sharif; and '2 

.0:-fh e; ps vs. I federation' -of Pakistan througii Secretary, ' 

• • • l ♦ : . " ♦ 

1 * ( «. ♦ 

Ministry of Intexiox; and 2 others" (I995 p.Cr.L.J. 1224). 

. 1 ■ . • i - - ■ ■ . 

■ , ! : ' 1 

; | :An.other. writ |p ; et,itfon(>f.pl;.Np.14532/94}' wa's filed' j 

at the piiiu4-p:pal seejt seeking. 4". dir^^i^]‘t^t^e . ' 

- • 

. investigating agency*, to regain .febm'.- taking- any;’ 4 

* * ' * 1 1 ^ ^ ' - fv- c'Avi Y 

,0 


. ^Assmant Direc.tdf.(l-.iviis^oaU| 

”"y feenernl inv^sthiatio \ aci-:mi 



] ‘ ^etleral! 

’ * 1 * A r-> 1 ^ 


Special IfiV-p d-irialk 'bt Ak 

' lw I <- ov •*. i -. T slrfj -t«„ 
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'proceedings under the ' aforementioned two BIRS. -'This.* . 

writ petition was dismissed by a learned Single' Judge 
- • • t • 1 1 1 ; ■ 
of this Court svide juAgnrent dated. 19.C2. 1TO, presently, 

‘ •- i= • !,!.••• 

‘ I -C A’ No jl'6 ‘-of ‘1595 .'against, this. judgment is. pending ' 

Y ' ' ■ ■’ • ' ‘ "• ’ ‘ *! *• . 

adjudiLdatiroij'. * It wasi-eai‘lier.;iis'ted. ; 'f or "hearing ..before. . 

* * * i | * * * * . 

'a Puli' Bench of this Court, comprising: the .Honourable • 
Chief -'Justice , justice Asif *. Jan and*-, justice Saeed— ur—-. 
R.ehma'n' parrultb. ! , ' ' ' 1 . : .!- •*. .* 

; Rater [on ^ tb,s .honourable* Chief justice, directed 

•* . * , ' i * , • . .i. 

If ' ■ f- . • ! ;j ■ . 

it'he** 'enlarge [pent -of ! .t}ifi 1 said Bench ;and '<pow, ; !as -per : • • 

) ( ’i V •:],]• i;",Y ' , ; * -r { ;i .• .*■ j •/' 

’Orders • a .Bench .of .five judges, is *to .be Constituted 

, : • : ' j ’■ . • r. >•' . * '■ 

by- iriciuding. justice' Malii-*. liuhatmnad Qayyuin and . . ■ . 

• Jiisii-G e Ra j'hj'Miubammad : -ichprshid , ' -tjjrer ein . Fail e. ' of... he aring 

"• . n. 'll'- ' 1 • V/". • •• - 1 ■ ' • • 

• : ’ i !fi' •. . *i!j 1 l ' ;■* 'J - 

, has not. -be en h 'i*ixed so 'far, f 

I r** 1 ** * * i ’ I ’ 1 : • 


. | j 


K . I ! 

* ■ i ’ i . 1 


i 


j 4.* lt *, inch’d th these;. bonsbitutiorial*.. petitions the prayer 

5 •/ I * X\ - '* 

I .• • • * !!*■■' ■•* • 

.made bt the petitioners is.' for* sgving-'them. iToin'the 

■ . i j " 1 . - i .* . i : / t ■ * 

• ■ :• .,•- *• - . •• *. 'is .. . -r... -j 

_■ _ ^ 4-V. ^ ; 4- o’! n II i.yVi -!♦ r> V. A ’n n-m -rf ^ ^ 


•agonj-: of the; trials, .) 


y which in any ‘‘event would "he * an 


1 . 


• 1 , * • J . ' . ' -s I 

exercise in futility n |.‘ 


* . - * « | . 1 i . • . 

: 5... ' ■ V e|'.que ; riti*oned ;the. learned .counsel ' f or • the. , ‘ 

'■ ■- ..' iivf*,-* • ;!*•, ;r". i- i *’ V*; . 

petitioners' a.s*to whjj"tbe -petitioners "have approached 

; * -.i ! i ! ". •* . i ' ■ ■* 

' this .Court', direct and not ‘ appeared, before the learned • 


1 4 H. 

: j 


"Special cihtt" with u'iipetitioh' under.. Section': 26’5-K of. 

• Code 


;■ , , * - j. . .* " : • • • |» *-• iv .... 

e of .Cmpirojunal procedure for. -grant* of -relief :apout 

•• • jir* if • . ! I r j - ‘ . ’ •r*'t ..*•••'■ 

their • eicghitpal. his jre'ply.-.was : t.h at^the,;, ispe c i al Court" 

■ j /. I * ! . ' -" * ..O'f > /V:",' ; . 

■'is: presently non -functional*,'; of '■■t 




}*’ ’ 4 ' Assistant 
Federal 









• ' court (RE. Justice K halid paul^hUj a), has. been notified , • '•[ 

and " appointed as presiding Officer, of ■•the said Court. _ . . -j . 

■but only bail applications, are being, dealt and • - - j. 

that, too,' only on one; day in- a week and trialiof cases;. | ' 

: ' i's not taking flace af all. According to^tliis-situation.^ . 

iould continue to prevail, till the- bon our able^udseV^ ; ^ ... j' 

• retires from’ High Court V and .assumes tbe .office r of the... . . 

' ’presiding Officer of. '•special court-.- on whole .time-- • f . • . | 

'- basis • Thus, it is urged tb'at presently-, the petitioners - | 

• ; • . . . ' ; . .. - isj 

• '• - are leffVith no other- alternate.- remedy • except to i];- 

•• ;• ' - ; •• • | 

! ■' invoke the writ jurisdiction, of ..this Court. ; . • .. r.-p. 

• '.j/e-'find force 'in. this contention in that the .. •; ..j I. . 

-£ factual position'. as asser^dl-is^Qrrent; 4"' 

i i petitioners .are !ii?ke;fl .handicapped, due.. to •• • 

, • ; i 1 *' 3 -‘ * - . ! ' " ; j ,.'*\* * • \ . * *jj 

• 4 the dibafre^-s itixatloh and .c aim ofc ; ;fhus , > .s e elc . relief* . . . : >\ 

;P V. r :7vi' : /' | 

- h fnom: the i'^spefcial- Court ''.i' -Oo.nSbiq^entl^, we. are • inclined. - 

! i V . Uj’A.n'-:4u/,^p’: : n'fi4h!gseMritl-B^tifx"onk on merits; •>' * "< ► I 


* " * * *’ ** :J| , v “ ; [ j 1 yi‘ i V j j * -/* .( : h |i 5 | ^ • i 

1 i 1 *•’ V ■ • ],4o-’Ad : ^pp&' : : cifi4ridsei.writl-;-jiht;i;i : onk on merits; V • -, 

i ijj. 1 ;; Uj- • s ‘.'.' | .i;. ! . ,r i- ! ; 

’ 1 fj'.l,. '• ' j • ye; have heard ^Mr.'Ashtar Ausaf '■> Ali ^'Advocate , , 

' 'H i \ *$■ ■' Sllf-M lh$m .V?ff*lfcr ■"{ !• .- : ! 

• i : ii - 7 .af ai-. ;!. ie'arn ^d- helurW !'Atto,ridey General for , 





, : ■ if * i ' H « • j *' '-I. *’* S:» i!iif 4 r *ii • J' ; L ; : 

■ 'juks4i'!;«i4irlai felM.es! He -)ia3 also_. ' | ( , ) 

I ' ; -J, ! u. , j; 1,.}^. i.; ; -J • / 7\i f/ 


l i \ \ i 


• k% « islVjt l tit ii ysTuj 
. FarferanHPfS^^yiAse^ 

R nor i a l |n\4ACfit . -■ */< ui ‘HViiiH' 
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K • 

•/ : '■. 
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<&._ 

’. H 


I 


, »»cil -rtMMiK**' -' . ' ••• 

. • *. • . < 1 ‘ * i :. 

•' • petitions' in view iof th ; e decisions, of 'th'e earlier.’ . ^ . 

■ - V it p^itiWon! flfc aibject, r|ferredj f tb hepeipbefore. 

'i'. 1 ' is ragart.s; trie! earliep-tfrit peiijt'ioiis tiled- by . ; . 

fe’i’fkMrt.* <f 'jjA '&» '• ’ ' -■ 

. •-■.•_LLri-nirttlnn and the' relief •souglit/.f qri 'jin those -writ .-; 




■ ’ *»♦ !’• » ■• ■ | . -* .♦ ^ | . ■ , *» ••'. 

■ !4:eV^4ti-gaiions c iyftali p^into^final:' . 

" .chail'anf- r eports ' uh'der ■ Section \V& Or »p . C • and ■ 'the • 1 

.. 'pri s^cht iin ' has placed jail • its .cTards before' the; -special. 

, ' 1 r • ’ S i * : L ' . • -. r V-‘'. ,. % •. ■ ■ ■. •' ' :.’ 

■ Court."-, ^.■d'rdsiic change. . in the: situation has been 

brought about justifying the tiling- of- the present.- - . 

J * . ' S' ’ r ■ 

writ petitions' -seeking wherein a .prayer' for •_acg.iit.tal 
. j_ s ‘made. : These, cannot 'be -thrown- out on the ground of 
. ’dismissal- io£ ihe • earlier writ ’petition^.. ** . ■ •* 

* ’ i' : 1 ’>-■ •! !•■'•: c •■•l-’.. , " v • 

' i i'l ’ ;as ! regards the^l.C. A.., .presently’pendihg-.-hiS. - ' • 

• '.submission is that it would- be pressed only 1 -to ;'tbe 
extent of the decision of -the learp'ed' Single -Judge -. - 
with regard -to the .interpretation placed by him’ on 
• the relevant, law, regarding immunity arailable ; .to the 

fore'ign exchange accounts under Economic Reforms . 

‘ . • ./>V 

•XIII of 1992. 


>N* 

/ J:;-, '-/ 


K 

•>\ 

l\.,V 


;- " - • ,■ 

■ . •. \. V: ' ! yx 

., 8 . . On the. .question"- of .jurisdiction the .pl^a.rai^edv. . y 

. • • ' ' • ‘‘ ‘ -’ ■ 

'by learned counsel, for- the. petitioners istiiat the- PIA.-' .- ' ’ 

* * .* . * * * > 

. .had no authority to register these cases, it -is argued '■ >T\^ 

• ’ • • \ ' -fr. >— <V 9 



v 1 { 

• . i’ « ■ : . \ 

. X • 3 ■ •'* i 

H 

\ 

• ' * } 1 * 

•i- h I ’ . 

i 

* 1 |.r 

; 'it 

liiLii! 

s_' 1 

" r 4f ; 


h'* i. I- 1 : 
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,that thesej are admittedly foreign currency accounts,- -.■! 

opened in. private banks -.in the names, of .private persons . • 

l ' 1 - . i ‘ J * ’’ f * ; * 

against 'which private limited companies 'have availed of 

j • "i | '• . . | J- ■' ■ . • . . , • ' 

iLoaii facilities j . The. '•feransaotions. ia.; question, ’had- 

i •. • - « l- ) .-••••■ . , ■ ■ i ; 

•’ nothing 'to do with .the -federal 'Government at 'any stage 

i j- - " : ;f ' . - •'• f..-' j‘ 

wh^tsoevhr and tbiis-IiA pould not r poke therein .-'and -no 
. , criminal cases could' be :r'egistered' l by. it. According : to'. 

- * • M * ’ ■* . . ’ ' | V *'* ‘ : 

’him the entire ‘exercise starting with- the registration • 



ifs Suing ;i'an. 'appropriate ; order/dire^tdjon under; Article 

; 1 I ■ • - i. p -f -if 'I’’: I 1 '. ‘ 

199 of .'the. Constitution teed, with iSectiona 5§"WA, Sir 

. . j- ■ > .: :• ! r *• . ' - i.i ' • : ■ 

■ i ' ' 1 - ! \ ' . Y,- ' ' • 

• • ' . ‘ ‘ ‘ • 1 - : V * ' • • ' • . 

- 9 . It. is argued; ; ..that even oii jmerits ,np' off fence.- • • 

whatsoever, 'f rotji the jjp ervrS al> . of . !t help h al lan..'xep q r ts^'is' ' • 

■••• ‘ | ,•.( * .. " '• .. ■ " ' • - ! . . . • ■' 

I made- out necessitating- the trials o'f/, the; petitioners" ‘as.; 

’ ■ .* ** . • ■*' *-*— .-r. i * ■ - ‘ ‘ 

j ii b • • ' V ; ‘i ' f ^ ' ... 

: = I same- would ‘he. an -exercise in "futility, it isoargued that ]-. 

. • i 4 ' l • . . ■ 1 . • j - 

t:.;. • •• -i- . ••• ‘ ' • ' ' • '•••. 

no wrongful, loss has- been caused. -.to.- any person, nor any 

■ ’ : i .- ■ " . =-. : . . 

■wrongful gain has accrued to • any ".one of the'. petitioners •' 

' '| • i . .. '. ' . ' ’* • ' 

. .oh account 'of alleged: opleping of "fake, accounts 1 . 1 . .The 

"■ - r. i i* s l -’v - 

: ' i • ! ; ‘ . - • , • : ' . . 

banks' an d/on the account: holders!. have' not : come' forward 

' : •"**"« ! 

. . •.=■' • ! t ; 

i = to lodge a''complaibtC The reason 1 is 'obvious as ■ they hav 


■ : E 

. i 




! 


$ 

: H 

i: i 
: ». 

■\ '« 
;i ' 




t r : 

lii 


.*/’ '' 


' . ) 3 ot; teeh ‘icft^atred lift : aryy in aiirier and. \ therefore, ro-o 

• • j* J* ;* }■ J . '■ ' i * ; i . • 1 i ' 1 •• 

'. tinder ! seq.-tion .^20 i>pC,.is-' made .out...' Likewise off.enc.esd-'l^^' 

, •) . .' ; 1 • ' ftKianV u- / 

under. 'Section 468 -.and 4-71 .are., al.ho not made out-'|'^|^' 

' -lelemept l.df c.aus|pg damkge. or ' in jury '-to .the public" or.^iy^ 
• person is missing. '• ’ ’’ •' .•• • 





(fw iM 


• we find ‘force in the contention- of the learned 

• co'unsel. for the petitioners t-hat .despite the dismissal 
: }•;: • • . .• ' 
of the earlier writ petitions the present writ, petitions .. • 

• are cpm'peteht. Tho?e -writ petitions /were, filed'-at ..the ■. * 

ft"",' ' I ! ’■ v ; " -1'.- 

initial stage* of Jixr^estlgation' of the. .Cases and were f 

•• f . ■ v . r "i .b\v/b i 

dismissed on the ground' that' the. prosecution.- was... yet-to; j 

- ■ :• ■’ ' : ; " v. ■■■[ - •. - V‘.’ \ I 

r.n il- fec toincrlinf n atipg. material-, i.if any, against, the j.' 

- >. f . ' i- 

accused.’ i Now after thorough.- investigation the investi- 
gating Pgenry has formulated ‘the final; challan-' reports *. . 

1 \h i\'-‘ ') • rib/ .! - 

- and ■su.-hptijfc^ed .the|s'am’e' .hefpr-e'the- "Special -Court" - the ‘ | 

.• i W'.v j •{ : ’■ r . .• *.' ! ' • j- 

, petitioners are entitled to seek;-quashment of' .the cases - , 

' . - against!' theiji and; ordered to ;be. pcauitted oh proving . _• I. 

• ! - 1 '■ ; . , l‘“ A' : ' ! •• ■ “■-• ‘ -I 

’to- the- siatidf actei.ori -ofl this >Ooiint- that thf challan- 

• ■ i . i. >;■- i .--*';. ■. • . ■ .• .v‘- • • i 

; i J ; J ' *• I !■ j. -' . ; 

reports .have- be’en "filed'hefore-the 11 special- Court 11 , ‘ ; 

' i -iinauthpi’isp 1 dl|y' > ,ahd/j'hr no of f ene eslon the. :'f ace ;pf ’■ . j- 

T- ' /-jb.jJ hi!, !‘, • ‘ .•-i '. '. i 

t ithPSe ‘xepbr.t s' under -Section 175=:cr.p.C. ^can hev said- • ' . J. 

: to hav.e ; .been- made '.ou^. I ! i. i ' ! r 

; i ■ ' ' :'* . ! ■■* r - : ‘ '* ; - • • i 

-‘ . ' 1 : ‘- * |. ! . ■ * t •’ f * •; .- .-. • .L 

-•'1 •■=-•. • : I . i I •*• • -I- I.i i . * 1 • . • r 

.i* I* 


M-it 


i . ‘ ' ‘ 1 


/II* ^ . ]?eder al. (jAvea-b Agpnby iwas established 

’ i • • i -i I * . *-* ! - ‘ ’ >:, v 1 

I ■ • 1 .'| ■•••'-• • *;■•. 

und.er section. 5 of : the; Federal .fnyestigatioh -Agency 

j ji f r > : ‘ i'J- ' l ‘‘* • • . ' -{| ; 

Act- of !-l9j?^. The j.'agenc^- can investigate into the 

offfine.es as given ; in the p cli e'du'le| ■ - atfc ach ed . t o th e Act, 

• . • :• • ! ! ■ ' •• I •’ - ‘ 

. : . * I « 

.‘only': in; thpse^ cases jwhpre 'the .'offences are -alleged ..to. 

I l hayer been committed : bj(. a;- public t seryant -as •4efiped--^^T 
..--Section- 21.' pf-pp’C .- or -those off ences are allegedj.y, • ■ • 


.1 ' i 

. f ■ 


T). tj) 


..-.Section; 2\~ pf- ppC .- or -those, off ences are allege.djLy , by 

■: ... . . i- f- . . ; .'j--.-. i. Assistant 

' : committed in .connection .with' matters pertainipg pgdMhtVve. • u ; on 

- \ -- .-i ! ! -i " -. • . : y‘--" special Inv^ugabon un 

' : ; j * ’ .*•'»/■*- . • » * * 

■ ’federal; .GoYernment^ or tjie -same- are ^comipittecP by* -th ^ { o/^v 

* : . ; ’ * V. ' N;^\ 

1 • . . . \d- \ 


1 ■ K x-d'- v ' 

VOAoh' 
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■ employees of the 1 Corporation set up, controlled -and '' ! j,' 

■ . * * ‘ t , ’ 4 1 . ‘ ij* 

/’ administered by’ the federal Government- This position • 

i ‘ . 1 . •’ ; . f : * ’ ‘ 

of raw 5 is well-established through number.. of . ' . . * ;j 

. . [ j | 'i . . - * ' 

‘^reported* 'judgments; ;We may quote few out of .them ’ A 

. ^ * ■- * ' * ; j 5 ■ ' - * . / 

as ' under; ” ‘ 1 ’■ .-If 

! .«•*.. r . r . . :: 

.••I ' • . . . • . . ■ . . 

- • . . . • .. * ; 

i) Abdul Rajszaq.- and' 2 " others-vs. 'Pakistan'. Agricul- • . • • 

- • tiiraj arid - Storage ■ and' Servi ces .Corporation 'Ltd. - ' 

. . , (-1992 p^Cr.L'. j. - - 1884 ) V ■ • ' '-.'t •- ' •• ' ' ' ■ . ' . 'if”- 

\ •' • ‘ V { 

. f • ii) Akhtar.Ali-- arid 2 ottfers-vs. Assistant- Director •• • i • 

- ;i.i ; .('1990 A.i.-p. 28 (. 1 ) i; ./ . ■ : P' . 

. * . •* -i ji . . ..'!••• J * : . * . ' *• 

* : ' [ '* ■ *L fi ' . 1 i: 's,* . J » | i 4 . , . • ■ ■ - * „ * 

-i-lxiS.)^ .aajKeJ.xqKal .and;. 2 : others vs.. -Federal ..In vest i- 
, |i- ^-:^ti-o^-iAii^h.c|rity andj % iothers^ppp 1986 pah. 424 ) . • • 

• • i f - ' l| y; V ‘ ' ’-'-i' -’ !t >' • * 5 • 

f • . • 1. ■ ,...- 

• 1 ■ ’’ .: :• I •• I . • .. j ! 

12 . ’■ i ; In the instant cases, .uridisputedly, ■ neither' - 

• : . - jl ' > . 

any employee of federal Government nor • of any .Corporation '• 

• created, controlled or administered. bt.. the 'Fed'eral- Gove- / : i ' 

: j; ■ .1 j'.V i. : A. . =’■•'' •' h 

.. rnment is involved. • The' alleged; offences', cannot .be- • .. . 

•’ • '••• • .| ! ' ' •!•• i‘; ' ;-y: • ' ■ • 

•1 -said to have-been committed in- connection' wittf-' the ' ’ . 

matters concerning the'Federal Government*- ffhe al'lega- 
.= tions 'jagainst; private (persons.' of .allegedly opening * f ' 

j ■' . • !; Vki;. ! - . ■. : ! 

fgpreign ‘exchange, acciouu.ts ;in .Aojrdigu -b-anlt^, Sl - against * % i 

: lh : i v ■ •' 

.j certain a,mcuhts .jwpre taken j as loan by directors 

1 'I ; - *r .A\ t . *■ V " j i (•!'**. ' ‘ 

P? •! private, limited, jpbmpaniies cannot, by an stretch of 

- *■. * ^ r *,s . - . *-r 1 i v r • «Tt ^ • ; ; 

* b* * * I ■ | J :* * * Jl t '■ . " . . ’* 

■reasoning^ attracjt-. the’, jurisdiction and authority xf 
• ' i. ■ ■"'/•; ! : '. ;• ,. . ! •' ; ' 1 • - 

FIA, so as to enable it to .r^gi-jster ' cases in ; ?reispect ‘ 

. thereof L The investigations^ by;', the • agency .and- 'submission- • ’ 

'} ; ; : if ' ■ i - ' - i" >/ : ' j- 

■-of ohallap in Court are clearly without jurisdiction. ] 4 ? 7 p?b^A 

It is well settled th at^if-ryp. e a c t'ion re g ardin g }> / 

, • • ‘ •• ' « : • •• • c.; ‘ t • • Yj 0 

registration of a orxmintfi_ • is. d^^stx^tea/pro^fr*^ 2 ?^ 

: . • - , -rn .>* J A'-r 


v oV '.'f'* . 


H r&n.w.A,- -lunu 

/ - : • • . . isiau^u-^ . : 
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■ ■ ' .to- tie without- jurisdic.ti.oja the' same .cgn be. legitimately- 

* . * •*«,*" ! 

* . ’ ; , t. 

'aix ashed. . See case- of '"Ha ji Muhammad Yousuf vs: . M; , .. , 

• , i ... ' . ’ • ' . . 

- v - : *AbbWs' iK-hetn •• and othersf" Ijpiffi - i ; 9£>8. .-Lahore . 4-82) ..." * 

" '■ ' . if V -f; ' /, ■ ■ ; '. 

15 . ' Wa. have' car.fefuliy perused,- the -judgment's ■ ... | 

, • 1 ’ . . *• ’ - , , . * 1 . i ; ■ < * ’ . 

delivered in the earlier writ petitions’,' referred-. to : 

-hereinbefore, and; find that the', question of. .jurisdrc-- 

\ tion- of' FIA' to" refeist'ep. these .cases' -was. neither Vagi- - . 
f . . . i I ■ 1 r * „ • . .. *; 1 , - . '***•*’ 

’'*'tat!ed ®or^.ad3u4i‘ ca 1j : ^4 -tipon. ? * / . •' ; . ’ ■ * 

i-v f, .!• , ' N: *«•' .. • ! . • 

i I. }' • J'i i orfi this- short gboujjid .'-anJpjje. the, petitioners ... 

• • i"- - ' V : I "i '• «■' VV>::- 

' ?!'* «.J i 4 -j J --1 J-Vi <3 T.pl.-i bb 'n-PflV^d .* for . • *' 


1 


'• -i. are ,hej.d .entitled-j tip the rel-i'ef grayed -for. • > • 

i' i ’ . , * r . - , > 

- 14 -That is .not- alii' We .albo -find force in -the: ' 

: j ; • ■ • * \ 1 : .. ■ . * . * 

.-contention of the: i-earhed counsel for the petitioners 
■ • ; • i ;■ . ■ ■ * ; [ * 

•t : . , rj !* i . ;/!.• * ■ 

.'".that on /the face of ‘the allegations in the final 

; • \ ' J * * ; .* V ‘ * . ; 1 

: reports mder pefetioh' h73.bx.P.O.-, noi of f encehis made 

{♦ * 1 t I. t ► ' * * * 

: out. No wxongful .loss has., been c.aused-i- to any - one • and ■ ■ 
' • i‘ ; - : J.' : •. . • 

. none’ ha^ been wronstully benefited.' Element of' -cheating - 

’ .’is totally missing.. The question of commispioii 'of ' 

' forgexy also did- not japise as Ineither- th e ‘banks ■ nor' 

* . ' , l » | | . ” 

the account holders . whp ;oould~t>e- said to haye...suff ered 

* ■ ; • - I . 1 , ♦ * * 

’. damage or injury, as . a result; thereof , have come', forward 

: , • ’■ ' , I ‘ H .. .. 

! - ’ ’ 1 . i :, i! h < > r il . • 

.. tp. Mmaice; | a-' complaint;; j .ji ’ • 

. hi - . • | •. ; . 

: As ’regards, impersonatip'n- anp. opening, of '"fake- 

' ' -i : ■ ■ •' * i '. ” • i f • . ••/ ' ; . • . ; 

i ' i ac-dbtnrlt.hh .we., pertiftentpiy; .asked, the' learned Dy.Atto 
•• i! . r '■ :’ r M '• '’.''j - • 

• • .--I • - . I • : . r. 1 1 


>• 1 

l- 

*1 I 

I 

•I 

I 


1 G-e’rie-r,-al-' feoi show us' e.-|idence/materi’’al 1 ii' any' : , .. availabl e 
’ <!’••• • V. /• * !' T: : d -'t 

• • •’ ' - . f " .''-.’v- '■ As 6 i& ll “'- vW . 

• in the challan- files' .in support thereof. He..f ailed-^p^d,®.- 

' : . ’ .?y 8 '€ll^w 

■'sq. On the .contrary he informed us t hat as’ : a. res^ultvoT k ^ 

. . ’ * * *■ • ‘ ’ • *• ’ * * . ./p' / * 
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I i 


investigation, carried. - out by the FlAv itr. Jxaa transpired, .' 

i . ' . \\ -- -. ’ ‘ • I . 

that, all thode’ persons, _ in [whose names the -accounts , m ■ . 

■question were- opened., ar^-. alive -and "it; existence- -y/hile • . : • 

1 ■ ■ ’ • • , ■ ,iv i ! • • ■ i i’ • : 

Suleman a residppfe.iof t E^aex, LqMPh,t^e ot1i,et.s ... -*. =. 

' : I •). : ; -r\ : ■ ■; • : 

are ^ aldL^tani*Hatio-najl?^ rlimns ( iia tSe.co^^-* 

• 'j I j ! . < • * * * •' . . * 

Abo-pt} Supeman Zia-,' he; showed, ijs' page li. 5 -of the ■ . • 

'’polios f’jdb, ! -(lS[trt;er.’.|from \C^n pular Section , British'- -;V\ - j 

t j .■ •: : ; 

High. Commission,!.* I slauinb ad'-, addressed , to Rapa. Manso-or- - u 

Elahi,D.ep'V.tv j D.ij;P9^ or! -^p:^i* testifying "the fact ' v . -. ■* \ 

• ‘ , 4 ' *'«■; • ; ‘ . ■ * . . >*.!., .:.••••.■ • ; 
that S piemen! -dia was holder pf iBrftist} passport-- • . 

No;3i2783-S j Thus allegation- of opening 'of fake " . 

i * / * 1 '* j ‘ .*< * . ■ 

f accounts ,p.n ith-4 name's^ of -^nr;exist.ei^ .person? i? *. 

i i •' ■•!.,( . t- ' ' ' 1' : 1 J_n I * - i ‘ ' ■; 

' also to' be. treated to t>6* •grouBdlfess..;J ; - : . •; , 

i M Wt ; i.-lh- --v, .-, -. .. 

\; 1 ; J . f; \ *■ i s * • . j. / >; t ; .... ; */ . . _ ’ *• 

*V/q ! are, frilly' con^pjiced- ’that 51 ibas’e-l ess cases-; ' \ *. ;J 

. ’ ‘ ' >, 1 •* VV ' li -i. . ■: 


t 

t. 

r 

i 

■ i 

i 


<; ' '•••i 


*i 


were .- f oiStdd'idpQn the ‘^tff ippeps. b^r- an 'agency (ECA) 1 • 

- • i jii - ’i ij • • ^ 

-which' othelrwise .--too , had no legal- authority • to do^so. 

. * , .‘is**, '.f ^ * 

■ l"!’ ’! * ' • * * ; ' 

These* c a- s l e|§ ..were. Registered 3' ya.ars ^go,.durirs which 

■ »• ■ *! j -1 --. ; 

neriod consider ableiharassient, ten Shin and- ignominy -was ' ' 

• '• l; .' -i . -i . • • *.. -. 

• . t ' 1 ' *' i . i . j I ( t 

■ unduly suffered'. by the 1 petitioners-, further .prolongation 

' I ’ r' . '* [i 7 . •’ *. * ' 

of their- 'ego'ny would he- clear 'denial' o : f ["justice- to '..them,- 
, - • ! ! , ' ; .* - ( . .... ! - 
b as ides waste of public, time an*d r money -.in- the useless 

: ’ ' - ‘i • . 


trials. 

■ . 1 


f ,. . * 


The powers o|- : High : ;;^ourt ‘to quash the crimin 


L'e-z /"9/W 

■ ^4 


. MU 

.case-fia exercise of Article 199 'of Constitution wher^ 

’ J . Ailiistfil'j .0 ■ •' ■ (Il'VftStij 



its- very initiation. is- without, jurisdiction- stand-s--«cior&i 5nv-'-'- . !, onf-s 
'-• - * .- •: .Special )n-r. -jliVatl.E 

festah-Li-sh^d:. ip> -Yusuf 1 s case(supra^ r ...■ . » y 

. ' ; - ' • ». . . . * /fl/] . , 

'Llicewiae HiS^* Court has* -anple authority to* ■* /*^/* 

s . . \ . , * . * ' * [nv; n ^‘ j - 

intervene im.dhr -Section 561“*A,-Cr.p.G. • as:- has -baen- ■ ' V \ 

',V f \ - 1 . , . '!*’* * 1 ‘ *. 

V. 4-Unn *r-i T rt-p^cn ■! ^C. r\ “P i 
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ion/'ljeaty 
hon tl^it 

fe\ 

vi 


l L j 

/ l>v 



Supreme Court in Asif All .Zardari' s •case'(1994-'SCMR-. 798) . 
Following passage from the jiidgment is b.eing. reproduced, 
.with profound respect • 

“9.' ^Section 561-A,Cr.p.C. confers upon High 

Court inherent powers to make such orders as 
' ; ■ . ^msy b;e necessary to.; give effect’ to any order" 


cess 


, ^ under-i tbis^docieiidr- to’ prevent* abuse 1 of 'p r 'o ( 

* r '* *• * y . \ • r * * * * J ' *• ' " ' i 

V l ‘o£ any 'p-ourt^or’ otburwisa to secure-|tlie: ends 

: of . . justice!. ;.{DJie-se; powers. ^r'e very wide and : -;can/* ■ 

** be^eiercisled.i^yjithe High\$pu;rtj at any -time-.:,. . - 

: : ' I i . i -I,’ V- i 1 . ’ ; ‘ .I I \ l * >■ • * . ‘ 

. ' - xDrd'in arily . High! Ciourt' ‘ does jipt quash- prop ee- * *" . , 

* ' # * ! ‘ - I 1 1 /' . “ ’ «* .j: : - ”,* * 1 

* ■ dings nuder Sjecvjtion* 561~A t s er\,p.O* . unless. .trial* . 

■ . . ' .go^irt^exer.ci&^s^ its. power 'bndef -Sectionv249~A 

■ : ’ v " 1 J 
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r‘6[o^xt<>oan;^e3c:er.cajsei sftja- oprisaiCTaqn; • 

" f ) ,1 ' ^ | L Xli j" . j , ' i ♦ ‘ , I } j ' , 

under g ectipn- ■ p 5 :'Q ; .'[l- without ^waiting 1 - for 

I . .trial-' Court 't o 1 p ass ; drd e rs [iind'er Section" 2^9- A '• . 

dr ’.2Bg-K'i Cr.p’.dl if the facls of the case .so ; 

warrant to ’prevent ' ab[use ofj the process' of' any - 

i -Court 6.3? otherwiisd to', s4cur'e"!the_ ends 1 - of!. ' just ice". 
[ r “ r - * : r 1 i t r m . \ rr y z "T- 1 

- fund erlining iis jour s) ; i .. ;!: -i r .-' :... V‘ ■ 

"■ : * * - L'/J-T ■ ; ' V i • ' • 

' FjravjiBg, ’strength! .frcjm 1?he’ , at|,OjV'e.jtw6'!precedents.' 1 j . 

• ' ' •. . i : I • ' ’ • i! !'• ‘ i . ; ’• • 


we. acc ept 

i ! 


the- petitions ' and in exercise of' our powers ’r' 

• ' , ■•! • I; ■• • :• • •• 1 

' ■ * ' . , ■ . * I I * I 

trader AjptiC'le..'199 -of the. Qonstitutio.p read with ’Section ‘ i 

*• -i' i v j !' • ’ 

. • I ^ | ( "1 ?• p’ f : j. . . . * * . * 

5-6i-A ,Gr ; eQ. .quash! the ehall4n .case’s 1 , under reference, 

• ' v !, : i> !‘ ir - j- - . • -.i 

. aga’inst j the :petatidners.j \^d^qidi.l{|;^erai * 1 ■" j 


} and^:acqui!ti[;-^ 
l| ' : ■ i V\ ' 

. . . ^ 1 . j «. j , ♦ . r ] • I u ”5 .< 

- :! . Through* s tKo lishirt. qrders , J.dht'ed 27 . 511997 *jhe- 

■ ! ' . 1 * • I ■ •■1 *' .* ' ■ ! * * i I 1 " i * ' : , "I,. 

• .1!- • ; t !.; '... 1; • . 

•p:etitiopB' were.'.accept.ed,.'- The. above- 'are the reason's: 

• .! r ' i i' : -1- •! S ‘ ‘Hi ‘! . ■' *'.•*' ' ! 

tjierefOjn . • . - • , • ! 'f 


•1 


- ~h- 
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Approved} 
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Annexure-L 


Case Title 

FLA CASE - FIR No. 13/1994 case against Huddabiya Paper Mills 
Pvt. Ltd. 

Date of Registration 
of FIR 

12-11-1994 

Date of Filling of 
Challan 

28.05.1995 " 

Allegations 

Obtaining of wrongful gain by Mian Muhammad Nawaz Sharif by 
obtaining loan for Huddabiya paper Mills pvt. Ltd. Through opening 
fake and fictitious accounts in different banks and depositing black 
money in these accounts through foreign remittances.(FIR u/s 
419,420,468,471, and 109 PPC r/w Sec 5(2)47 PCA and article 3 of 
holders of representative office) 

Accused persons 

Mian Muhammad Nawaz Sharif Prime Minister and directors of 
Hudabiya Paper Mills pvt. Ltd. 

Brief Facts 

a. An FIR no. 13/1994 was registered in FIA/SIU Islamabad 
Against Mian Muhammad Nawaz Sharif and others regarding 
opening of fake and fictitious accounts in the same of Asghar Ali 
and Muhammad Ramzan wherein Traveler Cheques of worth 
US$ 2,000,000 each were deposited in their accounts and Dollar 
Bear Certificates Were Issues Against Them. 

b. Subsequently, another fake account was opened in the name of 
Sikandara Masood Qazi by depositing Dollar Bearer Certificates 
amounting to US$ 150,000. 

c. Later on DBC for another amount of US Dollar 1 million were 
also deposited in her account. 

d. This amount awas used as collateral to the bank to obtain loan of 
Rs. 40 million of Hudabiya Paper Mills 

e. Allegedly these accounts were fake and black money deposited in 
them was being used to securing further wrongful gains. 

f. During the course of investigation Charges u/s 5(2)PCA1947 and 
article 3 of presidential no. 16 of 1977 were dropped and after 
completion of the investigation the challan was submitted before 
Special Court(Offences in respect of banks Special Courts 
Ordinance 1984) 

g. The accused persons filed writ petitions 1361/1994 and 1362/94 
before Rawalpindi Bench Lahore High Court seeking quashment 
of FER vide which were dismissed. 

h. Another writ petition No. 14532/94 was filed seeking a direction 
to the investigation Agency to reftain from taking any 
proceedings under the aforementioned FIR. This Writ Petition 
was dismissed by Learned single Judge of Lahore High Court 




i. Later on ICA No. 16/95 against the judgements was filed; the 
Honorable Chief Justice directed the enlargement of the Bench 
and as per ©rders a Bench of five judges was constituted. 

j. The Division Bench Lahore High Court accepted the Writ 
Petition filed and quashed the challan. 

Conclusions 

The scrutiny of record pertaining to above mentioned FIRs show that 
Honorable Lahore High Court only discussed the jurisdiction of FIA 
regarding conducting investigations into the matters of foreign 
currency accounts of private individuals. 

However, question regarding existence of the individuals in who's 
name fake accounts were opened was not addressed. 

It has been further noted that these cases have also been quashed 
without conducting a proper trial and without giving evidence a 
chance to come on record. 

Recommendations 

Since the case is linked with chain of events which are part of bigger 
offence and have been thoroughly elaborated by NAB in its reference 
no. 5 of 2000 the JIT recommends that the case may be re-opened 
and may be linked with the case of Hudabiya Paper Mills (which has 
already been requested by JIT to be re-opened) so that a complete 
picture could be drawn regarding the transactions made by Sharif 
family in connection with accumulation of assets beyond known 
sources of income nnd money Inundering. 




w/f 

Tlie FIA X&AS Wing lias completed an enquiry 
. into tlie dubious loan of Rs.40 Million created in favour 
of M/3. Hudaibiya Paper Mills by the Citi Bank Karachi 
against Foreign Currency Account No . 5816279102 (Benami) 
allegedly held by Mrs. Sikandara Masood. Qazi in Citi 
Bank, Lahore. This account was bcadfng opened by an initial 
deposit of US $ 0.1 5 Million which was further fed through 
2 .other benami accounts allegedly opened in the names of 
Muhammad Ramzan and Asghar Ali in Habib Bank A.G Zurich, 
Lahore. All the 3 account holders could not be traced 
during the enquiry and it transpired that as a result of 
these fake accounts and subsequent transactions M/S.- 
Hudaibiya Paper Mills was the main beneficiary which is 
owned by the family of Mian Muhammad Nawaz Sharif, the 
former Prime Minister of Pakistan. 

■A- s per the conclusion of the enquiry, a case 
U/S. 420,468,471,109 PPC , 5(2)47 PCA and Article-3 of 
Representative of Office Holders (Punishment for- Misconduct ) 
Ord^r, 1977 is made out. If approved, we may register a 
casei^w • 

i' 
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Brief Note 1 _ 4 

Account Opening Form of 

Muhammad Ramzan and Asghar Ali. A 6 b 


Certificate of HB AG Zurich, Lahore, 
confirming deposit of travellers 
cheques by Muhammad Ramzan and 
Asghar Ali and issuance of DBC’s. 


Account Opening Form of 
Mrs. Sikandara Masood Qazi. 


Copy of British Passport of 
Mrs. Sikandara Masood Qazi. 
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LOANS TO M/S HUDABIYA PAPER HILLS LIMTTEn . 

An enquiry into the affairs of M/S Hudabiya Paper Mills 
Limited revealed that two foreign Currency Accounts were opened 
on 26.8.1992 in Habib Bank, A.G. . Zurich, Lahore in the name of 
on ® Mohammad Ramzan , Agriculturist, resident of House No.'S, 

Street No. 6, Sant Nagair, Lahore and A sghar Al i, Businessman, 

R/o 1-Fane Road, Lahroe. These accounts were opened with an 
.initial deposit of U.S. $ 300 and u.S. $ 200 respectively, 
(Annex-AfiB) . The enquiry has further disclosed that these accounts 
were opened by the Bank without any introduction and completing 
formalities for opening of the account. Subsequently, Habib Bank, 
A.G. Zurich > Lahore issued Dollar Bearer Certificates worth 
US$. 2,00,000/- each in favour of Muhammad Ramzan and Asghar 
Ali. These Dollar Bearer Certificates were issued against 

the proceeds of the travellers cheques encashed through the 
American Express Bank Limited, Agency P.O. Box No. 740, New York, 

NY 10008, (Annexure-c ) - The details of. these Travellers Cheques ' 
are given below:- 

TRAVELLER CHEQUES NOS. IN RESPECT OF MUHAMM & n AN . 


1092580173-161 ’ 
095-006 


1092001692-000 

095-169-169-2000-095-151 


mi 


TOTAL AMOUNTING US DOLLARS : 2,00,000 


TRAVELLER CHEQUES NOS. IN RESPECT OF ASGHAR ar.r 


1692000-094-551 


169-2000094551-750 


TOTAL AMOUNTING US DOLLARS :• 2,00,000 
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2-^ The enquiry has further revealed that another Proeign 
Currency A/c No. 5016279102 (Annex-D) was opened in the name of 

™ Sl,t » na »« " as °° a Oazi (Be-nami) ln the citi Bank, Lahore. 

The account was opened with an initial deposit of us S 0.i5 Million 
on the. basis of photo-copy of a British Passport ( Annex-B, . allegedly 
onging to her. This account was introduced by an employee of 
the Bank of America, namely Mr. Taiq Mazhar. Subsequently, d.b Cs 
amounting to US? 1.00 Million issued by Habib Bank A.G. Zurich, 

Lahore to M/S Muhammad Ramzan and Asghar Ali and by citi Bank, 

Indus Bank and standard Chartered Bank Lahroe to different persons, 
deposited in the A/c of Mrs. sikandara Masood Qazi on 26.5.1993 
(Annex-P). Durlng enquiry, aaid Hu ham»ad Ramzan, “lighar Ali and 
Sikandara Masood Qazi are not traceable on the given addresses 
which were available with Habib Bank Limited A.G. Zurich and the 
Citi Bank, Lahroe. However, on the given address of Mrs . Sikandara 
Masood Qazi. one Mr. Ishaq Dar, MNA (PML(H| was found to be residing 
Links between Mr. Ishag and sikandara Masood Qazi is being investigated. 

3 - The Citi Bank, Karachi, later on, created a loan of 

RS.10 Million in favour of Hudabiya Paper Mills Limited (List of 
Directors as Annex-G) against the account of said sikandara Masood 
oazi (Annex-H] . The loan in the Citi Bank against Hudabiya Paper 
Mills Limited is still outstanding. 


During the course of enquiry, it transpired 


that 
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Mian Nawaz Sharif and his family had got encashed millions 
of dollars (US$ 35/40 lacs approximately) through Mukhtar 
Hussain Director of M/s Hudabiya Engineer (Pvt) Ltd., from 
three Money Changers of Lahore. Mr. Mukhtar used to draw them 
from the safe of Ittefaq Brothers office. The affidavits of 
these three Money Changers confirming the facts are enclosed 
• (Annexure J /K& M). According to the statement of Mr.Anwarul Hag 
alias Zafar Khan of Top Money Changers, these dollars were 
brand-new with original packing and the encashment proceed 
of these dollars wafs deposited in the accounts of Ittefaq 
Brothers under the instructions of said Mukhtar Hussain. 


5- Prom the facts narrated above, it transpires that 
three fake Foreign Currency Accounts were got opened in 
the Habib Bank, A.G. Zurich Lahroe and Citi Bank, Lahore, 
for subsequent creation of loans in favour of M/S Hudabiya 
Paper Mills Limited. The Directors of M/S Hudabiya Paper 
Mills Limited in collaboration with the bank 

officials of both the banks and under the influence of the 
former Prime Minister had got opened fake accounts. The 
opening of fake accounts, transfer of substantial amount 
from fake accounts to another fake account through complex 
transactions by Mian Muhammad Nawaz Sharif and his family 
indicates that they had been indulging themselves in money 
laundering, whitening of their ill-gotten money/tak evasion 
etc. By the complex mode of transaction, the Directors of 
M/S Hudabiya Paper Mills Limited have also misdeclared the 
facts before the Income-tax Department and have cheated the 

Government. 



Assistant 


tAli) 

tor (Investigation 


wpeci rt r in^sst!^(;on Unit 




&:u:r/Sad 


! f 

.. 

\ 

X: ' -tf 






- 4 - 


6 . These facts, prima-facie constitute an offence punishable 
U/S 420,460,471,109 PPC, 5(2) 47 PCA and Article-3 of Holders of 
Representatives Offices (Punishment for Misconduct) Order 1977 
and Section 119/120 of Income-tax Ordinance. 


* * ** * 
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■sre Sections '419/420/468/471- read with 'Section 109 . 

' 1 , . • ■ / 
ppC : . Remaining Offences i.e.' Section 5 of Act- II-- of 

■'iyil'7 and Article 3 of presidential Order No. 1'6 of- 1977 

* * * f • * '• * *- ’ ’ >,' * 

h’ave' teejQi dropped, 1 ] :l > . * | : - 

‘ \ 1 ! :1 ■ « \ : **..’• I 

' . * , i •. : ‘ ! / * * * . 

•phe allegations, .in the EIR are tfrat on- ; 2|>.8i 1995 jW- 

i. . . ■ * i 

*f ake; a< 5 pougts f v;.ere : opened, each' in the- -name cfvSuleman.Zia- 
\ * ' . . . * ■ 1 . * * . w \ . , * - *. 

» ' \ , . | j * ■ . J i * ..* * ! . ; • i .. \ 

and huhQiAn'ad Ramzan in, the ■ piabib > Bank A Zurich , Lahore;- with- ■. 

; ! ' - * !* V!-: ' j v 'V*: ” /■ 

.’si all amounts and ‘suhsequently* bqth ■ were' Tt issued 11 Dollar . 

■ i * - 1 r .] . ! • / ■. 1 ' 

’ 3 eareir G eptiiic .ate s ''-'Worth. U-S, dollars 7 1 50*000/— hy. the 

1 * . - w i * ;♦ ; ■ • • f * * i . : * 

Uniop Bianlt? jitcU against- cash receipts of Travellers 

. ,! 1 ’ * . : ■ s - . - * ‘ • 

Ch , e.4ues.j , enc as tied .through Am era can -Express', 'Netf Tork . 

*. ”• *: , .. ’ • : - 
Allegedly] the amount jfrom tli ese^dccbuuts was -transferred 1 

I r : •' , ; r : - ‘ ■■"v ' . ' ... 

to an account 'in’ the, name of Kaphif -Masood- Zia at the Berifc - 

* j : . ' - 

of , Americ a;, Lahore.; L a ter- on another .account • was. opened • ' • / 

■ 'it* - . i'‘ ’ . ,’v-' .. ' ■ 

. * t !: - . ’ : . . . t \ . - 

'•in the name - of Mfs.Nuzhat -'Gohar' Qazi in/-the- Bank "o’f ' ' 

:■ : , ■ ' ' ' 

1 ■ *l i » •: i /. ;* *’ 

America-, Lahore and' an amount of -8ho.ut- .05 '-million .U.S,;. . 

'■ ■*'. % ; - V ! ! ' ":?V '■ - 

Dollars (.was- also transf erred.- from’-hdr account! -to the.' 

V' ' : 'd •; . •. 1 ! • . ■/; pi •tv/ ■ vv 

■'eccpiint .’of the above, named .persons* /ill .these, -.accounts _ ' 


were .’allegedly fourid' to . -he'- fictitious v 


i ' 


• -Against the ipetitioners ,! the'- allegation- i's that 

they,.' ip Oollahoraticjn with the officials of" Habib Bank' 
'• - ' - - - 1 1 • 

• :■] i ■ •. • : i • i- • ; .. 

A. G. Zurich Lahore and panic of America,, jahor'd, under the 


nfi I'Ain-ifH-pp - 


influence of Mian Nawaz . Sharif , -present prim.e Minister 
jof .PjEdci-pltph!^- ma^agejd- to s draw, h^ ppening three- -f aljfe^^" ^ 

accounts, qh amount of Rs.60 million, by' 'raising ltfSi'i'/'iCl. , /%-k\ 

' ' " ! ‘ iC't*'’ ^ ^ \ 

against- 'the account! -pf Kashif Masood Qazi. -it 

'steimat&gSy/' 




plleged that it *^was ; the petitioners 1 i black/. money;. Which 

was .fraudulently utilized by them,; to procure . ^further 
v. „■ . . . - ‘ : 

ifr.ongfuj-rgains'.'.v. . i [ • ' 

f- ' .- ■ ' - . , . . ‘ i' • 

$. J ’ m writ- ptetition No. /t2iy3/.97).' j'th'e. allegatibia's V ' •: 

^.ev.eiled: in. the PIR-registered ,at : police Station-FIA/V ' ' ••=: 
S.T.U. Islamabad under ;Sect ions 41 9 /420‘/468/47 T : pp Q. 1 ■ ■ 1 
Sectio n 5' ctf Act 2' of ■ 1.9 4^ -. and Article of. . presidential- • . '• 
i- Oider : , Nip ji. ife* ,J d>. £ '. 1977 £re ' that two falce- accounts. -were 
■. opeijed dhi.^lhe mamep; of 'Muhammad .RamzaH 1 ' gipd'-Asghai-- Ali‘- In • 

■ H’abib'tB'Hnfc ,A. G. 2urieh ; byi deppsitihg traveller che due’s 

• 9 . 1 : ■'•••! ’■ * • ' ’ ' 

! .am.ou-p.tiug u.S.S.oI^larsj.2 .millions each in* thesef'ac-counts,- 

apd . on .thfe. :request of the ’’ accou'nt holder^ they • were, issued ’ "! 

’ . ’ . * * b ‘ • ‘ . * . \ 

Bpjlat fearer Certificates for the "above two amounts . 

■ % r' ■ * ' ■. ; ‘ ’• * • • . * ' 

Subsequently another'.-"! ake 1 * 1 -account, was' opened iji ‘’-City: 

; • . r ' ‘ . ... . *. t * ' 

B-ank,. iahore in tbe-name of -.‘one. Mrsi'Sxk-andain MaSood.Qazi- ■ . 

by depoEi'itrhg Doll ar-B ear er Certificates' amounting! -.to’. U.S.- ' 

, ’• ; ; ! •• 1 

I^9iiars'-150- miliionSy iajter on D' ; B.p./.-. for 'another...'. „ 

! 1 ■ ■ 1 i ‘ . 

amount of U.-S- Dollars 1. million were also deposited- in 

■; . - 'J 1 . ! ' : ‘ ! ’ •' . / 

her,, accpunt,:- 

• !-.V • ■' '! : j •- , •: • • j ■ • 

* i ' ; i 1 - i " . . 1 ’’ 

-f . * 

further allegation i-syfEat biti Bank, Karachi • 

! j j . ■ 1 , : ’’ ' » • ! •; ■ . 

coated .a .l]opn|/Qf'R.s. ! 40 mil lion d in favour ofi M/s •; 

1 .! | 1* J j. j * j j ■* . j, | t { • • ■ . . / . 

kud^iyi.jpap.er; Mill^ against .tbe. ;; . deposit joi. -acdo.unt -of • ;'.- 

-■>' : • j ; . " ■ • ■ s'-- ". • 

Sil^nd/ar a M a so.od Q az, i . * a g a in £ t.» 11 w e ak/i n adequate s e.curi ty M .* 7 7 - 

'si^j^tsj|;amdinBl ; j^egediy, durini.-’" • 
of th^j ; abqy.e. -named : .account, holders^^ld-^^^^^ 

trac ed- out -jat the given addresses. ; Against. ^4^/^etiti..p^J\ ; • V 
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.the allegation was- that .they with the blessing, of' 

I 

■Mian' JTawaz Sharif 1 , have not only indulged in money 
. i, sundering t but alsq cheated -the Government. . 

' K 1 : Blaring- thp course of. investigation ? charges 

■ ' f *1 : * ' »■ - * . . • * • 

1 i : : j :j »* * t • . t | i *| . 

.under section 5 bf prevention of- Corruption Act' IT- of 
i • i ".I r ' . . 

1947 arid '-Article -3 .erf presidential- order No.- 1.6;' of'; 1977 

: ’ : A ' v; •• ; vW;-'!-- - • ' 'V' 7 • 

were | .dropped- and ' cKalian ‘was - submitted • before '.--the- 

' , ' I * » ' | ' ' Jf ‘ 

•' r -sp..ecial Court "for the. remaining offences as. mentioned- 

' ! ’ • . , ‘ i- ' - " . . i: .‘ •• ' -V' 

.'in! the Flit. ' i. . • . ' • ; 


3* •' ' : :jo. complete: the. narration of the history 1 -of- 
. * •: 1. , ■ ' ' • 

1 1 • • j ■ ; - * •• . ? : 1 

. the i litigation j tw 0| wiqit petitioners were :f iled'.by the 

'■ :■ i 1 : ■; v •• v •- ■ f / ' • /r-.-vi 

petitioners., in both these raattef^ , before ' the -Rawalpindi , ' 

. I -i • . , , ^ *u' ,i f 

. . Bench ,-pl. this 1 Court [seeking- guashme'nt ..of; the. two-.liRs^./ i 

(i) ^W.pifJcj. ji 361/^~EIR'.iso:i2 and -. “ -V 

. 1 ”• . ‘i if. ' : .. j - '■■■■■ -. '• 

<' EXR ; No^ 43.’-. •' .- . • v "“ 

r ' . . 

• • ' {D^'o .bailiapplidations. werp.'-’also filed;,- '• ' 

• .••' . ti-’ ' ' ! •• •. ‘ \ j i 

• ( i) °f!l • M - B46 -b/94-c, on verted intof-writ p.etit±oh'Pl)lo';.4376/94 ; ‘ ~1 

. and (ii)Cr.M. : 847-B/9^~converted into;. -writop edition • .. ; 

1 * ’ . ’ * ■ t ■ , ’ - i . . * * * » . ■ ■ 

' >• No ; 1 P.777'94. 1--;A 3p.\ th,ese writ petitions were’ dismissed • , 

; i ; t ' ■ : , i ' i < 

- b -y. ?' Division -Bench ;of this Court on 28,-1?. 1994- vide : : 

• . i : . ; j - . 

. judgment ^reported -a^^j^jxan Mnhamm-ajd Abbas -’sharif.' and 2 j . 

. ! ' I ! ■ | ***.•* • *J 

■ o^he^s vs. 1 federation' -of Pakistan through Secretary, ' -i 

Mitii st»ry # o.f tEn’tsxiorj 2 o’fchsx’s 11 (1995 P<-Cn?. jj- J, 122^) 

: : ■ ! ■ " i ‘ - 

.. i ^Hpth-er, writ jjj ; et.itioQ(W.j];jjp.14532/94)' whs filed n . 

i; . . , . . • i v ' ! X.* . ' • 

at the priin.9-p,pal sesjt seefcLofe. . '. '• 7\ 

.investigating egencyj- to ref rain ,|^mv taking '• 'Jy 


Ol 

i ■ 


l '( WdHtAl4^^T 

. ^Ass^tant Director. {hi \ms Ration 


’ j 'federal Iwe^tkjatio t A’u/^j.cv 

. ; Special 



V*. 




W 


■/ 
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proceedings tinder the aforementioned two EIRS. -'Ttiis. • . 
writ petition was dismissed by a learned S in gle' ; : Judge 
of .this Courif iVide ju(*Lgm : en-fc dated. 1 = 9 ^ 1 , 'presently, 

. ‘ V " '• • < , ! • • 

T.G.A. Noi 16 -of ,i 995 jfega’inst. this, judgment is. pending 

. . s; . ' ■ • • ■ . ■ • , 4 •' ■ • • .-' 

* •' . 1( •' : . •! ; - i. • " •• 

adjudiG-atifoi}'. ' It wasi-earlier. 1 ; listed; for Rearing, before, -.. 

a full Bench of this Court ,• comprising.' the .Honourable ■ .. [ 

Chief justice , justice' Asif‘. Jan ‘and ••justice Saeed-ur— .' 

■ • r‘ 1 . ' -| ‘ > V-' - ' 


E.ehraan farrulth. 

i * ■ > 


1 .Later [on* the .honourable- Chief .justice, directed 

j.* ,. •' :!■ " • 

. > **i ' - ; • . ° * ! » [ . ; , 

fthe- 'qriliargement -of ! .tji.e ' said Bench • and tpow,': !as per : 

i 9 i * . ♦ i ' * - * • . \ h . ■ * . , * J - . I .* ♦ ‘ . 5 ‘ : ; . . 

f L ! ■*!, * f 9 •“ * r j • , ( ‘,t , j 

\ orders.^ a pencil .of .five judges ? is 'to ."be Constituted 
justice Ma-lile. {luhannn^d Qayyura and . . 


,,!J L ip— 


by* inc:iud±Bg, 

, \ I 1 

■ .justice Ra j)'a J jvjiuharfamadj 
■ : ' i- !fi . . - _ , 

.has not ‘been ,:fixed s o 

1 V • 


* ‘ : l! 


i ' ,j j * j; 

j- Xhb'rshid , -iM'er ein . D'a'tj e. of. he arin g 
' 'i" : . • . ".I - . . 


‘far. ‘ ‘ i • 1 I j . 

: i • "• ‘ . 

, ’ * ( *j ! y | ! *, f J . ’ ^ ’ • •* , 

j4„- Li - !ln.‘bbth the's e; ! c on sb itutio ri ab ..pe-ti t io ! n s the' prayer " 

: . . j * \ s | I’-'-* - y.f . , '*’/*’ 

.made b-j ‘the petitioh’ejrs is.' for- saving- them. froiri 'the 

ii - " ' ! S 

■agony; of the j trials, . 


i .j 

'’which in any event would- -be • an 




•r- 


exercise in futility "i. - ‘ 
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•Vehque.stroned ;the learned , -counsel for. the 

. • . .i • t! •• •■ I 

J * , ; | '*( . ' J ! . I t ► j ^ . J . *• 

petitioners a.s-to y/B^'the *petitibirer^ "Jiave! approached 

. ,* * \ • ^ j I *i ‘ ; / i ■ . 

this .Q our fc. direct and? not* 5 appeared- before the V learned ■ 

! i > l ! 1 . t .*- * j. :| 1 ; . 

lial C.buft" wllth 'a iip'etitioh' under.. Section': 265 -k of. 

■ i ''-j •'•; ; '> . /'j.... 

-Gfrpimpf.hai proaedure for gr.an.t- of -relief -about • 

• - ff! %■ U '• ‘ ! <) ■ . V • : .... 

their - hcghitjlai. gis jr ; e : piy.- was ; t. hat? ^theLj.". special' Court" 

/. • . : 1 • '- 1 - • ' | - • ' '- . 

•13: presently non-f uni? tional , a^ ; ;:kitting^3bg> ‘of ittis' . V. 


i 

" Spec dial 
Code of 




■:i'Ass)s(:ar.l C 


' '/%/ 'Federal 1 ■ ,J •'•!' 

x, )J - ' 

SV. 


!. ' - 'VC 






-S- 


Gourt (HE. justice Khalid panl j Khawja) .-has been' notified , • 
and 'appointed as presiding off icer . of ' the said Go.urt. _ 
: but only tail applications, are being- dealt witli and • • 


i 


that, too', only on one' d-ey in- a week and trial.. ..cases . 

him -■ ’ -.| 

lb not taking *lace af all'. According to/tbis./ituation ^ 


would 


r 

i 

i 

in 


1 continue to prevail’. till the- bono-urabie-^udgeV^ - . 

retires from Higt 1 Court;- and -.assumes the office : 0 .f the v . j* 

• * - ♦ ♦ * , * ! ’ ' * 

..presiding Officer of -'special Court." on whole; time-- •' -' 
basi : s. • Thus, it is urged that -presently-, the petitioners 
•are left'with no other- alternate.- remedy except to 
invoke the writ jurisdiction, of ..this Court. ~ ; .. , .| 

■ 'i/e- find force 'in. "this contention' ifi that the; -.. •: j 

f factual position’. as asserted; -is i-Gorrect. -.At ',/thp. present i--- .:•• 

• inommiti : ty petitioner's are -inke;ed -handicapped, due. .to •• .- . 

■n : f , ■ ' • / v. i// ■. " 

• ‘ the'- iba^d : !''sitiatiori' 'and ;d arindt - thus , rseelc .any., relief' ; -. 

■ • ! i: ' ! in,.!-;:- - : •• 

i ixom: special: 'OQurt” ; j-.-(jQiis^;q^entli , we/ are* • inclined. 


h\: 

r\y 



•;*A&aisl. 

• Fade raYtri 


* 


y 

m 

t Agetv 
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• • 1 ; _ i . • 1 - • .. . ; , . ■ .n 

made -Su{>mip,sioiis on/ %e maixit aib ability /^f fhese • . , , ' j 

i • petitions' in view jof tbe decisions, of ! th'e earlier • . ; 

■ -ypM p 6 itioria ! on e rred ; > Winbefore, ... \ 

.:. 1 i'. | • . ! ■ . '• i. ' . .' • ••' . ' 

*j. I.'"' ! ' A s regards! trie! earlier-writ petitions filed- by . . 

! “'''if ' I f 

■ ' -mU' feUiioipt.' o'f flj. ■ - ••• 

' * '• 1 «’ t . [f . j j *' • l \ ■ . J * / ‘ \ \ 7;'. t , 

•: - inv *p’s t igai’i on .jbiie' relief ' so^.-.f or jin' t'l^se ‘ writ ' - . ’ . • 

/ [V i:. : \ !*"*..* I \ \ .J J * ■. «>. ■' . L 

. • 'peiitiGjps- : wiai, .lflainTy; f dr . qiiu.sbme^t i pf -the • "••• " f j 

. \ ,1 if'l-Li a .' hfoire' "hten-. crT-ita-lized'. ’into / final: ti' 


■ -th'a SinieMsa-tions] -&iiye';bteen? eiystilize 4 ',:intdifinal:‘ . _ f ' 

; '!■.••• 7 « • ' •• ”>;*•' 1 !«;i ' .. >;.•:• •• ' ' ' ' | 

.chatlaiH reports' under- Section !T?i 3 ' Cr*p„C. ■ and’ tbe 

‘ 1 ' 1 » . . * ■ . ’i- • * ' *• j! 

"prbWcition has placed jail -its .cards before the', "special- - j 

1 . * 1 P 1 * » i + ' j’ * . . ■ .. * . . * • *•’ 

Court. 1 '-, A.-tfrdsbe change, in th-s?j situation' has been 
: 1 |l ‘ ' * ' • ' . ’*■ / ; ‘ • 1 ! 1 V ■’ * - . 

brought . about justifying the filing- of - the present. ■ . . 1 

I:.. ■ • ;. • f. • ; ' ' ' 

writ petitions' -seeking wherein a .prayer ' for acquittal 
• • is made. : These. c'an.not''be thrown- out on the ground" of | 

• .Idi^mi'ssal- jof the •' earlier '.writ -petitions.', 
i ’ ;i ' :as regards the \ 1. C. A'.., ,pr e sently'-'fiend.in g- 

* ' l . 

' .submission is that it Would- be pressed only 1 -to "tbe '• - ‘ 

extent of the decision of the learned' SingLe -Jiudge 
with regard -to the .interpretation placed by him' on ' 

" . * * p| * > t .* . *■ . 

• 'the relevant, law, regarding immunity available^ the 
foreign exchange accounts under Economic Reforms Aoty^c^\GAT/ rj -\ 

•xiii of 1992. : (.pf ^ 

• '• •• •••-* . ’ . •: ' '. -• rt'^ ; ' ’’ V 

., 8 . • On the.. question"- of '.jurisdiction the .plea.raf^e^^. 
by learned counsel, for- the. petitioners is- that' the PiA. -^i’ - ; 

* * ’ ‘ . *f 

; ^ } 
..had no authority to register these cases. It -is argued *’ •- 

' ■...••■• • ' _ , - kwi |/7 

.- , 1 - ■ : ;i - j I- • \JjM- 

^ i 4 ,i ; -Ml- • ' ■ '-o llill' 1 11 3 s » ■' • il l : 
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.that these) are admittedly foreign currency accounts, • 
opened in. private’ b'anlcs-.in the names, of .private persons 

l ' 1 . [ f * ■ ’ ' I * 

against which .private -limited companies' have availed of 

i ; \’<\' ■ - |j ; : . .. • : 

lo.aii facilities.! . The 'transactions. in.'quesjtionyhad- 

i • '• . , • - .| i 1 . . . • - 

nothing ‘to do with the •'Federal ‘Government at 'any stage 

. ■ . i. tt \ ' ' j ' • I -* „ 

whatsoever and thu's.- FJA pould not r po.ke therein -and -no 
. . criminal cases ctfuld'be ; r’e gist er ed ' ‘by . it. According : to'.--.-'..-' 
'him the. entire exercise starting with the registration • 

• -iV'f • : ■ 


! 



p 

•! 
i i* 

i t 1 


i! . 

V 

, 

;li 

I- 


-', issuing jiail 'appropriate •' o tde r/dire cj: tijon under; Article 

• ' ■ ’m'.I ' • ' !. 'I p 'f 1 f ■ ' . ’ ' - 

199 .of .'the, Gpnstitutihh read, with i.sections ^l-rA, Grip. 0.; 

: ■ i - -I'. -t 1 ; .;. : -. ■ 

■ •- .' ' ’ '' : . . .i.'l'-y ' . ' • - ' ' 

' 9. . It. is arguedr-.that even on! ’merits,no' off fence- ’• !_■ 

whatsoever;, froiji the p ^rus af-.of - ,t he-i-.-c h al l.an.'r ep'.q rt's.., is. 

. I made- out 'necessitating- the -trials ofithei petitioners 1 ' ''as ; - 

jij ■'■{’- ‘ *.*•: • • ’ V j ' .’ '.'• •'.1 ~ ' ;. 

i | same ; would 'he. an ejcerpise in' futility, it 'is.-;.argued that j-. . 

'.no wrongful, loss has-been -caused!, .to.- any person, nor any ’ 

• ■ • I . ; i .. . , !-. • •• ••'.. ’ 'ii • . • 

■wrongful gain has accrued 'to- any '.one -.of the' -.petitioners 

' • . , ’I • ‘ . • ’< • • 

on acpount 'Of alleged: dpieping of "fake, accounts". .The 

: ’ j • 1 p • ■ ’ ’ . '. • . • 

.hanks' and/or the accoiint: holders; have' not 'come' forward 

■>. ' . r •: * s • : 

1 ' to lodge a‘ complaint!. The reason! is 'obvious as -ihey hav 

J ' ■ : I • ‘ ■ i 


. not;- been ’icft^ated ijf bpy manner ,'land.i theref ore,' r 


i !’ 5 ' 


'. under 'Seqtion 420 ppO.is- made out..' Likewise o'ffd 

} . ' ‘ ' ‘ ' f . • k . ■* ; T 

• '. . . 1 .. h :>.».« i w v- / 

i . • : 

-unden^aectiop ‘468 -.and ^71 are. not maie out *- 


o- o 


; -selQment :.ef caus^g daibee. or ' irigiuy.-to .t*hq public" or.- 
* person is missing. . 



nc.es^XK 1 ' 

o^stanVv^/’ ‘ 




•^v 

■I 

j ! ■ 





'101 • ' We find 'force in the content ion- .of the' learned y _ 

'counsel, for the petito-oners that .despite the dismissal 
! ‘ . ' • " ’ < 
of the earlier writ petitions the present writ petitions . ■ 

■ j ' •. i i • : ; ‘ ' 

• ! , • . . . • ! . 

• ar.e Gpnr£eteht.. : Tho^e ; vh?it .-petitions 'were, filed hat ..the ' 

initial stage • of JinVestigation' of the.'.dases and were';..-. r 

• !;V ! : . y yl.y-yyf, "•'•vyt' 

dismissed on the ground' that' the prosecution.- was.. yet- ..to: ’ j 

. : : y ;= { ' : i J • • .. ,j . j 

c p liec tain C Zimin atjJn'g, jmift e rial-, 1 . if a ny, ag ain st. the . . 

i A *•. j' 1 ' j 1 ' : ’ \ ' j- 

accused 1 ! Now after thorough, investigation the invest!-. • 

■ l . ' . • ... ■ i ," i . • • ' 1 •• 

gating pge'n.cy has •$.o±mhiatdd'.the final'; 'chall an- reports / 

I ”||: - 1 4 • '! . I- . j - I •!•■■■■ * ■ A - . . 

. and .su-hplijfcfred .the.[.s'am'e' befpr-e ' the . "Special-. Court"- the ■ | 

* • i : 5 \. \ ' * J ■ ’ - , ■ . 1 5 '■ 

J . ’ l | 5 - • . , r 

petitioners ^r-e entitled' to ‘se^k'-quaslinient case’s . | 

• against!' them and- ordered to ;he. acquitt ed on proving . • |. • 


ta -the* sjatisif ac[ti,64 .’aft this ^Goiipt : that' the-* chap/ary 




f report^, hav.e’ been iled* r before-the 4 "special-* Court" , * 

1 1 hi ": ^ -1 ;H , * n " ( * •. V - . ■ : 

' ^a-utho^is^dly ,arid/fpir u® o£f encesloh the :'face;of ; 

■\: ',v Jy>;J yj-y; i|(!> !','?;• • . yv ' -. . 

rthe : Se". r^n'orts under -Section 173-‘Cx.p.O; -;can- .-.be*.' sard-* ■ 

ii . i • l * >■ . .i . i - j .* . t [ L‘ . * ; ’ 

i : t * i • 1 * '• • I J * * ** 




; j H .. :: - \i- 


hay e,'.been : made 'out. i 1 j # ! M. • 

i : * ' *i . _ / */ * i ’ i * * « ’ t 


• «. ^ ' ■ : - * L !• * ‘ !■’ \ X ■ 

.. ■ | : t •• i r : y\ • . -i 1 . • 

.•.II. i • Federal, divest j!g at ing ' Agency Iwas established 

* • . '■!•!•.;■ I : ’ i ! ,’! ’ 1 

j 1 / 1 • | . *. •: • . . • . ! -i : ’ 

und.er Section, 3' oi'jthe’ Federal .jnvestigatioh -Agency 

! . j! 1 i ! i ! 'i)- .-/’-ii •• j ■ . 

Act- of 'Aj7‘h. The [agenc^- can investigate into- the. 

. i > ! ‘ •''>.• • .1 ‘ j - - ' ' 

.. . ■ • - : . • | -t . . ,i 

' offje.nc.es as- -given -in the schedule^- attached. to--the Act, 

.'Qnly-inj thpse^ cases j where the .'offences are -alleged ..to. 


.1 ’ i 


• I • -.’ I ’ . i • . • 

I haver been c.pmmifttqd 'by a;- public , servant, -as -.defined-- 




'J&& 


..•.Section, 21/ pf ppc.-of .those offences are allegedly. 

1 • - • I '" • ■ ’ ' . ' AssistanVoW '--’"' 

committed in connection .with matters pertaining ^gd'^hPinve. • uibn Agr 

V "i; * i * * ' ■ j ‘ ' ; i '■ ■ ' ’. a’- ; - special tnvfcsugaiion Un 

-Federal,- .Government,- or the' same- are : committed? by 


‘ \ - 1 




v O 


/•?/ 

A- / 




■ W 




. employees of the 1 Corporation set up, controlled and 

administered lay' the .Federal Government. This position 
i i ' ‘ ' 

: 1 * . S "... 

of l'aw : is well • established through number.. of . 

' , ; i \ 

-•.reported' judgments jjWp may quote few out of., them 
as ' under: " ' •’ • • • ■ 1 ! . " '• 

‘ -i - ' • • ' . • , • ;• .. 

i') Abdul' Rapz&q- and.' 2' .others ,vs. "pakist .ah.' "Agricul- • 
• In-brad -arid- Storage ' and' Services .Corporation 'Ltd. - 
. . (1992 1884);;/.V ,.'••• % V "• . 

•: i. . ■ t ' r i ’""" . . : , ‘ 

- ii!) Akhtan.^li.- and 2 others'- vs. Assistant- director •• 

; ,(-i99Q A.-ii.'p.28(.i) i; •. •. 

' •: '!-j l : ■ .; •;■!/’ ! . •■• : i '. r ;• :• • • •• '• . 

j M -;j±ii.^ Jjjpea! J.aind;. 2 : others vs... Federal ..In vesti- 

' 4 j ". ]. ii • »• p,at ion 1 Autlidrity and! % iothers(pLl) d986 Lah. 4*24-) . 

:?'ii *i. •!' • 1 v' v 'l i • fii'i.'l- . h . ■ • '• 


5 

f 

i ; . * 


. i » • .f • • 1 I * : - 

A \: :• < 1 H 


1.2, • i. in the- instant cases, .uridisput edly , ' neither ‘ & 

1 , ' . ■ i .* 1 \ \ , * ; 

. j is * ; * ,- : 

any employee of federal Government noV'O £ any .Corporation y -.1! 

1} • . ; - , ' ‘ i, • > i \ ■. ■ . t* 

created, controlled or administered . "by . the 'Federal* Gove- / 1 

; \ - * ! -r. ' - : ;* * j^.;.V P '£ / *C . *’ ,f v*-:^ ‘.V’-v: •' '‘V’’ 

f i ■ * * ■ * . . ■ ’ - . t * *• v • : . . ■’ . * 

.■ rnment iis involved. ■ The alleged-, off epees'. cannot he' • . . . ' ■ •: 


i • i . 


'said to have-jbeen committed in - connection' witiv'the ' 

' j ! ' i •; ;• > 1 •• - .•• •> . ■ ■ v • 

matters c'oncernin'g th e'Federal Government *• The "al'l eg a- 

■' ; ‘ ■!•;. y ' '.' 'j' 

tibns;! against; private t person s;'o!f .allegedly opening 


- I: 


• • : > I ■ ' I I ■ . 1! 

foreign. -exchange., accb'unts jin fb^ign -b'anlfc'p,., .-against ,j 

i ‘ • I *: ■ . <• 5 ' ! '!.-' : rj' v - \ •’ - . 

.! which, cert ain' qntoufat.s .{Wpre taken., as Iban by directors 

'}•; i'\-\ • , l : .. . . : !,V ■ , j. 1 - r 

hf';|p r iY3te. limited. tPompaniJes cannot, by an. stretch of 

■ ! '" , r . '•! ' ' r j* 1 * iT~r : ^SrL;. 1 • ,» 

■.* * I " 1 j • l - I :■;*'* j j t *•' . * ♦ . '* 

* reasoning;, attr’acjt the r r jurisdiction and authority -of 

* * j -"A j v * :• I* .r • / 1 1 ■... . 

FIA, so as to sn.able it to .register' cases in‘ : drebnect x 

.• ' ". j- ' - ... ; . i 

. th.er eof L The investigations^ byj. the agency . and Suhmis si on - • ” 5 

: \ ' . j- \ * 1 ' " • j >/ : ' 

! ' Of ohallap in Court are cl early ^without - aurir'dic tion . 

It is well settled th action v re g arding 

■ • '. 1'. ; : ■ • - • tv t ■. • Yj0 

registration of a criminal' c>^e- is. ^^strated/provda4r^ 2 7 r 

• I T " • ' .. ' Assi^iv.0 • 

,ZX ^ I. I ’ -Padr-r:^i,:v ; .b 


£:\ 


SpGCjictl h’V't?. 5 

, IsAaM 11 * 1 


o if Unit 
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1 m 


! , 


'.to 1 be without- jurisdiatlop the» same .can 'be legitimately* ^ 

j 

*» "quashed. .See case- of '"pji •Muhammad Yousuf 'vsl. M; , .. ‘ 

• ' ■ i r * | # * i ' : \ ! . t> ' . 

*Abb*a s' jtfi an * and athe pj|i> ■ 'Vjdh il^fro r.e . 482) ..." * ’ 

.* * ! ’ .1 . ' ‘ • • , * ^ ^ 1 
■ ; . • » . . .i ■ ■ . • k . . . i 

' T] 5„ ^e. have* carefully perused,* the "judgments * # . . « 

."■'.I- • • ’••••. "• • • .’ • ! 

delivered irs the earlier writ petitions,' referred, to •' 

! ' . i : ' ' ■ 

. hereinbefore, and; find that the. question of. .'jurisdic'- 
tion ■ of PIA' to register, these -cases' was. n either > agi- •- . 

t !. 1 ' 1 ... ■; 1. .. •• ' . 1 •' 

\ ! •. . ••• 1 1 ... .. . - 
'■'tat led .adjddic ated .upon,. : . 1 . ■ ; 5 '-:. ' • . , • 

., ;|i| • S . 1 .. !' , | i| ; i : i , . , • 

}' '. ' ' < . Qri Ithis- short gtoupd .•■ailppe. the, petitioners ... 

• J . .’ i . . . V ! ! • '• • ’ • - 1 ; 

I’ ’* ' *• * ' , * ■ ' . ] * I . !• ' : i p / , 

i. afe .he^d .efttitled-i tp the relr’ef ; prayed -for.. • >* • 


. • • . I : • - , • i • . r • . ' 

• 14. That is .not- alii. "We ; alsb -find force in the: 

' ‘ ' , : * . f i . * * • 

i ; * ■ • 

• conte^tio-n of the; learned counsel for the petitioners 
' that on : the face of i the allegations in the final 

reports under pectioh f1*73 . Cr.P.C .-, no! of f en c e-..a.s made 

* 1 . L **• * p » 4 

** " i . ! , 

: out. N-o wrongful .loss has., been c.auseeb-to any- one • and • 

. none had been wrongfully benefited^' Element of' 'cheating 

■is totally missing. .The question of -commission 'pf' 

forgery al=so did- not .arise as neither' the 'banks • nor 
■ * ‘ . . . *■> ; 

- . ' . i * j ' ! . ' 

the account holders, whp .-oould-^e- said to hare., suffered 

* * 1 ■ ’f • 1 \ l , ■ « ’ •'* * 

damage or injury, as . a result; thereof , have come' forward 
: - ' .• , . : \ I ■ V-. ’■ 

! •• ; • - i • J1 • .••••■• 

, t.p. : ;m.'alce; | a" complaint.; i 1 • • • ! ! ! '' . 

: K" ' ’ ’ ' , !' : '! '.‘-I ' 1 ! . 

r " . * ! . i. • ■ ’ i « ; ,i., . * 

* ’•’ r. ; As. regards, impersonatijq'n- an^’. opening, of "fake ■ 

1 f . j ,-* ,- j -.* . j ..h | * & - - ■ ...*,- 

\ sGi|PS 0 S^/i.jWe ; . pert.ih ; piitpy; .aspect, thefl earned Dy.Attoiney. 
Server, hlj; ipi show pp- e.li.dence/materf^l,if any .avail abl e 

" ".i ! . I ■ . ’i '. C‘>; 

• in the ctiallan-fil.es .ip. support thereof. He.’.faxl^lg^®!-! 


so. on the .contrary he informed us that as ; a. rehnft<iiif 
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investigation, carried.' out by -the' FI A,- it. has transpired, 
that all those ‘persons, in jwhose names the accounts. ‘in 

question were- opened, ar^. alive ;and dh.‘ existence - while ' . 

‘ ’ v ; • . , ' .i'.: i ’! , i ,: • 

Siiletnan .ziB...is' a re sidppl.jof, Essex, London, ttje others . . 

. ' ; '• ' I - - j: ;l j- ’• ••). ; ; j 'K •• • , V : ■’ . ■ v ■ " • 

are pakijstan-i’Nationajl^ -.liMing in the, county. •*’' ' • 

“■ Abo-nt Supeman Zi : a : ,' he; showed, us - page fl 5 -of the . ! . .- 

. ' • .-iv ; y;:- X jy’i- '• 

police fild/l letter. -from Obnsular. Section , 'British' ! - •. 

’ j. • ' ' j l: : . ‘ I ' -v ', >» 

High, Gotoraissioxi-J. Islam, abad*-, addressed .to Rapa. Maneobr- 

' tv * | \t l J *- ; " * , • - / ■ 

Slahi,nep\:ty[D.ii:eQ\;or ! Fl:^) ,■ testifying the fact v ' • ' 

■ ■ >• ir '• , f- ; ! .i .-..Jr: 1 • • • ’• f ' ■ ■■ . ' 

• • t-.r ij ■■ . -. I .i •' 

that Su^emei.nta^ai was holder of iBtitish passport-- . 

• - - f " i ’ ' ’ - ■ 

No. 3i2783lS.i Thus allegation- of ppemng ‘of fake ' . ' 




accounts p.n jthe; name's^ of *nonr;existen;jb 'per.sons is' 

i | > j ' \ i j\ * I e l : |?: \‘ \ .■!. i - • ,’Vj • 

’also to’b'e. treated to be'-groundlbssvJ ‘ 5 * # ' - ’ ' . . 

•„ ; . -•-m; m ••-']?'. . v\- v. 

• .1 . , : i • (J, - • .t j ;. •: - . (.,• 5 --V . , .. •• .... ... 

15.'-* •. -W<? ! are fldly' convinced- that ■ oa's'e-less cases'- r t - 

■ • >:i " •. ::-Vvi' r 

,. * ■ j? j { j i* . . , . • « '■ ♦ i 

were.-f oist : ed'jiipQn the ‘pet^ipnef.s. by. an 1 'agency (RpA) : . 

. ' • i. ■! .. U. : , .1 1 H • ij* - : 

•which oth'e.rwise.-tQo , had no legal- puthoii’ty to -do.-, so.’ 

•• ■=.- : . • . : i 

These- casH§ ..were, .registered 3' ye.ars [ago', -’ during which 

.I ’.l r •- !'(' . -| ;• ijr 1 ;; , ‘ ■ 

period cdnsid erabl e jhqraB's.ilient t tentiidn ' and;- ighopi iny was ‘ ' 

■ ... . ■ ' ' i ' • J 1 !i ( l , • t ’. 

■ unduly suffered, by the- petitioners., further .prolongation 

. * ‘ ’ ' I •' , ( , fc r J *1 / '* " I 

' . . j . . ♦ * *. ; • ' 

i r i- . • 

of their, ago'ny would -be- clear 'denial of ''justice- to’ 'them.- 
" I - I ! ‘ . ■ . ' • " ' 1 

besides waste of public, time arfd‘ money -in* the useless 


trials. . 1 * : - 

. . \ 

■ " \ f ' • • •• :. 

powers o^ High'-j-Court' 'to quash the crimin 

.case tin-, exercise of Article 199 of Constitution wher'i 

• • ' ' ; . . ■ • ' • ••••;•". (Lfpc!-.*. am i! 

its-, very ini,ti.a ; ti on . is- without, jurisdiction- stand-s^derai Snv--'- -iQii.^fjenCy 

.Special ‘ --*''qri tfiit 
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estatlishM 1 . ip 20 a jpL ' MU|h.ammad'- .Yusuf ' s : cas’e (supra - ) • : : lslaiTiah^d^,,.^ 
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’Likewise^ H-igh- Court has an pie authority to- 
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intervene under Section 561 -A,Cr.P.G. - as!- has been • ' 
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• Supreme Court in Asif Ali .Zardari' s'-case'(199VscMR: 798) . 
-Following passage from the judgment is being- reproduced, 
with profound respect / ' 

1. | t . ’ 

"9- ^Section 561-A,Cr.p. C. confers upon High 

Court inherent , powers to make suc-h orders as 
'rosy he necessary to. give effect' to any order- 

• .. j 7 . under, thi^.dod^:;j.i|r- to' -prevent- abuse pf process - . 

, of, any -Courtjor' otherwise. -to kecu^e-|t.he: ends / 

.- ' pf. -juhticevdD.Jie.se; powers, pre vpry -wide and/can " 

.- • . he-" exercised .|,fiyjlthe High'.ffipurtj at any -time.'.-.., 

• ©rdiharily ^ii'gh! Cloii-rt ' does j:h.6t quash- proc ee- . 

• • dingp under S'eo|tion’- 561-A,'er : .’p.O. .unless.'. trial, 

• ' .Gp^t.-pexer.cis^es-. its'. po.wer iindei Section v249-a 

.-4 _ . - * i - 1 - ; - . 

i\ , .( Jfe. vfhi ch- 'are > incidentally :of‘ : - 
. i A-lr 1 '- Hd if j pf i:- jj,- ; • ; 

, i} \5j. .;ljth;e-?;dape-uB|tjur.p' ^pd.- in' 'a way I; akin to and' go- • 

’ I., • ; related. 'wjL^'kpf shm;e.nt;: of j-pbdceedings ' as.-envi-. 

.‘'.sagpdi . und er tionj. ’ in except! oh al 

cas'es: l ff-n . sh / fi'nkrrK than ^kUroniispf jjt.S- jfejsdihtibn ' 


■•undeif’ 

I . trial •• Court tplpas's; brdfers-jiind’er S'ebtjo n " 249-A ■ ' 

' ° r JSBg— K'V -Cr,p:,d: if the facbs of -the case .so ' 

warrant to 'prevent ’abuse ofj 'the' process of ' any. !’-.•• 

;js|_ : j '. Gb.urt dr otheiwiig^' to', s^cure'-'lth.d ends; of.'/jus t ice 11 . - 
. '• --(iunder lining 'dJ -burs)- 'I'., ' i-l 1 V /■' * ■ ’ 

■ ! I ' . “ 1 . ' L /‘ i f .} j .. . • . ' , V/ 

16.- •' jpravjiBg s trepg-trh! .f^'^''^o|ej tworiptecedents.V •• 

we. accept hofh the- petition s'and' id 'exercise of our powers V 
. upder Article . 199 .pf thfe. q.onstitutioii read with ''S ection ' 

. r . i» i / '• i kM . !' i' ' . - ••• v - ! 

5-61-A, .Gripe., -q-pash- 1 . the 


i . , >r •: •' | ; 

. again st j the , petitioners 
. I • =•■ ,1 . -.' ' ' 



c|]iall4n .cases', under reference 
k j- -=■ !?./! ■- ' ! 

*. |i. I ; i ; I.. f j!j \ ' | 

an 6. .- ; :a.c bui!t;|j- them . ' 1 
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.' . Through- fsh^. -qiders , J .dhted 27 . 5 i. 1 ? 97 ' ,tjhe- 
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Annexure-M 


Case Title 

SECP CASE - Investigation Against Chaudhry Sugar Mills 

Date of Inquiry 

01-08-2011 

Date of 

Investigation U/s 

263 of Companies 
Ordinance 1984. 

04.10.2012 

Allegations 

Investigation against Chaudhry Sugar Mills was conducted by SECP 
on the allegations of Suspicions of Money laundering and 
discrepancies in their annual audited accounts. 

Accused persons 

Chaudhry Sugar Mills Though its Directors. 

Brief Facts 

a. An inquiry was initiated by Enforcement department of SECP 
against Chaudhry Sugar Mills regarding suspicion of Money 
Laundering and discrepancies in their Annual Audited accounts 
related to year ended September 30, 2010. 

b. Accordingly, letters were initiate to the company for provision of 
record regarding the observation made by SECP. A letter was also 
written to UKCA for provision of information regarding the 
companies owned by Mr. Hassan Nawaz in UK. 

c. Chaudhry Sugar Mills did not provide the record as requisitioned 
by SECP therefore investigation u/s 263 of Companies Ordinance 
1984 was initiated by SECP on 04.10.2012. 

d. Chaudhry Sugar Mills Hired RS Advisory to answer all the 
queries raised by SECP on their behalf.RS advisory provided 
some record but still the observations raised by SECP could not 
be settled. 

Current Status 

A number of observations were pending against Chaudhry Sugar 
Mills with no plausible explanations, but the investigation was 
closed in June, 2016 in back dates i.e. 14.01.2013. 

Conclusions 

The investigation related to Chaudhry Sugar Mills was closed by 
officers of SECP in connivance with each other and with malafide 
intensions and despite the fact that the observations raised by SECP 
vide their letter dated 30.11.2012 were not addressed by Chaudhry 
Sugar Mills vide their letter dated 04.01.2013 but still the matter was 
covered up by officers of SECP and investigation was shown to have 
been closed on in June, 2016 in back dates i.e. 14.01.2013. 

Recommendations 

JIT is of the opinion the matter related to Chaudhry Sugar Mill was 
closed without thorough investigation and therefore recommends the 
re-opening of the case. 







Further the detailed report (already submitted to the Honorable 
Supreme Court with the previous JIT report) based on each 
observation and its reply is enclosed, which clearly reflects that 
Investigation was closed prematurely, without addressing the major 
observations, on flimsy account. 
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i Irregular Closure of Investigation Against Chaudhrv Sugar Mills by Securities and 


teilvrliamrft Commission nf Pakistan (SECPJ Ostensibly with Malafide Intent 


case of tempering of date of subject case of SECP was unearthed during the proceedings 
||hich has already been highlighted in second report by JIT to the Honorable Supreme Court 
fen; whereby the date of closure of investigation against Chaudhry Sugar Mill by SECP were 
jtd with the Malafide intent and the case was shown to be closed in January 2013, whereas it 
lit dosed in May/June 2016 after some details of the case were highlighted in the national 


E espite the tempering in date of closure, an analysis of the case clearly establishes that 
tion u/s 263 of Companies Ordinance was closed malifidely without ascertaining the facts 
se, the observations highlighted by the SECP initially, remained un addressed, observations 
ited and on incorrect contentions investigation was abruptly closed. Detailed analysis of the 
ppended below. 


||iii August 2011 an Examination of Annual Financial statements of Chaudhry Sugar Mills 
inducted for the year ended September 30, 2010 u/s section 242 of Companies Ordinance, 
Iff: SECP and some observation were raised. 

I In this regard a note dated 01-08-2011(Annexure-A & B) was initiated on two separate files 
vere 2 separate correspondence files i.e. for Local correspondence and for international 
indence) by Syed Ali Adnan, Deputy Director Enforcement Department SECP and the same 
Knitted to Ms. Maheen Fatima (then Director Enforcement). The note stated that the annual 
financial statements of Chaudhry Sugar Mills Limited (“Company”) for the year ended 
ffeer 30, 2010 filed with the Registrar of Companies pursuant to the provision of section 242 
| Companies Ordinance. 1984 (“Ordinance), have been examined following few issues have 
^Observed: 
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Note 3.4- Employees Retirement Gratuity mentions the accounting policy for gratuity 
and states that necessary provision is made annually to cover the obligations under 
the scheme. Compliance of IAS- 19 Employee Benefits needs to be ascertained. 

Note 14 - Trade deposits, prepayments and other receivables mentions “Other 
Receivables” amounting to Rs. 121,313,173/-. Details /further information may be 
sought in this regard. 

Note 17 -Sales states “Exports” of Rs. 739,767,957/- (2009: Rs. 699,994,499). Detail/ 
further information may be sought in this regard. 

Note 19 - Distribution of Cost and Administration expenses: 

i. Charity and Donations show substantial rise from Rs. 2,600,000 to Rs. 
15,000,000. The reason for this increase of this expense may be asked horn the 
company. 

ii. S ellin g and Distribution expenses axe shown as Rs. 26,734,577. Breakup of this 
amount along with relevant details may be sought from the company. 

Note 20 - Other income shows an increase in profit from PLS account from Rs. 
878,554 to Rs. 2,190,326. Reason for this increase in this amountmay be sought from 
the Company. 


m. 
f:i f. 

% t 
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The Company has not disclosed the information relating to financial instruments 
under IFRS 7 Financial Instruments: Disclosures. 


% 2. Draft letter to the Company is placed on file for your kind review and approval please” 


•pi ; The above note along with draft letter was forwarded to Mr. Ali Azeem, Head of 

'I' i 

'dicement Department on 01-08-2011, who approved the same and the letter was sent to the 

' ml » 

pany. The letter was signed by Syed Ali Adnan. (Annexure -C) 
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%O n the same date i.e. 01-08-2011, another note was initiated by Mr. Ali Adnan on 

Jr 

Rational correspondence file stating therein that. 

| - Review of the annual accounts of the Chaudhry Sugar Mills Ltd. (the " Company’ ’). For the 
rfhded June 30, 2010 indicate the presence of export sales in the amount ofRs. 739.767 million 
j| to. 699.994 million) which in the light of the certain market information appeared in the 
f dipping lead towards the prima facie engagement in routing of un-register ed income streams 
Bating into the potential offence of money laundering of proceeds from fraud/tax theft etc. ” 


Jp;. The Company is owned by a well-known political family, who has one of its closest blood 
li'ye settled in United Kingdom, who are managing a number of closely held companies (listed m 
flowing table) operating in the category of Real Estate Development, which has always been a 
‘Vial grey area for aforementioned violations, 


Pi: 




Name of the 


Address in United Any Other details 


Individual/ Director Kingdom 

Mr. Hassan Nawaz House No. 17 






p t \y 




Sharif 


House No. 17- • Date of birth: 21-1-1976 (35 years old) 
Avenfield House, • Appear as a Director in: 

118 Park Lane, UK Companies 


London WIK 7AF 


Flagship Investment Ltd 
(having subsidiaries) 

■ Flagship Securities Limited 

■ Flagship Developments 
Que Holdings Limited 
(having subsidiaries) 

■ Quint Paddington Ltd. 

■ Quint Glouchester Place Ltd. 
Hardstone Properties Ltd. 
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Pakistani Companies 

• Ramzan Sugar Mills 

• Chaudhry Sugar Mills 


I^.The above suspicions were corroborated by the following two transactions indicated in the 
|l statement of the foreign companies mentioned in the table that reinforces the suspicion 
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Que Holding Ltd. Owe 1.7 million GBP to “Coomber Group inc”, registered in 
British Virgin Island (reportedly a close family member HNS Is involved in that 
company). 

Quint Paddington Ltd. Owe 615,000/- GBP to Capital FZE Dubai. 




S In order to better comprehend/ verify the actual occurrence of export sales and the 
Iponding settlement of export proceeds horn foreign countries through the USD and GBP, we 
pquire such information from UK and if required from USA, to verify the aforesaid market 
'and revenue streams of the Company, by calling for; 

g» a . The Corporate Conduct history of listed individual, having directorship in respective 
companies mentioned there against, who are suspected of acting in concert in the 

shtJ • 

aforesaid fraudulent integration across the borders. 

'£ 

b. Whether, there identified certain Money laundering transactions reported or identified 
or investigated regarding the above mentioned individuals and companies or any 
associated/subsidiaries companies thereto”. 

c. Whether there are (or even have been) any criminal and/or legal proceedings initiated 
against the above individual or the other directors of the companies mentioned above? 
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d. Finally, requisition to provide us certified photocopies (as per procedure) of the 
annual audited accounts of the above, companies or where the persons mentioned 
above hold directorship for the 3 years ending June 30, 2011”. 




This draft letter was forwarded to Ms. Maheen Fatima who got its approval from Mr. Ali 
.eem on same day and the letter was forwarded to United Kingdom Central Authority (UKCA) on 
■08-2011. The letter was signed by Ms. Maheen Fatima. (Annexure-D). It is interesting to note 
all above mentioned actions have been taken in one day i.e. 01-08-2012 


rM: 


IfS Several Correspondences are available between SECP and the company on local 
trespondence file regarding provision of complete record requisitioned by the SECP but company 

fsnot cooperating with SECP and was not providing the complete record. Later, an order dated 09- 

Ife 

¥2012 was initiated u/s 261 of Companies Ordinance to the company through Incharge CRO, 
bre for provision of Record. (Annexure-E) but still company did not provide the complete record 
requisitioned by SECP despite issuance of Order U/s 261 of Companies Ordinance. Therefore, a 
|r was addressed by CRO office Lahore to Registrar of Companies Islamabad for initiating 
f ropriate action against the Company. (Annexure-F) 


-ft 


4, A note dated 01-10-2012 (para 16 of Annexure-A) was initiated by Ali Adnan whereby a 
i-order for authorization of investigation u/s 263 of Companies Ordinance was forwarded to Ms. 

feen who further submitted it to Mr. Ali Azeem for signature (para 21 of Flag-A). Order u/s 263 

mi- 

’Companies ordinance 1984 was issued to conduct investigation against Chaudhry Sugar Mills on 
rj 0-20 12 (Annexure-G). This investigation was authorized to Ms. Maheen Fatima, Syed Ali 
:an and Shahid Javed. Authorization of investigation was conveyed to Chaudhry Sugar Mills vide 
letter dated 04-10-2012 (Annexure-H). Through this letter it was also conveyed to the 
Ipany that the investigation team shah be visiting their registered office for inspection of relevant 
Jd on 09-10-2012. The company requested 2 weeks extension in time which was granted by 

■P. and the visit was re-scheduled for 22-10-2012. 
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it Chaudhry Sugar mills vide their authority letter dated 19-10-2012 authorized RS Corporate 
|ory to represent them before SECP. (Annexure-I). RS Advisory vide their letter dated 19-10- 
j|requested further 2 weeks extension in time for submission of documents at Islamabad. 

Jlxure-J), the same was granted vide SECP letter dated 23-10-2012. (Annexure-K). 

ga 

ii 

RS Advisory replied the queries raised by SECP through their letter dated 06-11-2012 
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,fixure-L). In reply to this a letter dated 30-1 1-2012 (Annexure -M) was written to RS Advisory 
Ifg therein further queries about the Financial Transaction and demanding reply to the queries 
ft have not been addressed by RS Advisory in their letter dated 06-11-2012. No reply of RS 
lory was received despite reminders till 08-01-2013. RS Advisory replied to these observations 
hfoligli their letter dated 04-01-2013 (Annexure -N). 
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On the basis of this reply a note was put up by Ms. Maheen Fatima stating therein that the 
% received from the company are satisfactory and the investigation is proposed to be closed. It 
Worthy to note here that initially letters were written to conduct the investigation on site (i.e. by 


| 


ik ■ 
§ 


l'y * 


w. ; 


%g the office of the company) however, surprisingly SECP settled just for written reply of RS 
fflory on behalf of the Company which shows that proper scrutiny of the record has not been 

piloted by SECP. 

>. 

4 

Jf An in depth study of the replies of RS Advisory shows that information requisitioned by 
was not provided completely and Ms. Maheen Fatima covered up all the lacunas of the reply 

‘ iS i» 

Advisory in her shove sold note. Record, received from SECP shows thst this note W£ts 
|n)Ved by Mr. Adi Azeem despite clear and obvious omissions and deficiencies, thus Investigation 

fik Chaudhry Sugar Mills was closed by SECP on 14-01-2013. It is also on record that Mr. Ah 

$ % 

fern has been associated with this investigation from day one and was in complete knowledge of 
|(fe observations and proceedings taking place therein. It has been further noted that no intimation 
gliding the closure of the investigation was sent to the company. 

i 

|| The study of the above stated observations and replies made thereto by the company reveal 
le investigation has been closed hastily, malafidly and without giving appropriate justifications, 
living table draws comparison between the observations made by SECP, reply received from RS 
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Iporate Advisory on behalf of Chaudhry Sugar Mills, and closure note initiated by Ms. Maheen 
'tima. 
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Observation raised 
by SECP In letter 
dated 30-11-2012 


Reply submitted by RS 
Corporate Advisory on 
behalf of Chaudhry 
Sugar Mills through 
letter dated 04-01-2013 


The trial balance as 
on Sep 30, 2010 
submitted vide above 
stated letter does not 
contain the groupings 
and the accounting 
codes for relevant 
heads of accounts, 
please provide a trial 
balance as on said 
date complete with 
groupings/ 
accounting codes and 
other necessary 

accounting details 


The trial balance 
shows credit balance 
of Rs. 4.297 million 
under the head 
“Difference in work 
in progress”. Please 
provide the copy of 
the ledger account of 
this head for the 


Trial balance as of 30 Sep 
2010 duly reconciled with 
the general ledger and 
annual accounts of the 
company for the year 
ended 30 Sep 2010 along 
with groupings and 
necessary details — 
Annex A 


Closure note initiated 
by Ms. Maheen on 
14-01-2013 


The credit balance of Rs 
4.297 million under the 
head “Difference in work 
in progress” is the 
difference in opening and 
closing work in progress 
as detailed in Note No. 18 
to the annual accounts for 
the year ended 30 Sep 


Trial Balance as on 
Sep 30, 2010 was 
incomplete and now 
T/B with complete 
Grouping/ accounting 
codes is submitted. 


Trail balance shows 
Rs. 4.297 million 
under the “Difference 
in work in progress’ 
that was explained as 
company's reply. 


Observations not 
replied by the 
company 


Grouping was 

provided but 

accounting codes 

were not provided. 
However Ms Maheen 
Fatima in her note 
tried to cover up for 
that and stated in her 
note that Accounting 
codes have been 
provided which 
shows her malafide 
intent to facilitate the 
closure of 

investigation. 


Ledger related to 
“Work in Progress” 
as requisitioned in 
SECP letter dated 30- 
11-2012 was not 
provided. This 

deficiency has not 
been highlighted by 
Ms. Maheen in her 
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period 1 Oct 2009 till I 2010- Annex B." 

date and state the 

nature of this head of 

account along with 

the reason for the 


differences. 

Loan from sponsors 
amounts to Rs. 
.128.414 million. 
Please provide the 
following information 
■in this regard: 

■ Copies of relevant 
ledger accounts of 
the sponsors for the 
period 1 Oct 2009 
till date. 


deliberately ji 
skipped it through. 


Copy of the ledger" 
account of Mrs. Mariam 
Safdar for the period 
from 01 Oct, 2009 till 
date - Annex — C. this 
loan is outstanding since 
long with no movements 
therein. 

■ Copy of Ledger account 
of Mr. Hassan Nawaz 


Ledger Account of 
Loan from Sponsor 
i.e. Rs. 128.414 
million was required 
which was provided 
and explained that 
same have been 
received from Mariam 
Safdar and Hussain 


Incomplete Ledger 
accounts of “Loan 
from Sponsors” were 
provided. Evidence 
for receipts of 
amounts from j 

sponsors and copy of 
Agreement was not 
provided as required 


Nawaz Sharif that are vide SECP letter 


Sharif for the period 01 long outstanding. dated 31-11-2012. 




I ■ Evidence of the Oct, 2009 till date 


receipt of the 
relevant amounts 
from sponsors. 

1 Copy of 

agreement/terms & 
conditions for the 


Annex D, the detail of 
this loan has been 
adequately reflected in 
the ledger account 


j 



JK, 1 




ijii . 


The company in its 
reply has stated that 
loan from Mariam 
Safdar is long 
outstanding however; 
bank record shows 
that the Loan amount 
of Rs. 41 M was 
transfeiTed by 

Mariam Safdar to 
Chaudhry Sugar 
Mills through her 
Faisal Bank account 
on 08-10-2009. The 
same was returned by 
Chaudhry Sugar 
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Please comment on 
the compliance of 
IAS 19- Employee 
Benefits in relation to 
the accounting policy 
relating to the 
gratuity stated at note 
3.4 to the accounts. 
Further, the basis of 
calculation of gratuity 
may also be provided 


is 


The company operates an 
unfunded retirement 

gratuity scheme for its 
employees which 
payable on completion o 
the qualifying period. One 
month's gross pay is 
accumulated for each year 
of the service competed by 
an employee. Provisions 
are made annually to cover 
the obligation under this 
scheme. 


on 


Comment 
compliance of IAS 19- 
Employee Benefits 
was required that was 
explained. 


Mills to Mariam 

Safdar through 

her 

Account at MCB on 

15-11-2011. 


Furthermore, 

Ms. 

Maheen in her 

note 

also concealed 

that 

fact that 

the 

information 


requisitioned 

from 

the company has pot 
been provided 

completely 


Nil 


Details of Trade 
Creditors (Rs 

122.523 million) 
shows the following 
heads of accounts: 

* An amount of Rs 
80.858 million is 


The amount of Rs. 80.858 
million is payable to 
various parties as already 
intimated- Detail is 
attached as Annex-E. 

The amount of Rs. 15 
million is not in the nature 


Details of Trade 
Creditors in the 
amount Rs. 122.523 
million was called. A 
detailed list of 

individuals was 

provided along with 


Disclosures of | 

audited financial 
accounts already 
submitted by the 
company with SECP 
are contrary to the 
reply submitted by 
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compliance of 

section 226 of the 
ordinance by the 
company in this 
regard. 


| Note 4- Surplus on 
!’ Revaluation of Fixed 
|| Assets- please 

Sw comment on the 

gp 

H compliance with the 
SRO 45(l)/2003 
dated January 13, 
I 2003 issued by this 
I commission in this 

}j. • 

| respect of deferred 
tax on surplus on 
h. revaluation of fixed 
assets. 


No reply submitted by the No comments by Ms. 
company. Maheen 


m 


fefti- 


i;| Details of “Deferred 
Liabilities - Others 
shows amounts due to 
various ex-Ittefaq 
group parties. Please 
provide following 
information in this 
regard: 

■ The nature of the 
amounts due to 
each party. 


it; 

1 


The amount of Rs. 
259.801 million shown 
under Note 6 to the 
accounts for the year 
ended 30 Sept, 2010 
represents old and 
disputed balances for over 
10 years of ex-Ittefaq 
Group companies. There is 
no change in these 
balances since 01 Oct, 
2009 - Annex F. 


Observation not 
settled. Ms. Maheen 
did not mention in 
her note that reply to 
this observation has 
not been provided by 
the company. 


Details of “Deferred 
Liabilities - Others” in 
the amount of Rs. 
259.801 million due to 
various ex-Ittefaq 
group were called, 
which was provided. 


■ The time frame for 
which this amount 
is outstanding along 


The observation 

raised/ record 

requisitioned vide 

SECP letter dated 30- 
11-2012 was not 

provided by the 

company on the 

ground that the 

record pertains to 
period over and 

above 10 years. (As 
per rules Companies 
are not required to 
keep record for more 
than 10 years) 


m 


(v 

i 

i , \ 

Vi 


a/ 

' ’ > i jr 


SECRET 



12 

SECRET 



with the subsequent 
position thereof, till 
date. 

■ Copy of the BOD 

approval/ decision 
taken as regard 
these deferred 

liabilities in 

preceding years. 

■ Copy of the 
contract agreement 
with the parties in 
this regard. 


■ Copy of the ledger 
account of the each 
of the parties for 
the period October 
1, 2009 till date. 


Note 7 - Trade and 
other Payables 

includes an amount of 
Rs. 51.586 million as 
Accrued Expenses 
and Other Liabilities. 
Please provide the 
breakup of this 
amount. 


The breakup of accrued 
expenses and other 
liabilities Rs. 51.586 
million- Annex G. 


Breakup of Trade and 
other payables in the 
amount of Rs. 51.586 
million, that was 
required. 


Note 14 - Trade 

deposits, Pre 

payments and other 
Receivables includes 


The breakup of advances 
to suppliers- Annex H 
No advances were given 
to associated 


Breakup of the trade 
deposits, 

prepayments and 
other receivables in 


However, no J 

evidence in this 
regard was provided, 
substantiating that the 
record sought was 
older than 10 years. 
Ms. Maheen in her 
note deliberately 
concealed the 

deficiencies in reply 
of Company. 


Nil 


* The trade deposit 
Account shows 
“loan to growers” 
amounting Rs. 



/ - ; .v 
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of Rs. 
|24 million as 
||ces to suppliers, 
provide the 
this 


;M|^| U nt and in case 
advances are 

| |en to associated 
lertaldngs 
|owing information 
glalso be provided: 


the 
ledger 

■counts for 

Tfc 

KOunts due from 
fie associated 
Undertakings for the 
|eriod October 1, 
|09 till date. 

Eomment on the 
||mpliance of 
fiction 208 of the 
rdinance by the 
ny in this 

|p 

pgard. 

Plier, the detail of 

my. 

Other Receivables 

I s - 121.313 million) 

pi;;. 

||ludes amounts due 
fro various related 
Eros. Please 


S?sj 
’ WM 

Hf 


undertakings. 

the amount of Rs. 

27.841 million 


29.724 million has 

which needs further 

■ The amount receivables 

been provided, along 

breakup to 

from other are 

with the clarification 

substantiate the 

outstanding since long. 

on applicability of 

claim of the 

Their ledger accounts 

Sec 208, as the same 

company. 

since 01 Oct, 2009 till 

were not provided to 


date are attached as 

associate 

■ Only ledger 

Annex I. 

undertakings. 

account of amounts 

outstanding from 


* Details of other 

associated 


receivables in the 

undertakings was 


amount of Rs. 

provided and 


121.313 million, 

ledgers related to 


which were due to 

“Loans to 


the related parties, 

sponsors” (Loan to 


were called in. 

Sliamim Akhter (53 


Ledger accounts of 

M), Mariyam 


the associates 

Safdar(-1.238 M) 


reflecting the above 

and Yousaf Abbass 


mentioned 

Sharif (8 M) have 


receivables have 

not been provided. 


been provided, with 

(Interestingly a 


the explanation that 

negative balance of 


the same are 

receivables has 


outstanding since 

been shown against 


long. 

Mariam Safdar). 

Rest of the 

observations 

mentioned in para 

ix (i.e. comments 

on compliance of 

section 208, 
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provide the following 
information in 

relation to the Other 
receivables due from 
the associated 

undertakings of the 
company. 


' Please comment on 
the nature of the 
“Other 

Receivables” due 
from each of the 
parties and on the 
compliance of 

section 208 of the 
Ordinance by the 
company on this 
h regard. 


An amount of Rs. 
59.922 million is 
receivable under 
the head “Sponsor's 


Loan”. 


Please 


!■ comment on the 

j*.; 

&’■. compliance of 

1; section 195 of the 

i 

S'.. ordinance in this 

K; 

f regard. 

I 

w- 

|: ■ Age- Analysis of 

!:• the outstanding 


comments on 

compliance of 

section 195, age 
analysis of 

outstanding 
amounts, provision 
of ledger accounts, 
provision of copy 
of BOD approval 
and provision of 
copy of contract) 
of SECP's letter 
dated 30-11-2012 
were not addressed 
by the company. 

■ Ms. Maheen also 
deliberately did not 
highlight the 

deficiencies in 
reply of Company. 


SECRET 


A? 


p 

I 




ap 






si 


ill 


Ik 

if 

1 
pH 
SSL 

md 

IS«k 

;$L 
$& 
I 

jti i , 


m 


n 

If 


% 

fg 

./t.jMj 


?M 

» 

;.j.rAv4fe 

• : [jp 
’’K‘C 

ft 

H 

'£*»] 

’ ir?; 

i *«■_., 

ia&lj 

•i^ 

j/4^i 

DHT 




ygu 

.^s|t* 

Tig 

:'if£L. 

•**$. , v 
• ::***«» 
'•'■-V.ffT 

• 

.- hi"? 


m 


Hi 1 


? 


|gr 

Hi; 


15 

SECRET 




ir 




amounts due from 
each party and 
subsequent position 
thereof. 

■» Copy of the 
relevant ledger 
accounts for the 
amounts due from 
the associated 

undertakings for the 
period October 1, 
2009 till date. 

1 Copy of the BOD 
approvals/ decisions 
for the amounts 
given to each of the 
relevant parties. 

■ Copy of the 
contract agreement 
with parties, If any. 


Note 19- Distribution 
Cost and 

Administrative 
Expenses shows an 
increase in amount of 
Director's 

remuneration from 
Rs. 1.500 million to 
Rs. 4.200 million, 
Please comment on 


The company has fully 
complied with the 
requirements of section 
218 of the Companies 
Ordinance, 1984 with 
regard to the increase in 
the remuneration of chief 
Executive. 


Compliance of sec 218 
of the ordinance was 
required w.r.t increase 
in the remuneration of 
the Director from Rs. 
1.5 million to 4.2 
million, which was 
explained. 


No evidence with 
respect to compliance 
of section 218 has 
been annexed by the 


company with 

its 

reply letter dated 04- 

01-2013. 

No 

explanation 

for 

increase 

of 

remuneration 

of 
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the compliance of 
section 218 of the 
Ordinance in this 
regard. 




it 




Note 21- Finance 
Cost shows amount 
of Rs. 96.784 million 
(2009: Rs. 91.670 
million) as Markup 
on short term finance. 
Please provide 

following information 
in this regard: 

■ The basis of 

calculation for the 
above stated 

. amounts. 

■ Breakup of this 
amount and name 

. of the parties to 
whom this expense 
is paid. 


The amount of Rs. 96.784 
million was paid to the 
bankers for markup as 
short term funds borrowed 
by the company. Bank- 
wise detail of markup as 
short term funds borrowed 
by the company. Bank 
wise detail of markup paid 
during the year ended 30 
Sept, 2010 is as under: 


Details of Markup of 
Rs. 96.784 million, 
paid on short term 
finance was called 
which was explained 
along with the detail 
list of the banks. 


Ban Its 


Bank AJfalah 


Faysal Bank 


NIB Bank 


Habib Bank 


Saudi Pak 
IC&I co 


Silk Bank 


NIB Bank 


Total 


Amount 

(Rs) 


16 , 964,214 


32 , 855,430 


9 , 551,040 


8 , 958,771 


3 , 658,415 


11 , 822,845 


12 , 973,026 


96,783,741 


Director has been 
given as claimed by 
Ms. Maheen in her 
note. 


The basis of the 
markup calculation 
has not been provided 
by the company. 


f 


if Ms. Maheen Fatima in her note dated 14-01-2013 (Paras 37 and 38 of Flag-A) further states 




i 


i a. It is observed that information required has substantially been provided, that satisfactorily 
address the observation based on which investigation order issued u/s 263 dated October 
4, 2012 and above mentioned letter. 


6 , 

v. . 
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| b. In view of the above, it is proposed that no further information is required from the 
company or those called for from third parties (i.e. information called for from UK 
authorities with regard to outstanding receivables arising out of export sale proceeds). 
Ii The matter/investigation u/s 236 is proposed to be closed, as no further action is 
warranted. 

§ r 

| The note was forwarded to Mr. Ali Azeem on 14-01-2013 and the same was approved by 


l comparison drawn in above table shows that the investigation was closed without proper 
j|sis and scrutiny of the reply received from company. The comparison also shows that 
ciencies on the reply of RS Advisory have been deliberately concealed to facilitate the closure of 
case. It is astonishing to note that initially letters were initiated to conduct the investigation on 
as soon as RS Advisoiy is introduced by Chaudhry Sugar Mills the onsite investigation is 

to mere collection of record and stance of the company has been accepted without asking 
'further queries. 


I 


$and 
4 . 

Seed 


I The record received from SECP shows that letter from RS Coiporate Advisory was received 
IP on 08-01-2013 and was marked to Mr. Shahid, Deputy Director, SECP by Ms. Maheen for 
animation, however no examination report of Mr. Shahid is available on record. Interestingly, 
| no investigation report of this case is available on record, preparation of which is mandatory 

Jiirement u/s 269 of Companies Ordinance, 1984. Further, closure letter of the case is also not 
[fitilable in the record file. 

j Cl0SUIe of “'■“ligation by SECP without getting further clarification from concerned 
Jters and without preparing any investigation report seems dubious and raises suspicion. Legal 

feedings initiated vide an order are required to be concluded/ closed also and noty through 
J "ature of Mr Ali Azeem. 
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I Letter regarding observation at para 4 above was written to UK authorities on 01-08-2011. In 
3y to this letter following observations were raised by UK authorities who were conveyed to 
OP through their letter dated 26-07-2012 (Annexure -O). 

a. Please confirm the legal basis upon which the SECP is empowered to make requests for 
assistance in obtaining evidence in connection with cr iminal investigations or 
proceedings. Under UK law we can only accept requests from authorities that are 
empowered to make such requests. 

b. Please confirm the nature of the investigation you are conducting. If it is a criminal 
investigation, please provide copies of legal definition of the offence and the penalties. If 
it is an administrative investigation, please provide copies of the laws or regulations 
alleged to have been breached and the penalties. 

c. Please confirm whether a First information report has been lodged. 

d. Please provide a full factual summary of the offences or acts under investigation. 

e. In relation to the two specific transactions that you ask us to “probe”, please provide full 
details of the dates of the transactions, the bank accounts concerned and the information 
you require. 

f. Please explain why the information requested is relevant to the offences or acts under 
investigation. 

g. Please explain the purpose for which the requested information will be used. 

These observations were not responded by SECP. Later, a reminder in this regard was sent 

|UK authorities on 15-05-2013 to SECP (Annexure -P) in reply to which SECP withdrew its 
Juest for Mutual Legal Assistance vide letters dated 21-05-2013 and 22-07-2013 ( Ann exure -Q). 

It may be noted that no intimation regarding the closure of investigation was made to UK 

ifflhorities and letter for withdrawal of Mutual Legal Assistance was written in July 2013 whereas 

£ 

| investigation was shown to be closed in January 2013 (which later on proved to be back 


f 


6 ; : 


The whole transaction of closure of investigation against Chaudhry Sugar Mills defies laid 
own procedures of SECP for closure of investigation which create suspicion and shows malafide on 
ah of the officers involved in hasty closure of investigation. 
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I' During the course of Investigation by JIT it transpired that the investigation was actually 
|ed in May-June 2016 and record has been tempered to show the closure in back date i.e; January 

|. 

y.; 

t Witnesses divulged that the investigation was closed on the directions of Muhammad Zafar 
|aq Hijazi, Chairman SECP. 


Commendation 

| As the investigation against Chaudhry Sugar Mills was closed by officers of SCEP abruptly 
§1 malafide intent without completing codal formalities and ascertaining the facts and allegations 
Snoney laundering; therefore it is recommended that either investigation of the case under sec 263 
Companies ordinance 1984 be reopened by SECP under the direction of the Honorable Supreme 
jirt of Pakistan or the matter may be referred to National Accountability Bureau for inquiry / 
estigation under sec 9a of NAO 1999. 


(WAJID ZIA) PSP, 
Head of JIT 





(AMERAZIZ) 
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1-3^— r - l£^>~ ^cW . 

I The annual audited financial statements of Chaudhiy Sugar Mills Limited (“Company”) for the 
» year ended September 30, 2010 filed with the Registrar of Companies pursuant to .the provision 
\ of Section 242 of the Companies Ordinance, 1984 (“Ordinance”), have been examined, 
j Following few issues ha ve been observed: 

f 

• i- Note 3.4 - Employees Retirement Gratuity mentions the accounting policy for 

; gratuity and states that necessary provision is made annually to cover the 

obligations under the' scheme. Compliance of IAS-19 Employee Benefits need to be 
! ascertained., 

J ii. Note 14 - Trade Deposits, Prepayments and Other Receivables mentions “Other 

I Receivables” amounting to Rs.121, 3 13,173. Detail/ Further information may be 

; sought in this regard. J 

1. - ^? Hi - JJote 17 r S . ales statos “Export” of R s. 739,767,95 7 (2009: Rs.699,994 499 ) 

, R; Detail/further information may be sought regarding the sales as same has-not been 

^ provided, * 

i iv. Note 1 9 — Distribution of Cost and Administrative expenses: 

Sl5 mrnnn D Tr ta “ h r l s “ bsta * ial riso ton Rs.2, 600.000 to 
to. 15 000, 000. The reason for this increase of this expense may bo asked 
{ irom the company. J 

■ k" felling and Distribution expenses are shown as Rs.26,734 577 Brealom nf 
“ «*»* ™>™nt details may be songht ft™ the eo w 

J\A V ' to878 554 “ j" 0r ? aS ° “ Praffl from PLS “*onnt ton 

; ) J tom the Company. ’ ’ f mCr “ S ta ,his - ™™* '“■» sought . 

’££2 ? retataE *° “ *■— 
2 . Draft letter to the Company ii placed on flic for yonr land review and approvalVlz. 
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on FR is the letter form the RS Corporate Advisory (Authorised Representative of the 
n ’ nv The information relating to the investigation under Section 263 has been submitte 
SSTSSStaSS a n d following tether «* ,o 

be addressed for which the Company may be asked to provide information; documents. 


i) 


The Trial Balance as on September 30, 2010 submitted videabove i stated Iftey does not 


ii) 



jSyg^Afj Ad nan 
ftJoint Director 
^iiritles and Exchange 
Ijnmission of Pakistan 
& Islamabad 


ne l li a_i jaaiaucc an uu uuui,viuuu A , ** 

include the accounting codes for relevant head of accounts The Company may be asked 
to provide a Trial Balance as on said date complete with accounting codes and othei 

necessary accounting details. 

The Trial Balance shows credit balance of Rs.4.297 million under the head “Difference 
in Work in Progress”. The Company may be asked to provide comment on the nature 
of this head of account and the reason for amount appearing in it along with the 
subsequent position of this balance to date, 

in') The Company has not provided the comments on the compliance of IAS 19 as legards 
the gratuity. The Company may be asked to comment as to the compliance o 
IAS 19-Employee Benefits in relation to the accounting policy relating to Gratuity 
stated at Note 3.4 to the accounts. Further, the basis of calculation of gratuity may also 
be provided. 

iv) Detail of Trade Creditors (Rs.122.523 million) shows the following heads of accounts 
which do not form the part of creditors. The Company may' be asked to clarify and 
■ provide following information in this regard: 

a. An amount of Rs.80.858' million is shown under “Advances from 
Customers”. The Company may be asked to comment tin the nature of this 
amount payable and state the reason as to why this amount is being shown 
under the Trade Creditors and not under the advance payments as per Fifth 
Schedule of the Companies Ordinance, 1984 (“Ordinance”). 

b. An amount of Rs.15.000 million is shown as "Security Deposit Sugar 
Dealer”. The Company may be asked to comment on the nature of this 
amount payable and state the reason as to why this amount is being shown 
under the Trade Creditors. Also comment on the compliance of Section 226 
of the Ordinance by the Company in this regard. 

Detail of “Deferred Liabilities - Others” shows amounts due to various ex-ittefaq group 
parties and are under dispute with fate of payments not clear in near future, it is 
suggested that the Company may be asked to provide following information in this 
regard: 

a. The nature of amounts due to each party. 

b. The time period for which this amount is outstanding along with the 
subsequent position thereof till -date. 

c. Copy of the contract agreement with the parties, if any. 

d. Copy of the ledger account of the each of the parties for the period October 
1,2009 till date. 
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§| Company has not provided ’rfomiation re ’ a ^ Girted parties. 

121-313 million). This ^^information m rotation to Other ., 

&K»S^Uo f Lcom Pmy; , 

. u nthpr TCecervables” due from each of the 

i " JST££ also'coLent on the compliance of Section. 208 of the' 

Ordinance by the Company m this regard. V 

I b. Age-analysis of the outstanding amounts due from each party 

i c ^Xe^iZ^C ■*— ? “r, du8 ftora th ° ossocilttd 

' undertaldngs for the period October 1, 2009 till da e . 

4 i. Copy of the BOD appraval/decision for the amounts given to each of the 

| relevant parties. . , 

e _ Copy of the contract agreement with the parties, if any. 


Ifetter to the Company Is placed on file for your land review and apprtwal.pb. 


iVtX 


Adiian 
Deputy Director 
15 - 11-2012 
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Ref be made to our para 29-3 1/N, and letter dated November 30, 201 2.(58/0), reminded on 18- 
\ 

1-2-2012, 8-1-2013; and reply received from RS Corporate Advisory vide their letter dated 4-1- 


The information called for and submitted by the Company has been examined and observed that; 

Trial Balance as on September 30, 2010 was incomplete and now T/B with complete groupinj 
/accounting codes is submitted. 

Trial Balance shows Rs. 4.297 mill i on under the “Difference in Worlc in Progress” that was 
explained as company’s reply. 

Ledger Account of Loan from spo nsor ip . Rs. 128.414 million was required which was provided 
anSTexplained that the same havebeen received from Maryam S afdar and Hussain N awaz Sharif 
that are long outstanding. 

Comment on compliance of IAS 19-Employee Benefits was required tha t was explain ed. 

Details of Trade Creditors in the amount of Rs. 122,523 million was called. 5 * A detailed list of 
individuals was provided alongwiththe reasons with regard to amount of Rs. 15 million shown as 
Security "Deposit Sugar Dealer” which was adjusted later on sale of sugar. 

Details of “Deferred Liabilities-Others” in the amount of Rs, 259.801 due to various ex-Ittefaq 
group were called, which was provide. 

Brealcup of Trade and other payables in the amount of Rs. 51.586 million, thatwasj^iked. 
Break-up of the Trade deposits, prepayments and other receivables in the amount ofRs. 29.724 
milli on has been provided, alongwith the clarification on applicability of Sec 208, as the same 
were not provided to associated undertakings. 

* L'v Compliance of Sec 21? of the Ordinance was required w.r.t increase in the remuneration of the 
Director from Rs. 1.5 million to Rs. 4.2 million, wh ich was explained. * 

Details of other receivables in the amount of Rs. 12L313 milli on, which were due to the related 
parties were called in. Ledger accounts of the associates reflecting the above mentioned 
receivables have been provided, with the explanation that the same are outstanding since long. 
Details of Mark-up of Rs. 96.784 million, paid on Short Tern Finance was called which was 
explained alohgwih the detail list of the banks 



c. 


e. 


lc. 


It is observed that information required has su bstantially been provided, that satisfactorily 
address the obs eryationJia.sed o nwhi eh Investigation order issued u/s 263 dated October 4, 2012 
and above mentioned letter. 

T 

i 

In: view of the above, it is proposed that no further information is required frdm the company i 


those called for from third parties (i.e. information called for from UK autKorltieswithregard to 
outstanding receivables arising out of export sale proceeds). The matter / investigation u/s 263 
.Jsjproposed to be closed, as no further action is warranted. ^ " ’ 

ifed j v 


I 

[ed[AY^fdlnan 
MninUJifector \ 
ities an^ Exchange 

^ etJar ^ men ^ (Enforcement! 


krM ia ftizZL-bi,) 



Maheen Fatima 
Director Enforcemoiit 
.14-1-2013 
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The annual audited financial statements of Chaudhry Sugar Mills Limited (“Company”) for the 
year ended September 30, 2010 filed with the Registrar of Companies pursuant to the provision 
of Section 242 of the Companies Ordinance, 1984. (“Ordinance”), have been examined. 
Following few issues have been observed: 

i. Note 3.4 - Employees Retirement Gratuity mentions the accounting policy for 
gratuity and states that necessary provision is made annually to cover the 
obligations under the scheme. Compliance of IAS- 19 Employee Benefits need to-be 
ascertained.. 

ii. Note 14 - Trade Deposits, Prepayments and Other Receivables mentions “Other 
Receivables” amounting to Rs.121, 313,173. Detail/ Further information may be- 
sought in this regard. 

iii. Note 17 - Sales states “Export” of Rs.739,767,957 (2009: Rs.699,994,499). 
Detail/further information may be sought regarding the sales as same has not been 
provided. 

iv. Note 1 9 - Distribution of Cost and Administrative expenses: 

a. Charity and Donations show a substantial rise from Rs.2, 600,000 to 
Rs. 15,000,000. The reason for this increase of this expense may be asked 
from the company. 

b. Selling and Distribution expenses are shown as Rs,26, 734,577. Breakup of 
this amount along with relevant details may be sought from the company. 

V ' ? ll T /TnT, e J h ?, WS an increase in Proflt from PLS account front 

froSoCotw ’ ’ ’ f ° r ” " ‘ hiS a " ,0 ' m ' ^ be S0,,Sht 

vi - rela,i " e to * 
2. Draft tetter to the Company is placed on file for your kind review and approl pi* 


Director Enforcement 


Deputy Director 
1 * 8-2011 
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1 to n f the Chaudhry Sugar Mills Ltd (the "Company"), for the year ended 

■ *"*" 0f a 7"* S 0 " J i„ the amount of Re. 739.767 * (2009: Re. 

Ju „e 30, 20,0 indicate certain market information appeared in the press clipping lead 

699.994 million) wh.ch m the b*t of tacome ste am S translating into the 

towards the prima facie engagement in the routing B> 

potential offence of money laundering of proceeds from fraud/tax theft ete. 

c . 11 nnlitical family who has one of its closest blood relative settled 

4 “Co^whir managing a number o,'e,ose. y held companies *. ft*** 

• u nrvof Real Estate Development, which has always been a potentia grey 

table) operating m the category of Real Estate wov v 

area for aforesaid violations, 



> Date of Birth: 2M-1976 
(35 years old), 

> Appear as director in: 

UK Companies; 

1 . Flagship Investment Ltd 

(having subsidiaries) 

i. Flagship Securities Limited . , 

ii. Flagship Developments f foyjj'mfed TPJ S| 

2. Quc Holdings Limited r 

(having subsidiaries 

i. Quint Paddington Ltd. 

ii. Quint Gloucester Place Ltd 

3. Hardstone Properties Ltd. 


Pakistani -Companies: 


Syeiliw'iAd 
Joint Directdr 


Ramzan Sugar Mills yy 

Chaudhry Sugar Mills Securities and Ejc hange 
Commission of Pakistan 
““ Islamabad 


q The above suspicion were corroborated by the following two transactions indicated - in the financial 
’ statement of the foreign companies mentioned above in the table that reinforces the suspicions drawn 

earlier; 

a. Que Holdings Ltd owe 1 .7 million GBP to “ Coomber Group Inc", registered in British Virgin Island y 
(reportedly a close family member of HNS is involved in that company) 

b. Quint Paddington Ltd owe 6 1 5,000 GBP to Capital FZE Dubai 

•S In order to better comprehend/verify the actual occurrence of export sales and the corresponding 
settlement of export proceeds from foreign countries through the USD and GBP, we may require 
information from UK and if required from USA, to verify the aforesaid market news and revenue 

streams of the Company, by calling for, 

v i • \ 

' a. The Corporate Conduct history of listed individuals, having directorship in respective ., 
companies mentioned there against, who are suspected of acting in concert in the 


''M'oS 








\ 


t f 



b. Whether, there identified certain Money Laundering transactions reported or identified or 
investigated regarding the above mentioned individuals and companies or any 
associated/subsidiaries Companies identified thereto” 

c. Whether there are (or ever have been) any criminal and/or legal proceedings initiated 
against the above individuals or the other directors of the companies mentioned above? 

d. Finally, requisition to provide us certified photocopies (as per procedure) of the annual 
audited accounts of the above companies or where the persons mentioned above hold 
directorship for the 3 years ending June 30, 201 1 . 


Draft Letter is added for approval. 


Director Enforcement- V 


Head of the Department 




Syed'Ali Adnan 
Deputy Director 


1 - 8-2011 






Securities and Exchang 
Commission of Pakist?* 
Islamabad 
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(I, 1 FR is letter dated May 15,2013 from UK Central Authority which is in response to Commission s 
s letter of August 2011. 


?. 


As the examining the matter has not led to any valued suggestion, therefore ,'° 


(t. 


. ,he UK assistance is « and the request forwarded to 

; them, in this regard, may please be considered withdrawn. 

► 
i 

DFA letter, in this regard, .is appended for approval / perusal 
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Director ^Enforcement- I1-NL1 


'/slfe 


2 - 1 , 


r \ ^ 
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Shahid Javed 
DD (Enf. lUNL) 
21.05.2013 








Securities and Exchange 
Commission of Pakistan 
Islamabad 
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• SECURITIES AND EXCHANGE COMmS^^^M 
: ••-, : OE PAKISTAN ' AmM Smt 


m 


Ifto: EMD/242/L/1 94/201 1 / 1 *f • 
Pr ’■ . ■•;/ ' 

fehe Chief Executive 
IChaudhry Sugar Mills Limited 
||146-Abu Bakar Block, Garden Town 
& Lahore. 


By Courier 
August 1, 2011 


|gSub: Examination 


nf.Anm.al Audited Accounts fo r the Year ended September 30, , 2 010 
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I Examination of His annual financial s <"* ito“3o"2010 0 81=a C S l *= fcKbwrf 
I Limited (‘‘Company") for the “f.to Companies Ordinance, 1984 

Kilovring observations, which need clarification along with 
^'supporting documents; * * “ > lp .’ 

m • i ■ Note 3.4 - Employees Retirement • Gratuity mentions the accounting policy for 
p ’ ' gratuity and states that necessaty. provision is made annually to cover the ob , h Sa™ 

6 • . • under the scheme. You ar^advised to please comment on the compliance 

p- • oflAS-19 Employee Benefits. 

p ' -Note 14 - Trade Deposits; Prepayments and Other Receivables mentions “Other 

$■ • ’ Receivables” amounting to Rs.121,313,173. Please provide the party-wise breakup of 

|gi this amount along with the nature and copy of the relevant ledger accounts for the 

p* ; - '' period October 1 ,£009 till date. • 

I ’ ui Kote 17 - Sales States “Export” of Rs.739,767,957 (2009: Rs.699,994,499). Please 

p ' provide the party-wise breakup'of export sales along with the name and address ot the 

|p concerned patties to whom the sale were made. . 

B hjote 1 9 - Distribution of Cost and Administrative expenses: 

a. Charity and Donations • show a • substantial rise from Rs.2,600,000 to 
Rs.15,000,000. Please provide the reason for this increase. 

b. Selling and Distribution expenses 'are -'shown as Rs.26,734,577. Please 
provide the breakup of this amount alongwith relevant details; 

Note 20 — dither .Income sliqws an increase in Profit from PLS account, from 
Rs. 878,554 to Rs.2,190;326. Please provide die reason for increase in this amount / 




Note 20 - Other .Income sliqws an increase in from Tram atcuum- kuui 

Rs. 878,554 to Rs.2,190;326. Please provide die reason for increase in this amount 

1 * * . . / ^ V* 

Tire Company has failed to disclose the information regarding financial instruments as-/ yo 

required by IFRS 7 - Financial Instruments: Disclosures../ • \ O ! case p 


fit;- ' 


Please furnish your reply withm 14 days of the date, of this letter. 
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Syed All Adnan 

Deputy Director (Enforcement) 
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Syed Ai^tinaii 
-r&mtT)irector 
Securities and Exchange 
Commission of Pakistar 
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SECURITIES AND EXCHANGE COMMISSION 

OF PAKISTAN 


Name of the 

Individual/ 

Director 


Mr. Hass axi Nawaz 
Sharif 


Address in United Kingdom 


House No. 17-AvenfuiM House, 
118 Park Lane, London WlK 7AF 


e< 


V/ 1 

^ All Adr an 
fflt __ 

and Ex Ahmad 

gon of Pakistan 


I Flagship 
Investments Limited 

i~Quc Holdings Limited 


Limited 



IfiOHoiland GaidSpBraitford," 
Middlesex,TW8 OAY 


gg W IBD,^ 


TOWEORIDGnioI^-ET 

KATHARINE'S ' 

WAY,LONDON, ElW 
1DD, UNTIED KINGDOM 

Sm 1W '“W*™ 


Other details 


> Date of Birth: 21-1-1975 
(35 years old), 

> Appear as director in: 

UK Companies; 

1. Flagship Investment Ltd 

(having subsidiaries) 
i. Flagship Securities Limited 
ii- Flagship Developments 

2. Que Holdings Limited 

(having subsidiaries 

i. Quint Paddington Ltd. 

“• Quint Glouchester Place Ltd 

3. Hardstone Properties Ltd. 

Pakista ni Companies: 

Ramzan Sugar Mills 

• Chaudhiy Sugar Mills 


^ Date of Birth: 3 0-1-1 954 — 

> Company Secretary in Flagship 

Investment Ltd. 

^ Date of Appointment 1-10-2005 
^ Registered No: 04199377 

C ^“Toration Date: 12-04-2001 

__o£S 2 aSS“"“” d ,el,ta8 

J R egi^dldor 048326 ~~ 

k ^corporation Date: 15-07-2003 

^S;^r ds * gofo ’ ra 

y~f^^No? 06 i 54830 

> ^ or P Dr ation Date: 12-03-2007 
of real°estate e ^0Ld)^ erit se Fiug 


iaentrfaed or investigated reeardT TT Moile y Yaunde 

^ awe ^ or Jl 

Whether there nr. , ' Va\ 

^f^asssssss-ssJ* 
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SECURITIES AND EXCHANGE COMMISSIQI 

OE PAKISTAN 


Finally, we would like to reauest vmi 

procedure) of the annual audited Lcmmb of ’ul ”i, P h °>«opie s (as per 

ta*S£fS,SZ'£”2 1 '? Rowing 

certain information detailed below; L ' pr ° UCed below ' for which we require 

I. Olio T-Trtl.rU,, Til ^ ^ . 


Quint Paddington Ltd owe 615,000 GBP to Capital EZE Dubai 

b C °" dUS1 ° n ' “ P “ y °” "V*”*** % "***• undertakings ate reproduced below: 
If the United TCinrrrt — c 


1. 


o- — ^^uuucea oeiow: 

thi» Letter of RequLtofe^^ 

usid ote tain ^ 

rr ^^of.^ ofs ^^^ 


LL 


Praud Ofdce on footer 


Horn's faithfully. 



- \ \ VP MVv, 

Ms. Maheen Fatima ‘ 

Director Enforcement 
Enforcement Department 
DIRECTOFFICEUO: + 9 25 1 9220839 

CC: ^-Hector Sants 

S?S“ C ™-w^ ORm 

itaEDIQNGDOM 
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Securities and Exchange Commission o 
Company Law Division 
Ttnfnr cement Department 


vu; ljSStA - 


aids tan 




sags 




# 7 




May 3, 2012 




gS&J 

□e- 




'tSs 


Jjl&f 


usg 




Sub; Information from Chaudhry Sugar MUls Limited u/s 261 of the Compan ies 

Ordinance, 1984 t * 11 

‘ It is infonned that the Enforcement Department while examining the annual audited financial 
statements (“Accounts”) of Chaudhiy Sugar Mills Limited (“Company”) for the year ended 
September 30, 2010 filed with the Registrar of Companies pursuant to the provision of Section 242 of 
the Companies Ordinance, 1984 ("Ordinance”), raised certain queries with the Company which needed 
further clarification. The queries raised vide letter dated August 1, 2011 are reproduced hereunder: 

i. Note 3.4 -Employees Retirement Gratuity mentions the accounting policy for gratuity 
and states that necessary provision is made annually to cover the obligations under the 
scheme/ You are advised to please comment on the compliance 
of IAS-19 Employee Benefits. 

ii. Note 14 — Trade Deposits, Prepayments and Other Receivables mentions “Other 
Receivables” amounting to Rs.121,313,173. Please provide the party-wise breakup of 
this amount along with the nature and copy of the relevant ledger accounts for the 
period October 1, 2009 till date. 

iii. Note 17 - Sales states “Export” of Rs.739,767,957 (2009: Rs.699,994,499). Please 
provide the party-wise breakup of export sales along with the'name and address of the 
concerned parties to whom the sale were made. 

^PlTIO/JX iv. Note 19 - Distribution of Cost and Administrative expenses: 

m \^\ a - Charity and Donations show a substantial rise from Rs.2,600,000 to 

j \ Rs.15,000,000. Please provide the reason forthis increase. 

I ) 1 

f '' \\ b. Selling and Distribution expenses are shown as Rs.26, 734, 577. Please provide the 

A breakup of this amount along with relevant details. 

V. Note 20 - Other Income shows an increase in Profit from PLS account from Rs.878,554 
to Rs.2, 190,326. Please provide the reason for increase in this amount, 

Vi. The Company has failed to disclose the information regarding financial instruments as 
required by-IFRS 7 — Financial Instruments: Disclosures. 

2. The Company was issued a reminder on August 16, 2011 to which the Company vide letter 
dated August 17, 2011 requested for extension in time to reply as concerned official had gone for 
Umrah. The Company was duly allowed time till September 9, 201 1 for submitting the reply. The reply 
from the Company was received vide letter dated September 7, 2011. The reply was examined, it was 
observed that the Company did not submit appropriate reply to observations at Para (i) and (ii);abqMep 
The Company did not submit the comments on the compliance of IAS 19 -Employee Benefits and alsb-' 
did not provide the copies of ledger accounts and information related to the nature of Other 
Receivables. t.,.,. ‘ • 
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3. The Commission vide letter dated December 23, 2011 advised the Company to submit 
information as stated hereunder: F J ^ 

i. Note 3 A - Employees Retirement Gratuity: It is informed that you have not co mm ented 
on compliance of IAS 19-Employee Benefits in relation to the accounting policy stated- 
therein Please furnish your comments in this regard in your reply, 

ii. Note 14 - Trade Deposits, Prepayments and Other Receivables: You are advised to 
provide the following information in relation to “Other Receivables” due from the 
associated undertakings of the Company: 

a. Comments on the nature of the “Other 
to Rs.121.3 14 million 

b' 


Receivables” amounting 


Age-analysis of the outstanding amounts due from each party and subsequent 
position thereof. 

i , Tbe f ° m P T an y did not submit the above ^formation in time and a reminder was issued dated 

■February 2, 2012. In reply to the reminder the Company vide letter dated February 6, 2012 requested 
extension m time up till February 15, 2012 citing the reason that the concerned official had gone for 

Umrah. The Company was once again issued a reminder on March 1, 2012 to which the Company has 
tailed to respond as yet r J 


1. 


n. 


5 In view of the foregoing, the Joint Registrar, CRO Lahore is hereby requested to call upon the 

mder Section 261 °" the Companies 0rdinance - 1984 * to “ the 

To submit comments as to the compliance of IAS 19-Employee Benefits in relation to 
the accounting policy stated at Note 3.4 to the accounts. T 

To provide the following information in relation to Other Receivables due from the 
of the Comi,my CNt *' 14 ' Trade Deposit! ’ 

«o“l 4 iioa° ° f ' Receivables” acting 

pSon'tSL? ,i ' ° Ut!tandi,, S d ““ fr™ each party and subsequent 

undertaldngif: tbr the a peri l od^cto a beM, n 200^tdN^te! 1,3 ^ ^ ' h ° aSSOdated 



The Incharge, 
CRO Lahore 
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a) Comments on the natae of the “Other Receivables” amounting to 

Rs.121 .3 14 million. 

b) Age-analysis of the outstanding amounts due from each party and 
subsequent position thereof. 

c) Copy of the relevant ledger accounts for amounts due &om the associated 
undertakings for the period October 1, 2009 till date. 

AND' WHEREAS, the aforesaid infoimation/explanation is required by 
!fe Commission form tire company, non submission of which will attract pens 
provisions contained in Sob-Section (4) of Section 261 of the Ordmance. 

NOW THEREFORE, you are hereby advised to furnish the information 
ILmoned above in Para 2 witinn seven days of the date of dhs notice to the C— on 
^failing which necessary proceedings will be initiated without any further loss of time. 


S3. 


If 

u. 









SHAHKAT HAMEED 
Joint Registrar 
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Adrian 
)irEctor . 
Securities and Exchange 
Commission of Pakistan 
Islamabad 




5-Mail: g-ola borers ecu, go v.p k . ****** Website; www.sE'avppv.rik 

Pli H 9 920 0274 Exch: 99200273, 99200225, 99200B54, 99201341, 99201342 Ext 28, Pbx No. 99202044 

3 rd Floor, Associated House, 7-Egerton Road, Lahore. 
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 
Company Registration Office 

Lahore Region 
***** 


rii 


Through TCfi 


|no. ail / / ft 


DATED 




<2o/Z 


% 


7:V 


fThe Chief Executive, 
hJiaudhiy Sugar Mills L imi ted, 
|t46-Abubalcar Block, 

| Garden Town, 

Ilahore 

|Ph:(042) 35858135-6 



f b3ecf: gB P^ toper aggoNia 

Further to the order hering No.ARL/15705 dated May 09, 2012 on the 

Ironed subject (copy enclosed), it is intoned that "se™ days” as mentioned in paia 

| nf the order shall be read as “fourteen'days” and other contents of the order shall 
remain unchanged. 


D f c SHAUKAT HAMEED 

Joint Registrar 


Sf 
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CMUDHEY SUGAR MILLS LIMITED 


|FO N»1 ASGItTEHED 

L i t i l M l < 

t.rtl X 


'ipf ' 

VBR. SHW3KKC HKMEED 2 

Joint ’Re&slraj, . 

3rd Floor , Associated House, 

• 7-Egerton Road, 

Lahore 


hy »>■ 

53 




ot 


V'- 


Subject: ORDER- UNDER SECTION 261 OF TRE COMPANIES 
ORDINANCE.1984 1 •' . 

Dear Sir, . 

Please refer to your letter No.ARI/ 15868 dated 10.05.2012 on the captioned 
subject. 

In this regard we take this opportunity to request your good self that the 
requisite data has already been submitted to Syed All Adrian Deputy 
Director (Enforcement) NIC Building, 63 Jinnah Avenue Islamabad wde our 
letter no. nil dated 07.09.2011 through TCB sales tax invoice no. 188227 36. 
The photocopy of letter and TCS invoice is enclosed herewith for your kind 
information, reference and office -record. 


Tihly yours, j 

fojT ...CHADUDHRY SUGAR MILLS LIMITED 


/<&>' 


PA KaIVIA CASE} 


I SYBEnCfMAL SIBTAIN 

j (Comjteny Secretary) 

Enel: as above 


! >7l t 


3WQ0 9IUJL 


V_LSyed Ali Adnan 

Joint Director /4‘>. 
Securities and Exchange?/ 
Commission of Pakistan 
Islamabad L 


Head Office: 146 • Abubakar Block, Garden Town, Lahore - Pakistan. \ ,.\ 
Pb: +92-42-35B5B135-6 - 35842634 Fax: +92-42-3585B477 E-mail: ndmln@5harif3rDi1prY.com ' 
Factory; Gojra Penara Road, Gojra. Ph: +02-463-640233-6 Fax: +92-463-540232 ' 
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 




ML, 


Company Registration Office 
Lahore region 


Date: 


INTER -OEFT CH MEMORANDUM 


Subject: INFORMATION FROM CHAUDHRY SUGAR MILLS LIMITED 

I TT/.q 261 OF THE COMPANIES ORDINANCE, 1984.. 


f With reference to Enforcement Department IOM dated 03-05-2012, this 

foffice had issued Orders under section 261 of the Companies Ordinance, 1984 vide 

i. 

ithis office letters No. ARL/15705 dated 09-05-2012 and No. ARL/15868 dated 10-05- 
2012. In response, the company had informed through letter dated 21-05-2012 that 
'the requisite information has already been submitted to Deputy Director 
| (Enforcement) vide letter dated 07-09-2011 (Copy enclosed) and' the same was e- 

r 

Emailed to Syed Ali Adnan, Deputy Director (Enforcement) on 23-05-2012. ‘ 


|EncI. As above . 



ff 

l L ^** 0 * 56 , 




Liaqat Ali Dolla, Toint Registrar (Inchareel 


(Shaukat Hameed) 
Joint Registrar 


/A> J 


Deputy Director (Syed Ali Adnan). Enforcement Deutt,, SECP. Islamabad! A 


Vf >- 




. i0t 

-- ..A, ' *‘l r 'f 


. 1 ^ irect °r 

E-MaE: . ****** . Website: ww^^£B?SKfOrf 

Fh II 9200274 Exch: 9200273, 9200225, 9200B54, 9201341; 9201342 Ext 16;Tax No;' 92CC0^|'^«k5l&iSfei'!^ 

• • 3 Floor, AssGeiatedHouse f 4 : Egeriom-R ; oadi,Laiio^;^^ 







SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 
Company Registration Office 

Lahore Region ^ \d>3- 


***** 






Through TCS 



I NO. ART/. 


The Chief Executive, 

■ Chaudhry Sugar Mills Limited, 
f: 146-Abubakar Block, 
f Garden Town, 
fr LAHORE 
s.Ph:(042) 35858135-6 

i 


DATED 


i£Blt 


| Subject: 


ODDRRXJNPTR section 2 *1 of the COMPANIES ordinance IS M 


1. 


tL 


• from Chaudhrv Sugar Mills Limited C tHe company *; ™ icuol ^ 
; Srr“t y ba S S be.en observed, that the company has not provided the followmg 

.requisite information/documents ordered through above mentioned letters. - 

Comments as to the compUance of IAS 19-Employee Benefits in relation to 
the accounting policy stated at Note 3.4 to the accounts. 

The following information in relation to Other Receivables due from the 
associated undertakings of the Company (Note 14 - Trade Deposits, 
Prepayments and Other Receivables): 

a. Co mm ents on the nature of the “Other Receivables amounting 
to Rs.121.314 million. 

b. Age-analysis of the outstanding amounts due from each party and 
subsequent position thereof. 

c. ' Copy of the relevant ledger accounts for amounts due from the 
associated undertakings for the period October 1, 2009 till date. 




2. You are, therefore, advised to provide the requisite information, latest by 

August 27, 2012 failing which further proceedings will be initiated in accordance wither 
the Law. . ... . 


V: tiC. 


SHAUKAT HAMRED 
Joint Registrar Vf\ 


E-Mail: crolRlioreQgecp.poiMjk ****** WeMte: www. 5 ecp.gnv. 11 U 

Ph# 99200274 Bxch: 99200273, 99200225, 99200854, 992D1341, 99201342 Ext 2B, Fax No. 99202044/*: ■ — + 

3 rd Floor, Associated House, 7-Egerton Road, Lahore. ^ ' tv "'" '■ hT? •' '">L 



Adnan 
Director \ 
Securities and Exchange 
. C o rrj nq! s§ 1.Q.0, . q|; P a K is tarj . 
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September 7, 2012 W« 

ar. shaukat hameed 

Ijoint Registrar, ^ 

3rd Floor, Associated House, 

l/-Egerton Road, 

adore 

- — « ►m' 


'•xA 

, \\ 

’ \w 
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^ raril?K SECTION 261 OF THE COMPANIES 

obiect: ORDER UNDER SECTION 

ORPlRARCE,1984 ■ 


Wt-r- 

te' 

jp&v; 

K$e’£ v V‘i ■ 


Dear Sir ' , w No aei/ 2678 dated 1S.08.2012 on the captioned 

please refer to your letter No.AH/2678 

subject. . wise detail of other receivables for 


Jm'. 

fes : ; 

g§sj- : 


Please j 

; subject. . • deta il of other receivables for 

•"] 3C f 2010 - We sincerely hope * at 

Rs. 121,310, / «,fy vour requirements. 

: the compliance will satisfy your req 


DHRY SUGAR MILLS LIMITED . 


SYpD A JM AI/SIBT AIN 

(CompanyXecretaiy) 

A Enel: as above 


1 ^% 
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V ±r~z. i 




Sy^p^i Adnan 
Joint Director 
SecdHiieb and Exchange 
Commission of Pakistan 
Islamabad 


Pi^‘- 

fmr- 

fekrr' 

fev 


Head Office: 146 - Abubakar Block, Garden Town, Lahore - Pakistan. 

Ph' +92-42-35058135-6 - 35842634 Fax: +92-42-35658477 E-mail: admin@sharlfgroupn.com 
Factory; Gojra Pensra Road, Gojra. Ph: +92-463-548233-6 Fax: +92-463-548232 
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CHAUDHRY SUGAR MILLS LIMITED - 

Detail of Trade Deposits, Prepayments and Other Receivable 
Detail year ended 30.9.2010 


Party Name 


Pya Engineering Co. (Pvt) Ltd 
jfiya Paper Mills Limited 
fTrust 

^Foundries (Pvt) Ltd 

~‘i 

■for's Loan 

Ian State Oil Company Ltd 

general Insurance Ltd (Prepaid Premium) 

'M-i 

lEaper & Board Mills 
#able from Growers 
|e Duly Receivable 

it. 

Ace to Contractors 
aiice to Staff 

Total 


Amount 

Rs. 


35 , 201,498 

1 , 187,032 

12 , 315,785 

5 , 565,330 

59 , 922,862 

42,690 

260,989 

2 , 745,431 

668,198 

45,698 

3 , 007,660 

350,000 


121,313,173 


■i. 
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Securities and Exchange 
Commission of Pakistan 
Islamabad / 
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 
Company Registration Office 
Lahore region 

•k rffjV k 



'p.JRL/ 


Date: 


i 


Jibject: Demand of information from M/s. Chaudhrv Sugar Mills LimitedUnder Section 261 

LS: of the Companies Ordinance, 1984 

During examination of annual audited accounts of M/s. Chaudhry Sugar Mills Limited (“the 
■in p any”) for the year ended 30.9.2010, Enforcement Depaitment required certain information from 
^company through a query letter on 23.12.201 1 which were followed by reminder letters dated 02- 
M012 and 01-03-2012. However, the requisite information was not provided. 

!^r ' 

*:■ On the advice of Enforcement Department vide IOM dated 03-05-2012, this office issued 
vltcrs No.ARL/15705 dated May 09, 2012 and letter No.AEL15868 dated MaylO, 2012, in terms of 
|ion 261(1) of the Companies Ordinance, 1984, demanding the following information from the 
flppany:- ' . 

1. To submit comments as to the compliance of IAS 19-Employees Benefits in relation to the 
accounting policy stated at Note 3.4 to the accounts not . 

2. To provide the following information in relation to Other Receivables due from the 

associated undertakings of the Company (Note 14-Trade Deposits, Prepayments and Other 
Receivables): . 

a) Comments on the nature of the “Other Receivables” amounting to Rs.121 .314 million. • 

b) Age-analysis of the outstanding amounts due from each party and subsequent position' 

-thereof. r 

c) Copy of the relevant ledger accounts for amounts due from the associated 
undertakings for the period October 1 , 2009 till date': 

j^It was clearly mentioned that non-submission of the aforesaid information will attract penal 
T° n eon { a “' f ' 111 sec !' on 261 of the Companies Ordinance, 1984 (“the Ordinance”) However 
ST d ■ pr °j lde * e n J" ,site ^formation. Tn order to provide another opportunity to the 
ipany, this office issued another follow up letter vide letter dated ARL/2678 dated August 15 2012 
rovide the requisite information by August 27,2012. The comnanv enutrht on f, • • 2 

Itnber 07,2032 and vide letter dated September 07, 2012 provided break up of tradin' 11 U ^° 

fr tS and °“"ables, howeve^omplete WimdS^ts^b^S 

ce, the company failed to provide the required information as demanded under 261 of the the 
,!nance, hence the matter is reported to the Commission for im+MH - ™ ,r ° f the the 

fpmpany, in terms of sub-section 6 of section 261 of the Ordinance. 6 U ^ pr0Ceedmgs against 

I- As above * . 

1 - • ’ 




w 

registrar of Companies, 

f 

ffiabad 

.^Director Enforcement jS, 




(L1AQAT ALI DOLLA) 
Additional Registrar of Companies 


f o 
l . 
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E-Mail: crolal)ouii g>secp.g(iv.|ij; •. hT."« -“TT ; 

3 Flooi, Associated House, 7-Egerton Road, Lahore 
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SECURITIES & EXCHANGE COMMISSION OF PAKISTAN 

CORPORATIZATION & COMPLIANCE DEPARTMENT 


|m Ikram, HOD ^Enforcement) 


Wzal, Deputy Registrar (CCD) 



2 ^ 




Muhammad Musharraf Khan, A.R.O.C (CCD) 


0/09/201 2 


ZA_ 


fliimber: CCD/RD/602/1/2012/y 


ifQRMATION FROM M/S CHAUDHRY SUGAR MILLS LIMITED U/S 261 OF THE COMPANIES ORDINANCE 1 9S4 


t 


Inter Office Memo 


„ On request of the director enforcement through IOM dated May 03, 201 2, CRO- Lahore Issued order 
a'fed 09-05-2012, u/s 261 of the Companies Ordinance, 1984, calling for information/ explanation/ 
^uments to substantiate the Items reported under various heads of audited financial statement of M/s 
iaudhry 5ugar Mills Limited (the Company) for the year ended 30-09-2010. 


However, in spite of repeated-advice and allowing extension in time for provision of information on 

|quest of the Company, it has failed to furnish the Information as required under Section 261 of the 

finance. Hence, the incharge CRO-Lahore has reported the matter to the Commission u/s 261(6) of the 
■«£ ’ 

pinance, for taking necessary action against the company. 

1v 

In view of the foregoing, the reference (along with annex;ures) received vide IOM No. JRL/203 from 


e Incharge CRO-Lahore, is enclosed herewith for taking necessary action againstthe Company under the 
elevant provisions of the Companies Ordinance, 1984. 

I ' • ' 

f 

Jcl: as above 




Securities and Exchan.ge .^___ 
Commission of Pakistani; 
Islamabad 
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'SECUMTIES AM) EXCHANGE 



OF PAKISTAN /jp/y^a^d. 


Ho: BMD/242/L/213/201 1 


October 4, 2012 


In the matter of 


Chaudhry Sugar Mills Limited 


ORDER 


Under Section 263 of the Companies Ordinance, 1984 \>f 



i WHEREAS Chaudhry Sugar Mills Limited (“Company”) was incorporated on August 5, 1991 as 
l Public Limited Company having authorized and paid-up share capital of Rs.262,548,400 funded 
into 26 254,840 shares of Rs.10 each. The principal business activity of the Company is manufacte g 
■and sale of sugar, yam and particle board. The registered office of the Company is situated at 146 

Abubalcar Block, New Garden Town, Lahore. 


i AND W HEREA S, an Order under Section 261 of the Ordinance was issued by Joint Registrar, 
Icompany Registration Office, Lahore (“Registrar”) dated May 9, 2012 calling for Mowing information 

f from the Company: 

To submit comments as to the compliance of IAS 19-Employee Benefits in relation to the 
accounting policy stated at Note 3.4 to the accounts . 

To provide the following information in relation to Other Receivables due from the 
associated undertakings of the Company (Note 14 - Trade Deposits, Prepayments and 
Other Receivables): 

Comments on the nature of the "Other Receivables ” amounting 
to Rs. 12 1.3 14 million. 

Age-analysis of the outstanding amounts due from each party and subsequent ^ 
position thereof. fr’-fr- 

I AWWdnan c - Copy of the relevant ledger accounts for amounts due from the associated 
iloinTDirecior undertakings for the period October 1, 2009 till date. i fj 

Mies and Exchange 
jnission of Pakistan 
^Islamabad 
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fed True Co m/ 



b. 



N 

s 


MV; A. C A St 
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 

Enforce, nentDepartment 


K AMn wttpreAS in response to the above Order under Section 261 of the Ordinance, the 
Icompany not . reply datrf May 21 , 2012 Worming fhrt the requisite Womatiou was already su rar e 
"to the Commission vide letter dated September 7, 2011. 

|*" d S,atMi “ Company was therefore advised to provide the requisite information latest 

it’' • 

« 

l . . ^ WHEREAS the Company after taking an extension in -time responded vide letter dated 

Iseptem^^rft'd sub Jed the pariy-wtse detail o, Ota- Recetvables amounhng 

toRs.121,313,173. 

f. AND WHEREAS, the Additional Registrar, Company Registration Office, Lahore V 

. r-p-r wn 3 retiorted the matter to the Commission and has stated that since the Company a e . 

• pm“d n e 'the reformation a. demanded under Seetinn 261 of the Ordinance, hence = the matter.* 
oorted to the Commission for initiating further proceedings against the Company, in terms of 
Dn 6 of the Section 261 of the Ordinance. 

AND WHEREAS, it has been observed from the foregoing that the Company was provided with 
umber of opportunities with ample time to respond lie queries raised by the Commission m relation to 
the accounts of the Company. It may also be mentioned that previously, after an exammation of account, 
the Enforcement Department of the Commission had advised the Company vide Commission s letter 
dated August 1, 2011 to comment on the compliance of IAS-19 Employee Benefits and to provide the 
party-wise breakup of Other Receivables along with their nature and copy of the relevant ledger accounts. 


M 


g • AND WHEREAS, the Company, subsequent to a reminder and requesting extension in time, 
submitted the reply vide ’letter dated September 7, 2011. The information submitted was however 
incomplete. The Company failed to comment on the compliance of IAS 19 and as regards the Other 
Receivables, no information was given about' their nature and the ledger accounts were also not 
submitted. The Company was once again requested vide letter dated December 23, 2011 to provide the 
information but despite of reminders the letter was not responded to by the Company. . 

!%W ^ 
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 
Enforcement Vepaiim&it 


Continuation Sheet -2- 


Jim*: 


| Now it may be seen that the clarifications provided by the Company in the replies dated 
Member 7 2011 and September 7, 2012 do not qualitatively address the queries raised by the 
on the compliance of IAS 19 - Terminal Benefits have not ^n — d by 
'the Company. The detail of Other Receivables provided twice by the Company also diff 
balances shown as receivable ftom various parties. This may be seen in this table below: 



,^vV : 
Sasser--. 


I®: m 


-ms- 


\ L.’ 

m 

m 


wm? i_ 

IP 

m 


jgfga 


safe 


Izi . 

W- % 


W: 

fe 

4$fe- 

Sffi?; 


m- 


i 


Pnrtv Name 


Hudabiya Engineering Co. (Pv t) Limited 

Hudabiya Paper Mills Limited 

Sharif Trust 

Jttejbq Foundries (Pvt) Limite d 

Sponsor's Loan 

Pakistan State Oil Company Limiied (Advance 

Ale) 

EFU General Insurance Limited (Prepaid 

Premium) , 

- LPiaifPaper and Board Mills " ~ 

Receivable from Growers 
Excise Duty Receivable 


Reply 

7/9/2012 


35,201,498 

Ij87fr32 

t2,3JSJ85 


Reply 

7/9 /2011 

I Amount (Rs.) 


~34, 23 5,338 
1,187,032 
12,311785- 


/ 5,565,330 ^66,454,352 
( 59,922,862 1/ . ’ 


(panama case)§ 


v - 42:690 


260,989 


42,690 


260,989 


2,745,431 2,745,431 



r, J Vt MiXClse uuiy aclc .ivuut.* 

jdlfiltj'AcJna j 

oirji Director Advance to Contractors 

jjfes and Exch mere 7t7~Fr 

jsslon of PaJtisffi?V a " ce to stc W 
Islamabad — — 


668,198 

45,698 

3,007,660 

JWood' 


668,198 

45,698 

3,007,660 

350,000 


121,313,173 121,313,173 


JSv r fC-’ 

mM/i 



§ 10 The above table shows difference in the amounts shown as receivable from Hudabiya 
' I Engineering Co. (Pvt) Limited and Ittefaq Foundries (Pvt) Limited, whereas in the later reply an amount 
i is shown to be receivable as “Sponsor’s Loan” which is not shown in the previous detail submitted. The 
‘ Company has also failed to provide the required information about the Other Receivables due from its 
associated undertakings including the nature of these receivables, the ago analysis of amounts due/ 
*j subsequent position of these balances and submitting the copies of relevant ledger accounts of these 
i associated undertakings for the period October 1, 2009 till date. 

NOW THEREFORE, in view of the above and in exercise of the powers conferred under Section 263 of 
j. the Ordinance, I hereby authorize the officers namely; Ms. Maheen Fatima, Director (Enforcement), 

* Syed Ali Adnan, Deputy Director (Enforcement) and Mr. Shahid Javed, Deputy Director (Enforcement) 
to inspect the books and accounts, complete minutes of the meetings, notices, correspondences, legal 

. documents and any other related document of the Company and inspect stocks of each type^-st6fefi" 
; production, reflecting the details, relating to the affairs of the Company. * /.y}!' 

* -P- (S- 

7»h Floor, NIC Building, Jinnah Avenue, Blue Area, Islamabad \ r; l 

PABX: 9207091-4, Fax No. 9218592 & 9204915, Email: webmaster ©seep, gov.uk Website: www.secft.goV.pk 
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 

Enforcement Department 


Continuation Sheet - 3 - 


f without limiting the scope of investigation, the inspectors shall conduct the investigation on all 
!e aspects of the Company and shall, after scrutiny of all the records furnish the report, inter aha, on 

rerr^-i — •a*-*-'* - «*— *° ,ho 

lid and associated transactions of the Company and the related matters. 


f 


4 It shall be the duty of eveiy director, officer, any other employee of the Company or any other 
Sgent/consultant/advisor/auditor/Counsel dealing with the Company (or associated m the past with he 
Company in any capacity « narrated) to provide all assistance to te l tarpeto Mn electron noth the 


I 



feead of Department (Enforcement) 


:n . 
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tissued at: 


^Islamabad 
• October 4, 2012 


Joint Director 
Securities and Exchange 
Commission of Pakistan 
Islamabad 
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7 ,h Floor, NIC Building, linnah Avenue, Blue Area, Islamabad 
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fj o: EMD/242/L/213/2012 
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7?y Courier 
October 4, 2012 


8r* ♦ 

|The Chief Executive 
fChaudhry Sugar Mills Limited 
Il46-Abu Bakar Block, Garden Town 


^Lahore . 





j.Jear Sir, 

I . , the order of the Heed of the (Department (Enforcement); dated 

ft Reference is made to th _ ■ , . , h auDointed as Inspectors m the matter 

, 

p- • Ms. Maheen "Fatima, Director; 1 

p;- . Syed Ali Adnan, Deputy Director; | 

p . Mr. Shahid Javed, Deputy Director j' 

> 2 ‘ d ^otVer 6 ^ °* * 

[^r^C^^-dno, *Z ****** |long with the —d o«eer(a) 

| acquainted with the matter: ’ . 

I ft Balances appearing in the General Ledger of Company duly reconciled with Ae taal 

| ’ balances and the annual accounts of the Company for the year ended June 30, 201 

I and subsequent position thereof. • | , ^ , j i j u+n 

I m Con trol ledgers of Loan to/from Sponsors, creditors, fixed assets, trade, debt , 

I '° inventories, loans/shed tenn borrowing., g*»W. advance^ 

I prepayments, deposits, stores and spares, other receivables etc, and snbsequ* b&L. 

I' of the aforesaid balances, . j/.r' / 

I* iii) Record relating to staff gratuity. | c 

I ■ jv) Bank statements and cash/bank books, maintained by the Company, • _\ 

| v ) Minute book containing minutes of meetings of Bqard of Directors, 

I v \\ Minute book containing minutes of meetings of Shareholders, • xjy 

| vii) Fixed assets register of the Company, and other relevant records jis required" 

| under Section 23 0 of the Ordinance be provided, 

| viii) Title deeds of the assets of the Company, 

| ix) Register of mortgages/charges, 
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oecoritipi, and Exchange 

f" rui'lrriir ^-1 .A r-T + 1 13^ IVT" - i n 


. NI.C Si^^E^JMfcl^Awi^Jsl.aiiiabad.. 


t: 05 1-920700 1-4 TW 091 & 090.101 <1 ■R_,-r. t .U. 




1 . 


Commission ot Pakistan 
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S’E.OTEO.TTES AND ’EXCHANGE COMMISSION OR R AK1ST AN 
Enforcement Deportment \ 


Conlltiuollmi Shetl - I ■ 


mk.. 


J&3& 


fiS 

%z^' 


[&' Register of members. Register of directors and other officers as required by the 

1’ relevant provisions of the Ordinance, ; • : 

xi) The record of agreements, the Company entered into!/ made on behalf of the Company, 

xii) Verify the trail of transactions with regard to ‘Loan jrom/to sponsors’ and ‘Short Term 

& Borrowings’ from the books of accounts and the hank statements, 

xiii) Management letters issued by the external auditors of the Company, f 

xiv) Internal auditor’s reports, 

;r xv) Cost of each significant asset, depreciation charged, carrying amount at the date of 
.1 sale, sales value, gain/loss on each significant asset sale, revalued amount of each 

C' ' significant asset if carried before sale; confirmed akdress of purchaser, certified copy 

of invoice, evidence of deposit of receipt of sales, | [■ 

xvi) Any other matter having impact on true and fair vicy/ of the financial statements, 
i xvii) Status and details of contingencies and commitments. t 

■ ! i 

f [ The receipt of this correspondence should be acknowledge through return fax along With the 
name and telephone number, preferably cell number, of the liaison person. ; 
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Jdaheen Fatima * 
Director (Enforcement) 
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fober 5, 2012 . • U tf ^fToF^-. 

i„..„ F ,-. .‘“rvipk, 

fC Building % 

iJinnah Avenue 
Imabad '• 

V, ,ri oF THECOMP^NIES^BPIH^^-t^ 

l — and sha " " 

\$XS£S£-»~ 

i Hpfer vour visit for atieasi lw 

We therefore ^^^^p^ntment. ‘ .- • 

%m contact you for a tresn hf 


dv-Ncu.^L?.. 




! 

Wi : 

m. 

—&'h, \ 

ilrfr- 

§#*»? 


Yours truly 


_*$*v 

:■ 

iifcrc*. 

pk'y. 4 .- 

W- 



AP^\ 

( NroN 

fw ■ Al 

— r^(y 

VQ< • 


sied Ajmal / sn 3ta . in 

Company/Secretary 
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SyotjAlp^dnan 
JoinTDi rector 
Securities and Exchange 
Commission of Pakistan 
Islamabad 
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H(. f i] office: 146 - Abubakar admln@sharifgroupn.com 
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|$yed Ajmal Sibtain 
gCompany Secretary 
Ichaudhry Sugar Mills Limited 
Il46-Abxi Bakar Block, Garden Town 
ILahore, 


V % N n | 




By Courier : 


October 16, 2012 


%E: ORDER UNDER SECTION 263 OF THE- COMP ANTES ORDINANCE , 1984 

Dear Sir, 

Please refer to your letter dated October 5, 2012, the Order of the Head of the Department 
^(Enforcement) dated October 4, 2012 and letter no. EMD/242/L/21 3/20 12- 145 5-145 6 dated 
f'October 4, 2012 of this Commission. This is to inform you that investigation of records, books of 
'accounts, papers and statutory record of Chaudhrj' Sugar MillsjLimited (“Company”) in tiirms of 
^'Section -263 of the' Companies Ordinance, 1984 (“Ordinance”) scheduled on October 9; 2012 has been 
ifiescheduled and .now the inspecting team of this' Commission | would be visiting your office on 
I Monday, October 22, 2012 to inspect the records, books of accounts, papers and statutoiy reoords of 
^ the Company in terms of Section 261 of the Ordinance. \ j 


2. The receipt of this correspondence should be acknowledged through return fax along with the 
name and telephone number, preferably cell number, of the liaison 1 ; person. 


S 


Maheen Fatima 
|f Director (Enforcement) 


grtHWjffua Q om 


Sybd AM/dnan | 
Joini-Director 
becu n t, es and Exchange 
Commission Af Pakistan 
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LETTER OF AUTHORITY 


hereby authorize Mr. Rashid Sadlq, Chief Executive Officer, RS Corporate Advisory (Private) 
fed of Lahore to represents us before the Securities and Exchange Commission of Pakistan in tho 
br of investigation and lo answer'and make any explanation, statement, replies in connection with 
ffaid matter or any matter arising there from and to receive letters, communications, order etc on Our 
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.RycdAji^Mtain) 
fmppiy Secretary 
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Sye^AtfAdnan 

OWint Director 
Securities and Exchange 
Commission of Pakistan 
Islamabad 
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RS CORPORATE ADVISORY 

(PVT.) LIMlTliD 


19 October 2012 
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Ms. Maheen Fatima, <r"" 1} 

Director (Enforcement), I 

Securities and Exchange Commission 
of Pakistan, 

NIC Building, Blue Area, ■ 

63- Jinn ah Avenue, 

Islamabad. 


Re; Order under Section 263 of the Companies Ordinance. 1984 — Chnudhry Sugar 

Mills Limited 

Dear Ms. Maheen Fatima, 

We are the authorized representative 1 of M/s Clmudhry Sugar Mills Limited (the "Company") 

■ and are writing with reference to your letter No. EMD/242/2 13/20 12-1 522 dated 16 October 
i 2012 on the captioned subject. 

| In this connection, we wish' to inform you that the Company is compiling all the information/ 

; documents in terms of Para 2 of the Order dated 04 October 2012 which obviously will talcs 
! some time. We, therefore, request you to kindly allow two weeks time for submission of the 
information/documents to you at Islamabad. ■ Wo and the Company’s official will also be ■ 
available for meeting with you, if it is SO required. 

/We assure you the full co-operation of the Company in Tegard to the provision 'of all the 
informatio.n/documents required by you in this matter. 


Sincerely, 


Rasliidfefldkp' 

■ Chief Exaaitiva Officer 
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§ 1 Letter of Authority in our favor is attached. 
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wpmt Director. 
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By C yurier 
Octo >er 23,2012 
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' "/Sir 
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Mr. Rashid Sadiq 
Chief Executive Officer 
pRS Corporate Advisory (Pvt) Limited 
^ First Floor, Plot No. 62, Central Commercial Area (CCA) 
Block T, Phase 2, Defense Housing Authority 
Lahore Cantt. 


Order under Se ction 263 of t he Companies Ordinance. 19R4 
Mills Limited ™ 


^_,Chaudhrv Sugar 


Dear Sir, , 

jPlease refer to your letter dated October 19, 2012 on the above subject. You havu requested for two 
jhveeks* time for submission of information/ documents in terms of subject Order of th 5 Commission. I am 
directed to inform you that the Commission is pleased to allow you time up to Nove: nber 5, 2012 in this 
regard. Y ou are hereby requested to submit your reply on or before the said date. 

nr ' (*r '% 

flu , . \sz 7 / 

ISyedAliAdnan ' . . #%, 4V 

Deputy Director (Enforcement) 0 /CL_ TV'-Nta //*!. 
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Secunh^ D,rect or 
Co -^s S |0 a r o ^n 3 s 
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,[051-9207091-4, Fax: 92 1 8592 & 92049 i? lsl ^ mabad - ~ 
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RS CORPORATE ADVISORY 

(P'S 1 !!.) LUvUTED 


^y 


,06 November 2012. . 

ife 

*^h 

]tr. Ali Azeem litram 
|I0D - Enforcement, 

'Securities and Exchange Commission 
5f Pakistan, 

|IC Building, Blue Area, 
rnnali Avenue, 

Islamabad 




"051-9205588 
% ■ 

Re: 



pear Mr. Ali Azeem Hcram, 


rumirihary Sugar Malls Limited (the “Company”) - Information 


This is in reference to your office letter No. EMD/242/L/213/201 1-1554 dated 23 
"ctober 2012 on the captioned matter. 


f 


In this connection, please find attached the following information/documents, as desired: 7 
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(a) . Trial balance as of 30 September 2010 duly reconciled -with the General 

Ledger and annual accounts of the Company for the year ended 30 September 
201 0 - Annexure 'A\ 

(b) Detail of loans from sponsors as of 30 September 2010 - Annexure ‘B\ \ y'- 

(c) S ummar y of Fixed Assets as of 3 0 S eptember 20 1 0 - Annexure 'C'^y ' tKj' 

(d) Copy of Fixed Assets Register detailing the quantities, costs, additions, 
deletions, depreciation, etc - Annexing ‘D‘. 

(e) Name-wise detail of gratuity payable as of 30 September 2010 - Annexure 

'E\ , 

(f) Copies of minutes of annual general meetings - Annexure r F\ 

(g) Title deeds of the Company’s land — Ajmexure 'G\ f 'Yo.s 

(h) Copy of Register of Mortgages/Charges - Annexure 'H\ I $ 

(i) Copy of Memb ers Register - Annexure ‘F. 

(j) Copy of Register of Directors and Officers - Ajmexure ‘J’.. 

He) Detail of trade & other payable - Annexure 'K'. \ ^ — , , 

(l) Detail of deferred liabilities of Rs. 259.801 million - Annexure X*. 

(m) Detail of short term borrowings - Annexure 'M\ 

(n) Detail of long term deposits — Annexure~W. 

(o) Detail of stock in trade - Annexure 'O'. 

(p) Detail of trade debtors - Annexure T'. 

,(q) Detail of trade deposits prepays, other receivables \ Annexure ‘Q\ 

(r) Detail of cash and banlc balances — Annexure ‘R’ 

(s) Detail of stoics and spares - Armexure IS" gfeBflfld T M ftkm • 
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Sved Mi/Adnan 
Director 
Securities and Exchange 
Commission of Pakistan 
Islamabad 
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RS CORPORATE ADVISORY 

(PVT.) LIMITED 


-£ 7 / 


gag*! 


We liope you will find the above satisfactory and shall remain available in case you 
require any further information/documents in this matter. 


Hr- 


Sfcx 

r • 


Sincerely, 


IlSv: 
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-afe;- 

gb&o*-. 

sfl: 


'11*54 J - 


BRashid Saaiq 
f Chief Executive Officer 

Copy ij 

the Chief Executive, 

Chaudhy Sugai 4 Mills Limited, 
%146-Ahubakar Block, 

1 Garden Town ; 
firt/iora; 


umffjed i me Cr^v 


XST Adnan 

Jetni Director 


Mir:* ; 1 
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By Courier 
November 30, 2012 
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Sf Mr. Rashid Sadiq 
" Chief Executive Officer 

RS Corporate Advisory (Pvt) Limited / . V' A \ 

First Floor, Plot No. 62, Central Commercial Area (CCA) j . . . . , ^ V" ] 

1 Block T, Phase 2, Defense Housing Authority l \ " " ' jk j 

Lahore Cantt. • \:j\ . / / 

Sub; Order under Section 263 of the Companies Ordina nce, 1984 - Chaudhry Sugar 
Mills Limited 
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Dear Sir, 

Please refer to yo.ur letter dated November 6, 2012 and the information/documents submitted therewith. I 
am. directed to inform you that following clarifications may please be provided in this regard. The 
clarifications shall be duly supported with copies of necessary relevant documentary evidence 

I wherever necessary: 

i) The Trial Balance as on September 30, 2010 submitted vide above stated letter does not 

} contain the groupings and the accounting codes for relevant head of accounts. Please provide 

a Trial Balance as on said date complete with groupings/accounting codes and other 
necessary accounting details. 

ii) The Trial Balance shows credit balance of Rs.4.297 million under the head “Difference in 
Work in Progress". Please provide the copy of the ledger account of this head for the period 
October 1, 2009 till date and state the nature of this head of account along with the reason for 
the differences. 

iii) Loan from Sponsors amounts to Rs.128.414 million. Please provide, the following 

information in this regard: 

a. Copies of relevant ledger accounts of the Sponsors for the period October 1, 20.09- 

till date. ‘ 

b. Evidence of the receipt of the relevant amounts from sponsors. / -£/ 

. • _ f of 

c. Copy of agreement/terms & conditions for the loans. | "DP/. 

iv) Please comment on the compliance of IAS 19-Employee Benefits in relatiWi ,'to the 

accounting policy relating to Gratuity stated at Note 3.4 to the accounts. Further, th&Basfcof 
calculation of gratuity may also he provided. \i fv 

fertl Mme Copy 


if SECURITIES & EXCHANGE 
| COMMISSION OF PAKISTAN 

NIC Building, 63 Jinnah Avenue, 
fj • ...I s|.arn?bad i^akistan,. , 


Sye.d /sjliWJnan 
Jmr.tpirector 
Securiti&^and Exchange 
Commission of Pakistan 
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v) 
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II 
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Detail of Trade Creditors (Rs. 122.523 million) shows the following heads of accounts: 


vi) 


vii) 


a. 


b. 


An amount of Rs.80.858 million is shown under “Advances from Customers”. Please 
c omm ent on the nature of this amount payable and state the reason as to why this 
amount is being shown under the Trade Creditors and hot onder the advance 
payments as per the requirements of the danse 9(i)d of the Fifth Schedule of the 
Companies Ordinance, 1984 ("Ordinance”). 

An amount of Rs.l 5.000 million is shown as “Security Deposit Sugar Dealer” Please 
comment on the nature of this amount payable and state the reason as to why this 
amount is being shown under the Trade Creditors. Also comment on the compliance 
of Section 226 of the Ordinance by the Company in this regard. 

Note 4' - Surplus on Revaluation of Fixed Assets - please comment on the compliance with 
the S.R.O. 45 (1)/2003 dated January 13, 2003 issued by this Commission in respect of 
deferred tax on surplus on revaluation of fixed assets. 

Detail of “Deferred Liabilities - Others” shows _ amounts due to various ex-ittefaq group 
parties. Please provide following information in this regard. 

a The nature of amounts due to each party. 

The time frame for which this amount is outstanding along with the subsequent. 

position thereof, till date. 

Copy of the BOD approval/decision taken as regards these deferred liabilities in 

preceding years. 

Copy of the contract agreement with the parties in this regard. 

Copy of the ledger account of the each of the parties for the period 
October 1, 2009 till date. 


b. 


c. 


d. 


II 


be) 




a. 


b. 
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Securities and Exchange Commission of Pakistan i - ,. 


in afi 

►And 


Itesion of Pakistan 

^Islamabad 


Note 7 - Trade and Other Payables includes an amount of Rs.51.586 million as Accrued 
Expenses and Other liabilities. Please provide the breakup of this amount 

Note 14 - Trade deposits,’ Prepayments and Other Receivables includes an amount of 
Rs 29 724 million as Advances to Suppliers. Please provide the breakup of this amount and in 
case any advances are given to associated undertakings following information may 

also be provided: 

Copy of the relevant ledger accounts for amounts due from the associated 
undertakings for the period October 1, 2009 till date. 

Comment on the compliance of Section 208 of the Ordinance by the Compapyrirft. 
this regard. _ — 
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Securities and Exchange Commission of Pakistan 


„ nr .,, cr tta d6tai l 0 f other Receivables (Rs.121.313 million) includes amounts due from 
vrious' related parties. Please provide the Mowing information m relation to Other 
Receivables due ftom the associated undertakings of the Company. j 

. . „ + , ^tettnrp nf the “Other Receivables” due from each of the 

* J5E "he eoS of Section 208 of the Ordinanee by the Company in 

u a mint nf "Rs 59 922 million is receivable under the head Sponsor s Loan 
MeTil^nthe of Section 195 of the Ordinance, mtMs regard. 

c. Age-analysis of the outstanding amounts due from each party and subsequent 

d C^^ofthTrelevant ledger accounts for amounts due, from the associated 
undertakings for the period October 1, 2009 till date. 

e. Copy of the BOD approval/decision for the amounts given to each o 

relevant parties. 

f. Copy of the contract agreement with the parties, if any. 

. . Tntp iq Distributioh Cost and Administrative Expenses shows an increase in amount of 
X) Director’s Remuneration from Rs.i.500 million to Rs.4.200 million. Please comment on the 
compliance of Section 21 8 of the Ordinance in this regard. 

in Note 21 - Finance Cost shows amount of Rs.96.784 million (2009:^:91.670 milhon) as 
} Markup on Short Term Finance. Please provide following information m this regard. 

a. The basis of calculation for above stated amounts. 

' b. Breakup of this amount and name of the parties to whom this expense is paid. 

K above infoimation/doeuments may please be provided within 14 days of the date of 
mance of this letter. ■ 


ours truly, 


\ 

red Alf Adnan 

eputy Director (Enforcement) 



7 * Floor, NIC Building, Jinnah Avenue, Blue Area, Islamabad 
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RS CORPORATE ADVISORY 

(PVT.) LIMITED 
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|Mr. Shahid Javed, 

iDeputy Director (Enforcement), £> *- &I ” 2- 

ISecuiities and Exchange Commission Dated:- 

|of Pakistan, 

■NIC Building, Blue Area, 

Jinhah Avenue, 

Islamabad 
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j^ e . . Chaudhry Sugar Mills Limited (the “Company”) - Information 

|Dear Mr. Shahid Javed, 

| This is in reference to your office letter No. EMD/242/L/213/201 1-1948 dated IS 
^December 2012 on the captioned matter. 

§2. In this connection, we are pleased to give hereunder the requisite clarifications. 
^Necessary relevant documents, wherever required, are also attached, as desired. 

gv 

I 

I . (a) Trial balance as of 30 September 2010 duly reconciled with the General 

I Ledger and annual accounts of the Company for the year ended 30 September 

I 2010 along with groupings and necessary details - Armexure 'AL 

i . ■ 

| (b) The credit balance of Rs. 4.297 million nnder the head “Difference m Work in 

| Process” is the difference of opening and closing work in progress as detailed 

I in Note No. 1 8 to the annual accounts for the year ended 3 0 S eptember 2010- 

§■ Armexure 'B\ 

1 

fe 

| (c) Copy of ledger account of Mrs. Marriyam Safdar for the period from 01 

1 October 2Q09 till date - Armexure “C". This loan is outstanding since long 

with no movement therein. 



(d) Copy of ledger account of Mr. Hasan Nawnz Sharif for the period from 01 
October 2009 till date - Armexure f D” . The detail of this loan has been/" 
adequately reflected in the ledger account. /^Y 

\Syed Kij Adrian V,,, -A P' 

Director 

Securities ancl Exchange 
Commission of Pakistan 
Islamabad 
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(e) The Company operates an unfunded retirement gratuity scheme for its 
employees which is payable on completion of the qualifying period One 
month’s gross pay is accumulated fox each year of service completed y an 
employee. Provisions axe made annually to cover the obligation under this 

scheme. 

(f) The amount of Rs. 80.858 million is payable to various parties as already 
intimated - Detail is attached as Annexure.^E. 


(g) The amount of Rs. 15 million is not in the nature of Security deposits as 
envisaged under Section 226 of the Companies Ordinance, 1984. This amount 
is adiusted against the sale of sugar. 


(h) The amount of Rs. 259.801 million shown under Note No. 6 to the accounts 
for the year ended 30 September 2010 represents old and disputed balances 
for over 10 years of ex-Ittefaq Group companies. There is no change in these 
"balances since 01 October 2009 — Ahticxuvc — 2Lj. 


(i) The brealc-up of accrued expenses and other liabilities Rs. 51.586 million- 
Ajmexure 'G‘. 

® The brealc-up of advances to suppliers - Amexure ‘I T. No advances were 
given to associated undertakings. . 

(lc) The amount receivables &om other are outstanding since long. Their ledger 
accounts since 01 October 2009 till date are attached as Amexure "T . 


(l) The company has folly complied with the requirements of Section 218 of the 
Companies Ordinance, 1984 with regard to tire increase in the remuneration of 

the Chief Executive. 

(m) The amount of Rs. 96.784 million was paid to the bankers for mi 
short term funds borrowed by the Company. Bank wise detail of 
paid during the year ended 30 September 2010 is as under: 


Banks 

Bank Alfalah Ltd 



Rupees 

16 , 964,214 



'V M 



vty if ’ 


4^™nan 
;oinl_fiirector 

**uunties and Exchange 
commission of Pakistan 
'siamabad 


. xi. f" ■ 


/f-'f-' A \ til - 
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Faysal Bank Ltd 

32,855,430 

NIB Bank Ltd 

9,551,040 

Habib bank Ltd 

8,958,771 

Saudi Pale Industrial Credit & Investmentxo 

3,65 8,415 

Silk Bank Ltd 

11,822,845 

NIB Bank Ltd 

12,973,026 

Total 

96,783, 741 



r 


n? 


3. We hope you will find the above satisfactory and shall remain available in case you 
require any farther mformation/documents in this matter. 


Sincerely, 

Rashid^S adiq 

Chief Exteputrve Officer 


The Chief Executive, 
Chaudhry Sugar Mills Limited, 
1 46-Abubakar Block, 

New Garden Town, 

Lahore. 



Securities and Exchange 
Commission of Pakistan 
‘slamabad 
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:- : ®are Capital 

Mb Premium account 
J fi l tal Reserve 

-:|»fit/Lo ss Brought Forward 
§jj jgrptus on Revaluation of Fixed Assets 

IBS ffs. Marriyam Safdar 

'I® | 

ir Hasan Nawaz Sharif 
fatuity Payable 

.({§j§j Ifaque Foundry (pvt) Ltd. 

| p Enterprises (Pvt) Ltd. 
jefaq Brothers (Pvt) Ltd. 

;.J|j| ((others Sugar Mills Limited 
Sugar Mills Limited 
uhammad Bux Textile Mills Ltd. 

^Brother Steel Ltd 
ypjs.Shamim Akhtar 
llli|j|counts Payable 

Advance against Sales& Board 
Advance against Molasses sale 
^Security Deposit 
■Sugar-cane Creditors 
Cotton Creditors 
Lahore container services 
E.F.U / State life General insurance 
Accrued Expenses Telephone 
Accrued Expenses E.O.B.I 
Accrued Expenses Social Secuity Payable 
Accrued Expenses Utilities 
Accrued Expenses Repair & Maintenance 
Accrued Expenses News Paper 
Accrued Expenses Legal & Professional 
Accrued Expenses Vehicle Running 
Excise duty Payable 
Salaries and Wages Payable 
Unpaid Salaries and Wages 
Other Expenses Payable, 

Audit fee Payable 

Security Deposit (Mud Contractor) 

Ramzan Suagr Mills Limited 
Mustafa Trading Co. 

A. F. Ferguson & Co 1 
Associates 

oreign Commlslon on export Payable 








\-V' 


y. ; - > 'I 

if : 




I 


313,246,044 


41,066,200 

87,348,466 


42,174,587 


1,306,121 

17,359,726 

3,533,377 

7,970,585 

224,628,427 

206,200 

831,920 

3,964,770 


14,248,122 

76,351,316 

4.506.379 
15,000,000 

5,358,600 

6.703.380 
108,000 
247,192 


53,994 
489,115 
443,010 
480,901 
7,500 
10,940 
58,000 
223,457 
19, 777;, 560 
8,300,324 
832,915 
10,473,985 
600,000 

155.000 
1 , 000,000 
3,240,000 

157,500 

100.000 

2,878,100 


(262,548,400) 

(277,061,870) 

(12,722,838) 

(100,071,775). 

(313,246,044) 

(128,414,666) 

(42,174,587) 


(259,801,126) 


(122,522,989) _ 



V+S.i '• 


;<V V * •’ J . - 



ft Adnar 
Director 
Securities and Exch; 
Commission of Paki 
Islamabad 
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artichlars 


grouping 

DR/(CR) 
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If 
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!i. 

; a | Commislon on export Payable 

fusion on Local sale Payable 

jin Local Debtors ( Cr.Balance) 

*pk over draft. 

l Bme Tax Payable 
|es Tax Payable 

fy'sal bank Ltd, Hypothecation of Stores 

fjccadum Charges Payable 
|ark-up Payable 

lysal Bank Ltd. (Hypotecatlon of Stores) 

j|B Bank Ltd RF-A/C. 

Iblllty subject to finance lease 

jovision for T axation 

lahd 

pldlng-Factory 
fiiildlng-Head Office 
fjant and Machinery 
fetilcles 

edric Installation 
fSrnlture and Fixture 
Office equipment 
Telephone Installations 
pelgh Bridges and scales 
laboratory Apparatus 
•ire Fighting Equipment 
\rms and Ammunition 

tease Assets -Vehicle 

Accumulated Depredation 

tong Term Deposits 
Stores and Spares 
Packing Materia! 

“""Ill & Lubricant 

aw Material Cotton Stock 

fagasse 
»gar in Process 

lilpCotton WIP 
mmfc 

asses 

^“lotion Finished Stock 

•Chip Board Finished stock 

I ^aste stock 
[jade debtors 

Advance to growers & other. 
Advance to Suppliers. 

Advance to contractors 
Advance against salary 
Advance for expenses 
||dvance for purchases 


156,026,7181 
331.531.BB8 
42,737,912 
1,689,548,899 
80,740,145 
36,583,998 . 
9,543,910 I 
10,204,903 1 
2,475.486 1 
6,389,435 1 
1,890,842 T 
248,409 1 
132,990 I 
16.233,500 1 

^ 11.726,B80~ 

118,576,606 
3,309,330 
1,652,209 
64,844,235” 
5.84 0,463 
8,949,164 
7.B9B.762 
4,320 
24.559,396 
17.6 96,306 ‘ 
2.267,316" 
16.495,836 
29.7 24,491" 
3,805,332 
1,285,493 
202,228 
350,014 
296,592 ' 
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246,214 
86,335 
1,971.707 
~~2.090.732~ 
1.332,625~ 
~11.904.047~ 
1,629,589~ 
23,900 
1.750,898 
’ 50,000,000" 
49.622,849 
3.450, 139~ 

23,062,480 


(51,586,565) 

(2,090,732) 

(1,332,625) 

(11,904,047) 


(3,404,387) 

(99,622,849) 

(3,450,139) 

(23,062,480) 


" "''■•••• A 

fe v ; ...A 


A / 

X! X'- — --r Jf/ 

■ VL k ks • 


1.206,9B6,481 




2,384,289,035 

(1,206,986,481) 

11,726,880 


123,538,145 

70,684,698 

16,845,926 


42,260,022 

2,267,316 

16,495,836 

29,724,491 

Ifetiif i&d True Co py 


Adnan 
joTrrt Director 
Stic unties and Exchange 
Commission of Pakistan 

V P- JUtA ■ * » v — 1 








n. 


i 






f 

!■• 

Ipartichlars 

| 

| 

I 

Mother Advances 

['Advance to Bank (Cane payment) 

I Advance to Staff (Cane Payment) 

| Prepaid expenses _ 

I Prepaid expenses fee and subscription 
| Prepaid expenses repair and maintenance 
| prepaid expenses news papers 
I Prepaid Insurance 
I prepaid Telephone Expenses 
| Margin recoverable from Doha Bank 
!' Letter of Credit 
f Bank Gurantee Margin 
| Sul Gas Securities. 

| Excise duty advance deposit 

!’. Sponsors Account _ 

t-Hudabiya Engineering CO.(PVT) Limited 
| lltefaq Foundries (Pvt) Ltd. 

Advance to Contractors 
I, Receivable from Growers 
| Receivable from Efu Genera! Insurance Ltd 

| Shareef Trust 
i Hudalya Paper Mills Ltd. 

| Advance to staff 
| Excise duty Receivable 
1 Security Receivable- PSO. 

*' pak Paper & Board Mills 
Sales Tax Receivable 
Tax Turn-over 
| • Cash In Hand 
| HBL A/C 1171-64 
|i HBLA/C201 05-53 
® FAISAL BANK LTD C-A/C 201 5439-001 
FAISAL BANK LTD C-A/C 2086700-001 
BAL 0028-01 03791 3 


mm 


If 


|| ABL A/C #01-200-5270-3 


IP NBP 6760-2 


NIB Bank Ltd A/C # 4173031 


II 


m 


p 


UBL 011-2377-6 
Silkbank A/c # 011047405201 
MCB 2860-1 

Samba Bank Ltd A/C #011 047405201 
Mybank A/C # 2B97-8 

Standard Chartered A/C # 6214-10584-001 

H.B.L 2080 

H.B.L215 

NBP 0794/4 

UBL 1622 


DR 


463,474 
1.795.5B8 
43,011 
145,500 
220, 58B 
20,342 
1,108 
1,520,741 
7,759 
764,518 


1,280,472 


3,800,000 

1.415,066 


62,600 


59,922,862 

35,201,498 

5,565,330 

3,007,660 

668,198 

260,989 

12,315,785 

1,187,032 

350,000 

45,698 

42,690 

2,745,431 


< 

y 

1/ 

y 

1/ 


4,040,573 

49,728,634 


811,637 


2,338,554 

290,386 

218,677 

49,969 

686,250 

1,950,614 

557,038 

B6.355 

65B.024 

176,659 

1,441,755 

16,020 

65,598 

1,089,694 

81,952 

719,171 

102,578 

44,759 


r H 

grouping 

DR/(CR) 


10,922,368 

1,280,472 

5,215,066 

62,600 


121,313,173 


53,769,207 

811,637 
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CR 


c Ms- 

grouping 


Partichlars 


MCB 2765-7 

NBP Model Br.A/C 67 B 1-7 
Daha Bank Ltd.CF A/C .20 
Daha Bank Ltd.CF A 1C .01021646 
Faysal Bank Ltd. A/C No.20732010.01 
Habib Bank Ltd. A 1C No.1 174-07 
P1C1C A/C No.311565 
Saudi Pak A/C No.47-4040-01 
My Bank 

MCB Garden Town 3317 
Bank Alflah A/C No.002B-0l 037914 
Habib Bank Ltd CF A/C No.501111-20 
FAYSAL BANK LTD. 

HBL A/C NO. 362 
MCB 3318 
H.B.L A/C NO 2189 
BAL 0028-02923650 

FBL ROZANA MUNAFA A/C 2032414149 
MCB PLS-1 

NIB Bank Ltd A/C if 0216-0004006-0501 
ABL A/C HP-1 

Bank Alfalah Ltd A/C # 0160-02900004 
AL-FALAH.BANK 
Standard Chartered 
Yarn Sale Export 
Sugar sale -local 
Chipboard sale 
Yam Sale Local 
Wast Sale Local 
Molasses sale 
Sale of mud 
Sale tax 
Excise duty 1% 

Commission on sugar Sale 
Cost of cane 
TPT Charges 
Incentive quality cane 
Loading expenses 
Unloading expenses 
Road cess mills contribution 
Market committee fee 
Idle charges 

Cane purchase centre expenses 
P.O.L expenses 
R/M Vehicle 
Weigh bridge expenses 
Other cane expenses 
Incentive to Growers-Rate differ. 


S' LI 


DR 


;1 

DR/(CR) ! 














‘Partichlars 


DR 


CR 


wr- 

GROUPING 

DR/(CR) 


[E.O.B.I 

I.S.S.I 

[Gratuity 

[staff welfare expenses 
[Medical expenses 
■['Bonus I exgratia 
’.Canteen subsidy 
[Uniforms and leveries 
fQroup & Health Insurance 
Ip.O.L expenses 
[Telephone 
[-Postage 

Legal and Professional Charges 
[.Group insurance 
|ftudit fee • 

^Charity and donation . 
fFee and licence & subscription 
^Travelling and conveyance 
[ Rent rates and taxes 
i Entertainment 
h Guest house expenses 
\ Games function and awards 
| Opening ceremony 
* Advertisement 
| Printing and stationery 
\ Electricity 
v Water & Sewerage 
r Sul Gas 

l Power Generator Exp 
s Gardening • 

| Repair and maintenance 
5 News paper & periodicals 
j.; Office expenses 
| Miscellaneous expenses 

L 

[• Genera! expenses 
;; Sugar bags handling expenses 
l Godown expenses 
[ Ocean Frleght 
Inland Transportation 
; Palydar bill yarn loading exp. 

\ Export expenses 
r Custom Clearing Chargin 
\ Wharfage Expenses 
;; Fheght on Yarn 
i Export Development surcharge^ 
v Depreciation Admin 
{ Profit on Sale of Fixed Assets 




L fc Ptf*" n 





611,874 
616,018 
4,253,250 
1.142,305 
254,766 
2,589,1 80 
214,428 
4,430 
194,534 

6,483,400 

2,168,834 

10,363 

2,018,193 

' 466,632 

687,500 

15,000,000 

1.195,307 

3.496,839 

843,146 

500,729 

273,971 

148,990 

491,372 

230,275 

1,139,618 

1,180,877 

54,352 

55,477 

206,900 

44,193 

561,684 

101,218 

244,421 

205,074 

983,415 

1,648,174 

53,600 

12,335,372 

6,407,300 

1,575,735 

471,600 

660,549 

1,564,151 

51,540 

1,966,556 

15,090,913 


>yV£U»flWdnan 

Joint Director 

, r , es ancJ Exch 
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56,128,980 

6,483,400 

2,179,197 

2,018,193 

466,632 

687,500 

15,000,000 

1,195,307 

3,496,839 

843,146 


1,415,062 

230,275 

1,139,618 


1,497.606 

44,193 

561,684 






artichlars 


profit on PLS A/C & Investment 
Other Income 

faysal Bank - Hypothecation of Stores 
faysa! Bank Ltd. - Pledge of Sugar 
Habib Bank Ltd. - Pledge of.Sugar 
Sllkbank Limited (Pledge of Sugar ) 
Bank Atfalah Ltd 

Mark-up on Habib Bank CF 
Mark-up on NIB cotton pledge 
(lark-up on NIB RF 
Mark-up on Saudi Pak cotton pledge 

[ease Finance BAL 
Sank charges 

Charges on Late Realization 
Suqudum Charges. 

(icremental Depreciation 
taxation 

prior Year's Adjustment 


7,145,109 

25,710,321 

7,069,351 

11,822,045 

16,964,214 

1,889,403 

9,551,040 

12,973,044 

3.65B.415 

750,682 

6,355,321 

73,264 

300,000 

~ 30,653, 927~ 
38,635,479 


2,190,326 

399,663 


29,092,286 


GROUPING 

DR/(CR) 

(2,1 9'p, 326) 
(399,663) 


96,783,742 

750,682 


6,728,585 
(29,092,286) 
30,653,927 
38, *635, 479 


6,645,490,300 
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6,645,490,300 
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Syg^AwAdnan 
Joint Director 
Securities and Exchange 
Commission of Pakistan 
Islamabad 
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17 SALES 

Main Products: 

Export 

Local 

By Products: 
Waste 
Molasses 
Mud 


m 


I©* 


IS 


Less : Sales tax & excise duty ' 
Commission / Rebate to selling agen s 


IB rnRT OP S ALES 

Raw material consumed 

Packing material 

Salaries, wages and benefits 

Store & spares consumed 
Chemicals 

Repair and maintenance 
Fuel and power 
Oil and lubricants 
Vehicle running expenses 
Insurance 

Other manufacturing expenses 
Depreciation 


Add: Opening work in process 
Less: Closing work in process" 

Cost of goods manufactured 
Add: Opening finished goods 

Claim Adjustment' 

Less: Closing finished goods 
Cost of sales 




l[l(\ 


. r^Y 


2010 

•RUPEES 


739,767,967 • 
2,733,^96,712 

59,510,918 
150,290,000 ; 
1,303,148 
’3^668^735 


2009 

RUPEES 


699,994,499 

2,169,616,937' 

38,595,382 
91,632,500 
2,278,713 


3,002,018,031 

.1 130,462,74311 252,578/ 

1 28,918/512 1 1 21,820j 

. nrH otK ' 974,399/ 


.159,381,255 

"3^525,287,480 


,478 
,860 
274,399, 33B 
2V2W61M93 


rt rS'' W 

t$S' 
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_j/Adnan . 
jgini Director 
Securities and Exchange’ 
Commission of Pakistan 


/3,598, 746^1 

2,883,36! 

5,220,024 K 

• 4,554,59! 

11,947,991 s' 8,908,16! 

80,99B,896 

83,400,25 

3,241,066,080 , 

”2,211,923,4! 

. 12,548,833 

" 9^08 

(16,845,926) 

(12,548,82 

• • (4,297,093) / (2,81§£ 

• 3,236,768,987- 

.2,209,103^61 

52,729,341 

366,948,61 

-* 

•• (969,B 

: (44,527,338) 

'. (52,729,3 

b,mm: 

313,249,4 

3,244,970)990” 

^2,522,353/1 


‘ - v v ’ 

Vf7 V 

L.V-1 \ 

r 1 . 

\ Oi rf - 

V‘V 1 

v 'L 

/, 1 

V \ r J 


X '/ 

'Vi X 


2,704,567,770.^ 1,773,763,692 
28,372,267 • 29,012,091 

' 118,93 &, 344^“ 111,870,574 

15,935,401 t— ■ 12,141,518 
■6,815,746 7,78.8/642 

45^878,277 r 34,066,833 
• 213,138,216 135,823,312 

5.654,402 ^ •• 7,710, 4l< 
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CHAUDHRY SUGAR MILLS LIMITED, GOJRA 
SCHEDULE OF ADVANCES FROM CUSTOMERS 
flgnN 3Q-09 -201Q 


I Particulars. 




1 


M/S Bashir Khan Gilgat 
M/S Naveed Khan Bannu 
M/S Rasheed Khan Kohat 
M/S Muneer Khan Hangocr 
M/S Manzoor Khan Mangora 
M/S Mohib Khan Malakand 
M/S Anwar Khan Parachanar 
M/S Raheem Khan Kohat 
M/S Naseeb Khan Mardan 
; M/S Azam Khan Sawat 
? M/S Dilber Khan Sawabi 
M/S Aslam Khan Malakand 
M/S Rashid Khan Mangora 
j- M/S Wazir Khan Landikotal 
j M/S Faqeer Khan Sawabi 
l M/S Farooq Khan Deer 
M/S Nawab Khan Parachanar 
M/S Mehboob Khan Malakand 
I M/S Akram Traders Gujrat 
M/S Aiam Traders Sahiwal 
M/S Naveed Traders Lahore 
| M/S Saleem Traders Okara. 




Amount 

Rs. 

1,920,451 

1.704.000 

4.230.000 

5.076.000 

4 . 200.000 
4,200,000 
4 , 200,000 
4 , 200,000 
4,200,000 
4,200,000 
4 , 200,000 

4.200.000 

4.140.000 
4,140,000 
4,140,000 
4,140,000 
4,140,000 

872,666 

4.000. 000 
4 , 000,000 
1,754,578 

3 . 000 . 000 





ft Total 


m 


*15-1 

rij'l * 


aitH 


— a 


t ..'Vu, 


^XefAlr Adnan 
, . Joint Director 

Pomm? 63 and Exc bange 
‘-ommission of Pakistan 
’ptarnabaii 


80 , 857,695 
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CHAUDHRY SUGAR MILLS 

Deferred Liabilities— Others. 
As on Sep 30. 2010 


* Particulars 






m 

m 


Ramzan Sugar Milts Limited 
6. Ittefaq Brothers (Pvt) Ltd. 

Ilyas Enterprises (Pvt) Ltd. 

Brothers Sugar Mills Limited ^ 
Muhammad Buxsh Textile Mills Ltd. 
Brother Stee! Ltd. 

Mrs.Shamim Akhter 
; Ittefaq Foundr/ (Pvt) Ltd. 

Total 




% 




VsyeprAli Adnan 
^'-tffiint Director 
Securities and Exchange 
Commission of Pakistan 
Islamabad 



Amount. . 
Rs. 


224 , 628,427 

3 , 533,377 

17 , 359,726 

7 , 970,585 

206,200 

831,920 

3 , 964,770 

1 , 306,121 

259,801,126 
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CHAUDHRY SUGAR MILLS 




( & 


Trade & Other Payable 

Accued Expenses and other liabilities 

As on Sep 30. 2010 


particulars 


fxcise Duty Payable 

Accrued Expenses Telephone 

Iccrued Expenses E.O.B.I 

|ccrued Expenses Social Secuity Payable 

Accrued Expenses Utilities 

fccrued Expenses Repair & Maintenance 

Accrued Expenses News Paper 

Iccrued Expenses Legal & Professional 

Iccrued Expenses Vehicle Running 

[Salaries and Wages Payable 

jtudit fee Payable 

balance Market Committee Fee 

[Final dues M.lqbal u 

^Deduction from Final dues Syed Anwar-ul-Hassan 

fSugar Bags Loading Bill P/A from 16/09/2010 to 30/09/2010 

fcanteen Subsidy for the Month of September, 2010 

!m/S Engro Fertilizer Limited 

^Commission on Sugar Sale 50 Kgs Bags 

fshirazi Associates Fsd. 

§Sui Gas Bill for the Month of September, 2010 

lothers Payable 
i'Ramzan Sugar Mills Ltd 
pustafa Trading Co. 
fsecurity Payable 
| A. F. Ferguson & Co. 

| Naqvi Associates 

I Lahore Containers Services - Bund Road Lahore 
| EFU General Insurance Co.- Mall Road Lahore 
f Foreign Commision on export sale 
| Local Commision on export sale 
f Local Commision on Local sale . 


! Yarn local Creditors 


C&rtKifiri Tm Cornf 


Amount. 

Rs. 

19 , 777,568 
53,994 
489.115 
443,0 1 0 
480,901 
7,500 
10,940 
58,000 
223,457 
9 , 133,239 
600,000 
7 , 032,837 
9,207 

38.590 
46,128 
16,000 

87.590 
1 , 041,795 

144,800 
353,850 
1 , 347,996 
1 , 000,000 
3 , 240,000 
155,000 
\ 157,500 

•\ 100,000 

£) 108,000 

j 247,192 

2 , 878,100 
246,214 
86,335 
1 , 971,707 


| Total 


Syetmli Adnan 
Joint Director 
Securities and Exchange 
Commission of Pakistan 
Islamabad 
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: «|R & J Branchl 
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. • - ]A CEWitR^li .AUTHORITY 

,•>■*'' judicial Gorp.peratipri; Unit 
5 ' h Floor, Fry. Building, 2 Marsham-Street, London SW1P 4DF 
Telephone b2Q'7035 t2|6:Fa^g20: 7Q36 6.985 
E-mail: nickvar>ios@Hdncfeofflcer.qsl;qdvvuk 

httD://Dolice.homeofficevaoV.uk/opbtatibnal-policing/mutiJal-.leqa(-as 3lsta.iiQe/ 


Ms Waheen: Fatima 

Direpto't .Enforcement ; • 

.Secdritles.'arid Exchange Commission of Pakistan 

NIC. Building 

63. Jinnah Avenue 

Islamabad 

Pakistan 


Our ref: MLIEO2012PAK1 51053 
Your, ref: CLD/EMG/201 1 /1 44 
Date: 26 July 2012 



ilNGHASSAN 


NAWA'Z SHARIF AND OTHERS 

Dear M's Fatima ' • ' ' f 

I write ip relation to your letter of- 1 August 2011.1- requesting, assistance from the UK 
in your Investigation into- ‘money laundering through' Chaudhry Sugar Mills, 1 
apologise for the length of'time it has taken to- eontaet'yoit about this request. 

‘ i 

Before- the. UK Central .Authority caq accept the. request- vyeyvill need som.e further 
information. I would be ..grateful tf.;ypM toulcl ansWer the following-questions: 

1 Please, confirm the. legal basfe/upon whiGh. : th,e SEGP is empowered -to make 
requests for. assistance In. obt’aihirig. evidence- In ponriebtion With criminal 
investigations or proceedings^ Uhde:rUK .|aw ; We can only- accept requests 
from authorities that are. empgwete# to make, such requests. 

2. Please confirm the nature of. the .iovestigatlpn you' are Conducting,. If it Is a 

criminal investigation’, please, provide, copies : of the-. legal, definition of the 
offence and the penalties; If if is. an .administrative. Investigation., please 
provide copies of .the laws -or regulations alleged to have been breached and 
the penalties, * 

3. Please confirm whether a First Information Report -has been lodged. 

4. Please provide a full factual summary Of the offences or acts under 
investigation. 




= wsssrnrs ste itssx a? — 

■ 7t ^"hte 1 MW*»*«** ^teawo^n^ fee used. 

w ithQUUhls^OFmayqn we^w^be un^eJ^ob^Mh^in^^a|i 0 ^^'9t^'ou^^ 

atoffita cemplele list ef assets held by 

any company of individual. 

Yours sincerely, 


fortified True Cop y 


NldKVAMOS 

Head of UK Central Authority 


i Adnan 
Joint Director 
Securities and. Exchange 
Commissionof Pakistan 
Islamabad 
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Home Office- 




UK Central Authority T +44 (0)20 7035 4040 
Judicial Co-operation F +44 (0)20 7035 6985 


■ Unit . • 

5 ih Floor, Fry Building 
2 Marsham Street 
London 
SW1P4DF 


www.homeoffice.govluk , 


i'Ms Maheen Fatima ' 

Director Enforcement .. Our Ref:MLIE02012PAK151053 

Securities and Exchange Commission 
j-of Pakistan • Your Refi CLD/EMD/201 1/144 

| -NIC Building 
1 83 Jinnah Avenue 
j Islamabad 
l;Pakistan 


loiai uuuuu ^ 

1 Pakistan ’ • 

\\ • . . /f/' 

ji ' I 'r A; , 'V<iAcAs f ]s) 

If- • ' ' ' . . ViV; yj 

#15 May 2013 . . 

i*j t*. 

!j p , 

1 -.Dear Ms. Fatima, 

| C * * . , 

1 Request FOR LEGAL ASSISTANCE - Hassan Nawaz Sharif and Others 

|[| write •further to my colleague’s letter of 26' July 2012 (copy attached for ease of. 
Ilieferenbe). A response to this letter has' yet to be received, and I would therefore be 
1 'grateful if you could indicate whether one is to be expected or whether you wish to __ 
1 IwithdraW the request for mutual legal assistance which the UK Central Authority received ' 

| ;from you in August 201 1 . 


|Yours sincerely, 



jJacqueline Staveley' 
fUK Central Authority 


tertiflsdtrsseJtO^V' 


sbeu/ai/Adnan 
Jollt Director 
semrtties and Exchange 
Commission of Pakistan- 
'plamabad 




P f 1/ INVESTORS 
II \ cK W PEOPLE 



!- Ms. Jacqueline Staveley 

} UK Central Authority 

; Judicial Co-operation Unit 

\ 5"' Floor, Fry Building 

j 2 Marsham Street 

\ London 

} Re: Request for Legal Assistance^H assaiLNa wa?- Sharif and Ot here, 

J Dear Madam, 

\ Please refer to your letter Ref. No. MUE020l2PAKl51053 dated May 15, 2013 regarding 

f legal assistance requested to UK. Central Authority in August 2011. 

I 2 m this regard, we are pleased to inform you that no fiirtfaer assistance from UK Central 

f Authority is required, therefore, the request forwarded to you may please be considered withdrawn. 


V Maheen Fatima 

■ Director (Enforcement) 
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Securities and Exchange 
Commission of Pakistan 
Islamabad 


SECURITIES fit EXCHANGE 
COMMISSION OF PAKISTAN 
NIC Building,. 63 Jlnnah Avenue, 
Islamabad, Pakistan- 




B\> Courier 
July 22, 2013 


No: CLD/EMD/201 1/144- ? 6-.‘ 


MS. JACQUELINE STAVELEY 

UNITED KINGDOM CENTRAL AUTHORITY 

JUDICIAL CO-OPERATION UNIT 

5™ FLOOR, FRY BUILDING • ■. • 

2 MARSHAM STREET ’ ' 

LONDON SW1P4DF 
UNITED KINGDOM 

RE: LETTER OF REQUEST- INVESTIGATION INTO SUSPECTED FRAUDULENT TRANSACTIONS 


Dear Madam, 


Please refer to your letter Ref. No. MUEO20 12PAK1 5 1 053 dated May 15, 2013 regarding 
legal assistance requested to UK Central Authority in August 2011. 


2. ‘ In this regard, 1 am directed to inform you that no further assistance from UK Central 
Authority is required, therefore, the request forwarded to you may please be considered withdrawn. 


1YI A HEEN FATIMA 
DIRECTOR (ENFORCEMENT) 


SECURITAS 6 EXCHANGE 
COMMISSION OF PAKISTAN 




— -- ^ -i Adnan 
Joint Director 
securities and FvrL 

^SSS^Si 



Investigation Report of the 
Joint Investigation Team, Panama Case 

Volume IX 

(Assets beyond IVleans — IVIian M u !i am mad Nawaz Shat if) 


Joint investigation Team Constituted by the 
implementation Bench of the Supreme Court of Pakistan 
vide Order dated Mayg, 2017 

t t. 
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INTRODUCTION 

1. In its Order dated April 20, 2017, the Honorable the Supreme Court of Pakistan, in 
addition to the thirteen questions posed to the JIT for investigation, tasked investigate the 
case and collect evidence, if any, showing that Respondent No. 1, or any of his dependents or 
benamidars, owns, possesses or has acquired any assets or any interest therein, 
disproportionate to his known means of income. The thirteen questions posed in the Order 
each are linked with this universal query. 

2. The entire two-month long investigation proceedings have been focused on 
ascertaining means of income of especially Respondents No. 1, 6, 7, and 8, namely; Mian 
Nawaz Sharif, Prime Minister of Pakistan, Ms. Maryam Safdar, Mr. Hussain Nawaz Sharif 
and Mr. Hassan Nawaz Sharif, respectively. Extensive hearings have been held to record 
statements of the Respondents and accord them opportunities to provide 
documents/information that may prove as plausible explanations for amassing the wealth and 
income. All Respondents, as well as the persons connected with the affairs of the Shanf 
family, who were summoned by the JIT, did not or could not furnish relevant and requisite 
information. The record that was made available to the JIT by the Respondents was a 
duplication of that already available, with very few new documents made available, in the 
Honorable Court through their responses to the Constitution Petitions Np. 29 of 2016 etc. 
Not even a remote content of plausibility was provided. 

3. The new evidence collected by JIT (discussed in the relevant documents of the JIT 
Report (Panama Papers Pakistan) is as under: 

i. Confirmation of the beneficial ownership of Maryam Nawaz of BVI 
companies namely; Nielsen Enterprises Limited and Nescoll Limited by 
the Federal Investigation Agency, British Virgin Islands - (Volume V); 


Confirmation of Chairmanship of Mian Nawaz Sharif in offshore 
company namely; FZE Capital, U.A.E. by Jabel Ali Free Zone Authority 
(JAFZA) - (Volumes VI and IX); 


in. 


Confirmation of fictitious sale/purchase agreements submitted to 
Honorable Court by the Respondents, by the Ministry of JusfisMlA^. 
(Volume III); and 
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iv. Confirmation of forged/tampered documents submitted as Declarations of 
Trust by the Respondents, by the forensic expert, UK. (Volume IV) 

4. The evidence, especially pertaining to the Avenfiled properties at (i) above, 
undermines the saga of the Sharif family and questions the veracity of the entire 
documentation submitted by them in the Honorable Supreme Court of Pakistan in then- 
defence to justify the proportion of the income and the assets. It is established that the 
children of Respondent No. 1 and were his dependents as they were minors/students with no 
independent sources of income of their own and during 1985-99 when Respondent No. 1 
entered into politics. The group of companies owned by the respondent ijo 1 witnessed an 
exceptional growth spurt in terms of wealth and income. The assets grew geometrically but 
the declared wealth and known sources of Respondent’s No. 1 income vis-a-vis the tax 
returns, company information, and bank account statements of Respondents collected from 
the FBR, SECP and SBP, respectively, state otherwise. 

5. It would be in the fitness of things that in a disproportionate assets case such as this, 

the Respondents should seek recourse to discharging the burden to prove that the assets are 

proportionate to known sources of income. It is up to the Respondents to establish beyond 

reasonable doubt, the value of the assets possessed by them and sources of income from 

which these were procured. JIT does not believe that it is necessary for the Respondents to 

provide an absolute estimation of their income and assets but rather an explanation that is, at 

the least, reasonable and worthy of acceptance. It would have sufficed to provide, relevant 

income tax and wealth statements; accurate and up-to-date audited financial statements 

showing the profits and income generated by companies incorporated locally and abroad; 

documented cash-flows; documentation of facilities undertaken from financial institutions 

and their repayment; proof of collateral/security/guarantees provided for securing letters of 

credit and other credit; documented cross-border and intercorporate transfer of funds through 

banking channels, amongst other things. More specifically, proper documentation showing 

the establishment and sale of Gulf Steel Mills, Al-Ahli Steel Mills, and Al-Azizia Steel Mills; 

sources of equity raised for establishment of Hill Metals Establishment, Jeddah, KSA, and 

Flagship Invesments Inc., and other companies in the UK, their profitability and remittances 

to Pakistan (detailed analyses of these issues are discussed in detail in the relevant volumes of 

the Final Report of the JIT). Yet another area of obscurity are the “SPVs” (Special Purpose 

Vehicles)/offshore companies identified by the JIT Capital FZE, Chadron 

f " / X't' 
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Inc., Coomber Inc., Nielson Enterprises Limited and Nescoll Limited and other shelf 
companies procured in the UK, British Virgin Islands, Isle of Mann, Jeisey, etc., , which 
played the role of conduits for transferring money to destinations around the world or back 
into Pakistan. 

6. Nevertheless, an analysis of the tax and wealth returns, financial statements of the 
companies in Pakistan, bank account statements and record of the Respondents was 
undertaken to attempt to establish the money trail and account for the build-up of assets in 
Pakistan and abroad since the establishment of Ittefaq Foundries by Mian Sharif and other 
assets which were/are subsequently managed by the children of Respondent No. 1 . The 
subsequent paragraphs present an expose of Respondents No. 1, 6, 7, 8, and 10 and any 
person who had any nexus with the asset accumulation with respect to his/her tax, company 
and banking records. 
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Respondent no. 1 (Mian Muhammad Nawaz Sharif) 

7. The available record shows that Respondent No. 1 started filing returns from year 
1983-84. Complete record of tax returns/ wealth statements were not furnished by FBR as for 
assessment years 1997/98 - 2001/02 & from 2004/05 - 2007/08, wealth statements were not 
filed by Respondent No. 1, more so, IT return for the year 2007 was not provided (details are 
at Annex A). In his statement made before the JIT on 15 June 2017, Respondent No.l 
categorically stated that, initially, he had been a shareholder and/or director in a few of the 
companies established by his late father in Pakistan. However, he had not been actively 
involved in the business of any of those companies since the year 1985. He also stated that he 
had been actively involved in politics since 1981 and has devoted his entire life to his 
occupation as a politician. The same stance has been taken by him in various public speeches. 
His stance has also been reinforced by Respondents 6, 7, and 8 in their concise statements 
filed before the Honorable Supreme Court, that their father (Respondent No. 1) has no 
concern/ role in their business and properties. The JIT, during the course of investigation, 
analysis of available tax returns and available financial details of his companies with SECP 
and State Bank of Pakistan (SBP) has come across the following facts 


a> O mining of accounts as CEO of Chaudharv Sugar Mills . During evaluation 

of evidences and record collected from different banks by the JIT, it was noted 
that he opened 5 PKR bank accounts and 3 Foreign Currency accounts in four 
different banks during the period from 1-7-2009 till date. In the bank account 
opening forms submitted to the bank, he mentioned his occupation as self- 
employed’ and name of the employer/ business as ‘Chaudhry Sugar Mills 
Limited’ (CSML) in all the account opening forms. In two of the accounts 
opened at Standard Chartered Bank (Pakistan) Limited, he showed himself as 
CEO of the Chaudhary Sugar Mills Limited (Annex B) while in an account 
opened at ABL, he had showed his designation as a shareholder. In addition to 
the individual accounts of Respondent No.l, the account opening form of his 
joint account with Ms. Shamim Akhtar Sharif also reflect the 
Further, the Taxpayer Registration Certificate of the Respondent 
on 26-09-2009 (Annex C) reflected his business has been nanied/as Chaudhry 
Sugar Mills Limited and address of taxpayer as ‘do Chaudhry 
Limited, 146, Abu Bakar Block, Garden Town, Lahore’. It ma>M 
as on 31-12-2008, Respondent No. 1 held 1,600,000 shares of 
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increased to 2,012,538 shares on 31-1-13 and 12 million on 31-1-16 (Annex 

D). 

b Drawing of Salary from Chaudarv Sugar Mills . While analyzing an 
account statement of Respondent No. 1 (Annex E), it was noted that duiing 
2010 to 2013, he has been receiving regular salary from CSML on a monthly 
basis (Rs.24.372 million in aggregate). It was observed that during 2010-11, 
an amount of Rs. 560,000/ per month was received by Respondent No. 1 ftom 
CSML for nine months while the amount was increased to Rs.800,000/ per 
month during 201 1-12. Similarly, Rs.820,417/- per month was received during 
the first 1 1 months of 2012-13. Contrary to his publicly held stance that he had 
no role or involvement with the family business; he was drawing monthly 
salary from CSML. The drawing of salary from CSML is also disclosed in the 
Income Tax returns filed by him. 

c Transaction showing involvement with CSML affairs . In addition, a couple 
of financial transactions of respondent No.l with CSML were also observed. 
On 28-06-2010, CSML transferred Rs.5.670 million in his account. Similarly, 
on 23-09-2015, Rs.18.019 million was transferred by respondent No.l to 
CSML (Annex F). 

d. Capital FZE-Dubai : The Honorable Justice Ijaz-ul-Ahsan in his separate 
judgment specifically raised the issue of Capital FZE-Dubai; The relevant 
para(s) are reproduced below: 

Quote: 

87. It is also an admitted position that Respondent No.8 set up a company 
under the name and style of Flagship Investments Limited which received 
substantial sums of money in the year 2001 when the said Respondent had 
no source of income. Over the course of the next few years, a number of 
other companies were set up/taken over by Respondent No.8 allegedly for 
the purpose of his real estate business. The sources from which the said 
companies/businesses were funded are also shrouded in mystery. There is 
yet another company under the name and style c 
presumably registered under the laws ofUAE. Fun 
been routed through the said company from time to 
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of Respondent No. 7. The real ownership and business of the said company 
is unclear from the record which needs to be explained. No effort has been 
made on the part of the Respondents to answer the questions on the afore- 
noted matters. 

89. Further, the source(s) of funding for Azizia Steel Mills and Hill Metals 
Establishment in Saudi Arabia, Flagship Investments Limited and a 
number of other companies set up/taken over by Respondent No. 8 also 
need to be established. In addition to the affairs of Capital FZE, Dubai 
which also appears to be owned by Respondent No. 7 need an inquiry. 

90. Evidence shall also be collected by the JIT regarding source (s) of funding 
of Capital FZE, Dubai; its business activities and role in transfer of funds 
to different entities owned or controlled by Respondents No. 7 & 8 


Unquote 

As also pointed out by Honorable Justice Ijaz-ul-Ahsan, the real ownership 
and business of the said company is unclear from the record which needs to be 
explained. No effort has been made on the part of the Respondents. The 
Honorable Justice also desired that evidence to be collected by JIT regarding 
FZE, Dubai; its business activities and role in transfer of funds to different 
entities owned or controlled by Respondents No. 7 and 8. These questions 
were posed to the aforesaid Respondents in their appearances before the JIT; 
however, despite repeated requests, no satisfactory evidence was produced by 
them. 


f. 


However, JIT in the course of its investigations was successful in collecting 
evidence directly from the concerned Regulatory Authorityji.e. Jebel Ali Fiee 
Zone Authority (JAFZA), in Dubai. The evidence provided revealed that 
Capital FZE was granted a Trading License, bearing Registration No. 561, on 
October 1, 2001. The license shows Respondent No. 8 as Manager. The 
authorized activities included Metal Ores Trading, Basic Steel Pioducts 


ading, Basic Non Ferrous Metal Product Trading, Fencing and Barbed Wire 
ading, Metal Cans and Containers Trading, Metal Alloys Trading and Metal 
L-ums and Barrels Trading. Further, evidence thus procured reveals 
maz Sharif, Respondent No. 1, was the Chairman of the Board fop Capital 
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FZE from August 7, 2006 until April 20, 2014 at a salaiy of AED 10,000. 
Further, evidence revealed that this salary was revised on February 02, 2007 
vide Employment Contract Amendment - Form 9, duly signed by Respondent 
No. 1, filed with JAFZA. On the basis of this employment Respondent No. 1 
was able to procure “Iqama" dated 5-7-2009 and valid up to 4-6-2015 to 
work and reside in Dubai (Annex G). 


g. As discussed in detail under the Sections covering Hill Metals Establishment 
and “gifts” between the Respondents, a payment of USD 1,000,000 from the 
accounts of Hill Metals Establishment to Capital FZE was noted in the 
documents procured depicting an evidence of rotation of money between 
family businesses. 

h Another example of rotation of funds between the accounts of Respondents 
discussed in detail under the Section on Hill Metals Establishment that 
Respondent No. 1 instructed the Bank Manager A1 Rahji-Jeddah to transfer 
SAR 750,000 from his account No. 462 60801 3344552 to Respondent No. 7 
Account No. 462 60801 000 6782. Thereafter, Respondent No. 7, on the same 
day, through an Advice dated Sept 20, 2010 instructed A1 Rajhi Bank to 
transfer SAR 750,000 from his account 462 60801 0067^2 to Hill Metals 
Establishment (Annex H). 

i Flow of transactions between Respondents No. 1 and 6 in Pakistan. 

Significant inter-linkages have been observed during detailed scrutiny of bank 
accounts of Respondents No. 1 and 6. Between the period of 2009 to May 
2017, approximately Rs. 1.4 Billion landed in Respondent No. 1 s bank 
account mainly from Respondent No. 7. Of these inflows, Respondent No. 1 
transferred Rs. 822.726 million to the account of Respondent No. 6. For 
details, reference to the Section covering the issue of gifts/ remittances is 

made. 




Mis-declaration in Wealth Statement for the Tax Year 20 13 and 
concealment of Rs 45 million bv Main N awaz Sharif. As per 

Statement submitted by the Respondent No.l for the tax year 2013, ai^a^ount 
of Rs.100 million was shown as donation given to PML (N). This , Mt was 
corroborated by the JIT from the statement of Wealth of the respondent'' w '’'y 
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(Annex I). During analysis of account statement, it was also observed that an 
amount of Rs.45 million was transferred back by die PML (N) on 10-6-2013 
to Respondent No.l (Annex J). This inflow of Rs.45 million, although 
reflected in the account statement, was not disclosed in the Wealth Statement. 
Hence, it appears that the Respondent No. 1 not only concealed his assets to the 
tune of Rs.45 million but also misreported in the Wealth Statement for the tax 
year 2013 submitted under Section 1 16 of the Income Tax Ordinance, 2001 . 

k. Respondent No. 1 in his address to the nation and speech on the floor of the 
National Assembly claimed that his father owned multimillion rupees assets in 
the 1970’s before the industry was nationalized; a claim that cannot be 
ascertained through his personal Tax returns as well as of the patents. (Refer 
to Annex A of Volume IX -A). 



2. The record made available to the JIT by the SECP (details and mis-statements made 
by SECP with regards to provision of documents/ information is attached as Annex IC) 
revealed direct shareholding of Respondent No. 1 as under:- 


Name of Companies 


Chaudhary Sugar Mills Limited 


Mohammad Buksh Textile Mills 


Limited 


Ittefaq Brothers Private Limited 


Brothers Steel Mills Limited 


Years of Shareholding 


2000-2008, 2010-2013 


2011-2015 


1976-1979, 1981-1985, 1987>9g9r-J 
90.1992-1994.1996 /.'TS 


1984, 1986-1988, 1990/1994 
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Ittefaq Foundries Private Limited 

1980-1993 

Ramzan Sugar Mills Limited 

1992-1995 

Ittefaq Sugar Mills Limited 

1983-2015 ! 

Hudabiya Paper Mills Limited 

2010-2014 

Hudabiya Engineering Private Limited 

2010-2016 

Ilyas Enterprises Private Limited 

1986-1993 

Ittefaq Textile Mills Limited 

1972, 1974-1976, 1979-1980, 1986, 

1088-1989. 1093-1994. 1998 


Ittefaq Foundries (Private! Limited . The company (incorporation on 6 Nov 
1 962) was the first company incorporated by Mian Muhammad Sharif; shares 
were equally distributed amongst seven brothers (Annex L). In 1966, 100 
shares of this company were allotted to Respondent No. 1 thus he became the 
Director of the said company. Trend of loans obtained against Ittefaq 
Foundaries from 1972-1992 is reflected graphically below. 


b. 



Prior to nationalization of the company in 1972, the bank loan was Rs. 4.7 
million, however, after de-nationalization of the company in 1979, the loan of 
company was Rs. 70 million. Moreover, the said company obtained further 
loans and reported its loan liability of Rs. 732 million in the year 1991. 
Subsequently, the loan liability was reported as Nil in the year 1992 followed 
by winding-up petitions (Lahore High Court CO 109/94; CO 111/94^00^ ^ 
120/94; CO 23/95) and recovery suits (390/94; 388/94; 359/94y<^^%~4:^ 
against the Company in 1996. It is pertinent to mention here Respondent No. 1 
did not provide any financial statements of the said company to thejJjT^W 1 caseI * 
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Respondent’s No. 1 rise to the political forefront of Pakistan, especially after 
1985, this company obtained substantial loans. Thereafter, the said company 
was unable to pay off its liabilities, thus, winding up petition and recovery 
suits were filed against the said company in 1996. From the aforementioned, it 
appears that Respondent No. 1 used the loaning scheme to accumulate wealth. 
Moreover, major shareholding was kept in the names of other family members 
of Respondent No. 1, it would seem, to avoid any direct connection with the 
gains attained thereof. Thus a foundation for such ventures was laid by Ittefaq 
Foundries (Private) Limited. 

Ittefaq Textile Mills Limited . Ittefaq Textile Mills Limited was incorporated 
on 30-April-1966 (Annex M). As per the available information provided by 
SECP, the shareholding of the Respondent No. 1 was 0.96% shares and he 
remained a director of the Company in the year 1972 and from 1986 to 1988 
(Chief Minister Punjab). The financial review of the available record / 
information showed that in the year 1998, the Company has a negative equity 
of Rs. 44 million and total assets of Rs. 1,132 million. The Company has 
liabilities towards related parties amounting to Rs. 236 million and receivables 
from the related parties was Rs. 448 million. The available recoid revealed no 
payment of dividends by this company during the period of Respondent No. 1 
held shares; and (Did we ask , if not then perhaps leave this out)The 
company’s profits did not contribute towards the wealth accumulation of 
Respondent No. 1. The financial outlook of this company during the period 
when Respondent No. 1 had emerged as a leading political figure of Pakistan, 
has been a fund revolving company that is , prima facie, mainly used to move 
funds by creating liabilities on the company as figured below: 
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Ittefaq Brothers (Private) Limited . Ittefaq Brothers (Private) Limited was 
incorporated on 23 May 1972 (Annex N). The available record of the said 
company showed Respondent No. 1 to be the shareholder (ranging between 
9% to 35%) since 1973 to the last annual return recorded in 1998 and director 
of the Company from 1973 to 1986. In 1981, Ittefaq Brothers (Private) 
Limited had a loan liability of Rs. 15 million (an increase from Rs. 2 million) 
with a paid-up capital of Rs. 1.15 million. A similar pattern of loaning was 
observed after 1986 (when he prominently had risen on the political forefront 
of Pakistan) the loans due by the company were reported to be Rs. 210 million 
in 1989 and Rs. 236 million the following year. However, in 1991 till 1996, 
the loan liabilities were reported as NIL. The company reportedly had negative 
equity and no dividend was paid to the shareholders. The said company 
subsequently filed a Winding-up Petition CO 6/95 and a Banking Tribunal 
Suit 1 13/95 followed thereafter. (Did we ask) The available record revealed no 
payment of dividend by this company during the period of Respondent No. 1 
held shares of the company. After, Respondent’s No. 1 rise to the political 
forefront of Pakistan especially after 1985, this company obtained substantial 
loans. Thereafter, the said company was unable to pay off its liabilities, thus, a 
winding up petition and recovery suits were filed against the company. 
Respondent No. 1 did not provide any profitability record of the said company 
to justify the income earned from it. 
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Ittefaq Sugar Mills Limited . Ittefaq Sugar Mills Limited was incorporated 
on 04-May-1982 (Annex O). Respondent No. 1 was holding nominal shares in 
the company as his maximum shareholding was 188,000 shares in 1989 which 
declined to only 1000 shares in 2007 whereas Ittefaq Foundries Private 
Limited and Ittefaq Brothers Limited remained major shareholders in the said 
Company. As per the available information, the company had a paid-up capital 
of Rs. 56 million from the years 1982-1995. In the initial years, the said 
company borrowed funds from financial institutions, which increased fiom 
NIL to Rs. 248 million in the year 1983, and total assets increased from Rs. 27 
million in 1982 to Rs. 360 million in 1983. It is pertinent to mention that it is 
one of the very few companies of the Sharif group that made profits however, 
the said company did not pay any dividend till the year 1988 and thereafter no 
substantial income could have been earned by Respondent No. 1 from this 
company due to his nominally changed shareholding. The available record 
revealed no payment of dividend by during the period of Respondent No. 1 
was holding shares. It can be concluded that this company’s profits did not 
contribute towards the wealth accumulation of Respondent No. 1. 
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f. Ramzan Sugar Mills . The Company was incorporated on 4-Aug-1990 
(Annex P). As per the available information, the shareholding of Respondent 
No. 1 along-with his wife and children was 10% from 1993 to 1996 and about 
8% from 1996 to 2014. During the afore-mentioned period, Respondents No. 7 
& 8 remained as the directors of the Company for the year 1999 to 2001 and 
2004 to 2005. In 2015 onwards, the family members of Mr. Shahbaz Sharif 
became the majority shareholders of the Company and the shareholding of 
Respondent No. 1 family reduced to NIL. The financial review of the available 
record / information reveal that the Company was initially in losses and the 
equity remained negative for the years 1992 to 1995. However, the Company 
became profitable and as per the 2015 financial statements the Company’s 
equity improved to Rs. 875 million. The available record revealed no payment 
of dividends by this company during the period of Respondent No. 1 holding 
significant shares. The company’s profits did not contribute towards the 
wealth accumulation of Respondent No. 1 . It has been observed that this is the 
only Pakistan-based company in which the Respondent No. 1 alongwith his 
family members were shareholders and its equity relatively improved over the 

years. 
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g. Chaudhary Sugar Mills Limited . Chaudhary Sugar Mills Limited is reported 
to be incorporated on 05-Aug-1991 (Annex Q). As per the Information made 
available, Respondent No. 1 held approximately 7-8% shares of Chaudhary 
Sugar Mills Limited since 2000. 

( 1 ) In 1 992, the said company mortgaged its properties located at plant site 
in Toba Tek Singh to secure a long-term morabaha finance from 
Faysal A1 Island of Bahrain E.C amounting to Rs. 309.813 million. 

However, Company’s operating fixed assets were Rs. 15.587 million 
only and Rs. 652.064 million were disclosed as ‘work-in-progress’. 

Moreover, an amount of Rs. 28.241 million long-term loan was 
secured from First Hajvery Modarba. In view of the fact that the 
Company’s operating fixed assets (other than work in progress), 
borrowing under morabaha appears to be a suspicious arrangement as 
current assets were placed as security for the long-term morabaha loan. 

(2) However, in the financial year 1993, a long-tenn loan secured from 

Faysal A1 Island of Bahrain was retired and loan was swapped with 
obtaining loan amounting Rs. 401.257 million (USD 15.520 million) 
from Chadron Jersey Limited, St. Hellier, Jersey Island, a company 
incorporated in Channels Island. Foreign private loan secured from 
Chadron Jersey Limited was secured at interest rate of 10% per an num^ 
payable in 10 installments commencing from October N 

However, as per first supplemental letter of hypothecation dated V;A ^ 
January 30, 1995, payment schedule revealed five ' ilistal Iments s ; I 

commencing from 1995 and ending on 1999. \ ,(S, y \u 
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(3) The available financial record of the said company revealed that only 
dividends of Rs. 136.8 million were declared/ paid dividends during 
1995-1999. However, no evidence of Respondent No^. 1 holding shares 
during this period have been reported. Furthermore, financial 
statements of the said company do not provide any specific disclosure 
that Respondent No. I was drawing any emoluments/ other benefits 
from the Company. 

(4) After, Respondent’s No. 1 rise to the political forefront of Pakistan 
especially after 1985, this company obtained substantial loans 

(5) From the aforementioned, it appears that Respondent No. 1 and his 
family members used this company as a loaning scheme to accumulate 
wealth. Moreover, major shareholding was kept in the names of other 
family members of Respondent No. 1 to avoid any direct connection 
with the gains attained thereof. 


h. Muhammad Rnksh Textile Mills Limited . The Company was incorporated 
on 8-Sept- 1991 (Annex R). As per financial statements of 2015, the company 
did not commence operations of the business since incorporation. Moreover, it 
has been observed that the company submitted the accounts for the years 1992 
to 2000 in year 2002. Respondent No. 1 along with his children and wife held 
22-30% shares from 1994 to 2015. The majority of shares were held in the 
name of Ms. Shainim Akhtar (mother of Respondent No. 1) holding 26% 
shares. Individual shareholding of the Respondents are as follows: 


( 1 ) Respondent No. 1 : 6% from 20 1 1 to 20 1 5 

(2) Respondent No. 7: 6% from 1994 to 2015 

(3) Respondent No. 8: 6% from 1994-96 and 1% from 1997 to 2015 

(4) Respondent No. 6: 6% from 1 994 to 20 1 5 . 


The Company has been dormant since incorporation; has never paid dividend 
to shareholders and has negative equity. The financial performafekAif tlte^A 

n,f W 

Company does not warrant any share in the increase of wealth of ^espondent \v 

r J . S' 5 n f * V f\ C f4$t\ J 
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No. 1. The financial performance graph is as follows 
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Hudabiva Paper Mills Limited . Hudabiya Paper Mills Limited was 
incorporated on 29-Jan-1992 (Annex S) (detailed analysis is in Volume xx). 

(1) As on October 31, 1992, the company’s fixed assets amounting to Rs. 
98.708 million and its long-tenn secured loans were Rs. 184.247 
million, which could have been possible by pledging any other asset 
that had not been disclosed in the financial statements. Moreover, 1993 
was considerably variant financial year for the company as during the 
same year, the said company had long-term secured loans of Rs. 
255.729 million, short term finances of Rs. 126.619 million and 
generated Rs. 126.024 million from associated undertakings. 
Furthermore, the company secured a loan amounting to USD 10 
million from Al-Towfeek Company for Investment Funds, Bahrain 
through Al-Baraka Islamic Investment Bank Lahore on November 23, 
1992. 

(2) It is pertinent to mention here that the said company did not reveal any 
disclosure on the legal proceedings of Queen’s Bench, London 
whereby the Avenfield apartments were attached. In the financial year 
2000, the Company disclosed that liabilities (relating to Al-Towfeek 
Company for Investments Funds Bahrain) were settled for USD 8 
million on January 5, 2000. As per relevai 
of financial statements for the year ended 
494.960 million was disclosed. 
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(3) The stance of Respondent No. 1 and his family members while 
responding to petitions CP 29/2016 & CP 30/2016 have been that 
Qatar's Prince Hamad Bin Jassim bin Jaber Al-Thani settled loan of the 
said company with Al-Towfeek Company. This stance has not been 
substantiated through any documentary evidence of transaction or 
arrangement by the Respondent No. 1 and his family members. 

(4) It is noticed that a share deposit money of Rs. 642 million in 1998 was 
reflected in the accounts of the said company. This is contrary to 
adverse financial position of the said company as at that time the said 
company had negative equity of Rs. 772 million and operations of the 
said company had already been shut down. The said company went 
into negative equity in 1994 and closed its operations in 2000. 
Accumulated losses were Rs. 877.810 million as of June 30, 2005. Last 
available financial statements were filed for the financial year 2005. 
The Company did not file its accounts for the year 2006 and for 
subsequent years. 

(5) The Respondent No. 1 and his family members failed to substantiate 
their stance through evidence that Qatar's Prince Hamad Bin Jassim 
bin Jaber Al-Thani settled loan of Al-Towfeek Company against the 
said company and it was disclosed in Note 3 to financial statements foi 
the year 2000 that long tenn loan was converted at Rs. 53.80 per USD 
for USD 8,000,000 substituted loan. The actual liability recorded was 
for Rs. 494.960 million but liability of Rs. 430 million at the given 
USD conversion rate was reported to be settled. 

(6) From the aforementioned, it appears that Respondent No. 1 and his 
family members used this company as a medium to revolve funds and 
accumulate wealth. Moreover, major shareholding was kept in the 
names of other family members of Respondent No. 1 to avoid any 
direct connection with the gains attained thereof. 
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Hudabiva Engineering Company (Privat e! Mills Limited, Hudabiya 
Engineering Company (Private) Mills Limited was incorporated on 12-May- 
1992 (Annex T). 

(1) As per the certified true copies of the annual returns provided by 
SECP, Respondent No. 1 along with his children owned 22% shares 
from year 2000 to 2009 and 33% from year 2010 to 2016. 
Shareholding pattern of the Respondents is as follows: 

(a) Respondent No. 1 : 1 1% holding from year 2010 till 2016. 

(b) Respondent No. 6: 6% holding from year 2000 till 2016. 

(c) Respondent No. 7: 12% holding from year 2000 till 2016. 

(2) From the analysis of available data, the equity of the Company is 
negative by Rs. 40 million in 1998 and in 2014 it was negative Rs. 151 
million. Additionally, share deposit money of Rs. 69 million was 
noticed in the 2014 accounts of the company. In 2014, related party 
liability of Rs. 159 million was payable by the said qbmpany. 

(3) However, from the uncertified copies provided by SECP from 
the year 1993 to 1997, the receivables from related-party companies 
and sponsors were Rs. 242 million. It is also observed that the total 
sales in these years was Rs. 112 million and the company advances 
amount to Rs. 242 million, hi the year 2007, the Company clia^d'jtH^^X 
classification and merged all Debtors with no party-wise bfealiup. The 
available record revealed no payment of dividends by this company case) s 
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Similarly negative Equity was reported in the financials of the 
company, hence, it appears that financial performance of the Company 
could not contribute to the increase of wealth of Respondent No. 1 . 

Hudaibia Engineering Pvt Ltd 



Rrnthers Steel Mills Limited . Brothers Steel Mills Limited was incorporated 
on 28-Jul-1983 (Annex U). The only financial statements available with JIT 
were of 1985, 1986, 1987 and 1988. The company with a cumulative position 
of profit/loss during this period had losses of Rs. 12.5 million. Ittefaq 
Foundaries Private Limited was a major supplier of the Company. Brothers 
Steel Mills Limited had outstanding redeemable capital of Rs. 42.227 million 
in 1986. The Company proposed convertible preference shares of Rs. 11.797 
million. Redeemable Capital was issued in the names; l.C.P Rs. 11.032 
million, N.B.P Rs. 6.154 million, H.B.L Rs. 6.154 million, U.B.L Rs. 6.154 
million, M.C.B Rs. 3.692 million, A.B.L Rs. 2.461 million and N.I.T Rs. 
6.580 million. Further, it has been noted that sponsors loans amounting to Rs. 
11.290 million (1985: Rs. 11.533 million). It is noteworthy, that despite 
significant sales. Brothers Steel Mills Limited recorded losses and did not 
declare dividends. The available record revealed non-payment of dividend by 
this company during the period of Respondent No. 1 holding significant 

shareholding. 
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were Rs 5.46 million only. 


During 1991-92, transactions worth millions of US dollars were routed 
through Benami accounts in the businesses of Sharif family and amounts were 
invested into businesses as equity to increase the personal wealth. As these 
transactions were routed through Benami accounts, hence, there was no 
footprint in the Tax Returns. Details/ statements of Benami accounts already 
submitted in Second Interim Report of JIT. 

From 1992 to 1993, his wealth grew from Rs 8.33 million to Rs 68.027 
million without any declared plausible source of income. More so, income 
declared by Respondent No. 1 in his tax returns was not commensurate with 
his and his family profile. 
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In the same year (1992-93), Respondent No. 1 declared total assets worth Rs. 
68.027 in his Return of Wealth Tax, whereas Wealth Statement reflected 
assets worth Rs 5.328 million. His income does not complement his capacity 
to pay the tax on assets worth Rs 68,027 million while keeping in view his 
expenses as well. Return of wealth tax and wealth statement for year 1992/93 
is at Annex V. 

Since assessment year 1991, Respondent No. 1 was holding assets in the 
names of minors (Hasscm Nawaz and Asma Nawaz). During assessment year 
1990/91 the value of these assets was declared as Rs 598,045 which 
appreciated to Rs 63.97 million is assessment year 1992/93 without any visible 
inflow. Return of wealth tax for assessment years 1990/91 at Annex W, return 
of wealth tax for assessment year 1992/93 is at Amiex V. 

In the year 1994-95, he paid Rs. 3.0 million as wealth tax, however, visible 
income was Rs. 5,000/-. According to the statement of personal expenses 
(annexed with wealth statement,) even his personal/ family expenses were 
bome by his sister in law, Ms. Sabiha Abbas. IT return and statement of 
personal expenses for year 1994/95 is at Annex X. 

In the years 1992-95, total wealth tax payable was Rs. 4,561,802, whereas 
total wealth tax paid as per wealth tax returns for the same period was Rs. 
2,352,982. A sum of Rs. 780,977 was reclaimed as refundable tax as reflected 
in wealth tax return of year 1994-95. Thus, a gap of Rs. 2,208,820 in wealth 
tax payable is noted during the period. Wealth Tax Returns for assessment 
year 1992/93 at Annex V and Wealth Tax Returns for assessment years 1993 - 
95 are at Annex Y. 
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As per financial details of Ittefaq Sugar Mills Limited, Respondent No. 1 was 
holding 48,000 shares in the years 2003 and 2004 and 1000 shares from 2009 - 
2013, however, he did not declare ownership of these shares in his wealth 
statements for said tax years. Wealth statement for tax years 2002/03, 2003/04, 
tax years 2008/09 - 201 1/2012 and Form A / 29 of Ittefaq Sugar Mills Limited 
for the same years and Wealth statement for assessment years 2012/13 at 
Annex Z. 

In years 2004-05 to 2007-08, Respondent No. I did not file his wealth returns. 

Since year 2008, wealth started to pour in the form of heavy remittances from 
Hussain Nawaz and Hill Metals Establishment (KSA). Funds worth Rs 1.083 
Bn were remitted into personal account of Respondent No. 1. There are 
anomalies in these transactions which do not reconcile with the amounts 
declared in tax returns. 


Year 

Inflow 

Inflow ’ 

Difference:;’: 

Remarks 

i 

(Bank 

Statements)/-/: 

(Wealth-/ 

Statements) 



2009-10 

127.236 

million 

125.917 

million 

1.319 

million 

From Hussain 
Nawaz (KSA) 

2010-11 

104.280 

million 

129.840 

million 

25.56 

million 


2011-12 

- 

- 



2012-13 

218.227 

million 

201.540 

million 

16.687 

million 


2013-14 


41.470 

million 

41.470 

million 


2013-14 

112.310 

million 

192.05 

million 

121.21 

million 

Hill Metals 

Establishments 

2014-15 

261.636 

million 

215.62 

million 

46.016 

million 


2015-16 

259.414 

million 

234.600 

million 

24.814 

million 

f- 

//-vV 

f 


1083.103 

million 

1141.037 

million 

57.934 

million 

'1 
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As per financial records of MBTML with SECP, Respondent No. i owned 
467,950 shares in 201 1 but were not declared in wealth statement for tax year 
2011/12. Wealth statement for 2011/12 at Annex AA and MBTML Form A/ 
29 are at Annex BB. 

Loan worth Rs 110 million was taken from Ramzan Sugar Mills by 
Respondent No. 1 between 2001-03; out of the total, Rs 50 million was paid 
by Ramzan Sugar Mills to NAB on account of Respondent No. 1. These 
liabilities of RSML were settled in the year 201 1/12 without any visible source 
of income. Wealth statement of Respondent No. 1 for the year 2011/12 at 
Annex AA, account statement of RSML and document of NAB is at Annex 
CC. 

In year 2012/13, property worth Rs 63.75 million in Changla Gali was 
declared by Respondent No. 1 to be in the name of spouse in his wealth 
statement, however, same did not reflect in wealth statements of Kulsoom 
Nawaz from years 2013/14 - 2015/16. Wealth statement of Respondent No. 1 
for the year 2012/13 is at Annex Z. Wealth statement of Kulsoom Nawaz and 
Respondent No. 1 for the year 2013/14 - 2015/16 are at Annex DD. 

As per tax return of year 2012-13, Respondent No. 1 gave Rs 100 million as 
donation to PML (N) on 30 Apr 2013. Reporting of this entry in Return of 
Personal Assets (ROPA) in ECP needs to be counterchecked. 

By year 2013/14, assets of Respondent No. 1 grew 6.59 times once compared 
with his assets of year 2008 (Rs 55 million in year 2008 to Rs 359 million in 
year 2012/13). Major source of increase was gift amounts sent by Hussain & 
HME (Hill Metals Establishment) from KSA (Rs 457.3 million b/w 2009 - 14). 
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hange of gifts worth millions of rupees is observed from Mr. Hussain & HME 
to Respondent No. 1 and Maryam Nawaz and Respondent No. 1 to Hassan 
Nawaz. It is an abnormal pattern of exchanging gifts as why a company would 
gift such heavy amounts to individuals. Evidence for profitability of HME was 
not furnished; hence source of income of Hussain could not be ascertained. 

Heavy gifts in the form of cash raises eyebrows; likely attempt of money 
laundering. Inflow of gifts and their distribution/ utilization is at Annex EE. 

3. Conclusion . The facts provided by Sharif family show that Respondent No. 1, 
ostensibly has confined his role to that of an equity holder only in the family owned 
businesses, who does not hold any formal position or role in running the businesses and is not 
a Director on any Board. Apparently the objective of such stance is to distance himself from a 
formal role in running of the businesses in strictest regulatory and legal sense. However, on 
the other hand, it is also evident that he is enjoying pecuniary benefits, other than dividends 
from these businesses in the shape of unexplained inflows in his personal bank accounts, on a 
fairly regular basis, from the business profits of his son and businesses run by him 
purportedly as gifts. 

4. The evidence collected reveals that he, in fact, was the Chairman of the Board, 
drawing salary from Capital FZE; a company owned by his son Respondent No. 8, is at 
variance with the stance taken in the CMAs filed, by Respondents No. 1, 6, 7 and 8. This fact 
was not disclosed in any statutory retums/declarations before the authorities in Pakistan; be it 
the Income Tax returns or the Filings before the Election Commission of Pakistan. 

5. Respondent No. 1 in his tax returns filed before the authorities for the year 2013, 
claimed to have made a donation of Rs. 100 million to Muslim League (N) and concealing 
the fact that he received back Rs. 45 million from the same party account, before the close of 
the relevant financial year end; amounts to mis-declaration of wealth. 

6. The above facts depict that Respondent No. lwas enjoying monetary benefits from 

the family businesses, other that dividends in his declared capacity of equity holder. 
Moreover, he was maintaining an active operational link with his family owned businesses, 
contrary to his publically held position, that he is not actively involved in the famih^^SSS^X 
and is devoting his entire life to his occupation as a politician. \ Vqf 

I C? i \ -•* 
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7. As per claims of Mian Nawaz Sharif, his business empire/ assets is based on his / 
inh erited money from his father who owned millions of Rupees in the ‘70s. The financial..^. A 
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analysis of Mian Muhammad Sharif does not substantiate this claim. An exorbitant hike in 
buildup of his assets is observed during his first tenure of premiership, however, inflows 
mentioned in his tax returns is not commensurate with his growth which leads to the 
presumption that this empire was not based on legal monetary sources. An anomaly of 
opening benami accounts in the names of Qazi family, Saeed Ahmed etc., and source of 
inflow in these accounts was not clarified by the Respondents. These benami accounts were 
used as collateral for acquisition of loans and also for moving funds abroad to build Sharif 
family’s assets in Pakistan as well as in TJK. 

8. From the record made available on Respondent No. 1 to the JIT, it is observed that 
Respondent No. 1 held minor direct shareholding in closely held family companies. These 
companies were not profit-bearing. However, these companies were continuously revolving 
funds amongst themselves, shareholders/ directors/ sponsors and offshore companies. 
Moreover, it can be seen from the available record that Respondent No. 1 kept shares in the 
name of his wife, sons and daughters who were not financially independent at that time; a 
move to delink him from the closely held family businesses yet he had control over the 
business due to his strong political and family influence. Another important factor noted here 
is that despite the adverse financial position of all closely held family businesses, Respondent 
No. 1 had phenomenal growth in accumulation of wealth by his direct family and other 
shareholders of the company, which were also his family membeis. 1 

9. A detailed analysis of available financial details of Sharif family’s companies with 
SECP and their tax/ wealth returns reflect serious dichotomies in declaring their assets (mis/ 
non-declarations of assets). Respondent No. 1 built assets and declared them on the names of 
his children, however, there was no plausible source of income with Respondent No. 1 or his 

children. 

10. As per Lahore High Court case no W.P 3114 HPML vs NAB, Mian Nawaz Sharif 
paid 110 million to NAB as settlement in HPML case. Analysis of account details of RSML 
revealed that the company paid Rs 50 million to NAB as payment on behalf of Mian Nawaz 
Sharif as part of total 1 10 million. This use of RSML hinds is in violation of company law as 
his personal liabilities were paid through the funds of RSML. 

1 1 . Another hike is seen in assets after Sharif family’s political 
Funds were shifted from their UK/ UAE empires to Pakistan in the i 
Rs. 880 million. Substantial funds were transferred in the accounts 


rejuvenation in 2007/08. 
form of gifts in excess of g J 
of Respondent No. 1 in /. j 
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the form of gifts from Hussain Nawaz and Hill Metals Establishment accounts, taking 
advantage of the tax exemption on foreign remittances/ gifts. Massive assets were built while 
showing the cost as nil being based on gifts. Moreover, the Respondents have failed to 
substantiate their sources of income behind these gifts abroad if compared with the account 
details of their companies abroad, it is observed that these companies were in losses/ under 
liabilities and were not in a position to generate any dividend. 

12. Having gone through financial details of his companies/ bank accounts and his 
declarations in FBR record, it prime facie establishes that Respondent No. 1 is in possession 
of ‘ASSETS BEYOND KNOWN SOURCES OF INCOME’. 

I 


(WAJID ZIA) PSP, 
Head of JIT 



(AMER AZIZ) 
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Slandard Chartered SSSCJlQ J 

Imps isssiss 

Bank will not be responsible for any coun e / Account Including but not limited to 

iboth Jointly and severally llab . for all D» liabM e . named ■ on "^SEd fmm time to time and 

£e?P?a»^^ » - “ tlme “ 

lime. 

The Customer accepts that In oTany ofthe 
against a valid succession certlflcat * J dale is g iven P f 0 r operation of the Accoilnt(s) by the 

Customers, unless, specinc ^ceount “" 3 nj^iwal only against succession certificate, letter of. 
•survivor, the Bank would allow operation or ™^ a ' , V JJSEle is given for operation, the Bank-: 
Administration or probate .Where specific account opr 9 J iscrel loS) re | y and ad upon such 
may without any obligations legal ^ S^Than two persons, the balance to the 

^ " ,te “" vMn “ dep “ ttor|5) '" h “ 09 ™ 
Instructions are "either or survivor" only. 

aspect of Account(s) opened in the name ° f t ™e account opening^form? irrespective of whether 
■ilcllons received from the guardian named n k receives written instructions 

tsar r sx* — 

irity. 
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■feSSSSSS: 

pursuance ofthe same, . 

L i. r ^trihnrhrpc: ihp Bank to carry out investigations of any transactlon/s appearing to be 
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laundering purpose. 

has keen no customer transaction in the account for a period of last two years, 
attc^te d/Origin a l Seen by the Bank Official. 
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£1/7/2006 BPD No 7* 
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regis ered post in to my Ias * *™^ p ~ d months following the notice^ then the daposit(s}/lnstfument(s) 
account(s) remain unck aimed norxesponslbiiity from, 
shall be surrendered to State Bank of PaKlsian u . ^TT-t^TS. '■ 

the Bank. ($f 
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These terms are In addition to and helcrauntslst aTd'ai'S/produSs, y-.' .ij • • : 
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My signature MM Is proof that I to*, understood and Irrevocably agreed to tea foloyrlngt ^ ^ ^ ; K ; 

1. We confirm that We have beBn sopph^te a copy ot Term^an^Cond^ ° ern|ng Oredlt.'f^g||||li'.|i'i 

-ted <SC B P L , tfe 

* mm 

I fcrm^r&-ed -o a Bearer liltel 

5. I undertake, acknowledge an ^M, j r de p 03 -,t j n my account or for any fee. Further, I will not tj|4||j{i||fi' IM' 

Cheque any Bank representatives) fo deposiun iny behalf for wh atever reason, KMKHS! j;- 1 

authorize Bank representative^) for receiving h q 0 a cr Q SS cheqU e In my name equal. to. 

6. I undertake, acknowledge and vmrran r6preS entallve Inside the branch premises. &k ||; ijjjj ,r \ ■ 

tie minimum balance requirement to a Bank Wgjg™ has lhe right to refuse opening 

7. .1 understand that Standard Chartere J Pakistan's requirements and bank's policies. f ' t : 

ray account where I fail to rneet S (Pakistan) Limited has the right to withdraw fee |(iM| |fu!' 
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. .- Trif L.ftvV GOVERH»k& ^ ^ ^ ^ of tr>* C^n>K 'iTt 

jfi^ixaor* I^SatiW it* WI if wnjflftrfpi -7 ™ £*"" 


i "‘Srh*^ urv? Ls«l*ltak ^ .5 ‘ ' ! J £ I St*. - w;*T ii ill KUltP-i l nnW l^vdti'd^ 

■• '^S^flS 3 sS»SSS 3 i^|S 

. C«4MirV* liUir^iio 9iir|a r.2«i wfHwfcolY* >w*ftw«. 

! i 


r-wtftqu^^ «toci/is 5 . A\wptipr or tn»-M-J^l - 


CCCA'i^W.4li-> SC5T &/,. <v h 


A^%\ 
&C S -M 
“( Vci 

Mi 



? i 


i i 


rn 


Standard Cg 
Chartered Sk 


prmSw aLSno I is« hw Km altaofl Cta-JonW Et,a rf**M <cwi UJ,y. 1 iwoIm fcnii K-w,*uMl»al 

<&m GTJTi nr dpAf b iUi iii&cUM. litex 0*,' f;u united ! mm lima t* fcna A 'lijlMot aj ^ IPjlHp** 

’ khh anil hhnVT +1 tS rsh.13,J& til t'SLil kitfVJ #1144. iPffcUifeRl Lid T(j UlJ Mldfcrfe iw FitOriA' 4ii 


^7a\ to nWi jiy thfl ft a * fpw ilics la *nb his r^uoPal-^^n w\d ot ***«*»*» w w P<npw& w y? Ul 

fe'lerV^dtiitOl^il? Yi « *SS VWjrtS ABC* tU'^U^ $'<* Bjutii. 

p, -S?" ^hlfpSIts f «u taw. U:i»«u*i ol jtfftfl «Hf « «*!« *»*"* *« S«* :Jl *» 

E&jitfV&nJ? ijisaaiibrtit jJCu <a t ito cl^fciSrj- tstfetfo -ia JSSidljiwri Pbnut. 

, ; ». »«•»** «** m***** w ** mm, » *•*»**«« «*« 

J. ftoHtiwipt ffl# a! ftlsrtv eM®m Mw*«u«p, »: w»«f amllnfl IIKWWS wlamteJ lew »*W» 

Pte&Kcn Pill a ctiiii \U to oj‘«.v\V»nwi^. j , . 

f/^K * Art Frtens- GUr^a/ifl tmvfaiqss sh*U hg upantiW'SralKciVen’tVplPji cj Ferity UtiEfririora. 

t 4 (i * r,--i» ^ Cueryn«a»s ^Mfumfstotodiicata iivi Rtf Q miry n*,«a-fo 


HC'KH* tJ'jJWi'ifl W 9 icw>lanifl -u r«ajwwo «*? ubwhou o* '*™ «■«««' «= "* — " 

hvamtoftitEtfU 4T ry d)Tif , v,#*\A ta \ilvi C^to^a/a -Wj <*" 

F M a CtD-featr*) ittiittflhbrtivc Uii re^awi wm***" 5 % B&nl* ««y ^ 

tWHHBligiLl^ll -'^/Yoor. . *to**i\ uU'mMt * (ARtaWdO *»»*• *“ 

Xi aw.« J^t S^r^-A ia'-^Un 9 *. ma etooriOfbn rfih* »w* 

Thu « sV^'-lf vi =bw VrU bo WA 15 ^ ;^liG ^ Y*» r W**^^ JE y - ^ 

R ifil'iM FlJrtrr-dc Bn^lnir fdatbOS or/J oUobtyi. l-g^'ics * ( <i 111® Ppp^b>» J“l| ,tG ^ 

i .{i J^^rt. 8*rnw ?<Wd«. o!^J U wt. itf fffui In tl tl 4iafcoy^ 


Pfjrn&yy 


Jctnt 


c«t ?»s <vr, . ^ I &££&*£-& 

V a:i6 £&sz£2^z iZx 


SU'^/PZ- )X 


'{i ! , V,' / 


LZI_^ 


c.V d*' 'j’ ti 

r 


l |»Cl,MlDlWlMp JA^sJw 


liuufcv u-: 


^V-3ta& 


mJt. 3 x%j?J 


’• t*cte 

1 • UmI! 

r .Jwv^g^Mr .^w^SffissWfes»« 






A-e 


< e Pue\^ 



1 1 


11 


1 ! 


I I 


EiiHlilll 


r'/ ; * - RNo.ffeEFA'.’ 

Hied Bank , -y i 

••• Ato gr ,n9 [ 22MAR2013 

s GARDEN.TOWNLAHORH ' , ' • ' •• . • " . D .D- M M .iV* -Y 1 '.Y)|Y„-I 

i?K0010528 | • • ' •' ■ ^P u ff* [? 0010008637080015 ' ■ • f; 

— . * ■ , • ■ " . . * (For Bank 'Use cirjiy) 

ACCOUNT OPENING FORM 

.. .(For Incllvlduals/Sole. Proprietor) :• v rF 



A.ACeOUNT DETAILS 




'fh'to open ah spcauntrwith Allied -Bank Limited 

•■'Aocodnt (In Block . * , 


— p ■ • .* ■- * 

* jAMM/fo NAWAZ SHARIF . ' / . . . 

^trofAcc-ounl - 4 SINGLE . . * 4 

of Account ^ Personal . . ‘ ** 

kfegory of Recount dMifeifl' ' Current Accounts 10Q1 . ■ . 

^urrericy ot’./jccount jfJlfiiSSiA PKR - - 


i.po 4® of. Account . ‘ - / ' * ( . • '■ . ** 

^hdjfl clal Owner of the Account (Where^pplicable)(Wiiu^fofLjji/JWfi^ — 
nnual SalaryAricome*(ln Case of Personal Account) # '* 

/ “V>ve 5 MllN.- . • ■ 


Anti v^led ^rtnual Sales/Income* (In Casa of Seif EnVp!oy0d/Bus1ness)(^^^J^yUy^wii / i3uDj^f/^j^fll'i5^ 

* i* . \ . 


ess’ Activity jMUt'JydjV . . .* ’ .** V ’ . * ■ 1 ,■ * V *' v - 

jepted'Typf t of .Counter Parties . 1 • \ V , ,^. 

" ■*' V : ‘ B, OTH ER I NSTRU CTI GNS ^ u^/rv v 



« r * - .i 

|]l|hg Address Preference (For Joint/AO P Account, retevant address of 1st Applicant will be pick 


picked up) 


Business Address 




fp^Nbn-tyiusIlm Declaration (whichever Is applicable) ' 4 ' ‘ 

btpif separate CZ-50 Form / Non-Muslim Declaration for each individual (whichever is a t 

• . / . J>/lf J) jfM>P 


C. ACKNOWLEDGEMENT vM/( 



PShK 

I mum. 


v * * *'\ ■ ■ * 

■ |i&iiiipnv;? ■ . ”* 

rM^ftip Account Only • • •' • 


■ - £ t/p / $0* vA t & s'(jyf>db vlMfi I ' ^ 


■ -v;i 




‘ * : • v i t J LI ^Tf 









Signature/Thurnb Impression 


• . Signature/Thumb Impress 


iName of 3rd Applicant j, * . . • ’ ■ ‘ T Rife p?K 

r.Mir/PaRRnnJt/NlCOP/ROC/Allen Carc|#j^^(^i^^^^i|^^if^i Nl|yp|^spo'rl/N|GOP/PQO/Alien.CariJ 

^ ~ T ■!• :.: '•■■••• .• - ' ■'••••■■• -liM 

/ * : — ^ ^ — = — : v. is "i : r: < " ■ . aim 


lCustomer#/f 


. / T : .P.; v/ - a y [;■ ■ 


Slghature/Thumb Impression* 

*. . “'ywAAm : • ’ 


PlVdli 

.. jSlgnature/Thumb Injp¥es; 

I ' 


T pi 
iMili 


; SBSM/BSM Signature & IBS #. 


SBDM/BDM Slgnatura^Ua 


Input by _ 


Name & Signature 


P . • V Wr^bh Matos I -GARDEN TOWN L AHORE 
l- .-• ., I rtt&r ' - . - — n 

| • - Rranr.h Code 1 PKP01052B . . 

! •/ Wh* . QPPriMFN.si 


/ . ' * r; ti ■ 



.0010520. j ... ‘ • t • :• .. . .-If " 22 MAR 2013, 

SPECIMEN S1GNATU RE CAffo D p - M ■ ** :Y ' Y 


' II lie r.f Aoon.lnf MUHAMMAD HAWAZ SHARIF 2 11 

f j&lfcyit'l j— : > ' • ■ * ~ 

/Recount # 0010008637.080015 ; ' ■• 

ip* Tel'j/PsMM&Uff.Tal # . 04235B5B13S-6 — Mob #. 


■-il 


ft,/- . ‘ jl Si?© I 'A H&iViSiBPSiKrtl rtll 


l5 " 6 1 Mob #• •' ■' * • *' . * Photograph^ f; 

• • ••• A0V '.-■ •■'•■•. ;V ,p.;| 

'••: .";•/■ v/vY ■ ';.yif 

^ — •. ••: •• ••■■ • ■- f. »M 


2, Name ft 





■ . ; v* VS^^fcvSi . 

— . ,: .. • y.r- \ yy; 

FoT^anFlKi^Il^^ r f\ 

. : signatures ^ dfrtittdd-^y SBaf^TBSM^v^’ ^ V 

• Scanned Op [^I 2 ^ O 1 - X- A/V? 

*** Stamp/seal in case of Business Account 1 • V.- , * tVj 
^^.In case of thumb Impression, photograph Is m^nd^tdn 


Signature/Thurnb Impreaalon^^tfifi/i/l^l ' i PAhWj; 




4. Name^V ‘ . ‘ ‘ ■ ; 1 

Signature/Thurnb I m pr e s s I o n* b'A/i / 

.-.:vo; iBn 


. Approved By SBDM / BDM '• %. " % 

y-2. "'311 

: v '• : ’* * •; 1 ^ (JJlJ 











Wm& '. l 


F.No.! 550-C 


u la i 

W. i - 1 • ' ' 

MftflAHORE , 


■MBwhi 

£ r.\> 


itiMfi- * 

jfc sTOMER PROFILE ' ^>V- ; . -.. 

*™i^ a ^/S 0 le.Pr°pneto r /Part n er s ) _ ;• 

— —7 ■ “ . . u.i iW& ^ARn/ n Yes a . " eT^ 


** -CP Creation Date 1 22 MAR 2013 U ■* . : 

, ’ fcrCPUJi/ b* ' D , D -M- Nt Y- Y*‘ Y YJ 

; — i * Customer# B63708 ’ " • - ‘ 

. * A'/ ■ .(For- Bank Use Only). ■ . 

“A SJ^j 64 ^ ’ 

E ■ •■. -'• ’" ' 

\ . i . % tf 1 . / 1 1 ,<* 1 * . 


SSKSfcV. 

%4 ;T — 

tmMfSmm&i . 



SS>«>! • . . • : 

-yrtv . — — : — - — — — 

®arik Customer? □ Yasot . . 

^ . . . 
tetovv • •• • • * * - 1 • ’ ‘ ‘ - 


Branch Name 

rMrfc- ‘ ■ 

Branch Code. 

X&u. 


§gg§Hg.: ' ' ,. •.• ■•-' Bran gg de H I 1 ‘U •, . 

a ppr^qnal infor mation Ui gM) ' • 


ri 




NAWAZ SHARIF ' • 


SHARIF 




| 1 Place of Birth LAHORE 


&A KHTAR ■ • 


MS 


U rc3£ ? W ■ , L-J • . 1 

v. ■ :,-Jg 

. •' ■ .- ■ Wy-A&sl 

na ■ . ; -t — — ^ SiAiVi I 

■» : mT 3 '-- •■• : . 111 

'ION ufi/3u M0'- 

. ■ - ' " 1 ' '"TkT^ 

5 ; : — ’ f - 1 a::ni.!-!i ! 

Tl .'•■-« •• •■ 

— r — r^— . • 

> •-. — — ■ ■■' T wm 

— 1 — - — : — r 

t" - . 1 ^ 

Nationality _VjKiSTAN. Islamic REp|jfj| 


Country of Residence 

— ^ •;. ■ t: • . •• ; -lr¥ 

. ""zzanii 
1 



* Tel # 04235858^6^ 

■ E-mail '^ ;• •. ■ V 

■••.•••' •- p»»P#P®\I! 

























Hff 

hrs . . 

Biilfe tffiMBER: 7n £ Q‘->f iC ; - 




54 


'.Date: 




AKNEXUKE- A '- 



Tv' ' — ■ * " ■ wv "ig,*n iviw, ui unmiawio ui uiay.j ■ 

|pn future, -by accepting. anc] admitting my/our signatures made/ascribed% • i ; 
mm/low signatures made/ascribed. on- my/our CNIC(s), otr account 
® lor n. •'Otherwise .for- any. '' other ; ,.reasoh|} ; :H : 


,ji ijt'il !:[.• ■ . . 

.\i\ ] \ if • i 

itPhKS lb - 


: ... jo . 1 hereby t 1 unconditionally,; irrevocably/- and&,- f iMI \\ ’jl % L 

id'promise with -you .sincerely not to- adopt any.contrar^] I 

sedings of .whatsoever nature either myself/ourselves ii'f ; 

ilior.^Qdy purporting. himself to be my/our legal heir(s)' of: othery/isM4|!f K y Ej. ' 
f : '£iny -manner whatsoever for the- reason of your acting at my request Vic' 

, - • i; 


mvjipt.icttvmy *uit ucmcui ui iiiysvxu. uui^tJivtdti.wiui luy/uur UDSUiuie ire w 1 pi* : jf n 

P^t| whefeverthe context so. requires or permits r be binding * and!^^ ] ;l^l m ^ N )i:t j; - 
feifegal representatives and successors. " * •* 1 > 

j$$y' 

|Mise to’accept my/our different signatures) as correct and true and 

Charmless and indemnified against ; all losses;., damages, VactipnsJ. . . , i( 

llpyclomands, charges, taxes/ dues, penalties* etcvWhatsbeveijp*^ • 

Picnic nwlnn In mv/niir Hiff»ron!7\/annnn Qlnriafi iro/c/k anrl/nr orniHv n*ii<ll*fl S/ib'ld . 


gal.rn.dnd/or objection 1 whatsoever! against the bank or its officers;! 


* 

siiiilf'f 


jigafe, harmless and indemnified for all tipies in fiiture against anfe 

costs/expenses thatp j; $ £ip| $ .j v . V l- 

>Y. rhe/ug on accoy%et'4jMlj.f ^ l- • ‘ 

you and discharge! 

Ipcte/taking within' .'three (3) ' date of your| 

HI 


i|w0.ou/ the - bank may be put across' to J 
//Jrarranty 'contained herein; and l/we snal|.gg 

mLM 


v J y 


mm 

New Signature 


ftti.' 


1 /(Applicable for Account) 




writ).; • . ' ' . f-ff. • ’\fcMSfptti- 


o,D/o]W/o 


^BMjo^iy ; Con|pi«|'p 


ps|signed'the above' Declap 
^aVing genuine identity. 



i 'i 


ri 


r i 


1 l 




HApjgED DUE DU IGENCE FORM (EDD| • ' ' . . : 

D ate ; 

rf includingPEP. However, fields # IQ to 15 (In box)* will only be-filled/ . 


m':g ~7j)iO o Oz^ZbX r L& 

&& 370 Im S—^ 

piMi ■ •’ — - 

iff 


mrry. , ^ .. 

MfcompanyO- Trust/ Club / N60 () Mlnorj ) Housewife 
Ht&iis (Gold, Diamond, etc.) •. '■ 


wlliSjlcY.Please define;" 1 ^ 1 

isSSt-’ ' -V : 
HaMfe.--' ' ;> 

lllBl/' Acres (f Business Nature^ 

IWl •. . , ' ' ■ • 






(business Nntnr°-~ • 

_ ' pyport-oH gaOinps ' « t> ft?. 

■ t . . \ ■ , * l ' 

• ..Self-created wealthy !, • 






_ ; (b) ftiyni'mtfM) 






of Fa^ity. = _ 


( ) N° / 


w- 


| "(pAfW 

z<0^ 










Blffi^tojPHALLA MODEL TOWN LHR TEH. LAHORE CANT. LAHORE- - 


PAKISTAN ■ 


LAHORE 


MobtfJV'!' 



Mob #J\A . 


' . | Post Code J / *>l 

I E-mail'll 


Post Code yfpq 


: \ : I E-mail 




Mob# Jw 


1:C, ; NEXT OF KIN W 





m 


IK'.t'H 

MS 


ilD. DECLARATION ;/^Hi 

g tv ~. " i ■ mn . . m ' V™-™ v rmmx 


true and correct In all respects. I/We further ■ ;■ . ■* 

(ntormationpravlcjed In this Form and/or In ’ •• .A *• ^ 

u ; * • * y \ V' . I ^ 

. " . signature/.Thumb Imp 


1 





nature & 




























Fot'.Bartjt Use. Only 

.Branch Name: 1 

Date of Account Open! 


^Individual Account 
1 1 . 11 

"Single- ; '* &P 

• joint ’ • -v 


o l npS6 9 cfcC^^uu..u, M--y ... ■ • ' . . V WV 




Jatui4'of Account: ^Cf^rf • ; ...' ' . . • [vV^PICR ■ .□'GBP- MJJfe • 

a :^ u 'l e :'7 •': -. .. ' : ■■'. □ .Smart Saving Accpunt^fl^iO-l \. □. US . D . •" 

3 -Khustiall Wchat ^ ■ . , .^CC & 0L&1 . □ OcW X. 

. Sasic BankjngAccotn.t (BBA) . * . 13 Othel %i »_■ XO . “ : ^ / • * -»• .. ’ „y jL t -. BHTI iL,u ||j|| ||fliriBut 


Initial De 
\ V±^jOL 


OMlMK 


i 








/ 



- Name: • (MrJMriJMs.) J'-p^NJC W'.—r 

. Date of Birth: 111 * - - * ' “ * • ^ 


Mother's Maiden Name:, ft . 

«Vi, 


; • ■ «1W1: 

•■’?'\J I ! ; i \ ' 

Tt - 1 1 


’.r a d ' m r ri ■ • y y y y .A**/? • 

.ower*** ^ i~ " ' ■ 1 : ■ • r'-r . 


’ .place & .Data of jssue 
T el Res: — — 

* Permanent* Address; 
.•■ Occupation! Q G 

• *> - r 7 




Te/OfilceVr^ J- 


. E-mail: 



"7 ; * ;.»'--ii : ,l 777 


i£j«. 


i 1 


•' uccuptvuuii. ojjy*-. jci iiv-v — -- r / . - < # I * r ^ . • 

^.~' • Vp ' Jousewife , ’ iu/JO □'Agriculture' l': 0th " r ^' > = V.'."' . ' T 


. 'Name* and address of Employer: ~ 7 

" client Number: (For Bank Use Only) - — 

J . . * ’ I . 1 • • 




1 


PAi 


SI 


rf 


'-'*, Name: (Mc ; /Mj’s>1s.) 

* * Vathei-'s/H’usband's Name: f tfy/Aty 

; > Date of Birth: 

cNKFNoiVv 

4 Place & Date o( Isslje: f'*' 1 


per CNip - ...... 'HbtlierVMaiden Name: __ li 


J Marital Status: □ : Single' . tH : Married • Q Widow 'Nationality; 


ITN:/r/j*’ 

E-mall: 


jl ij’ j ^ : 





1 1 TelRestcfyuJA 

• Permanent Address 
Occupation; * □ 

v m <&‘y . 

- /. 4 • •'•; v . □ 

* , | ‘ ; Name apd address . . . .. . 

-'Client Number: (fpr Bank Use Only) ^ 



iHousewlfa • ' XyK '□•.Agriculture , i>W ' ' . •□ ?*>W X _ 

of Employer: 


..Title of Account: 


NarAe^f tftA/lKl- 


/ 


•| Company/Buslnes: 

F Short Narn.e! ft/" 

I - Nature of Business 

I • ' &£}'${??- ■ . 


^-/^ce/Maillng Adjf esss 




• _ — — ; . \ 

■mm 

IS* 

' D Manufacturing 

J-. .\ -'.NTN:'/W 

j£a '. •• ' ' □ .Other '(Please specify) (^J 
¥ . •* ■ * Registration No: 

v{,^. ■■■mm 

ptl 

•■is 

« 

• :'®U 

Jpi 



Tebsjl/Dlstrlcctf 
Postal CodeNVi/y. — 


. P.O.Box! 


t City:/ I 


Country: wli- . 



: • : * * Head Ofllce/Reglstered Address:'^)^ f // ft*- 

• Tehsli/Dlstric 

Postal Code: 5/0^ 

f Name: ft . 

»•*' J \* Contact Pefsoh(|):. . 



; P.O.Box: 



J Mobile; J\y Tr - — r- 

Position: . 


✓ * * * ’ { v / * '■ Hi 

Country: Uf — * — — 1 ^ 

: — E r l ^ v s • •• iiuif'M :•'« • 

TelNov&i- • '. V f 



1 T 


r T 


l i 


I I 






3 ur Existing Reiatiqhsbip 


Y/Jth MCB: (Piewa provide detail* of^ll accounts. Joans w . . ' 

'■* • •*’ Account Number/ Loan: ‘ Tide of Account. 

Branch Name:. *[ \ s r * 


. • i 
1 


'our Relationship with Other; Banks: / 






jj fei cher or Survivor > j k 


Q Other (Specjf/) - 


a.MUWt 

m •■> 

*w! 

i: 


^' i 5ssNs ? ?* t ? rrrr^^TnT n Tn- BMfc 

Detail of X™ SmartCaU ^ v; . pMlY *&&&>> . ., - ; / _LoMlM^ j-‘; ; 

•i.: \v. .. ar.fr ,-| ■•••: • b^CrttoiiS^w 1 ^ •;. ... f u . i^hSTTSS^ ‘ '• r ‘-...l NK ^-,||Mt9l J* 


!: Jc^Ojj^^IATM . % *• ’ ’ : ^ ’*Dkily Cycle limit? 1 ’-.* 

• '/ * ’ Purchase ' JS^p i ' " / ’ ‘ ten U 

• &SSv%^f « 

• ■J1/J4' . n- , ■ 50 k. ..10 k. 


LJ . incernauoniu,^ — j '..JC- . ... . ' fT Local Classic ~-Cj0f' 50k...l0k 

Q International Classic . 1 ° 0k . ' .. ' •' - ■- 

'.□' .IrVteVnatlonal Ztely&fffi ' ,'■ SO k 10 k 


fcard'.Typg ' (4"4 : . 

.□ International Gold 
’D Internationa! Gold 


FOR BANK 

1 Appro forlssaanceo^ 


m\ 


** -local Claj 5 i^^ *5 ! c . . l0k / 


siic^W^ ■■ . . ; • , 



r i 





) . 

7 * . l/YVe request yc 




yi: 

- & -i'l/lrl.:. •. 


/ • I /We requestwou Lmeii an account with MCB Bank Ltd. (The Bank)as per the given, details. I/We confirm havjng read, understood andacwiowi ge, > ^ 

■ ' F hocldet nf Bank’s Terms and Conditions governing the.account and the Account Opening' Form which has been signed by me/us as acceptance thprqqf. !/W 

™ X the ^rfor^adoXnUhdd. by me/us herein Istrue, correct and complete In allrespects: l/We-agree f observe and bi bound.by th^«'^erm . 
‘ SfeSK t ^S^eLt; or modifications thereto that may be Lie by the Bank fromtlme to time. ^ ' 

- ' times the mlnfinuCt prescribed balance In the account as notlAed to. me/us by the Bank fronj.tlme to time and « case of any violation thereof, the Bank 

nunr nf Denally/Servlce charges to the debit of fny/our account. - •./ * . ‘ . • L/.. . .V.:- * 


•; . At- 1 uiuru: Actun- i L^/tf ^ 

** * * * * i banking facilities by any other* bankrbafore approaching MCB Bahlc Ltd. for openlng^f ipy^r | ,, 


•• -..J/yVe: 


\ •* , Applicant No, I 



y. * ■ ‘ Applicant No.'.2| 


Applicant No;. 3 .C. 


. (*) r Applicant's 


FOR OFFIC 


Hjnnnrn v iu(|ujn ^ vuumj _ 

'■■ . * * • Name * 

** ‘ t -Signature- (*) •• * ' *■ ' 

;:..•; ft-.- . . 

’ '*'/ ' ’ . 

• ( . '■’ * . * ; **: ,*■,*■* ■ 

\ \ *\ .*/ \ *. . „ 

7“ .**■ . ’-.‘ l ■ ’• • . • 

* ' 1 « ♦ i •, «• 

• 5 •* ■/ • 

j *t * . „ 

» * . /'* -Name j 

^ S1gniture*.(*) j - 

■§m§ 

Wm 



thumb Impfesslonin case the applicant Is unable tp sign. 

■. •• "... •/ . 

^ •“v™”*" — ~r~" 

AL USE ONLY ■ * ‘‘ V ' ' 


rectify to. have verified the Identity and cr^endis c/^tI 
'•Admitting CvJyer’s Namei ^Sk 


Signature of* * . 
the Admitting I Officer 


I 1 


T 5 


i r 


I I 



• B 2 


mw%y k * by \ ^ 

idWiciuals li-’ 1 ,/ 1 . . ' • ' rf( Q In addition to documentary requirements for Individuals, following .h ••■ ! , : j f ) 

1 Aneiceis photocopy of Compu terized National Identuy Car P ©■. documents are required: 
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C/O OHAUDHRY SUGAR MILLS LTD-146ABU BAKAR BLOCKG ARDEN TOWN LAHORE 

RTO/LTU 

RTO*rtLA!KbfeE>.!;5 

~ •. 1 :■ ir l * . '1 


5 ;tM! 


Particulars/Description of assets and liabilities 


Code 


Amountftfcfrf || 


Mil 


A. IMMOVABLE ASSETS 


m 


H 

MB! 

|B| 

i 

1H1! 

lilf llli 

ini 


j^bbas Company 

82] 311 

■■■■Ini 

|M 


Hfll 

mm 

[iin 

llli 

HUB! 

■a 

MB 

ini 

[jglBiil 

!§§§§ 

liilfiMilll 

m 

(■I 


.0 


0 

■ 

LAHOR 

E 

135-Upper Mali 


■mb 


3. Agricultural Property (indicate location, Size/Area & identification 


*' l-i! ! iM i i-i ! 


llIS 

1 

lilllll 

H 

Sftffl 


mi 

iiiseiBiaisai 

MU 

■Bi 

Hi 


1 


0 


PUNJAB 

SHEIKHU- 

PURA 

14K-5.33M Land Mandlyaii Tehsll 
Ferozwala 

711211 

i 

ffsi 

In 

m 

; 2 


0 


PUNJAB 

LAHORE 

299K-12M Land at-Mouza 
Badoklsani-Glf ted from Mother - 
(during the year district govt 
acquired 1 K-08M land for road the 
claim of which Is pending) 

711221- 

rap? 

MI# 

; t 3 


0 


PUNJAB 

l-AHORE 

938K-12M Land at Mouza Manak 

Vi 1231 

• mmm 

f .4 


0 


PUNJAB 

LAHORE 

103K-06M Land At Mouza Mall - 
Gifted from Mother 

711241 


5 


0 




88K-4.5M Land at Feroze 
Wattanwalla - Inherited from 

Father * 

711251 

qifi! 

fHlli 

ii'i 

I! 

6 

f 


0 


PUNJAB 

LAHORE- 

3 1 2K-1 4M Land at Mouza 

Sultanke - Gifted From Mother 

711261 

m r«i 

l ,: H i-j I 

Is 

B. MOV 

4. Busi 

r Ei 

ne 

OlBLE ASSETS . • : EiinTi 1 

;s Capital (Except immovable portion) • j 

fen 

!|t 



iff 

M1M 

iiiifaiiii iiisiiiiiiii 



1 




S. Acjric 
Harvesl 

cultural Moveable Property (Tractor, Trolley, Loader, Planter, 

terj Thrasher, Driller & other Agricultural Equipments etc. S. Live SfMT | *\- j: 

so yf| 

1 

Hfi 

| 


BIB 

IMiiii 

■■■■■■ 

■■ 

mmmm 

II 

1 

Tr 

^otor 

0 

LES-1 1-7706 \ \ 

VpJ 

71^ 

- .V/ ^ J. U. 


0 A^ 


X 


ip & TJ oWBtOHi 1 


r ~ i 


r i 


t -I 


i i 

















mm* 


Pago .2/ 

6V Investments (Specify stocks, shares, debentures, unit certificates, other certificates, deposits and certificates of hlptlana 
Saving Sotjemes, mortgages, loans, advances, etc.) ' “i : • 



2012538 Shares Chaudhry Sugar Mills Ltd- 

712611 

22213 Shares Hudabiya Engineering Co.(Pvt) Ltd-. 
Gifted 

712621 

343425 Shares Hudabiya Paper Mills Ltd - Inherited 

712631 

.467950 Shares Muhammad Buksh Textile Mills Ltd 
- Inherited From Father 

, r-> 1 1 r KAMI* 1 _ 

71263101 

7H9RQ-In9 




wmmmmMwmmmmmMmmmmMnmBMmawm 




• 1 1 Abb^as Company 

8. Motor Vehicles (Indicate make, model and registration number) 




712641 




1 loyo 
Crus 
-195 


Toyota Land 
Cruiser LEB - 
10-1957 
Gifted 


Mercedes LHD 
- 280 Model 
1973 


• 3 Mercedes Benz; Mercedes 
IDH - 78 Model Benz IDH - 78 
1991 Model 1991 





Jewellerjr (Indicate description weight and value) 


• 1 




10, Furniture and Fittings - Residence 


1 Advance for Fabrication of Furniture 
1 1 . Cash & iBank Accounts 
a) Non-business cash In Hand 





B 

fill 




mmm 


712311 


b) Non-business bank balance, etc, in current/ deposit/ savings 'accounts or any other deposit 
I A 05®^ ,fJWk «£, * m 


:«TeD 


05SS 





















D)500 


.. 7080015 . 

12. Any Other Assets 


BANK 


STAND 

CHART 

BANK 


STAND 

CHARI 

BANK 


STAND 

CHARI 

BANK' 


ALLIED 

OFPAI 

LTD. 


■■I 



NEW GARDEN 
TOWN 

BRANCH, 

LAHORE 

712711 

2,120,15b 

WAPDATOWN 

BRANCH, 

LAHORE 

712721 

2,657,104 

WAPDATOWN 
BRANCH, 
LAHORE • 

'712731 

6,476,005 

WAPDATOWN 

BRANCH, 

LAHORE 

712741 

77,025,937 

WAPDATOWN 

BRANCH, 

LAHORE 

712751 

4,536,639 

GULBERG ' • 

BRANCH, 

LAHORE. 

712761 

44,814,292 

GREEN TOWN 

1 BRANCH, 
LAHORE 

712771 

497,845 


(a) Accumi lated balance of life Insurance premium actually paid 71266-1 

(b) Accumi lated balance of employees contribution to a Provident or any other Fund 712671 






















































:/\ 
4. ;• 


.-'Ip-..; f.'^ jjtlrect yv. '.;| 

EVYFGK: 
V. > 

; • ^ist ration No. 


,.Ais:v-- A-.\Ac '0 \ A-/' V^tfPi 

' \ -.'••' ' <• /(See sectidivi 36 );.-' •■•.'•. .' :•••.• / /•- . - \ 4 

iM/A-ANlNlj ' 


6$ 


KTUKiN-UF;< 

,1 • ■ -.- ; SH ARE, CAPITAL -- ■• 
”0043 7 5’V 


7anie of the Company 

fbrm-A madeupto 
Day/Mouth/Y *.a r ) 
)ateof ACM 
Day/Month/Y earf)' 


CHA ODHRV SUGAR MILLS LIMITED. 


. i / 


Mature of Business.,.- . 


. '• 3 1st 

. ; December '■ 

- 2008'., • 

. - ' 3 1 st' •• • 

\ December 1 : 

" , ' 2008 ■ 


• ' X: 

. [of ' \'|V 

S : 'MP.AM;AMSCASH P* ■ 

' LLv / i/:. 


. . .. • PART- A . ' 


legist ered Office / 

kddress:' V *; • 

.146- Abu' Bakar Block; Garden Town, Lahore. 

V ... 

SnL .'Address : 


* * sharif]axoupri@hb(;mailxom 

1 '■ ff 

Office Tel No: • 


. ' 58581-35-36 '' 

■ Ml 

— 4-rk ‘/-Xi nL-yIa? ! : 

Office Fax No : 


'5858477. ' - • : • 

‘. • ;8? 

' ■ \W . liil 


• Production of Sugar ' 


.ov 


/ ( 'i I • * 

toil 

tei- 

Nil.!- 


Vuthpnzed briar 

•' d* Type of. S 

B.uapnai •: * 

[iares-‘ . 

• - No. of Shares-." 

* . ’ Airiount * V 

■ ’ ’* : Face V 

X Iwv 

VL. ’ Ordinary* £ 

jhares^ v .‘ 

.102,500,000' 

‘ • .1,025,000,000 

■ ’ - / ’ .Rs ip/- • -'. 

— . ...... W 

alii 


hares. 


•No. of Shares 


26,254,840 


. Amount' 


- 262,548,400 


Issue Pi 


Rs IpJ 


10 


- y • '. Ordinary ^hares 

Amount of indelitedness on the date-upto which form A is made in respect of all Morlfe^ 

Chaf itirv Sugar'Milla Limited (Sugar Division! 


1 




r!h a nriiirv. Sugar 'Mills Limited (Textile Division) Ex Mehrnnn Kn mt an Tcxiiie . Mi . ih _L !mi L4 


, 134 in] 


in- 'jj.najiK. bimitct 
~£y A ; 

Particulars of H 

I. 11 IJiJ 

oldine Company * 

'* .. :■ . : 


= — — * : — P 

Najbie . . * \ * 

’ * /* ' • 



iR’egistrationNo 


*. . \ % Shares -Held • •• * 

. 1 i " — r . • ■ . - TTu vA' 




jB/iWtuuyc 

'Name-. -■ 

. , • 

Yousaf Abbas Sharif * ‘ . . ■ ■: 

• • QNlC .'••• 

’■ ■35201-1287P2p'|| |]I 

. 1 ' Pii ■ ' *i. A l l.P O . < 

Address ‘ : 


Shamim'Zarl Farm. Jati.Umra, Adda'.Plot.'Raiwinti'Road, Lahore.' ■ . ' " .-'. •.imMlltj 

GlIiefA'ccoimta 


NaWe . * * * ’ 


Naiein ud Din Toor . 

•• : 0NtC • - 

''. 35202-2128| J 8.? : f l l !|!!j:i 

Address- *' 1 * . * 


3 7- A P C.S.l.R. Housing Society, Canal Bank; Lahore. ■ ■ 

. i : • .* 

Secretary" ■** 

: ^ s : — : . . * “• ■ ’ ft*- • ; W!; t1 S i 

’ • . r - •/ •' ' " ; ‘ f ‘ ' ” > / 

», *• .• ** - * 1 ■ 

Mdme * 


Sved AimaPSibtain'' '.'. ■' ' 

' ' ' • CN1G - . 

35202-2266^5^^ 

■ h . • • 

Address ■ ' . 


30-S’ Gulberg Uj Lahore. . ■ 

j - i 

* Ldual Adviser- 

• • :v • ; ' ' . • -.-• . 

'■■ -.*g5T: — : r s : ; 

Name 

• . * - . . 

Muhammad Ibrahim IChalil • *. : 


... 3520^70ff2|§ | 

Address * * 


Gaudy Trust Building,. 1st Floor, Thornton Road, Upper Potion NBE,.Laho/e. ; fej 1 1 

Aitiditors J( 

i - . . ' V- 

Name v'.'.-V’-" 


M/s Kale^ft^hd Company, Chartered Accountants 



'Anartf^nt'‘ ! &i505 i '5th Floor, Land Marl?: .Plaza, Jait- Road, Lahore^ i : 


■t ! -: 


rpi , 


; ? c, •' 


& 


a# 


on 




i — r 


1 1 





- ^fpiroctors on the 


’ ^5artie of Directoi 


..Tfous^f Abbas Shari f ; ./•: • - 


; Abdul Aziz Abbas ^harif } 


. Mrs/Amna Asif'Mlpa 1 


Slmmim Zari parm, Jhli Umtfi, Addoj 

* . ■ Pint. RaiwiUd Road. Lahore. ^ „M ft .Uh'.. n k'K IQ ; . . - 

77~ Shami’m Zari Tnrni,. jail Umra, Adda .p a VcIstani ' 3 5. 2 0 [ 1 . 3* ,& & ^ ^_L_ - — ^ — FT* 7 • 

Jhanf ; p lb i. Raiwind Road, Udioro^ __ Sky- ■ ’ 314)1-2007'. 1 ; ; * p: \ 

uiu.k : ti^ 7 p akistail i- 3 5 <? rii - \ 

rza ' harden Town, Lahore: ; — / . VsW' -J .;**?* ■ ’ V* * - 1 • . r • - 

• ' ' ;. v . "'. '.. ••■ • •• PART-B />f, . .V 7 7 ; l/' 

'• '' i : -j '; >; i' 'Tu,;. Ti~ ' 

e of Menib.er(s) . — — r- 5 — : — ■ . 1 - ; x ^ ^ IiA* Id Im-I n! Q R *4 8 5 .>■ » ' * i 


=~ -rrTT^r:-- vv '8.1 7v--i v?y:#lil;fe 

rs on the date of, F orwA- . 7 — 7*4 ‘ ■' ; * ."xj * ir'fnrei^nel'). * $£ fe 

'•; ..'Address "• ■’• ' Nationality CNiC(pn5SpqrtNo ; irrorV^O‘ ■• ? ' ■ .-- •■=•- ,4^; yt, I ...;.,• 

^-77 Slmmim Zari Farm, Jhti Uim Adda p a kislani ,3 5 2 0 l* 1 ^ ^ j. T» —r~— r : •* Vt[«. i *, ’ * 


' ;: 23-03-2008;:".**: * 
31-01-2007'. ' *, jj 


Muliamma 


D UA 1 -t 

% . ^ * * .* UJO-I B L Block H, Model Town. 

,d Abbas Sharif . . -/ Lahore. . ■ 


V2 ' 


7 ■ r 4 . . 7 . \ ao-t 81 , Bloak H, Wodcl Town, 

>awaz Sharif \ ' . v.‘- Uhore. : 


.Pakis^m*,. 


. -Pakistani ufi 


l 5' ' Mrs* Kal ;oom "Nawaz / 

, ' ' '* Mrs/Kui rat Shehb'az * 
; : 7 ‘ ; Mrs. Sat iha Abbas 


' 1 iao- 181 , Block H,. Model Town, 

Lahore. 


Shamlm.Zari FarmVJel 5 Lfmn, 
Adda Ploh.Uaiwlnd Road, Lahore. 




'• Pakistani 
' Pakistani* 


1 , 090,585 

* 506,147 


. Pakistani*, , - ' 5 . 05,882 


/ , *Shemim Zari Farm, Ml Umra, 

Adde Plol, Ratwind Road, Lahore. 


? / • 
>10 ’ 




12 


43 


^T~ * •*[ BO-1 81, Block H, Mode;! Town, 

Muhaxnnad Shehbaz. Sharif .- ' :j ; W 


\ " ” “ ^ '*180*181, Block H.Model.Tovm, 

I MiaaMuharnrnad. Sharif ’ “ , ~ V^ ore - >4 - 


- Pakistani ; • ‘ 727»903 


Pakistani - ■ 1,600^956 3 5 


Pakistani- . 1,650,150 


Lvimu .. » . ^ — t 7~ . * 

H — *. . ■ r ? : " . - 7 ; ibo*i at i Block h, Model Town, . Pakistani *■ * . ,3,294. 

I Hasaa a%y az .Sharif, t uho[e - * _ - * ' ' — - — — 


'3 5 


3 5 


.2 7 


3 5 


A\ 8 1 4 


i 7 6 


2 1 


8 1 4 1 8( 5 





1' •' 7J • ' -cifitaT ^ ‘ 1 B0*1 B 1 ’ H. Moiltl Town, Lahore. Pakislnni 12,401.455. 
(Mrs'.. M irrjyani Safdar . t . * - / . . . . | — 

yr. — 7T7 . . . . . 7-H ? Qolberg lit. Liberty Market, i - Pakistani ! 365,485 

|M r s**A j maAii‘Dar- : •* . ^ .ulmre. 1 . I . •!.•■ ^ — 


I ' ~ , * . ’ 316 -K, Ph«e 1,‘Dtrcnce, -Lahore, Pakistani, 

tv^irs. Rabm Imran *. , * . ■ •, •• 


*1 14.7 lYousa 


’ 17:’ Miss. 


T^T: 7^ rr ^ ~ -.shRminvZariFtrm, JaiiUmra, I. p fl kistani 

Abbas. Sharif*: : Adda Plot; KmM Rond, Lphore. 1 


/ .5 J 8,056 


.728,051 


3.5 


l/K# f A MUOu * . — ^ * ♦ j * * ■ - 1 

— J — *7 T 7 ; : ’/ ! *"' ^ . Sharnim Zari Farm. led Omra, . Pakistani * * 

■Jr; 15 ' ; Xbdul Aziz' Abbas .Sharif’.. - Ad da plot, Raiwnd Road, Lahore. - * • - 

^ "‘'7 : . , . ' ’ • " r . u4.b; M odel ’ Pakistani.' 

,; 16 ; Mrs. aara Adnan • "• • ' ' 




t Shamlm Zari F^nn.'JMl Umr^ ; , Pakistani 
Add* pi?i, Rni win djRoftd,. Lahore; ‘ 


‘l - - 1/. lvaipj- t-* 111 .* 111 ** • — • \ — - r 

. U ; ' r t : r^ : ^ T^T : V ■ ~ 180*181, Block H, ModeLTown. Pakistani 

p\:-\l .; Muhammad>lawaz Sharif., .’ . ■ • Uhor., . ■ • ’ ■ 


» *19 ' •*. Mrs.'kmna AsifMirza .. 


House # 29 , Tariq Block] New. ' Pakistani * 

OardenTown, Lehbre. . | '. 

I - * ^ 


.■ '728,051 


723,05.1 


' . '728,051 


2 0 


3 5 


1 , 600,000 3 5 


2 0 


12 0 


,2 0 2 


1,074 3 5 



‘V‘- 



,2 0 


1 “ 1 [ \ ■ 1 I ~Z I • Sh«mim Z>d-F»ra, Jill llmr«, • Pakistani 

i| 20 " I Suleman Shehbaz Sharif • •. Add.pioi.adi«inJBo»J.L.ho;e. 


!> 21 Mrs- 

22 M rs 


. •■' • ' •'••' ns-i as- h. M odel Towi, Lehurt. Pakislani 

A.yesha Haroon . • • !•' 


■ ’ ' ..• • Model Town. Lehore., . .Pakistani 

JaverlaAll ..' . " . ’ ■ 


' '■ '. J,ii Umre, lUiwind Rotd, Uehote. '. *. . 

rif Trust . . ••. . .. ■ . ' !•= 

• | * -• • I 4 — : ^ ' ' “ 

.•nphftnture Holders ' , 


7,'.23-.; (sharfl 


956 


95613-5 


956 3 5 . 


167,417 


2 0 


. 2.0 


.2 0 


A: 






eparate .rVieef, (f , f U CO 

mSrF) ■ 4- 







/\ .|F* 

a:W ■ , ■"; 

/i o M* ' . *r. 

-/* ’ • * r .■-* l. 


’ . r, ■ . . - *.* . A * 


\ Tr^ri (debcnturcsjjmro Inst Form A VMi- / , j . Number of ?lmrcs ~ • if registration of transfer •* 

\p ‘ * O/ V ' r. nr ' ■ ‘Name oT Transferee * *: . * - irnnsfcir cd ‘ : " ^ L— ^ ~ — : ' ■■ 

.giirM* ‘ ; Namc.orTVansr.-r ^ ’■ " 

r- ' • • 7 m- — - .l ~r^ r* T 7 * * ‘ ' ^ * ; \ — . . . • * “r^ 777 1 1 2 1 - 05 - 200 8 ■ * ’ \ J ; 


r 



» ' • . gSr.’No 1 • ‘ • 

' ; ■ / \ \ ; , Mer ib&rs' — ; - 

\-‘W : y ^ Tm antTaS hehbaz' Sh arif • . 

' ! I— 1 " i i ■ _ vUiimi' 


Islmtirfrusl 


21 


2 Ivlrsj. K alsqonii Nawazr 

iMr^, Musral Sh ehbaz 
it . 1 A ViKoc 


21 


21-05-2008 


J •» i 


21-05-2008 


3 ‘ 


Mr^. Sabcha Abbas 

Mrfc. Marriyam Safdar 


21-05-2008 

. 2l-oj2008 


SharlfTrust 


21 


Tsharif Trust, 


*.2t 


• 21-05-2008 ; 
■ ' 2 1 -05-2Q0B 


~ Ajuna AstfMirza^ 


7-; 

sMcman Shehbat Sharif, 


ShafifTrusl, 


if- * 


.jmGiim iiw ; — rJ * . ' • 

b^^ifBiTjabr Al ^ 


Sharif Trust.’ 

i Mrs. Mnrf7 am Sfl ^ ar 


„ ’ J 2I -05-2008/^ . , . : ■ 

r,iww.,l 


' 12 


Sheikh z,a Kauuun? : ^ ^ — -/ 


; 97,033 


21-05-300^ 


It 





v’> ; : '•• • ; ’ • :•;• ' 

CiT • . ', '. •yearwhererioAGMisMdduringtheyear. ; lv . 

i • biid^r paturo'of business, pjease give precisely the specific rm^of t> us l nes . s .g|M|»: 

Ip-V ‘ ■ .- • .company -is engaged,. ' •• ; ■• • Vj\. . . ' Jyi, . ' ' 

-a 

rssv': :r ;... •; 



r t 


T T 


i I 


H 


mm', 


OP COMP AMY HA 


leni 


1 4 ^AM 0 lcar Blebk, Wiflem Town 7 K 


ihoitmiKoci 


. • • 1 042^58584 3 


042 - 606.8477 


1 ’ - . PrpducUon of Sugar - k / 




No, o'f ’Shares 


( 35 , 000,000 


*• Amount 


660 , 000,000 


Face Value 1 



NO; of Bhdree 


26 . 254,840 


: \tj\ 


iaqup Frloe 


262 , 548 j 400 : '.‘i * 10 /-*- 


m ll 


KHffl 




••••.■■ ■ ■•. ., -. ... , , v , .. ... 
|M!mb t dan^°n t hs clate upto which form. A W made In respect of al) MarTg'agab'/charcies ., 

Willis. Limited (Sugar Division) • '- • • V- -, ;■ 77 . 

g Ff' ld: 234i65Br " MP syaBl' Bank Ltd: = 1341^40001, 7B5.71 4266m 1 | gilkSank Ufl: 334m. 28 6.714285111 1 1 • Hi 
iMMfeteh Limited: 357.'l42flB7m i [MCB Bank Lid: 3a4m 1 • *• \ 


■jimiKiwiiii-niiiaiPHtin 


m, 55 m, 140 m, 135 m, 47 m/20 m] [ Silk Sank Lid: 6®1 


oSlmllon No 


llof-Hx'GCUtWa 


% shares Held 


. • . 7 Ms: Sabina Abbas . : ~ . >>t 

ShaiTiim Zarl Farm, Jgtl.Ufnr^, Adda Plot; Ralwlnd:Bbad Lhr 


Society. Ganal Bank 


7 - ’’*• 5 ved AlmaLSIbtalh'*: V* 7 * ’.* 


■3.0-8, Gulberg \l Lahore • *\*? :V 


35202-263003 


3520 2-2 1209 00 rM' 


: - * * pyea AimaiSIbtaln / •■;* > .-NIC! 35202-22 

* — ' ' - !■ • _. ‘ .3.0-3, Gulberg (I. Lahore- * *•.*? ~T. jgf 

al Adviser I “ ^ 1 .v ; j ■ 1 ^ 

■' ■ ■, ^ * iu . • 1 .... - ^ , i » * j — * * * " *» . »• - 

^ i 1 Muhammad'lbrahlm Khali!' 7 ;7 ;. • .ImiqI'-. . '. ■■ 35202'-.1B^ 

1 BdMIiiB.' M Flpof, Tiwrntori Road,4Ji>i»f Po^mf|j§^hf.Ll 

1 -^- — ^ ■ ‘ ", * ’» .« ‘ ' . ' ,• "? - \ • * . , _ '*< < \l^5VT J tSvjf M.i'NiuLi 

1. ' - Ws.Kaloem & C pinpaiiv '.■ " ''• ti — : — 0 

- — Apartmont Mo, 5 os cth Floor Landmark Plazdi- Hall Rdnil.'Lahora. ■ '/%■/ 

Directors on. tha date o f Form-A'' ' ‘ • 77 ! 7'" ( . '. JTj Z ’ " . . j ; //. - — ~ ’ ;K».r;jSS 

..... ^^^1 •■■' • • Address - ' ,! J Nationality J .' . .. Nicw^aMDort Nn 'if 

^lyipsi Sablha Shamiin Zari -Farm, Jail prnna, ’ Adda 'Pakistani T I 7| I T . i\ I r ‘ I ffiiiiM' 

'^ b T^ PtoS, Raiwlnd Road Lhr;.’- ■ 1 • ' • 3 5; . 2.-0 2 - 2 & 3 .0 8 

Sharnlm Z^rl Farrii, Jatl Prjira, Adda r Pakl 3 lariJ ' ~ r 7 
PM, 'Ralwlnd Road Lhr.- '• ’■ • 3 ': 5 2,. o 2 - 3; 9 6 


l^ BSB ' - ' GaudyJrttSIBtjlldfng.'lE 

I s ' 

- M/s.Kaleem & C o'inpauv 
v. Apartment Mo. g05 B(h Floor 

Directors on. tlio dpte of Form-A’’ 

„ '~ 0 f Diraolol- 1 . . . . '■ . ■ Address ■ • 


mnat-.^sIf FlqusaL#. g?,-;Jarlq Block, New Garden 
Twn'..Lahd'f 9 ; 4 .V.-.- 



ana 






















































































Page I of 6 


Form A Page 1 


THIRD SCHEDULE 
(Se section 156) 

FORM A - ANNUAL RETURN OF COMPANY HAVING SHARE CAPITAL 


l. Registration No. 

2 Nameof Ihe Company 

3. Form A made uplo 
(Oay/Monlh/Year) 

* Date orAGM (Oey/Monlh/Year) 

6 Registered Office Address 

6. Email Address 

U 01 flee Tel. No. 

4. Office Fax Ho, 

1 Nature of Business 

10. Authorized Share Capital 
Type of Shares 
Ordinary Shares 


11. Paid up Share Capital 
Type of Shares 
Ordinary Shares 


12. Amount of Indebtedness on Ihe 
dale upto which form A is 
made in respect of all 
Mortgages/Charges 


□ 


CHAUDHRY SUGAR MILLS LIMITED 


30/01/201 G 


1 30/01/2016 


PART - A 



No. of Shares 


1 

cc i 

650,000.000.00 


_ - j 

| 



... - - — . 

No. of Shares 

Amount 

Issue Price 


252,546,400.00 


• --- - — - 

-- - ..... 

. ... . _ 








2.763.668,000.00 


f3. Particulars of the holding company 


Name 

— ^ - , 

Registration No. 

% Shares Held 

Cl 

... j 

14. Chief Executive 





Hama 

YOUSAF ABBAS SHARIF 

fllC 

3520112574221 

Address 

SHAMIM ZARI FARM, JATl UMRA, ADDA PLOT, R A! WIND ROAD, LAHORE. 



https://eservices.secp. gov, pl(/eServices/EForraConlrollerServlel?mode=html&aclion=open&froiiiCM=Y&Ennble_Close=Y&... 6/11/2017 
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15. Chief Accountant 


Name 

NAJEM UD DIN TOOR 

NIC 3520221289899 

Address 

37 >A, P.C.S.I.R. HOSING SOCIETY, CANAL BANK. LAHORE 

16. Secretary 


Name 

SYED AJMAL S1BTAIN j 

NIC 35202226625*15 

Address 

30*S, GULBERG-II, LAHORE 

17. Legal Advisor 



Name 

MUHAMMAD IBRAHIM KHALIL 

1 

Address 

GAURDY TRUST BUILDING, 1ST FLOOR, THRONTON ROAD, UPPER PORTION NSP, LAh 

18. Auditors 



Name 

KALEEM AND COMPANY 

1 

Address 

House U 91, Block - J, Gulberg 111, Lahore. 


19. List of Directors on the date of Form-A 
Name of Director Address 


Nationality 


NIC (Passport No, if Foreigner) 


YOUSAF ABBAS SHARIF 

3HAMIM ZARl FARM, JATI UMRA. AC 

Pakistan 2 

520112874221 j . 

ABDUL AZIZ AB8AS SHARIF 

3HAMIM ZARl FARM, JATI UMRA, AC 

3 akislan 

1520130829659 

MRS. AMNAASIF MIRZA 

"tOUS E 29. TARIQ BLOCK, NEW GAI 

Pakistan 

1520226713280 
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20. List 
Folio 


PART-8 

of members & debenture holders on the date upto which this Form A is made 


Name of MembersfDebenture 
Holders 


Nation atily 


No. of Shares 


NIC (Passport No. it 
Foreigner} 


10 h 

iassan Nawaz Sharif 1 

80-181. Block, H Model Town. L P 

akistan 3 

294 3 

5202-0887925-9 

11 h 

rtrs. Marriyam Nawaz 1 

80-181, Block, H Model Town, L F 

akislan 4 

01455 3 

5201-5817424-4 

12 A 

/Irs. Asma Ail Dar 7 

-H, Gutberg ill Liberty Market, LI F 

akistan 6 

5485 3 

5200-4129044-2 

14 1 

fausaf Abbas Sharif £ 

hamlm Zari Farm, Jatti Umra, A F 

'akistan A 

005697 3 

5201-1 2B7422-1 

15 

\bdul Aziz Abbas Sharif £ 

Shamim Zari Farm, Jatll Umra, A F 

’akistan 

460477 3 

5201 -3062965-9 

16 

virs. Sam Adnan 

34-B, Modal Town, Lhr. 

J akistan . 

H0S59 a 

5202-6993655-4 

17 

Miss Salma Abbas 

Shamim Zari Farm, Jatti Umra, A 

’akistan 

110659 3 

5202-3968192-6 

18 

Muhammad Nawaz Sharif 

80-181, Block, H Model Town, l 

’akistan 

12012538 3 

5201-5369836-7 

19 

Mrs. Amna Aslf Mirza 

Hff29, Tariq Block, New Garden * 

’akistan 

3194 

5202-2671328-0 

2 

Hussain Nawaz Sharif 

180-181, Block, H Model Town. L 

’akistan 

19599 

15201-8418398-5 

23 

Sharif Trust 

Jatti Umra, Raiwlnd Road, Lhr. 

Pakistan 

167417 

10000-0000000-0 

26 

Mrs. Nabiha Yousaf Sharif 

Shamim Zari Farm, Jatti Umra, A 

Pakistan 

1000000 

35202-3607815-6 

27 

Umamah Yousaf Sharif 

Shamim Zari Farm, Jatll Umra, A 

Pakistan 

150000 

35201-5023168-0 

28 

Hussnain Yousaf Sharif 

Shamlm Zari Farm, Jatti Umra, A 

Pakistan 

150000 

35202-5343046-7 

29 

30 

Abdullah Yousaf Sharif 

Mrs. Marriyam Aziz Sharif 

Shamim Zari Farm, Jatti Umra, A 

Shamim Zari Fam, Jatll Umra, At 

Pakistan 

Pakistan 

150000 

1000000 

35202-3468440-9 

35202-4541455-0 

5 

Mrs. Kalsoom Nawaz 

180-181, Block, H Model Town, L 

Pakistan 

606147 

35201-7702220-2 

7 

Mre. Sabiha Abbas 

Shamim Zari Farm, Jatti Umra, A 

Pakistan 

506019 

35202-2830831-0 
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MCB • •£tov&'!$.'&Gaouata Oatf- \ co cheque n 


MCB r . . v G • o< 

— I «. ■ Limited »mo;new garden \own branch ” 

LAHORE, Cf/lC 

pay Aluham.'Viacf Nawaz Sharif 
RUPEES ^ ^Million Six 


P 

m 




ORBEARER 



K'O H 2 «J 1 3flii*0 fi s iOaOfJ 40 fcOQ.t^ Bf>:¥»'OOQ«'' 


”WW - ' % v^ r " T ; I PEPOSi T SUP —it 

i ■ t- ‘ * • ii 


Limited 


Bank Cqpy 



r ..-■ BANK /BRANCH — — — rj^'T^^QUE/l^W^NTKo 


: 'ti i 
.^ 3.4 73560 

nt □ Saving □ Others 





m * 


!btal Amount in Words 

tAs.P.erTerms&.C 



p aiid Signature of 

.» * '~J n/fiAor 4 






















MCB 

Bank 

Limited 


..if w ^ 9025 

. ^ Acrou ,.tT«:o Oa.^tnSa«* 


nX-ajo 


□Others 


Account 

. ....fNr, nfflSi 


AccouutNo*;. 


Currency - -V? 


.-J- ■: .LL-^U 'I 


pKRQji!2.k 


QeURO tlGBP ^6ther- 






\^AP 


AMOUNT. 


■■• ' ' ' ’ ’\ I if '\a*— ~ 

-r ♦»! Amount in Wordsi^-rT o " fc|ggpEI- 

. {As per Tcnne \ ' \P@q5% 






r oSfosiY 



’f^SSPSSu 


N 0 t#.cial unless validated)' 


rnr32 

1 05~X - 

i — coiHs._ 
1 ~totab_ 


^/^Q(3<3 o\ - 


^ I' lri ’ 





,':M0.5 r imiind 1 080- NEW GARDEN TOWN BRANCH ’ J 

r'H-tSgiP .i j imneii tAHOR£ av(C center. BARK*r(4A$WTy 


WCT-.- 

4 Miik 5 


p T '^'T XicO<jr><» •P nf >'- CD CHEQUE No. 


■ z%\- - ' tVHafrifrsarcBgnvftj 


RUPEES JL. 


[eff^janlcu, V6wim ? ±^e*i{«y 5“ 

xK'TtuM^ind Only - JtL 




euSfEfe^yo. ’ 


29-Sep-20 1 0 


JDHPY SUGAR • 
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: , / / 
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**^■0 Bank . 
MCB limited 



Bank Copy 


Date 


Account Title. 




: Z/j .. hr.^: 

.p 4656105 

7]7J^ Account Type □ Current □ Saving □ Others 


Currency ;• 0PKR □ USD D^RO Q»P □ Other- 
— bank/brT J £h ~Z 



amount 

S~£6nM 


q^HEQUE/WSWOMWF No. 



(As per Terms & Conditloris.on Reverse) j 

\y\J S ° c 

. v s “s„ K 


tS 

■ : g 


u 

2 



( Not official unless validated) 
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M6T ( 


•] H sw 


Branch 


Account Title, ’ i , . y -— 

AcoountNo. | 01^ I'?! Oj tyRj tyl-M ‘H H* 3 i D l-Sti 

Currency Q^KR □ USD £j r ^ 0 D GBp D 0ther — 

• <- ' * ’ ' 

I ’ RANK / BRANCH ' _ _ 


Bank Copy 

*4 * * ' 


, \ J -— 3o 

LX . No.D 4656138 

7JJ] Account Type .□ Current □ Saving O Others 


jrncASH 

' [gJCHEQUE/MSfflUMBff No. 


Total Amount in Words. V"'^^ 
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TOTAL AMOUNT 
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Account Title. 


A '•>& v+j^X N aao 


Date 3 /^QI- 

no 0657020 .. . 


» ccount No ,-, pfIT^]?5 [rrWT1^ I) loiO ME 33B - ^ □ Current □ Saving □ Others 
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AMOUNT 
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,# e^Tr:'. 


MGB 


Limited 


H;ft i V, .DEPOSIT SLIP 


Account Title JU: ^ _ 

Account No. ' |0 | A _3. 2 - L 
Curren cV ^ D^KR.D USD DEURO/dgg 
I - 1 BANK / BRW^avT 




^••9914905 

Account Type i : Ki Current 0 Saving '□ Others 


AMOUNT 


^TOTAL AMOUNT 


Total ArpouQt ip \yords 

(As per terms & Conditions on Revers 



Depositor^ Signature 


Stdmjf) any Signature of 
Aathorfted Officer 


Contact!*^ h B I ; 

fOnfinnan - — . T\# ^ 


^ . (Optional) 


. ii or 

v I)£noimnatioif\' v 


V ..AmoiyiM' 

vi 

y v. j 

Ly. sooo. x^cT-v 

t ^ ,.\7S 


•Nhs. 

Kiy 1009 X ,>/ 

/ r* “ .V- 


‘ ^ 

A ''500 sx-ft _ 

/ . f» vv 



ns.100 



W1UD/A, — 

i ! - ' — 


"To ‘ v x;” 



10 X Tv_ 


— — 


i" as hi 

X COINS, ' 

\ !’. * ’ ♦,* 


1 , 

TOTAL 


_3~ 


















































































































Acc o.umMff’Y , •..v.cd ^hequbno. ■ 

Wj Q3 -° ? ■:! osooio i ojp^S^ 


fS'ipj 


branch .' 
5\RK.at /market 


’ ' ' jQ-Mar-2012 


*!0B BEARER 




■O&E.ToaOPOE. E iOcOi 


EflE >0 In* OOO 


VCttUG^. 

u Y iAam 


• A M£ B ^V^ 




Bank Copy 


^gaMCB 

MCB fCld 


^EPpSirslQp 


.Branch 


A c.„ u «^.. 0331]M2l33Enii03Ei 

Currency : n,:n UU^^^fLE^ 

I — " — ' : bank / braNCH__ _: 


Currency 




Account Type 


No.H 4233967' 

r-^tenTD^ing □ Others 


** c 


'■ fp^HEqUEtfNSTRtfMeWTT)o. _ 

Y> 6 Qit ^>- 0 -^- 


amount — 

7^7^ x. 


Psi.U 


r/c.a*’®! 


TotalAmount in 

(As per Terms & Condition*^ Rever^) fei 




' t 

jSvi.V 




f Contact No.(^)3 ^ ^ ^ ^ 




"a> x_ 

JO x_ 

10 .x 
05 - X 


1 U 1 TED 


Amount 






















SF-IIC (75/11) 


^t*egjs..AccqCft3 0 


MCB 


.. CHEQUE No. • - 

% p.66 7 os.? . ioju > oi£iW*£M 

,/y 7 yZ _ 28-Apr-2012 


DR BEARER 





06&?oa7n»0& E iOflOi: 10 IOC ES&O H |B 000 




MCB 

Bank 

Limited 


BankCo^y 


<sj a i 


Account Titled 
Account No. [ 
Currency- 


Branch 


6, 1 - 


n^H 42 3 3 386 

«^[ Q j iy l ^hi 3|tj i 7|o|.olkt^l / 1P1 Account Type . Elturrent □ Saving □ Others 

□ USD □ EURO □GDP’P^ Other_ 


AMOUNT 


BANK I BRANC 


■KB 


TOTAL AMOUNT r 

















m m 


ight Hundred Thousand £>nly 








MCB 

n TivW^Ffi Bank 
« • • >2^2 Limited . 


Bank Copy 

-A 

X 


Account Title 


Account No. ** 




0 \o d l ( Ut] Account 


•No. i 5904409 

□'Current □ Saving □ Others 


Currency CJPKR D JSDCjEURO QGBP □ Other_ 


BANK/ BRANCH . 


II |£ffSH ••. / 


CHEQUE/INSTRUMENT No. 


AMOUNT 





Total Amount in Words _J-a_ 

(As per Terms & Conditions on Rever 


Deno initiation 


/ 1000 X 


Amount . 


De jb os/tor a t ur e 


$$*s/aithoi 


Contact Nor*} ? L* T ^4 £ 4 Q if 
(Optional) L 1 -L JT J 

■ ^ 3-SfSt.SiiJal® (©^validated) 


511SSS9 

IkhhkpP 

■HUS iHi 


; / 3 1.MA 


TRA>JSF 

> C* A '«= ■ 





















‘ Y^Cfa- 
rs) 


ITJ2* ACC OM* OqjZ cp : CHEQUENO. • eUBBefeiS^^^^ 

~r ' ■ - 5:51 8477 •-* 1 0 8 0 0 10 1 86 :?;^5 


aaasg Ba*hk as ■ / ■^''WS&k 

. Af -• - yT ; - 2 Uvn 4 g^g 

^ :;^ ^jWN awaz , S WAl M . , : 






p/reaqr 


^55 iBimmoH 2 noaai: noioo ea&Q 11,1000 '’’ 

rA •/• 

: - ■ m & fcy '- 


'&*r 


. l^\o^ 






Vir^v bss^cb 

■ < ■ jv/irf'^’R Bank 

..' <MCB.i.i m M 

-$ •' i I / *T* / 




DEPiiillif 1 ^^ 


Bank Ci?py 


“:«4 ;.' 


w*',7 j^/.._'...,«,h V. - : ; i ’ te> !'-- 4 '-i- 

.. , |j.i M« ^.v &“■»•(, — ^ jvjo;JU^S904428 

-' ^V«ppn 4Pnrm Al^^^.-irS.c,, ; ;**, t w» 

Currency ! |PK» □ USD DEUJS yg&P □ ,<*" ^% 4 ~ \/ I MOUNT _ 

* ^ '1; 




imbsmbimm^mbi 





I . . O/j/r - chequeno, ■ 

P'.'. ??. «»•»'"» rt-K '/.'tS-5- 185-43 .*, To 8 0 0 i 0 1 ojili 8^0 ”1^' 

.• / ■ \ . 30-Jul-2012 

« ; 4 ^f^lwram^imwaz 'V vtMT^^Cb^reb 


^/Muhammad/lawaz \ 


PAY— 

' RUPEES 


Seventeen C3r 


Seventeen 

. • - . •■ ' . i -. ? 


jfeus Lm 


''^CHAUOHjtJj kj\ iPjf&'jj 


•ii" 5^ las^amot i lobcm: 


y iQ & o. i 111 □□□.'' 


/ ' i?- -fo I ^~ 




jj^yjg MCB 

rT?7> Bank 
MCi> Limited 


£T. UWC 


Branch 


Bank Copy 

_ . 4 / — <2 >- :)^>/'V 

Date^l -/ — 

n»1 5887202 ..... 


A „... M .X^^J N«*»fr N ? .I 000 (cUc .. 

A “" a4rMtD ^ ng °^ rs 

Currency Q^kfi □ USD DEURO DGBP pother ;ggg - . I AMOUNT ... 

, BANK 1 BRANCH' ’ ^ ~ |a^- •' . — <<» -' ■ 

5- 7 — — -7 ~ [T^tHEdlUE/INSTRUMEMTNo. • 7 / 

W\ / A — — ^ — - — 


AMOUNT 


I — jgASH V . . 

rrTTCHEO.UE/INSTRUMEHTNo. 




■KiiBi 







»- rr CD CHEQUE No. ■■ 

ga Mr B J$£i , fe^BS » 4 

UBS* =S 3 «/ / 

V*. '■* ^ ^ ■ v / 




Mlihainffliad Nawgz gl^^^ f ^ 

Bffai' Jfea°# # ati? . 

‘ / . ' ••-••-' . • :". A • £ rl V. fes" ‘ .'••* 

• ■• : SfiV enteeu Qfaly\ • -rj| Jpv) .• v 7^Wz». ' V/^\ . . ^5 < > / , * ; chaudS(R1', .sugar Alls ltd 

-v.^i ;^_. ^iitoL 


» ' : L ~bfgASBOO 


II s ?QS 2 WO B 5 lOBO 1 


; loffioBfl&O i*QQQA 








v:-vy 


/|Clj Limited 




I : > -• , « ' % 

| - -.iT^.'~-T ‘ ~ • < - ~ . t -jV 


HMnTffrff 




Bank Copy 



Account Title * f ,vv ~ jf '.; y '— |^ ■ ... 

Account No. [g gj gEHI 5H EEEL SSBI tl^ AcgaunHype 
Currency '■'&& □ USD D EURO QGBP . □ ptte r^>^ ■ ■-— ' 


[Current □ Savjng^tl Others' 


BANK /BRANCH 


r 


.' AMOUNT ' 

□ CASH V YnUl^ 


rp Cfi£OUEiU4?HWMEHTNo. ' 



Total Amount in Words Z^M 
(As per Terms & Conditions op Revise) 


SSv'XoSg.i 


'i&mi&ESSSSz&Si 


Imi 

jus 

Tpsiissarssagii 

i T'-nc m— . 

im!l!HpV 9 KWUII 
MViiima 1 - - M^gsaai 
n£ffn»WKrsi^Mij 


corns. 


TOTAL 

















%% DEPOSIlStlP 


Ba^k Copy ' 


/ (j/J-h& 


Branch 


AccounJ Title 1 ^ 1 \J AuMjf^ 

Acci “ at No ; jqffifi&ifrHl M 3] h\ AlbMja 

Currency .. ' 0fr<R □ USP O EURO CJGBP pn5tfSr. 

I v ’ ' BANK / BRANCH . • ' 

L (sax' : ~ 


* Date Q f ~~ f '& ~ fy 

WVw. ;: . .(S^o_.j 7572419 ''’ 

Type ..\jg^rr e nt □ Saving □ Others 


□cas>K • ■ 
H^ HEQUE/lMSTftttoTNdT 

TtiTsTW 1 


Total Amount in Words. jPi kJ- l_JL^P i<ujk 

(As par Terms & Conditions on Reveres)* ■ .;^j 

_ ' . //^ 

1 Depositor's Signature ~Hiamp and Signdttfaro) 

2 . Authorised Officer 

« KfWtMffiv : /: ‘ 1 


TOTAL AMOUNT 


SIP 


' X '3®4k4fe 


ess validated)- ./ 


"* 05 ^jr 

•COINS., 

TOTAL 






























v 122 




»f eHEQUE'fJo" ' WC No. - 

0472 \ ' .j ; WW || 601 



3aaa i, 7 2»*a& 2 ioaai: 10 i^wbo:1i"'ogo/ 










/I •;- ~ 4 ^ 

s >f 




— ™JMCB 

, MCB??"^ 

“ — Limited ___ 

-Lj^ JT UK .• 



Branch . : , 


... .. ... . .-■-..: .,. . ■ Q .. 

Account Title' Y- 

Account No - 03335^^^^^ * ' • ••■- :: ‘ 1 

Currency pPKR □ USD Q EURO QGBP '. Q Other__ 


Bank Copy 
Date - 3 / — -/J-Y / X- 

No.j 2603223 

tirrent O Saving □ Others 



Total Amount in Words 

(As per Terms & Conditions onRevefs(p) 

.§ . ^epoj/tor 'f 5/^nature 

® ' . ,/. Authorii 

U Contact No.^ 3 5 -/— M ’X-hlbB f 

I 

< (Not official unless validated) 


T 1 


1 1 


1 r 


r i 





SF-1 1C (SI-2012) 




id! GHEQUENo. 


. >jj raw? 
■ < ,.• ' i'r 4 §% 5 > 

pay ' MuharffmadiSM^ £ 

•V? ; : — r- ^ j 

«■! ‘T ' .*: • ■■ * r 


■ /A i 


04-Mar-2013 


j J V • " ’p J-. - r < K -.~ : .^.w-OR BEARPp( 


rupees , 


Seventeen Oril 




_^_PIEAS 6 DO HOT WBlfri . 


•.udhrIsl^U mills tTo 


•« , fi’5o , 0 5i*i*«oB a iioao»: loioo^eo li-oomT. " 


: j&sH* /.*da.-cm .. 


^ MCB 

- MCB 5 f“* . 

> < ^ ' , Lmnted 


7 6/7#? . 




..Branch 


DEPOSIT SUP? 


Banic£opy 


.Account Title ^1 
\ 

Account No. fbll^ I 




Currency qp K fi Q USD .□ EURO DGBP Q Other. 


BANK / BRANCH 


V77 


e> 6 - 03-/3 


= 3 ? * No. J: 2082673. 

— - I 5 Account Type □ Current □ Saving □ Others — 


JCASH ~ 

JCHEQuV/INSTRUMENTNo.. I 


AMOUNT 


Total Amount in Words M 

(As per Terms & Conditions on Reverse^ 



Depositor's Signature 


Stamp an design 
Authorised O 


SSS tOSM- .MHfll 




«6<30— 

idal unless validated) 


TOTAL AMOUNT 


8 ±0 hnt 




ESi 


T<Vfk 


nil 

ISM 




TOTAL 






































SF-11C (81-2012) 


LAHOREJCIV, 



65 0^8 


RUPEES 


iid red Twen 



0800 1010028601 
V 4 

‘ 30-M ay-20 13 


are 


m SUGAR MILLS LTD. 


.CHAUDHRT SWflATHtLtS LTD 

' -mctor. 


h^6 50:25BBn 10S2 tDSDiMO-.iOQ^GO WOODS 




■?' .Limited 





Bank CBpy 


1 LA.. . . 


~ k/1 f BranCh Si Date _P 3 - C 

Account Titlej^Ai WjZ J^mO^ ^ . < ' .. ■ ' '• 

AccoimtNQ - fPTW3]i^ , . . J*>- J 2082684 

Currency -g PiCR n^p nEUR^.hG^Tn^^? ccoun yp e □ Current □ Saving Q Otherj<^ 

- 1 

~~ — W>^ : &~Udi 4 fH 


AMOUNT 


Total Amount in Words £-\ «| L 

(As per Terms & Conditions' on Reversi) 


Oep ostto] l 'sjsign ature - ~ 


ssh$t\/ tniwfcz: 

A I _ Ljg M^Msg.l 

vjmorisdd OfficeV -ff ^7 TTwl y'~ : — 


a^saO^?i 


M Wf 


?> V 

il unless validated) 


^UN* 


•siE 


€<M O 















pgs ; > 

•” > < 1000- NEW GARDEN TOWN BRANCH 

‘ LAHORE. CIVIC CENTER. BARKAT MARKET 


PLS SAV 


• >iwr 49 0 494341 005 614 

;\A~oS-^5' 





' VAvtMbtsv "3 

iilpfsil 

ft j||j£K "1 \ ; t? > V . ‘ fl ; * _ *..;■ ■ _ *■ 

; Vi. y • 

EpfejLjijb 

V ; ■' 


* . - OR BEAfi&fl 

xRWi/ij • 


. ... ' -■ * V MOH.AHM AD NAWAZ SHARIE 

rm. ’?/&V • •'• • ■ . ■ \# 5 : ; r&V >• : ' 

HDELOW MS LINE* :■• .*•’ ’ ■• ••• ■ • • ' : — ir - ■■■- — - - i “ — ^ 

— •* *■ * “ / 

H-3&3D L&UH-OB 2 10B0i:L 3U lOOSEHLii’OOa/ • • 

:* . . \ s> ^ y 


f|l|jlll 


■Mi 


\ \ iwAlTEP* 

-in U • RjTnQO 


;/b>y 


A‘">’ — 



fiEvjvi 


SE 






8*5*53(1 MCB 

“ftffiBank 

Mv 1 ” Limited 




Branch 

tw’iAr' \ 


Bank Copy. 


2 - S -o_L-2-^h 


Account ^ y -g , ii 

Account.No, / 0 :fl- 0:. ^ -L^. — 

Currency |^KR Q ®E^#Q,ClGBP P Other. 


/<)// Dat * *- ,y — '■ — 

_ - Noil£|68305. 

~] Account Type Eturrent □ Saving Q Others 


Currency 

rr 


M v 


AMOUNT 


BANK /BRANCH 


□ CASH 

QZTCHEQUE/JNSTRUMEW No. • 


Total Amount in Words 

(As per Terms & Conditions on Reverse) ' 


EH«a 


COINS. 

TOTAL 


I I 
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liraHr 


V U.II8I9 I 

f -,1 IV.. Lahore. (1080) 


PLS SAVING 365 

1 6 9JW-^/ 0 4 9 0 4 9 4,3 4 1 0 0 5 6 1 4 
' / ' 24-Sep-2012 •’ 


£ 3 / Chaudhry Si gar Mills] 


Six Hundred Fif 


ie/Onlyz 


j V/*C*-V OR BEARER 


0Q NOT WRjTE BELOW -THIS UNE 


7ff j|) MO HAMMAIJ NAWAZ SHARIF 


II 1 itR . i 7 ^lynnQ & B it)BQi;^3ii iOO 5&1iM*OOCV 


■ ■ 7 




IT .. Limited^ 


Account Title/^fv*.^ 

'• tipswlv ‘~ 






Branch • • ' f ' 






Ii- J., • Account^® 
1 : ; . Currency 


smmmmmmm 


_x^ 4 Accoi^tl^e. . !Mrrer€Q§^hgLaithers 

□ USD □ EUROjadB^ □ Other ^ 


BANK /.B 


!(jat 


Total Amount in Words 

(As per Terms & Conditions ori Reverse) 


Depos/tdjp'V S/gnoture 




r tjtv.^j r iwia 


l^fesssBagais 

japy^aatwiMBii 

BSi 


(Optional) 


5 V 2 - 




fT/fcldrunlBss validated) 










" : - “II 


VW-'U V 
■ v 


UMAIR ALICKUdHTA 

FVP -^Branch Manager 

MCB BANK LIMITED*/ 

HEW GARDEN TOWNlLhM 080 
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Reference: 194881 
Date: 04/07/2017 


Dubai 

UAE 


Subject: To whom it mav concern 


This is to certify that Mr. MUHAMMAD NAWAZ SHARIF MUHAMMAD SHARIF, holder of 
Pakistani Passport Number BV5128361 was employed by Capital FZE, as a Chairman of The Board, 
from 07-AUG-2006 until 20-apr-2014. 


The respective salary details per calendar month are as follows: 

Basic Salary : 10000 AED 
Accommodation: Yes 
Transportation : Yes 
Food: Yes 



qjuoJM 


1 


3afza.se | +971 ,4 881 2222 : .^j .16888:^4 


“ 1 ” ' 1 


T 1 


135 


>r.r 




A— jjl £ o^a. 

Trading Licence 


LICENSE NO. 
REGISTRATION NO. 

licensee 

OPERATING NAME 
DUNS NUMBERS 
ADDRESS 


3209 

561 

Capital FZE 
Capital FZE 


Office No. LB09007 
P.OBox 17475 
JebelAii • 

Dubai 

Uniled Arab Emirates 


"Jafza 

w Jebel Afi Free Zone 

TY i ^ 

o n t ^ jUoii 


c 


Wt Vo V lK , 

^ cW 

6A^1 a 11 jL*Vl 


jll uiU^ai 

* J*s« ^Vi 
(DUNS) fM 


manager 

Hasan Nawaz Sharif 

Jl ji jjL**. 

. i 

Y i \ i/» VV 4 

4 Jl.iaCl 

NATIONALITY 

ISSUE DATE 

VALID TILL 

01 / 10/2001 

30/09/2010 

^jjU 

f 143 JYI cjj'j 


Metal Ores Trailing 

Basic Steel Products Trading 

BasmNon Ferrous Meta! Products Trading . 
Fencing & Barbed Wire Trading 

Metal Cana & Containers Trading 

M&ial Alloys trading 

illUUr * 

lal— tiVi— 1) 

ACTIVITY 

3 j.jL.ty JAialt CjUjL* IjWj 
ipi^H • -It CAa it«tl ■ 

IjUjuiH ot sidt t 

AjiiuJl tiLUaJl * Jsj 



Metal Dir urns & Barrels Trading 

AuMudi Jj^t j^l ♦ 



CN: 7814 




(o) 


^ i^J UklJI ^ iJW-ii LaUWj jK^ 'IT 1 * ^ ^ akiJ> ^ 4 

Issued by Jafza and subject to the terms of Lease Agreement, -laws. Regulations and Rules of Jafzy 



1 T 


1 ‘I 
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Employment C on tract Amendment 'djebelAH free Zone 


Jafza 

^ Jebel All Free 7 




<V 




Employee Name: . . . NAWAZ SHARIF 

Date: ?^7.9?"?.9?Z No . 194881 


Reference is made to your employment contract. 

We ahe pleased to infohm you that the following Terns and conditions of 

™LSSL. coraACT mvE BEEN <™ ™ 


.The details are as follows:- 

DESIGNATION : CHAIRMAN 

Salary ■ . 


Accommodation/ 
Allowance : 


#7 

7, ....ta? HO 


Transport 


YES 

YES 


Food . : ......YES 

All other terms and conditions mentioned in your emplo 
Remain the same. 




fly ( h / 


Employee Signature 

CapItaH^ZE 1 ] i MPLOYMENT CONTRACT HAS TO BE TYPED ONLY. 


CHjb&f 0 ^ Statement for the list 3 months 
^ntt6$liy^f3^x6fRtf^t 0Slc|b& adjusted if insufficient) 


1/J \j? \JL 


Aed 200 
Designation Amendment 

• Qualification Certificate attested by UAE Ministry of Foreign Affairs or UAE Embassy from the 
country of origin 

• PP Original 
Aed 200 

Aid 100 CEC Amendment 


' Note: 


* C/j >vv 

Y A 


CEC will be amended only upon approval of a Designation change' £nd after a New \ S 
Visa stamped in PP, | 4 h? ^ > c * - f - - ■ 

\\ ^ / 


1 7 1 1 


3. This contract will be renewed automatically unless 
either side notifies the other to the contrary, in 
writing, at least 30 days prior to expiry of the 
contract. 


jA^I i__fljLJi 4^,1 jjuiu taatXh dl*J i lift .V 

Jaj JitA. idlj L ,kA 

. ji«il ft^l 


4. Working hours will be a maximum of eight hours 
day and six days per week. There will be a 
one-hour meal break during a shift. 

5. Overtime will be paid at the rate of 1 25% of the 
basic hourly rate, and overtime worked on Public 
Holidays shall be paid at the rate of 150% of the 
basic rate. 

' 6. The Company will provide air tickets for the 
Employee at the beginning and end of this 
contract, or if terminated by the Company. 

7. The Employee will be entitled to Public Holidays, 
as announced by the Authorities for the Private 
Sector with full pay. 

TO 

8. The Employee wlll.be entitled to days 

(minimum 30 calander days) paid vacation per 
year of service. The vacation shall be calculated 
pro-rata for any period less than a year provided 
the employee has completed at least one year of 
service. 


r l ft ft t . JJ l LxftJJ £,I_£.Ll 4 A ifoJI . i. 

I y-i j*.U 5 -j—uj J ft » 1 1 pU (j >&-j) 

X\Yo irjt£.Lu, J^VI ^ 

^UVI j^Sfl cdjLOfl /I* * 

viAxJI ijA tjlxj j fl mi l ^j^i ^. VAX i ha U ft^j-iiJl .T 

.KyUI iol jl 

ft.'. L a LI <x 4 _uj^Ji tj. i ~ - ♦ _! I ^.Ll ft jl s 1 . nV I j^ XaJLuudi .V 

J-ftlAII £_a Cil Ini mi l did ti iAij ,(_yaL=Ji 

.l^ic 

(L»JJ f • L»JJ — l {Ujjl Vlli iM 

{jji luiU unPi-M . 4 loj^v (j-JO 4iwi ^k.Vl 

A1xjA\ ^yla.U.all (jl <luJl £yA SjA* (Jj\ 5^la*Vl 

(>o (jJjVI 


9 ; The Company will bear the cost of medical 
treatment required by the Employee during the 
period of this contract. 

10-Subject to medical recommendation the Employee 
will be entitled to 15 days sick leave on full pay 
plus 30 days on half pay for each year of service. 
Maternity leave is 45 days after completion of the 
probationary period with full pay. 


Tun U ^ddl £^f-di Ju k i's . ^ 

, jlxll ld> SjSi Jjk ’ 

j Mid- t^J J j> 4j. w3 ^» SjIa,! jjtC' dj-t-eiiJI i k/i 11 . \ * 

<— fl-unM Lajj 6 ^ <^1 J-at^ 

r-ULV i <U y-t^j U tfiijj «UAaJ| oljJUJi <il JM=s. 

SjJLiil r J .-X.l.tT Lajj £xAji| SjL=J u^ddi 


Auiail j\ xiixlj f-lpjl lAiC. . ^ ^ 

{y> 5-Juui .. 

Jj.t oljl-e*Vi jJ— =wl ^jJI O.slJJI culju-i-u 


11. Upon expiration or sooner determination of the 

Contract the Company will pay the Employee a 
gratuity at the rate of 91 days (minimum 7 

days) for each year of service plus the pay for .,,^.,11 ^ 6 i ^ i-^^i 

unutilised annual leave provided that Employefts^^r^^ , M SjUi l li, jiJS *Us! & JU 

has completed • one’ year of service u$6ss j ^ r 

termination was in accordance to Article 2- 

12, Both sides undertake that the employee 
work in the Free Zone in Jebel AIL ’ 


•ja 


$ 


Jt <flk.il I \ 1 J, d lU" uV . NV 

.ksi 


13.This contract supersedes any proviously^^bd^ i , 4 , /j uoU ^1 j_LjJI li* ^ ,\Y 

contract between the Company and the Emoi%^^ L , 4 ‘ r * ^ 



fzi 

Signature of the 
Company 


/ ; 

Signature of the jj S( PAfJ p 

Employee ^ \ / 


VvN 




No. blS 19.05. ’01 08:4? 1D:F2E ShLES OFFICE 


djfvernrocnt of Dubai 
Mbel &U Free Son© 



FOX ; 0097 - 14 - -S 815001 

• RECEIVES! 

! 1 9 MAY im 




Date: 30 Apri^ 2 p 0 l 

Standard Chartered Bank 
A1 Mankhool Kohd 
P.O.Box 999 

Dear Sirs, 


P\W’- VoAv—. 

VZ-*% 


S ab: Capital FZE 


This has reference to the Establishment mentioned above Capital FZE has 
been accepted a > a Free Zone Establishment. 

For you information Mr. Hasan Nawaz Sharif is the owner, Director & 
Secretary and the autliorised signatory of the said FZE. 

In order to facilitate their operation, yon are requested to permit the 
Establishment o open an account with your bank and please provide us 
with Account, number, • 

You will be provided with a c j0 py of its Certificate of Formation as soon as 
it is issued. 


Yours faithfully, 
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. JEBELALI .FREE ZONE AU( 

* Dubai Business Hub D VISIT [2 EMPt 

; >; . 

l&THE PERSON FOR WHOM THtS APPLICATION IS R 
(If Yes, additional payment will be incurred) 

NAME . MOHAMMAD NAWA;fcSHARIF 
(as per the passport with surname / Umllj/parrie)' 

Father's Name : 

Husband's Name 

Languages Spoken : (1) J. ENGLISH 
Marital Status : 

Date of Birth : 

Birth Country : 

Profession : 


sport with surname / (amity name ) / v 

= - AKHTAK 

iw : V7 

fe H)_J!gB_h 7 TOW - ^ .... 


MALE □ female 


Basic Salary : DHS. 
Accomodation: 


25-12-1948 

Nationality 

■ ■'v. S~\ rif Rlrlh 

. LAHORE 

PAKISTAN 

- L - — l iS Religion 

. muslim 

v\ MANAGER 

■\At\Wls vl\ VAC. 

-S — Education 

. . LLB 

DHS. ' 10,000/= 

__ Food 

NO 

YES y 

-r . YES 

. Transportation : . 

... T3fls: 5000/= 

Other Allowance : ... • 


Passport Type : ■■ b d NORMAL 

D . *1 KF 438248 
Passoort No. : . 


Country of Issue : PAKISTAN ww> v , looy 

Addres $;_l Q0 ~ lQ1 ~ H ’ M0I)EL T0WN > LAHORE, 


□ DIPLOMATIC □ TRAVEL DOCUMENT 
Place of Issue : JEDDAH 


Date of issue ; ,07-11 2 Q°5 D t f E s T 06-11-2008 

T.Awnpp ■ * — 


- (Outside UAE) 


PAKISTAN ’ 


Telephone : 


Name ; 

Relation with applicant : 
Date of Birth : 
Company's Name 
License No,; 


PQfejjsof the accompanied person - endorsedjn Applicant Passport (ONLY FOR VISIT VISA) 



. Two^g^ocoJjJes of the 
'.-.V 2. Bcrfi.k Guarantiees time: 
l 3.;Com^ny^e^toj|Vlsit\ 

isal ’ 

P.O. Box : 17475 

V.#' ^ f 

JAFZA 

FOW«UBB^£)NE 


Title ; Manager ( BUSINESS ) 

Date : .18-06-2006 


AUTHORITY USE 



„ f T9- 

Bank Guarantee l^CJ Yes (Amount Dhs 

CHARGES FOR : Q VISIT 

□ TRANSFER 


->719199 Date Received : 
_) □ WAIVED Post No.: 

□ EMPLOYMENT 


4.yu«- 


□ MEDICAL TEST 
□ AIRPORT ATTENDANCE □ HEALTH CARD 

Remarks Approvals : ' 

Amount : Dhs 1 C 1 Receipt No. : U LXd 




CEC No 

Entry Permit No 

Internal Transfer w.eX: 
R.P. No 


, Date of Issue 


. Date of Expiry 


Date of Joining : 



. Date oNssue ; 


. Date of Expiry": ; 
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20 September 20f'0 

Mx. Mohammed Saleem Alam 
Senior Relationship Manager 
A1 Rajhi Banlc ' 

Private Banking 
. ---Al-Tahlia Branch, 

Jeddah, K.S.A 
: Fax# 00966-2-6646230 



Dear Sir 

Transfer 
Only) 


■of Funds SAR 750,000/- (Seven Hundred Fifty Thousand SaudiRiyals 


Fl0m: Name : MOHAMMED NAWAZ SHARIF MOHAMMED SHARIF 


SAR Account# 462 60801 3344552 


To : 


Name : 
Bank : 
Account # 
Branch: 


HUSSAIN MOHAMMED NAWAZ SHARIF 
AL RAJHI BANK 

462 60801 000 6782 .. __ 

AL TAHLIA BRANCH, JEDDAH , K.S.A 


Xliis transfer must be done immediately. 
Thanlcs and regards. 



Yours truly, 


Mohammed Ns m? Sharif Mohammed Sharif 




i 

1 
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September 20th, 2010 


The Manager ' 

Al Rajhi Bank 

AlTahlia Branch 
Jeddah - KSA 


Fax No: 


02-6646230 


Dear Sir 

Account NO. SAR Account No. 462 60801 0006782 

Kindly arrange to transfer the following amount to the beneficiary listed below: 

f 

7. Transfer Amount: ( S “In Hundred Fifty Thousand 5audi Rlyals Only) 

8. Beneficiary Name a Address: 

Name ’ p q B oX 104086, Jeddah 21331, K.$.A. 

AddreSS: 02 - 667 - 8000 

Telephone No: • 

9- 0-^^ Bank&ACCOUntDet A| R AlHIBANK 

Bank name. aL.TAHUA BRANCH, JEDDAH. 

Bra " C . h ‘ SA90 8000 0462 6080 1456 7896 

• Account IBAN: — “ 


You are authorised to debit my account No 
transfer. 

Kind Regards, 


462 60801 0006782 with the amount of 


^ l 


Hussain Nawaz Sharif* 



ri 


ri 
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“El WEALTH STATEMENT UNDER SECTION 1 1 6 OF 
3R^ THE INCOME TAX ORDINANCE, 2001 


er Name 


MIAN MUHAMMAD NAWAZ SHARIF 

35201 - 5369836-7 - 

■ 75n r.HAl iDHRV SUGAR MILLS LTD- 1 46 ABU BAKAR BLOCKGARPEN TOWN LAHORE 


Tax Year 
RTO/LTU 


Page 1/3 

WS 1/2 


0667649-9 

2013 

RTO-ll LAHORE 


Particulars/Description of assets and liabilities 


MOVABLE ASSETS 

;iness Capital (Indicate name of business) 


Amount (Rs.) 




LAHOR 135-Upper Mall 


900,000 


ri^nltural Property (indicate location, Size/Area & identification 


s«i 



PUNJAB ISHEIKHU I14K-5.33M Land Mandiyali Tehsi! 71 121 1 
PURA Ferozwala 


PUNJAB 1 LAHORE 299K-12M Land at Mouza 

Badokisani-Gifted from Mother 


(during the year district govt 
acquired 1K-08M land for road the 
claim of which is pending) 

PUNJAB | LAHORE |938K-12M Land at Mouza Manak 71 1231 



36,675 



74,557,682 


PUNJAB | LAHORE |103K-06M Land At Mouza Mall 
Gifted from Mother 


88K-4.5M Land at Feroze 
Wattanwalla - Inherited from 


Father 


PUNJAB | LAHORE | 312 K- 14 M Land at Mouza 

Sultanke - Gifted From Mother 


711241 




DVEABLE ASSETS 

isiness Capital (Except immovable portion) 



esieij luaai> ^ * ^FS oscr iiu 
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Page 2/3 

Investments (Specify stocks, shares, debentures unit certificates, other certificates, deposits and certificates of National 
wing Schemes, mortgages, loans, advances, etc.) — ^ 



— ' r~s I * Cl mo 


Shares 


Shares 


2012538 Shares Chaudhry Sugar Mills Ltd 
22213 Shares Hudabiya Engineering Go. (Pvt) Ltd • 


Shares 


Shares . 


Shares 


Gifted 


343425 Shares Hudabiya Paper Mills Ltd - Inherited 


467950 Shares Muhammad Buksh Textile Mills Ltd 
Inherited From Father 


1 57950 Shares Hamza Spinning Mills Ltd 
Inherited From Father 


712611 


712621 


712631 


71263101 


71263102 



16,000,000 


0 


0 


gilll® 



mm 


712641 

84,485 



1. Cash & Bank Accounts 

a) Non-business cash in Hand 

b) Non-business bank balance, etc. in 


712811 


2,257,820 



t— i i ~i ■ 


r i li 








1 c 

H 

J49049434 F 
1005614 

PAKISTAN I 

.AHORE 

2 l 

91 

179530301 

PAKISTAN 

LAHORE 

3 

79530301 

(EURO)500 

00 

PAKISTAN 

LAHORE 

4 

79530301 

PAKISTAN 

LAHORE 


(US 

$)774513 



5 

179530301 

(GBP)3000 

0 

PAKISTAN 

LAHORE 

6 

181847988 

01 

PAKISTAN 

LAHORE 

1 

r 001000863 
7080015 

I 

PAKISTAN 

LAHORE 


MUSLIM iN^vv uni 

COMMERCIAL TOWN 
bank BRANCH, 

LIMITED LAHORE 

STANDARD WAPDA T0\ 
CHARTERED BRANCH, 
BANK LAHORE 

"STANDARD WAPDA TO' 
CHARTERED BRANCH, 
BANK LAHORE 

'STANDARD WAPDA TO 
CHARTERED BRANCH, 

BANK LAHORE 

"STANDARD WAPDA TO 
CHARTERED BRANCH, 

BANK LAHORE 

"standard GULBERG 
CHARTERED BRANCH, 
BANK LAHORE. 

""ALLIED BANK GREEN TC 
OF PAKISTAN BRANCH, 
LTD. LAHORE 


!. Any Other Assets 

(a) Accumulated balance ot life insurance premium actually paid 

Accumulated balance of employees contribution to a Provident or any other Fund 


6,476,005 


497,845 


712661 




minorchildren Mother dependents 




Under Construction ( In the name or | nam 

spouse) ~ 719999 

4. Total Assets [(Sum 1 to 1 3)) 1 — — - 






5 Liabilities (including mortgages, loans, overdrafts, advances, borrowings, 
mounts due -nrim- hire purchase agreement) 


jjjjB 

1 

6. Total Liabilities 

7. Net Wealth of the current year [14 minus 16] 

,8. Annual personal expenses (To be Reconciled with Annex D/M) 

IS. Number of family members and dependents ^ ^ ^ ^ ... .. 

-0. Assets, If any, translerred .n env n.rsen ATTf-SSl t 


Sir 


719999 

8213 


63,753,830 

298,356,083 




















WSSSOA‘0020 13-35777260 


Status: Submitted PjintDate:1 1/5/2017 
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Habib Batik Limited. Pakistan 

PLEASE DO NOT WRITE OR MARK 5ELOWTHS5 UNE 
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FORM ‘E* 

AS REQUIRED BY PART II OF THE ACT 

{ See Section 32 ) 

Summary of She,™ Capital and Shares of the ITTEFAQ IWmX & WOECTOB LIKKBD, '* 
mad© up the Thirtieth of March (being the day of the first) 

ah am of Ka.}oQ/*oh 


ordinary general meeting in 19 $4 

* Nominal share capital Rs.lOCftCOOQVided into 1 rO-0,000,.,, 
Total Number of shares taken up to the day of 30,3.64 which 
number must agree with the total shown in the list ai held by 
existing number ... 

j( J Number of shares issued eubjeot tq payment wholly In cash ... 

Number of shares iseued as finally paid up otherwise than in cash 




Bhares of Ri,* each 


4900 . 

350 * 


4550 * 


■] 


Number of shares issued as partly paid up to the extent of per 
ahare otherwise than in cash 
jThere has been called up on eaoh.;$ 5 Q,..Df shares 

There hat been called, up on eaoh ..of share* 

There has been, called up on each... of shares 
JTotal amount of c*Us received, including payments on appli- 
cation and allotment * ... 

Total amount (if any) agreed to be considered as paid on share* 
which haye beoa issued a* fully paid up otherwise than in cash 
Total amount (if any) agreed to be considered as paid on sham 
whioh haye been issued as partly paid up to the extent of per 
share ... ... 

Total amount of oalle unpaid 4M 

Total amount (if any) of sums paid by way of commission ii£ c 
respect of share or debentures or allowed of by way of diaogunjt 7 ^ 
Bince date of last tunmary less amount written off ^ yjJ 

Total amount (if any) paid on | shares forfeited 
Total amount of iharet and afcoclt for which share warrants are 
outstanding .44 4H .. 


Bs.lOO/-. 

Bi, 

Kt. 

Rs, 35j000/-* 
B..4, 55,000/-. 


yni U ^aA 
'oA 

* 15 . *\\ 



Total amount of share warrants issued and surrendered rei- 


v 


pcotively Binoe the date of laat summary ... , 

Number of shares or amount of stock comprised in each share 
warrant ... ... ... 

Total amount of debt due from the company in respeot of all 
^mortgages and charges which axe required to he registered with 
the Registrar under this Act, 


;i 


El. 


Rl . tp,oo,9oo/V. 



state tfcWm separately, 




^Include what has been received on forfeited as well as on •xiatiflg shares. 
{State the aggregate nnmher of aha res forfeited. ; y t ; y 





A 
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u 

*C 

XI 


I .9 

! i 

a js 

Q W 


E 

B 


I 



50 

M 

-< 
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rt 
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s«*H<l jo 


n u 

^« 2 *S 
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&■&* 
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•Msqnjopl 
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oaowwj Xq 
nraqs^ni 

«n i° ®^«p . 

aq* OOTZJH 
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BlVpO^WJ 
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ill 

H 50^ 
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FORM '£’ 

AS REQUIRED BY PAM Til OF THE AC1 

(See Section 32) 

.. Summary ar Shsrea Capital and Shares of the !TT£fA& £)SW& X7// Lfjfl/TEb 
made up the 3l-!2~H7j [being the day of the first) , , 

of Rs. Ach 


Shares of Rs, /ach 

/6tf- 
Shares of Rs. otch 


ordinary general meeting 2h A?- l&T - ^ 

Ae 60S U'd/“ 

^Nominal share capital Rs, f * divided into. / 6 ^ 6 Od 
Total Humber of shares taken up to the day of which' 

number must agiee with the total shown in the list as held by 
existing number 

Number of shares issued subject to payment wholly in cash... 

Number of shares issued as finally paid up otherwise than in cash 
Number of shares issued as partly paid up to the extentof per 
share otherwise than in cash 
•[There has been called up cm ^ch^?^?fo^^are 3 
There has been called up on each of shares 

There has been called up on cash oi shares 

.j (Total amount of calls received. In eluding payments pn appli-1 

cation and allotment • ... 

Total amount (if any) agreed to be considered paid on'shares 1 

which have been issued as fully paid up otherwise than in cash ) 

Total amount (if any) agreed to be considered as paid on] 

shares which have been issued as partly paid upto the extent] 
of per share 

Total amount of calls unpaid 
• Total amount (if any) of sums paid by way of commisaiorfr^O 

/wi La hore 7 ; 

respect of shares of debentures or allowed by way of dSctfUntl 
since date of last sommary less amount written oft 

Total amount (if any) paid on Abates forfeited fji? 

* Total amount of shares and stock for which the warrants." 

. ■ • * \lS> 

outstanding ... ,. f V%^l 

Total amount of share warrants 'issued and '-surrender 


ys 3$ o Mon 
7 e 3 Sc &* /{{ 


ft* Rs. 

' Es. 

Es. 

’• Es. 

Es. ■ 

Rs. 


ftt - 


M-At. 


SAl. 


m 


respectively since the date of last summary ) 

Number of shares or amount of stock comprised in each 

share warrant ‘ ... 

Total amount of debt due from the 'company In respect of. 

All mortgages and charges which are required to be registered! 
with the Registrar under this Act : 


Rs. 


Ks. 


R «- 

[e.g,, preference and / 


r 


•When there are- shares of different kinds of amount 
ordinary of Rs, 200 or 100/-), state the amounts and nominal values separately. 

t w bere various amounts have been called or there are shares of djifcfent 
state them separately. 

(Include what has been received on forfeited as well a^n existing shares. (;&/*' ^ X 

SState the aggregate number of shares forfeited, / ■ f ! 

• / i ,1 .V 


I CERTIFIED TQ I 


3m \k/> 


\\ 


■ Lahore, 


s&SBiwffiwwt 
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textile mills ltd. 




. T- 





15 


nature and status of the company 

■ in Pakistan on April 30, 1966 as a Public Limited Company under the 

The Company glares arequoled on the Karachi Stock Exchange. It is principally 

rSXXfo! raw cotton and sale of cotton yarn both in the local and international 


rei 

engaged 
markets. 

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED SEPTEMBER 30. 1998 

1. SIGNIFICANT ACCOUNTING POLICIES 

1.1 Accounting Convention 

adjustment for Ihe effects of inflation or the prevailing values. 

1.2 Employees Retirement Gratuity 

The Company operates an unfunded Retirement Gratuity Scheme. Necessary provision is made 
annually to cover the obligations under the Scheme. 

1.3 Taxation 

The provision for taxation is based on taxable income. The liability for deferred tax is not 
accounted for. 


14 Fixed Assets and Depreciation 

Fixed assets of Unit Nos. 2 & 3 are stated at revaluation, less 
Fixed Assets of Unit No. 1 are stated at cost less depreciation “ 
slated al cost. 

b t Depreciation on fixed assets is provided on the reducing balanci 
the Schedule of Fixed Assets attached. 

C) Maintenance and normal repairs are charged to current year's 1 
improvements are capitalised. 

d) Acquisitions in ayear are depreciated for a fuil y^r«pectiva 
depreciation is charged on assets sold dunng the year. 



e) Gains and 


losses on disposal of fixed assets are included in income currently. 


1.5 Asset subject to Finance Lease 

This is at fair value of asset acqU j^ ed ^ {or 

leased asset is charged to current year. 






M.tnj6tpg}»o^;A^oijje i the.ESrccfoM , Qf^h ^.y%^ |k • 
im ef s mccyth c las tie ttirn^ . ' '. I’/:/' ,K ' 7 "*•*; * 


TSidn. * Mp^^^drMa¥az~“ 
■;Mi4flt MoBaifflaa ' j avecL ' 

•. '"'Mian . MpH^rimad. *1ftms af 


, 175 / 166 , 

174/1.87, 

• .178/183, 
- 180 / 181 , 
179/182, 
175/186, 


• -do-r .'■.£^p 
-do- . jlgA 



■ :■■■-■ -' .:.-: .wa.^u.„;» _. ,. ,;L.:J 3 g 3 Eg 

V ’ ;' 4'i '■ '■ "■.■''■■:■ ' . ' ‘ .•' ':*,C ? J1| ■ c-.':' 7 *" 

•S *. “A ghacif . 180/181 jHfBloefc, Model TowajJiaKp, 

f&:. " ■ ,175/186, : .' . -do- : i:0m 

• . . '/:!/ g' ^^ian ilo^ammad/.BasKir .. 174/1.87, : -dp- ' • niv'^k 

! ; i • ' . • •'/ / K .' . ■ SMilbi , i;#^a5^d-D'ia -.178/183, . • -do- ./f!C-3gf§ 


Changes (if any) with dates 




; r /v i; , ••■' 

ji-e-i : 3 v-‘ t 

/ “t *-» ” Ixi* 


4r-™ - •, ■:: ■ -• -,- r y ; . V-- : . 

; Names, and . addresses of the persons who are the M^hagers ;or . 

I Managing Agents of the . . Limited, on^the ’ . ■ * ; ’ j*??| 

■ day of ' - : .v '* * 1% and 1 the ~6liaiigeS'(if ah y )ivlf ft dates. sin dc tHelast return. ~'PT 


addresses 




.. fifi: \. \ftea, .^3. 


.iill^) 


_:3a 

5 

. r ■ 1 : { 7 

/*! 




Changes (if any) with dates 




• 'Vj ”’’v V r ; -t ’ . Note Jrr-lankiDg companies must add a list of* all their places of business 

% 1 /r £ j iMxan Monti Slmri jlo hereby certify that the above list and -• summary truly and . / 

"k ”■ I correctly states the facts as they stood on, .ffikh. . day o f April 7 1975 > ■ 

£*;i t‘: .h -* x ■ . ♦. '(For Private Companies oplyVI • X do hereby certify since the \ i *‘*rf§k 

■ > ^ £_■ i l last return of incorporation the Company has not issued any invitation to the public ' * V 

• T* 't% S"’h - *■ to . subscribe for .its. shares, or debentures, and- that excessive, number'of shareholders . .. . . 

^ ^ J (in case they are more than 50) consists wholly of those who under sub-clauses (k) of V. .•i' .lV-tS®! 

;?!' 'Zi*b $w,‘ l. clause.’ B d'f : sub-section ( 1 ) of- Section 2 , are' not to be included, in - x'Qckonipg ' 

• f number of 50^ ; ^ ‘ 

wfSl ^ ^ U 




’ hfteVv: J ■* ■*. 


.. 4 v,r;.J. iM' . TTOJASIBG T»II 

, .. „ j State whHher Director, Manager or Secretary) 


* V - \ ' 


*' Assisi &n.t B.<g is h 7 -- 
: Lidi* • - 


Uon Press, Stationery De^ot, Lahore 
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V V FORM E 


r-’w>*t>V 

■ £ggsp 


v;‘ AS REQUIRED BY PAST II OF THE. ACT < 

'•-»"•■ • ' ■■ (See Section 32) ’ ; 

«Sf.: • ■• . /..•'• 1 " • . ■ : 


M0:M ■ 



IjUT. 


M 

. i .,yv?. 

' 

. r-XY 

■rl 


Textile Hills ltd. 
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Nominal share capita^Rs?* Jj’ster<:5.‘^^ s; ” e^ch— ^ 

*; ;.: . 

- rniipbcr^ agree withthc total siownin tbrlfet asheld by * ^ ^ . ... ^ ^ 

Number Of. abates issued. subject to payment wh^jly in cash ...1 ., ;• 4 , GQ>:Q0© Shades . , 

i& :=-. ". ■:•.••. -- - •' ■ ’ j cash/ '' . § . ■'.'." 



1 r\ 

^ r 


jll^. ;»SNumbcr of shares issued as partly paid up to the extent of per^ 
o»f>i^rTOiae than in cash **• . *‘'-V 


J|J^> r shares otherwise than in cash . 

■ TiJhas been called up on each/UlGlGOaf shares folly J*. 

‘ ‘ * .’• . . \ ‘ ' ‘ . * • ‘VtAT ' 


* - * t nas - u - r * ■ ’ 

k?"- iaeitSlWheen ceiled up on.- each..ITJ4'...of shares . % • 

teik?' 'There has.been called up on each... ...... ...of shares . . •>- .' • ] ■' ''; 

^^-•1 Total amount of calls rcccWtdv including- payments- on app)t-l i • ,. 

•• ? . • •. ' ' • '•"- ■ •* ;;«■■•■:■? v , iEs._.4®,©0»©0® ■■■ • 

ifckt: cation and allotment • .-•• ••* . .. ••. • , . —' ■ . 


, . .;_4U . Total amount (if any) agreed to bb considered as paid on shareO^. 

which have been issued as fully paid up otherwise: thanin c^shj . '. . 

'.•• W' ' ’ Total amount (if any) agreed to be considered as paid on shares') lTl1 

' T - which have been issued as partly paid up to the extent of. per }- 


!<S 


( 


* y_ share -»• . •" . ... .. *-■ . 

i-* 7 * Total amount of calls unpaid ■ - Rs * 

'.ip' fotal amount (if any) of sums paid by way of commission in') 

\ A v. ; • ^ tfcopect of share or debentures or allowed of by way of discount V 

^ / ^£nd :)?..• since -;„j,of last summary less amount written off J 

- ' Total amount (if any) paid on § share forfeited Rs ‘ 

k- Total amount of shares and steels ^or^uhtctTSten^^ are) 

outstanding - •*• ^ '" J 

Total amount of sbams^nd stnek for ^wl^ucll 
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^^Haaro warrants issued /' 
Es. 40,00,000/- 
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since, the 
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u Mian Mohammad Sharif*. 

2. Kian Ahdal Aziz*. 

- 3. Mian Mohammad Bashir < 

4,7'man Hehraj-ad-hia* 

5 . Sian Barhai Ali* • • ' . 
,rj t Mst, Bahifa Begum. 

'6. Mr.-Moid sba - fi *- 

8 , Mr. : H.ohd Serves Shafi 

9 . Mr. Mohi Tariq. Shafi. 


Mian' Mohammad Ramzan.- ^fjoj^h^hore 


Bu&imess. 24145 


186/175., -4o- 
187/174, -4o- 
*185/178, -4o- 
185/1 §6, -4°- 

W/0 Mian SixaJ-ud-Din. 1 84/ 177 , 

, <3u a f\ 182/179, “4°- 

Mi an Mohd Shall . 

. -dOT -4°” ' 

~ — - -do- -4°“ 

-do- 


-do- 

-&o- 

-do- 

-do- 


•niO — 

-do- • 

—do— 

-do- / 
Ho^ose^il e* 
B\iaine3Bo 
• rdo- 

-do- 


22343 
24645 
24643 
27643 ' 
17340 
8609 
. 8607 




Y*-t 

*“• 1 ti;-« 



-do- 

-do- 




Wh: 

P| 


I 


or. zaii4 shrii * " a °” 

V* *. »«/?"• 

,S. ,«r ; ^ Wx 1S ii. «/l»- -*°- 

20 , Hr, M>* ) ep/iei , Hfc- 

24. Hst. Shamim Begu* % . - 

M i »n A"bd7xL AzXZo 

28, Mst. Maq.aooda Begum. 

5 - Mian Mohd Sharif.' . 

26, Mat* Shamim Athtar. 

' . , ■ Mian- Mohd Bashir. 

27. Ket* Siraj Begum. ■■ 



-do- 

.' Bousewif ] 

\ Yq- ' ’ • •/ 

74700 

-ao- 



-do- 


173©0 

-do- 

-do-' 

21 000 

-do- 

—do— 

16500 





.‘~>A. '''0\ 


| 5 ' r . Hobaramad Tousaf ^ 

'21 

, : |2.'lrt®o^" Idreca ' Bashir 
."^". Hst. Sirdar Begum 

24 ; ist.Shamim Begum 

25 ; Mst.Haqsooda Begum 
3s! 26 ' Hst.Shamim Akhthr 

27' Est.Siraj Begum 
^28- ' . Mst.Bano Begpm 
(!£• Mr.Moha Aslam Bashir 

30 .'Ilr.Mohd'Riaz febraj . ' 

3 1 ' llriliyas Mehraj 

' : 32. Mr .Mohd Karooq. Barkat 
• • -33 Mr. Mohd Hanif Barkat 
. 34 . - Hr.Iahya Gh. 

-35 Kohd Parukh Oh. 

‘ ' 36 ' Biss Ansrar Siraj Oh.: - 

37 Hiss Ihalida Siraj Oh, 

38 Miss Abida Siraj Oh. 

■ 39 Bliss Bar ah Deeba Siraj 
40 . Hi3S Ghazala Siraj; Oh. 
44 Hr. Mohd Shahbaz Sharif 

. ' 42 Abdul Rauf / 

43 ' 'Abdul Salam ' 

•' A|M 4 > Kh.Hiraj Bin 
■45 Ih-laj Bin . 

46 Mrs,. Amina Bibi 
37 Mrs . Hahnipod Begum 


‘ j 

186/1 75 H. Model Bourn, Shr* Business^ 
180/181 . ' ' ,\ _d °~ •' 
187/174 .• -" dG “ / 

il 82/1 79 - d °- • ,' d ° T .^ 

1185/176 ' 4o “ . . . " d °" 

zl 86/1 74 - d °- . “ de " 

.•?* 1 80/181 -do- " dG “ 

-dO— 

-do- 
-do- • 


9,85' 

# 1 ® 

"4,92 

17,3© 
.14,70 
.17,30 
• 21 , 0 ? 
16,50 
15,3C 
3,72 
4,6' 

' hi* 6 ' 

. 4, 0* 

...•3,5: 

" : : T, 8 . 

' 7,8 

7 


4 § : ; Hrs V Begrn 

v ,KasimBegum*. • 

49. Hamtas* Begatf*/. 

5O# ISirza Masobii ParsreZ* 

51 Miss.- Shahid Mia®'." 

5.2 Miss Shahdah- Mias. • 

' 53 ^ Hiss. Barveen. Hiaz. . . 

' ' 54 , Mobeen Ahmad Siddiqhi. 

55 . Malik Mohd Azeem. 

56 . Mohd Azam Balk. 

57 . Malik Shahbaz Hussain. 


Mian Hbdul Aziz ; . 1 86/1 75 H.Modei ^ 

Hian Mohd Sharif 180/181 - -rdo 

Mian Mohd Bashir 187/174 -do 

■ff/o Mian Mohd Shafi182/179 
w /o Hian Barkat Alii 85/1 76 -d®“ 

w/o Mian Abdul Azizl 86/174 _do “ 

w /o Mian Mohd Sharif 180/181 -do- 
w/o Mian Mohd Bashir 187/174, ■ • -d°- 
w / 0 Mian Mehraj -ud-Din. 183/178 “do- 


— — - £ 

•; y -dp- ' ' ^ • .."4 

Hian Barkat Ali 185/176 • ' ^do- ■ '3 

• -do- , /i- _ d0 -: ••"•'7 

Mian Mohd Siraj 184/177 -do- ..Cdo-^"' ; . i 

-ao- ■ 

7"' . : - a ,- ' .h 

- •* ■ -so- . ■.:-:-do----'— .. 

■ 1 -do- " do '“' J 

-f -.so- ■ • - 

y- : -ao- . ■■ ■ 

-do- -do- •* 

Hian Mohd Sharif 180/ 181 -do- . 

• .v a i »r,4 Z ■ 56 -B Satellite Towi Ouj .wUa -do- .. 

Abdul Aziz 3 -• . ’ -do- 

’>aJ= _do- 6 ©/B “do- . - 1 -.. 

• Ti'. H Ho III. 43. 9.1 Erishan “do- 

Kh.Sirao Dm . Hagar.Gujranvra^li. . T "' d0 " 1 ^ 

' ivanlW 5.6-B Satellite tpun.O.Wala Muslim i; 

. Abdul Saiam . 60^B SAteilit* fo^O^ala , ' -do- . 

Th Hirai Bln. H.Ho,tLI-4S-9, .1 W -*»? 

.Kh *-,®? : ra3 Hagar».Onjranwala, .-*<■■ .' 

' _db- " ' .- “dO- 

Eh.Taj I)in. Eoa d,lawalpindi -do- r 

.Hirza Ball Khan. " •... • 

Hiaz Ahmad. Sidd- • g;|; Karachi-29, 

•• ■ 1 « | 4* . • • r " :. —do —-* 1 - do ' ' 

. Hiaz Ahmad. - . ;<3G5 n, 

Hiaz Ahmad Siddnqui* •' ' 

. . 0/0 Malik Barney ©loth .House,, ftp ^ ; , ! 

-do- 53 Hew Anarkali,j.Bah° re * . r-j 

• J -r u, Easheed Road, Bahore-2. -do- ;^// 
L. “d®“ B,--' 


■ Afi/B *— do— 

Hh. Siraj Bin 

-do- 

■ Abdul Kauf 
.... Abdul Salam 

Ktu.Miraj Din. 
Kh.Taj Bin* 


-do- ^ 
-do- 

— do- t 



BALANCE SHEET AS AT SEPTEMBER 30, 1 998 


SHARE CAPITAL AND RESERVES 

- Authorised Capital 

- 17,500,000 Ordinary 
Shares of Rs.10 each 

- Issued, Subscribed and 

Paid up Capital 

- Reserves 

- Unappropriated Profits/(Loss) 

- Surplus on Revaluation of Fixed Assets 


SPONSORS' LOAN 
REDEEMABLE CAPITAL 

DEFERRED LIABILITIES 

- Deferred Taxation • 

- Staff Retirement Gratuity 


LIABILITY AGAINST ASSET 
SUBJECT TO FINANCE LEASE 

CURRENT LIABILITIES 

- Running Finance under 

MaTk-up Arrangements 

- - Current Portion of 

Redeemable Capital, 
and Leased Asset 

- Trade Creditors, Accrued 

Expenses and Other Liabilities 
• - Taxation 


CONTINGENCIES & COMMITMENTS 10 

The annexed notes form an integral part of these accounts 


998 


1998 

1997 

RUPEES 

RUPEES 


4 

175,000,000 

175,000,000 


50,500,000 

50,500,000 

37,400,000 

37,400,000 

(131,836,262) 

21,628,374 

490,115,513 

490,115,513 

446,179,251 

599,643,887 

18,339,495 

18,339,495 

143,046,334 

39,629,967 

3,250,000 

3,250,000 

3,141,281 

2,409,022/ 

^ i 

6,391,281 

5 1 ^^2 



- 

fM 


| i 




114,480,103 

24,427,945 

I 360,001,889 
19,B17,763 






60,858,473 

344,097,329 

17.S65.66B 


518,727,700 

448,545,674 

1,132,684,061 

1,112,355,877 


MIAN YOUSUF AZIZ 
CHAIRMAN 


/;<*>■- ^o> 






\tQ —S-&. 
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FORM ‘E’ 

AS REQUIRED BY PART II OF THE ACT 

(See Section 32} 

Summary or Shares Capital and Shares of the / 7 TS/A 0 I /m/Ts, 

made up the ZS'i'/IP- (being the day of the first) /)6 , 


ordinary general meeting 2 ?* 2 - 19 0. 

“Nominal share capital Rs^W*^ivided into S& t Mi ) 

„ hieh 

number must agree with the total shown in the list as held by 
existing number 

Number of shares issued subject to payment wholly in cash.,. 

Number of shares issued as finally paid up otherwise than in cash 

Number of shares issued as partly paid up to the extentof per 

share otherwise than in cash 

tflm 

-fThere has been called up on each....' of shares feffy jrt) d 

There has been called np on each of shares 

r 

. There has been called up on cash... ol shares 

| Total amount of calls received, including payments on appli- 


Shares of Rs, finch 
/tsf- 

Shares of Rs. /act 


^£066 

* 

WfrT 




cation and allotment 

Total amount (if any) agreed to be considered as paid on shares 

which have been issued as fully paid up otherwise than in cash 
Total amount (if any) agreed to. be considered as paid 

shaies which have been issued as partly paid upto 
of per share 

Total amount of calls unpaid 

Total amount (if any). of sums paid by way of 'coromi 

.If; 

respect of shares of debentures or allowed way of 
since date of last summary l^ss amount ^iften off 

Total amount-(H any) paid on |shares forfeited 
Total amount of shares and stock for whjjh-the wa 
outstanding ... ... *3" 

Total amount of share warrants issued and surrendered 
respectively since the dat.e of last summary 
Number of shares or amount of stock comprised in each 
share warrant 

Total amount- of debt due from the company in respect of 

all mortgages and charges which are required to be registered 
with the Registrar under this Act 


Rs. 

Rs. 

Rs. 

Rs. 


6 6 n, 

tf-A 


r.A I 


yw*- 


N>h 



Rs. 


tf'fi 


A* A 


n 

*8 





•When there- are shares of different kinds of amount (*.*, preferences ind * 
ordinary of Rs. 200 or 100/-), state the amounts and nominal values separately. | • v r— r 

fWhere various amounts have been called or there are shares of different \ kinds 
, state them separately. \ 

, | In elude what has been received on forfeited as well as on existing shares. 

$State the aggregate nnmber oi shares forfeited. 



t Submission of Form A. is without: prejudice to the decision of C.M. applications in 

i C.O, No 90 of 1994, and the issues raised in t fee said C«0. together with the resolution 
o& chk dispute regarding the Share-holding .pending in the Lahore High Court, Lahore* 

1 m v — ' 

hi 
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AS REQUIRED BY PART YDS OF THE COMPANIES ORDINANCE, 

( See Section 156 ) 

ANNUAL RETURN OF . _ mafaq.firorbPTH (Pvt) Ltd 




As7 


Limited-, made upt o 31 at da y of ..Dscaufcer_ 


19 % . (being the date of 


the last annual general meeting of the company, or the last date of the year where no 
such meeting is held during the year). 

Presented for filing by_ 
jggggQ^ecretary. 


JEatiq fiastgir Khan.- 


1 


I. - Address of: 

( i ) Registered Office of the company. 


.( ii) Principal or Head Office (rf at a 
place ether than the Registered 
Office). 

(iii) Undertakings of the company. 


.7 SUMMARY OF SHARE CAPITAL AND D^JENTUr' 

(a) Nominal share capital 

Nominal Share .capital Rs- 10*000+000/- 

(Number) Share of Rs. • 100/r — 

(b) Issued Share Capital and Debentures’ 



^divided into_ 
each. 


100,000 


Number of shares taken up to the date of 
this return (which number must agree with 
the total shown in the list as held by 
existing members). 

Number of shares issued subject to payment 
wholly in cash. 

Number of Bonus shares issued as fully 
paid-up. 

Number of shares Usued as fully paid-up 
for a consideration other than cash. 

Number of shares (if. any ) issued at a 
discount, S 

Amount of discount on the issue of shares 
which has not been written of at the date 
of this return. 


j Number 

Class of Shaies 

- 

92,000 

Ordinary 

' 92,000 

Ordinary 

- 



. 


c 

/4# 

Rs, 

h ■■■■in , .... / 

{■■-J 

Nil - 


tu 





[ Form 3 {Return of Atlottroeirt) 
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ITTEFAQ SUGAR MILLS LIMITED 

4pj£* ACCOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987. 

.tjjjfo STATUS of the company 

.JjjjfThe Company was incorporated on May 4, 1982 as a Public Limited Company in 
Jfistari. The company is principally engaged in the production and sale of white 
? gar and Molasses. 


TE 


ACCOUNTING POLICIES. 

1.1 Accounting Convention 

These accounts have been prepared in accordance with the historical cost 
H i . convention without any adjustment for the effects of inflation or the 
prevailing values. 

1.2 Employees Retirement Gratuity 

The Company operates an unfunded gratuity scheme for its employees which 
is payable on completion of the qualifyjggs^e^pd. Provision is made 
annually to cover the obligation. 

1.3 Taxation 


The company does ' not provide for c 
brought forward tax losses. 

1.4- Fixed Assets and Depreciation 



S taxation due to 


a 


(a) Fixed assets including additions are stated at cost less accumulated 

depreciation except'land which is stated at cost. 1 

(b) Depreciation on fixed assets is provided on the reducing balance 
method at the rate specified in the schedule of fixed assets. 

(c) Maintenance and normal repairs are charged to revenuej as and when 
incurred. Major repairs are. capitalised. 


(d) Acquisitions in a year are depreciated for a full year 
of the date of purchase. No depreciation is charged on 
during the year.. 

(e) Gain /loss on disposal of fixed assets is included in 
Stores, Spare's and Loose Tools 

These are stated at Average Cost. 

1.6 Stock in Trade 



1.5 


irrespective 
assets sold 


burrent income. 

* A*;/, 





• 4 // 


Stock of sugar is valued at lower of cost or net realisable value and , of ; 
molasses at contracted price. • 




u' f t r ' ‘ 



- .17.7 ($ 

‘ ' ^ 0 R M A ^ 

AS REQUIRED BY PART VDI. of THE COMPANlES^ DlN Y 

( See Section 156 ) % \ ^ ’ 

ANNUAL .RETURN OF • 1W p PAr . „f 

' - ~- 1 ™ F * Q S I U32U ^\ being the date of 

Limited, made upto 29 th dav of year ^ ere 110 

fhe ]ast annual general meeting of the company, or the last date of 

jsuch meeting is held, during the year). 

Presented for filing by . mi an khali d si raj 

Director/Sss^su- 

1. Address of: 

( i ) . Registered Office of the company. 

.(ii) Principal or Head Office, (if at a 
place ether than the Registered 
Office). 

(iii) Undertakings of the company. 

I jfeAN 
4 3 5 fa 

IaI ^ 



1 SUMMARY OF SHARE CAPITAL AND DEBENTURES 

(a) Nominal share capita] 150,000,000/- 

. n, 1 50 . 000 , 000 .- , ’ divided into — 15jl2ii°M 

Nominal. Share. capital Rs.J^Y'— — 

umber) Share of Rs . — llti 





(b) Issued Share Capital' and Debentures 


umber of shares taken up to the date of 

[Return (which number must agree with 

e total shown in the list as h. y 
Listing members). 

umber of shares issued subject to payment r 
holly in cash. 

[umber of Bonus shares issued as fully 
aid-up. 

lumber of shares issued as fully paid-up 
jr a consideration other than cash. 

lumber of shares (if any ) issued at a. 
tiscount. 

Amount of discount on the issue of shares 
which has not been Written of at the date 
pf this return. 



Number 

Class of Shates 1 

5600000 

i 

iT^ 1 

Ordinary ’ 1 

!>, '5600000 

Ordinary | 







Rs. 

i • ■ u 
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ThmTu’ 

Whkm* 



Dcbfcrur* WU?*#*’ 

Uiart HphaniFflatl Sb» r £^ E °j 

JSX.SZ h-jys^S. n I 

rtohammad Sh *$ l *§LjiJ r 
'Hian Mohammad St}?* ir 

Loh*mn>ad ^edj^af i 

Ulan wohamniad Shai* ^ 

'■Mdtiaflinad Jlyaa *&*} 

■ Hian tiehra^f'ud-^in 
urs.Kausar Yo^aJ 
Mohammad yojisaf A?.!-* . 

Mohammad M^S«hi^ r 4/0 
Hian‘ HphaiTunad Bsspri^ 

HOUanwraci l^alid Siraj 
• tiian Siraj-ud-Din 
^ohawmad Faroo* *a}** fc 
Mian Barkat Alx 
Hpha^/nad Iqbal Barkat * 

Wiaji Barkat All 

MOtianwad H«fW 
Hian Barkat Ali. 

Mohammad M^s J^arif 

Mian Mohammad. S&aW 

Mrff .Shamim **hta* * °' 

^lan Hoii atfmad- fiharit 

mi-«j Kalsoom Nawaz 

H0h«mad Mawaz Sharxi 

•s Sabiha AbbaB 

$v*m**. ^ bbaa shar;L ^ 

lt.Hiaz 'tiehraj 
!ian fjehra3 rud-Ditt 

f r6; SjuBrat Shehbaz y/J* 
JphatNad Shebba? S a 
r,Jjaz Mehraj • fl °l 

inn Mehraj^drOin 
ir-s.Haseein Tari^ w ^° 

ohammad Ta?iq 5W* 

ohammad P«ya| ‘gj * 1 ?/ ° 

j!aji yohanmi.a^ Sbatl 

ohammad M*2 B L B *{!?i e 
ian t-jobammad Bashir 

rs.kamat Begum 

ian Mohamad B ash3jr 
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No. 

ComP^oV 


„ upto (Day/MonmA'ear) 

i (nny/MonlliA'ear) 
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"cgsnr-qg g^ — __ [ 



; SjHdLi W4 *> 1 1 ( 4 Mi i 


T^gg Shares 


IKEEM 

BlMal'i 


‘Shares 


Face Value 


No, of Shares 


Issue Price 


^I ndebtedness on the date Upto which form A Is made in respect of aB 

' ‘ ^/Charges I ¥ i l 

j^til^TnTlhe holdin g company _ , 


% Shares Held 


iSf jxecutlve 


« Chief Accountant 


Secretary 
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f ieiri C#l#i 
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g~.i aW* C— wr.aari>r»a Aeeoamtaat 


Llll 


»fi 179-183-ft 
M»d«l T«w»,l>r 
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BlnniiiirTM 


V -D*- 


5*- 3 5 2 0 ® 
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14 12 7 2 1-4 
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^rtaptw****®"* 

t * T 3 ^'^ rS a -- 53 TteE 

*d 

; SSS-— — 

„* sfe$sai?M^ 

^TvtSI Vfe 7 ^ \ 

Ite felfe ^ 

Wfe . I ^ e - Ta^q 
W - * • ..._■— ^ SatygK SW * 1 

* 

22 Bs©y^ 

s MSaS ****® 9 ?* 

34 ; Wss FarhH Bashir 
• 25 ifiiss. Membra Idrees 
55 WfesStezalaSiia] _ 


nr- 

1 * 

■<£ 

IT 


7 Mran^utammaai^^ 
2 ft Mian Muhammad Zahtd Sh 
29 Mian Muhammad Shahid S 
32 Mm.ShehzadUlyas/ 

23 Mm. KbaVida Pervaiz ^ 

M Mrs. Kokab Javed 
35 Mrs. Farzana Zahid 


VT 3 -H wcoa^artV _ 
y ^ Hto ^ Tcslir - tanona 

y ??- H Wo 5 a« Tc,CJV 
y * S - H IteWTe **. 

- DO * 

- DO - 

*3^)4 W^Tc^. Lahore 
v - DO -* 

« r > dalta ^ Lahore 

- DO - 

^79-H fctode& To*tv Lahore 

- DO * 

YM- H ModeiTowV Lai*** 

, DO - 

- DO - 

- DO - 

- DO - 

Vy^H Model Town, Lahore 
179-H Model Town, Lahore 
. DO - 

- DO - 

- DO - 
* DO - 

- DO - 
DO 


-&> 

-do- 
- do - 
-do- 
-do- 
-do- 
- do - 
- do - 
-do- 
-do- 
-do- 
-do- 
-dfr 
-do- 
-do- 
-do- 
- do * 
-do- 
-do- 
do- 


w - li'flDO 
50,000 


NA 

HA 

NA 


*“” »»« WJ 
zz Xr 


41.000 

n.ooo 

12.000 

29.000 

17.000 

12.000 
50300 

< 320.000 

>0300 

^< 2,000 

VC ^.000 

^ ee.-ooo 

' 38,000 
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"THIRD SCHEDULE'" 

(See section 156) 

form a- annual return of companyhaving 

SHARE CAPITAL 

[ 

1. Registration No. 



2 . 


Name of the Company 


L- 02607 


RAMZAN SUGAR MILLS LTD 


3 . Form A made upto 
(D ay/Mo nth/Y e ar) 

4. Date of AGM 

(Day/Montb/Year) 


31st 

December 

etlSf 

- 

- 

- 


PART-A 



5. 

Registered Office Address: 

32-Empress Road, Lahore. 

6. 

Email Address,: 

- 

7. 

Office Tel No: 

. 6368401-5 * 

8 . 

Office Bax No : 

6367787 

9. 

Nature of Business : 

Production of Sugar 


Type of Shares 

No. of Shares 

Amount 

Face Value 

Ordinary Shares 

30,000,000 

300,000,000 

■ ' Rs 10/- -f ... L 


Type of Shares 

No. of Shares 

Amount 

Issue Price 

Ordinary Shares 

1,410,000 

14,100,000 

RslO/- 


12. Amount of indebtedness on the date upto which form A is made in respect of all Mortgages/Charges. 




(1) R s 30.649 m of PICIC, Karachi 

(2) US $ 5.985 m of PICIC Karachi 

(3) ' Rs 114.035 m of Pah Uby.a Holding Co. (Pvt) Ltd 


" (5) Rs 36.551 m of First Hajveri Modarba _ _ 

(6) Rs 165.745 m of National Bank of Pakistan 

(7) Rs 114.625m of HBL, NBP & UBL (Conso 






Particulars of Holding Company 

FtlBIl 

m fgftkggl 

Name 


. \ 



Registration No 

% Shares Held 

L. — — — 



iiSf 


r 


01 


u 


Name 

Ham za Shehbaz Sharif NIC 

27O-7£0 - 

Address 

180-181— H, Model Town, Lahore. 


Chief Accountant 

I 


Name 

... ’ 

NIC 

— — / .-.L L 

gHG. 

Address 

•. -• . - fry 

■ : — iWf 




Name j 

Mohdinmad Fareed NIC 269 86-38Q462 

Address 

House Ho 7r Street No 19, Mustafa Abad, Lahore. \. v \ 

' — C 




\ r* J 

XL L 


Name 

Muhammad Ibrahim Khalil 

NIC' 

27646-123437 

Address 

House No 11230, Muhallah Chaudhrian inside Lohari Gate, Lahore. 


Name : 

M/s Kaleem and Company, Chartered Accountants 

Address : 

Hafeez Chambers, 85 - Tire Mall, Lahore. , V \ { k A " 

l -i . yV . • 
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SrM 

Name of Director® 

Address 

Nationality^ 

NIC (Passport No. If 
/ foreigner) 

Appointment 

Date 

1 

Hamza Shehbaz Sharif . 

180-181 H, Model Town, Lahore 

Pakista^h— 

270-74-071 186 

12-03-1999 

2 

Mian Muhammad Sharif 

180-181 H, Model Town, Lahore 

Pakistani - 

• 270-21-041012 

25-03-1992 

3 

Muhammad Abbas Sharif 

1 80-1 8 1 H, Model Town, Lahore 

Pakistani 

270-88-111612 

12-03-1999 

4 


180-181 H, Model Town, Lahore 

Pakistani 

270-93-466896 

12-03-1999- 

5 


180-181 H, Model Town, Lahore 

Pakistani 

270-76-492752 

12-03-1999 

6 

Mrs Shamim Akhter 

180-1 81 H, Model Town, Lahore 

Pakistani 

270-32-103215 

12-03-1999 

7 

Mrs Sabiha Abbas 

180-1 81 H, Model Town, Lahore 

Pakistani 

275-55-121838 

12-03-1999 


PART-B 

20. List of members & debenture holders on the date upto which this Form A is made 


c 


Pursuant to Order of Lahore High Court, Lahore dated 10-03-1999 passed in Civil Original No 87 of 1994 read with 
Civil' Originad Nos 86/94, 70/94, 71/94, 81/94, 85/94, 89/94, 90/94, 91/94, 92/94, 137/94 and 138/94 under 
various provisions of Companies Ordinance, 1984 including Section 290 of the Companies Ordinance 1984, the 100 
% ownership & control of Ramzan Sugar Mills Limited was transferred to the family of tire Late Mian Muhammad 
Sharif which is represented by the following shareholders: 

Sr.No 

Name of Member (s) 

Address ] 

Nationality 

No.of shares F 

^HC (Passport No. if Foreigner) 

1 

Mian Muhammad Sharif 

181-H, Model 
Town, Lahore 

Pakistani 

373,300 

270-21-041012 

2 

Muhammad Abbas Sharif 

181-H, Model 
Town, Lahore 

Pakistani 

570,000 

270-88-111612 

3 

Hamza Shehbaz Sharif 

181-H, Model 
Town, Lahore 

Pakistani 

* 120,000 

270-74-071186 

4 

Suleman Shehbaz Sharif 

181-H, Model 
Town, Lahore 

Pakistani 

120,000 

270-82-592860 

5 

Hussain Nawaz Sharif 

181-H Model 
Town, Lahore 

Pakistani 

350,000 

270-93-466896 1 

6 

Hasan Nawaz Sharif 

181-H, Model 
Town, Lahore 

Pakistani 

270,000 

270-76-492752 

7 

Mian Y ousaf Abbas 

181-H Model 
Town, Lahore 

Pakistani 

40,000 

270-82-497402 

: v 

8 

Mian Aziz Abbas 

181-H, Model 
Town, Lahore 

Pakistani 

40,000! 

- r#* 

9 

Mrs Shamim Akhtar 

181-H, Model 
Town, Lahore 

Pakistani 

620,000 

270-32-10^^^ny^ 5 

10 

Mrs Sabiha Abbas 

181-H, Model 
Town, Lahore 

Pakistani 

490,000 

275-55^838 „ 

11 

Mrs. AyeskaHaroon 

175-H, Model 
Town, Lahore 

Pakistani 

120,000 

270- 

P 7l l SKi 

12 

Miss Rabia Shehbaz 

181-H, Model 
Town, Lahore 

Pakistani 

120,000 

27oJ 

|C59^f||||p 

13 

Miss Javariya Shehbaz 

181-H, Model 
Town, Lahore 

Pakistani 

120,000 

•• 270 - 8 \%^^! 

14 

Mrs. Maryam Safdar 

181-H, Model 
Town, Lahore 

Pakistani 

270,000 

270-73-5fe^V 

15 

Miss Asraa Nawaz 

18 ML Model 
Town, Lahore 

Pakistani 

270,000 


16 

Miss Salma Abbas 

181-H. Model 
Town, Lahore 

Pakistani 

40,000 

- 

17 

Miss Sara Abbas 

181-H, Model 
Town, Lahore 

Pakistani 

40,000 

- 

Total Number of Shares 

3,973,300 





Appeals against the aforesaid order of the Single Bench of Lahore High Court, Lahore are pending before the 
Division Bench of Lahore High Court, Lahore (ICA No 17-L of 1999 along with various other ICAs). In these intra 
court appeals the learned Division Bench of the Lahore High Court, Lahore has directed all the parties to maintain 
their rights & obligations during the proceedings of the appeals. This Form A is being filed to comply with the 
technical requirements of the Companies Ordinance, 1984 without prejudice to the aforesaid legal proceedings. The 
exact number of shares of each of the aforesaid shareholders shall increase once the order dated 10th March 1999 of 




Debenture holders 



■ ■ 1 









"THIRD SCHEDULE" 

(See section 156) 


FORM A- ANNUAL RETURN OF COMPAFmTAVING 

SHARE CAPITAL 

I 1 

Registration No. 

Name of the Company 


0022222 


RAMZAN SUGAR MILLS LTD 



3. Form A made upto 
(Day/Mont h/Y e ar ) 

4. Date of AGM 
(Day/Month/Year) 


31st 

January 

2004' 

26th 

November 

2014 


PART-A 


5. 

6 . 

7. 

8 . 


Registered Office Address: 


55-K, Model Town, Lahore 


Email Address : 


tariq dgs£gir®sharifgroup.cQm.pk 


Office Tel No: 


35857233-5 


Office Fax No : 


35857232 


_ — — — 

Authorized Share Capital 

Type of Shares 

No. of Shares 

Amount 

Face Value | 

Ordinary Shares 

30,000,000 

300,000,000 

KslO/- 

Paid up Share Capital 

Type of Shares 

No, of Shares 

Amount 

Issue Price 

Ordinary Shares 

14,100,000 

141,000,000 

RslO/- 

Amount of indebtedness on the date upto which form A is made in respect of all Mortgages/Charges 

(1) Rs 30.649 m of PJOC, Karachi 
{2) US S 5.985 m of HCIC Karachi 

(3) Vs 54-000 m of Faysal Bank limited 

(4) Vs. 205.325 m of HBL, Centre Branch, Lahore 

(5) Ks.22260 m of fidelity Investment Bank limited 

(6) Rs.25.000 m of Union Bank Limited 

(7) Rs.135.000 m. of Allied Bank of Pakistan limited 


13. Particulars of Holding Company 


Name 

- 

Registration No 

% Shares Held j 


14. Chief Executive 


Name 

Hamza Shehbaz Sharif 

Nlg^Ra^l-ff713183-9 

Address 

96-H, Model Town, Lahore 

Chief Accountant 

f gtiSfr o\ 

Name 

Hasan Ahmed 


Address 

211-Garden Block, Garden Town, Lahc^§. tpj. *11 ‘ 


Name 

Mohammad Fareed 269^^m>462 

Address 

House No 7, Street No 19, Mustafa Abad, 


Name 

Muhammad Ibrahim Khalil 

NIC ' 35202-1970242-1 „ 

Address 

House No 11230, Muhallah Chaudhrian inside Lohari Gate, Lahore. / ;i;| 


18. Auditors 


Name : * 

;■ i • } 

M/s ICaleem and Company, Chartered Accountants > ' ’ ? i •. . 

Address : 

j Apartment No 505, 5th Floor, Land Mark Plaza, Jail Road, Lahore. \ 












PART-B 

20. List of members & debenture holders on the date upto which this Form A is made 


[NIC (Passport No* if Foreigner) 





... 
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KALEEM AND COMPANY 1 
ctwnrvio accounmwis* 


RAHZAK SUGAR KILLS t TUTTED 

’ NOTE S TO THE ACCOUNTS FOR THE YEAR E NDED SLPfEttBER 30. 1995. 


NOTE 



NATURE AND STATUS OF THE COHPANY 

The Company was incorporated in Pakistan on August 04, 1990 as a Public 
Limited Company' under the Companies Ordinance, 1904. It has been set up 
for production, and sale of refined white sugar and molasses. 

ACCOUNTING POLICIES' 


2.1 Accounting Conv e ntion : , ~ 

These accounts have been prepared” in accordance with the 
historical cost convenlion'wilhout any adjustment for the effects 
of inflation or the prevailing values. 

Z . Z Employe es Retirement Gratuity 

1 he Company operates an unfunded gratuity scheme for its employees 
which is payabLe on completion of the qualifying period. Provision 
is made annually to cover the obligation. 

2-3 Ta xat ion . 

‘Current 

Provision for current taxation is based on taxable Income at the 
current tax rates after taking into account tax rebates and tax 
credits- available, if any. 


Deferred 


The* Company acpounls for deferred taxation on ail major timing 
__dif/e recces using the liability .method if timing differences are 
expected to reverse in the .foreseeable future. 


Workers’ Welfare Fund 


By virtue of clause 110(C) of Income Tax Ordinance 1979, the 
income of the Company Is exempt from payment’ of Income Tax for the 
period of five years from the commencement of* commercial 
production. Therefore, l he Company is not liable' to pay Workers 
Welfare fund, for- which provision has -not been made in 
accounts. * : /jjFS-’ 

//. v 

(i'i 

. . y VijV 


f 



••^ 24 * 8 ^ 


N^ : \ j 


k 


W 










^hty k U AEIUl^ b ' J " 

S USEC ormM ABESBma 

Author^ Shite Capita!: 

30,OOfl^fiOO Od towy Shsrrt 

^u^kt-olbed fir Paid-up Capfcl: 

14,100,009 Ordinary Shar * 
of f\i. 10/- 
Acojmubt^ Profit 

Surplui ok Rev *1^4* 
of FU«d ***** 

EtgN^jBES^ 

Lon&T«imU*wu 
liabilities sgtltt* Assets Subject 
to FtrvUK? t JO** 

X^oftg Tcnn UMBfi-U WKCV red 
Deferred Liabilities 

Tn^c»u40th«r^)raWe* 

Ph*hceCortP»yaW* 

Short Term Bottovvi-ige^ted 
Current Portion oS UmgTeno Ubdlto 

p*a vision for Taxation 
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• ••'■',• '■'- /. : 

- •••••• ': r • • ; 


H 


' ; .- ’ ■'' -. _-.' J ~ :■"' ■" _‘V ■ 






2015 

mm 

mi 

mm 



mi 

fiUPBES 

2014 

mm 

mOOO.OQQ, , 

300,000, D00_ 

^^CUKREtiXJ^SfilS- 

Propcrty.P^t fc Equipment 

Aasets Subject to Planes U*m 

12 

13 

1,C45, 608,033 

54,633,630 

226W97 

880,710,235 

• 54,627,KQ 

31,265,271 




Capital Work lit Progress 

Lop & T«rm Depoiits 



1 

141,000, 000 
734,788,101 

v U1, 000,000 1 
561,745, 77 9J 


*0,337, 978 

37,0H9« 

875,788,101 

702,745,779 





160,678,414 

*», 

177^23,152 

r *uvt 'ifl'i «7S 

1 

\ 


* 



4(bM9/Kft 

44G,905,67< 

221,803,631 

99^13^*715 


1,124,064/295 1 

35,140,269 l 
1,199,717,409 
108,226,874 I 
13.934,836] 
'2^065,7^ 


_ q017,629j 
251^95,507 

221,803,631 

84,150,450 


1,271,655^86 

MvB9Q/UE 

' 640,471,350 

114,813.029 
• 31347,872 

"■ 2,094,173,587 


r^RFrHT ASSETS 

Biological Awe* 

’ 

77^81,05^1 
172,999*60 1 

Store, Spar« & U#* 4 Tool* 

U 

$57,944,706 1 

Stock Ut Trade 

. 42433,048 

Trftde debts .Considered Good 


Advance DepodU, Prepay™^ *" d 

1 

15 

1,420*66*93 

Other flccclvablw 

79,089*30 

Advance Tixet 

16 

165*14*77 

Cush & bank Balance* 

xmx^,\n 


91,996*35 ! 
195583,408 
£36,766*14 

5,978,635 

U44*W™ 

74,954*350 

57.709.65lJ 


CcnSn&«*to & Comjrdtmentt 


^4^5,401, ItT _ 3,531,497,106 



Cg^RE 
CQMPANff 


1 



— m 


pROfr^ ^ LOSS 


RAMZAN. 

^^^FORTHEmMieSSIgMBM^ 


Sales -Net 
Less: Cost of Sales 
Gross Profit 

Administrative and- Selling pen 
Operating Prof ti 
Finance Cost 

Other Income 

Workers' Profit Participation Fund 

Workers 1 Welfare Fund 

profit Before Taxation 
Taxation 

,Praft#X»e> AiierT« £tion 


Earning/ (Loss) Per Share 



2015 

SMS 

2014 

rupees 

17 

ia 

3,772399,723 
3321358,015 __ 

2,062,237,565 
1336,363,157 . 

451,241,700 

170395,639 

225,674,408 . 

141,671,608 

iy 

2Q 

21 

230,946,069 ~ 
185328,016 

84302,800 

162,224,765 

95,118,053 

89,739394 

(78,021,965) 

96,421,169 

184,857,947 

18399,204 


f 9,242397 

I 3,443,432 

P 919,960 

ll 342,730 


22 


172 , 171/618 17,136,514 

(13,936,8881 (18,111, 184). 

WWM (974,6701. 


Thtai 



CHIEF EXECUTIVE 


CEKIp 

%/i 

COWMAN’; w 
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CHAUDHRV SUGAR MILLS LIMITED 
NOTES TQ THE ACCOUNTS FOR THBYEAR ENDED SEPTEMBER 313.2007 



NATURE AND STATUS OF COMPANY 


1.1) Cjiaudhaiy Sugar Milk Limited ("Company 11 ) was incorporated on August 05, 1991 as a- Public 
Limited Company, The company is -engaged in the manufacturing of sugar fromsugarcane. Molasses i? 
On? only significant by-product contribution to Company's revenues. The registered office of the 
Company is situated at 146- Abubnkar Block, New Garden Town, Lahore. 


f||jj 


L?) The shareholders of the company in their meetings held on 08-12-2007 had' approved the^chemepf 
merger ('The scheme' 1 ) of the company with former M.ehran Ramzan Textile Mills Ltd/ f MRTMU 1 ) 
and Haiiiza Board .Mils Ltd (TIBML”). The scheme was subsequently sanctioned by the Honorable: 
LsivQre Hi|h Court through its order dated 23-0L20.08. The effective date ofthe Scheme was Oj-lb- 
-2006 ( il gffecftye’Bate ,f ), lit terms, of the Order of Co\x^s^^sck^ .the ^ie<s.and;HabiIidesof ^ the- 
.merged entities stand transferred toand' vested imthg^^^^Sfo^ieEffective Date; Thefman6ial 
-statements have .teen prepared after MecountiKg^ of-ithe Scheme*. : 

consequently, current year figures present the m^ed pos|^p^aiythpse^ee companies,* . 

\i5 ; 

The mabi.features ofthe merger Scheme ar.c as follo^sb — ‘ j 

a) As per the Scheme MRJvITL, HBML and!he C s finjpany'aii^^^Si^^niatiKilby th'ctn^s.ftr(o .and. 

' vesting in' th^ conipmy of the 'undertaking of M©i^^d ^MWp'audihg ai! rtie assets, proper^, 
'rigbtSi.liabiiitiesiand obligations qfeveiy description e^Bap^^fiSMTL, and- HBML) ^subsisting; 
.. immediately* preceding dip Lffectiye &te, The amalgamation, in. accordance with thp -Scheme shaUb.e. 
\ treatedfts hav% taken effecTfromSfrectivepale. 


b) .Each member of MRMTL apd HBML holding ordinary shares as .at. 23 -01 -200 8 being the Record 
Latc is entitled ta receive' fully paid ordinary shares of Rs. 10/- each, at par/ m the Gonipahyj in 
exchange of sbares of MRMTL and HBML, in accordance the following swap ratio; 
lOO'SKMp'dfM^TL:; Z061 Shares of the. Company 

. lOQ^h^e ofHBML ; 7352 Sharps of the Company 

c) The ordinary shares of the .Company issued and allotted to shareholders of MRMTL and ijBML shall 
in all respect* rank pad passw with the existing ordinary shares of the Company and holders of such 
shares shall be entitled to all dividends declared after the Effective Date. 


d) The authorized capital of MRMTL, and HBML shall upon the completion Date b$ deemed to have 
merged with authorized capital of the Company sq that the authorized capi tal of the Company shajl bp 
Rs. 1,025*000,000 divided into 1 02,500,000 shares of R& IQA each. - 


e). The capital reserve, revenue reserve Including unappropriated profit,/ loss of MRMTL and HBML as 
at 01?) 0-2006 shall constitute and be treated as reserve / losses of a corresponding natqre of the 


company and shall be accounted for on that, basjkia 


? of accountof the C.oihpany. 


MRMTL and HBML stand dissolved, wifl 


kcord date, 




\m 

• \S1 
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• * r,‘. 




FORM X 


Tire Companies Ordinance . 19§4 
. CSeofeicJn 121-, 12$ -and 483) 

Mpritg^fes-, Ghaige, Rto. 


i Date 


b? th8 cht|ld “ , ' 

mm* ‘frying; fit* Vf ” 

//rV ’ ‘' V ^:P%dge\ on any . Tnovab* 1 - 

^ 3i] , 

.:K r W' *VI ?/’ ' ~ : ~ 1 

V\\ v '. r .“-' j ’ 1 . *iaV*\\ y • ■.*- ' A 


a ■ mortgage o*. charge n| 
property of .tho 'company* 



m service- uuati f v "'' . 1 w 

•l^gmS&d*# damages,' * penalties, jjg 
. * . : .' ' l :'d6mp'eriS&!ti ; sin ' and. all your fu ■■&< 

. ’ ' %;»:, •‘rti;...:oostsI'P»ges and' expenses, 

. ;- . ' '• :_ _ 


J* ' '$ i'S&otft .ijf . 

I;.'' !f :i pi£6per.t'y 1 • !ohar$&' ; •. 

V . ? afehe-r 


if'! 







.addresses' and 
ifepion of . the' • 
or ^ers-o'ns 




rthe ’charge 






I iiflf:- •• 

pfi-'.-- 


#<! v i 

vfftra *■..- i: 

is 

•Ait: 1; 


■sfefe . I i* 

'I'M ■:■■ 

? fc‘. 1 

• I 1; ;• 

- hr]' .4 • 

• rati, f ' 


•: m •: 

• te.i 


^ftjiujnt- or Rate-- per- 'Cent ' ' . 
\<M} the' c-ominisdioTt,' .’.allo- 
Vw‘anoe"'or discount' (if" any) 


iv. 






Place:- Lahore. 


(fa [:. . . )K|®| 

?TERS)\V?A' • ) k '§M 
Design&t'ion:.Cii>ip ^E^UT-IVE/DIRECTOR?^-^ . S-|| 

r-‘\' '•!• • ■ . ' ’ ' 




.Signature; ?;T. fac. . 
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PAKISTAN 


( 



■■ •_ vrid JAM 1993- 


To 


'Cha^rDn^: (■ TerseviT- ? 

8 1 Hb.11 i eH.Vil 
Oe^sey V T 



In consideration of your ak^eefngv^.t. . 'p.ur ^ request to pi ovide us 
morabaha f acility/tranaacfid^^^l^H^ ^.connection your 
, ..jiu r-knf= ^v^V^'^.M^^l : ^acLre.eii>sn , t or a^resinsn-i 


erM-ering into with us one or agreements 

Thereafter caluT^r : »%^rt^iv^^#udhry Sugar Mills 
Limited having our , ^ 

do hereby hypothecate >ta..?.r/Pp -5 m* ^.i re '- ret:eivableS f w,,ath * t ... 
present or future, direct or contingent, and ail other moveable- .. 
properties and goqqls^.wtmthf i; jresentor future -Schedule of. which 
is attached hereto ( including! |s«w£ 'in • the’course of transit) «nd . 

all documents of title thereto (hereinafter. called "the ’ 
hypothecated property") by way! of security for the. payment to you . 
in accordance with the Agreements of all sums of money which may . .■ 

be owing by us to you under the Agreements and/or upon .any other 
account whatsoever, whether Accruing or contingent and whether ' , 

solely or jointly with another 1 ; or others together with profit on , 
morabaha transaction,- mark-up, liquidated damages, - penalties^ 
compensation and all your full costs, charges and 
incurred .in protecting, enforcing, obtaining and % \Z A 

Certified True' Copj 


Mr 


3 


trtl- .^-i 


" , r - IVMv- VT*’ 1 . ‘ * < 








I 


^possession or for 'any advice as to your legal position in 
connection with this security; (all. the payment and sums of money 
payable and* sums of money payable by us to you, as specified in 

and secured - 


FrtjKfc 

follows i\ 


security created 


5 ■$ 

Unless otherwise 
Jthi's Letter of Hv^theq^dpVi v '.^^all secure the payment ti 
you of a total an>6 , 520 , 000-00 together wit 


by' 

to 

h 


profit on morabaha transaction, mark-up,, service charges, 
liquidated damages, penalties, compensation and all your 
full casts, charges and ^expenses. . 


We hereby agree, undertake 'and confirm that we. have and/or 
shall Separately mortgaged our properties -in your favour and 
confirm that the said properties * or any part thereof, shall 
not be sold, leased, transferred or .otherwise encumbered 
without’ your prior consent, and that in the event you -permit 
us to sell . the said properties, or any part thereof, the 
amounts receivable there under shall be paid to you *nd we 
shall also ensure that any such receivables are directly, 
deposited in our Accounts maintained with .you « 

This hypothecation shall’ operate as a, continuing security 
for all indebtedness . or liabilities owning ky., ( ^:us 
notwithstanding the existence of a credit balance^ftKt&^N^' 
accounts at 'any time or :«ny partial payment or adjustment. 



isd True Copy : 








We shall not (except in the' ordinary course of business) at 
*ny time so long as there^sbaiibe any amount due us 

remove or cause or per«^§J^ ™ th * S™*—" 

go-downs where they hr ^ 

with to your detri# otherwise charge or 

encumber any of thl§hy|^^ ‘ ^ • 

thereof nor do -y shall in a ,y 

•way be prejudicially 

. 3 r.. .nd d.c la re b. fully •*»***. 

"'cp.p.t.nt and entitled; to ..It., take po.,„«.ion of and o • 
soil or 'otherwise dispbs. o, the hypoth.c.t.d prop.rty- u 
any part thereof at sju ch time or times with oi w 
renerve in .hole or in lot. (and »«•.«* 

amount .actually due td you, and in .u.n ta.hlon »n. Per y 

rgain and at such price or 

absoluti discretion 


6 . 


public auction or private bargain and 

P ' , rn-w in vour =waniuti discretion consider 

prices as you may in yuut 

expedient. : . 

’i 

We shall on demand forthwith deliver to you an account of 
such of the hypothecated property •« may be in transit an. 
shall deliver to you ori demand the railway receipts or o w 
documents of title duly endorsed in your favour and shall on 
demand deliver to you the beys of any building in which thu 

eaniB may b. e stored i 








I 



\ 



hypothecated property as aforesaid to the full’ extent of 
their value against fird., theft and such other risks as, you 
may require from time to ’time with an Insurance Company as 
may be approved by you and in your name and shall duly 
and punctually, pay the respect thereof at 

least one week before ^^^Ts^ne^Qal r' c . t^come due or payable 
and shall hand . over X 1 qy or policies' of 

•insurance and receipt^j^or im respect thereof - 

p 5 m 

\\o \ j x ^>7/ 

We^agrea. not to rais^&a^t ^aqy. t : i m ey ah yj dispute as to the 
‘'“amount of the insurab^Sintere^^r default be made in 

gn t \ \ 

payment of such premia- p in g the hypothecated 

property so insured then and .in such event it shall be 
. lawful but not. obligatory upon you to pay such premia and. to 
keep the hypothecated i property so insured and all costs, 
charges and expenses incurred by you far the purpose, shall 
be charged to : and paid ; by us - together with an addition of 
20% thereto -as liquidated damages as if the same .were’ part 
of the amount due to you under the Agreements. 



We shall make and furnish to you such statement and returns 
in. . respect of the cost and value of the hypothecated 
property and such fullj detailed 'description thereof and 
produce such -evidence in support thereof as you may from 
time to. time require and that the amount’ of the balance due* 
to 'you for the, time being under the Agreements together with 
profit on morabaha transaction, mark-up, service charges, 




value ai the hypothecated propertyyj^^&h^v^^i^ be decided 
-from time to time by ypu arid w h d ^bislrOJ? v f sh$!kl be final 


‘and’ binding on us. 


The margin between the' said ^aid value 

shall be maintained either by R^^idli 0’ 5ecurit ^ // 

securities as may be approved by y ci payment. You 
may at your discretion employ the Services of any 
independent Purveyor tb* verify the value of hypothecated 
'"property -and the cost pf such valuation shall, be borne by 


k,--j 


You ? your agents and/or nominees shall be entitled at all 
times and without no tips to enter upon any place where the 
hypothecated property -may be stored and inspect and take 
. ctWge of the same or ajny part thereof and without prejudice 
to the generality of this foregoing. If we$ 

a) fail, to maintain sjuch margins aforesaid \ 

b) fail or neglect tp pay you on demand the balance then 
due 5 

cj* commit breach of any of the terms contained herein or 

• in the Agreements j , 

d) commit any act of : insolvency within the meaning of any. 
law for the time being in force o r-^ ^b^ ^pme ^^or be. 

• adjudged bankrupt or insolvent's and £ %/fo 

K - • ' . "V ‘J\\ • 

, p - ■ 

v\^WJ 


• 'certified True cipy 




m) 

?3 




5 











L 


-11- We 


i , 

e) suffer distress, or! execution ta be levied or emoiced 
upon or against any of our property. 

rSJpJag^punt made out from 


agree to ' accept the istatem^gff^^un^ 

K* hooks and 1 signed By of-fitet- e 


your books and' signed °™ ers withOUt • thB - 


production of any voucher, m 
conclusive proof of the -suifcj S 


evidenc ®» as 


12. Pipy- notice 


\\o . : v "!/ . • • 

by way of neqfe, ^fetndf !# ; # herwise may be 
"given to the addressees by^|^v^g^ : o.r'Jn^lng the same by • 
post to the registered o4 f-i%fe ^^m ^^r incipal place- of 
business in Pakistan orlmay be left at last known place, of 
business or residence in Pakistan and any notice sent by 
post Shall he. deemed 'to,| have been given at the time when it. 
would, be delivered in.*ue course of post and .proving such 
notice v-Jhen- •given by p|st it. shall be sufficient . to prove 
ttiat the" envelope containing the notice was posted and a 
certificate signed • by' f our of f icer that the envelope was so 
posted ,• shall be conclusive. 

13. We hereby declare that all the hypothecated property .are 
• free from any prior lien, charge, encumbrance, whether legal 

or equitable and . that 'we have lawful authority to- 
hypothecate the same. 




We hereby acjree to indemnity and hold you harmless against 
all lasses, damages, claims, liabilities, costs, charges' and 
expenses 'that may arise, or be sustained (not arising out of 
apy negligence on your! part) by you on account of anything 
which you may do or omit to do' terms hereof or 


otherwise in relation tjo the 

• ! 

You shall also.be entitled t 
debtors (whether presejnrt o| 


[ free 


lore 


co V 

re \ 

s *fi! 


mm 


created « 

to our 
*>■ . ■ 
recovery .of any 

whether on 


..debts, receivables- ' andj; .otheW%mc 
bills, notes,' or other jne^otia;^^jg^^men^^' or otherwise, 
and you shall be fully? . and ^cOm ^gfreQoVting^ forlsed to apply ; 
for and seek .&ttac.lf(B|hb of such debts, receivables and other 
amounts an'd^we. sfrafll'r,‘fiB bound to render full assistance to 
'you for recovery . said .sums. 


. Nothing herein’ cQr.tairj&d^Vbr the -exercise or omission to 
• exercise any right -.herejiby' conferred on you shall extinguish, 
curtail, prejudice, impair or adversely affect any of your 
rights and remedies available to you under the law for the 
recovery of our indebtedness to you or from the enforcement 
or realization of the Security hereby created. 


18. We agree' that if you call upon us demanding payment of any 
sums of money due from. us and secured hereunder and we. -fail 
' to make payment within three (3) days of receiving your 
demand, .we' shall -became liable ■ to fay to you by way of. 
liquidated damages an amount equivalent to twenty per cent- 





pt-umo imp* 





I ? ,v ! r ■ Najem-ud~din Taar, Chiet 

EKscitlVe/Director/Senerai* " Manager. of * Chaudhry Sugar Mills 
Limited , having its registered off ice- at 135, Upper Mall, Lahore-, 
do hereby solemnly, affirm arid stats 

T hat I.. any; a d.u iyy-au thgr ijz ed . «T 
Mi 1 is ’ he^i : SSf -i 
and * X am well; conversant 
Customer » ■. ■ -* * - *> 


record^ a* 



aud b ry Bug a r 
J '^'CuStomer 11 ) 
airs of the 


.you that the 
fistration- of 
pies of the 

Sy i’&lfeyptvr -..Jp# 

' "V-t * -r 1 .J ' j- L,.. 


That I .confirm, „ 

copies submitted ♦wit}j jv Forfj 
mortgage/charge ars^^^jfe 
documents executed /depbsj-i ted 

Chadroo Jersey ; ft. - . r . .. ..„ iM s ... 

creation o -f ram L 't|¥Qe ? £ Ksfr g & td;. - sBcuffe tfie morabaha financing 
together with*’ '-profit oq .the ~niorahaba transaction, mar k -, up , 
liquidated ‘^mage^j *cosfe, charges, fees etc. 

That what has Been 'stated- above is true and nothing has been 
concealed or mis stated. 



On oath the Deponent mentioned above . 
has been identified on thio /l.^th : day. of 






■ 




20k 

Chaudhry Sugar Mills Limited 



i 

i 


H.O.: 1 35 - UPPER MALL', LAHORE - 5 - PAKISTAN 
Ph: 077016 - 18 Tlx: 44075 IBROS PK. Fax: (042) 870931 


Mai l Addres s : 

32-Empress Road, 

Uhore-Pakistan 
Phone i 368401 - 5 
'Telex : 44763 BROS PK. . 
Fai : 0092-42.-367787 
_ Cable s BROTHERS LAHORE 


Chadran (Jersey) Ltd. 

(herein referred to a 
— r facilities, including Motiabaha Fin 

and the following persons i 


of St. 

"ChadrS^J^^be 




f 




/ 9 c. i . 

iested for 
:he Company, 


i . 


t^iJari/-.- Sha h bafe.-.S ft ani f j? 


2‘„ Najenj— ud-”din Toor . 

. ^ 

hp , nd are hereby singly ’ authorised to. 'sign far ahd on 
tahS? o? th. Company iny j.and all cheques, , drafts □/ other 
orders with respect .to any 5 funds of the Company, and to sagn 
LSate'V Jch. .other. :docom.nt a aa «.y be considered 
appropriate by> the aforesaid* Director s. 

s 

To borrow money or. obtain Finance Under any of the. accepted 
M ri „_ of 'irslamic Finance, -including Morabaha Finance, and 
i° d par t’icul ar"* to obtain Morabaha Finance of U.S.* 15,520,000 
TroS Chiaron, and; .to pay. each profit to Chadro^on . the 
"Marabaha '• transaction .. as may be agreed, togeth - 

charges, fees, expenses . and Mark-up as per requirement of 

Chad r on . .*• 

To enter into and execute such agreements, including 
Marabaha .Agreement, and any other agreement .or Fmanc - 
noon such terms and conditions as may be agree., w 
Chad r on . . including Facilities on Mark-up basis or under 

any other Islamic Mode of Finance, • and ,in particular, o 
execute a Morabaha Agreement with Qhadron as . per proposed 
Agreement placed before the Board, with or - without =uch 
-hana^s as may be agreed by the aforesaid Directors, and te 
■ ;aK q luS changes: additions and modifications in the 

Morabaha Aareement after execution ot the same, as may be. 
considered appropriate by the aforesaid Directors. 






* 





em- 


it* 


t r 


CSiaudhry Sugar Mills Limited 


H.O.: 135 - UPPER MALL;.LAHORE - 5 - PAKISTAN 
Ph: 877016 - 18 Tlx: 44075 IBROS PK. Fax: (042) 870931 


Mail Address : 

32-£mpress Road, . 

Lahore- Pakistan 
Phone; 368401 -5 . 

Telex : 44763 BROSPK. . 
Taz : 0092-42-367787 
Cable : BROTHERS LAHORE 


To appoint or to act as Agents in 
acquisition of property- 


connection' with any 


FURTHER RESOLVED that the. favou^of 

pledge, hypothecation or .other an der the 

Chadran to secure any . amounts prov ided by 

\ Morabaha Agreement or on actount/^ p . 

r Chadron to the Company. j / ^ ^ 

c/i I 


Company Stamp 




CompafTyrSecretary 









73*9 


• i 




Chaudhry Sugar Mills Limited 


H.O.: 135 - UPPER MALI, LAHORE - 5 - PAKISTAN 
Ph: 877016- 18 Tlx; 44075 IBROS PK. Fax; (042) 870931 . 


2 .o\ 


Mai l Addres s :* 
32^Empre^s Road, 

Labor £ Pa Wstan ■ 
'*nhoiieT)368j&01 - 5 
iLlex : 44763 BROS PK. 


\\ Fai •; 0092-42-367787 


Cable ; BROTHERS LAHORE 


RESOLUTION Bf ' the Board of. Directors of Chaudhry Sugar 

Mills Limited, passed in a .Meeting of the Board held. 

ffiLTiriypmf ipfe 1QQ? • - ' * ■ 


on 


Chaldron •, (Jersey) Ltd.;.- 'of’: St. : ...Bel lier,. H • - ’ 'i nr 

• (herein referred to as . “C hadron " ) be reques e 

facilities, including Morabaha Finance, for the Company, 
and the • f ol lowing parsons 5 


1 . 5 




2* Najem—ud-din To or 

be and are hereby singly .authorised 
behalf of the Company any .and all 
orders with respect to any- /funds 
and execute such . other ' jdacume 
appropriate by the aforesaid Dire 

To borrow money or obtain Finance- \&d 
Modes of 
in particular... 

: 4 TO^rcSaQ r and .to pay such prof 

■£ or v i nn ^ 1=1 ifTi-5.v be ag read , 



for and on 
f ts or other 
k and to sign 
considered 


Morabaha 
charges, 
Chadron - 


transaction' as .may 
fees, 'expenses and He 




per 


e accepted 
5£&ht?e:* r j: v-apd/ 

h ad r on ' on the 
together with 
requirement af 


To enter into and execute such agreements, including 
-Morabaha Agreement, and ariy . other agreement for Finance 1 and 
upon . such terms .and coriditions as may • be agreed with 
Chadron: including Facilities on Mark-up basis or under 

any other Islamic Mode of Finance, and in particular, to 
Execute a * Morabaha Agreement with Chadron as per proposed 
Agreement placed before the Board, with or without =>uch 
chances, as may be agreed by- the aforesaid Directors,- and to 
make 'such changes, additions and modifications jin the 
Morabaha Agreement after execution of the same, may be 

considered” appropriate by .the aforesaid Directors- 





■ \>b 




§,oST 



( ! * 


Chaudhry Sugar Wi\\$ Limited 


H.O.t-135 - UPPER MAUL; LAHORE • 5 - PAKISTAN 


Ph: 877016 -‘18 Tlx: 44075 IBROS PK. Fax: (042) 870931 


Mai l Address 
32- Empress Road, . 

Lahore- Pakistan 
Phone : 368401 - 5 
Telex :447 63 BROS PK, • 
Faz : 0092-42-3677B7 
Cable: BROTHERS LAHORE 


To appoint or to act as flg.nts in connection with- any 
acquisition of property- 

FURTHER RESOLVED that the P°^^ n ^ nc ^brances U in fawur^f 
pledge, hypothecation or ° riavable to Chadron under the 
Chadron to secure any *f any Finance provided by 

Morabaha Agreement or on account of any Fxnan 

Chadron ta the Company. 


“'r Company stamp 






•• 

• ^ 




♦ 




The Com pan He's 0 rd i riance , i 934 



Name of ■ Company: 


Chaudhry Sugar Hills Ltd. 



Fee paid Res 200/- in M.B.P receipt No, 3 
fto be attached in original)' 




The Registrar of Companies Lahore r- 

1* Date(s) and brief description 
instrument ( b) creating -the 
original mortgage or charge* 


Date (e) and brief description 
of instrument (s) modifying the 
.mortgages charge, etc. 




Particulars of the m'odif $$$ 
specifying the terms of condi^^ 
tions or the extent or operation 
and the details of the 
modification . 


'y/Jfl-1 jv' • 

asasSF®' 


11 The amount secured by * the 
Hypothecation shall be the 
sums detailed in Annex "rV 1 to 
Jthe First supplemental Letter 
if Hypothecation along-with • 
my other amounts which may 
become due under the Morabaha 
financing Agreement . 

•cixxkxxxxxxxxxxxxxxxxxxxxxx . 




Date 5 30.1.95. 


P lace: Laho re » 



. Signature 
[ Name in block Letters^-’ 


Designation 3 Chief F>iecuti vs/Direct 


k>y ^ 

g - \- 

-.ifj 





n 

V.* •* 1 J 

, ' ,- ,, u ' , - / 
ii.7CF^ ;>o ' ». - . • - ^ FIT r? 


r ‘* 14 tut «w:.>" iSi’H” '!*.* ’. ’ iy.fr’s, 


r*r i\4%y{o$s l p* . / 

>y?: } \ .. *ws }* $.,*-• ^ 


•/ 



To 

Habib Bunk Limited 

• Now Rr^virtiSa 1 ^ 
Diett. Tob;i T&Etaa!) 10 . 108 ) 


Dear Sirs, 



'W-25 

(Revised - 1SJ90) 
ApproprkilP. specin 



/adhesive ‘lump if applicable. 

ji — . • 2_^/( r 

5 I'M. flf Rngmer sf Ham 

'^:L r,nn M - 

Cj PcrtlPH <?3> f& 

'‘‘.rtfrzii Ftf* I'cpscSfjd ■— 7 £ is; 




ETTER OF HYPOTHECATION 

In consideration of your having at my/our request cnt$d into ngreerpl dnleL/^-^' 

With mc/us/Nfars^ A - 

^-^hereinafter referred to as ’the Customer') I/wc do hereby hypothecate til! the moveables 

more particularly described in. tire Schedule hereunder (hereinafter referred tb as .'the 
hypothecated goods') as security for payment/repayment of any and nil dues owing to you 
or which may at any time hereafter become due to you from me/us/Customer on any, ^ . 

• account whatsoever uplo a maximum of Rs. -?> 7J - '- lLU r J^f 

l a-ow. & charees and 

^pensespayableioand/or incurred byyo..rtdong|lbO|^fe|ic%d damages. ’ 

I/We agree that in the event of my/our committing hereof, 

• • I/we'shull on demand deliver to you.the hypolhecu^^^^^g| } ifyour favour a 

pledge of ih.e same. J . 


3, I/We shall not without your prior written consent atany time, so long as there shall be any 

• amount due by me/u's/Cuslomer sell, remove or cause or permit to be removed from the. 
premises or godowhs where they are stored or divert or otherwise deal with to your 
detriment or hypolhectue/pledge orotherwlscehurge or cncunnber any of the hypothecated/ 
pledged gopds or any part thereof nor do any act where by your security shall many way 

. be prejudicially affected. 


4 lAVe shall on demand'forthwith deliver to you an accountpf such of the hypothecated goods 

as maybe in transit and shall deliver to you on demand the Railway Receipt or other 
documents of title, duly endorsed in your favour and shall on demand del i verto you the keys 
of any building in which the same may be stored. 


■ 5 I/Wc shall at all times.during the continuance of this security and for so long as any money 

shall remain due and owi ng to you by virtue of ihe said agreemeiit^su^a^ tyft 

CERTIFIED TRUS COP/ " c 



7/ s Mv 

Chiir WpdhllVPflii 


SECRETARY 

/ 





», i/ >vu ii};iuu iu iivaa'I’i u 1 Miiicmiriitut ueeumu uuuiu um iium jrmu iiuur»j utiu Mgncu'V£^_au^r" 
of ynur officers without the production of any voucher, document, paper or evidence, as 
conclusive proof of. the sum due to you, j 

i), Any notice by way nr rcjpir.nl, demand or otherwise may be given in thcaddrc.wc by 
leaving the same at nr -sending the same by post io the Registered Oil ice or the principal 
♦ place of business lit -Pakistan or may be left at the last known place oHmsincssur residence 
in Pakistan and any notice sent by post shall be deemed to have been given at the time when 
it would be delivered in due course of.posl and in proving such notice when given by post 
it sliail be sufficient to prove that the envelope containing the notice was posted and ti 
c’crv r ulntc signed by your officer that the envelope was so posted, shall be conclusive,. 

’ I () t j/v/c hereby declare that all die hypothecated goods are free from auy.prior Hen, charge or 



PACKING MATERIAL 
ELECTRICAL SPA1CS PARTS 
.MACHINERY SPARE PARTS 
OIL & LUBRICANTS 




]N WITNESS WHEREOF IAVE have. signed this document on ill is ; /<).■-/ 1 '' dtiy of 

ps<k ..19 !\l ~ — 


000 x IRQ Wnsoom P/Intlng Prow 







To 


da’ Fsey ■ ' )f ; .L i m it e d 




. •railffeVe' ; 


/-V r ' V s 

K(»«*uw*rji 
VA j c/ 


FIRST SUPPLEMENTAL LETTER DF HYPOTHECATION 

: — * ~~ : tRort? 


Dear. Sir 
Whereas « 


a) 



b) 


*c) 


d ) 


*w 

■ ^P'V 

Ule, ChaudK-ry SugsF Mills Limited^, ^%P§^M'*^re*|fetered 
office situated at 133, Upper Mall, * 

letter of hypothecation dated f (the 

« Letter* 1 ) tor the purpose of creating in your favour a- 
charge by way of hypothecation to secure payment to you o ^ 
the morabaha finance facility provided to 'us- for a sum of f 

000^.00 ^td.gether:^ jwttb : .prof it . on #r . 

Bn;; J^ark-ug^ charges, fees and 'other 'moneys payable 
to you under the i- ? ^ ^ ^ 

"First Agreement “ ) ■' 

The charge by wav of hypothecation has been created over the 
assets described in the ‘Letter, a schedule of .which is also 
attached hereto (the "Hypothecated Property"), 

At our* request you have executed a fresh tier aba ha Agreement 
(the "Second Agreement” ) in variation of the First Agreement 
whereby the terms of the First Agreement have been amended 
and re -stated * 

On account of execution of the Second Agreement it has a.lso 
become necessary to modify the Letter arid . to file 
particulars of such modification with the Registrar of 
Companies at Lahore in accordance with the Provisions of the 
Companies Ordinance 19B4* 

r. • av*** 



:v£- 

>-'S 

t i- \ 


,L 




2W 


x 


■ ■: / 

Now , Therefore, we hereby agree. and undertake as follows: 

• 3 - The Letter is hereby modified to include the amounts of 

our indebtedness to you pursuant to the Second Agreement. 

2 , ' We het-eby agree that ..the Hypothecated Property shall 

henceforth lie a continuing security to secure all amounts paya e 
to you under the Second Agreement in .accordance with the Payment 
Schedule in Anne* "A" hereto along-with . any other amount which 
may become- due and. payable by us in accordance with the terms o, 
the Second Agreement. 

3 , Except as hereby modified, the terms and conditions in 
the Letter shall continue and the. 'terms of • this r irs - 
Supplemental Letter of Hypothecation shall have full force anc 
effect and shall be deemed to. have' been incorporated and se. --t 
in full under the Letter. 

SCHEDULE., 

All that moveable property of the Company i 
assets of whatever nature, present and future, 
course o- ! transit, raw material, work in 
future besuk debts, stores and spares, outst 
ir-t iuri'-q all sums due to us 'in respect 
au! e''’d to be sold by us, bills, se\_ 
furniture, fixtures, f i. -tings etc., whsreya 

ANNEX ''A”. 

PAYMENT SCHEDULE 


. Payment 
Date 


30- D5C-94 
31 “May “9 5 
,31“May-96 
31“May-97 

31 - May “98 
31“May-99 


| Port ion of Basic ) 1 
jj Contract Price 
|l Payable 



Portion of 
Profit 
Payable 


1 " [Total Amount 
| Payable 
(B+C) 


0 . 00 ] 

3 ? 104 ? 000 .001 

3.104.000. 00] 
3’ 104,000.001 

3.104.000. 00 
3, 104 i, 000. 00 


3,147, 111-11 
* 655 ,288 .-89 1 
1 , 262,293 • 33 I 
944,133.33) 
629,422.22 
314,711.11 


3, 147, 111. II| 

3, 759,288.89 jj 
4 ',.366, 293. 33 1 
4,048,133.331 
3,733,422.22)1 
3,41B,'71i .111 


TOTAL 


“l 5 , 520 , 000.00 6,952, 960 . 00 22 , 472 , 960 . 00 1| 




2 ia. 


FORM lis ‘ 


* j v;C ^ 00 ^ , '-;-;n?v7 1 


THE COMPANIES ORDINANCE 1984 // / 1 ° 

[Section 132 and 463] , / 

MEMORANDUM OF COMPLETE SATISFACTION OF MORTGAGE, CHARGE, ETC. 

Please complete in typescript or in bold block capitals. 


1. Incorporation Number : 


fih 


0 . 3 8 0 7 


2. Name of the Company : 




3. Fee Paid (Rs.) : 


5 ■ *0 0 0 Name & Branch Habib Bank Limited, 

— of the Bank Empress Road Branch, Lahore. 


4. Receipt No : 


' - 4 3 1 3 ,1 

(Bank challan to be attached in original) 


Day Month Year 

0 I 9 I. I 0 1 6 l I 2 I 0 I 0 I 4~ 


’ 5. Particulars of the mortgage/charge satisfaction thereof ; 

5.1 Amount of mortgage/charge etc (Rs.) : | 

5.2 Pa te5fi%gi%rafipn; of ^ rtgage charge etc. ./ . 




fher ./ 




5.3 5ate*uf7satisf^t|b%;^ 


Day Month Yeap^^ 

filggtl gll 0 b 

Day Month Year . 

o bfl I o U 1 fiUSP 


6. Narae(s) and address**) of the 
mortgagees (s)/ trustee (s) for the 

redeemable capital/debenture-holders, ^.HeRer,, jersey,..? 

etc. (give descrlptiopj^—^s. 

m. 

7. Sigiv a J Y* 

8. Name of SiL%ry '£// 4- 

%>^r — - 


9. Designation 


11 




Slate -whether Chief Executives ecretary/posi lion in relation to the company or person 
authorized to accept service of process under section 45 1 (IX s )- 















2M 



FORM 17 


1 COMPANIES .ORDINANCE 1584 / 

[Section 132 and 463] «* ^ 

.MEMORANDUM OF COMPLETE SATISFACTION OF MORTGAGE," C! 



Please complete in typescript or in bold block capitals. 



1. Incorporation Number ; 


□ 

□ 

□ 

□ 

□ 

0 

01 

0 

0 

8 

0 

0 


2. Name of the Company : 


GHAUDHRY SUGAR MILLS. LIMITER 


3. Fee Paid (R$.) : | - 

;-5 0 0 

~0~j 

Name & Branch 

Habib Bank Limited, 

| Empress Road Branch, Lahore. 


of the Bank 

Day Month Year 

4. T eipt No : 4 

3 i 3 

0 

' 0 

Ml 0 6 2 0 0 4 . 


(Bank challan to be attached in original) 


5. Particulars of the mortgage/charge satisfaction thereof \ 


5.1 Amount of mortgage/charge etc (Rs. 


5.2 date-o tfeystiat]oii of inp r tga 


5.3 Date of Satisfaction ~ 


6. Name(s) and address(es) of the 
mortgagees' (s)/ trusteed) for the 
red ee m a ble cap ita 1/d eb en tu re-hold e is , 
etc. (give description). 



7. Sfe* ture oPC liref Ex c e p ti ve/ 1 Secretary 






8. Name of Signatory 


Tariq Dastgir Khan 


9. Designation 


Cd^diiyiSecfelal^# 

State whether Chief Executive/Sccretary/position in relation to (he company or person 
authorized to'accept service of process under section 45 l(1)(e). 


.10. NIC Number of signatory 


— 

— 

“I” 

— 


— 






— 

— 

0 

□ 

0 

□ 

0 

0 

□ 

□ 

0 

0 

0 

0 

□ 


II. Date 



















’ fi L 

FARM 17 


THE COMPANIES ORDINANCETS§4 

[Section } 32 and 463]- 

MEMORANDUM OF COMPLETE SATISFACTION OF MORTGAGE^ CHANGE, ETC. ' 



Please complete in typescript or in bold block capitals. 


1, Incorporation Number : 


□ 

□ 

□ 

□ 

□ 

0 

□ 

0 

0 

8 

0 

0 


2. Name-of the Company : 

3. Fee Paid (Rs.) : 

4. Pi JptNo: . 

(Bank challa 

5. Particulars of the mortgage/charge| 

5.X Amount of mortgage/charge etc (R; 

5.2 Date of registration of mortgage cliarg£ 

. ' 4 

5.3 Date of satisfaction 

6. Name(s) and addresses) of the 
mortgagees (s)/ trustee (s)- for the 
redeemable capital/debenture-holders, 
etc. (give description). 

7 ature of~ Chigf Evemii Y C./ Secretary 

,8. Name of Signatory 

9. Designation 


CHAUDHRY SUGAR MILLS LIMITED 


- - 

5 0 0 | 0 

Name & Branch 



of the Bank ’ 


Habib Bank Limited, 

Empress Road Branch, Lahore. 


Day Month Year 



Month' Year, 



Li. 

0 

0 

0 

3 

3 

3 

Day Month 

Year 

0 

r 

0 

6 

LL 


0 

<1 


Chadron (Jersey) Limited 
St, Helier, Jersey 


"TariqDastgir Khan 


s . j */ ’ ,v ’ Company Secretary 




State whe&er Chief EbcecutiveySecretary/position in relation to the company or person 
authorized to accept service of process under section 451(l)(e). 



























ssass 














“THIRD SCHEDULE” 

(See section 1 56) 

FORM A- ANNUAL RETURN OF COMPANY HAVING ( J 

SHARE CAPITAL 




1, Registration No. 

2, Name of the Company 

3, Form A made up to 
(Day/M onthfVear) 

4, Date of AGM 

(Day/M onthrVear) 


0043771 


Mohammad Buksh Textile Mills Limited 


& 


... 

30th . 

October 

2013 

30th ' 

October 

2013 


PART 7 A 


Registered office address: 55-K, Model Town, Lahore. 


Email Address: taxiqdastpr@sharifgroup.com.pk 


Office Fax No : 


(042)35857232 




Type of- Shares 

No', of Shares 

Amount 


Ordinary Shares 

17,500,000 

175,000,000 

• as row 


' : — - 

' 


1 1 - — 

[poiH im Share Caoital * 1 — — ■ — — 1 — : 

7 Type of Shares 

No. of Shares 

Amount 

Issue Pnce 

Ordinary Shares 

8,035,000 

80,350,000 

• RslO/- 




— — T \ 

L, . . . ; 

1 A mn ,n t nr indebtedness on the date up to which form A is made m respect ofall 

Mnrtoaffftq/Gharffes ’ * 

1 Nil — 1 

T Particulars of the holding company 

Name . " 

r — _ — — r — n 


Registration No, 


% Shares Held 


14. Chief Executive 


[ Name 

Address 


,Mrs Nusrat Shehbaz 


96-H, Model Town, Lahore. 


CNIC 


35201-7601873-2 


15. Chief Accountant 


Name 


16. Secretary 


1 Muhammad Usman 


CNIC 


35202-0465386-5 


26-Gulzaib Colony, Samnabad, Multan Road / Lahore, 


17. Legal Adviser 


Address 
IB. Auditors 







538 ^ 


/ 

i 


i y « 

Sr. Wo 

Name of Director(s) 

Address 

l. 

Mrs Nusrat Shehbaz 

96-H. Model Town, Lahore ' 

2. 

Muhammad Abbas Sharif / 

Jati Umra, Raiwind Road, Lahore 

~ 3. 

Hussain Nawaz Sharif- -■{ 

Jati Umra, Raiwind Road, Lahore. 

‘ 4. 

Hamza Shehbaz Sharif^^ 

96-H, Model Town,‘Lnhore 

5. . 

Mrs Shamim Akhtar 

Jati Umra, Raiwind Road, Lahore. 

6. 

Mrs Sabiha Abbas 

Jati Umra, Raiwind Road, Lahore. 

7. 

Mrs Maryam Safdar 

Jati Umra, Raiwind Road, Lahore- 


Date of 

appoinlrncnt 


Nationality foreigner) 

~ ^ri i52IB-76»irori3l jlj^i 
7m*A 35MilwM«^ U'^'j!!!! 


Pakistani 35201-2125075-0 


35202-2630831-0 


^fetani 1 35201-58274244 


I 31-01-201 1 


PART-B . , 

“ — : . «,hich this Form A is made 

20, List of members & debenture holders on the date up^ ■ 



*** Use separate sheet, if nece ^ 




220 


* 4 *“ 

1. 1 


• /- A' 1 ? /V fi . & ,» 


o:^ 


AUDITORS REPORT TO THE SHAREHOLDERS 



. _ „ «. • * 

We have audited the annexed balance sheet of MUHAMMAD BUKSH TEXTILE MILLS LIMITED as at June 30, 2014 
and the related profit & loss account, cash flow statement and statement of changes in equity together with notes forming part 
thereof, for the period then ended and we state that we have obtained aji'lhe. information, and cxplanatioiiswh jch^g fiic best 
ojf our knowledge and belief, were necessary for the purpose of our audit . •' . 

Ca toofe '\W%k 

h ’is the responsibility of the Company's management to establish and maintain a system ofintern^whtrqh^^tojmrfrat^S 
present the above said statements in conformity with the approved accounting standards * 

Companies Ordinance. 1984, Our responsibility is to express an opinion on these statements based 1 \ 


wM 

fill wfctf 


VVe conducted our audit in accordance with .the. auditing standards as applicable in Pakistan. Thes^^ndiS^^^pit wfr 
plan and perform the audit to obtain reasonable assurance about whether the above said stateniehtS^free 
.nissiateptent. An audit ’includes examining, bn a lest basis, evidence supporting the amounts and discl^ ^^^g^ ^fd • . 
statements. An audit also includes assessing the accounting policies and. significant estimates made by mafSgpnwgps well ' ■ 
as. evaluating the overall presentation of njiovc said statements. We believe that pur audit provides a reasonable basis for our 
opinion and* idler due verification, we report l,hai: • */ ; •. 


r books of accounts have been kept by the Company as required by the Companies Ordinance, 1984; 


(a) in our opinion, proper 


(b) in our opinion: . . • 

'•a the balance sheet and profit and loss account together with the notes thereon have been drawn up in conformity 
■ w i L i, the Companies Ordinance, 1984 and are in agreement with the books ofaecounts and are further .in 
accordance with accounting policies consistently applied, . 

• -'iij (he expenditure incurred during the year was for.the purpose of the Company's business; and • •. 

iii) ' the business 'conducted, investments mdde and the expenditure incurred during the year were in accwdance With 
• . tire objects of the Company: \ . - ‘ ■>' . ' 

lc) The company has not started Us the COmpariy 

established any business plan to starlllie operations in foreseeable future. Receivable, and payable balances as on June 30. 
2014 are' stagnant for more than '5. years. These conditions indicate the existence of a material uncertainty that may caste 
significant doubts on the company's ability to continue as a going concern.. The management's use of going concern 
assumption in -preparation of financial statements is inappropriate. The financial statements (and notes thereto) do not 
disclose ihls fuel/ . ■ \ . . ’ . ’ V. ■ ' 

(d) in our opinion, because of the management use of going concern assumption in foe preparalion'offinanbial statements is 
inappropriate and there is significant doubts on company’s ability to continue as going concern as mentioned in above 
' paragraph the financial statements do not conform with approved accounting standards as applicable in Pakistan, and 
respectively do not give a true and fair view of the state of the Company's affairs as at June 30, 2014-and of. its financial 

•performance, its cash flows and changes in equity for the year then ended; and 

(c) in our opinion, no Zakalwas deductible at source under the Zakatand Ushr Ordinance, 1980. 


Muhammad Knlccm RiUhor 
Lahore 

Date: October 02, 2014, - " 


• 

' KALEEM AND COIVIPANY 
CHARTERED ACCpUNTAN.TS „ ^ Ag 


T- " "T 



«**«*&& 


HUDA D1YA PAPEB MlIKTTn 


l^gS; 

Y . ■■ :■'■'■ .• 


2000 

Nfii£ rupees 


1999 

RUPEES 


SHARE CAPITAL 

Authorised : 

75,000,000 Ordinary Shares 
of Rs/10 each 


Issued, Subscribed & Paid-up ; 

9,570,000 Ordinary Shares 




ofRs.10 each 


95,700,000 

95,700,000 

Share Deposit Money 


<542,743,100 

642,743,100 

Unappropriated Profit/(Loss) 


(877,810,769) . 

(877,810,7691 



(139,367,669) 

(139,367,669) 

Long Term Loan 

3 

494,960,000 


Liabilities Against Assets Subject to 
Finance' Lease 

3a 


193,893,999 

Due to Associated Undertakings 


123,248.916 

123,248,916 

CURRENT LIABILITIES 




Trade Creditors, Accrued 

Expenses Sc Other Liabilities 

Current Maturity of liabilities against 

4 

86,121,904 

189,141,570 

Assets subject to Finance Lease 


- 

116,336,477 

Provision for Taxation 


7,723 

7,723 

’ 


B6, 129,627 

305,485,770 

Contingencies and Commitments 

5 

564,970,874 

483,261,016 


Operating Fixed Assets 
(A r Cost Less Accumulal 
Depredation) 


■ CURRENT ASSETS 

Stores & Spares 
Trade Debtors 
Letters of Credit 
Advances, Deposits, Prep: 
& Other Receivables 

Cash and'Bank Balances 


The annexed notes form an integral part of these financial sta£ 



CERTIFM) TOBETRUECOf T 


2000 1999 
R UPEE? rupees 


523,893,042' 442,183,184 


7 17,289.896 

17,289,896 

1,712,091 f 

1,712,091 

7,468.433 

7,468,433 

8 13,506,390 

13,506^90 

9 1,101,022 

1,101,022 

41,077,832 

41,077,832 


> 

564,970,874 

483,261,016 


CHIEF EXECtTlVE 


JOINT REGISTRaIr OfJcoMPAN tpQ 

COMPANY RcG/oTO.aI/O W OFFICE 
[ LAHORE //' 




w t: 

* }i 


% 




m 


KALERM AND ( 1 )MPANV 

. CHARTERED ACCOUNTANTS 

•arm, floor iiafcez ciIamdi-rs. 

B5-SHAHRAH-E-OUAU)-e-A^AM. LAHORE (PAKISTAN) 
PHONES : 630G-1R2-6306<wn-63C"10SI 
' ’ ' FAX ; 6360397 I 

HU DABIVft PftPEII lllLtlflL lHlTED ’ 

BALANCE SHEE1 ?|S M oV,|kR 31 ■ W3 . 

1993 1992 | ' ■ • ’ ' 1993 

CAP UAL AIIO LIABILITIES HfilE. RUPEES RUPEES PRQPERU ftll | ASSETS } IIOJI RUP EES 


{r yff -J 

"^'b'F 


SHARE CAPITAL 
Authorised: 

15 ,000 ,000 Ordinary Shares 

of Rs. 10/- each. ISO ,000 ,000 150,000,000 


Fired Asset! | At cost) 0 609,002,003 
CAPITAL HOfi! ill 

PROGRESS I ' 9 1,193,503 


Issued, Subscribed end 

Paid Up'* • - • . • * . 

1,570,000 Ordinary Shares- . 

of 8s. 10/- each. 95,700\000 9S, 700,000 


PRE-OPERATljfMl EXPENSES 10 
PREL IHtIMlJ EXPENSES 


98,708,082 

131,762,992 - 
6,099,6li 
229,350 


REDEEMABLE CAPITAL -.TFCsj 3. - SR, 358, 800 
LONS TERM LOANS (Secured) 4 255,729,411 184,247,650 
CURRENT LIABILITIES 


Or editors," Accrued 
Charges and Other 
liabilities 
Due to Associated 
Undertakings 


$ 




CMHT AS* 

IS 



126,619,840 

- 

1! 

Stores and | 

paves 

11 

•9,988,212 



Stock in ll 
irade Debit] 

de. 

s 

12- 

21,357,526 

1,913,103 

112,881,303 

26,672,350 

'letters ofj 
Advances, ll 

.k edit 

iposits h Other 

2-6,584 ,423 

126,024,802 

- 

Receivable! 

jociated 

> 

13 

.4,3;! ,303 

206,154 

- 

Dim. fro* a! 
Undcrlakinl 

14 

35,133,973 

365,732,187 

26,672,350 

* Cash 5 8a nj 

Balances 

15 

5,024,116 

106,336,662 




2,707,098 


42,366,719 


CERTIFIED. TO BE TRUE GORY 

\ \ * lh^ annexed notes 


JOINT REGISTRAR OF COMPANIES 
COMPANY REGISTRATION OFFICEi 
' LAHORE. * - ’ 


- 717, 16i ,596 364 ,978,000 


rst ‘an 'integral part of these accounts, 


717,161 ,598 364,978,800 




KALEEH AND COMPANY ■ 
CHARTERED ACCOUNTANTS 


^ Lahore . ^ 



















2.2-H 


'!• toe i\ I I' tVOOv 2 

m i » I’ Vi 1 1 1 1 <i L i o ri *;i i* 

PnRtin.ii iV 1M > 

Raw hVj l* »r' r i a \ 

Work- in- Process 
Finished Goods 



KAL5IEM AMD COMPANY 

c/ /Anrenco Accoiwr/wrs 


* - / 

1 • j ! ! • »t*r t| . * 

|.[V>f jr or. VAi,Un T I ON 
1 ? 

rtl ;cost . 

At 

AU low or of • \ 11 ® L 

realisable value . 


I- i r .. ( h;,. -. oi. in ted for on FIFO [basis . , • 

(’■nwl in relation to .finished, floods and i.joi < n P' •< • -'r“ 
represents the annual '*vcW- manufacturing 
• consist of.' prime cost [ and. appropriate p, eduction 
over hcadu . , j !■ 

2 « 6 Revo nu e v e cosp rii t i on : * .J \ 

'irj 1 t a vo rocorduCk on despatch ;ot goods * 

2:7 FUiiire» : . ’ i t 

/i 'j h/ive boon rounded off -to. tho nearest lupeoo^uid = 

b) of tho previous years havp. been ro-arrangot * ‘ 

noceesary to foci l‘lta to 'comparison . 

.-s' ■ 

: , . ' bupup? ^ • 

00 , 350,^00 


REDEEMABLE CAPITAL (TECs) 



4 . LONG TERM LOANS - SECURED 


Ai-Towfoek Company for 
Investment Funds 


. \ 


255 ,-72 9,4 il IS 4 ,247,650’ 1 


4.1 


Represents Murabaha: Financing) equivalent . 10.000 Million. 

• Dollar «• -amount aval 1 ed* f r 6 m ftl-Towfeek Company foi 
investment Funds Bahva i n - s tlrr ouah -At. - BARAKA X^LAMl.C . 

■ iNVEStMENT BANK Lahore, off-i^e ( C-.ecuv i. ty .Agent ) foi • the- 
procurement of Paper machinery, in • pursuance ot agreemerr 
dated November 23, 1992. It iis repayable >.n iO equal hal 
yearly installments commencing' on Hay 23, 1994 , at annual., 

mark-up rate of 8.5%. It is seared by way of Fi-rpt Priority 
charge in favour of _ " At- BARAKfi ISLAMIC INVESTMENT BANK" on 
all present assets} of the Company . . . . 

. . ij, . -vitv'-.a? f 

JV-JMllji'. $ 

bv. 



S . .• *, '* '"v. *t i \ 

/, • -• %M-LV 




\«\ 


X 





i • 


• ‘MU 




1 ' - : ‘ - ' „ 


HUDABIYA PAPEk MILLS LTD- 

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED TUNE 30, 2000 


t) NATURE AND STATUS OF THE COMPANY 1 


Hudabiya Paper Mills Limited was incorporation in Pakistan as a Public Limited Company on 
January 29, 1992 under the Companies Ordinance 1984 and cormnence^si^coBsjiercial 
production from January 01, 1994. The Company was principally engaged 
sale of Paper and Board. The mills have been shut down since April,1997/<^\ ,1 M 8 xv 

i . • //£• 


2) SIGNIFICANT ACCOUNTING POLICIES 

2.1) ’ Accounting Convention; 


E 



\o 

\ ^ __ 

l\ 1 ’jg'i - 

V 

These accounts have been prepared under Jhistorical cost convention^^^ . r 

2.1a) The Company has 'incurred'' accumulated loss represents Rs. 877.810 million .This 
factor indicates material imcertainty .jibout the company's ability to continue.’ as 


gomg concern. 


U 


Due to various unavoidable circumstances beyond control of management, the 
operation of the- mills was temporarily suspended w.e.f 1997 and it is still closed. 

I ’ 

Therefore , these financial statements? prepared on going concern basis without 
taking the .effect of change in classification of recorded assets and liabilities. 

2.2) Taxation j 

s 

The Company is entitled to tax exemption for five years under 118 (D) of the second 
schedule of Income Tax Ordinance, 1979. ! 

j 

2.3) Foreign Currency Transaction: . 1 * 

Liabilities in foreign currencies are translated in Pafc. Rupees at the rate of exchange 
booked with the State Bank of Pakistan.) Gains/Losses due, to exchange fluctuation 
.principal loans/ Interest are capitalized asjpart of cost of machinery equipped < 
foreign currency loans. * ■ j ^ 

i 

. 2.4) Fixed Assets And Depreciation: ! . • 

i) Fixed Assets are stated at cost less accumulated depreciation except freehold 

• ' ii) Normal repair and maintenance is charged to income, as 
major renewals and replacements are capitalized. 


iii) During the current year management not. charged the depreciatio] 
assets because Mills was closed. 


’2.5) Stores AndSpares; 

These are valued at cost. 



•sF 


S-J-^ 



2.6) Stock in Trade: 

Basis of valuation are as follows. 


PARTICULARS • ' I MODE OF 

, , ■ • • ' < ' ' ‘ 0/?0 |\ 

* ’ Raw Material . j * At cost /fgr 

Work in process • ; At cost hq k \ 

• . Finished Goods . • At lower of do&t val|e 

* * .1 . . \$jl 

Cost is accounted for on FIFO basis, j ’ l , 

, 1 Cost in relation to finished goods and work in' process r epr es enfe v <mX^^ml a^^age . 


2.7) Revenue Recognition: • 

5 

Sales are recorded on dispatch of g6ods. ! 


RUPEES 


RUPEES 


3) LONG TERM LOAN 


494,960,000 


The liabilities against assets subject to finance Ipase were settled for US $ 8,000,000 on January 5, 
2000, US $ have been converted @ Rs. 53.80 prevailing on the date of settlement The substituted 
liability's subject to 15% .loading thus making the minimum final amount of note beyon^June 
30^,2006. In case of default the company shall issue -fully paid ordinary shares equiv^^^TOtthe 
amonutto be paid. \ , - '* \ 




3a) LIABILITIES AGAINST ASSETS 
• SUBTECT TO FINANCE LEASE 

Al-Toffee company for investment funds 
Less Current Maturity 






* 


dm 


1:.T , it' 


{U ^6^36,477 
^^ 193 , 893,999 


,3a.l) Represents initial Mari ah Financing by; AL-TOFFEE COMPASS FOR INVESTMENT 
FUNDS, BAHRAIN through AL-BRAKEj ISLAMIC INVESTMENT BANK, Lahore office - 
(security agent) for U.S.$ 10000 million St^te Bank of Pakistan’s approved exchange rate @ 
rupees 25.7521. per US $ for the procurement' of paper machinery, in pursuance of 
agreement dated November 23, 1992, and revised as lease contract on February 15, 1995 
for US dollar 12,046,803 a v s leasing price plus markup thereon repayable in 10 half yearly 
installments commencing from Februaryj 15, 1996. It is secured by way of first priority 
charged in favor of 11 AIRBRAKE ISLAMIC INVESTMENT BANK !l on all present assets of 
the company. ' j 


/a 'S 


5 s 3 ^v 

\ a « 


■cL • £ 

I M v =.^AMACASEjS 


•! v' ' 


5 

1 



2 ,^ 


I 


m rn artya paper mills ltd, 

PR OPTT & T OSS ACCOUNT FOR THE YEAR ENI>EDTUNB 30, 2000 


Sales 

Less: Cost of Sales 
Gross Profit/ (Loss) 

OPERATING EXPENSES 

Administrative and Selling Expenses 
Financial Charges 


NOTE 

10 

11 


.12 

13 


Operating Profit/ (Loss) 

Other Income 

Profit/ (Loss) before Taxation 
Taxation 

Profit/ (Loss) after Taxation 
Prior Year Adjustment 
Balance brought forward 

Unappropriated Profit/ (Loss) Carried to Balance Sheet 
The annexed notes form an integral part of these financial statements 


2000 

1999 

RUPEES 

RUPEES ; 
> 

_ 

1,544,547 

- 

1,855,717 


. (311,170) 

- 

6,503,551 

• 

19,402 

- 

6,522,953 

- 

(6,834,123) 

•- 

208,660 

> 

(6,625,463) • 

- 

7,723 

- 

(6,633,186) 


(3,327,070) 

(877,810,769) 

, (867,850,513) 

(877,810,769) (877,810,769) 













FORM A- ANNUAL RETURN OF COMPANY HAVING 
SHARE CAPITAL . 


1 Registration No. 

2 Name of the Company ' 

3 Form A made upto (Day/Month/Y ear) 

4 Date of AGM (Day/Month/Year) 


0027183 


Hudabiya Engineering Co. (Pvt.) Ltd 


31 

Oct 

2016 | 

.31 • 

Oct 

2016 1 


PART A 


b 




% 


« b ■ 




5 

6 
r T 

8 

9 

10 


11 


12 


Registered office add res 

• 146-Abu Bakar Block. Garden Town, Lahore. 


Email Address: 

dm. Iax@sharifffroupn.com 


OfficeTeK No:: 

042-35858135-308 


Office Fax No.: 

042-35858477 


Nature of Business: 

^Engineering Mill 



Authorized Share Capita 


Type of Shares • 


Ordinary Shares 


No. of Shares 


950,000 


Amount 


. 95,000,000 


Face. Value 


100 /- 


Paid ud Share. Capital * : ^ 

Type of Shares 

.' No. of Shares 

Amount 

Issue Pnce 

Ordinary Shares 

• • 204,500 •- 

•20,450,000 

100/- • • 


Amount.of indebtedness on the date upto which form A is made in respect of all 


Mortgages/Charges 




particulars ui iii« uuiumy 

Name 

| cumpany . : 

: ~ “ 7 NIL • T • 

Reaistration No. 

% Shares Held 

Chief Executive . . *• •’ • • •* * 1 ■ — — 

IName. 

• • Yousaf Abbas Sharif 

MIC 

35201-1287422-1 

Address 

Shamim Zari Farm. Jati Umra, Adda. Plot, Raiwind Road Lhr. 



Chief Accountant * • * • ? -• 1 — ; 

Name - 

. Najem UddinToor 

NIC 

. , . 35202-21 2B9B9-9 

Address 

37 - A. P.C;S.I.R Housing Society, Canal Bank, Lhr. 



Secretary \ “ ’ _ 2 I : : — ^ '■ 

Name 

• Syed Ajmal Sibtain • 

NIC 

• • 35202-2266254-5 

Address 

30-S, Gulberg II, Lahore. 



Leaal Adviser 

" 

IName 

- Zakriya Khalil Tijra 

NIC 

35202-4469250-9 • 

Address . * 

Gaurdee Trust Building, Thornton Road, Lahore 


• - ' : • 

Auditors • _ : : - 

Name M/s Kaleem & Company • 

Address 134 -C, Link 4, Street# 2, Cavalry Ground, Lahore Cantt, Lahore. • 


Name of Director 

• * " • Address 

Nationality 

NIQ (Passport No 

..if 

fere 

iign 

er) 




Vousaf Abbas 

Sharif ' 

Shamim- Zari Farm, Jati Umra, Adda Plot, 

Raiwind Road Lhr./ ■ ' . . • 

Pakistani • 

3 

5 

2 

0 

1 


1 

2 

8 

n 

l 

4 

2 

.2 

- 

1 

Abdui Aziz Abbas 
Sharif 

Shamim Zari Farm, Jati Umra, Adda Plot, 

Raiwind Road Lhr. . 

Pakistani 

3 

5 

2 

0 

1 

- 

3 

0 

6 

2 

9 

6 

5 

L 

9 

Mrs. Amna Asif 
Mirza 

House # 29, Tariq Block, New Garden 

Town Lahore. 

Pakistani 

3 

5 

2 

0 

2 


2 

6 

7 

1 

3 

2 

8 

1 

/ 


l/v 




..V 





CERTIFIED JuBE TRUE C 

. v "'V 

DEPUTY REGISTRAR ORCO»lPt(NIES 
COMPANY REGIS fPATKTN OFFICE 




< * 


PART B 












^ t. 


mm® 
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as at .h:kk 3 iu»m 


M ir ri'\ Si UAinUTlES 
s» ‘U'lTAL A RESERVES, 


.V '* '*rr/.ctl Capital 
l*\ «K» Ordinary Shares 

ttl'Rs.lOU each) 

Issued, Subscribed & Paid-up. 

(204,500 Ordinary Shares 

ofRs.100 each) 

Share Deposit Money ■ 
Unappropriated Loss 


inu 

. Note RUPEES 


.2013 

RUPEES ASSETS 


NON-CURRENT ASSETS 


Property, Plant & Equipment 


95,000,000 - ' 95.000,9^0 


20,4*50,000 20,450,000 

69,373,306 69,373,306 

(171,223,380)1 1 (172,490,259) 

(81,400,074) (82,666,953) 


2tlH 

Nolo. RUPEES 


2013 

RUPEES 


10 14,058,606 12,163,040 


N O N -C U- rtR ENT LIABILITIES 

Due to E^-Associated Undertakings 
Due ter Associated Undertakings 
Staff Gratuity 

CURRENT I xIABILTTlES 
Other Payables 


Contingencies & Commitments 


159,448,168 159,448.168 . 

14,744,320 


8,839,601 


150,787,791 



6,824,255 


CURRENT ASSETS 


20,533,585 Stores & Spares ■ 

Stock in Trade 
Trade Debtors 

Trade Deposits, Prepayments. 
' and Other Receivables 
. . Taxes Recoverable ; ■ 
Cash and Bank Balances 


• 237,675,486 - 118,883,375 


The annexed notes form ait integral part of these financial statements. 



11,437,560/ 

10,130,243 

11 

85,300,452 

43,731,200 

12 

32,570,858 

29,495,085 

13 

43,346,959 

751,109 

14 ! 

* 16,165,396 

18,700,958 

15 * 

. 34,795,655 | 

| 3,91 1J40 


223,616,880 
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fcnTES TO Tn « r ACCOUNl S j 

r mit t» 1£ YEAR - ni ^ ^ 

• prepared on going concern assumption. / . ■ 

2 Srmm^LQlCOM^K • , . . accQrdance wUh approved accounting standards, a, applicable in Pakistan. , 

^ ^ finaDCia ' 21 comprise of Accounting and Financial Reporting Standard for SmaU-Sacd Entities (SSEs) 

Approved accounting stan ar cp . . f Pald5lsm provisions of and directives issued under the Company 

issued by die Institute of provisions dr directives of tlte Companies Ordinance, 19S4 s)iat! preyaii. 

' Ordinance, 1984. in case requirements ditler, me p . . 

.... 172-490 million) which eroded the shareholders' 

b) The company has accumulated In**’ * R* w $ J } This edition indicates tire existence of a matenal 

} equity to negative of Rs. 81.400 [2 ° ability to continue as a going concern. However, the 

• • assess^ 

basis. / ’ * ■ . 


eir.NTFtr.ANT ACC OU NTS rOLIC jES 


« prepared tinder hislotical cost convention without uty adjustments for the effects of inflation or . 

' current values. . . ’ t 

3.2 Taxa«on ; . •« based on taxable incorne.at the cunent rates of taxation after takuigm^^^^^^^UE.CO 

■ ■ 

... 1 1> r .Kin future. • \ i 


company was accounting for deferred taxation on an 111 J . \\ \l 

that liability can be estimated for foreseeable future. . . . , " ' tt pgpUTV 

33 . pjrrii l V‘‘‘ > * c & Ttenrcciatiqn . \\ ' CO. Mf>A>< 

' -also oliarged on assets sold duringtheyear proportionately. . .■•... ll- \ . . 

• a repairs are charged to income, as and when* incurred, but major renet^^and replacemen s ar ^ )W. 

e) format inaintenance and repairs are g ^‘‘CQC'. '••'/•* * -~ fr " ‘ 

capitalized.- • . 'X-'/U 
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^B^^ #^|^fc6u4'es;Setiretii^iit Gratuity . . 


7 - .? 

• • • ^■•‘■ ■.'C.r -tx .j 

. :;>* * 

. * v. { .. . * \V: 

accordance with the historical. . ?t§ if- 

' • the. effects • o & .inf latioihhjpr- 

' ‘ 

* ' V 

** * .V 


Operates ' an.. unfunded gratuity.^ 

;. oh' coiripletion of . the ~"” 1 ’ * 

■r theobiigatiori; 


•' •-! *••**£«> 


• / • • *: . • • , : .,V • s^-*4W ! 

pri.idifot -ciri.t W aeieri»a taxation 
year. ' ' --v . j ‘ \«n%f 

- ak s 4f&?. a rid Depreciation " . . •■•••''. 

• a .v rv*vy.‘. •" 


ar. stated at cast 1... 

^^ fearfifexAtoa-axcact land »1.Uh Is stated at post, • ... ■- V,>;gKg, 

£ v-’.v . •’. ^ . . £ 4 YPr i -nqqets is provided on the reducing . .balance- . ••;.*• 

ftgf ^gtrS tto t r a S pSSaa S ^a scaaauu: at fixe 

: =•'■ attached. . ' ' • * . V’ - - 




(c) Maintenance and normal repairs are charged to Revenue, as and 
• incurred. Major repairs are capitalised.' 




■8fe?£j* Id) Acquisitions in a year, are depreciated for a -full year iprespect^^^^ 
•••■• ' • • of the -date of purchase. . . •• • : / - ' 

WMfC ' ■ '• W «*!•' / lo|s a. disposal of fixed. assets is iacledad is a«ieat .i»aa«i,|« 

l||S •;..•••'.■• I V ’ w/i ' : iAc^45l 

^^4% ,;y Stores and Spares 

[.V ■..**■'•• *. j • • • _ ‘ , 

These are, stated at Average Cost 
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' ; -K f '-: < .. /;?> 

/V 4 ,. 

r; W^fnilishimy Court WEALTH TAX 
\ FORM A ' - ^££f. 

‘S*- “ ”' ,k -* n±ixszr - « - — « fRC 

. • individuals and Hindu undivided families only), . . VL^ 

Wealih-tax assessment year $ V 1 

• < » Name of the lessee (in block letters)/^. ft ^ 

(2) Father s/Hustand’s Name .. -^r 

(3) Address to which notices and other' - . ' 

communications should be sent . ‘44 /Yl'Z./U !■- \ ’ ’ 

• • / r't .*/*•• !*. / . , . / V., | 'tI « * •» 

/ /•• \ V /-~.i -.<’•* v» r •• / * • *■•*&•*■... 

• •(.;/• ' • ; « •• . A Kr.&frft&.u-f. ( ,■> L-> 

(4) Residential address . //P/ — • //- ( .y ••••••’■ < 

(5) Status: • 

0 ) 'Individual/Hihduundivided.family. ■ 

00 Citizen of Pakistan/Not-a Gitizen-pf-Pakistdir.— . • • 

((iO. . Resident in Paldstan/Non-resident-ih-Pakistan, 

Valuation date v f ? ; 6.t ‘ 

SUtemen, of assets and debts as on.', he valuation date . . /’ $';i [ 'fffL. ' ' 
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' Receipt Ho..J2.£t£ 

Date 

Enclosure 
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PART I . ••• " • 

Assets. located in Pakistan . ' ‘ 


V' ’ 

' t 

" • KA 



.. Business . \ ; Otfe 
• a 5sets,.. assets 
value • ' , value 
.. ‘ - 
* Total value • of .. • • . . s : Rs.‘ 

; ^ds fan (olhertha^agriculhiral Iand^H jW*- fa - " '' / '' ' 

the immediate vicinitu df 4 ', ' ^ 1 , and buildfngs ih . ' /* 

' . ftr ?gncultu r al purpbMi) ; qh and Used exclusively • / 

'aSperAl!nexutel rty lleld asassets of a. business-, 

: •* „. i ,„ 


Total of Section A 1 


' Sectiori J. ? HoVEAB^BPRqPBRTY ' 

* T rvf l , • *. *••••*• 


/■ 


* ^'id’lanl ^ ^ m P V8b,e yropwt’i'ef / 

; : “ ** .«£ / ■ 

■ .,. ••• •total of.SeGtipn B- 

Seefioh-cj-r-ALji ASSETS • • 

■■ 

■ CTotal pfSeetiobsA.an'd B) 

'?■'*** *'-**i«Z ' 

(U) '• ? therd eb t s-a S perAanWvi.; .' . ' '' /? jy ■ ■ 





' ^.-1 
- M '■ 

\ ' 3 

4 .l \ /| t . . , * 

v / PART II ■ 

• , | * JSg Assets located outside Pakistan 



Assets 

' . Business 

Other 


assets- . 

assets 


value 

value 

Section D .—IMMOVABLE PROPERTY : • 

Rs. 

Rs. 



■. LnCVt^ 

COtf-'-'; ' 

IV&'W"- < 


^PaMshTn • ° f lmmc ' va,!le Properties located outside ' •• 

(0 Immovable properties held as assets oJsffCt^ 

• bijsmess-as per Annexure VII ’» r • 

00 Other immovable properties-as per Annexure 

TotalofSectionD 

■ Section E.-MOVABLE PROPERTIES : 

T °Ste,“ 0f ■“ P'OPMI.. luc.M outside *85 ( 

® • ‘SfiSSESSSSE”' -—•<*»«—— ;• / 

.00 Other movable properties-as per AnnexurcX. • j 
■ Total of Section E V • 7 

■ Section P.-ALL ASSETS : ' • ■ / . 

Total value of aU assets located outside Pakistan ‘ / 

(TotalofSectionD and B) • . / . 

' PedUCt ^X^^ Takistan owing/ ^ ' ^ 

0). .Relating to businesses per Annexure XI /. 

00 Other dobts-as per Annexure XU' •• ' . 

i • ‘ 

Balance ; Wealth putsjde Pakistan 
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■ PART HI 


Assets 


. r V: i;l; v 

— — ’ 

Relating Nr r \l\-'/V 
.to - . RelL^g '®4; 
Business to. 

Business 

2-3 


SectionG. -TOTAL NET WEALTH v 

•* . Xm Rs. Rs 

Mt _ _ • . i y 


/ 


“spsa 0 " ““ i»i. **. .«■ 

V td5Au“ P S| « to to 

section 4(1) of (he Act Weal "' ° f the lessee under .y 

’’ ••"•'• Total . . ; / 

Grand Total (Columhs.2 and-3.) : 

NET. WEALTH XC '-)* %)' 

, v ; • v . 

. : ■/ 



I ' 1 |H* ;VCA 


Vr,x,^4 40^^ 




* ' ' l% A JL*> , r- \ \ 

t> - • C.C: / //,- 3. :? ’ ' 

'•»« /v*. /- -1 , . ... 

*■> ^ *-;*!.» ^ rT./'-. 

■ '• , • ' Wv;>> y 

■ ■ '"/* *,fc. /M 




■I •. 


/a.';--' N&;- 

/jv V<P\ 
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ym- 


0% 





• : rC'AVV 

; # • ‘ " , ' ■ • Nv . 

«*-.■ } *y^ NOm-AnV- assets which aic ilot* included. in Parts I, II and 111 -Or the Annexurcs referj’ed"' 
p-v.* * n . n • » _ • .to- therein und which the aSscsscc claims to be not taxable either. For. the reasons that . ^ 

• x.Y '?,Y they, arc subject to Zakat and Ushr under thelaw relating thereto, or foT any other reason,. \ 


. -/• * 

r\ .. v. .. 
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PART IV 


* 


sliuil.be shown Jn this Part. 


Description, of Assets 


• • i 


• : Value • " Reason why. 

exemption is 
i claimed 


/ •! 

i'- • i 


.•I ■ 1 


1. Immovable property 1 ' claimed jo ' be' • 
‘ exempt under .clause (xvi) of sub-section. 
(1) of section 5 of the Wealth-tax Act,- • 
1963’ or exemption ' claimed on one . 
sel ^occupied house. • 


2. Other Assets : 

• (0 • .ffcc. 

‘ ' .:-(«) 


L> .. « t«b*. 



iv • («0 1 

f 

i , ■' .,X lv > 

l l 

w 

; A* 

i 

.... (*0 

• I • . 

(»!0 

i 1 * * * 

l 

!•' (Vili) 

1 ' • 

1 

! « 
i 

i, 

; 

1 

1 t 

• .-(O' 

1 •• 

i 

> ('O'- 

s . > 
i 

' • (iiiV 

1 1 i - 

! 1 

i .* . -‘'(ivy 

1 

j 

;.i " w 

1 -t 

. (vi),' 

; . 

1. “• ; .(vu). 

1/ 

1 ' 

(viil) 


/ 

/ 

/ ' 


Deduct *. 



' y , 

• 

• ■ /&/,; ■ 

Total \$V 

•; • Y '^NArMCASEj 




X > 

CT> 


i‘l 

l!j 
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l.{ 

; ! i 

!!; 


i 1 

I? 

II 


• i ! 

i 

! I 1 

• i 

• r 


* .1 * 
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t . .» 

t.v 


\ 

rt. 



/ . /annexurei 

• .... . , (See Section A of Part I of this Return) . . ^ jjj 

2tatC tonediate'vicinity bf°S hn^uscd^x^^ 1 ^^ 8 ' 1 ' 1 and buUdinB - ‘ 

■ • located in Pakistan and held as assets oft bushels! * ** aBrlc “ 1 ^ ural P u >Poses) ' . '• 


Identification 
of property 


Description'of 
property (if the 
property is lease- 
hold for a t?rm of : 
years, the unexpired 
terms as on (he 
vkluation-date should 
be stated). 


Annual 

value 


/ 


Estimated- 
capital 
value on 
valuatlon- 
A date 


1. 

2 .. 

3 . 

- 4 . ‘ 

5 . 


./ Rs. 
/ • 


Rs. I 


Total vame taken to Section A o/Part 1 of fids 



N0TE :li . ?; f 


V*. - ! r 0v ■ - . ' 

aadits boundriei'to be^ dn^JdwffiEid.^ S,, ° Uld b ° suoh as 10 liable the proper^ & ' 

• 2. .'Each-item of immovable property should be listed separately, one below the other 
3- Copy/copies of lease deed/deeds should be attached. ... 




vSOr 



I 

I 

I 
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( / S ? 3 ) 




ANNEXURE'.II • ", 

. (See Sectio.n A of Part I of this ReUim)- l 


uUtexneht of . Immovable Property (other .than -agricultural land and .buildings, 
iri : the immediate vicinity of such land used exclusively for agricultural purposes) 
located in Pakistan other than those included in Ahnexure I. 


Description of property (if .the r • ' Estimated \ 

Identification • property is leasehold for a term of ••..Annual, • capital value 
of property • years, the unexpired term* as’ oh the • value ■ • on Valuation 

valuation date should be stated). »* ‘ date-' ■ • 


‘ ' Rs*! 


Rs. 


1 . Property* owned by the assessee : 

0) ' J* e. < • Cj. "I f v_l. \ V J ?J- 

. (ii) ‘ L 

(hi) - 



.2. Each Item of- Immovable property-should' bi lijted separately,' one'below the othej.- 
- 3.. Copy/copies of lease deed/deeds Should be attached. 


m a-?' 
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I* 


I 



i 




2 & aSa- 



' v 

lAPJ-v ' ! a 


X 


• . \ . . *./••/ +zc* r \\ 

• .'V; ./ •...*./ ••. . ANNEXURElV. . V / %J\J * 

I l y.-- \ • (See Section off Part I oftliis Return) {’’••• 

. * Statdmenfof movable properly (nun-business usscls).loslcd in Pakistan Oliver than’ 

*\ ' • *• • -those shown in Part IV .of this Return. •. 


Description of the Assets • 


1 . (a) Stoeksjbonds, securities and (unds.(.ineluding treasury 

(i). Central Government.. 

(if) Provincial Governments. 

■ (ii\) Local authorities. 

(b) Shares* debentures or bonds of companies/ 

• 


Value 

Rs. 


T 


■ _ 


■ 2.. (a) ■ Moneys lent out- by wuy of lijans or advances and interest. 

' accrued due thereon up toljie valuation date.' 

•’ — — . " ’• 


f v 

tr 







(b) Any other amount’ /due to the assessee which remains 
unpaid. r^J 


% 




.... n- . . 




if/. 


'-/y 1 ' ( d ) Uncashed dividends, interest, etc.- . 

• ~T~^. — ^ ~ . =—■ 
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1 

l 

l 

i 

1 

i 

i 
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•ANNEXURE VI . -,= ' • - ■ , ^ '! 

• ‘ (Sic Section C iif Part I of this; Return) 

. Description of debt “ ” — — - : 


A-*-:- * ' <-«<c .ftf. i l ...\ 


■t'-L •' ' R?. - 


ToJaUon-businew debts t alter.' to Section C of fart 1 of W ' ' ’ ' • j 

• or for.bl£\^ Sn from wealth-Uti^M 

. assets should hot te ioduded in Annexure V of vT Debits wlll'h f °' t ' pa> ’ ri,en, 0 9 5u '< ; >' ’ \ ^ 

. or con, ln!! c n r i, abilities should ootb e Jnduded n tL« s ^1?, PUtt ' y **V«F» ' ■ 





'A‘ 5 ' \ 






s . . ' It ■ 

:i ' (' 

r '.1 t\ -s p 

v\\ 

i * % 

\ ± 

:. f ,r- 

,3 £7 | 

i ■ • 
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4 / 

i • 


-- ■-* ^ • 
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dHOnf 





i ' 
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> ^’**:' t a 

h . .* it,l .! 


• .. f-N - v ' •• • . .- 

' '.. ' 13 • 

?: '■ . ' ANNEXURE'.VI! 

! ‘W ’ f ) ; * *. (See Section F of Part 81 of this Return) 

\ • : ^la lenient of' immovable property located outside Pakistan' as. assets of a business.' 

r : — 


/; % vo 5 

'i ,;u 


Description of the Place where 

. Property .U issituated. 


Estifnated. 

Annual ‘ capital v.alue as 1 
value , ’ on valuation 
. . date. 


1. * 
2/ 
3 . ’ 


Total vajue taken to-Section D of Part !! 
\ of this Return.* 


Rs* 


* R Sl 


■ NOTE*:l. .Tfic description land situation of a‘ properly should bo such as to enablo the property 
and Its boundaries to be clearly id en lifted. 

. * . *<?;,• V ■ • 

2. . Each item of. immovable propcrty sliduldibc listed separafely^ on B.belgw (be other. 

• ' &g> * 


258 *-$> 


! 
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ANNEXURE Viii 


t. 


(See Section Dof Part n of fl, is Retum) 

ment Of immovable other than those Included 


. Description of tlie 
property 


Place where 
it is situated 


1. Property owned by 

the assess'ee : 

. 0 ) .. 

. . 00 • 

• 010 '* 

(iv) .. • 

(v) *. 


/ 


/ 


/ ' Total 

SReS. ta y t0 SeC “ 0n D of Parf II of 
NOTES :l. Tlie description and slt u all ' ( 


. _ Estimated 

Annual capital value as 
value on valuation 
„ date 


Rs.\ 


Rs. 


Total 





*• ->*- «... „ „ Wi oiw 


I 




r* \ ^ . ’ /*'. • . ; b 

15 / / A , v 

; . i . , / • * j S'/ ( >f) ‘A '' ’ 

. f. .■" •' '• . ’ANNEXURB DC' . A . ' 

"v-i^ '; . . .. ' . .(^eeSectipn E of Part ITof this Jtetimi);' Q\0 

7 ' .- 1 '• °^ ll ^^ > l t KW>pW^Jdwt^ ^ uaibifr^iS' 


■ ; Description of Assets * ' •*' * 


■ .A ' Plant and machinery. :. 

2, ? Furniture aiid fittings, ■’ 

■. 3 > . Patent-rights, copyrights, etc. - ' 

4. "Vphicies. * • ,■ 

• 5.- Stores, spare parts, tools and 'instruments. 

■ .6. Stock-in-trade. *. ' • . ‘ * 

7. Sundjry debtors.* 

. 3. Loans and advances. owing .to the assess^/ 

9. Kashin hand and at b^nlc.,’ / . 


Value* 


v> f 




9- Cash in hand and at b?nlc- • / • / 

T ‘ 


TAT 7 


/ . '** - / * * . 


Total taken -oy ection . BQfPart n ^ ^ 


A;>>- : s ^> 


ML,,,: . W, 


VU 77 


i v 




v; 
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ANNEXUftE’X. 

(See Section E of Part 11 of this Return) 


Q v 


-.V 

,■ *3 


Statement of movable property (non-business assets) located outside Pakistan:. £hc V '■ 


Description gf Assets t * 


Value 


\ 


^ — . . ^ . 

/ 

* . ; * . ■ / > 

(a) Stocks, bonds, securities . * - / ’ 

(i) * oP any GovernriVent or . Local Authority -in Pakistan 

inscribed for payment outside Pakistan. . 

(ii) of foreign Governments.. / , 

(b) Shares, debentures' or bonds'of^ompanies. 

2. (a). Moneys tent out by way/of loans or advances and tatfere$ 4 | 

accrued due thereon upW the valuation date. 

(b) Any other amounts due to the assessee which remain unpaid. * 

(c) .. Amounts covered^by insurance- policies ‘which have become 

due and pay able'out not paid.*.. * 

(d) Uncashed dividends, interest, etc. ; 

(e) - Moneys in4iand or in Bank(s). 

. . /. 

3 . 


Rs. 


\: 


v; r c- 

« rr> a •*' •- 





Value of. the/share or other -interest as partnership . firm or member-. . r<K n $\ ^ 

in an association of person. (Give details). ' . \ 

4, Other assets not Included in the .above items. (Give details).. • , 

Total taken toSection.E of Part II of lifts Return.' . . ' .) 



*% / ff% 

W J&t ' j ^„-a.a,%.-*^ 


&% 


r- - -? 



\ 

i 

i 



. (ft:/ • 
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ANNfiXURE XI 


( f y "'(&}■ 


. (See Section F of Part n of this Return) 


' '*><. J ■•' 

1 \ - '• •:,. . ‘ 

" V ‘ . ) : Statemeht 0f debts located outside Pakistan owing by the assessee relating to a 

, • business carried on by him. - 


Description of debt 


Value 


S r 


* 1 . Secured Joans. 

2. Unsecured loans. 
* 3. ,Ti add creditors. 








• 4 - Other items (Give details /. / 


/ 







ANNEXURE XII 




* (See Section F of Part II of this Return) 

Statement of debts located obtside Falcistan owing by the assesses other than those-*., 
included in Annexure XI: ^ 


Description of tebt 


' ‘ . ■■ // 
■* . ! 4 






Total non-businessdebts.takerl to Section F of Part II of this Return, 


NOTE.-Debts which have bc^n incurred for acquiring assets which are exempt. from Wealth- tax 
or for utilisation oty.silch assets or debts which have been secured for repayment on such 
assets should not bo included in Annexure XI or XII, Debts which are purely in the \ K \ 

nature of contingent liabilities should not be included in Annexure XI and XII. t .r«Af^' '' 

■ . . CO 

\V & ’ 



t - ' . <£\ 

»■ 






| \ <i:v/r ’- A-OA-Pf^I 


I 










I 


yat 2.6 1 



I declare that to the best of my knowledge and belief the information given' fj t " 
in the. above statements is correct and complete and that no other asset required trv 
be talccn into consideration for computing • A > . net Wtp'O ’ U . 

on devaluation date has been omitted. ' 

I further declare that J ■ am/is- a. citizen -of Pakistan/a . 

citizen of;-. - . .'and was K,\- ih Pakistan during the 

year ending on the valuation-date .for which the return is made. 

Plac • /] /I X 

• • , Wj M./ - 

' (Signature of the assessee) , 

Date . . /£v/f f.*; ' Y ' ' ' . 



PCPPK^LItho/at4 / or- B B / DC.S/, F - 3,00,000 8 00tU, 



f fflr } Lk 


V f u f. 

~llr. Mohammad Haffiaa Sharif G/0 Ittefaq Pom'drl'ea (pvt.) Ltd. 

TO T1 ~ -r- n V ' / 5 


_3S » E m p re a b Ho act , Laho re , 



Wealth- tax. 

3 99 2-9 3 Aaee a ament 

Valuation Date; 
30.6,1992, 




DETAILS OP WEALTH TAX RETUIffl. 

IMMOVABLE URBAN PROPERTY: 

Property , a, t 135, Upper Mall, Lahore. 
10 times ©f animal rent received ■ 

Land at Kot Lakhpat, Lahore aa 
assessed last year. 

IMMOVABLE •AGRICULTURAL PROPERTY: 

1/1 8th share in 400 lcanal 2 maria 
land at Raiwiad Road, Lahore. 

(P.I. Unit as 238.95). 

1/3rd share ia 42 lcanal 16 maria 
land, at. village Mandlalli, Tehsil 
IPerezewala, Distt; Sheikkupurn. 
(P.I. Units: 153.36). 



Rs. 28, 80, 000 
Ra. 11. 76. 000 


~Rs. 40,56,000 


rrtS g r 


Total p.l., Units; 


392.31 


Valued at Rs.100/- per .Unit. Rs. 39.231 
Exempt Being Below Rs. 1,00,000/ 

movable PROPERTY t 

Shares^ 

Mills Ltd. 


38805 share s~ of Rs.lO/- each. 

Ittefaq Paimdries (Pvt.) L t d . 
560 shares of Rs.100/- each 




'W. V’ l \v. u ovi£. 
- 


Exempt Being zalcat deducted. 

Ittefaq Br others (Pvt.) Ltd. 
8000 shares of Rs.100/- each." 
Exempt Being zakat deducted. 

Ittefaq Su gar Mills' Ltd. 

48000 shares ®f Rs!To7-~'©aoh . 
(Znkatahle shares). 

Brothers' Steel Ltd . 

20^00 shares of Rs.10/- each. 



Ramzan Sugar Mills Ltd. 

10000 shares of Rs. 10/-“"each. 


Gash in hand. 

UBL, Lahore. 

BBL , Lahore . 

Bank of Punjab,' Lahore. 

Ilyas Enterprises (Pvt.) 
Ltd. (Sponsors Loan). 


Rs. 

Rs. 

Rs. 


2,05,000 

1,00,000 

1,00,000 


Page, 


C 

. . , 2 


0. 



I 


m 2.^r 


- ! 2 
B. 3?. Ra. 


28,461 Rs 


( WoY ' 

9,32,850 Rs. 


V.V 


40,56,000 


Ittefaq. Textile Mills Ltd. 

( Sponsors Loan) . Rs. 3, 29 , 000 

Rent re o ©venable from 
Ittefaq Foundries (Pvt.) 

I>td'. Rs. 2, 40,000 

Ittefaq Cold Storage & 

Ice Factory; 

Capital A/g. Hs. 10,000 
Current A/g. Hs. 84.485 

. Ea, 94,465 
Vehicles, Rs. 3,00,000 

Rs. 9.91.946 - 


Less Liabilities! 


Rs . 

Total Wealth. ... .i-Rs. 



19.24.796 

59.80.796 


Loan' from Mrs . Sabiha Abbas. ■ Rs.- 1,50,000 

Wealth-tax payable for 1992-93 

assessment. ' .-. .. Rs. 16. 06.759 

Rs. 17,56,759 


!Iet Wealth for Self. ..Rs. 42,24,037 

Add: MINOR CHILDRENS WEALTH ; 


Mr. Has san Nawaz (statement attacked) .Rs. 3, 15,50,993 
Miss Aema Nawaz (statement attacked), fe. 3,04.95, 339 


Rs. 6, 20, 46, 332 

Total Wealth!, .. . . Rs. 6, 62, 70 , 369 

Less statutory exemption. .. Rs. 10,00,000 


Taxable Wealth,.' 


. , Rs. 6, 52, 70, 369 



Wealth- tax an Rs, 20,00,000/-. ..-Rs. 25,000 

Wealth-tax on Rs. 6, 32, 70,369/- @ 2.5#.Rs.15,Q1 ,759 

Total Wealth-tax payable u/s 1 4 A. Rs. 16, 06, 759 



a w 


MR. MOHAMMAD HAS SAW NAWAZ.. 


IMMOVABLE PROPERTY: . ' 

MOVABLE PROPERTY: 

SharQSt 

Ittefag Sugar Mil-la Ltd. 

'315000 shares of Rs.10/~ each. 

( Zalcatahle share a ) . 




I 


Wealth- tax* 

1992-93 Assessment. 

Valuation. Date: 
30.6o199^o 


Ml 



Nil 


Ittefag Textile Mill a ltd, * 

4345 share sof Rs^To/- each. 

Ra mzan Sugar Mills ltd- 
'270000 . shares of Rs . 1 07- each* 

Ramzan Bnksh Textile Mills ltd* 

200000 shares of Rs \TD7- each. 

Choudhri Sugar Mills -ltd. 

OS^ITOO - shares" of RSolO/- each. 

Mehraan Ramzan Textile Mills ltd. 

487400 shares of Rs. 10/-" each. "" 

Mohammad .Balcsh Textile M ills ltd. 

4 S 2 IOO" shares of .Rs. 10/- each. 

Hamza Spinning Mills ltd,. 

1 64*1-00 shares of Rs.lo/- each • 

Hud alia Paper Mills Ltd. 

424200 shares ©f^Ra.IO/^ - each. 

Hudalia Engineering Company (Pvt.) 
ltd. 

VdZ{0 shares of Rs.100/- each. 

Hamza Board M^lls.ltcl . 

130200 shares' of Rs.fO/- each. 

Cash' in hand. 



Rs. 43 f 450 
Rs. 27, 00,000 
Rs. 20, 00, 000 
Rs. 86, 40, 000 
Rs. 48, 74, 000 
Rs.48, 21 pOOO 
Rs.1 6, 41 pOOO 
Rs. 42 ,42,000 

" Rs. 12, 27, 000^ 

‘ Rs. 13, 02,000 
Rs. 60,543 

Rs. 3, 1 5V50, 993 



Rs. 3, 15, 50,993 




Total 


• o 


m 


MISS ASMA MlfAS. 


IMMOlfABLl PROPERTY : • 


C... 



\yy 


Wealth- tax. 

1992-93 Assessment . 


Valuation Date: 
30,6.1992. 


ML 


\ 





i 


j 


i 


MOVABLE PROPERflY:' 

Shares;- . 

Xttefcvq 'Sugar Mills Ltd. 

55000 shares oi RsuTo/- each., 

(^abatable shares.). WIL 


Ittefaq textile Mills Ltd* 

47 B'O^sh'areTr^S" RsTTo7-^eaGK7 

Ramgan .Sugar Mills T/fca. 

S-70000 bhare s ®fRs. To7~ each. . 

Ramzan .Buksh textile Mills Ltd. 

100000 Waxes ’0i fts.10/~ each. RsaIO, 00,000 

ChhucXtoi Sugar .Mills Ltd., . 

804000 shares of Rs.10/- each, Rs.86, 40,000 

Mehraan Ramzan textile Mills Ltd. 

487400 shares ©f RTs. 10/- each. Rs. 48,74, 000 

Mohammad Balcsh; (textile Mills -ltcU 

4821 OCT shares mi Rs.10/- eaGh. 7" Ra.40,21 p 000 

Ham za Spinning Mills Lt d v - \ 

’ T6 4'1 0 0 share so F Rs . 1’ 0/ - each. Rs.1 6, 41 , 000 

Hudabia Paper Mills Ltd. 

424200 shares of Rs.lO/^eaeh. ' Rs, 42 , 42,000 


Rs. 47? 500 
Rs. 27 ,00, 000 



Hudahiya Engineering Company (Pvt.) 

Ltd. . 

12S70 shares of Rs.100/- each. ~Rs,1 2,27,000 


Hudabiya Beard Mills Ltd. 

1 30200 share 3~Qf Rs. i 0/-~eaeh. Rs. 13, 02,000 









t.X. ^Revised)' 


WEALTH TAX 


- - -? — TttEtaxasr* w ■* *** 14 OI ““ 


individuals and Hindu undivided families only) 



Wealth-tax assessment year ; ' ' " , .. , , 


Wealth-tax assessment year • • • ‘ ‘ , , , - , j , 


) -N a me of the assesses O nD50Cltieu '* y ^ vy i X-' ’ 

1) Father sJHusband-s- Maine A J‘. ’ 1 ‘ ‘ V ' . ; 

n Address to which notices and other W 9 ftp/*- ojy $[*&(■' h. % 

communications should be sent . . .%/■*- ‘.V . / * 

(rn*t )■ A-M-. ;';U-:V ^ • * ' . 

• • ■ / ^ ' 


3‘\ Address to which notices and other .t-*y * c f( &* 

communications should be sent . * . v / - * • 

U-tA frf 

Ft) Presidential address . ’ '» ’• • X - • 

(5) Status': 

' ' ’ | y*' 

(i) -Individuai/Hlndu-undividcdfSfiUly. • . 

(ii) Citizen olTPaklstan/NotTrGitixen'of Pakistan-. 

(iii'l Resident in Pakistan/Nomresident-in Pakistan. . ( 

"ij c>- . 6 ;r:.. ! lX. l £. 

Valuation date .• 1 ■ * ■ % ■* * , ,- 


'aiuauoii ■ » . /' / C | | O 

itatement of assets and debts as on the valuation date , . . v’. v ; .. ' ' ' ' * 



27D 





f>> 

‘ . . 4 . . • ‘ 2 ■ . . \ 

; part r , ; . 


Assetslctcat.ed m Palcisfari . 


Ass&ts •, *.' 4 . D . 4 i > . 

• , ' Business . •. Other 

*’ * 4,1 *.-•.• . • assets., ■ assets 

— - ’ •■' . • * *■’ value . value " 

NOTE.-Th 

» nc 

i 

i 

i 

Section A.-rMMOVABLE PROPERTY' • ' -7- • J ~~ — *— 

• ' • • • Rs, • • R s .- 

: • ! 

i ’ ■ 

; 

1 , ‘ 

j 4 Section D 

(i) . Immovable Ptoperty held as assets of a business ■ ' / 

■'as per Annextir e L 4 . • ' . • • / 

Total 

! Pale 

(ii) - Other- immovable ■ property as' per An'nexure ^ 

(0 

. * Total ofSectlon A 4 ’ . . • 

44 *'"■*- n. 

(?i) 

5e&fonjf r M0VEABLE PROPERTY : / 

' • V^PalciStaiK ^ 811 ’ ^ Vab ' e P^P^les; located %■ . / 

■ Section I 

i s - | 

, . : Moyable -p'rbpdr.ties jteld as assets of ^diustaesif •• ' 

. . . . as per Annexiire UI., 

Total 

Pal 

(ii) ’Other ..Movable ^ properties-as -pe? .AnnexUp 

■ (0\ 

. . • . ■ -.'Cotal of. Section B ' ^ 

. . • ' (i( 

' Section ASSETS ; / 


Total value’ ofali assets located’ in Pakistan . £ £ 

■ . (Total of Sectiohs A.and.B) 

Section ; 

Total 

Deduct .^ Total value .of- debts in Pakistan owing bv 

4 4 4 .the'assessee :: . • ’■ • * ■ . 


■ ® . ‘Mating to '.business^ per, -Aflnexure/y ’ 

1 1 .'Deduct:. 

. s . ■ « 

.01) *. Other debts— as per Aimexure VI - /.- o fV 

i I: 0! 

\ ' . Ma ^ ce ‘ '• Wealth*, in' 'Pakistan 

; . • o 



1 ,vA-- .-.\'- r '' ;•.•■'••:> 

/,-<v 

<r<"- ™ 


2§&& 




It 




m w 


3 . 


PART II 


Assets located outside .Pakistan 


NOTE.— This part is not applicable to, and need riot be filled in by, assessees who are 
not citizen of Pakistan or who are not resident in Pakistan. 


Assets 


Business Other 

assets assets 

value value 


Rs. Rs. 


Section D.-IMMOVABLE PROPERTY : 


Total value of immovable properties located outside 
Pakistan : 

(i) Immovable properties held as assets of a. 


business— as per Annexure VII 
(ii) Other immovable properties— as per Annexure 


vm. 


Total of Section D 


Section E.-MOVABLE PROPERTIES : 

Total value of all movable properties located outside 
Pakistan:* 

• (i) . Movable properties held as assets of a business- 
as per Annexure IX 

(ii) Other movable properties— as per Annexure X. 


■ Total of Section E 
Section F.-ALL ASSETS ; 

Total value of all assets located outside Pakistan 
(Total of Section D and E) 


Deduct . -Total value of debts- outside Pakistan owing 


" • . - by the assessee : 


by the assessee : 


(i) . Relating' to business-as per Annexi 

(ii) Other debts— as per Annexure XII 










I 

! 


i 

j 

sj 

i 


! 




i 


I 

at z*\ 


If? 



: (vii) 

i. (viii) 


' Total 






m 27-r 








• . . 7 ( ■ . ’ ' \ ' 

I j.‘ . ’ • * AMNEXORE.il - . ' 

i . ! (See Section A of Part X of this' Return) 

hd budding, in tljtatemeht of Immovable -Property (other .than 'agricultural - land and .buildings, 
[cultural -purposei ’ . iii : the immediate vicinity of such land used exclusively for agricultural purposes) 
i [■ * ' . located in Pakistan other than those included in Ahnfcxure I. 


! Estimated: Description of property (if .thp \ ' Estimated.' 

I capital dentification - property is leasehold for a term of ; . -.Annual capital value * 

I value onlf property years, the unexpired term' as oh the t .value- on -Valuation 

: valuation * * valuation date should be stated), * / . date 1 * • 

l d a * e \ ‘ • . . / 


Rs. 




edby the assessee : 1 .* - ■ 1 Rs; 

fijit ' ; 


Property owned by the assessee : 

0) 

(U) 

(«•) ' • 

. Ov) 

(v). . 

- . . * . 4 ‘Total 

. Property owned by the- ass’^ssees spouse, or *. 
' dependent children ‘ 


Rs. ; 


. . : • CO 

(U) ", 

to enable the proper 1 (iii) . 
one below ‘the other, ' 


-Total . 


l otal Value taken to Section A of Part. I of this * . 
leturn. * ’**:■ ’ ' 





■■■*&' 4 -~- - 


OTES u; 1, The' .description and situation -'of property should tfe**$hcK aJta enable the property 
■’ * ‘ and itA-botindries to be cliarljr identified. - - ** ^ P 

j .2. Each item of* immovable property should b£ listed separately,’ one below the other/ . 

| ..'3,. Copy/copies ol lease deed/deeds should be attached. 


f— 


I 

] 

! 

j 







annexure III 


<See Section Bof Parti of this Return) 

'**’"*«•"*• « <— «. w. w « rf , Busta , 


Description of the Assets 


1. - Plant and machinery.' 

2. • Furniture and fittings 

3 ‘ Patent rights, copyrights, etc. 

4. Veliicles /. 

5. Stores, Spare parts, tools and instnimeirts 

6. Stock in trade / * • 

/ 

7. * Sundry debtors . / 

8. Loans and advances owingslo the assessee 
•9, Gash in hand and atflafdc ' 

»*» '•» « « 


Valuj' 
• Rs. 


Total-taken to Section B of Part I of this Return^ <f V* ' ’ 


t 

I 

I 

I 

a Business. 

’ Value 
Rs. 

1 


rax 2^ 


ANNEXURE.1V 

(Sec Section of Part 8 of tliis Return) 

Statement of movable property (non-business assets) lostcd in Pakistan other than 
• • those shown in Part IV .of this Return. 


Description of the Assets 


6^i 


Value 
Rs. 


(a) Stocks, bonds, securities and funds.(including treasury 
bills) of 

(i) Central Government. 

(ii) Provincial Governments. 

(in) Local authorities. 

(b) . Shares., debentures or bonds of companies. 

T 






V . 


(a) Moneys lent out by way op loans or. advances and interest 
accrued due thereon up to the valuation date. 






(b) Any other amount;.. .due to the assessce which remains 
Unpaid, ft) 


* 

r • 

71 

JFW 

• (1 

L • > • 


, . (c) Amounts covered by insurance poHplfs ^ifich have become 


.due and payable but not paid. ^ 



(d) Uncashed dividends, interest, etc, 





,c\0-W^ ’.•'*** 


o7g 

fat. w 


10 . 


Description of the Assets ... 


‘Value 


Rs. 


3. " .Value of the' shares of o.thef interset as a partner ‘in a partnership 
. • firm or member in an association' Of persons (Give details).-. ?r\ 


4, ■ Annuity rights' (other « than • pension Or other Annuity rights 
in respect of past employment a$ a salaried employee or annuities . 
which are not commu table). — * 


t\ aT : . 

■ " • 



ft 


O' \ 

5. Jewellery (omatnents, preclous^tones etc.). 




•w 


v_^. 


& : Other.assitSi(ol included in ttte above Items (Gi^f details) 

: of ‘ 


v^: 


/■ 

* 'TVwt.il' 


Total' taken to Section B of Part I of this Return 



/ 7 7/ 6 


>&**-(* • > ft ' ^y c _j,r-hr ^({q \)S 




2 ® 


I 


L 


Value 


• fts. 


\ 




lit £ v/ 
5^oKt 


11. 

ANNEXURE V 

. . (See Section C of Parti of this Return) 

Statement of debts .located in Pakistan owing by the assessed relating to a 
, . . business carried on by him. 


Description of debt 


Value 


Rs. 


1 . • . Secured loans 




28 p 





12 


•annexurbvi 

(Se« Ssetion-c «f Part i of Hms teurn) 

Stitemeht of debts located in ^ A. assessee other- than those included 


Description oi\debt 


Vaiye 


.Xu$ 


C 




cm.x.> 


Rs, 




, ..K^° ,,bUS ‘ neSS debt! ^en.to Section C of fart . of this 


'or fur uriUsittoii'tihfucti'asset^or'detns wH?rfi^iave S b W * 1 * i:b Bre a*'”' 1 " fr< ? m Weal,h ' t 
assets should not be included in Anne.ture V of VI nT? so ' u . r “ <, - for repnj'Bient.on su 
or contingent liabilities should no ( be included in thesfstoteme^ "* P ” rC ' y - in ,l ' c nafu 


2M ^ 8 ' 


I 






283L 


\ 
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annexure viii 

(Sec Section D of Part II of this Return) 

Statement of immovable properly located outside Palcistan other' 

in Annexure VII. 


than those included- 


Description of the 
property 


Place where 
it is situated 


Annual 

value 


Estimated i 
capital value as — 
on valuation ^ 
date i 


1. Property owned by 
the assessee : 

’ (0 ... 

• -oo ' . 

cm) , 

(iv) . 

(v) • 


/ 


£ 
/ ■ 


Rs. 






Total 


dep^Sren ."’ 635568586 ’ 3 Sp ° U5e or 


Total 


tldl 1 Retam taken t0 Secti0n D of Part 11 of 


i L 

. 2 . 

I 

I 3 . 

. 4 . 

5 , 

• ‘ . 6 , 
7 . 
' 8 . 
■ 9 , 
. 10 , 

I . 

f . 


Md tebou P n^^Cd^3y°MrtS‘ y **' to •"?«* the property * '• . 


2 . Each item of immovable property s|.<,aid %iikt a 


separately, one below the other. ! 


m 2 . 3 ^ 





15 




Jer than those included ■ 


••.'■'• ' ANNEXURE DC' 

. : . .(See Section E of Part n of this Return) 

Statement of movable property. located outside Pakistani andMd as assets of a ' • ' 

. business.'* • ■ • • 


| Estimated | 

[ al capital value as 
* on valuation ' 

date 


: • Description of Assets ' 


Rs. 


1 .. Plant and machinery. 

2. ' Furniture and fittings. - 
.3.., Patent, rights, copyrights, etc. 
4. Vehicles. * 


Value 


.Rs. 


/ 


5. Stores, spare parts', tools and instruments. ' Jf&'S 

* / " r / 

.6. • StOclc-in-tradA " ‘ 


y 

S A \\ 

/■ 

- ■ 


y * 

/ 


*■ .6. . .Stock-in-trade. 

• 7.. Sundry debtors/ . / 

8 ; Loail? a ‘nd -advances owing to the lessee. 
9. .Cash in hand and at bank. ’ / 

10. J 




l0 - 


enable the. property- 
I® below the other. 1 


IT 


• Totai taicen on Section E of Part II of this Return. 



Statement 


? tt? **'*' 
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ANNEXURE X 

(See Section E of Part It of this Return) 

of movable property {non-business assets) touted outside 

7"" V aUie 

Description of Assets „ 


Stat 


Rs, 


a) Stocks, bonds, securities >•• 

m of any Government or Loeil/uthohty in Pakistan 
1 inscribed for payment outside Pakistan. 

(ii) oF foreign Governments. 

( b) Shares, debenturcs or bpiuls of companies. 

.... ut v/uy .* of loans or advances and interest 
(3) ' accrued due thereon upto the valuation dale. 

‘ (b) Any other amounts due to the assessee which remain unpaid. 

(c) Amounts covered by M*» policies whidr baVe become 

clue^nd payable but not paid. - 

(d) /Uncashed divid'ends, interest, etc, . 

(4 Moneys in band or in Bank(s). 


1 

tm « >"“« ■■ •SSSF 

association of person. (Give detail). 


1. s 

2. U 

- 3 . * 


\ 


Value 

in an 



I 

v? &x ' 


rj 



I 













jthose . 


lue 


Rs. 


• 19 

‘ .. * *' ANNEXURE xiu 

(See Section G of Part in of this Return) 

minor cMdfVc^wteh 11 ^ to ' beSrfed * in ft* bcnefIt ° f ** wife or 
• [Sec Section 4(1) of the Act] . in the net wealth of the assesses 


Description of assets 


Date of transfer ' . Name of transferee Value 


Rs. 


th-lax 
i such 
In the 


Total value taken to Section Q of Part HI of this Return. 





f 












.20 • ' •_ 

, . VERIFICATION 

I declare that to Ihe best of my knowledge and belief the information given 
in thfc above statements is correct and complete and that no other asset required to 
be taken into consideration for computing .. ' net weal til 

on the'Yaluatjon date has been omitted, \ . . ... 


; .am/is- t a citizen of Pakistan/a - . 


I further declare that . • . 0 

citizen of r and was -*> ^ in Pakistan during the 

year ending on the valuation-date for which the return is made. _ ‘ . 

Place /: VvVw V; \ A ' 

Date . . ck: i . 

Status : 


Individual 


_ Kar t a r Hindu *u ndi vide dTam ily . 


j i 

i 


| i 

!i 












1 . 
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si. wo,. 1 6 9 5 ? 9 


( 


4 & 


r> *» 


t=X' 


\> e> 




ft 


FORM OF RETURN OF TOTAL INCOME UNDER THE J ' ^ 

| 2 -4-^ 


L’ iVU i V IVI1 'J* 

INCOME TAX ORDINANCE, 1979. 


NATIONAL TAX. No. [of? j~j I 13 H I l7'ptl ) Ul^ l^ll A 556551 ' 16111 Yeariil^ 1: 


Num— M/AM MPNAMMAD. — 4UUlM2 

(Block Ltflcrs) 



Address— C ^ . O - 


y 


I (J ' 

— L ^ Lher ^ 

(MoiiM/Bitig-NJ. ^4 Stfco(/R6aa 4 G » 

Status: jAOP "| [URF~1 [HOF I (rF~| . ; (COMPANY 

Nature of Business l 1 Code No. 


City) 


Nationality : | PAKISTANI j . Residential Status : 1 RESIDENT 1 [ NON-RESIDENT^j 


PART I 


Statement ol total income during the income year ended. 




1 DESCRIPTION . OF INCOME ...... 



tl) Income from business. Profession or Vocation (Annex I) 

(2) Income from House Property (Annex II) 

(3) Interest on soniiuitki (Annex III) ' f 

(4) Capital- Gams (Annex IV) 

,(. 5 ) Income from Other Sources (Annex V) 

(i) Dividends. •% 

(ii) Interest. 



' ( ® Tntevest « 

V 1^7/7 7 (hi) Royalties or Fees. 

1 jj / (iv) Other Income. 

1/ ” ( 6 ) Salary (An^e:< VI) vA r ?*K 

vAttn 





ary (Anw VI) ^orja^tuW 'htOyitt 
reign Income {Annex y II) 


iCDCJ 


(7) Foreign 
Total- : 

(9) Less : 

(i) Zakat paid 
~ V J \ nj) Wealth Tax paid 
* rf .^-(Please attach details). 

Total Income (8 minus 9). 








- . IW?") 


PART II 

INCOME CLAIMED TO BE EXEMPT AND NOT INCLUDED IN TOTAL INCOME 
(Other titan income referred to in tlie annexes) 



(Jf'yf (* S D>' A 
y p 


■ Nature of Income Baa isjpf. claim for exemptjpn 

~ir^ 


i.. 


pr^T 1 ' ^ 1 
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. . PART !U 

F I 

COMl'OTATIOM OKjfAX • 

(FOR INDIVIDUAL, A.O.P., UJl.F. AMD li.tt:F. 


, 


Total Income (As per Part I) 

Less Basic Exemption " — — — 

Ton able Income ry— . 

dross Income Tax„ 

Admissible iimstmelil iiJlowarice/dqna lions, etc. (Aniiex VIII) 

Less: (a) Admissible lax rebate- 

lb) Export whale 
(c) . Tax crudii 

(aUdtli calculation sheet) 

Add : (i) Surcharge (It leviable) 

( ii} t Atiilitlomii Tax if any U/S W1 Und. 

(altauh calculation sheet) 1 
TrihilTu* 

Less Am r u n l cl cd uc Led u lulcr section £>0 ~£/L( — 

(attach payer’s cerLlfirule u/s hi) / 

Ajnount paid in advauee U/a Oil / 

Compensation payable by tin 4 Dept. “/ 

(attach caifcUiiition sheet) , / 

* Refund determined by the Depi. J ; / : T 

(Give details) - ^ 

Total' . "MIT 

Balance tax payable with the retum—*— ~~ 


JMlL. 



_ tzzzzn 

No. and date No; and illlte ■ No. fend 


Tux paid under section 54 By Bank Lit nil j C 1 i 1 d (all , Qttter * j . 

rrr~ 


) 1 


*rf 


(FUR REGISTERED .FIRMS QffcY) 


Amount 


Total Income (As pc-r Part I) 


Gross Super Tax 


7^ 


tA 




Admissible donations, etc.) 
y\ (a) Export Rotate 

^ l -(b) Tax Rebate 

(c) Tax Credit- 

*{atlaeli CnlcuUUon sheet) 
Total (a, h and c) 


,\('7 fjs 

V 


\y 


W 
* \ 

'A 


! 'V 


• i#- 


*/ 

Y 


V 


/ 


Net Super tax 

■ Add- (\) SwrchMft/ _ 

(li) Atidi 1 . te payable, lit hiiyfe 

li/s 6/ find 89 , 

(atjidcli calculation sheet) 

- . lax . 

Uk» : Aibbhlit Mlickcl tl ft fiO (attach ^4— 

■- ' payertterlificatcu/sSl).. _ / . 

Amount paid in advance u/s 53 / ■ 

Coinpcnsutimt ivay-iMe- bv llic littyt. ^ 

(attach ewkuiatiori shoot) / " 

Refund determined, by the Dipt - 
(Give details) 

Total 

Balance Lux payable with the return 



■V^iVE 

v^Slrf- 


• ■ y ■; ■ . 


Tax paid under section 54 ' By Bunk Draft • [chAUan . | ■ 1 ay Qr<ler „ , 









A . 


rk , 


Jacom© pcr ^ avf . ^ 

•■ Yearns 

Less ; on. iicnaOIoruj 

Export Kfibal^ • • 

J‘ax Ccodst 

(attach catd^lition rJi.v~ r ■ 

SwWTwt 
■E**s Rebate 
Tax Credit 

totach r*J»nf’ 


c; 

tfWtftHlfc? ofitv 


— \ 

(^y\ 6 ^ 




/ 


/ 

, y<* Innoms T;«._ 

~T 


ft 


4%'^ 


$ WHflt C|fduci«d M wl?t p> r f:ion *jrt / 

tessaas** 1 - 

Tatei * ' ^ 

Babj?c^ i?x i x . r . * , , ,•’ 

* ♦:. ris;>e wtfh' ifo 


Arid : Surejiorga . 

Ailflitional ts^c 
W$ $Tnml M- 
Tof-al U:t^ 



■ Vi . .- ' . 

• •. ~ — ^| — — — - — „• _ • 


x v \ 

\y>\ ■ 




A y- 

\K 


* \ 


/ 


\ 


\\ «'»*Wfinan| ?u?u irx^ST' ~ ^ . . / y// \i 

V ‘ Vl,re «* ' - ~ W .o n„u °°p W • 

•— Y 0 (III,- Iluiinl salt fefirj, |; (fi , m ,, :li 


*wyr/L .,„ ., Si8na, ‘ w ' — — r"\ ■ . x5§53 

, ^u eJ ho,,,wLter—--- -~...Vy!": h,0l,!!L ‘ tte - j; wm/z/p \ X-'> x •’' 

\ K,B "* — - — iyzi, \ /v 

■ \ V • ' ‘ tfeU^c. 


V 



\ 




•-C 
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S-.'i 

-- : 4 


phne l \%&i uiU? ftBtfffflflit or iurnishto? incorrect pafticuloa ia Ifabfr 

p«uatcy/ nccmmftlM on* to& Ksbte bi'm^id f £ta Osrfawaw, K : ’*. 

; & 'Efee bt> staned-* 

. *& s&* *Manfi sr<’ ^E4ve?a.Hi f by to J&dMduri hliusslf; 

{$} >&s*a u<s $te«, \*7 pieri-ues?: 

fc* t-nx-y &.1 fltilionny, by to Principal Oiitpe-c,* 

(d) fa & jEkSodntioii of persons, bv iu $? s&f c/f to nccneln Hon ( 

M in to chw- of company, by the PrincisariXfscer; and 
(£) fcn to fc«®? of Hindu undivided family, &y to manager. 

3. Any A&sessec whose total income ^ri pees on3 hundred thousand or more shall attach 
with tlie return a wealth statement in the jr^e^'epbed form* 


y 

1 


anhsx 1 

mm& or vocation 


Net Inconu; 

'**• *, no t^befwjj 


Signature 


: .../ 6 L/ 3 I 


mu 


L- 


e , — — — 

}v t * Name in block letters : 

A<jfe. w AtiJlGb cofnpu&tjtui of chascgfeable income duly signed by to to 

lUjirtyovif any, aloogwiili'to following s ^ ,.■/ T . M . 

(i) a pepsemtioo Chart containing all to particulars prescribed Vy' tev ^ ^ lcome . 

Thx'RuUm; • . / 

(ii) copies of teading/tti atm fteturbig aeomnife, profit end fcnlewM dwt; 

(iii) Li the- case of every piitmfct) company having a psukip, n * J Ce f tnen tnioe 
tiiilUtojuijeez and way puKiccompany, a 


work in-aroEresa. if mm 



{#} in ca&e accounts ace not msmtaiiied 0* “ otR 
arrived at. ' ■*'' 1 


£ 


Biff AILS OF JM&Vffi 


ll - f 

PROPERTY. 


TctsI 


. -/ 

rr 
f A 

v 


* « yfv Adless and description of to property. 

AhniW value (including 1/10 of the unadjust- 
. : ’" v a ble M-yanco or security deposit received from 

- • tofeKjmt). , ' 

Statutory exemption on im'Ay huiii property 

(Date of completion ) 

'( 4 ) W; Insurance premium or interest on mortage or 
“ on capital- botthv/ed for mvestment.in the pro^ 

. perty (attach evidence of payment). ’ 

( 5 ) - Ground* rent/iand mmwmWamtiM j ^ 

^ property tax (attach evidence of payment). H . _ 

( 6 ) . Collection charges paid, ■ ' 

,( 7 ) One’ fifth of the- annual value for repaid. 

(B) ^ Amount claimed ou account of property 
■ . ~ ing vacant with periodof vaci^cy. * 

- ? (9} ^ 1 . Amount claimed as-irrecovcrafelo sent. 

710 ) r Totai of columns 3 to 9 . , 

*, ' * ~ r » . n inv 


( 12 ) ' Assessable Income {hr cr. 

of property - then £tafc£ shass). 

(13) RejuarH Msny. 


“~Z ZL- „ 

! 


/.Hsi* f'" ■ ' • 


~ ty 



/ 



/ 

.-y 1 - 

T< 

IZu 

* 07 . p 

«? ■ * 1~ 

f -V^o Vf~~ m • ■ 

• ■- r-4 U-* 


P |_^L i*iJ. 

7 L- 


t ~ 

-h-uu 

_ 

i : 

* 

r~— ' ; 1 


ftL L ■ : 


^«t 0 


j SignaUire:- 
Naiilein {dock letters :- 



/ 

; 


5 


MM 


ANNEX 111 

INTEREST ON SECURITIES 

(1) Total amount of interest receivable. 

(2) interest paid on money borrowed for purpose of 
investment on securities. 

(3) Commission paid. 

<4) Total of columns 2 and 3. 

(5) Net Income (columns 1—4) 

(G) * Tax free interest* if any. 


w ^ 

f iy. 



Signature : — 

Name in Block Letters! M * A/AW/1 - ? — UiliA.lt' 


ANNEX IV 


CAPITAL GAINS 


. { 1 > To Lai. Cap ital G ai ns (Annex details) ' 

(2) Admissible expenscs/excmptions. 
(Please give details) 

(3) Net Income. 

.utfl 


$r 


X ■ X 


Signature : — 

Name in Block Letters : — ^ ■ * . — S H 

4 ** £ v) 



\ ANNEX V ’ 

• • V • - . . 1 ■ . 

\* . OTHER SOURCES , . REVENUE 

\ • ' : ff&TFfflVrtHW.flTO-ii LAHORE. 

(Dividend, Ipterest, Royalty, etc ) 


(1) Gross Receipts (Annex details). 

(2) Admissible expcnses/cxcmp Lions 
(Please give details) 

(3) Net Income <1 — 2) 


ils). A^Va4iw<aj ^{( 


\ Signature 

Name in Block Letters 



r%^ 




■ I -u! tma CAG^y.'^ 
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annex vt 

.SAEA&Y 


Pay and Allowances 


.Tobd • * 
^rpouiit _ 


Exempt 

Amppi>.t 


Nit 

Income 


Jay* 

Special I 1 ay _ 

Pension . * ■ 

'Pala! of ail types of Coinpeasatory 
Allowances . 

Total of «il w<--- w » SHness AUowanc " ! ' ■ ■ . 

Conveyance allowance ' 

Conveyance Allowance 

House Kent Allowance * • *; 

Free Unfurnished Accommodation 

Free Furnish ed Accommodation 

Entertainment Allowance 

Medical Allov/ancu 

Medical Allowance I’eUnburmrfl 

Utilities 

Servant Allowance- 

Leave * ' ! ‘ 7 , . 

My'2^All0Wa.W whioUhlVB . 
,) MtStu^owlVos (l’icane specify). . 

I; Honoraria/Rewatd/Ptuvirfent bund • • 




\ Bonus - ‘,'"‘“7 7 

Employer's contribution to P. 
Accretion to Provident Fund. . . 


• 6 ** 1 T ' 

f.-iarocin Block LerLwsf 

’ ■ -rtiric'it^s from fe 

M , * to T c ^T£.SS!Bi 


1 the employ 


(?) -Applicable oilly i» ^ PtoM 'Fund, the follov 

& » -^rA*sis*» «* "■ >“ ; 


PS-aSiiuid uccrfttions ut W V 


„C ter. P« cent oUbeselW 


y 


• contribution nude by the employ* in «»» - «» ~ . 

' imP 'Tcrid o n the » the 

■ W exceed; one third of tta “J £ Mwt Goyernmcnt.in thin boh* by 
such rale us m* haw i«* 

ootUienttouintneothclul^Uc, 

• . fOKFlGN INCOME ^ ■ | ._ 

' > M'leiiSii id. vc detail 1 ) ~ / ^ 

Business luebiae. 1 • ■ 

Property Uicoifcu.. _r "^' / 

Salary Income -* — 

Income fto.n house property ' _ 

lptcresioit securilU®*, . . — — 1 

Sttao-* . . -"3E£fc- 


,tS,9 % 


1 




Na>»< b» 0i° c ' 5 hewers . 


\V& V ‘, 


•\ Vh*' n Vjdn 



r 


F S ? 

? • : ? 


7 


■■ C ;5 t> . 

v ^_ ■ ' t 


annex vim 

M’ATBMENT 


• c !-?tsij)rai. of KsofiMFnf- j . •. 

30tfl *>«ne, jg^™ s ^ c - “** dunng ttt i„ con! , ye?r 



cm/ficF,,,, . 

--• 

&*“**»> • ^“ffcivertmtnteo*,^;--': 



/■fitaJ Investment --/L 


Amount f,‘; 3 ,j 



D1 

00 



\ '■ / 

t ***" * -* .«**, 



V- ^ 

\. 




\ •'. 

\ 

\ 

*» " 

\ * COtBSSMTC* (Nl^«»REVem)l 
\ \ \V & V- I-i*. '.SRJN, RIU-U LAHORE 
'.{i ” ' •. 


M " Ml ‘ N'MftWjFK j of all Mnllicolcj 



\ 

\ 

\ 




' /■';■/' 

-Jv 




3 

(») Details of NDBCyN.IT unlfcs/apprsved deberitures/shaires of approved investment Compaq 

lea disposed of daring the Incom year. * » a 



S No. 

pci crip lien 

Dai<* of 

Daly of 

Cost of taiufiarty 
disposed of wjlhln 




acquisition 

disposal 

36 months of tho 
data of purchase 



I 



■ V 

'0 

a 



Total 


Net amount of investment eligible for to r jate. 


VERIFICATION ' / 

I "he uiKlcri^ncil. sottfW y decKr UiAi lo Uw t«l ol Riy knowlcdji! unti bcliel 
\z) ilie wfo i m« U^ 1 livettr ih t al) o vc slitorfl«nl Js cu occ i anil comp (etc; a* 
(b) ihc arjoiin t 4 i« wit - «n ti swtf ° Iter l« rticuhrc aio ini \y s ta led . 








MR. MITHAMfflVb HAWAZ SH ARIff, 
181-H, MODEL TOWD, LAHORE. 


1 99 4- — 9 5 Assessment* 
Year Endet '30. 06U994< 


nnMPUmftmTO N PE CHARGEABLE TJCOM Ej. 


Agricultural income for rate purposes. 

Less Wealth- tax paid on 

21.09.T993 for 1992-93 assessment. 827,358 
©5.01.1994 for 1994-95 assessment, • BO 1,642 
23.©S.1994 for 1994-95 assessment.. 1,^83,-038 

(Deficit) 



Rb> 5,000 • 
Its. 5,000 ' 


3,012,038 
(3, ©07, ©38) 


Hence No Income-tax is payable « 



t 


I 

i 



i 



sC-<iVGAi 



' fV 


/\ 


^^^yPORTANT 


r, j 
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STATEMENT of personal expenses for 
assessment year J3fL L i 

(No Column in this statment is to be left 
blank or un-answered) — . 



Name of.the assessee 
Name of Father/husband 
Residential address . 

Phone Number/Numbers 
(Residence) 

Number of family members 


ft/i^ . — HM ML. SJ dMJf 

_ j\sLlml mo f//) M - 

( fl l 


44WW: 


..(Adults _ 


f.i 


Minors,. 


A, J 




1 household expenses^ 

(a) Amount of house rent paid 

(b) Amount ofjelephone Bills ■ 

(c) Amount of electricity Bills 

(d) Amount of Water & Gas Bills 

(e) Number of Servants employed 
' ' and their salary etc. 

' (f) Expenses on maintenance and 
repairs of property ’ t 

(g) Expenses on food, clothing . 

other household purchases . . 

o EXPENSES GN EDUCATfONj 
’ (a) Number of children & dependents 

deceiving education. * 

(b) Class in which studying, with names of 

the. Schools/Colleges. 

• (c) Tuition fee and all other payments • 
made to Schools/Colleges, • 

(d) Expeneee on purchases of 
Books and stationery. 

(e) All other expenses including 
those on uniforms, conveyance . 
sports etc; 

• 3 EXPENSES OF CONV EYANCE^ 

(a) Particulars of Vehicles maintained by 

self, wife and children : 

y= ( b) Total expenses on conveyance ect. 

A TAXES AND INSURANCEJ 

(a) Income Tax paid 

(b) . ..Wealth tax Gift tax and Zakat paid. 
•■•{cY 'Proparty taxes, professional tax, 

Motor Tax, Lincence fees or any o e 

tax paid. , , 

(d) Life insurance premium of sell, 

wife and children. 


-W4 


yjlhjjK 
ia_ 


I bu 








* 





/ 

$ooo ~ 


S' 

5000- J, - 

h- 

/ •£Vv‘ * .1^ 

/ 


ML 
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-v5i 


5, FOREIGN TRAVEL : 

(a) Passport Numbers and Dates 
of issue of aii passports 

held by self, wife and children : 

(b) Countries visited by seif, 

wife and children during the year with 
duration of each visit : 

(c) Total expenses on all' visits : 


n OTHER. EXPENSES : 

(a) Associations/Clubs of which 

the assessee is a member : 

(b) Total Club expenses • _ — 

(c) Particulars of parties and 

functions arranged : — — 

(d) Expenses on such parties etc. ^ 

(e) Any other expenses (with detail!) 

TOTAL EXPENSES INCURRED 

DURING THE YEAR. Rs - — - 



/■ 




i» 




I hereby solemnly deelere that the above statement of P 8rs ° nnel ^"fot my 
myself, my wife/wives and my children, is coriect an P 

knowladge and belief. 


Dated 


ti a:/- 




Signature! 


IP fi TF S>iViSi t R ^ 0- k £ 


> ' 


; \P]\ 

■rfj 

• /, /. 





.W, 


302 

7 .purviwn 01 1 cUtouti, U?. ' )/ 

mB „ Bffia UM-T &X. .RE TU RN 

rORIVi -A ' 

RETURN UNDER 8FQX1QMJ4_QF_IHE_WEALTH TAX ACT. 1963. IN RESP E CT OF NFT WFAI T H 
CmmSlNGN ON-AGRICUlT URAI ARSFTr 

j^ > ^ y' 1 y ’ 

}**-■-& '2^,^ ASSESSMENT YEAR1 "g^l -19 ^ J 

VALUATION DAT E T O ~£. „ <)<> 


-fisjs:;,* pj 

• J - j~l . r ^ 


mnHi i? \su / \ x\ x ns 


zone czd * circle rnsn mtn per? 

N ^ m £ : _,Mi?(tiLQUl:l{.t/j — A/cmMp — |^Ml^_;__Faihsr's/ldusbaind‘sNar ne MtW M. 
National Identity Card No, 


Residential Address :- 
Business address 
Phone Nos. ‘ 


.liIiMii xrn^TfTr7T^nT7 


-L SI- )d 


T &uM. 




Dvr . 




Fax No. 


Nationality: | 

Pakistani 

Non-Pakistani Residential Status- Resident ! 

Status 

■' Tn dividual 

HUF 


AOP . 

RF | Company 



Non-Resident 




A. A SSETS 

1. IMMOVABLE PROPERTY 

Open .plots, houses, apartments, commercial 
buildings, under construction properties etc.): 

(a) Held within Pakistan: » 

' 0 ) • ' ' 

■ 00 . 

(iii) ~ 

(b) H eld outside Pakistan: * 

(i) • , . • • 


(ii) ' 




%7 


2. MOVEABLE ASSETS : 

(a) B usiness capital within Pak istan 
(i) Name of business 
(li) Capital amount 

^ y (t>) Bjjsjness_caj)Uai ou tside Pakistan 
/ j X j (i) * Name of business 

(«) Capital amount 
(c) Asse t brought or remitted fron^ 

■ outside Pakistan * /Q 

1 •* \iy ' ® Bank ^rafts/Remittances v C 

\\ 's (N) Machinery 

xfx^ W.° te . * t? * 

^ (Y ^ (d) Assets^r^tM-OuLof r emittances 
] y ) / ton abro ad _* 

* ~ Aj((e) iii vestments * 

y (0 Stocks and Shares 

/ (ii) ' Debentures 

i Jj • ( il1 ) National Investment (Unit) Trust 

* v ~~~ 


( iv ) ICP Certificates 


Detail* to Ito umiexwl. 


Code 


(D 


©S-OH-Oft 

<Sa-®3-®a 

©A 

©24SM0 

©2-©I-©J 


,<rfr 


Cost of 
Asset ‘ 


J2L 


^Sgcdo- 


iocoo • 

/ 


jm&o 


Value for 
•Wealth Tax * 


.P) 


'ioS&ccv ■ 

> s 


iOOOC- 


Sh^oSo 


Exemption 

Claimed 


.ja 


£?£/t*0 


Net 

Value 


(5) 


4 io r«r- 

s Ak—- 


/ 




^ a.*.* , 


>-\ \ 

■ • - \ ! • 





ivP* 
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(v) N atonal Savip'gs Schemes : 

Defence Saving Certificate 
^ Special Saving Certificate 
- Regular Income Certificate 
(v[) Unsecured loans 
(vji) Mortgages . . 

(vtii) Any other 
(f) Motor V ehicle s ** 

Make . Model Reg. No. 

(0 ■_ * 

m 


Weight 
Description 


(h) v^Qd^-Ot AtLJJaaiiUlDgs^irao^^ 
(I) C ash and Bank AG.CQMnt.sLl 

(i) Cash in hand . 

(ii) Cash at Bank : ■ 

Account No. 

- Current ♦ . • 

- Deposit 

* - Savings ■ '• 


Bank & Branch 


n 


Other deposits_ 


(iv) .Balance In uivrecognised Provident Fund 
. (v) Life Insurance premia paid 

(vi) Annuity rights 

Pur pi! ore. Fitti ngs & articiesQLP^sonajjJSj 
(k) &s se (s, tranMerrodjo^a ny_per so n - 

(i) without adequate consideration, or 

(ii) by revocable transfer 


(n) Im moveab le pro perty on wh ich j taxMldJaL 

AQP ■ 

(o) Any other assets (description) 

B. TQ.TAL ASSETS 


" (i) y 

■ (2)- 

or - 



njco o 

ryjcoo 

n c ioo*> 




•MM 

'mMS 

V/3*m 

— 













W2M*7"C>11 


' X* 


wMnMKfe 

X 




.y 




Vf-IShZ 

■ ms L ii 

.s 

- 

1 



V 




;> y 

! 







y 




/ 

n 


&' 

• 



j 




/ ’ 




. / 

/ 


3^ eBM? 

* 



Wit-li R-W 

* * ,f 



B-1IB 




©3-JUbffl® 




l wmmji 

\\ t GtMMlL 


, &W 261 

I )(COCOO 
r / 







r ■ 1 


mrym #>«.» st | i;nScoo, | 


( 5 ). 




3 71 




r]o7/5a 


i 


D.EBJS. 

(i) Mortgages secured on Property or land 

(ii) Unsecured Loans owing 
(Hi) Bank Overdraft 

• (iv) Bank Loans 

(v) Amounts due under Hire Purchase 
Agreement • 

- (vi) House Building Loans 
. (vii) Advances from Provident Funds etc. 

(viii) Other debts due * 

(ix) Liabilities in the name of minor children (in 
respect of assets standing in their names) 


D. SUB-TOTAL 

* Detail* («t he nmicxcO. 


* * me CTlra sheet. If neecNsa l}’ 
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G. TOTAL ADMI SSIBLE D EBTS : ( D - F ) 


— 


Code 

E.. 

LESS: INADMISSIBLE DEBTS 

WMMMliO . 


x *- Debts secured on or Incurred against 


exempt assets. 



• (ii) ■ Debts outstanding for more than 5 years 

• (ill) Others 

(wn«K-e2 

F. 

SLJB^-TOTAL. 





K. • TOTAL NET WEALTH :. (Assets minus admissible debts) (B - ‘G) 

I. TOTAL EXPENDITU RE during the income year ended ; 

(i) Personal expenses Rs, 

(ii) Other expenses Rs. 

(iii) Total - Rs. ” '~~ 





VERIFICATION 


!, do hereby declare/that, to the best of 

my knowledge and belief , the above statement of the 4 assets and liabilities of myself, my minor 

children as on fl and of my personal expenditure for the year ended 

on is correct and complete. ‘ ' 1 - - 


2. I, hereby opt for the.exemptlon of my self-occupied house No 

exemption of Rs. .1 ,000,000. 


. in lieu of the statutory. 


*3. i; further declare that 1 have filed a separate return of that portion of my net wealth which comprises agricultural 

assets, in Form AGR-W, with the Revenue Officer Tehsil/Taluka District ^ 

on...:. (Date). aXiaditcl . 

) ' Signatur es 

* ' Strike out If inapplicable. 


M yil 


Hf i ; 

“P 


AixtAL-. SMlYLlLt^ 


Name 

Address. t-/ ; MriLtt 


J. COM PUTAT IO N OF TAX 
Total Net Wealth 
Less: * Statutory exemption _ 

i) 'Rs. 1,000,0.00, or 

ii) One Self-Occupied House 

K. BALANCE NET .. WEALTH : 

Wealth Tax thereon: (computed at the rates 

■ given In the guidelines for filling the form) 

L. TAX. PAID 

L Advance Tax U/S 13A paid alongwith property Rs. 

tax. <JL 

H. Advance tax u/s 13D : 

(a) first instalment (15th November, sj- Vi ) Rs. _ 
■ (b) second Instalment (15th May , ) Rs. 

Total (a + b) : Rs. _ 

iii. Refund adjustment claimed (give details) Rs. 

M. NEIXAX PAY ABLB/REFUN DABLE Rs. 

N. TAX PAID u/s 14A WITH THE RET1JBTL* Rs.T 

* Ray Jio/Pnx.Qnter Ea v av. XMla n Nq. 



JMiklL 








... (”■/ tio Tt?) o 4/e ' 




Cate 






Lahore . 


MIAN. MOHAMMAD NAWAZ SHARIF , 

C/0 Chaudhry Sugar Mills Ltd. 

Wealth Tax 1994-95 Asstt. 
Valuation Date: ’30-06-1994. 

D|Hjm-S_0!^Wi;AL_1>L J _A)( RETURN ( NON-AGRI . ASSETS 1 


ASSETS „ Cod© Cost * 

fcLL. • 

Exemption 

Net 

Value 

Value . 

Claimed 

Value 

• 01~00-00~ 





135 Upper Mall, 


Lahore , 

Land at KLP , 
Sub-Total 

Lahore 
- A. 

900.000 

50 ? 000 

950.000 

2,880,000 

1.176.000 

4.056.000 

- i 

2,880,000 

1 .176.000 

4.056.000 

2 „ MOVABLE ASSETS s 





(a) Business 

capital within 




• Pakistan. 

, 02-01-00 





( i )■ Abbas & Co« 





Capital . 

02-01-01 

10,000 

10.000 

- 

10.000- 

Sub-Total 

- B, 

10.000 

10.000 

z 

10.000 

e . Investments". 





(i) Shares 

No , of 






shares 





1 .. ITML 

48,606 ‘ 

836,360 

486,060 

-* 

* 486,060 

2. • IFL 

560 

56,00'. 

56,000 

56,000 

- 

3. IS ML . 

48,000 

480,000 

480 ,000 ' 

480 ,000 

- 

4 . BSL 

20,500- 

205,000 

205,000. 

- 

205,000 

5. IEL 

1,00 





Less gifted 





to Mr .Hamza (390) 






610 

61 ,000 

• 61,000 

- 

'61 ,000 

6 _ -RSML 

1,000 . 

100,000 

100,000 

- 

100,000 

7 - IBL 

8,000 





Less gifted 





to mother 

(2,760) . 





M Hussain 






Nawaz 

(4,416)' 



- 


“ Hamza 






Shahbaz. 

( 184 ) 






640 

64.0.00 

i-64,QOO 

- 

* 64.000 

Sub-Total 

- C. 1 

,820,360 -1.452 -.060^ 

^36 .000 

_916ifi£0 


v, *' Contd . /P-2 
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Page “ 2 


( v ) National S aving L Schemes s 



Defence Saving ( 

Certificate 

02-05-03 13 9,000 139,000 139,000 

Sub-Total -D „ 139,000 13 9,000 139,000 


(vi) Unsecured Loanss 
02-05-07 

IEL (SL) 9 ,800 

IT ML ("“) 329,000 

Abbas & Co .( “ " ) , 84 ^4 85 
Sub-Total - E. . 423,285 


9,800 

9,800 

84,485 

423,285 


9,800 
329,000 
84 .i 485 
423^85 



( i ) Cash & Bank Accounts; 

Cash in hand. 

02-09-01 • 362,032- 362,032 362,032 

Cash at Banks 
Current A/c # Bank & 

Branch 

02-09-02 


UBLp Lahore. 5,225 5,225 - 5,225- 

' HBL Empress Road, 

Lahore. 4,211 4,211 - 4,211 

Bank of Punjab 75 . - 75 * 75 

Sub-Total - F . 371.543 371,^43 , . , - 3 ZLl&4£ 


( 1 ) Assets oi^ne d by assesses 's . 

M inor C h ildren. 

1 - Hr „ Hassan Nawaz . . ... 

Investments s . * 

IS ML 55,000 550,000' 550,000 550,000 

54,310 
2,700,000 


8,640,000 

4.874.000 

4.821.000 

1.641.000 

4.242.000 

1.227.000 • 

_L,_302i,00Q : \ . 

30,096,010 30,051,310 550,000 29,501,310 j 

Add Cash in hand. 61 .643 61 -.6.43 ‘ - . . 6i^643 _ 

Sub-Total - G( i ) . 30. 157. 653 30,112 .953 550.00 0 22 J M2 J ££3 



ITML 5,431 

.RSML -270,000 2 

RBTML 200,000 

Less gifted* 
to mother . ( 200 ,000 ) 
NIL 


99 ,010 
,700,00 


Ch.SML 

MRTML 

MBTML 

HSML 

HPML 

HEL 

HR ML 


864,000 8 
487,400 '4 

432.100 4 

164.100 1 

424.200 4 
12,270 1 

130.200 1 


,640,000 

,874,000' 

,’321 ,000 

,641,000 

,242,000 

,227,000 

.302.000 


54,310 

2 ,700 ,000 


8.640.000 

4.874.000 

4.821.000 

1.641.000 

4.242.000 

1.227.000 
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Pag© - 3 

2 . • Miss Asma Nawaz, 

• ' 1 

T nuestroentss , • 



ISML • 

55,000 550,000 

550,000 

550 f 000 

ITML 

5,937 107,870 ' 

' 59,370 

— 

RSML 

270,000 2,700,000 

2 ,700,000 

— 

RBTML. • 

200,000 



Gifted to 




mother . 

(200.000) 

— 


■ s 

NIL . • 1 



Ch.SML 

864,000 8,640,000 

8,640,000 


MRTML • 

487,400 4,874,000 

4,874,000 


RBTML 

482,100 4,821,000- 

4,821 ,000 

“ 

HSML 

164,100 1., 641 ,000 

1 ,641 ,0000 

•" 

H0MI- 

424,200 4,242,000 

4,242 ,000 

— 

HEL 

12,270 1,227 .,0.00 

1 ,227 ,000 


HBML 

130,200 1 ,302 ,Q00 

L,3pJL a 0Q0 

— 


30,104,870 

30 ,056 ,370 

550,000 

h 

■i n ha nd • 1 . 939 

" 1 ,939. 

— 

Sub-Total - G-ii 3^0106^8^)9, 

30 .058 ,309 

550 .000 

Sub-Total 

G-i 30,157,653 

30,112 ,953 

550,000 

Sub-Total 

G-ii 30.106,809 

30.058 ,309 

550,000 

Sub-Total 

- G 60,264,462 

60,171 ,262 

1100,000 


59,370 

2,700,000 


8.640.000 
'4,874,000 

4.821 .000 

1.641.000 
4,242,000. 

1.227.000 

1 .302.000 
29,506,370 

1 .939 
29 .508 .309 
29,562,953 
22^508., 3Q9 
59,071,262 


c . BEBISlL 

( v i. 1 i ) Other debts due: 

Ch.SML 

H.E. CO. (PVT) LTD. 

Sub-Total - H. 

(.ix) • I.. labilities in the nam ejaf. 
Minor Children! 



3.923.149 

2. .700 .000 

6.623.149 


49 ,940 

••26 .960 
76,900 


Contd./P-4 






1MJ nU n s> O L~ 1 o 

Sub-Total - 

A „ 

950,000 

4 ,056 ,000 



B „ 

10,000 

■' 10,000 

J 


C„ 

- 1,802,360 

1,452,060 

536 , 000 

' 

D „ 

139,000 

139,000 

X 39 ,000 


E. 

423,285 

423,285 

- 


F M 

371 ,543 

371 ,543 


- 

Cl H 

60 ,264*. 462 

•6ftjHZia262. 

1100,000 



63,723,612 

66,623,150 

1775,000 




4,056,000 

10,000 

916,060 

423,285 
371 ,543 
59.0 71 ,262 
64. ,-848, 150 


Sub-Total - H -6 j 623, 149 
Sub-Total I 76,900* 

Lsss statutory .Exemption. 

Taxable Income. 


6.700.049 

58.148.101 

1 , 000.000 

57.148.101 


Wealth Tax on Rs. 2,000,000 25,000 

Wealth Tax on Rs .55 ,148 ,101 :l ,378.70 3 

1,403,703 
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Af&> /jc K" ' P ^ 


t*:d ) 


-\V- 


FORM A 


J 


WEALTH TkX , 

, ,'IU .lovJfle 
f -Tmiobi^vf y,. ( * uul 


’H^luni a’f tfet wealth under subjection (I) or sub-section (2) of section 14 ofche 
r ;* Wealth-tax Aci, 1963. 

. * A 

j -Wcdth-lax assessment year . /J. ?3 & . . . . ! 


(' £ nr 




1 ) Name of the assessee (in block letters) f}lH $$$$/}$ . 

2) Father s/Musband's Name ftfOPX . 


(3) Address to which notices and other 
communications should be seiu . . . 


[A) Residential address /.$ f/rr: &f\ . ./h'rJ/^.41 /. . . . th /\&A 

(51 Status ; -:l 

^ (i) Individual/hlindu'UiTdMd^Tl'family. . 

\ 

(ii) Citizen of Pakistan/Nol-a-CitUen-^Palfistan. 
tiii) 1 Resident in ’Pakislan/'NemresidenUn-RakJslan. 

Valuation date- ; . 3.c> r.&:~ X'J 3 A .... 

Statement of assets and debts as on the valuation date . . .3i>s. (f\ v. /. f£ 3 


VO U\- Where the assesses is carrying on'u business, a cop) of the hahnee- sheets or trial balance 
a:- on the valuation date or on the dale of the dosing of accounts immediately preceding 
the. valuation date must be enclosed with this Return, 


!o$t- .0 ** 
" 

</\ ( • 




0 / 


h ; 

ii 

,1 I 

1 


rr- q ~*iK.jsio^’rR INLAND UEVENDSjm 
\y Xi , rto-u lahorst' 



2 


\ 

f 

!. 




PART 1 , 

Assets located m Pakistan 


5 “ , ”5 » ' ^\C, ' 

Business’- Oil 
assets. assr . , 
value . . ’/alb i 




Section ^IMMOVABLE PROPERTY' :*’ ‘ R s . . * r '-'R s ,^ 

Total value of all immovable properties located, in ‘ r 

Pakistan (other -than agricultural land and buildings in \ - 

the immediate vicinity ..of such land used exclusively ’* 

• for agricultural purposes) : \ 

(i) Immovable Property held as assets of a business ** 

as per Annexure I. * 

(ii) Other immovable property as per Annexure OOO 

Total of Section A* 

Section B -MOVEABLE PROPERTY 

\ ’ Total value' of. all --movable properties! located *iiv j 

- Pakistan: "■'* ' ■ \ f. 

(i) ./ Mo v^hle^ properties' held as assets of a business * 

as per Annexure III, • > * 

(ii) • -Other movable ptoperties-as -per Annexure n% . 


- .Total of Sectipn B 
- Section CUALll ASSETS : . ' * ■ 

Total value of all assets located in Pakistan- . 

- . (Total of Sectiohs.A.an'd B) 


7 7/^/^ 


: 

<V#° 

0 >V 

V ' © was** „ 
> • , 

<$i mV 5 - 




L\. - A*?" 




• p educt, -Total value of debts in' Pakistan owing by 
“ lhe ; assessee : : •** 

' * K - . ’ . . j 

’ (0 * Relating to ’ business— as' per. Ajuiexure- V. . 

(ii) . Other debts— as per Annexure VI . . 3? SV ^i 7 4 7 




. 

■ . * - : -v :; ■ 

fW* 


' - i 

^ 

/<$/ WY 

jo / 

|“?',PAMAWA CASE) Sj 


\i ; •? !«>" 
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fk 


\\ 




^ ^ 


V ' ■ jz: ' 

■■•V • Of ' 

"■erf' . '' ’ • j>v 

"&/?;■ J V>k' v ' ■.■■•■ •, 


PART U . 

Assets located outside Pakistan 


p\ // 4 

F-^Ai, 

•>,. (5S7 


v? ■: 




AC i 


*v ; 

s r\ 




O' 


. <r 



r ■ 


Assets 


;tion D. -IMMOVABLE PROPERTY ; 

® imovable Properties located outside 

/l . ' , . 

!':. ® Immovable properties held as assets of a 
■ ousui ess—as per Ann exure VII • 

rf ^ ^- r Movable properties-as perAnnexure 


Business 

Other 


assets 

assets . 


value 

value 




; 

Rs. 

Rs. 

/ 


/ 


Total of Section D 
Section E.— MOVABLE PROPERTIES : 

' T0 Sk£, U n:° f ^ m ° Vable pr °P erties !ocated outside 

j (ii) 0lher movable properties^ per/Annexure X, 
| . Total of Section E / 

Section F.-ALL ASSETS : / 

j Total value of all assets located outside Pakistan 
: ' ‘ (ToW Of Section D and E) 

5 ^ TO bythe^seMee: debtS '° UtSide Pajcislan ofl ™g 


tk% * v 



fffc“ 






**? M'siner*’ 


fli)- Other debts-as per Annexure HI ' 

Balance .j Wealth outside Pakistan 


’?.y 


IG,i> 


i§! m 

t-^PAPfflMACAS^j?) 


V',. 


;t 


*’ i m fijr 


*r 

!•! 

. * 
n 
t-i 

h 
*1; 
. .1. 


:l! 


t i 
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•A' 


4 

part m 


i 



Assets 


' 

Business ^ 

2 


1 ( ’!• ?“\, J > I, jV >' 1 


Section G.-TOTALNET WEALTH : 


Y: 


Rs. 


Wealth in Pakistan on which lax is payable as per section 
C of Parti ' ■ ' 1 

Wealth outside Pakistan on which lax is payable as 
per Section F of Part 11 

Value of asset, as per Annexure Xill, which is t° be 
included in the net wealth of the assessee under.. 

section 4(1) or the Act 

• . Total 

Grand Total (Columns ,2 and 3) J. 


V V* 

i -Ad t 

-- 

**i£ 


N 




d»* 














um sk&Mf 

ftyjulk- ‘vI’a/A • 


NET WEALTH 


<? 





A< 
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O. 


Hi 


A \ ’> • 


X 




PART (V 






Je c ,. 


,.j.: L . h .... no , indudcd in Parts I, II and 111 or the Anne\ures referred 
/'{herein and which’ the asses sec claims 10 be nop taxable either for lhe reasons rhal 
^•4. s j lv t u --e mhjeci lo /a tat. and Ushi under the law. relating thereto, or for any other reason, 
Ifj. ' '''■jliaii oc shown in ibis Par!. 






3 

4 


Description of Assets 


Value 


/' 


Reason why 
exemption is 
claimed 


w i 4m movable property claimed^ lo be 
exempt under clause (xvi) of sub -sect; on 
fl) of section 5 of the Wealih-tax Act, 
1%^ or exemption chimed on one 
/ scif-occuphd bouse. 

Ollier Assets : 


Oa '• 

J (i > 


Ini 'Ik 

.(/ («) 



^ >v 

' (in) . 



/ 

f w 

1 



/ 

} -tv) 

i -♦ 



\ i‘ 

■ <vi) . 




(vii) 

fviil) 


Deduct *• 

Debts relating to each of thesi assets : 


(i) 

(ii) * 
(Hi) 
iWY 

(v) 

(vi) 

(vii) 
(vii.) 




s< 

i 



, c r>\\t ft 

. I 

. m 

• fat 

V **: v* ' ... m 







: 1 ! 
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ANNEXURE.II 

(S« Section A of Part I of this Return) ‘ ~ ' "T 

^TSte^ 

' located in Pakistan other than those included in Annexure I. ^ ; \ ) -^ LJ j 


^ — — >1 
) 

/ . 


PN; 

n fey • 

* K 

Description of property (if the 
Identification property is leasehold for a term of 

' of property years, the unexpired term as on the 

valuation date should be stated). 

Annual 
. value . 

Estimated * 
capital value 
on valuation 
date * ’ 

t 

1 

i 

i 

i 

1 

1 . i 

\ ***:. * 

. i 

1. Property owned by the assesses- : 

Rs- 

n 

Rs. 

i . . i 

i 


•• 0 ) ft/tM 
. ' 00 
. (iii) 

‘ 0v) . • • 

W • ’ .. • 

Total 

2. Property owned by the lessees spouse, 
dependent children £ 

co 

<ii) 

(iii)' ' 

. Total. 

' Total value taken to Section A of Part Jof this 
Return; 







t 

% \ 


. -..v> L ‘ ■ i 

■ J 

o. f *V. • ■ 


v • 

i 


1 . 


TOTES :• 1. The' description and situation of property should be such as to enable the property 

■ ** " and iuboundries to be clesrly identified. . * ' " !• 

. 2. Each item of* immovable property should be listed separately, one below the other/ 

. J 3,. Copy /copies of lease de^d/deeds should be attached. 



3ie 




1 






I 


3 is 
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ANNEXURE V ^ 

(See Section C of Part I of this Return) ( 

Statement of - debts located in Pakistan owing by the assessee relatlng-to^a 
business carried on by him. 


v r<Ti 

. ( \~A 


Description of debt 


. 1 . Secured loans 

2. Unsecured loans 

3. Trade creditors 

4: Other it ems ( Give details ) 


’-A \ p ^ 


*A 

' .4^ 

^ % ■■■_ 


Total business debt. 


'Av 1 

1 




fa/ 

■•V\\ 

JZ 7 

. V \ 

i‘ O f 

Vr.M 

, , V r t , > (■' jO-Rl'T i 

v\ ■ "V - - 
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13 

ANNEXURE Vi I 



'7m 


■ ' (See Section F of Part 11 of this Return) 

Statement of immovable property, located outside’ Pakistan as assets o ^business 

Hsrimaled 

Annual capital value as 
va * ue on valuation 
date 


Description of the Place where 

Property h K Cilliatpcl 


i! is situated 
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14 

, , ‘ . 'ANNEXURE VIII 

- • (See Section D of Part n of tfais Return) • 

..'fatement of immovable properly located outside Pakistan other than (h - , ■’ 

in Annexure VII/ * er man included 


Description of the 
property * 


Race where 
it is situated 



Property owned by 
the assessee ; 

(0 . 


Annual 

value 


. Estimated . 
capita] value as 
on valuation 
date 








15 


• ■ ' • . ANNEXURE DC ' '/ (if *?, N •’ 

.. (See Sectian E of Part n of this Return)' • V ij%\ 

Statement of movablepiopeity localed outside Paidstartand held ,s assets of a'*"*" 


business. ' 

I 


Description of Assets 


./ 


Value 


1 . Plant and machinery. 

2. Furniture and fittings. 

3. • Patent rights, copyrights, etc. ' / 

4. Vehicles, .* . 

• S. Stores, spare parts, tools and instrhmerTt^C 

. , : • v • . , • • 

* .0. -ifock-in-trade. . •' ■ / 


- 'Rs. 




7. Sundry debtors.- ... 


/ ■ 


8. Loans and advances crying to the assessee.: = 

9. Cash in hand and a ( b'aiik, ‘ 

wSMT T* ” wl “ «*>*■ o S2k v 





rh^VE-' 



' TOtai t2ken on Seetion B of Part a of this Return. 
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ANNEXURE X 

l See Secrion E of Part II of tins Return) 

' Si element of nun able property {non-business assets) located oulside Pakistan. 


Description of Assets 


Value 


Rs. 


I . ( a ) 5 1 ». ic k s . b ord s . scvu r i hes : - 


/ 


ti) uf jn> Goveniment or Local Authority in Pakistan 
inscribed l\n payment outside Pakistan. / 


(n) of lore icn Ci uwftmen i s . 


/ 


(b) Shares. debentures or bonds of companies . '/ 

- ' / '• *•. 

(a) Moneys lent out by way of loans op* advances and interest 

accrued due ihercon upto the valuation dale’. • . . . 

/ - 

(b) ‘ Any other amounts due to the asstssee which remain unpaid. \ 

(c) Amounts covered by insurance policies which have become 

due and payable -but not paid. ' • 


(d) cashed dividends, interest, etc. 

(e) Moneys in hand or i/i Bank(s). 






-J.- \ 




03.VJ.\ - 




3. Value of theshare or other interest as partnership firm or member 
in an association ofpejson. (Give details). 

4. Other assets not'included in the above items. / Give detui(\J,\ 

Total lakeh to Section E of Part JI of this Return. 




ft 
* \ 


.\ v ■ i 
K 


V'! 


cv 



i 


v'-- 
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ANNEXURE XII 

(See Section F of Part II of this Return) 




Statement of debts located oUtside Pakistan owing' by the assessee other tiic-ii tit 
included in Annexure XI. 




Description of debt 


/ * Value \ 

y \ 


V-. 


/ * 


Rs. 


Total non -business debts taken.ib Section F of Pail II i>f this Return. 


>• l 


\i 


NOTE.-Debts which have -been incurred for. acquiring assets which are exempt from Wealth-tax 

S - Ll ' 1 “ se . U . or - debts which hjV£ b «" secured for. repayment on such 
assets should/hot be included in Annejrure XI or XII. Debts which are purely m the. 
nature of contingent liabilities should no!,6f:tnc!uded in Annexure XI and XII. 
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• * ANNEXURE XIII 
(See Section G of Part III of this Return) 


: — ; ' n jy """ 
. / . 


Statement cr assets' transferred by the assesses' to or for the benefit of the^wife* or 
minor child, etc., which are to be included in the net wealth of .the assessee 
[See Section 4(1) of the Act] . 


Description of assets 


, Dale of transfer Name of transferee , Value 


Rs, - . 
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&/• 


; • ■ 




; . VERIFICATION 

*> “<■*«-* *•» 

be taken into consideration for cdmputin* ? ***** n ° 0thef asset re 'q u[red to 

on the valuation date has been omitted, ■ net wealth 




■g* 


I further declare that jf 

citizen of. . . , ..<■ i m, ' k a cttton of Pakistan/a • 

and was/5^V*«W p . , , * 

: . - . . inr^/ k 

jj ate • ' . . (Signature of the assessee) 


Status': individual 

l^arta-Hindur'u ndivided^femay-. 










...i Qth 


»--^PPK-Litho/j&^/ $7’ 


*?/ DC5^F- 3,0(7,000 Bftottf. 


1 / * r; 

■ • jfy. 




>V \/-v. i/ss= 


FQRRfl - A^';-. 


(: 




[ fURN~ UNDER SECTION 14 OF THE V\3fi&H TAX ACT. 1963. IN^RERPECT QFMEO^VEALTH 

" ~ ^COMPRISING NON-AGRIOI JI.TURAI . ASSFTS • ' • ' 

. kx!7 (-/i- " 

■ '■ ; . 


n OVAaSSESSM.ENT YEAR ,./2 
.'r' VALUATION DATE 


ZONE 


a\7- 




CIRC. 


NTN 


(")!•>! :-.l / 1 9-1 ~ 1 MMSzIZ vM -9 


Name: • fl'l/Jj'/V /jfyltL$'? . . Fatber's/HwstoafWI's Name: 

Rational Identity Card No. ^ y~ ^ •. y/ ' ^~ /* gx? y 7 " 

Residential Address: ' ^ /Q6Cy\/' -(jf/, 

■ Business Address:- 

Phone Nos. , . • • 


Fax No:- 


Nationality; ‘ | ' Pakistani : -Non-Pakistani 


Residential Stalus: Resident 7 Non-Resident. 


. L 


• Status; • •’ Individuals, 


/ • MUF. 

AOP • 

RF ; 

.- Company- | j 


A: ASSETS . . - • - *. ; 

• • i . IftfliVIOVABLE PROPERTY 

• ' Open'plots, houses, .apartments,- Commercial •, 
; buildings, under construction properties etc.: 

(a) Held within: Pakistan: * 

’ (0 " _ 

• (ii)- : 1 - 


- • (iii) __ 


; -i(b) Heidi outside Pakistan: * 

(i); 

‘ •- ‘(ii). J 


2. LOVEABLE ASS ETS: 

(i) . Name of business' 

1. (ii) .Capitaf amount * 

(b) Business capital outside Pakistan 

; ; (i) *. Name of business 
; (ii) Capital amount • ; . 

(cj. Asset brought or remitted! from outside 

Pakistan * ' . " 

’ ; (i) ’ Bank draffs/Remittances 

(ii) .. -Machinery. 

(iii) • Other . 

j(cJ) Assets created out of remittances from 

abroad * ; • 

(e) Investments 

i) - Stocks and.Shares 

0 ' • :• * 

ii) Debentures 

;(iii)- National Investment (Unit)Trust 

(iv) .. ICP Certificates 



' Code. 

Cost of • 

Asset. 

Value for j .Exemption 

Wealth Tax' ./Claimed 

..‘Net- 

* Value .• 

.-(1) ‘ 

• (2) .. 

. (3) J :•. (4). 

(s) 

llll nm HI iii§ ftsiii m 1 

wava-Iv.vyXvvwv.^vWvav.v.vmvawmvvmWaVw/.wWa^ . 

i .... ..... : : v, : •' • ' • i; .: r :V\ ^ '■ •• ■ ■ 

01-01-01 


- sxxvy 

~ T; r 

01-01-02 


/ Kf ■" 


014)1-03 


,kTk 


wmmm 

oi^pT 


iiiiii 


T ,;- ;;-'7 

1 01 -02-02- 


9 Qsi&j ' ' 


J 


02-0-1 «p 1 V 1 v? 1 § | ' \ ip pllll il mm 1 

• •••••• + \ - l i \ V \ / 

-.7 ^ y. . ,7 r,-. ■ 

02,01^01 


; •• ; :/^y . • 

• Mil Vv:^ Wi 

i.,,:', , '••■,: .Jr . 1 

\' vv ',. y* 4 "- \X 

fox 


' • ■ • •. • . 

•• 


02-02-0 1 

. rrt i 


. : >W<;X*: ; KvSv:vX<^> ^ 

02*0340 

. 02-03-01 

I | ggpT 

^ 

/ 

j r ^ 4 

'/ . C\ , 

/ V 

v/ • 


02r03:02 


"V 


•' ’ \ • 

02-03-03 

/ % 

v 7 / 

l x- *.•** • • 

• ’ ’ .*;• ! * 

02-04-01 

Ai 

\ • /•. •' 


’ </ ’-?. . ‘ 

V 

\yr . ^ 



02-05-01 

: \) V 

' . . «i • 

. ' • i- oil • ' i 

02-05-02 

. ■ ■/ " 

’ -a" 

y 

02-05-03 


\|x: 

• , y \ . . s • • 

02-05-04 


U, t V ./ 

• ’ 1 v *‘t 

/ . • . 


iP? : 



\ / . -.wuwi iui wctviuyo OOJl«int2S: 

' Defence Saving Certificate 

\ ~ .. Special Saving Certificate 
-■ Regular Income Certificate 

(vi) Unsecured Loans 

(vii) Mortgages 
(viii) Any other 

(f) Motor Vehicles * 

• Make Model Reg. No 

0) __ 

(ii) • " 

(g) Jewellery & Precious Stones 

Weight • ‘ Description 

(i) ' 

(ii) • 

(h) Works of Art (Paintings, drawings etc.t * 
0) Cash and Bank Accounts: * . 

(i) Cash in hand 

(ii) Cash at Bank: 


Current 


(D 

02 - 05-05 

02 - 05-06 

02 - 05-07 

02 - 05-08 

02 - 05-09 

02 - 05-10 


02 - 06 - 01 rf 

02 - 06-02 


02 - 07-01 

02 - 07-02 

02 - 08-01 


Account No. Bank & Branch 


Deposit • , 

— Savings 

— Other deposits • • 

(iii> Balance in Govt/Recognised Provident Fund 

(iv) . Balance in un-recognised Provident Fund •» 

(v) Life Insurance premia paid 

(vi) Annuity rights 

• (j) Furniture. Fitti ngs & articles of personal use. 

(k) Assets t ransferred to any person • ■ 

(i) without adequate consideration, or 

(ii) by revocable transfer 

0) Assets owned by assessee’s minor children 

( m ) Assets held in the name.of any other 
fierson 

( n ) Immovabl e property on which tax paid hu . 

| • AOP • ' 

I ! (°) Any other assets (description) 

B - IOTAL ASSETS . 


02 - 09-01 


02 - 09-02 

02 - 09-03 

02 - 09-04 ~ 

02 - 09-05 ~ 

02 - 09-06 7 

1 — 

02 - 09-07 

^ 

02 - 09-08 

02 - 09-09 


02 - 10-01 


02 - 11-01 

02 - 11-02 

02 - 12-01 


02 - 13-01 

02 - 14-01 

02 - 15-01 


C. figSTS ; 

(i) Mortgages secured on Property or land 

(ii) Unsecured Loans owing ' 

(iii) Bank Overdraft 

(iv) Bank Loans 

-■ ( v ) Amounts due under Hire Purchase Agreement 

• (vi) House Building Loans 
(vii) Advances from Provident Funds etc. •' 

• (viii) Other debts due * 

(ix) Liabilities in the name of minor children (in respect 
of assets standing in their names) . 

I D - S UB-TOTAL 


04 - 01-01 

04 - 01-02 

04 - 01-03 

04 - 01-04 

04 - 01-05 

04 - 01-06 

04 - 01-07 

04 - 01-08 

i 

04 - 01-09 

05 - 00-00 


s. 1 FSS; INADMISSIBLE DEBTS 

\ Debts secured on or incurred against exempt 
4 • • assets. * . 

& '“(ii) Debts outstanding for more than 5 years 

J • (iii) Others 

j F. -SUB-TOTAL 


C ode 

HHI. 


06-01-01 

06 - 01-02 

06-01-03 


/ }tr?i 


ZZ'y \ 


1 Amount i 

I f I r 


G TOTAL ADMISSIBLE DEBTS: <D-F’ 


[07T)0-00 ; 


H. TOTAL NET WEALTH: (Assets minus admissible debts) ( B - G ) 


f TOTAL EXPENDITURE: during the income year ended 

(j) Personal expenses . ’ . 

jV; (ii) Other expenses • 

(iii) Total' 




VERIFICATION 


do hereby declare that, to the 

best of my knowledae^nd belief, the above statement of the assets and* liabilities of myself, my mtnpr children as or 

and of my personal expenditure for the year ended on is correct anc 

complete. . . ' 

2. I, hereby opt for the exemption of my self-occupied house No : in lieu of the statutory 

exemption of Rs. 1,000,000. ♦ ’ 

*3. I, further declare that I have filed' a separate return of that portion of my net wealth which comprises agriculture 

assets, in Form AGR-W, with the Revenue Officer Tehsil/Taiuka « Distric 

on : (Date). 


Strike out if inapplicable. 


Signatures: 


Address: 


Qw 


-J. COMPUTATION OF TAX 
Total Net Wealth 
Less: Statutory exemption 

^(i) Rs, 1,000,000, or 

(ii) One Self-Occupied‘House 

K. BALANCE NET WEALTH: 

Wealth Tax thereon: (Computed at the rates 
given in the guidelines for filling the form) 

L. TAX PAID 

(i) Advance Tax U/s 1 3A paid along with property tax 

(ii) Advance tax U/s 1 3D: 

(a) first installment (15 m November, ) / 

(b) second installment (15 lh May, ) j . 
Total (a + b): 

(iii) Refund adjustment claimed (give details) 

M. NET TAX ^ggj^g/REFU'NDABLE 
TAX PAID u/s 14A WITH THE RE3 HBM * 

Bank Draft No/Pay Order No. or Challan No. 


rs. 73673^6 


Ao73( 





’f Z-2.J fT 4 / 

• / : r 

7f2-2-T.fi 


4J> & TF DIVISION. UlO-f. 


• 'k -IS 


Bank & branch 



C/0 CHAUDHRY SUGAR MILLS LIMITED 
DETAILS OF HEALTH TAX RETURN 


ft. ASSETS. 

1 .MOVABLE PROPERTY: 

135 - Upper Hull, Lahore. 
Land at Kot-Lakhpat Lhr. 

2 .I10VAI1I.E ASSETS 

Business Capital Ip Pakistan 

Abbas 4 Company . 

(Capital) 

INVESTMENTS 

Ittefriq lentils Mills Ltd. 
Ittefaq foundries (Pvt)Ltd, 
Ittefaq Sugar Mills Ltd. 
Brothers Steel Ltd. 

Ilyas Enterprises (Pvt)Ltd. 
Ramzan Sugar Hills Ltd. 
Ittefaq Brothers (Pvt) Ltd. 

defence Saving Certificates. 

UNSECURED LOANS 


Abbas 4 Company. 

(Oat. of A/C) 

Ittefaq Textile Hills Ltd. 

(Sponsors Loan) 

Ilyas Enterprises (Pvt) Ltd 
(sponsors Loan) 

Ittefaq foundries (Pvt) Ltd 
(Oal , of A/C) 

CASH 4 BANK BALANCES 


Cost 

30.05,94 


WEALTH TAX 1995-96 ASSESSMENT 
V ALU AT ION DA TE 30 . 06 1995 


Cost 

30.06.95 


Value for 
Health- tax 


Exemption 

claimed 


Cash in hand. 


362 >032 

13,927 

13,927 

UBL 


5,225 

5,225 

5,225 

HBL. 


• 4,211 

4,211 

4,211 

Bank of Oman. 


‘ 75 

• 75 

?5 

■ TOTAL ASSETS (SELF) 

as. 

3,696,108 * 

3,340,094 

7,155,509 

ASSETS OWNED BY MINOR CHILD: 









.p 

xi v 

HISS ASHA NAWAZ. 




/ 

INVESTMENTS 

No. of 





shares 



/ 

Ittefaq Sugar Hills Ltd. 

55,000 

550,000 

550,000 

. 2,420,000 

Ittefaq Textile Hills Ltd. 

5937 

107,070 



Ramzan Sugar Hills Ltd. 

wmimm 

mmmm 

2,700,000 

0 


2,420,000 
370 
0 





Chdudhry Sugar Hills Ltd. 
rlehraau Ramzan Textile Hills. 
Rasizan Buksh Textile Hills, 
Hamza Spinning Hills Ltd. 
Hudabiya Paper Hills Ltd. 
Hudabiya Engg. (Pvt) Ltd. 
Hamza Board Kills Ltd. 

Receivable from Ch. Sugar. 

Cash in Hand. 


Less; Liabilities: 

Chaudhry Sugar Hills Ltd. 

TOTAL ASSETS (MINOR CHILD). 


064,000 0,640,000 

■407,400 4,074,000 

402.100 4,021,000 

164.100 1,641,000 

424,200 4,242,000 

12,270 1,227,000 

.130,200 1,302,000 

0 

1,939 


30,106,009 

0 

30,106,009 


0,640,000 

0 

4,874,000 

0 

4,021, MW 

0 

l, $41/000 

0 

4,242,000 

4,242,000 

1,227,000 

0 

1,302,000 

0 

923,440 ' 

923,440 

194,004 

194,084 

31,222,394 

7,830,094 

0 



31,222,394 7,830,094 



0 0 

0 '923,440 

0 194,084 

0 7,838,894 

• 0 

0 7,838,094 


TOTAL ASSETS (SELP-MUNOI! CHILD). 

LESS LIABILITIES. •' 

Chaudhry Sugar Hills Ltd. 

Hudabiya Engg. (Pvt) Ltd. 

Health tax payable for the year. 

NET HEALTH. 



33,802,997 34,570,488 14,994,403 139,000 14,855,403 



7,548,097 

7,307,396 
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WEALTH STATEMENT UNDER SECTION 116 OF 

FBR THE INCOME TAX ORDINANCE, 2001 

PAkiSTA/J 

V 

IS 1/2 



Taxpayer Name 

MIAN MUHAMMAD NAWAZ SHARIF 

NTN 


D667649-9 

CNIC 

35201-5369836-7 

Tax Year 


2013 

Address 

CIO CHAUDHRY SUGAR MILLS LTD-1 46ABU BAKAR BLOCKGARDEN TOWN LAHORE 

RTO/LTU 

RTO-II LAHORE 


Particulars/Description of assets and liabilities Code Amount (Rs.) 

A. IMMOVABLE ASSETS 


1. Business Capital (Indicate name of business) 


SB 

• 

KIMHWIS 

■PiBHi 


MSM 


i 

Abbas Company 

821311 

10,000 


2. Non-Agricultural Property (indicate location, Size/Area & identification) 



3. Agricultural Property (indicate location, Size/Area & identification 


lull 

|||||| 


fimSH 

pipf 


warn 


B— 

1 

0 


PUNJAB 

SHEIKHU 

PURA 

14K-5.33M Land Mandiyali Tehsil 
Ferozwala 

711211 


36,675 

2 

0 


PUNJAB 

LAHORE 

299K-12M Land at Mouza 
Badokisani-Gifted from Mother - 
(during the year district govt 
acquired 1 K-08M land for road the 
claim of which is pending) 

711221 


0 

3 

0 


PUNJAB 

LAHORE 

938K-12M Land at Mouza Manak 

711231 


74,557,682 

4 

0 


PUNJAB 

LAHORE 

103K-06M Land At Mouza Mall - 
Gifted from Mother 

711241 


0 

5 

0 




88K-4.5M Land at Feroze 
Wattanwalla - Inherited from 

Father 

711251 


0 

6 

0 


PUNJAB 

LAHORE 

312K-14M Land at Mouza 

Sultanke - Gifted From Mother 

711261 


0 


B, MOVEABLE ASSETS 


4. Business Capital (Except immovable portion) 


HH 


Mrnmmmimmmmmmm 


wmbbwwhk 

1 





5. Agricultural Moveable Property (Tractor, Trolley, Loader, Planter, 
Harvester, Thrasher, Driller & other Agricultural Equipments etc. & Live ! 




jj| 

§§f|§g§§ 




iiil 





1 

Tractor 

0 

LES-1 1-7786 

71211V 

r^STlG..^N 

970,812 



COMMiaiHWWt WU ' ; 

W &TFWVK\ON,KTO'H,.»vHU 
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6. Investments (Specify stocks, shares, debentures, unit certificates, other certificates, deposits and certificates of National 
Saving Schemes, mortgages, loans, advances, etc.) i 

, a J ^ amm S|lgar 7 iwi ' woo 

2 shares 22213 Shares Hudablya Engineering Co.(Pvt) Ltd~ 712621 ( 

Gifted i 

3 shares * ~ 343425 Shares Hudablya Paper Mills Ltd - Inherited 712631 J j 

4 Shares _ 467950 Shares Muhammad Buksh Textile Mills Ltd 712631 01 j f 

- Inherited F rom Father J 

5 Shares" ~ 157950 Shares Hamza Spinning Mills Ltd 71263102 

Inherited From Father i 


16,000,000 

“*o 


5 Shares 

7. Loans and Advances etc 



Abbas Company 


8. Motor Vehicles (Indicate make, model and registration number) 



3 Mercedes Benz Mercedes 
IDH- 78 Model BenzlDH-78 
1991 Model 1991 


656,799 


9, Jewellery (Indicate description weight and value) 


10. Furniture and Fittings - Residence 


Advance for Fabrication of Furniture 


11, Cash & Bank Accounts 

a) Non-business cash in Hand 

b) Non-business bank balance, etc. in current/ deposit/ savings accounts or any other deposit 

attested 


1 


1,000,000 

2,257,820 


VV S* ''y ’ ( * \v 

/ C' r n;- : / v 

[$f 

(of : \2 ! 

H (PANAMA CA-ipik 














& 


v ... , . — — — * — — “ — “■* ' 

j 

SffiTTI 
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n 



mm 

■ 

■ ■ 

mSBI 

mi 




1 

049049434 

1005614 

PAKISTAN 

LAHORE 

MUSLIM 

COMMERCIAL 

BANK 

LIMITED 

NEW GARDEN 
TOWN 

BRANCH, 

LAHORE 

712711 

2,120,158 



0 

2 

01 

179530301 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 

BRANCH, 

LAHORE 

712721 

2,657,104 



0 

3 

79530301 

(EURO)500 

00 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 

BRANCH, 

LAHORE 

712731 

6,476,005 



0 

4 

79530301 

{US 

$)774513 

PAKISTAN 

LAHORE 

STANDARD 
CHARTERED 
BANK • 

WAPDATOWN 

BRANCH, 

LAHORE 

712741 

77,025,937 



0 

5 

179530301 

(GBP)3000 

0 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 

BRANCH, 

LAHORE 

712751 

4,536,639 



0 

6 

181847988 

01 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

GULBERG 

BRANCH, 

LAHORE. 

712761 

44,814,292 


j 

0 

7 

001000863 
7080015 _ 

PAKISTAN 

LAHORE 

ALLIED BANK 
OF PAKISTAN 
LTD. 

GREEN TOWN 

BRANCH, 

LAHORE 

712771 

497,845 



0 


12. Any Other Assets 


(a) Accumulated balance of life Insurance premium actually paid 

(b) Accumulated balance of employees contribution to a Provident or any ot 

i 

712661 ] 

i 0 

her Fund 

712671 

0 

IIS 


HM 

Ml 


1 




13. Assets, if any, standing in the name of spouse, minor children & other dependents* 




mam 


I1M 


1 6K-05M at Changla Gali Dist Abbotabad - Under Construction ( In the name of 
spouse) 

713111 

| 


14. Total Assets [(Sum 1 to 13)] 

719999 

1 298,356,083 


15- Liabilities (including mortgages, loans, overdrafts, advances, borrowings, 


8213 


1 


. 

mat 

i 

16. Total Liabilities 


729999 

0 

1 7. Net Wealth of the current year [1 4 minus 1 6} 1 

799999 

298,356,083 

18. Annual personal expenses ( To be Reconciled with Annex D/IT-4) 

749999 

| i 39,779,091 1 

1 9. Number of family members and dependents 

740000 

j Aduils j 2 [ Minors | Q | 


20. Assets, if any, transferred to any person 





^9 

'MiMiiiiBl Ml 

1 

— — \ — 

1 

J 

— 1 



Submitted Print Date:11/6M?7 I \VM 


/ 

y / 


cMwnsa^-''’ ' r’""' ;. }/ 

ffRlFW'*'* • • • ’ - ' 1 
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PAKISTAN 


NTN 0667649-9 


Annex - WS 


Wealth Reconciliation Statement 



2013 


! ws 


CNIC / Reg. No. 35201 -5369836-7 


Status: Submitted Print-Pat^:1 1/5/2017 


WSSSOA-002013-35777260 







HH 



BH 

i. 

Net Assets as on 30.06.201 3 


298,356.083 

2. 

Net Assets as on 30.06.201 2 


244,995,207 

3. 

Increase/ Decrease 


53,360,876 

4. 

Source ol Income 




. a) Income Declared for the Tax Year 2013 


15,449,027 


. b) Exempt Income Including Agrl Income 


12,905,468 


. c) Others 


202,247,922 


. i) Gift Received from Son - Hussain Nawaz 


201,543,496 


. il) Exchange Gain on FCY translation at closing rate 


704,426 


* n _ 


0 


* M 


i 0 


. v) . .. .... 


0 


■ Vi) 


1 o 


Total (a to c) 


230,602,417 

5. 

Expenditures 


177,241,541 


. a) Personal Expenditures 


39,779,091 


. b) Other Expenditures 


137,462,450 


. 1} Gift to Daughter - Ma rdyam S afdar 


35,868,000 


. il) Land Transferred under Family Agreement 


244,450 


. Ill) Donation to PML(N) 


* 100,000,000 


. iv) Donation 


1,350,000 


. v) 


! o 


■ Vl) 


0 

6. 

Increase/ (Decrease) in Wealth (4-5) 


53,360,876 


I 




•m 
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WEALTH STATEMENT UNDER SECTION 116 OF THE INCOME TAX 
ORDINANCE, 2001 


Name: MIAN MUHAMMAD NAWAZ SHARIF 


Tax Year 


2012 

LTU/RTO/MTU/Zone Code 

06 

Circle Code 


99 

NTN 

0667649-9 

CNIC 

35201-5369836-7 


(For Individuals only) 


Particulars/Description of assets and liabilities 


Code 


Amount (Rs.) 


1. Business Capital (Indicate name of business) 


iM 


iBB 

iHHi 

1 

Abbas Company 

821311 


10,000 


2. Non-Agricultural Property (indicate location, Size/Area & identification) 


m 

MM 


HI 

Hili 

mi 

tm 

iH 

wmmm 

sa 


i 



0 


0 



135 Upper Mall Lahore 

711111 

900,000 


3. Agricultural Property (indicate location, Size/Area & identification) 




lliltll 

1 mil 




in 

mmmm 

1 






_L 




4. Agricultural Property (Tractor, Trolley, Loader, Tubewell, Turbine, Sprinkler, Planter, Harvester, Thrasher, Driller & 
other Agricultural Equipments etc. & Live Stock) 


i^Np| 

liliilllii 

|QdanUty|j 


mm 

HHS 

1 


0 

14 Kanal 05.33 Marla Land at Mouza Mandiyali 
Tehsil Ferozewala Distrct Sheikhpura 

712111 


36,675 

2 


0 

268 Kanal 15 Marla Land at Mouza Badoki Sani 
(Gifted by Mother) 

712121 


0 

3 


0 

312 Kanal 14 Marla Land at Mouza Sultankey 
(Gifted by Mother) 

712131 


0 

4 


0 

103 Kanal 06 Marla Land at Mouza Mall (Gifted by 
Mother) 

712141 


0 

5 


0 

88 Kanla 4-1/2 Marla Land at Feroze Wattan 
Inherited from father 

712151 


0 

6 


0 

22 Kanal 4.83 Marla at Mouza Bughtian, Raiwind 
Road Lahore 

712161 


. 244,450 

7 


0 

897 Kanal 1 1 Marla Land at Mouza Manak Badodey 
Sani 

712171 


36,935,882 

5. Inve< 
Nation. 

stments (Specify stocks, shares, debentures, unit certificates, other certificates, deposits and certificates of 
al Saving Schemes, mortgages, loans, advances, etc.) i 

m 

HaiwHi 




1 

Shares 

2,012,538 Shares of Chaudhry Sugar Mills Limited 

712611 


16,000,000 

2 

Shares 

22,213 Shares of Hudabiya Engineering Company 
(Pvt) Ltd 

712621 


0 

3 

Shares 

343,425 Shares of Hudabiya Paper Mills JJrruted 

712631 


0 



Hi! 

SS 3 
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7. Motor Vehicles (Indicate make, model and registration number) 


mi 



SKS 

liillll 

1 

Toyota Land Cruiser LEB - 10 - 1957 Gifted 

712211 


0 

z 

Mercedes LHD - 280 Model 1973 

712221 


0 

3 

Mercedes Benz IDH - 78 Model 1991 Gifted (Cost incurred on Gifted Motor 
Vehicle) 

712231 


656,799 

4 

Tractor LES - 11 - 7786 

712241 


970,812 


iMt 

§1 

§m 

1 

si 

g 

1 

pg 

s&, 

IS 

,(! 

a 

B 

P 

wm 


1 

— 




9. Furn 

AT I 

iture and Fittings - Residence B 


wss 




11 

( \\\x X" 





10. Cash &. Bank Accounts 
a) Non-business cash In Hand 


b) Non-business bank balance, etc. in current/ deposit/ saving¥1i1§qdfit$<jr any other deposit 



21,917,984 


Iplj 


IBM 

KSS 


BWMM 

|||||| 

pan 

fen mm 

ipa 

iiiiyi 

1 

0490494341005 

614 

PAKISTAN 

LAHORE ■ 

MUSLIM 
COMMERCIAL 
BANK LIMITED 

NEW GARDEN 

TOWN BRANCH, 
LAHORE 

712711 

938,394 



0 - 

2 

01 179530301 

PAKISTAN 

LAHORE 

STANDARD ! 

CHARTERED 

BANK 

WAPDATOWN 
BRANCH, LAHORE 

712721 

47,443,836 



0 

3 

79530301 
(Ell RO)1 0000 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 
BRANCH, LAHORE 

712731 

1,196,259 



0 

4 

79530301 (US 
$)1 150459 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 
BRANCH, LAHORE 

712741 

108,695,366 



0 

5 

179530301 

Pound30000 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 
BRANCH, LAHORE 

712751 

4,452,702 


i 

0 


11. Any Other Assets 

(a) Accumulated balance of life insurance premium actually paid 

(b) Accumulated balance of employees contribution to a Provident or any other Fund I 712671 


712661 



12. Assets, if any, standing in the name of spouse, minor children & other dependents* 


nil 

ISM 

is 

■BB 


in 

$ 

1 




MMi 


13. Total Assets [(Sum 1 to 12)] 

14. Liabilities (including mortgages, loans, overdrafts, advances, borrowings, 
amounts due under hire purchase agreement ) 


MB 

iEBii 



itpp 

1 



IiA 


^7 19999 [ 244,995,207 

» i i -x 

Stf 






m 


h 15. Total Liabilities 

16. Net Wealth of the current year [13 minus 15] 

17. Annual personal expenses ( To be Reconciled with Annex D/IT-4) 

18. Number of family members and dependents 
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729999 | 

r i 

0 

799999 


244,995,207 

749999 

24,096,786j 

740000 Adults | 2 

J Minors j Q | 



WSSSRA-00201 2-31323368 




W IS! 


i 
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WEALTH STATEMENT UNDER SECTION 116 OF THE INCOME TAX 
ORDINANCE, 2001 



Name: MIAN MUHAMMAD NAWAZ SHARIF 


Particulars/Description of assets and liabilities 


1. Business Capita! (Indicate name of business) 


1 Abbas Company 

2. Non-Agricultural Property (indicate location, Size/Area & identification) 


Tax Year 

2012 . 

LTU/RTO/MTU/Zone Code 06 

Circle Code 

99 

NTN 

0667649-9 

CNIC 

35201-5369836-7 


(For individuals only) 


Amount (Rs.) 


821311 


10,0001 



135 Upper Mall Lahore 


3. Agricultural Properly (indicate location, Size/Area & identification) 


4. Agricultural Property (Tractor, Trolley, Loader, Tubewell, Turbine, Sprinkler, Planter, Harvester, Thrasher, Driller & 
other Agricultural Equipments etc. & Live Stock) 




0 1 4 Kanai 05.33 Maria Land at Mouza Mandiyali 712111 
Tehsll Ferozewala Distrct Sheikhpura 


712121 




0 103 Kanai 06 Marla Land at Mouza Mali (Gifted by 712141 
Mother) 

0 88 Kania 4-1/2 Marla Land at Feroze Wattan 712151 

inherited from father 


0 22 Kanai 4.83 Marla at Mouza Bughtian, Raiwind 7121 61 
Road Lahore , 

0 897 Kanai 1 1 Maria Land at Mouza Manak Badodey 71 21 71 
Sani 



. 244,450 


36,935,882 


5; Investments (Specify stocks, shares, debentures, unit certificates, other certificates, deposits and certificates of 
National Saving Schemes, mortgages, loans, advances, etc.) 
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& 


7. Motor Vehicles (Indicate make, model and registration number) 


jgjP 




1 

Toyota Land Cruiser LEB - 10 - 1957 Gifted 

712211 

0 

2 

Mercedes LHD - 280 Model 1973 

712221 

0 

3 

Mercedes Benz 1DH - 78 Model 1991 Gifted (Cost Incurred on Gifted Motor 
Vehicle) 

712231 

656,799 

4 

Tractor LES- 11 -7786 

712241 

970,812 


8. Jewellery (indicate description and weight} 




WBBBM 


i 







9. Furniture and Fittings - Residence 




fSrlNpft 

ailiilPP 


lllllll 


1 

L — \ \ — 




10. Cash & Bank Accounts 
a) Non-business cash In Hand 





. a V iv.3 ' \y r fj X s - ^ 


PTI2811 


21,917,984 


b) Non-business bank balance, etc. in current/ deposit/ savi ngsd&cqy fitsmr any other deposit 


■ 


(HOB 

M 



g§§f 

IBli 

SIM 

§§§■ 

1 

0490494341005 

614 

PAKISTAN 

LAHORE • 

MUSLIM 
COMMERCIAL 
BANK LIMITED 


712711 

! 

936,394 


0 • 

2 

01 179530301 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 
BRANCH, LAHORE 

712721 

47,443,836 


0 

■ 

79530301 
(EURO) 10000 



STANDARD 

CHARTERED 

BANK 

WAPDATOWN 
BRANCH, LAHORE 

712731 



0 

■ 

79530301(US 
$)1 150459 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDATOWN 
BRANCH, LAHORE 

712741 

108,695,366 


0 

5 

179530301 

Pound30000 

PAKISTAN 

LAHORE 

STANDARD 

CHARTERED 

BANK 

WAPDA TOWN 
BRANCH, LAHORE 

712751 

4,452,702 


0 


11. Any Other Assets 

(a) Accumulated balance of life insurance premium actually paid 

(b) Accumulated balance of employees contribution to a Provident or any other Fund 


712661 


0 

712671 

1 1 

0 



lilniMiiPiiffiiMSMSSiiiS iliiiilii 

ppipp 

11 MHI 

[■El 





12. Assets, if any, standing in the name of spouse, minor children & other dependents* 


iSi 

ii— 



gal 

WM 

hbbmim 

1 





13. Total Assets [(Sum 1 to 12)] 

14. Liabilities (including mortgages, loans, overdrafts, advances, borrowings, 
amounts due under hire purchase agreement ) 


719999 


244,995,207! 


mi 

1 



1 





feST/ 



i J A ?,} „ . 

• r ' J < fV?.A r-'i 


YZ \ 


r 







































S°\ 

\ 
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H 15. Total Liabilities 

729999 

0 

16. Net Wealth of the current year [13 minus 15] 

799999 

244,995,207 

17. Annual personal expenses ( To be Reconciled with Annex D/IT-4) 

749999 

24,096,786 1 

18. Number of family members and dependents 

740000 

Adults 1 2 1 Minors 1 Q 1 



?$Mil3!S$?<U:T? 1NIA?- RcVpilIE 
1P&TFH« V! -' > V .U T ' 1 - • • -siiriRF.. 
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Annex -BB 


SMS 


1. Registration No. 

2. Name of the Company 


“THIRIj SCHEDULE” 

(Sep ! ection 156) 

FORM A- ANNUAL RETURN OF COMPANY HAVING 

SHARIF CAPITAL 



0043771 

Mt 1 

i iminad Buksh Textile Mills Limited 




3. Form A made up to 
(Day/Moptb/Year) 

31st j 

1 

October 

2011 

t 

■'ism 

4, Date of ACM 
(Day/Month/Year) 

31st 

October 

2011 


mi 



i 

jp 

LRT-A 



5.1 

legislered office address: 55-K, Model Towrj, 1 

.shore. 



'ic 

6.1 

Email Address; 

tariq dastCTr@shaijif 

rroup.com. pk 


/y<^ u^ ore A 

7. ( 

Office Tel. No ; 

(042)35857233-5; 





8. < 

Office Fax No : 

(042) 35857232 ; 


’6 

£ 


9. 1 

Nature of Business: 

Spinning Mill ^ 


* I 

p^t 

10. 

Authorized Share Capital 

175,000,000 1 



ffi 1 

. j,. . o fji 


Type of Shares 

No. of Shares ! 

Amount 

Face Value 

Sl 



Ordinary Shares . 

17,500,00(j 

175,000,000 

Rs 10/- 







11. 

1- 

Paid up Share Capital 



Type of Shares 

No. of Shares j 

Amount 

Issue Price 


Ordinary Shares 

. 8,035,0001 

80,350,000 

Rs 10/- 






12. 

Amount of Indebtedness on the date up to >Ypi 

i< h form A is made in respect of all 


: T 

Mortgages/Charges 

Nil 

13, 

. Particulars of the holding company 



Name 

; 



Registration No. 

- 

% Shares Held 

14. Chief Executive 



Name 

Mrs Nusrat Shehj: 

)az 

NIC . 

35201-7601873-2 


Address 

96-H, Model Town 

! L 

, .ahore. 



'll 


O 




m 


15. Chief Accountant 



Name 

Muhammad Usn^a 

i . NIC 35202-0465386-5 

16, 

Address 

26-Gulzaib Colony 

Samnabad, Multan Road, Lahore. 

Secretary 


Name 

Tariq Dastgir Khjui 

NIC 35202-2884397-7 

Address 

52- M, Gulbergljd, 

Lahore. 

17. Legal Adviser 



Name 

Muhammad Ibrajhi 

ti Khalil NIC 35202-1970242-1 

Address 

House #1133-D/;M 

ohallah Chaudhrian, inside Lohari Gate, Lahore. 

18. Auditors 



Name : 

M/s Kalecm & Co(n 

>any . 

Address : 

1 

Apartment No 505l ! 

th Floor, Land Mark Plaza, Jail Road, Lahore. 



* ' a . 

«£h>.;\ 

\ 

/O/’ \J^ 

■ if 



SH 9 



) 9, List of Directors on the date of Form-A ? 
Sr. Ho Hameof Dirtctor(s) 

1. Mis Muscat Shehbaz D6-H, Model ?o|™ 

2, Muhammad Abbas Sharif Jllt ' Un,ia > R " iv ^ r 


Hussain Nawaz Sharif 


Hamza Shehbaz Sharif 


* Natl °"* llly foreigner) >p|wnHntnl 

UhoK Pakistani 35202-7601873-2 31-01-2011 


NIC (Passport No. If Date of 
forciener) flppointmec 


bhotc 


Rond. Lahore 


6. [Mrs Sabiha Abbas 
Maryam Safdat 


iati 

J&li Umm, Jteivlin 


35201-8409848-5 31-01-2011 


35201-8418398-5 31-01-2011 


31-01-2011 


31-01-2011 


Road. Lahore.! Pakistani I 35202-2630831-0 131-01-2011 


msm 1 ' 





Roud, Lahore. Pakistani 35201-5827424-4 31-01-2011 I ^hOfC 


20. List of members & debenture holders oi 


m R£B 

he date up to which this Form A is made 


Keg isb-> 


■»&k % 


Folio N amt of Member(s) 

l-j- 

Address [ 

Nationality No.ofsham NIC (Passport No. If fortigiietk® 

2- Mrs SharaimAkhtar Ju 

i Umra, fUiwfijd 
ad. Laliotc. | 

Pakistani 

2,105,675 3 5 2 0 1 2 1 2 5 0 7 5 | 

3 . Mrs Kalsoom Nawaz r 

ll Umm, R* Iwtil 
sid, Liboit. j 

Pakistani 

102,100 3 5 2 0 1 7 7 0 2 2 2 0 1^ 

4. Hussain Nawaz Sharif k 

H Umn. R 1 1 w i> rf 
□id, Lihotc, | 

Pakistani 

482,100 35201 84183985 

5. Hasan Nawaz Sharif J 

il tlrara.RiiwiJul 
olJ, Lihcuc. J 

Pakistani 

102,100 3520208879259 

6. Mrs Maryam Safdar s 

ill Unirt. Rdw^d 
Mil. Lahoic. \ 

Pakistani 

482,100 3520158274244 

7. Mis Asma Ali Dar i 

•nlor«. 

Pakistani 

102,100 3520041290442 

8 . Muhammad Shehbaz Shari f 

6*H. Model Toyvn 
jltote 

Pakistani 

512,650 352003 0 856293 

9. Mrs Nusrat Shehbaz 

J6-H. Model ToUi 
LnUorc | 

Pakistani 

44,300 3 5 2 0 1 7 6 0 l|8 7 3 2 

10. Hamza Shehbaz Sharif 

96.H.Mod<lTcwn' 
Lahore 1 

Pakistani 

344,300 3520107131839 

ft. Su lemau Shehbaz Sharif 

9641. Model Td*v 
LUiorc , 

Pakistani 

44,300 3520198084391 

' 12. Mrs Ayesha Haroon 

J73-H, Model \ 
Town. Uliorc. j 

Pakistani 

44.300 3520227073588 

13. Mrs JaveriyaAli 

175-H, Model r 
Town, Liliore- j 

Pakistani 

44,300 3520284656718 

14. Mrs Rabia Imran 

116-K.De rened. 
Liliote. , 

Pakistani 

44,300 35201914451 j3 4 

1 5. Muhammad Abbas Shari f 

Jail Unin, Raiqf in i 
R/nd. Lahore. • 

Pakistani 

869.950 35201840 9 8485 

16. Mrs Sabiha Abbas 

lid Umr*. fui4i» 
fund, Ulmtt ‘ 

Pakistani 

401,700 352 [0 226308310 

17. Yousaf Abbas Sharif 

JitlUitm.IUtofin 
R.oed, Lahore. 1 

1 

Pakistani 

401,700 3520112874221 

1 8. Aziz Abbas Sharif 

Jiti Utun, EUi^in 
Ro»d, Lihoir.t j 

Pakistani 

401,700 3520130629659 

19. Mrs Sara Adnan 

JillUirni.ltelvtnl 
Road, Likon.i 
l 

Pakistani 

401,700 3520286936554 

20. Miss Salma Abbas 

Uii Umn.Raif’Ai 
Road, Li1iotc.j 

Pakistani 

401,700 3520239681926 

21. Muhammad Nawaz Sharif 

Jail Umra, tUiivfi 
Road, brittle.! 

1 Pakistani 

467,950 3520153698367 

22. Mrs Kauser Yousuf 

16641, Mode J 
Town, Lahore! 

Pakistani 

233,975 352028823233 4l 

! 

' - — 1 t- 

Total 
r ' 

8,035,000 

TTTTTT" TTTTrr 


rS •!¥€ 


.as'- J 




{Debenture holders 


- ■ [ — 

*** Use separate sheet, if necessary *** 


/f 

fa : SI 


VVlj. * /' 




/V 

M 


V;vv 


■A 













»S3S=> 




2 1 Transfer of shares (debentures) since last Form A.w a: 

s made 


Name of Transferor 

Name pf T 

ransferee I 

.. I 

Number of 

shares 

transferred 

Date of^gistrafi^^ 

Members 











i 






x 



' 

■ — — f— 








/fcf °re °o 





//o' 

* Total TJunjbclTof shares transferred 




* Shares transferred to le^fheirs of Mian Muhammad £1 

arif (Late) 

I Wmm- 

Debenture holtJarS^ 




i |3i|gp£ 












22. I certify tliat this return and the accompanying stajti 
up to which this Form- A is made 


;e nehts state the facts correctly and completely as on the date 







s/ 


Day / Month/ Year 

28 

11 

2011 

Signature 


,^v v 


TARIQ DASTGIR KHAN 


Designation (Please tick) 


INSTRUCTION^ FOR FILLING FORM-A 


Chief Executive/ Secretary 



% 


2 . 

3. 


The Form shall be made up to the date,oi 
held during the year. 

Under nature of business, please give pfe 
Under S. No.20 above, the aggregate i 


last AGM of the Company or the last date- of the year where no AGM is 


lisely the specific nature of business in which the company is engaged. 

unuer o. nu.*u 4UU , 6 , .umber of shares held by each member should be staled, and the 

aggregates must be added up so as to agrt e with the number of shares stated against No. 1 1. 

When the shares are of different cla: ses the columns should be subdivided so that number of each class 
held, or transferred, is shown separately a gainst S. Nos. 10,1 1,20 and 21. 


5, If the space provided in the Form i6 itjsi 


6 . 

7. 

8 . 


v fficicnt, the required particulars should be listed in a separate statement 
attached to this return which should be|si nilarly certified and signed. 

The return and any statement attached -he reto shall be signed by the chief executive or the secretary. 

In case a body corporate is a member, Z number may be omitted to be given. 

In case of foreign nationals, indicate "pas iport number" in the space provided for "NIC No." Pakistani nationals 

will only indicate "NIC NO 

This form is to be filed within 30 days 
above 


'45 days in case of lii 





JOINT RE&ISTRAsR OFyZOMPANIES 
COMPANY REGISTRATION OFFICE 
LAHORE. 


&& zs\ 
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Stereo. H C J » A 38. 


Judgment Sheet 

IN THE LAHORE HIGH COURT LAHORE 
JUDICIAL DEPARTMENT 


Case No: W. P.3114/3010. 

M/s Hudabiya Paper Mills Versus The National Accountability Bureau 

Ltd, etc. 

JUDGMENT 


Dale of hearing 

04.10.2011 

Petitioners by 

M/s. Shahid Hamid, Abid Aziz Shaikh and Miss 

Ayesha Hamid, Advocates. 

1 Respondent by: 

M/s. Talib Haider Rizvi & Khuiram Raza, Advocates. 


Sved Mansoor All Shah , J:- This consolidated judgment shall 
-X&s ••'decide tire instant petition, as well as, petitions mentioned in Schedu l e 
’ A to this judgment as common questions of law and facts arise in- 

0°°* T these .case:;. 


2. The narrative of tire petitioners is' that in pursuance of the 
conviction of Mian Muhammad Nawaz Sharif by the Anti-Terrorism 
Court No.l, Karachi on 06.04.2000 and Accountability Court, Attack 
Fort on 22.07.2000, respondent Authority arrogated to itself the power 
to recover the fines imposed on Mian Muhammad Nawaz Sharif not 
only by the Accountability Court, Attack Fort, but also by the Anti- 
Terrorism Court No.l (Sindh High Court, ICarachiTta^icgmiqction 
the Special Investigation Unit (S1U), NAB, LalTO^rilegally tooR^VdA 
various properties of the petitioners without ai|y imVful authoi ity.Jj'hej 




■\S 


W.P. No.3114/2010 • 


said properties are more ft: Uy described in Schedule-B to this 
judgment and for brevity Lave been collectively referred to as 
“ Properties” hereinafter. 


3. Learned counsel for the petitioners contends that the recovery 
. of Ore properties from the pe ;itioners on account of the sentence, fine 
and forfeiture imposed on Mian Muhammad Nawaz Sharif was 
wholly illegal and without lawful authority because the petitioners 


could not have been coerced into handing over their properties on 

behalf of Mian Muhammad Nawaz Sharif simply on account of family 

relationship. Even otherwise, Mian Muhammad Nawaz Sharif was 

acquitted in both the above cases by the august Supreme Court of 

Pakistan on 17.07.2009 (judgment reported as Mum Muhammad 

ffn wnz Sharif y. The State PLD 2009 SC 814) and by the Lahore 

$7 / // r\cN C° urt > Lahore on 26.06.2009 (judgment reported as Mian 

Muhammad Nawaz Sharif v. The Stale. PLD 2010 Lahore iU) Aft,,- 

the acquittal of Mian Muhammad Nawaz Sharif even tire nebulous 

<?*• 

connection of the Properties to Mr. Sharif stood removed. Therefore, 
the continued retention of Properties by the respondent is 
unconstitutional and illegal. It is further submitted that on 18.11.2009 
the petitioners wrote to the respondent for the release/return of 


Properties but there has been no response. 




/if 

IPf 

iPNiv/w 

x vr T "‘" 




W.P.NO.31M/2010 


3 


:3£8z3£± I: 


It 


4. Learned counsel for respondent NAB raised the following 
preliminary objections (raised in CJM. 2803/2010) to the 
maintainability of the instant petition:- 


i. “That in the present Writ Petition, the Petitioner 
has requested the undoing of an act which was a result of 
political question. The Honourable Court is not 
empowered, exercising the authority under the 
Constitution, to issue a writ on the basis of Doctrine of 
Political Question.” 






ii. “That no writ can be issued under ti^e Constitution 
of Islamic Republic of Pakistan for any act performed by 
the Applicant/Respondent as a consequence of any 
negotiations and for settlement arrived at by the Writ 
Petitioner, not with the Anplicant/Rcspondent but 

with other authorities.” 


“That under the equitable jurisdiction, this 
Honorable Court has the authority to issue a Writ for 


CO\^ 


G° 




declaring the act of a person while exercising his 
authority. In the present case, the Writ Petitioner has 
failed to disclose any act of the applicant which 
according to him, is violative of the Constitutional 

guarantees . 11 


iv. “That the present writ petition is badly hit by delay 
and laches a nd merits to be dismissed in limine being 
aimed against recovery of share certificates which topic 
place in the year 2000. Talcing the allegation /f\the 
Petitioners true to the effect that recoveries mrajynom 

f ' j r j /\ * ; 

them just on the basis of having relationship witlv.Miaii 


W.P.No.3114/2010 


'I 


Nawaz Sharif were illegal, then tire present Writ Petition 
for redressal of their so called alleged grievance has been 
filed with delay of nine years without providing any 
sufficient 'cause or explanation as to what refrained them 
seeking any relief earlier, delay defeats equity, the Writ 
Petition should be dismissed on this ground alone." 
fcmpAnsfr supplied) 

5. He then referred to a maze of miscellaneous applications 
namely; CM. No.?.801/2010 for production of additional documents, 
CM. No. 2802/20 10 for impleading Mian Muhammad Nawaz Sharif 
as party to the proceedings and CM. No.2868/2010 for impleading 
Government of Pakistan as party to the proceedings and contended 
that they ought to be decided first. 


.--x 6 Arguments heard, record perused. 

€»\ /.A 

// /yAA r?. X After hearing the counsel for the petitioners, the court posed a 

(J& 

>'? <? ooA‘ simple question to the counsel for the respondent to explain under 

yA 

what authority of law the respondent was holding the properties of the 


petitioners. Learned ‘Counsel for the respondent, in reply, {lankly 
submitted that the Properties are not retained in connection with any 


case pending or decided by the Authority including the above 
mentioned cases of Mr. Sharif. He further submitted that impugned 
action of takeover of the Properties was on the^verbftL, 

i* i-. \ 

^issued inX>A 


orders/instructions” of the Federal Government, purpo/ 
. pursuance of “Settlement Agreement" entered ipi 


vfc^Miy. 


> } 


W.P.No.31 M/2010 


5 


Nawaz Sharif and the Federal Government. Learned counsel neither 
produced the copy of the said "Settlement Agreement" before the 
court noi was he aware of its contents. Learned counsel for the 
respondent had no answer, when asked, if respondent NAB was 
authorized to. execute agreements on behalf of Federal Government on 
verbal orders, and that too, without first assuming jurisdiction under 
the NAB Ordinance, 1999. 


8. Inspite of the inability of the Respondent Authority to explain 
the lawful authority under which the Properties were being held by the 
respondent Authority, learned counsel raised preliminary objections to 
the maintainability of the petitions and prayed that they be considered. 
We, therefore, take up the preliminary objections raised by the 



9. It is argued, by the learned counsel for the respondent, that tire 
subject matter of the petition involves a -“political question," therefore, 
this Court is not empowered to issue any writ in this matter. In other 
•words, it has been contended, that the subject matter of the instant 

petition is n on-justiciable. It is, therefore, necessary to unders^ncMfy 

Ah^ 

scope of Political Question Doctrine^y j ,j/ 


-3SS! c \ 





W.P.No.3 114/2010 


"Vr 


10. “The political question doctrine. . .holds that certain matters are 
really political in nature and best resolved by the body politic rather 
than by courts exercising judicial review... It should more properly be 
called the doctrine of non-justiciability, that is, holding that the 

t 

subject matter is inappropriate for judicial consideration, . .Unlike 
other restrictions on judicial review- doctrines such as ...standing, 
ripeness and prematurity, abstractness, mootness, and abstention- all 
of which may be cured by different factual circumstances..’, non- 
justiciability is absolute in its foreclosure ojf judicial scrutiny.” 1 
“While jurisdiction characterizes the authority of the court to hear a 
case, justiciability characterizes the structure and form of a legal 
^^ispute and denotes its suitability for adjudication. ’ 

.f! ustice Brennan of United States Sl 'P relne Court explaining . •• 

w| V*'''’’ 

V M S^oo^^’the doctrine in the celebrated case of Baker v. Carr held that: 

1 0°J># 

" what the courts mean by a political question is that there is a 

certain categoiq' of cases which they are precluded from hearing, 
because there is 'a clear textual commitment of the issue to ano ther 
branch' of government , and there is a lack of judicially man ageable 
standard bv which courts can resolve the dispute , or there are factors 
that make judicial determination of the matter po litically inexpedient. 

At issue under the “political question doctrine' 1 is the relationship 

1 Ronald D Rotunda & John E. Novwak- Treatise on ConshiuitMbh'aw - ■ \^. \ 

Substance and Procedure -2'"‘ edition, p.275, vol-1 </07 \m\ 

2 Craig R Ducat and Harold W Chase- Constitutional !nterprdtatibflA^/adj.,pd 5 ^ | > i 
J JuA'ff ce i)rejincm in. Baker v. Cart - 369 US 186 
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between the judiciary and the co-ordinate blanches of the 
government 4 ” 

r 

12. Justiciability can be normative or institutional says Justice 
Aahron Baralc 5 . Normative justiciability aims lo answer tire question 
whether there are legal criteria for determining a given dispute, while 
institutional justiciability is concerned with the question whether the 
dispute should be adjudicated in a court at all 


-e 0 


jr^^ v '\e c '-'° a 'p 0< subj ect to the ratification of Parliament, and where it is generally felt 


13. Our courts have also considered tliis doctrine. In Khgwgja 
Muhginmed Sharif case 6 this Court held that: “The rule that political 
questions, as far as possible, should not be decided by Courts, has 
primarily sprung up from decisions of Courts taken in respect of cases' 
under Article 23d of the Constitution, which is equivalent to Article 
356 of the Indian Constitution, where the action oflthe President is 


G°?>^ 


proper *:o leave the decision of such questions for the decision of * 


Parliament, or where election has been ordered, to the will of the 
people. Even otherwise, this rule is losing ground, due to the reason 
that constitutional mechanism in a democratic polity does not 
contemplate existence of any function which qua the citizens may be 
designated as political, so that orders made in exercise thereof cannot 
be tested for their validity before the Court. ..... 

4 Fazai Karim- Judicial review of Public Actions - pi 061 , 

5 in The Judge in a Democracy (p 177-186 ), Princelon Unim* 

6 Khawaja Muhammed Sharif v. Federation of Pakistan - 
774-775. 
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question concerns the allocation and exercise of governmental powers 
and no constitutional question can, therefore, fail to be political. A 
Constitution is a matter of present politics, a structure of power.” 

14 . Justice Saleern AJditar J. speaking for the Supreme Court of 
Pakistan in Acho/czoi cast? said*. lt . . .The fact that any question is a 
political question will not deter tire court from determining it provided 
it involves the interpretation of the Constitution or the validity of such 
question is to be determined on the touchstone of the Constitution. 
The court would not adopt political question doctrine for refusing to 
determine difficult and knotty questions having political overtones. 
This would amount to abdication of judicial power.” Therefore, “the 
circumstance that the impugned action has political overtones cannot 


prevent the court from interfering therewith, if it is shown that the 
^^^ac\gn taken is in violative of the Constitution. The superior courts 
inherent duty, together with the appurtenant power in any 
0 -t °° case coming up before them to ascertain and enforce the provisions o f 

the Constitution , and as this duty is derivable from the express 
provisions of the .Constitution itself the court will not be deterred from 
performing its constitutional duty, merely because the action 
impugned lias political implications .” (j^. 


? PLD 1997 SC 426 at 519-520 




XoA 

i'w iyy foe ‘tiu «u /„-T£ vj> \ 

3 Federation of Pakistan v. Muhammad Set i full ah 1989 SC 166 


also see Faml Karim - Judicial Review of Public Aclifc 


littasI P.lM?-? .. \ 
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. 15. The test of the Doctrine of Political Question rests on two 
questions: (i) whether there is legal standard or criteria to adjudge the 
issue and (ii) whether it is desirable to decide the dispute in court or 
should it rather be resolved by other organs of the state, Constitutional 
democracy is deeply anchored in the rule of law. As far as normative 
non-justiciability is concerned, there is no decision or action of the 
State that can transgress the framework of law. “In a democracy, law 
in not politics, and politics is subject to law. 9 ” According to Dr 
Thomas Fuller: “ Be you never so high, the Law is above you 10 .” As 
no decision or action of the State can be outside the four corners of 


.law it will always remain susceptible to judicial scrutiny and audit. 
Tom Paine made this point in 1776 when he said: ‘that in America 
THE LAW IS KING. For as in absolute governments the King is law, 

,r^ 

V) in free countries the law .ought to be King and there ought to be no 
other. ” Hence with due process and fundamental rights firmly 
embedded in our Constitution, no State action or decision can escape 
judicial review by the constitutional courts including the most 
political of decisions. 



16. As far as institutional non-iusticiabilitv is concerned, the 
question of desirability of talcing up the matter might arise, not 
because the court cannot adjudicate the matter but because it might.be 

i' l & 7 


o __ r< \\ \ y. jj 

1 1 Thomas Paine - Common Sense (1 176- Oxford Uiiiver^y^rbssJ p.34 


9 Barok-Tht Judge in A Democracy- p. 1 86. 

10 Tom Bingham- The Rule of Law - p. 4 
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suitable that the matter is first reviewed uitd resolved by another 
branch of the government.' Courts have the power to look into any 
matter without prejudice to its political content, especially if there is 
violation of law and fundamental rights of the citizen are under threat. 
Therefore, except a few matters like foreign policy, declaration of war 
or signing a peace pact, etc. which have been traditionally left to the 
government purely because it is desirable drat these matters be ' 
handled and resolved outside court. We, however, hurriedly qualify 
that this is not an absolute ouster by any count. 

17. Keeping aside matters of international relations or odier matters • 
of State which do not directly affect an individual or a citizen, the 
Doctrine has no feet in matters where enforcernent of fundamental 
rights of a citizen are involved. No matter how deeply political the 
^^^ 1SSUe ’ d0Ctrine cannot tl ?wart or restrict the exercise of judicial 
S'^'^pbfrer in such matters. Any restraint on the part of constitutional 




court, in case of a constitutional or legal breach would amount to a 
judicial “under-reach” and will seriously undermine the raison d'etre 
of a constitutional court. * 

18. In the present case, relatives (citizens of this country) of Mian 
Muhammad Nawaz Sharif (as citizens) have invoked 'the 
constitutional jurisdiction of this court praying drat their 

7w \<?i 

have been unlawfully held by respondent without any lawful auflio/tu \ 

i I 1 * ^ -Qsi ^ / 

and in violation of ar ticles 4, 23 & 24 of the Constitution. The ' 
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case is a text book case of state excess and naked infraction of 
fundamental rights of the petitioners. It is not a matter of foreign 
policy or war between countries or any other state policy which 
perhaps lacks "judicially manageable standard by which courts can 
resolve die dispute”. lust the fact that the petitioners are related to 
Nawaz Sharif does not attract the doctrine of political question. The 
argument that there has been a “Settlement Agreement” between the 
petitioners and other agencies" is evasive and almost fictional when 
considered in juxtaposition with the frank submissions of the learned 
• counsel for the respondent, recorded above. The doctrine of political 
question is not even remotely attracted to the present case. This main 
preliminary objection of the respondent is, therefore, overruled. 

_ jS 7 ^ \ Settl ement between the petitioner s with "other aeenciev" 



' The objection is that the petitioners have r.r, ripnl.m.ni w ;,h ih. 

res pondent but with some “other authorities.” In Court learned 

v#° 

counsel for the respondent submitted that the “Settlement Agreement” 
has taken place with the federal Government, however, he failed to 
place before the Court, copy of the “Settlement Agreement", the 
details of its contents or more importantly the lawful justification of 
assuming jurisdiction in the matter when there is no case/reference 
filed against the petitioners with the respondent authority. This 
objection has no feet to stand on and is embedded in k\ 

surmises, hence overruled. 


A 
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c ' — CCi mtitulional guarantee of th e petitioners is violated 

20. This objection on its face is trivial and preposterous. Lawful 
properties of the petitioners have been forcibly taken over by the 
respondent authority and since retained without lawful authority. 
There is a clear infringement of constitutional guarantees under ' 
At holes 4, 10 A, 23 and 24 of the Constitution. This preliminary 
obj ection is overruled without farther ado. 

d. Laches, 


• 21 . It is argued that tlie petition has been fi!e|i after nine years of • 

the taking over of the Properties. Forcibly depriving the petitioners of 
then- lawful properties is unconstitutional and in the nature of a 

' £0 reCUlr “ ie Wone ‘ Laches cannot S W1 enforcement of fundamental 
'sr&t/M ' ighK S?, “" tee ‘ 1 "" der ,lll! Constitution. This objection is , Cerefere, 

AddiUonaI, y. relian ^ is placed on Pakistan Past nm~ „ 
Sett l e ment Commissioner and others (1987 SCMR 1 119). and 
Pr ovince of Punj ab_ through Se ct ary, Irrigation and 

DmZlm m Lahore ^P eputy Settle ment Co mmissioner Lahore and 
others, (1991 SCMR 1592). 

Miscellanea us Application ? 

We now take up the miscellaneous applicatij(n^^j^^\ 
•bo»«. The Applications for impleading Federal Go0£*« MirmV^ 

: "•>»« Sharif ^ We ^ | ight L^^dibg?^ 

K/ 


V! v / 
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statement made by the counsel for the respondent before the Court,.' 
discussed above. In the absence of any Settlement Agreement shown 
to tire court involving the petitioners, the Federal Government or Mian 
Nawaz Sharif are not necessary parties. 

23. The other application deals with placing additional documents 
on record. We have gone through die list of documents. Respondent 
has prayed through the said application to direct the petitioners to 
place on record the "Settlement Agreement” or any other document 
. which could form tangible b, sis for action of the 

■ respondent-authority. This prayer besides being unique, reinforces that ' 
the respondent are not in possession of the "Settlement Agreement" 
and therefore, have no lawful justification to hold the Properties. All 
. P these a PP hcatl °ns for the above reasons are dismissed. 

'tS 

/f /j/ / /Main Case. . - 




24. There is nothing on die record and no plausible justification has ■ 
been given by the’ counsel for the respondent lo show how die 
Properties of the petitioners are being withheld by the respondent. 

Learned Counsel for the respondent has frankly submitted that, the 
Properties have not been subject matter of any case or reference 
• before die respondent authority and have not been takerj over or held 

in pursuance of the same including the cases of Mian Maw^SS^^N 


mentioned above. He went on to submit that the Properties ifi been 


i{\ ' 
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taken over in pursuance of a “Settlement Agreement" entered into 
between Mian Muhammad Nawaz Sharif and the Federal Government 
but failed to furnish a copy of the same. Lastly, the counsel added that 
respondent authority acted on “verbal orders/instructions from the 
Federal Government” 

25. The act of taking over and thereafter the retention of Properties 
of the petitioners by the respondent is a stark transgression of the 
constitutional protections and guarantees provided under articles 4, 
10A, 23 and 24 of the Constitution. The impugned action is without 
the backing of law and therefore the due process provided under 
article 4 and 10A stands offended. Further, articles 23 and 24 of the 
Constitution mandate that every citizen shall have the right to hold his 
/ P ro P crt y a nd no person shall be compulsorily deprived of his property 


m 


in acc °rdance with law. These constitutional guarantees of the 

-■ 5/1 . / 


■> 


,‘5'AV 


G<« 
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petitioners have also been trampled upon by no less but the leading 
accountability authority in the country without demur, 

26. Learned counsel for the respondent submitted that the 
impugned action was taken on the basis of a "verbal order’ received 
from the Federal Government Pakistan is not a kingdom which runs 
on the diktat of the Icing. It is a modem constitutional democracy, 


which rests on supremacy of the rule of law. There^ 

highest office in the country is subject to law m&ti 

fp/r. 

accordance with law. Every public officer or puljtc functionary has/L 
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discharge his duties as a trustee on behalf of the people of Pakistan, 
the highest level of dedication, commitment, integrity, 
transparency and fairness at his command. Like any trustee, a public 
functionary, must hold the interest of the public supreme. Public 
functionaries run the wheels of government through their decisions 
and orders, which therefore form the sinews of modern constitutional 
government. These decisions and orders of the public functionaries 
must at all times be just, fair, equitable, transparent, speaking, .well- 
reasoned and within the four comers of law. Any transgression or 
infraction of law by the public fiwctionmy is open to judicial review 
by the courts, who sit as “auditors of legality” 11 over these decisions. 
Section 24 of the General Clause Act, 1897 provides that power to 
^^phake any order or give any direction conferred on any authority, 

(0P* mUSt ^ eXe,ClSed reasona bly, fairly, justly and for 

^> the advancement ofthe enactment. Inbuilt, in this, is the self-evident 
and unquestionable requirement that the decision or order must be in 
WRITING. Written order identifies its author and its recipient, written 
• form is die only medium that brings to fore the reason behind the 
order and it is the order in writing that undergoes accountability of 
judicial review. Therefore, for an order to be in writing is integral to 
good governance and the rule of law. Verbal Order of a gubjte 
functionary has no legal existence and does not constitlitj^£ 

RUnnmg o f the govemment on verbal orders pUw/h) 

, X U 







11 Tom Bingham - The Rule of Law. 
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domesticating the government into a persona! fiefdom and trivializing 
the affairs of the State into a household affair, which cannot be 
permitted. - Hence, governance through verbal orders is bound to be 
chaotic, corrupt, disorderly and unaccountable. In short, a system 
based on verbal orders in the public sector can take the counby 
through a short route to chaos.” Verbal orders in the affairs of 
government or the public sector have no sanctity of law. 


27. Rule of law is an integral part of a healthy democracy. It is 
essential for the public functionaries to understand tire importance and 
meaning of a democratic welfare state. “What is democracy? ...U 
.rests on two bases. The first is the sovereignty of the people. This 
sovereignty is exercised in free elections, held on regular basis, in 
ch the people choose their representatives, who in turn represent 
Mfiews. This aspect of democracy is manifested in majority rule 
in tire centrality of tire legislative ' body through which the 
pie's representatives act. This is the formal aspect of democracy. It 
is of central importance, since without it the regime is not 
demociatie...The second aspect of democracy is reflected in the rule 
of values (other than the value of majority rule) that characterize 
democracy. The most important of these values are separation of 



powers, the .rule of law, judicial independence, human rights, and 
basic principles that reflect yet other values (such as moralltpr 1 

justice), social objectives (such as the public peace and sec®) and 

Ipl&NAt?/ 
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appropriate ways of behaviour (reasonableness, good faith). This 
aspect of democracy is the rule of democratic values. This is a 
substantive aspect of democracy. It too is of central importance. 
Without it, the regime is not democratic.” 13 / 

28. According to Justice Aharon Barak’ there are three aspect of 
the rule of law. The First is the formal .aspect i.e., making the law rule. 
The second aspect is a jurisprudential one, concerning the minimal 
conditions for the existence of law in society. The third aspect is 
substantive and concerns the rule of law that properly balances 
between tire individual and the society. ‘When we say that a 
fundamental principle of democracy is the rule of law, we refer to all 


three aspects. "The rule of law means, at a minimum, rule by law. In 
my, opinion, it means . guaranteeing fundamental values of morality, 


/ // / r‘ i uslice . a nd human rights, with a proper balance between these and the 

:v? /J'w'A* 







0t ^ er neec * 3 of society... the rule of law is not merely public order, tire 

j 0 <e'- rule of law is social justice based on public order. ...This is the rule of 

law that strikes a balance between society’s need for political 
independence, social equality, economic development, and internal 
. order, on the one hand, and the needs of the individual, his personal 
liberty, and his human dignity on the other. The judge must^ roted 
this rich concept of mle of law, TlH 


r 



I it oj \ 

„ Aha ™’? mtk - The Jud 8* in » Democracy by. (Page M-KbTtjS&WfiUhiveniity- "I 
Press, 2006 11 \ J j 

N Aharon Biirak- The Judge in a Democracy- Princeloil\ / u * 
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29. According to the statement of the counsel for the respondent, ' 
NAB has succumbed to verbal insUuctiotts of, he political government 
power at that lime. Public functionaries being trustees of public 
property should stand as pillars against abuse oflaw and p, 0C e !s . Xo 
ell the said officers, Ih. words of founder of the nation,. Q„,id-e-An,m 
Muhammad Ali Jinnah, might be a timely reminder: 

“The f,„, iiting Hurt I wan, tell you is fob, „ lsl yo „ !tou|[| 

P «y or individual politic™. ,f yo „ „„„ t0 [aise 

and greatness of Pakistan, you must not fall a victim to any 

Pleasure, but do your duty as servants to the people and the 

“c, f “““ sl >' Service i, , h e backbone „ f 

State. Coven™ a re t „m,ed, Govetumen.s are defeated 
nme Ministers come and go. Ministers com. .„ d bul y0 „ 

^ a ay on, and, therefore, them is a very great responsibility 

WUo<.?' ,0 " r Sh0Uld “ i Y °” akould -have no hand i„ 


W “ Y »” *«* have no hand in 

TT? “* P ° lifal ^ W. -his 

\ coP> 4 " P “ ‘ Mto ° r PNMoal leader - fob b „„ 


business. 1 '” - " ynJl 

3». Fur Hie above reasons the impugned , ctioo ot Bki „ e ^ 
holding the properties of , he peiiiion.rs is hereby declared 
unconstitutional, ultra vires NAB Ordinance, 1999 and without iawfn, 
authority. AS a consequence NAB is directed release the Properties 
of the pelitioners forthwith. Considering the 

■ Pl '°P erEies ( Pa rt-I of Schedule B) are alrendv a/aT, . 

. J alread y 4Mted with the 

!! Jinnah Speeches and Statements IW ~ tr 

Government House, Peshawar- OXFORD ' Cl \\ Olpcers at 

\fv 0/ 

Xji'hf a 
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Deputy Registrar of this Court vide interim order dhtcd 09.09.2010 of 
this, court, the Deputy Registrar- is directed to forthwith release the 
said Properties to the petitioners through Tario Dastgir Khan son of ' 
Qhulam Dastgir Klian, resident of 52-A/M, Gulberg-III, Lahore (name 
proposed by the learned counsel for the petitioners). Two other 
• properties in the shape of cash in the sum of Rs.l 15 million are under 
lien and lying with, the .National Bank of Pakistan,. Prims Minister’s- 
Secretariat Branch, Islamabad, as per Part-II of Scheduie-B. The said 
branch of the Bank is directed to release the said amounts (cash) to the 
petitioners through tire above named attorney on receipt of this order 
forthwith. 


accountability in the country has unashamedly flouted the rule of law, 


31. A state authority that has been set up only to carry out 









'cratic traditions, settled principles of due process and 




, 0 ^ 


constitutionally guaranteed fundamental rights of Lite petitioners 
without a minuscule of reason or justification. We, therefore, direct 
the respondent to pay compensatory costs in the sum of Rs 1,50.000. 
per petition which will be deposited in the Prime Minister’s Flood 
Relief Fund within a month of the receipt of this judgment and proof 
of deposit shall be filed with the Registrar of this court within three 
months from the date of this order. Office is directa<M^IORSS^&\ 

fey tA 

before the Court in case cosls are not deposited hirthe above terms V' 1 ^ 
Reliance is placed on Kawas B. Aga and another^ C.i<v DistriJ ! 
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G evenvnenL Karachi (CDGK1 throuvh Nazinti^la mjjnhen 

(PLD 2010 Karachi 182), The PostmasUr-Genemi NmhenrJ\mj ab 
and (AJ&K) , Rawalpindi y. Muha m mad Bashir ansi l others, (1998 
SCMR 2386), Province of Sindh througlv Secretary Home 
Department and others v. R o shan Din and others , (PLD 2008 S.C. 
132 )> I nayatullah v. Sh. Muh a mmad Yomcif and (9 others, (1997 
SCMR 1020), Mst^Ajsana v . District P ol i?e Q/j7cer. (O^erationP 
Kh^w^ncLJ^ers, (2007 YLR 1618) and MD. Tahir. Advocate* 
Federal Government and others, (PLD 1999 Lahore 409). 

32. For the above reasons, these petitions are allowed in the above 


■Q ■ terms. 


^ (Mu h a m m a’cl 'ith aji (JiVieliSoo d Klnm) (Syed wSnsoor All Shah) 

Jud & e • Judge ' 
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SCHEDULE A 



Sr. 

No. 

Case No. 

Tide 

i. 

. 2. 

W.P. No. 31 15/2010 

W.P. No 31 1 fi/om n 

• 

v^TI^NAB^ En8meeri,1B Company (Pvt.) Limited 

3. 

4 # 

W.P, Nc. 3 117/2010 

Mrs. Sabiha Abbas. V The NAP 

M^I-Iamza Spuming Mills LimiteT^TTl^ 

5. 

VV -P- No. 3 11 8/2010 

W.P.No.J119/2010 

Shahbaz Sharif v The N A 13 

6. 

W.P.No.:mn/?nin 

J^^/sRamzan Su^ar Mills Lid. v. The. N ap 


1 , ?— N- 

LM/S-Chaudhry SugarMiUs Limited v. The mad 

' “ — - — 


sd/_ mamm khaud mehmood kkah 

JUDGE 


Sd/- SYED MANSOOR Six SHah 
JTIDGaE ' 





Lahore 
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ggHgjm E n (“PRopRnT i rs^ 

MON CASK 

urn|i^T-Hi 


. VV IP. No.311<i/7.mn • 

_Mian Muhammad SWifrui.s 

Mrs, Shamim Alth tar 

_Mr. Hussain Nawaz S harif 7 

.Mrs, Maryam SaHar~~ ~~ — 

Mrs. Asma Ali Par 

-MLMHj fflnmad Shehbaz Shari f 

-M r, Hamza Sluhbaz Shi^T T^' 1 ~ 

Mrs. Kabia Imran " 

-MrTtv luhaiTmiodAbhas SM /Tr 

Mrs. Sabiha A hh^ 

3^ouiufAhhas 

M-Aziz Abbas 

MissSara Ab bas — 

MissSaiWAb^s 


■W.P.Nn31K/?mn 

J^iSil Muhanim ad Sharif /lntpl “ L 

Mrs. Shamim Akhiar v ' — ; 

Jy ki HussainNawaz Sharif 

Mrs. Maryam Safdar . ‘ 

Mrs. AsmaAiiDar 

Mr.Hamza Sliehbaz Sharif" 

Mrs. Rab ia Imran ~ ~ ■ — ■ 

jj r. tvluhaimnad Abba s Sharir 

Mrs. Habiha Abbas ~ ~ ■ 

Mr. Yousuf Abbas 7 — 

M. A ziz Abhns 

Miss Sara Abbas 

Miss Sa lma Abbas ' 

Mr. Miikiitgj Hussa in ' ‘ - 

Mr. Abdul Ilameed Butt ~~ 

W-P. 3116/20111 


Mo. of shares 

_ 1 . 373.700 
1 ^ 262, 500 
197^00 ' 

"‘ 124,200 
' 375 , 000 “ 
10,000 ' 

" 303^00 
~3O370OO 

ImToo 

-353300 

353*500 

153^500 

-"3537506 ~ 

353,500 


,TED 


No7of si^EaTOT erHI P- 1 

- 48,850 


Copy Supply Section 
[mjrerHlflh Court, Lahore 


<%>y _ "<o\ 


Original sale deed dated 10 5 l QRd 
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Sr.No. Names of Shareholder of Hamza SpUmbjT 
Mills 


Mian Muhammad Sharif (late) 


Mrs. Shamim Alchtar 


Mrs. Kalsoom Aklitar 


6 . 


7. 


9 , 


10 . 


11 . 


12 . 


13 . 


14 . 


Mr. Hussain Nawaz Sharif" 


Mr. Hasan Nawaz Sharif 


Mrs. Mary ant Safdar 


No, of shares 


63 1 >800 


625,700 


48,100 


163,100 


Mrs. Asroa Ali Pax 
Mr. Muhammad -Shehbaz Sharif 


Mrs. Nusrat Shehbaz 


Mr. Hamza Shehbaz Sharif 


Mr. Suleman Shehbaz Sharif 


Mrs. Rabia Imran, 


Mrs. Javeriya All Yousaf 


Mrs. Ayesha Maroon 


Mr. Muhammad Abbas Sharif 


44100 


164,100 


14,100 


17,300 


16200 


_t 16,200 


17,200 

17,200 


17,200 


17,200 



W J.No.3n«/20m . 


j Exmvuner 

favour ofihcM by Shc Mwec im Provr me „t 

C? , ‘ hc M ' SM,ba2 Sharlf ln respect of pIotNu.Sl-C, Damaged Area 
Scheme Munee measuring 1 kanal 9 marlas and 197 sq.ft. 


\l q( V/m 

1 ~ 5 (PANAMA CA iW 1 

A/ 
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CASH 

y^k3v^nm. 



22 03 2002 for Rs.4, 700,000 and O^SrjJ h? “ ^ 0S ' 025 «(i dated 

Sv " riJSMm sun mmm mH „ , ~ 

JUDGE ' /_ Sa “ ?“"»» an S1UH 

jtjdg& 

TTe sjE° 

Exam\nef ^ 
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KALEEM and company 

CHARTERED ACCOUNTANTS 


85 



ynirmws- REPORT TO,IiS^H-AMO^S^ 
audited the annexed balance sheet of RAMZAN SUGAR wded and we state 

£r.^ • the b " of oflr " owledEe and “ 

.. ^ * u * — . - «. ■— -jsa; essesse? 

. any material misstatement. An audit Yl'T^incM', , hc accounting policias and significan 

ice in to abov.said statements. An and, *1* of above said smtemants. W. belt.™ 
itimates made by management, at well at, ova ua mg ^ ^ verification, we report that: 

,at oor audit provides a teastmable basis or out opm . Company as requited by the Companies 

„ b, „u, opinion, proper booh, of accounts have been hep. by the Company re. 


•in our opinion: 


.*) 


the balance sheet and profit andloss IX^aJare 

ennformtty with the Companies Ordinance, 1 984 and are m agi 

gntheTin^ecordance with accounting policies consistentllbafgdmd, ^ business; and 

U, the expenditure incutred during the year was for the purpose of the Comp 

, . thp expenditure incurred during the year were in 

iii). the business conducted, investments made and the P 

accordance with the objects of the Company; 

fa our opinion and to the best of our 

sheet, profit and loss account together wdh the notes fom E give a trUeand fair view of the state 


Jn <Mir nnmion. nO Zflt Cflt ^ 


1U at source 


„.d„ rin. 7aVat and Ushr Ordinance, 1980. 


Lahore • 

March 07, 2002. 


KALEEM AND COMPANY 
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o Rn FI OOR HAFEEZ CHAMBERS, 

85 - SHAHRAHT-QUA^DT-AZAM LAHOre . (PAKISTAN 

PHONES : 6306462-6306420 ; 6304851, FAX . 636030/ 




bamz.an s uoar ivaLLSLiMiIE& 


rAPTTAi ' & f JAR1LITIES. 
chare CAPITAL 

Authorized: 

30.000,000 Ordinary Shares 
ofKs, 10/- each. 

Issued, Subscribed & Paid-up: 
14, 100,000 Ordinary Shares 
of Rs. 10/- each. 

Accumulated Profit 

i nM f* TF.RM LOAHS 

ppgRPRPn T lASltmBS 
Staff Gratuity 

CURRENT LlABlLmgS 

Short Term Borrowings 
Current Maturity of Long 
Term Loans .... 

Creditors, Accrued Expenses 
and Other Liabilities 
Provision foe Taxation 


mm 


2001 . 

RUPEES 

2000 

RUPEES • 

300,000,000 

. t 

300,000,000 


141,000,000 

42,024,000 

l 

141,000,000 

90,212,155 

183,024,000- 

. 231,212,155 

3 13,838;742 

‘ 360,033,618* 

12,006,167 

10,723,790 


2001 

NOTE rupees 


N 


108,786,172 


46,179,502 


338,582,787 

4,582,945 


• rrrF.D AS S El^ , JAN Gl,BLE 


Less Accumulated Depreciation) 








4 ^ 


!NT ASSETS 


39,634,92 6 


206,063^069 


5,019,026 


Stores & Spares 
Slock in Trade 

| Advance* Deposits, Prepayments 
and Other Receivables 
Cash & Bank Balances 


498,131,406 * 250,717,021 


1.007.000,315 852,686,584 


411,212,503 


2000 

RUPEES 


454,874,026 


55,456,450 

45,462,525 

135,025,376 

1,674,699 

397,318,587 

329,437,400 

7,987,399 

21,217,934 

-1 

595,787,812 

397,812,558 

1,007,000,315 

852,686,584 


The annexed notes form an integral part of these accounts . 
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RAMZAN ^TICAR MTT.LS LIMITED 


pnrnrnr t ns.S AGPOTrNT 

®r» THTT WAR ENDED SEPTEMBER 30,2001 


NOTE 

2001 

RUPEES 

2000 

RUPEES 

Sales 

11 

916,589,052 

1,003,805,216 

Less: Cost of Sales 

12 

880,141,320 

886,782,498 

Gross Profit 


36,447,732 

117,022,718 

Administrative and Selling Expenses 

13 

32,107,502 

41,794,862 

Operating Profit 

Other Income 


1 4,340,230 

143,417 

75,227,856 


4,483,647 

75,227,856 

Financial Charges 

Workers' Profit Participation Fund 

14 

45,625,859 

40,986,262 

1,712,079 


45,625,859 

/ 

42,698,341 

Profit/(Loss) Before Taxation 


' (41,142,212) 

32,529,515 

Taxation 


(4,582,945) 

(5,019,026) 

Profit/(Loss) After Taxation 


(45,725,157) 

27,510,489 

Accumulated Profit Brought Forward 
Prior Year's Adjustments 


90,212,155 

(2,462,998) 

62,701,666 


87,749,157 

62,701,666. 

Accumulated Profit Carried to Balance Sheet 

42,024,000 

90,212,155 


The annexed notes form an integral part of these accounts 
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RAMZAN SUGAR MILLS LI MITED , 

NOTES TO » ACCOUNTS FOR T TTK YEAR ENDED SEPTEMBER 3 

1) NATURE AND STATUS OF TH E COMPANY 

molasses. ’ ** .... . - 

„ t - . ‘ . • 

2) SIGNIFICANT ACCOUNTING PO LICIES 

2.1) Accounting Convention 

Th*. aceouhts haw kwn prepared i« *«*»» wi(h .he hi.torical coa. -*,* 1 “» 

. adjustment for the effects of inflation or the prevailing values. 

2 . 2 ) Employees Retirement Gratuity .... • 

The Company operates an unfunded Retirement Gratuity Scheme for its employees w ‘ " 

payable on completion of the qualifying period. Necessary- proVtston is tnade annually to 

cover tile obligations under the scheme. 

2.3) Taxation 

Provision for current taxation is calculated in accordance with provisions of Income Tax 
•0= 1979, applicable to the company. As tire company 

differences likely t6 reverse in foreseeable future, hence no provision for deferred tax is made. 

2.4) Foreign Currency Transactions 

■ Foreign Currency transactions are converted into Pak Rupees using the rates prevailing on 
the date of transact ion while assets & liabilities are converted into Pak Rupees using the ra 
of exchange prevailing at the balance sheet date. Exchange gains and losses on conversion 
nhareed to income currently. 


2.5) Fixed Assets and Depredation 

a) -Fixed assets including additions are stated at cost less, accumuiated depreciation, except 

land which is stated at cost. 

b) Depreciation on fixed assets is provided on the reducing balance; method at the rates specified m 
Note 7. 

' c) Maintenance and normal repairs are charged to revenue as and when incurred. Major renewals 
and improvements are capitalized. 



• • • r 


r .... ^ 



KALEEM AND COMPANY 

CHARTERED ACCOUNTANTS 



« Acquisitions in . ,-r .,= ip*— f« * «■« *■«*«*» - “» d “ rf *■*“ 

depreciation is charged on assets disposed off during the year. 

e) Gains and losses on disposal of fixed assets are included in income currently. 


2,6) Stores, Spares and loose tools * 

Stores, spares and loose tools are valued at cost on moving average basis, except store m 
transit which is stated at cost accumulated up to the balance sheet a e. 


2.7) Stock in Trade 

These are Valued as follows: 
Sugar 

Sugar in Process • 

Molasses 


at lower of average manufacturing cost and net 
realizable value, 
at average manufacturing cost, 
at net realizable value. 


2.8) Revenue Recognition 


Sales are recorded upon despatch of goods to customers. Other revenues are recorded, as 
and when due, on accrual basis. 

2.9) Borrowing Cost 


Interest mark-up and other charges on long term liabilities are capitalized up to the date of 
SSL, of respective feed esse* .cquised out of the proceeds of such loug ten, 
liabilities. All other interest, mark-up and other charges are charged to income. 

2 . 10 . Trade Debts 

Known bad debts are written off and provision is made against debts considered doubtful. 


2. Ji; General 

Figures in these accounts are rearranged and rounded off to the nearest rupee. Previous year 
figures have been rearranged wherever necessary, for the purpose of comparison only. 



TONC TERM LOANS ' 



KALEEM AND 

COMPANY 


CHARTERED ACCOUNTANTS 

Sanctioned 

2001 

2000 

RUPEES 

RUPEES 

. RUPEES 



Pakistan Industrial Credit & Investment 
Corporation-FC Loan 
PICIC-FC Loan-Capitalized 

Current Maturity 

Local Machinery Supplier's Credit 
Long Term Loan from Associated Company 


(3.1) 166,332,937 

(3.2) 44,336,881 

• 210,669,818 


. (3-3) 
(3.4) 


33,477,560 

19,805,761 

53,283,321 

(46,179,502) 

7,103,819 

34,887,664 

271,847,259 

313,838,742 


62,198,560 

30,735,061 

92,933,621 

(39,634,926) 

53/298,695 

34,887,664 

271,847,259 

360,033,618 


M The foreign currenky loan is secured' by way of first charge on fixed assets of the company ranking 
pZTaT^up »» of ,5.6.% p.a. p.yab,. in ,6 ba!f yea„y I**"* bom 

January 01, 1995- ' * 

1 2) The overdue installments have been rescheduled by PICIC and accrued mark-up has been capitalized 
to repay in eight equal half yearly installments commenced from April 30, 1999. 

5.3) Suppliers' credit has been obtained from Ittefaq Foundries (Pvt) Ltd. It is agreed to be repaid in 7 
equal installments commenced from July 01, 1998. 

3 4) Loan obtained from Chaudhry Sugar Mills Ltd. (CSML) to repay the entire liability of Habib Bank 
Ltd Local Manufactured Machinery Loan(HBL-LMM) and Habib Bank Ltd Led “^ um sh ° 
i.™ finnnrp. r-.p.rtificate (St-TFO on November 16, 1999. Mark-up ispayable@ 1 8.25 /o per annum. 


SHORT TERM BORROWINGS 
Habib Bank Limited 


(4.1) . 108,786,172 


4.1) Cash Finance Limit of Rs. 250 million obtained from Habib Bank Ltd, secured against pledge of sugar 
stocks at mark-up rate of 50 paisa per Rs. 1000/- per day. 


CURRENT MATURITY OF LONG TERM LOANS. 

Pakistan Industrial Credit & Investment Corporation-FC Loan 
PICIC-FC Loan Capitalized 


33,477,560 28,705,626 

12,701,942 10,929,300 

46,179,502 39,634,926 



KALEEM AND COMPANY / 

CHARTERED ACCOUNTANTS 



2001 2000 
RUPEES RUPEES 


6) r*R EDITORS'. A CfTRUED EXPENSE S AND OTEffiR 
LIABILITIES 

175,882,058’ 142,198,064 

Trade Creditors 160,102,399 59,4.38,046 

Accrued Expenses and Other Liabilities . - — — " ~~KM6,91>9 

Mark-up Payable v- — , — ^ 338,582, 787~ 206,063,069 
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\' ’ 


-ij OPRHATING FIXED ASSETS ‘ .• * j 



W-D.V. 


— zz — p 

COST 

Addition j/ 

A* Al 

30-09-2001 

|Ul< 

vi 

As At 

OI-JO-2WO 

Forth* 

Y«r 

As At 

10-02-200* 

As At 

Particulars 

Land - Freehold 

Building 

Plant & Machinery 
Vehicles 

Furniture & Fixtures 

Office Equipment 

Scales <fe Weighbridges 
Laboratory Equipment 
Electric Installations 
Machinery Equipment 
Agricultural Equipment 

0|-J0~2OW) [ 

9,952,223 
93,030,726 
750,7X0,614 
27,523 ,258 
4,200,312 
3,803,177 
2,021,817 
3,623,742 
38;594,680 
8,068,912 
51,800 

391,474 

1,178,796 

9,952,223 

93,030,726 

750,780,614 

27,523,252 

4,200,312 

4.194,651 

3,200,613 

3,623,742 

38,594,680 

8,068,912 

51,800 

10 

10 

20 

10 

10 

10. 

10 

10 

10 

10 

56,177,249. 
376,558,985 
. 21,697,414 
2,477,325 
1,878,007 
1.160,266 
2^219,831 
19,981,512 
4.599,484 
27,162 

3,685,348 

.37,422,163 

1,165,169 

172,299 

231,664 

204,035 

140,391 

1,861,317 

346,943 

2,464 

59,862,597 

413,981,148 

22,862,583 

2,649,624 

2,109,671 

1,364,301 

2,360,222 

21,842,829 

4,946,427 

29,626 

<1*1 AAQ (lift 

9,952,223 

33,168,129 

336,799,466 

4,660,675 

1,550,688 

2,084,980 

1,836,312 

1,263,520 

16,751,851 

3,122,485 

22,174 

41 1*212,503 

, RUPEES 2001 

941,651,261 

1,570,270 

943,221,531 


486,777,235 

45,231,793 


AC, A 0-7 a 076 

RUPEES 2000 

928,993,463 

12,657,798 

941,651,261 


436,532,333 

50,244,902 

486,777,235 



,1) Depredation for the year has been allocated asunder 



2001 

2000 


RUPEES 

RUPEES 

Cost of Sales 

Administrative & Selling Expenses 

41,613,249 

'3.618,544 

46,225,310 

4.019,592 

45,231,793 

50.244,902 


I 





m t%h 


KALEEM AND COMPANY 

CHARTERED ACCOUNTANTS 

2001 2000 
RUPEES RUPEES 


S) STOCK IN TRADE 


Sugar in Process 

1,507,314 

1,527,578 

Sugar 

133,518,062 

• 147,121 

135,025,376 

1,674,699 

91 ADVANCES. DEPOSITS. PREPAYMENTS 

AND OTHER RECEIVABLES 



Trade Debtors 

328,885,830 

309,391,268 

Advance to Staff 

406,393 

849,168 

Advance Excise Duty 

Mian Nawaz Sharif ; Payments 

76,500 

76,500 

to NAB on his behalf 

50,000,000 

- 

Prepaid Expenses & Other Receivables 

2,892,808 

5,638,167 

Advance Income Tax 

15,057,056 

13,482,297 


397,318,587 

329,437,400 

1 m CASH & BANK BALANCES 



Cash in Hand 

715,106 

819,357 

Cash with Banks 

7,272,293 

20,398,577 

7,987;399 

21,217,934 " 


! 
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KALEEM AND COMPANY 

CHARTERED ACCOUNTANTS 


I 1) SALES 


Sugar: . . 

Less: Commission 

Molasses 
Baggasse 
Press MuB . . 

Less: Sales Tax: 


12) COST OF SALES 

Sugarcane Purchases Sc Development Expenses 

Salaries, Wages and Benefits 

Packing Material 

Oil & Lubricants 

Chemicals 

Repair and Maintenance 
Fuel and Power 
Vehicle Running Expenses 
Insurance 


eft 

* 5 ^ f 


& > 



2001 

RUPEES" 

2000 

RUPEES 

1,046,245,528 

1,115,062,700 

(898,000) 


1,045,347,528 

1,115,062,700 

22,262,514 

27,337,769 

870,3 1 5 

• 743,921 

988,481 

489,326 

1,069,468,838 

1,143,633,716 

' (152,879,786) 

(139,828,500) 

. 916,589,052 

1.003,805,216 


'■I, 


L 911,553,203- 

637,942,957 

■ 22,073,613 

23,730,962 

7,978,972 

7,194,115 

2,545,714 

3,305,140 

• 5,983,282 

4,898,713 

13,050,329 

24,861,968 

4,965,616 

5,650,867 

2,447,952 

3,602,601 

1,280,067 

629,373 

41,613,249 

46,225,310 


Depreciation 

1,013,491,997 

758,042,006 

Work in Process: 



Opening Stock 

Closing Stock 

1 ■ 

Cost of Goods Manufactured 

1;527,578 

(1,507,314) 

1,284,941 

(1,527,578) 

... 20,264 

(242,637) 

1,013,512,261 

757,799,369 

Finished Goods: 



Opening Stock 

Closing Stock 

147,121 

(133,518,062) 

129,130,250 

(147,121) 

(133,370,941) 

880,141,320 

128,983,129 

886,782,498 


\ ' .. V 

\ " ■ 5 
1 \ 




\ 
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2001 2000 
RUPEES RUPEES 

in A DMTNTSTR^ ' 1TVR ANT> SELLING EXPENSES 


Salaries, Wages & Benefits 

Motor Vehicle Expenses 

Postage, Telegram, Telephone & Telex 

Legal & Professional Charges 

Auditor's Remuneration 

19,768,443 

1,341,497 

1,364,493 

322,500 

110,000 

— -v~ 634,809 

21,102,598 
• 1,543,972 
640,581 
937,480 
100,000 
809,403 

Charity & Donation 

267,862 

273,850 

Fee & Subscription 

' 451,127 

646,532 

Travelling & Conveyance 

420,390 

742,240 

Rent, Rates & Taxes 

288,968 

322,971 

Entertainment 

10,000 

330,103 

Advertisement 

530,773 

1,067,766 

Printing & Stationery 

230,647 

157,388 

Electricity Charges 

643,717 

618,846 

Miscellaneous Expenses 

3,618,544 

4,019,592 

Depreciation 

2,103,732 

8,481,540 

Selling & Distribution Expenses 

32,107,502 

41,794,862 


1^ RTNANCTAL charges 

Mark-up on Long Term Loans 
Mark-up on Short Term Loans 
Bank Charges - 


11,339,842 17,244,264 

33,405,722 23,066,609 

R80.295 675,389 

45,625,859 40,986,262 


I 
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S.No. 


1. 

2 

3 

4 

5 

6 
7 


Ramzan Sugar Mills Ltd 
Summary of Advance Income Tax 
For the year ended 30 - 9 - 2001 


Description 


Section 50 (2- A) 
Section 50(4) 
Section 50 ( 5 ) 
Section 50 ( 6 ) 
Section 50 ( 7 - E ) 
Section 50 ( 7 - F ) 
Section 53 


Total 


Amount 

Rs. 


1.4,342 

17,126 

125,701 

156,07b' 

4,320 

7,200 

1,250,000 


1,574,759 







Name: KALSOOM NAWAZ SHARIF Registration No 3520177022202 


Tax Year :2014 

Date :31-0ct-2014 
Period : 01 -Jul-201 3 - 30-Jun-20 1 4 
Medium : Online 
Due Date ; 05-Dec-2014 
Valid Upto :30'Jun-2014 
Document Date 31 -Oct-201 4 


Description 

Code 

Amount 

Net Assets Current Year ! 

703001 

24,309,920 


This Is not a valid evidence of being a '’filer 1 ' for the purposes of clauses (23A) and (35C) of sections 2 and 181 A. 








Name: KALSOOM NAWAZ SHARIF 

C/O CHAUDHRY SUGAR Mil 
BLOCK GARDEN TOWN LAHORE 

ili um 


Registration no uozui / /vzzzuz 

Address: C /0 CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR TaX , „„„ , 

' Date : 31 -Oct-201 4 

Period : 01-Jul-2013 - 30-Jun-2014 

Medium : Online 


100000004171877 


Due Date : 05-Dec-2014 
Valid Upto :30-Jun-2014 
Document Date31-0ct-2014 


Print Date: Mon, 20 



Page 1 of 1 


Name: KALSOOM NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


100000004171877 


Registration No 35201 77022202 
Tax Year :2014 

Date : 31 -Oct-201 4 
Period : OI-Jul-2013 - 30-Jun-2014 
Medium : Online 
Due Date :o5-Dec-2014 
Valid Upto : 30-Jun-201 4 
Document Date 31-Oct-2014 


Personal Expenses 


Description 

Code 

Amount 



Personal Expenses 

7089 

134,331 

0 

0 

Rates / Taxes / Charge / Cess 

7052 

83,246 

0 

0 

Donation, Zakat, Annuity, Profit on Debt, Life Insurance 
Premium, etc. 

7076 

1,085 

0 

0 

Other Personal / Household Expenses 

7087 

50,000 

0 

0 

Persona! Assets 1 Liabilities 

Description 

Code 

Amount 



Commercial, Industrial, Residential Property (Non- 
Business) 

7002 

7,560,000 

0 

0 

Commercial, Industrial, Residential Property (Non- 
BusinesslKanal. Plot 24-A=3Kanal. 19Marla, 24-B=1Kanal, 

7002 

7,560,000 

0 

0 


Print Date: Mon, 20 Feb 2017 18:28:10 
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116(2) (STATEMEN T QF ASSETS / LIABILITIES FILED VOLUNTARILY) 

Name: KALSOOM NAWAZ SHARIF Registration No 3520 177022202 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year ; 2014 
BLOCK GARDEN TOWN LAHORE 




6 


11111111 

100000004171877 


Date :31-Oct-2014 
Period : 01-Jui-2013 -30-Jun-2014 
Medium : Online 
Due Date : o5-Dec-2014 
Valid Upto :30-Jun-2014 
Document Date 31 -Oct-201 4 


Personal Assets / Liabilities 

Description 

Code 

Amount 



SMaria, 102Feet, 24-B-JlM9Marla, 98Feet at Hall Road 
Murree, Plot 24-A-3Kanal, 19Marla, 24-B=1Kanal, 5Marla, 
102Feet, 24-B-IIM9Marla, 98Feetat Hall Road Murree. 

7002 

7,560,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument/ 

Policy / Share / Stock / Unit, etc.) 

7006 

13,198,966 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

5,126,720 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1,021,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

481,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

50,000 

0 

0 

Investment (Non-Business) (Account /Annuity / Bond/ 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 15800002358901 

7006 

44,874 

0 

0 

investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 18989145501 

7006 

6,462,288 

0 

0 

Investment (Non-Business) (Account/ Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / instrument / 

Policy / Share / Stock / Unit, etc.) - 001 001 859759001 2 

7006 

13,084 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit/ 
Prepayment / Receivable / Security) 

7007 

2,750,000 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit / 
Prepayment / Receivable / Security) - Mr. Farooq Barket 

•7007 

1,100,000 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit / 
Prepayment / Receivable / Security) - Mrs. Shamim Bequritf 

^ 7007 

1,650,000 

0 

0 

Precious Possession 

V^7009 

100,000 

0 

0 

Print Dale: Mon, 20 Feb 2017 18:28:10 £5"^ 
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Name: KALSOOM NAWAZ SHARIF 
Address: q/0 CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


100000004171877 


Registration No 3520177022202 
Tax Year: 201 4 

Dale: 31 -Oct-201 4 
Period : 01 -Jul-201 3 - 30-Jun-201 4 
Medium : Online 
Due Date :o5-Dec-2014 
Valid Upto :30-Jun-2014 
Document Date 31 -Oct-20 14 


Personal Assets / Liabilities 

Description 

Precious Possession - Jewelry / Ornament / Metal / 

Gemstone 

Personal item 

Cash (Non-Business) 

Total Assets 

Reconciliatio n of Net Assets 

Description 

Net Assets Current Year 

Net Assets Previous Year 

Increase / Decrease in Assets 

inflows 

Income Attributable to Receipts, etc. Declared as per” 

Return for the year subject to Final / Fixed Tax 

Inheritance 

Outflows ___ 

Personal Expenses 

Unreconciled Amount 

Print Date: Mon, 20 Feb 2017 18:28:10 


Code 

Amount 

7009 

100 r 000 

7011 

0 

7012 

700,854 

7019 

24,309,820 


Code ! 

. Amount 

703001 

24,309,820 

703002 

17,212,030 

703003 

7,097,790 

7049 

7,232,121 

7033 

832,121 

7036 

6,400,000 

7099 

134,331 

7089 

134,331 

• 703000 

0 


□I 
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Federal Board of Revenye 

Revenue Division * Govommantaf Pakistan 


DECLARATION ACKNOWLEDGEMENT SLIP 



5 »'i j 


Name: KALSOOM NAWAZ SHARIF 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 



100000006766424 


Registration No 3520177022202 
Tax Year : 201 5 

Dale :30-Sep-2015 
Period : 01-Jul-2014 - 30~Jun-2Qt5 
Medium : Online 
Due Date : 31 -Dec-201 5 


Valid Upto :30-Jun-2015 
Document Date30-Sep-2015 



Description 

Code 

Amount 

Net Assets Current Year 

703001 

25,528.888 


This is not a valid evidence of being a Tiler tor the purposes of clauses (23A) and (35C) of sections 2 and 181 A. 



Gapyrlghi © 2.014 AID rights reserved Federal Board of IRevemie » Govemmatit of Pakistan*. 
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Federal Board of Revenue ; 

Revenue Division) » Gavommontof Pakistan 
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3 m /STATEMENT of ASSETS / LIABIL ITIES FILEP,mUimRiLYl / 


Name: KALSOOM NAWAZ SHARIF Registration No 3520177022202 

Address: C /0 CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax ^ ear : ^ 

BLOCK GARDEN TOWN LAHORE „„ 


HUlIiaH 

100000006766424 


Print Date: Mon, 20 Feb 2017 18:26:52 


- Date :30-Sep-20l5 
Period :01-Jul-2014 - 30-Jun-2015 
Medium : Online 
Due Date : 31 -Dec-201 5 
Valid Upto :30-Jun-2015 
Document Date 30-Sep-2015 


Page 1 of 1 . 


/ 

lintel ^STATEMENT OF ASSETS / LIABILITIES FILED VOLUNTARILY) / 

a A\0* 

Name: KALSOOM NAWAZ SHARIF Registration No 35201 77022202^^^,,^ 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax *"[ ; JJ 1 * 

BLOCK GARDEN TOWM LAHORE P.« SSI* 

B ill ill II 11 II 1 1 111 Sill I IP!1 [ Medium : Online 

!lHol!ll! al111 Due Date : 31 -Dec-20! 5 

Valid Upto: 30-Jun-201 5 
Document Date 30-Sep-201 5 


a IttlU 1*) in I JH *1 I'll IIUWIMIW 

100000006766424 


Perso nal Expenses 

Description 

Personal Expenses 

Rates I Taxes / Charge / Cess 

Oth er Personal / Household Expenses 

. Perso nal Assets / Liabilities 

Des cription 

Commercial, industrial, Residential Property (Norv ! 

Business) 

Commercial, Industrial, Residential Property (Non- 
Buslness)Kanal, Plot 24-A«3Kana1, 19Marla, 24-B=1 Kanal, 
5Marla, 102Feet, 24-B-llM9Maria, 98Feet at Hail Road 
Murree, Plot 24-A«3Kanal. 19Marla, 24-B^1 Kanal, 5Marla,_ 

Print Date: Mon, 20 Feb 2017 18:26:52 


Code 

Amount ! 

7089 

155,819 

7052 

105,819 

7087 

50,000 


Code 

Amount 

7002 

7,560,000 

7002 

7,560 ( b00 
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Federal Board of Revinye 

Revenue Division » Government of Pakistan 
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-HR(9) (STATEMENT OF ASS E TS L LIABILITIES FILED VO LUNTARILY) 


Name: KALSOOM NAWAZ SHARIF eg Tax Year :2 01S 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 

ggii«i|i|Bi 

100000006766424 


Date ;30-Sep-2015 
Period :01-Jui-2014-30-Jun-2015 
Medium : Online 
Due Date = 31 -Dec-201 5 
Valid Upto :30-Jun-2015 
Document Date 30-Sep-201 5 


Personal Assets / Liabilities 


Description 


mtefi P4-R-Hi=19Marla. 98Feet at Hall Road Murree, 


1 Unroot , — — T7 

^ism^MNon-BusIness) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument/ 
Policy / Share / Stock / Unit, etc.) — 


KO HCy / OMcUP I / — — JT 

Certificate / Debenture / Deposit / Fund / Instrument / 
Policy / Share / Sto ck / Unit, eto.)^ 

1 r~7T7 i \ 


Hniinv / t>nare / oiuun. < u.m, — - — 

hivestmenMh^^ / 

Certificate / Debenture / Deposit / Fund / instrument / 
Policy / Share / Sto ck / Unit, etc.) _ — - 

IS^imTent (Non-BusineisjlAccount / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy /Share /Stock /Unit, etc.)- — — — 

Investment (Non-Business) (Account /Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stoc k / Unit, etc.) - ___ — — 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 
Policv / Share / Stock / U nit, etc.) - 1 5800002358901 — 
Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / 

Policv / Share / Stock / llnll. etc.1 - 18989145501 

Investment (NoivBusiness) (Account / Annuity / Bond / 

j-tr / rv~u«r.*nra / normal! / Fund / instrument / 


Investment (Non : Business) (Accounw Mnnuiiy/ ou . 
Certificate / Debenture / Deposit / Fund / instrument / 
Pd Sam / Stock / Unit etc.) - ODI OOITOggOOgli 
Debt (Non-Business) (Advance / Debt / Deposit I 

Prepayment / Receiva ble / Security) __ 

Debt (Non-Business) (Advance / Debt / Deposit / 
Prepay ment / Receivable / Security) - Mr. Farooq 
/ Dfibt / Deposit/ 




Prepayment; neustvctuip / 

Debt (Non-Business) (Advance / Debt / Deposit / 
Prepayment / Receivable / Security) - Mrs ^Sh amim ..Begum 

Precious Possessi on 

Precious Possession - Jewelry / Ornament / Metal / 
Gemstone 

Print Date: Mon, 20 Feb 2017 1 8:26:52 


50 p„l S MffiSO»«IM8l'l*™»»»1 Feder8 * 8° a,t ' • Government of Paki«Un. 
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[EMENTQF ASSET 




1 FILED VOLUNT 


Name: KALSOOM NAWAZ SHARIF Registration No352rj ly7 °2 2 202 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR ** ^ j 30 . Sep . 2 oi 5 


BLOCK GARDEN TOWN LAHORE 

lilllliilllil® 


Period :01-Ju!-2014- 30-Jun-2015 
Medium : Online 
Due Date : 3i-Dec-2015 
Valid Upto :30-Jun-2015 
Document Date30-Sep-2O15 


Personal Assets /Liabilities •’ * i-r 

Description 

Cash (Non-Business) 

Total Assets - 

Reconciliation of Net Assets 

‘Code. 

7012 

Amount 

867,555 

7019 

25,528,888 

— — ~ — 

Description 

Net Assets Current Year _ 

;Code 

703001 

703002 

703003 

7049 

Amount 

25;528,888 

24,309,819 

Net Assets Previous Year 

Increase / Decrease in Assets 

Inflows 

1,219,069 

2,058,187 

Income Attributable to Receipts, etc. Declared as per 
Return for the vear subject to Final / Fixed Tax 

7033. 

7048 

7099 

7089 

1,058,187 

1 ,000,000 

Others — 

Outflows 

p^fcmnal Expenses 

839,118 

155,819 

Gift 

Unreconciled Amount : — 

7091 

703000 

683,299 

0 


> 


Page 3 ol 3 
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Federal Board of Revenue 

: Rsvensie Division * Government o! Pakistan 



DECLARATION ACKNOWLEDGEMENT SLIP 


Name: KALSOOM NAWAZ SHARIF Registration No 3520177022202 

Address: C /0 CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year :2016 


BLOCK GARDEN TOWN LAHORE 


100000015074424 


Date :11-Nov-2016 
Period : 01 -Jul-201 5 - 30- Jun-201 6 
Medium : Online 
Due Date :30-Sep-2016 
Valid Upto :30-Jun-2016 
Document Dale 1 1 -Nov-201 6 • 


I 


Description 

Code 

Amount 

Net Assets Current Year 

703001 

20,012,117 


This Is not a valid evidence o( being a "filer" for the purposes o( clauses {23 A) and (35C) of sections 2 and 1 81 A. 
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PAKISTAN 


Federal Board of Revenue 

Ftevenii© Division - Govornmasito? Pakistan 



116f3) (STATEMENT OF ASSETS / LIABILITIES FILED AFTER REVISION) 


& 


Name: KALSOOM NAWAZ SHARIF Registration No 3520177022202 

Address: c/O CHAUDHRY SUGAR MILLS LJD-146 ABU BAKAR Tax Year ; 2016 

BLOCK GARDEN TOWN LAHORE Date : 1 1 -Nov-201 6 

- ■, . Period : 01-Jul-2015 - 30-Jun-2016 

Illllllll 

100000015074424 Due Date : 3Q-$ep-2016 

Valid Upto : 30-Jun-2016 
Document Date 1 1 -Nov-201 6 

Print Date: Mon, 20 Feb 2017 18:25:55 




116(21 (STATEMENT OF ASSETS / LIABILITIES FILED VOLUNTARILY! 


Name: KALSOOM NAWAZ SHARIF Registration No 3520177022202 

Address; c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year : 2016 

BLOCK GARDEN TOWN LAHORE Date : 1 1-Nov-2016 

Period ; 01-Jui-2015 - 30-Jj 
Medium : Online 
Due Date :30-Sep-2016 
Valid Upto : 30-Jun-2016 
Document Date 1 1 -Nov-20 16 



100000015074424 




# 


Personal Expenses 

Description 

Code 

Amount 



Personal Expenses 

7089 

1,124,062 

0 

0 

Rates / Taxes / Charge / Cess 

7052 

124,061 

0 

0 

Other Personal / Household Expenses 

7087 

1,000,001 

0 

0 

Personal Assets / Liabilities : 

Description 

Code 

Amount 



Commercial, Industrial, Residential Property (Non- 
Business) 

7002 

7,560,000 

0 

0 

Commercial, Industrial, Residential Property (Non- 
BusinessJBungalow at Plot24-A=3 Kanal, 19 Marla,, 24- 
B~1 Kanal, 5 Marla, 102 Feet, 24-B-NM9 Marla, 98 Feet 
at. Hall Road Murree, Rawalpindi Murree 

7002 

7,560,000 

0 

0 


Print Date: Mon, 20 Feb 2017 18:25:55 Page \ 0 f 3 
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116(2) (STATEMENT OF ASSETS / LIABILITIES FILED VOLUNTARILY) 




33 3j?f 


Federal Board of Revenue 

Revenue Division) * Govornmoniof Pakistan 



Name: KALSOOM NAWAZ SHARIF 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 



Registration No 3520177022202 
Tax Year :2016 

Date :11-Nov-2016 
Period :01-Jul-2015-30-Jun-2016 
Medium : Online 
Due Dale :30-Sep-2016 
Valid Upto :30-Jun-2016 
Document Date 1 1 -Nov-201 6 





Personal Assets/ Liabilities 

Description 

Code 

Amount 



Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument/ 

Policy / Share / Stock / Unit, etc.) 

7006 

9,051,263 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1,021,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

481,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

50,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 1 5800002358901 

7006 

49,157 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 1 8989145501 

7006 

7,436,291 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 001 001 859759001 2 

7006 

13,815 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit/ 
Prepayment / Receivable / Security) 

7007 

2,750,000 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit / 
Prepayment / Receivable / Security) - Mr. Farooq Barket 

7007 

1,100,000 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit/ 
Prepayment / Receivable / Security) - Mrs. Shamim Begum 

7007 

1,650,000 

0 

0 

Precious Possession 

7009 

100,000 

0 

0 

Precious Possession - Jewelry / Ornament / Metal / 
Gemstone 

7009 

100,000 

0 

0 

Cash (Non-Business) 

7012 

550,854 

0 

0 

Total Assets inside Pakistan 

7015 

^20,012,117 

0 

0 

Total Assets 

-^6 

V 20,012,117 

0 

0 


Print Date: Mon, 20 Feb 2017 18:25:55 
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116(2) (STATEMENT OF ASSETS / LIABILITIES FILED VOLUNTARILY) 


Name: KALSOOM NAWAZ SHARIF Registration No 35201 77022202 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year : 201 6 

BLOCK GARDEN TOWN LAHORE Dale : 1 1 -Nov-201 6 

Period :01-Jul-2015 - 30-Jun-2016 
Medium : Online 

"100000015074424 Due Date : 30-$ep-2016 

Valid Upto :30-Jun-2016 
Document Date 11 -Nov-201 6 


iiiiiininiii 



Reconciliation of Net Assets 


Description 

Code 

Amount 


' 

Net Assets Current Year 

703001 

20,012,117 

0 

0 

Net Assets Previous Year 

703002 

25,528,888 

0 

0 

Increase / Decrease in Assets 

703003 

-5,516,771 

0 

0 

Inflows 

7049 

734,011 

0 


Income Attributable to Receipts, etc. Declared as per 
Return for the year subject to Final / Fixed Tax 

7033 

234,011 

0 

0 

Gift 

7037 ! 

500,000: 

o! 

0 

Outflows 

7099 

6,250,782 

0 


Personal Expenses 

7089 

1,124,062 

0 

0 

Gift 


5,126,720 


0 

Unreconciled Amount 

| 703000 

0 

1 - 0 

0 


Print Date: Mon, 20 Feb 2017 18:25:55 
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Federal Board of Revenue 

Revenue Division - Government of Pakistan 





Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU DAKAR 
BLOCK GARDEN TOWN LAHORE 


1000000041290S3 


Registration No 3520153698367 
Tax Year : 201 4 

Date: 31 -Oct-201 4 
Period :01-*Ju1-2013 - 30-Juiv2014 
Medium : Online 
Due Date : Q5-Dec-2014 
Valid Upto :30-Jun-2014 
Document Date 31 -Oct-201 4 


Description . '*• , ? 

-.;Code v 

;4;‘ V 'Amount C ;V:\ 

Net Asseis Current Year 

703001 

359,062,119 












Federal Board of Revenue 

Revenue Division - Gownmant oi Pakistan 


1 ififO) STATEMENT OF ASSETS / LIABILITI ES FILED VOLUNTARILY! 

Name: MIAN MUHAMMAD NAWAZ SHARIF Yea!” 20U 53698367 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax ^ 31 . 0ct . 201 4 

BLOCK GARDEN TOWN LAHORE . . ! n1 , ll ,. 2013 . 3C 



IH 1 HI l» IS ifcl lia ii ii ni"'^' 

100000004129053 


Print Date: Thu, 11 May 2017 17:33:39 


Date : 31 ‘Oct-201 4 
Period : 01-Jui-2013 - 30-Jun-2014 
Medium : Online 
Due Date :o5-Dec-2014 
Valid Upto :30-Jun-2014 
Document Date 31 -Oct-2014 


Page 1 of 1 


1 1 6(2) i STATEMENT OF ASSETS / U ABILITIES FILED V OLUNTARIST 


Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


100000004129053 


Persona l Expenses!/ ? ; ‘ /* ' - . • 

D escription . • : '■ 

Personal Expenses _ 

Rates / Taxes / Charge / Cess 

Vehicle Running / Maintenence 

Travelling 

Telephone 

Club __ 

Donation, Zakat, Annuity, Profit on Debt, Life Insurance 

Premium, etc. 

Other Personal / Household Expenses 


Print Date: Thu, 11 May 2017 17:33:39 


Registration No 3520153698367 
Tax Year : 201 4 

Date: 31 -Oct-2014 
Period :01-Jul*2013 - 30-Jun-2014 
Medium : Online 
Due Date :o5-Dec*2014 
Valid Upto:30-Jun-2014 
Document Date 31 -Oct-201 4 


Code / 

. Amount 


7089 

27,468,939 

0 

7052 

4,606,572 

0 

7055 

1,200,000 

0 

7056 

2,000,000 

0 

7061 

376,030 

o' 

7072 

59,845 

0 

7076 

1,690,080 


7007 

17,53641ft 


^ ^ IK... 
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Federal Board of Revenue 

Revenue Division » Government of Pakistan 









,116(2) (S TA IEMENT^F- ASS E TS /.LI A BI L JTJE S FILED VOLUNTARILY) 

Registration No 35201 53698367 


Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


100000004129053 


Tax Year : 201 4 

Date : 31 -Oct-201 4 
Period :01-Jul-2013 - 30-Jun-2014 
Medium : Online 
Due Date : 0 5~Dec-2014 
Valid Upto :30-Jun-2014 
Document Date 31 -Oct-20 14 


Personal Assets /Liabilities .. 

Description • * ** \ . A .*■ 

.! Code ,"- 

-Amount 

* • ’ - :• 

• 

" • 4 * • ’ ' • 

Agricultural Property 

7001 

74,594,358 

0 

0 

Agricultural Property940Kanal, 02Marla,80Feet Land at 
Mouzia Manak, 299Kanal, 12Marla Land at Mouzia 
Badoklsani, 103Kanal, 06Marla Land at Mouzia Mall & 
312Kanal, 14Marla Land at Mouzia Sultankay (Total 
Land=1,655Kanal, 14Marla, 80Feet) Raiwind, Lahore, 

7001 

74,557,682 

0 

0 

Agricultural Property14Kanal, 05.33Marla Land at Mouzia 
Mandiall Tehsil Ferozewala District Sheikhpura, 

7001 

36,675 

0 

0 

Agricultural PropertyQBKanal, 4.50Marla Land at 

Ferozewala (Inheritd from Father), 

7001 

1 

0 

0 

Commercial, Industrial, Residential Property (Non- 
Business) 

7002 

4,900,000 

0 

0 

Commercial, Industrial, Residential Property (Non- 

Business^ Kanal, lOMaria, 135 Upper Mall Lahore, 135 
Upper Mall Lahore, 

7002 

900,000 

0 

0 

Commercial, Industrial, Residential Property (Non- 

Business)8Kanal, Jati Umra Raiwind Road Lahore, Jati 
Umra Raiwind Road Lahore, 

7002 

4,000,000 

0 

0 

Business Capital 

7003 

10,000 

0 

0 

Business Capital 

7003 

10,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) 

7006 

203,476,646 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

16,000,001 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

TIES ' 

03 „ 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument / 

7006 

1 

A 



Print Date: Thu, 1 1 May 2017 17:33:39 
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.Federal Board of Revenue 

Revenue Division * Government of Pakistan 


11,6(21ISTATEMENT OF ASSETS / LIABILITIES FILED VOLUNTARILY) 



Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


100000004129053 


Registration No 35201 53698367 
Tax Year : 201 4 

Date : 31 -Oct-201 4 
Period :oi-Jul-2013 - 30-Jun-2014 
Medium ‘Online 
Due Date :o5-Dec-2014 
Valid Upto :30-Jun-2014 
Document Date 31 -Oct-20 14 


Personal Assets /Liabilities ;• /. ;« : ; \-V • \ -T/ .T; 1 . : 

Description.- " • .- * .** *• .. - - i- 

Code il 1 

-.TTAmounti. F 



Policy / Share / Stock / Unit, etc.) - 

7006 

1 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument/ 

Policy / Share / Stock / Unit, etc.) - 

7006 

1 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument/ 

Policy / Share / Stock / Unit, etc.) - 0490494341 00561 4 

7006 

18,224,648 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 01179530301 

7006 

497,635 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 1 81 84798801 

7006 

94,093,050 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 01 79530301 

7006 

6,755,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 1 7953031 

7006 

5,063,400 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy /Share /Stock /Unit, etc.) - 0179530301 

7006 

62,445,098 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 001 000863708001 5 

7006 

397,810 

0 

0 

Motor Vehicle (Non-Business) 

7008 

1,627,613 

0 

0 

Motor Vehicle (Non-Business) - LEB-10-1957 

7008 


sn-n^D 

0 

Motor Vehicle (Non-Business) - LHD-280 

7008 

ATT b4 

0 

0 

Motor Vehicle (Non-Business) - IDH-78 

7008 

656,799 

0 

0 

Motor Vehicle (Non-Business) - LES-1 1-7786 

7008 

970,812 

0 

0 

Household Effect 

7010 

3,000,000 

0 

0 

Cash (Non-Business) 

7012 

2,615,187 

0 

0 

Any Other Asset 

7013 

84,485 

V 0 

0 
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Federal Board of Revenue 

Revenue Division ■* Government of Pakistan, 

PAKISTAN ” 



Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: C /0 CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


100000004129053 


Registration No 35201 53698367 
Tax Year: 2014 

Date : 31 'Oct-201 4 
Period : 01-Jul-2013 - 30-Jun-2014 
Medium : Online 
Due Date : 05-Dec-2014 
Valid Upto :30-Jun-2014 
Document Date 31-Oot-201 4 


Perso nal Assets / Liabilities, ' - 

Description. , • , • • : . ■' • : : ’• ♦ . 

Any Other Asset - Abbas and Company 

Assets in Others 1 Name 

Assets in Others' Name - Mrs. Kalsoom Nawaz 

Total Assets 

Reconci liation of- Net Assets . \ *' ! 

Description C - > ' . • -y. : . 

Net Assets Current Year 

Net Assets Previous Year 

Increase / Decrease in Assets 

Inflows 

Income Declared as per Return for the year subject to 

Normal Tax 

Income Declared as per Return for the year Exempt from 

Tax 

Income Attributable to Receipts/etc. Declared as per 

Return for the year subject to Final / Fixed Tax 

Foreign Remittance 

Gift 

Others 

Outflows 

Personal Expenses 

Gift ‘ 

Unreconciled Amount 

Print Date: Thu, 11 May 2017 17:33:39 


Code, 

Amount vy 

7013 

84,485 

7014 

68,753,830 

7014 

68,753,830 

7019 

359,062,119 


^ Code.}) 

7 . Amount O' 

703001 

359,062,119 

703002 

298,356,083 

703003 

60,706,036 

7049 

280,233,175 

7031 

1,812,218 

7032 

13,848j938 

7033 

24,688,985 

7035 

197,499,348 

7037 

41,477,716 

7048 

905,970 

7099 

.219,527,139 

7089 

27,468,939 

7091 

192,058,200 

1 703000 

0 


r t ^ nr vv* 
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Federal Board of Revenue 

Revenue Division! * fcoyornm&nt&i Pakistan 





DECLARATION ACKNOW LEDGEMENT SLIP 


Name; MIAN MUHAMMAD NAWAZ SHARIF Registration No 3520153698367 

Address; c /0 CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year : 2015 

BLOCK GARDEN TOWN LAHORE 

iinum 

100000006322426 


Date :30-Sep-2015 
Period : 01-Ju1-2014 - 30-Jun-2015 
Medium : Online 
Due Date : 31 -Dec-201 5 
Valid Upto ;30-Jun-2015 
Document Date 30-Sep-2015 


Description: . .. : ’v-V “ ' : :-V '<■ 

V : Code 

: ^Amount; 

Net Assets Current Year 

703001 

251,890,293 


This is not a valid evidence of being a "filer" for the purposes of clauses (23A) and (35C) of sections 2 and 181 A- 
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Federal Board of Revenue 

Revenue Division * Government ol Pakistan 


PAKISTAN 



116/21 (STATEMENT OF ASSETS ^LIABILITIES FILED VOLUNTARIL Y! 


Name: MIAN MUHAMMAD NAWAZ SHARIF Registration No 35201 53698367 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year : 2015 

BLOCK GARDEN TOWN LAHORE 

niiiiiin 

100000006322426 


Print Date: Thu, 11 May 2017 17:33:55 


Date :30-Sep-2015 
Period : oi-Jul-2014 - 30-Jun-2015 
Medium : Online 
Due Date : 31 -Dec-201 5 
Valid Uplo :30-Jun-2015 
Document Date 30-Sep-2015 


Page 1 of 1 


116121 fSTATF-MF-NT OF ASSETS / LIABILITIES FILED VOLUNTARILY! 


Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


9E 


100000006322426 


Registration No 3520153698367 
Tax Year : 201 5 

Date i30-$ep-2O15 
Period 4 01-Jui-2014 - 3Q-Jun-2015 
Medium : Online 
Due Date :31-Deo2015 
Vatid Upto *.30-Jun-2015 
Document Date 30-Sep-2015 


PersonalExpenses - . v ’ ; * • *’ v; i ; : ’j ;V ,; 

Description : ”•* . , 

Code-.. 

Ambunt ■ 

■ * “ 1 * Vs 


Personal Expenses 

7089 

33,248,586 

0 

0 

Rates / Taxes / Charge I Cess 

7052 

4,318,255 

0 

0 

Vehicle Running / Maintenence 

7055 

1,525,000 

0 

0 

Travelling 

7056 

2,500,000 

0 

0 

Telephone 

7061 

247,665 

0 

0 

Club 

7072 

61,810 

0 

0 

Donation, Zakat, Annuity, Profit on Debt, Life Insurance 
Premium, etc. 

7076 

2,766,629 

0 

0 

Other Personal / Household Expenses 

7087 

,.,21^9.227 

0 

0 


Print Date: Thu, 1 1 May 2017 17:33:55 
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Federal Board of Revenue 

Revenue Division * Government -of Pakistan 


11fif2) (STATEMENT OF ASSETS / LIABILITIES FILED VOLUNT ARILY) 



Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


100000006322426 


Registration No 3520153698367 
Tax Year: 201 5 

Date :30-Sep^2015 
Period :01-Jul-2014-30-Jun-2015 
Medium : Online 
Due Date : 31 -Dec-201 5 
Valid Upto : 30-Jun-201 5 
Document Dat^ 30-Sep-201 5 


Personal Assets / Liabilities • 




•/ V/. 

Description ‘ '• j 

Code \ . 

: r Amount 


•V • ** . . 

Agricultural Properly _ . 

7001 

74,594,358 

0 

0 

Agricultural Property 940l<anal, 02Marla,80Feet Land at 
Mouzia Manak, 299Kanal, 12Marla Land at Mouzia 
Badokisani, 103Kanal, 06Marla Land at Mouzia Mall & 
312Kanal, 14Marla Land at Mouzia Sultankay (Total 
Land=1,655Kanal, 14Marla. 80Feet) Raiwind, Lahore, 

7001 

74,557,682 

0 

0 

Agricultural Properly14Kanal, 05.33Marla Land at Mouzia 
Mandiali Tehsii Ferozewaia District Sheikhpura, 

7001 

36,675 

0 

0 

Agricultural Property88Kanal, 4.50Marla Land at 

Ferozewaia (Inherited from Father), 

7001 

1 

0 

0 

Commercial, Industrial, Residential Property (Non- 
Business) 

7002 

4,900,000 

0 

0 

Commercial, Industrial, Residential Property (Non- 
Business^ Kanal, lOMarla, 135 Upper Mall Lahore, 135 
Upper Mall Lahore, 

7002 

900,000 

0 

0 

Commercial, Industrial, Residential Property (Non- 
Business)8Kanal, Jatl Umra Raiwind Road Lahore, Jati 
Umra Raiwind Road Lahore, 

7002 

4,000,000 

0 

0 

Business Capital 

7003 

10,000 

0 

0 

Business Capital 

7003 

10,000 

0 

0 

Animal (Non-Business) 

7005 

2,000,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) 

7006 

80,834,754 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

16,000,001 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 fft 


' ?: 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 

7006 

1 

0 

l 0 


Print Date: Thu, 11 May 2017 17:33:55 


Page 2 of 4 



•Copyright © 2014 Alii rights reserved 1 Federal Board of ReveruLQ • Government of Paktesaji. 




njivvii 


I 


1 — 1 


1 i 





Federal Board. of Revenue 

Revenue Division - Gavornmontel Pakistan 


PAKISTANI 


IlfiCA STATEMENT OF ASSETS / LIABILIT IE S FILED VOLUNTARILY} 




Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


I 



100000006322426 


Registration No 35201 53698367 
Tax Year :2015 

Date :30-Sep-2015 
Period : 01-Jul-2014 - 30-Jun-2015 
Medium : Online 
Due Date :3i-Dec-2015 
Valid Upto :30-Jun-2015 
Document Date 30-Sep-20 1 5 


Personal Assets./ liabilities y *. . -■ ■' V- 1 


j; - \ ( " Vr 



Description. . ♦ ' v * * 

Code 

‘‘ - Amount y 


\-7 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certiticate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate./ Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 0490494341005614 

7006 

17,398,720 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 
policy / Share / Stock / Unit, etc.) - 01179530301 

7006 

340,051 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Pollcv / Share / Stock / Unit, etc.) - 1 81 84798801 

7006 

18,594,098 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund./ Instrument/ 

Policy / Share / Stock / Unit, etc.) - 01 79530301 

7006 

22,374,113 

0 

0 

Investment (Non : Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 17953031 

7006 

4,786,734 

0 

0 

investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 01 79530301 

7006 

943,223 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 0010008637080015 

7006 

397,810 


svJ'-X Y\ J$ 

% ••• 0 

Motor Vehicle (Non-Business) 

7008 

2,801,613 

0 

0 

Motor Vehicle (Non-Business) - LEB-10-1957 

7008 

1 

0 

0 

Motor Vehicle (Non-Business) - LHD-280 

7008 

1 

0 

0 

Motor Vehicle (Non-Business) - IDH-78 

7008 

656,799 

I 0 

i 0 

Motor Vehicle (Non-Business) - LES-1 1-7786 

7008 

2,144,812 

1 c 

1 0 

Household Effect 

7010 

4,000, 00C 

1 c 

) 0 

Cash (Non-Business) 

7012 

2,326,252 

- 1 1 ^-““-35 

1 c 

1 

i .P 


Print Date: Thu, 11 May 2017 17:33:55 ^ 
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Name: Ml AN MUHAMMAD NAWAZ SHARIF Registration No 35201 53698367 

TaY Yfiar * ?015 

Address: c/OCHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR c .... 

BLOCK 8ARDEN TOWN LAHORE «, 


liillllll 

100000006322426 


Date :30-Sep-2015 
Period : OI-Jul-2014 - 30Uun-201 5 
Medium l Online 
Due Date : 31 -Dec-201 5 
Valid Uplo :30-Jun-2015 
Document Date 30-Sep-2015 


Personal Assets / Liabilities . ; . r . » "•’ 1 -v- V % 

D escription : *• • v ,1 : . I, ‘ - -v ji 

Any Other Asset __ 

Any Other Asset - Abbas and Company 

Assets in Others* Name ___ 

Assets In Others’ Name - Mrs. Kalsoom Nawaz 

Total Assets 

Reconciliati on of Net Assets . - 
; Description'* 

Net Assets Current Year 

Net Assets Previous Year 

Increase / Decrease In Assets 

Inflows 

Income Declared as per Return for the year subject to 

Normal Tax 

Income Declared as per Return for the year Exempt from 

Tax - 

Income Attributable to Receipts, etc. Declared as per 

Return for the year subject to Final / Fixed Tax 

Foreign Remittance 


Outflows 

Personal Expenses 

Unreconciled Amount 




84,4B5 

84,485 

80,338,830 

80,338,830 

251,890,2931 

: Amount, J:! it 

251,890,293 

359,062,119 

-107,171,826 

252,534,767 

1,690,152 

14,508,332 

20,718,176 

215,618,107 


359,706,593 
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fWKISTA’N 


Federal Board of Revenue 

Revenue Division * Govornmont of Pakistan 


DECLARATION ACKNOWLEDGEMENT SUP 


Name: MIAN MUHAMMAD NAWAZ SHARIF Registration No 35201 53698367 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year : 2 , 01 6 

BLOCK GARDEN TOWN LAHORE Date : 30-Sep-201 6 

Period :01-Jul-2015 - 30-Jun-2016 
Medium ‘.Online 
Due Date :3o-Sep-2016 
Valid Upto :30-Jun-2016 
Document Date 30-Sep-2016 



100000012779353 


pescfiptibri. :V : . * • v ’ - - . . .. • 

-.'Code;, 

r Amount :v.,. 'r.y-:- 

Net Assets Current Year 

703001 

208,373,093 


This is not a valid evidence of being a "filer” for the purposes of clauses (23A) and (35C) of sections 2 and 181 A. 
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Federal Board off Revenue 

Revenue Division r&m/errimeM o! Pakistan 


(PAKISTAN 



116/21 (STATEMENT OF ASSETS j LIABILITIES FILED VOL UNTARILY) 


Name: MIAN MUHAMMAD NAWAZ SHARIF Registration No 35201 53698367 

Address: C/O CHAUDHRY SUGAR MILLS LTD-148 ABU BAKAR Tax Year: 2016 
BLOCK GARDEN TOWN LAHORE 


liRiii m i« HRiniaimiimiJHiiBiin 

100000012779353 


Date :3G-Sep-2016 
Period : 01 -Jul-201 5 - 30-Jun-2Q16 
Medium : Online 
Due Date : 30-$ep~2016 
Valid Upto : 30 Jun-2016 
Document Date 30-Sep-201 6 


Print Date: Thu, 11 May 2017 17:34:32 


Page 1 of 1 


llfi/21 i STATEMENT OF ASSETS / LIABILITIES FILED VOLUNTARILY ! 

Registration No 3520153698367 


Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 


1000000127793S3 


Tax Year: 2016 

Date :30-Sep-2016 
Period : 01 -Jut-2015 -30-Jun-2016 
Medium : Online 
Due Date :30-Sep'2016 
Valid Upto :30-Jun-2016 
Document Date30-Sep-2016 


Personal Expenses . ■ " V ^ V.- - : - 

Description - 

Code 

Amount 



Persona! Expenses 

7089 

1 05,278,267 

0 

0 

Rales / Taxes / Charge / Cess 

7052 

4,778,110 

0 

0 

Vehicle Running / Maintenance 

7055 

2,197,083 

0 

0 

Travelling 

7056 

3,170,774 

0 

0 

Telephone 

7061 

255,586 

0 

0 

Club 

7072 

62,580 

0 

0 

Donation, Zakat, Annuity, Profit on Debt, Life Insurance 
Premium, etc. 

7076 

2,169,629 

0 

0 

Other Personal / Household Expenses 

7087 

92,644,505 

0 

0 


Print Date: Thu, 11 May 2017 17:34:32 
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Federal Board of Rgvsnu^ 

Revenue Division • Government ot Pakistan 


^R(O) {STflTFMENT OF ASSETS / l.l ABI LITIES Fll ED VOLUNTARILY} 


Name: MIAN MUHAMMAD NAWAZ SHARIF R e g i stration NoSKO^Sega 36 ? 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Da , e . 3o-Sep-2016 

BLOCK GARDEN TOWN LAHORE perjod ; 01 _ Ju |. 2 oi5 - 30-Jun-2016 


100000012779353 


Medium : Online 
Due Date *.3o-Sep-2016 
Valid Upto :30-Jun-2016 
Document Date 30-Sep-2016 


Personal Assets / Liabilities 

Description 


Agricultural Property 


AAy I IVUIl Uiai i i 

Agricultural Property940Kanal, 02Marla,80Feet Land at 
Mouzia Manak, 299Kanal, 12Marla Land at Mouzia 
Badokisani, 103Kanal, 06Marla Land at Mouzia Mall & 
312Kanal, 14Marla Land at Mouzia Sultankay (Total 

Land=1 ,65RKanal. 14Marla. 8QFeet) Raiwind, Lahore, 

Agricultural Property 14Kanal, 05.33Marla Land at Mouzia 

Mandiali Tehsil Ferozewala District Sheikhpura, 

Agricultural Property88Kanal, 4.50Marla Land at 
Ferozewala (lnheritd from Father), 


Code 


7001 


Amount • 


74,594,358 


Commercial, Industrial, Residential Property (Non 7 
Business) 


7001 


7001 


7001 


Duaiiicoo/ 

Commercial, Industrial, Residential Property (Non- 
Buslness)2 Kanal, lOMarla, 135 Upper Mall Lahore, 135 
Upper Mall Lahore, 


uppoi ivimi i,wiw.v» y ■ — 

Commercial, Industrial, Residential Property (Non- 
Business) Construction, at Jati Umra Raiwind, Road 

Lahore, Lahore Iqbal Town 

Business Capital 


Business Capital 


Animal (Non-Business) 


Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument/ 

Policy / Share / Stock / Unit, etc.) 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument/ 
Policy / Share / Stock / Unit, etc.) - 


7002 


7002 


7002 


7003 


7003 


7005 


74,557,682 


36,675 


1 


4,900,000 


900,000 


4,000,000 


10,000 


10,000 


r UllUy / Olldlc/ oivjuiw ^ Ml ‘i . 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 
Policy / Share / Stock / Unit, etc.) - 


policy I onare / oiuuk / ui m, 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 
Policy / Share / Stock / Unit, etc.) - 


7006 


7006 


7006 


7006 


3,000,000 


12,037,653 


1 



investment (Non-Business) (Account / Annuity / Bond / 


Print Date: Thu, 11 May 2017 17:34:32 
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Federal Board off Revenue 

Revenue Division * Ganommoiniof Pakistan 



116121 (STATEMENT OF ASSETS L LIABILITIES FILED VOLUNTARILY ) 


Name: MIAN MUHAMMAD NAWAZ SHARIF 
Address: CIO CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR 
BLOCK GARDEN TOWN LAHORE 

HIIHIHHH 

100000012779353 


Registration No 3520153698367 
Tax Year: 201 6 

Date :30-Sep-2016 
Period :oi-Jul-2015 -30-Jun-2016 
Medium : Online 
Due Date :30-Sep-2016 
Valid Upto :30 Jun-2016 
Document Date30-Sep-2016 


Print Date: Thu, 11 May 2017 17:34:32 


spy 

**S&!*' 


Personal Assets / Liabilities. : . • * •. V. V: 7 : v.‘ -v .* ’A ‘ 

Description- . ■ ! - i 

'YCodey 

--Amount:.- 


* : v 

Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond ( 
Certificate / Debenture / Deposit / Fund / ! nstrument / 

Policy / Share / Stock / Unit, etc.) - 0490494341005614 

7006 

2,826,269 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 01 179530301 

7006 

322,252 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument/ 

Policy / Share / Stock / Unit, etc.) - 1 B184798801 

7006 

1,978,702 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 0010008637080015 

7006 

397,810 

0 

0 

Investment (Non-Business) (Account /Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 5000723827 

7006 

4,701,041 

0 

0 

Investment (Non-Business) (Account /Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / instrument / 

Policy / Share / Stock / Unit, etc.) - 01 179530301 

7006 

880,363 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / instrument / 

■ Policy / Share / Stock / Unit, etc.) - 01 179530301 

7006 

698,667 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / instrument / 

Policy / Share / Stock / Unit, etc.) - 01 179530301 

7006 

232,545 

0 

0 

Motor Vehicle (Non-Business) 

7008 

2,801,61,3 

0 

0 

Motor Vehicle (Non-Business) - LEB-1G-1957 

7008 

fj 

0 

0 

Motor Vehicle (Non-Business) - LHD-280 

7008 

1 

0 

0 

Motor Vehicle (Non-Business) - IDH-78 

7008 

656,799 

0 

0 

Motor Vehicle (Non-Business) - LES-1 1-7786 

7008 

970,812 

0 

0 

Motor Vehicle (Non-Business) - LEF 6024 

7008 

1,174,000 

0 

0 

Household Effect 

7010 

s>.Cl|000,000 

0 

■ 0= 
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Federal Board off Revenye 

Revenue Division « aovemcnant'af Pakistan 


IlfifPt (STATEMENT OF ASSETS l LIA BILITIES FILED VOLUNTARILY! 


Name: MIAN MUHAMMAD NAWAZ SHARIF Registration No 35201 53698367 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU BAKAR Tax Year : 2016 
BLOCK GARDEN TOWN LAHORE 

lIIlHllillll 

1000000 12 7793 5 B 


Date :30-Sep-2016 
Period :01-Jul-2015 - 3G-Jun-2016 
Medium : Online 
Due Date :3<>Sep-2016 
Valid Upto :30-Jun-2016 
Document Date30'Sep-2Q16 


• Personal: Assets ,/c Liabilities’*:' •„ V !' . \\ >*V;: ' *- 

•;;; ; : -v- 

. Description .. ‘ , \ ■ . - * : . ' 

• ^Cbde .5 . 

Amount*;.:; 



Cash (Non-Business) 

7012 

3,602,489 

0 

0 

Anv Other Asset 

7013 

84,485 

0 

0 

Anv Other Asset - Abbas and Company 

7013 

84,485 

0 

0 

Assets in Others' Name 

7014 

100,342,495 

0 

0 

Assets in Others 1 Name - Mrs. Kalsoom Nawaz 

7014 

100,342,495 

0 

0 

Total Assets inside Pakistan 

7015 

208,373,093 

0 

0 

Total Assets 

7019 

208,373,093 

0 

0 

Reconciliation of Net. Assets . ' / > ...-'r*' . r """ . ;V r - 

"description. ... '• .. *■ - ■ 

, Code . 

* .Amount f f 


.r .. • • v; 

Net Assets Current Year 

703001 

208,373,093 

0 

0 

Net Assets Previous Year 

703002 

251,890,293 

0 

0 

Increase / Decrease in Assets 


-43,517,200 

0 

0 

inflows 


250,479,479 

0 

0 

Income Declared as per Return for the year subject to 
Normal Tax 


1,690,152 

0 

0 

income Declared as per Return for the year Exempt from 
Tax 

7032 


0 

0 

income Attributable to Receipts, etc. Declared as per 
Return for the year sublectto Final / Fixed Tax 



0 

0 

Foreign Remittance 

7035 

j 234,592,634 

0 

0 

Outflows 

7099 


0 

0 

Personal Expenses 

7089 


0 

0 

Gift 

7091 

188,522,317 

0 

0 

Others 

7098 

196,095 

0 

0 

Unreconciled Amount 

703000 


0 

0 
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Flow of Major Transactions in the Accounts of Mian Muhammad Nawaz Sharif & Mrs. Mariam Safdar (2008-17 










Jebel AH Free Zone 


Reference: 194881 


Date: 04/07/2017 


Dubai 

UAE 


Subject: To whom it mav concern 


This is to certify that Mr. MUHAMMAD NAWAZ SHARIF MUHAMMAD SHARIF, holder of 
Pakistani Passport Number BV5128361 was employed by Capital FZE, as a Chairman of The Board, 
from 07- AUG-2006 until 20-apr-2014. 


The respective salary details per calendar month are as follows: 

Basic Salary : 10000 AED 
Accommodation: Yes 
Transportation : Yes 
Food : Yes 



qxoJlfl.ll ^jol 
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r- 

v s , 


Employment Contract Amendment 


* 

lafza 

sJjebel All Free 2 




Jebel All Free Zone 

a p* 


Employee Name: . . . PAPA?. . P.PAAP.P 

Date: ?A:.??-2007 CEC 1W881 


Reference is made to your employment contract. 

We are pleased to inform you that the following terms and conditions of 

YOUR EMPLOYMENT CONTRACT HAVE BEEN CHANGED WITH EFFECT 
from. . . P4r.Q.2-2007 


THE DETAILS ARE AS FOLLOWS:- 
DESIGNATION : . 

Salary : . , 





Accommodation/ 
Allowance 

Transport 


YES 

YES 


YES 


Food 

All other terms and conditions mentioned in your emplo 

REMAIN THE SAME. 




fly /l. 


Authorized Person Signature 


Employee Signature 


Oapfta^FZe 1 1 mployment Contract has to be typed only. 


Out£|nk Statement for the list 3 months 

be adjusted if insufficient) 


Aid 200 


X.L.' 


Designation Amendment 

• Qualification Certificate attested by UAE Ministry of Foreign Affairs or UAE Embassy from the 
country of origin 

• PP Original 
Aed200 

Aed 100 CEC Apttndmnt 

Note: CEC will be amended only upon approval of a Designation change and after a New 

Visa stamped in PP. 



ul 


( 


3. This contract will be renewed automatically unless 
either side notifies the other to the contrary, in 
writing, at least 30 days prior to expiry of the 
contract. 

4. Working hours will be a maximum of eight hours 
day and six days per week. There will be a 
one-hour meal break during a shift. 

5. Overtime will be paid at the rate of 125% of the 
basic hourly rate, and overtime worked on Public 
Holidays shall be paid at the rate of 150% of the 
basic rate. 

6. The Company will provide air tickets for the 
Employee at the beginning and end of this 
contract, or if terminated by the Company. 

7. The Employee will be entitled to Public Holidays, 
as announced by the Authorities for the Private 
Sector with full pay. 

30 

8. The Employee will be entitled to days 

(minimum 30 calander days) paid vacation per 
year of service. The vacation shall be calculated 
pro-rata for any period less than a year provided 
the employee has completed at least one year of 
service. 

9. The Company will bear the cost of medical 
treatment required by the Employee during the 
period of this contract. 

lO.Subject to medical recommendation the Employee 
will be entitled to 15 days sick leave on full pay 
plus 30 days on half pay for each year of service. 
Maternity leave is 45 days after completion of the 
probationary period with full pay. 


wijUl CMjiJl J^i fJL» UStiiS aIx Jl 11 a .T 
Jxl L> (jc, J*» V SjJ-i J jU* dUj ulMlj Ukk 

.JAftJl 6wU *Lful 

JjUil <LaJj <x,Llu IfrlLwij Luajj cuLclxu A Ja*JI Sj-a (j>& • ^ 
^ j y 1<<V1 |kL|l 3 " . i. .*- 1 1 ^LjI JJ— * I I 

JdJLAJJ /N Y° JjJUAJ J-oaJ) oLcLuu (jc • 0 

<_C.Luj <jc ^juiLuiVi j-a^Vl <UajuijJI oijLa^i / \ 0 • 

.Jac. 

^ij H 11 a -bla-i jft-inll j5klH .3 

<jA 1LJI I jl jl 

Uc 1 1 4 . . a . ..jll ^JJUjlII (j-* SjLa-IjuiVI ^ > m i a 1 1 .V 
t* olUxJI <lix3 U Uij ic^UJI 

(LjjY'. Ujj SjU.1 f jclftj .A 

ymaaj «1>1 j1lu (j-o <1 *jj (j£ j^VI 

<LLuuJI ^JaJLluII JaSLj (jl vUu <-u-ull (j* (Jjfil AjAA (jg 1 (jfc S^)la.Vl 

,<ltdaJI <>^vi 


^ AaJLuJl t ^Ul ^xkll (T ^*-H ^4 1 0 <^uJl J aaTi A 

. jlxll lift Sj3i Jjla 


jJlC. JLuaI. LfJdA SjlaJ Jj ^^ -ll { y^> 

ja2\ LajJ Aii-o ^Jl 

| «.likVi U iajlJI CjIjIau (jA <ixu 'Ll Jjtl. 

SjJLill fLulljl 1° SjL^I cjt-iiJI 

.JaK Lijl^l 




11. Upon expiration or sooner determination of the 
Contract the Company will pay the Employee a 

gratuity at the rate of P.7. days (minimum 7 

days) for each year of service plus the pay for 
unutilised annual leave provided that Employee £ v - 
has completed one year of service upte^r^J^ 
termination was in accordance to Article 2-/y, 

12. Both sides undertake that the employee j 
work in the Free Zone in Jebel Ali. • 

13. This contract supersedes any previously^ 
contract between the Company and the Emo 


(JjuaJ ftlj&A *...*11 ^jluli ^113 J^-UI ^ ^ 

^ (jx. (^L»f ja) tf-J! 

j_xx <Ljj.^JI (^11 <-il— oj-lJI c^ljliAi 

^AjiJI (jA i\jua S* V lj. . ill (jl LsjUUoll 

.1-Y 6 jliu IwJI ^Ifll & (JU 



tzi 

Signature of the 
Company 




|| <aU.lH ^ m*1I Jaxj (jL (jli^kll OfAli . NY 


\ | aIj-jI ^3 jJLxJi 11 a (j-lij . NY 

.^aHuxlIj 


Signature of the 
Employee 
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v Jafza 

t 'nf Dubai Business Hub 


JEBEL ALI FREE ZONE AU 

□ VISIT 0 EM 


blSFER 


IVi’HE PERSON FOR WHOM THIS APPLICATION IS R 
(If Yes, additional payment will be incurred) 

NAME : MUHAMMAD NAWAZ SHARIF 


(as per the passport with surname / family name) v 
Father’s Name : MUHAMMAD ^SHARIF' 

Husband's Name : 




2 5-12-1948 

Pakistan 


Languages Spoken : (1) 

Marital Status • MARRIED 
Date of Birth 
Birth Country 
Profession 
Basic Salary 
Accomodation : 

Passport Type : 

Passport No. : . 


ENGLISH 


!>'! 


Mothe&Nsime ^HAMIM AKHTAR 

x. &y 


- ( 2 )'— 


URDU 


N* 

T7 




DHS i 

EJ N< 


is \ \ V\C f 

10 , 000 /= 



_ NORMAL 

KF 438248 


. Transportation : , 


"Yes 


Nationality 
Place of Birth 
Religion 
Education 
Food 


Sex: EfMALE 

PAKISTANIAN 


□ FEMALE 


LAHORE 


muslim 


LLB 


NO 


. Other Allowance : 


TJHS:”5000/- 


□ DIPLOMATIC □ TRAVEL DOCUMENT 


Country of Issue : PAKISTAN Wl IWVJV 

Address: 180-181- H, MODEL TOWN, LAHORE, 

(Outside UAE) 


Place of Issue : 


JEDDAH 


Date of Issue : 07-11 2005 Dat0 Qf ^ xpir y . 06 11-2008 


PAKISTAN 


.Telephone : 


Name : 

Relation with applicant ; 
Date of Birth 
Company's Name 
License No. 


Details of the accompanied person - endorsedin Applicant Passport (ONLY FOR VISIT VISA! 



Sex: □ MALE □ FEMALE 
Birth Country : 1 


I. No.: 


TOs application should be accompanied with 
/I . Two^SR^tocopjes of the :>a 
,2. B^k G uarantee tfmej Baslc^a 



Signature 

Manager 




(fb> (Visit \ isa) n * 

,£?J P- 0 - Box : 17475 


18-06-2006 


FOMreBj^PNE AUTHORED 7 USE 


->719199 Date Received 

_) □ WAIVED Post No, 

□ EMPLOYMENT 


f 

Bank Guarantee Yes (Amount Dhs 

CHARGES FOR : □ VISIT 

□ TRANSFER □ MEDICAL TEST %% S 

□ AIRPORT ATTENDANCE □ HEALTH CARD 

Remarks Approvals : 

Amount : Dhs. ^ - Receipt No. : && AL \Tfl - 


mm~ 


CEC No. 

Entry Permit No. 

Internal Transfer w.e.f.: 
R.P. No 


Date of Issue : . 


Date of Expiry — 
Date of Joining : . 



Approved Ad; 
Date of Expiry : 


Date of Issue ; 


Date of Expiry : . 









Brothers Steel Mills Ltd 


200 

150 

100 

50 

0 

-50 









1985 

1986 

1987 

1988 

♦ Equity 

8.2 

4.3 

-2.69 

6.1 

-■-T.L 

200.8 

212.7 

215.69 

228.9 

A Net Profit 

-5.7 

-21 

5.4 

8.8 
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Ramzan Sugar Mills Limited 

Financial Statements 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y2 

Y 

Y 

Y 






























Form A (Annual Return for share capital) 

Y 

Y 

Y 

Y 

Y2 

Y2 

Y2 

Y 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y2 

Y 

Y 
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Hajvery Modaraba Management Company Private Limited 

Financial Statements 

y/ 

«/ 

y/ 

y/ 

>/ 


* 

i/ 

V* 















































Form A (Annual Return for share capital) 
















Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 
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Haseeb Waqas Trading Company Private Limited 

Financial Statements 
























































Form A (Annual Return for share capital) 



Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 




































4 

Abdul Aziz Textile Mills Limited 

Financial Statements 

y/ 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

✓ 

* 

Y 

Y 

Y 

Y 

y/ 

✓ 

✓ 

Y 

✓ 

Y 

Y 

y/ 


y/ 

«/ 

Y 

Y 

Y 

Y 



























Form A (Annual Return for share capital) 
























Y 

Y 

Y 

Y 

Y 




























5 

Sharif Dairy Farms Private Limited 

Financial Statements 

Y 

Y 

Y 

Y 

Y 

V 

</ 

* 

✓ 















































Form A (Annual Return for share capital) 

Y 



Y 

Y 

Y 

Y 

Y 
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Ilyas Enterprises Private Limited 

Financial Statements 
























































Form A (Annual Return for share capital) 


0 
















Y 

Y 

Y 

Y 


Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 












7 

AN Haroon Textile Mills Private Limited 

Financial Statements 
























































Form A (Annual Return for share capital) 
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Haseeb Waqas Rice Mills Limited 

Financial Statements 
























































Form A (Annual Return for share capital) 
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Hanifa Siraj Textile Mills Limited 

Financial Statements 















y/ 

y/ 

<✓ 

y/ 



y/ 

y/ 


y/ 

Y 































Form A (Annual Return for share capital) 















Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 
































10 

Mohammad Buksh Textile Mills Limited 

Financial Statements 

X 

Y 

Y 

Y 

Y 

X 

Y 

Y 

Y 

Y 

Y 

y/ 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 































Form A (Annual Return for share capital) 


Y 

Y 

Y 

Y 

Y 

Y 

X 

Y 

Y 

Y 

Y2 

Y 

Y 

Y 

Y 

Y 

Y 

X 

Y 

Y 

Y 

Y 
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Haseeb Waqas Power Private Limited 

Financial Statements 
























































Form A (Annual Return for share capital) 



Y 

Y 

Y 

Y 

Y 

Y 
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Sharif Poultry Farms Limited 

Financial Statements 
























































Form A (Annual Return for share capital) 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 
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Haseeb Waqas Distellary Private Limited 

Financial Statements 
























































Form A (Annual Return for share capital) 








Y 

Y 

Y 

Y 

Y 

Y 
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Sandalbar Textile Mills Limited 

Financial Statements 

</ 

V 

y/ 

V 

* 

* 

V 

v/ 

✓ 

y/ 

y/ 

y/ 

y/ 

y/ 

y/ 

</ 

✓ 

y/ 

X 

X 

Y 

Y 

Y 

X 
































Form A (Annual Return for share capital) 











Y 

Y 

Y 

Y 

X 

X 

X 

X 

X 

X 




































15 

Sardar Board and Paper Mills Limited 

Financial Statements 

V 

y/ 

y/ 

V 

V 

v' 

✓ 

* 

✓ 

✓ 

y/ 

✓ 

y/ 

<✓ 

V 

y/ 

V 

y/ 

y/ 

y/ 

y/ 

Y 

✓ 

✓ 

✓ 































Form A (Annual Return for share capital) 














Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 
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Ittefaq Foundaries Private Limited 

Financial Statements 

y/ 


y/ 

V 

V 

V 


* 

✓ 

y/ 














































Form A (Annual Return for share capital) 



















Y 

Y 

Y 



Y 

Y 

Y 

Y 


Y 

Y 

Y 

Y 

Y 





Y 







Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 
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Haseeb Waqas Farms Limited 

Financial Statements 

y/ 

Y 

y/ 

V 

y/ 

V 

✓ 

* 

y/ 


Y 

Y 

Y 

Y 

Y 

V 

y/ 

✓ 

y/ 

y/ 

y/ 

✓ 

✓ 

✓ 

✓ 































Form A (Annual Return for share capital) 
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Y 

Y 

Y 

Y 

Y 

Y 
































18 

Brothers Steel Limited 

Financial Statements 

✓ 

✓ 

✓ 

V 

V 

V/ 

* 

V/ 
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V 

* 

* 

y/ 

y/ 

y/ 

y/ 

✓ 
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Form A (Annual Return for share capital) 
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Mehran Ramzan Textile Mills Limited 

Financial Statements 
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Form A (Annual Return for share capital) 
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Bashir Sugar Mills Limited 

Financial Statements 

✓ 

✓ 
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Form A (Annual Return for share capital) 
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Hamza Board Mills Limited 

Financial Statements 
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Form A (Annual Return for share capital) 
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Chaudhry Sugar Mills Limited 

Financial Statements 

✓ 
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Form A (Annual Return for share capital) 
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Brothers Textile Mils Limited 

Financial Statements 

✓ 
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Form A (Annual Return for share capital) 
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Ittefaq Sugar Mills Limited 

Financial Statements 
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Form A (Annual Return for share capital) 
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Ramzan Buksh Textile Mills Limited 

Financial Statements 
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Form A (Annual Return for share capital) 
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Khalid Siraj Textile Mills Limited 

Financial Statements 
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Form A (Annual Return for share capital) 
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Yousaf Sugar Mills Limited 

Financial Statements 
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Sharif Feed Mills Priviate Limited 

Financial Statements 
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Model Trading House Priviate Limited 

Financial Statements 
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Effective Managment Private Limited 

Financial Statements 
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Farooq Barkat Private Limited 

Financial Statements 
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Ittefaq Brothers Private Limited 

Financial Statements 
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Khalid Siraj Industries Private Limited 

Financial Statements 
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Haseeb Waqas Engineering Limited 

Financial Statements 
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Hajvery Holdings Private Limited 

Financial Statements 
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Haseeb Waqas Sugar Mills Limited 

Financial Statements 
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Hamza Spinning Mills Limited 

Financial Statements 
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Barkat Textile Mills Limited 

Financial Statements 
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Brothers Sugar Mills Limited 

Financial Statements 
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Kashmir Sugar Mills Limited 

Financial Statements 
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Ittefaq Textile Mills Limited 

Financial Statements 
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Hudabiya Paper Mills Limited 

Financial Statements 
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Hudabiya Engineering Company Private Limited 

Financial Statements 
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Hudabiya Engineering Pvt Ltd 
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Ramzan Sugar Mills Ltd 
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ASSETS BEYOND MEANS - OTHER RESPONDENTS 
Mian Muhammad Sharif (Late) 

1 . Mian Muhammad Sharif had been filing tax returns/ wealth statements since the year 
1969-70. Complete record of returns were not furnished by FBR as foi assessment stais 
1971/72 & 1974/75 - 1978 / 79 , returns of wealth tax were not filed by Mian Muhammad 
Sharif more so, income tax (IT) returns for the assessment year 1969/70 - 1993/94 were 
not filed Wealth statements for the assessment years 1969/70 - 1999/2000 were not Bled 
(details are at Annex A). Analysis of returns of Mian Muhammad Sharif reveal the 

following: - 

a. Respondent No. 1 claimed that his father 
owned assets in millions of rupees in the 
1970’s before the industry was 
nationalized; the tax returns of Mian 
Muhammad Sharif present a picture to 
the contrary, as assets held with Mian 
Muhammad Sharif were around Rs. 1 
million since 1969-70. There was no 
drastic decline in his assets during the 
timeframe of Nationalization. 

b. His wealth started to increase in the late eighties and early nineties. The wealth 
of Mian Muhammad Sharif multiplied 4.3 times during year 1992/93 i.e. from 
Rs. 7.53 million to Rs. 32.15 million and by Rs 8.5 million in 1995/96. 
Sources / income details were not available to determine the inflow. 


Yearwise growth of assets of Mian Muhammad Sharif 

© 

T- 

if) 


4 — 

1986-87 
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2. Findings 

a. Although Mian Muhammad Sharif remained involved in the family business 
which evidently flourished considerably, he did not file IT returns for a majoi 

period of time. 

b. Moreover, analysis of his companies’ profile reflecting his source of income is 
not commensurate with the increase in his assets. A shaip increase in assets is 
seen in the years 1992-93. 

c. Having analyzed his economic growth and available source of income, it can 
be ascertained that Mian Muhammad Sharif possessed, prima facie, ASSET S 
DISPROPORTIONATE AND BEYOND KNOWN SOURCES OF 
MEANS at the time . 


Marvam Safdar (Res pondent No. 6) 

3. Respondent No. 6 started filing returns from year 1991-92. Complete record of tax 
returns/ wealth statements were not furnished by FBR as for assessment years 1991/92 - 
92/93 1995/96 1998/99, 1999/2000 & 2004/05 - 2008/09, wealth statements were not filed 
by Respondent No. 6, more so, IT returns for the year 1991/92 & 2004/05 - 2008/09 were 
not filed (details are at Annex B). Analysis of financial details available with SECP and 
returns of Respondent No. 6 reveal following:- 

a. Maryam Safdar has been part of the family business since she was a student 
and possessed assets worth Rs 1.47 million since year 1991-92 and started 
filing return of wealth tax. It is significant to note that she owned assets worth 
millions with no visible source of income. 

b. Her assets grew in year 1992/93; 21 times in a single year from Rs 1.47 
million in year 1991/92 to Rs 30.5 million without any declared income. 

Annex C. 
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Yearwise Growth of Maryam Safdar 



^7 1 , 92-93 1993-94 1994-95 1995-96 1996-97 1997-98 1998-99 1999-00 


i Total Assets 


i Income 


As per the details of assets reflected in her return of wealth tax, Maryam 
Safdar held 424,400/- shares in Hudabiya Paper Mills since year 1993/94 tt 
date. She was also Director of the company during yeais 1996/98. Annex 
As per financial records of MRTML with SECP, Maryam Safdar owned 000 
shares (worth Rs 10,000) in yearn 2001-2003 but then same were not declared 

in wealth statement for the same years. Annex E. 

As per financial records of Ittefaq Sugar Mills Limited with SECP, aryana 
Safdar owned 55,000 shares (worth Rs 550,000) in years 2001 - 2003 and 
2010 - 2013, however, she did not declare these shares in the wealth statemen 

for the assessment said years. Annex F. 

As per financial records of CSML with SECP, Matyam Safdar owned 
,2 401,455 shares (worth Rs 20,710,429) in year 2010, however, she declared 
5,401,455 shares in wealth statement for the assessment year 2009/10, 

amounts to concealment ofaasets and tax evasion. Annex G. 

Maryam Safdar owned a BMW car which was gifted to her by the U AE oya 
Family and value of the car was declared as Rs 3.5 million in the Tax year 
2009-10; the same car was declared to be sold on a profit of Rs 19.66 mil ton 
in year 2011-12. Such price escalation is abnormal, she declared the same 
BMW in her wealth statement in the next year 2012/13 as well. Moreover, Mr. 
Muhammad Safdar in his ROPA submitted to ECP in year 2008 declare 
worth of the same car as Rs 6.0 million. Wealth statements for yearn 2009/1 
& 2011-13 are at Annex F, Muhammad Safdar ROPA for year 2013-16 a. 
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whereas Maryam 


Safdar declared that she sold the ear for Rs 28.164 million in 


the year 201 1-12. 

i. In ROPA, Muhammad Safdar declared that Ms. Maryam Safdar paid for the 
duty of the car i.e Rs. 3,412,418/- , whereas In the same year Maryam Safdai 
total declared income was Rs. 1,184,000/-, where did the money come from? 
j As per 2009/10 record, Maryam Safdar owned assets worth Rs 73.50 million, 

which also included a loan worth Rs. 42 million to Chaudhry Sugar Mills 
Limited, loan worth Rs 2.2 million to Mian Muhammad Nawaz Sharif and 
loan worth Rs 1 million to Ms. Rulsoom Nawaz. Income during the year was 
Rs 1 18 million. There no evidence of such inflow or a periodic source of 
income as IT returns and wealth statements for years 2004/05 - 2008/09 were 
not filed by Maryam Safdar. 

k . Mian Muhammad Nawaz Sharif declared land worth Rs 24.85 million in his 
personal returns in the name of Maryam Safdar in his wealth statement for 
year 2010/11, same was not declared in wealth statement of Maiyam Safdai 
for the said year which amounts to concealment of assets. Annex 1. 


Year 

2oIq/TT 

2011/12 

2012/13 

2013/14 

'2014/15 

2015/16 


Gifts received 

31.7 million 

5 1.6 million 
35.86 million 
192.05 million 
~3 10.53 million 
172.52 million 


Total Assets 
102.93 million 

210.8 million 

236.5 million 

347.6 million 
654.32 million 

830.73 million 


! Maryam Safdar did no. have a regular authentic source of income 
commensurate to her growth in wealth and even her spouse did not possess a 
source of income (declared by Muhammad Safdar, till year 20 1 3- 14). She had 
been receiving heavy gifts from Mian Muhammad Nawaz Sharif and brothers 
Hussain and Hassan. However, these gifts boosted her assets from Rs 73.50 
million to Rs 830.73 million within the period of 2009-2016. 
m . During the period, she purchased agriculture land worth Rs. 804 million (1431 

Kanals), which is her declared source of income. 


4. 


Conclusion 


a. 


Accumulation of Maiyam Safdar’ s assets shows a 
with no declared source of income. 


drastic hike in early 90’s 
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b. Analysis of financial details of her assets and record of FBR reflects 
dichotomies of mis/ non-declaration of assets which seemingly tantamount to 

hiding of assets and tax evasion. 

c. Maryam Safdar declared ownership of a BMW car claimed to be gifted from 
royal family of UAE. Rs 3.5 million was paid by her as custom duty custom 
duty without any visible source of income. The same car was shown to be sold 
@ Rs 28 million in her wealth statement and assets weie inci eased, however, 
the same is reflected in her wealth statements of subsequent years. Moreso, 
dichotomies are found in declaration/ value of this car in wealth statements of 
Maryam Safdar and Muhammad Safdar who declares the value of the car as 
Rs 6.0 million and ownership of car till 2016 seemingly tantamounts to hiding 

of assets and tax evasion. 

d. Not only the assets are observed to be accumulated without any declared 
source of income, but she has been observed loaning millions of rupees 
without any substantial evidence on source of income. 

e. Since year 2008, Maryam Safdar started receiving hefty gifts worth millions of 
rupees which were utilized to acquire agriculture land. Since agriculture land 
or its income is tax exempted, reflection of substantial amounts as agriculture 
income annually afforded her to legalize her funds. 

f. Financial analysis of Maryam Safdar’ s assets and her available record of FBR 

reflects that Maryam Safdar possesses, pxima facie, ASSET,' 

disproportionate and beyond means of known 

SOURCES OF INCOME. 

Muhammad Safdar 

5 Mr. Muhammad Safdar, husband of Respondent No. 6 , has filed his IT returns only 
for 2013/14 and 2014/15. The wealth statement was filed during tax yeai 2014/15 only, 
(details are at Annex B). Analysis of returns of Mr. Muhammad Safdar reveal following:- 

a . Mr. Muhammad Safdar has not filed IT returns/ return of wealth tax and 
wealth statements since the 1990’s though he was an officer of the Pakistan 
Army and was later inducted in the civil bureauciacy. 
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He contested general elections in 2008 and was elected as a Membei of the 
National Assembly. He was drawing salary but did not file his returns in 
violation of income tax laws; though income tax was deducted at source, he 
did not file the returns. He did not disclose in his nomination papers that he 
had been paying tax since year 2008/09; it was revealed thiough copy of 
nomination papers submitted in ECP. Nomination papers submitted with ECP 
for General Elections 2013 are at Annex J. 

As per ROPA submitted to ECP in year 2014/15 he declared his total assets 
worth Rs 12.26 million, however, in his wealth statement for same year he 
declared his assets as 13.19 million. Copy of ROPA submitted to ECP in year 
2014/15 is at Annex H and wealth statement for year 2014/15 are at Annex K. 


Hussain Nawaz Sharif 

6. Mr. Hussain Nawaz Sharif, Respondent No. 7 started filing tax returns since the year 
1991/92. He was a student at that time and owned assets in the form of shares of companies, 
value of these shares was Rs 3.3 million. He filed tax returns till year 2003. (details are at 
Annex L). Analysis of the financial details available with SECP and returns of Hussain 

Nawaz reveal following:- 

a. His assets multiplied 10 times from Rs 3.3 million to Rs 33.63 million in yeai 
1992/93, however, his income during the year was nil. 


Yearwise growth in assets of Hussain Nawaz 



■ Total Ass ets ■ Income 

As per financial records of MRTML with SECP, Hussain Nawaz owned 1,000 
shares (worth Rs 10,000) in years 2001 - 2003, however, he did not declare 
these shares in wealth statement for the said assessment years; amounts to 
concealment of assets and tax evasion. Wealth statement for 
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2001/02 till 2003/04 at Annex M and MRTML Form A for years 2001 - 2003 
are at Annex E. 

c. As per financial records of Ittefaq Sugar Mills Limited with SECP, Hussain 
Nawaz owned 55,000 shares (worth Rs 550,000) in years 2001 - 2003, 
however, he did not declare these shares in wealth statement for the said 
assessment years; amounts to concealment of assets and tax evasion. Wealth 
statement for assessment years 2001/02 till 2003/04 at Annex M and Ittefaq 
Sugar Mills Limited Form A for years 2001 - 2003 are at Annex F. 

d. As per financial records of RBTML with SECP, Hussain Nawaz owned 
225,000 shares (worth Rs 2,250,000) in years 2001 - 2003, however, he did 
not declare these shares in wealth statement for the said assessment yeais, 
amounts to concealment of assets and tax evasion. Wealth statement foi 
assessment years 2001/02 till 2003/04 at Annex M and RBTML Form A for 
years 2001 - 2003 are at Annex N. 

7. Findings 

a. Accumulation of Hussain Nawaz’s assets shows a drastic hike in early 90’s 
and then in year 1997/98 with no declared source of income. Hussain Nawaz 
even failed to provide any details in this regard despite repeated requests/ 
advises. This is the time once Sharif family was part of ruling elite. Hence, JIT 
believes that this build up of assets was through irregular means and Hussain 
Nawaz was used as proxy to build family assets. 

b. Analysis of financial details of his assets and record of FBR reflects 
dichotomies on mis/ non-declaration of assets tantamount to hiding of assets 

and tax evasion. 

c. In year 1997/98, he was observed loaning Rs 1.4 million to Kulsoom Nawaz 
whereas his annual income for the year was Rs 400,000. In year 2001/02, his 
shares of MRTML were sold for Rs 51 million, this gain was not disclosed in 
his wealth statement and income tax letuin. 

d. Financial analysis of Hussain Nawaz’s assets and his available record of FBR 

reflects that Hussain Nawaz possesses, pnma facie, ASSE 1 S 

DISPROPORTIONATE AND BEYOND MEANS OF KNOWN 
SOURCES OF INCOME. 
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Hassan Nawaz Sharif 

8. Hassan Nawaz Respondent No. 8 was a dependent child of Mian Muhammad Nawaz 
Sharif till year 1994; he started filing IT returns from year 1995-96 onwards. Mian 
Muhammad Nawaz Sharif was managing the assets owned by Hassan Nawaz till years 
1995/96 as he was a minor. Mian Muhammad Nawaz Sharif has been filing IT returns of 
Hassan Nawaz since year 1989/90 till 1995/96 (details are at Annex O). Hassan Nawaz 
moved abroad (UK) in year 1994. After studies he started his business and established 10 
known companies in UK till todate (Yearwise fund flow charts, detailed financial analysis 
of UK companies of Hassan Nawaz and detailed analysis of his companies are coveied 
in Volume VII of Investigation Report of Joint Investigation Team, Panama Case). 
Analysis of his returns and financial analysis of available record for the companies of Hassan 
Nawaz reveal following:- 


Assets owned by Hassan Nawaz were worth Rs 2.4 million in year 1991/92, 
his assets grew 13.14 times in the year 1992/93 to Rs 31.55 million without 
any visible source of income. Return of wealth tax of Mian Muhammad 
Nawaz Sharif for assessment years 1991/92 & 1992/93 and IT returns of 
Hassan Nawaz for same years are attached as Annex P. 



sharply declined to Rs 5.6 million in the next year (1996/97)-, registering a 
decline of Rs 25.95 million. Details were not available; however, analysis of 


Hussain Nawaz’s Wealth Statement reveals addition in shares of CSML, HEL 
and HPML, presumably transferred to him by Hassan Nawaz and a reason of 
decline in assets of Hassan Nawaz. This was not declared in the wealth 
statements of Hussain and Hassan Nawaz which is tantamount to concealment. 
Wealth tax returns of Hassan Nawaz and Hussain Nawaz for assessment yeai 
1995/96 is at Annex Q. 


y 
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c. Financial analysis of the companies in UK for the period from 2001 till 2016 
establishes that there has been a gap between Hassan Nawaz’s available 
resources in the shape of funds claimed to be received from Qatar compared to 
his funding as director to his UK companies. Inflow from Qatar from 2001 till 
2004 was GBP 2,477,307, however, his outflow/ loans to his own UK 
companies enters into a deficit of GBP 762,149 by year 2007. Detailed Hassan 
Nawaz funds flow chart for UK companies is at Annex R. 


HASSAN NAWAZ - FUNDS FLOW (2001-2 
AT T. UK KNOWN COMPANIES 

007) 


Year 

Opening 
Balance of 
Hassan 
Nawaz 
Surplus / 
(Deficit) 
GBP 

Hassan 

Nawaz 
Claim from 
Qatar 

GBP 

Hassan Nawaz 

Loans to UK 
Companies 
Inflow / 
(Outflow) 
GBP 

Hassan 

Nawaz 
Loan to 
CSML. 
Inflow / 
(Outflow) 
GBP 

Net 

Position 
of Hassan 
Nawaz 
Surplus / 
(Deficit) 
GBP 

2001- 2002 


713,499 

(705,071) 

- 

8,428 

2002-2003 

8,428 

286,631 

(307,761) 

- 

(12,702) 

2003-2004 

(12,702) 

989,253 

(1,066,880) 

- 

(90,329) 

2004-2005 

(90,329) 

487,924 

(272,165) 

- 

125,430 

2005-2006 

125,430 

_ 

(568,274) 

- 

(442,844) 

2006-2007 

(442,844) 

- 

(319,305) 

— onno/i n 

| (762,149) 

VO\7<ar»|e Cl 


d. 


X J 

surplus of GBP 425,152; however, he financed GBP 463,477 to his UK 
companies and additionally GBP 658,219 to CSML (as mentioned in accts of 
CSML where Hassan Nawaz is a sponsor) in Pakistan thereby overspending of 
GBP 696,543. Source of this overspending is not justified frQm financial 
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statements of his companies. Ledger account of CSML for the year ended 
September 30, 2010 and breakup of loans from sponsors of CSML is at Annex 

S. 


HASSAN NAWAZ FUNDS FLOW (2007-2(1 
AH. UK KNOWN COMPANIES 

>16) 


Year 

Opening 
Balance of 
Hassan 
Nawaz 
Surplus / 
(Deficit) 
GBP 

Hassan 

Nawaz 
Claim from 
Qatar 

GBP 

Hassan Nawaz 

Loans to UK 
Companies 
Inflow / 
(Outflow) 
GBP 

Hassan 

Nawaz 
Loan to 
CSML. 
Inflow / 
(Outflow) 
GBP 

Net 

Position 
of Hassan 
Nawaz 
Surplus / 
(Deficit) 
GBP 

2007-2008 

(762,149) 


2,109,789 

- 

1,347,640 

2008-2009 

1,347,640 


(922,488) 

- 

425,152 

2009-2010 

425,152 


(463,477) 

(658,219) 

(696,543) 

2010-2011 

(696,543) 


(130,465) 

- 

(827,008) 

AfU 1 v mv A t 

2011-2012 

(827,008) 


917,674 

- 

90,666 

2012-2013 

90,666 


84,425 

- 

175,091 

2013-2014 

175,091 


(175,932) 

- 

(841) 

2014-2015 

(841) 


(299,400) 

- 

(300,241) 

ArfU 1" ArfVf A V/ 

2015-2016 

(300,241) 


147,051 

- 

(153,190) 


e. 


f. 


Another important factor revealed from financial analysis is the aggregate loss 
position of UK companies of Hassan Nawaz for the period from year 2001- 
2016 is GBP 10,551,540. Despite such heavy losses, Hassan Nawaz has 
managed to erect an empire of real estate in UK. From the available record it 
transpires that Hassan Nawaz has been associated with at least ten UK 
companies. Furthermore, the financial analysis of these known UK companies 
reveal underlining numerous properties. The aforementioned structure of 
properties against the companies is annexed at Annex T. 


Financial information available on UK companies also reveals that links with 
certain BV1/ Gulf based companies. Movement of funds amongst UK 
companies and BVI/ Gulf based companies is reported in the financial 
statements of UK companies. Included in the BVI companies are Alanna 


Services Limited which is 20% shareholder in one of Hassan Nawaz company 
lamely Quint Eaton Place 2 Limited. In addition to this another BVI company 
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namely Larrikin S.A which is 30% shareholder in one of Hassan Nawaz 
company namely Quint Limited. Another BV1 company namely Coomber Gp 
Inc (owned by Hussain Nawaz and Mian Muhammad Nawaz Sharif) has 
financed money to Flagship Securities Limited and Que Holdings Limited 
being owned by Hassan Nawaz. Furthermore, another company namely Hilton 
International Limited has forwarded loans to Flagship Investments Limited. 
Another company namely Capital FZE (Dubai based company) has given loan 
to Quint Paddington Limited being owned by Hassan Nawaz. This is 


explained in table below:- 


Offshore 

Lender 

Companies 


Alanna 

Services 

Limited 


Lamkin S.A 


Relationship 
of Hassan 
Nawaz in 
Offshore 
Lender 
Company 


80% 

Shareholding 


Coomber 

Inc 


Gp 


Loan 


Hassan 

Nawaz 

Owned 

Companies 

(Borrower) 


70% 
Shareholding 


GBP 
16,380 in 

2004 
GBP 

106,534 in 

2005 

GBP 3,137 
in 2006 

Total 

GBP 

126,051 

GBP 

160,120 in 

2004 
GBP 

21,369 in 

2005 
GBP 9,540 
in 2006 

Total 
GBP 
191,029 


Quint Eaton 
Place 2 
Limited 


Shareholding 
of Hassan 
Nawaz in 
Borrower 
Company 


100 % 


Quint 

Limited 


Owned by 
Hussain 
| Nawaz Sharif 
and Mariam 
Nawaz Sharif 
(Mariam 
Safdar) 


GBP 
1,700,000 
in 2007 

Total 
GBP 
1,700,000 


Que Holdings 
Limited 


Co omber Gp 1 Owned by I GBF L 


Flagship 


00 % 


100 % 


100 % 


31 


Inc 

Hussain 

Nawaz Sharif 
and Mariam 
Nawaz Sharif 
(Mariam 

Safdar) 

150.000 in 
2008 

GBP 

118.000 in 
2010 

GBP 

45.000 in 
2011 

Total 

GBP 

313.000 

Securities 
' limited 


Hiltem 

International 

Limited 

Unknown 

GBP 

32,000 in 
2014 

Total 

GBP 

32,000 

Flagship 

Investments 

Limited 

100% 

Capital FZE 
(Dubai based 
comapny) 

Operated by 
Waqar 

Ahmed Khan 
(Company 
Secretary of 
Hassan 

Nawaz 
Companies in 
UK) 

GBP 

615,000 in 
2008 

Total 

GBP 

615,000 

- 

Quint 

Paddington 

Limited 

100% 


Reference is made to ICIJ Panama Papers wherein, it was revealed that a bank 
mortgage deed dated September 02, 2008 was executed by Nielson Enterprises 
Limited (Mortgagor & Borrower), Nescoll Limited (Borrower) and Coomber 
Group Inc., (Borrower) with Deutsche Bank (Suisse) SA. The lease hold 
properties known as 16 Avenfield House, 117 to 128 Avenfield, London, 
W1K 7 AH and 16A Avenfield House, 117 to 128 Avenfield, London, W1K 
7AH which were owned by Nielson Enterprises Limited, were mortgaged 
against a sum of GBP 7,000,000. It is pertinent to mention here that this 
mortgage deed, on behalf of Coomber Group Inc., was signed by Hussain 
Nawaz Sharif and Mian Muhammad Nawaz Sharif. Mortgage Deed at Annex 
U. The sum of GBP 7,000,000 was divided amongst Nielson Enterprises 


Limited (GBP 1,750,000), Nescoll Limited (GBP 1,750,000) and Coomber 
Group Inc (GBP 3,500,000). Letter from Farara Kerins (barrister and solicitor) 
is at Annex V. Coomber Group Inc., further loaned GBP 1,700,000 to Que 
Holdings Limited (owned by Hassan Nawaz) in year 2009. The available 
financial statements of Que Holdings Limited for year 2012 reveals the full 
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settlement of GBP 1,700,000 with Coomber Group Inc, however, no 
documentary evidence on the source was furnished by Hassan Nawaz to the 
JIT despite several advises/ opportunities. 

Hassan Nawaz’s claim on proceeds from Qatar has not been substantiated by 
him through any documentary evidence. Having analyzed financial details 
available/ above mentioned loaning of Coomber Group Inc, it can be assumed 
that members of Sharif have stakes in other offshore companies as well which 
are involved in loaning to Hassan Nawaz’s UK based companies as these 
offshore companies have been seen loaning to Hassan Nawaz’s companies on 
the same pattern as of Coomber Group Inc . However, details/ financial 
documents were not furnished by the respondents despite several requests. 

In the year 2011/12, as per wealth statement of Maryam Safdar, Hassan 
Nawaz gave out a loan worth Rs28.94 million to her, however, same is not 
reconcilable as Hassan Nawaz is not filing IT returns/ wealth statement since 
year 2004/05. 


9. Findings 


Accumulation of Hassan Nawaz’s assets shows a drastic hike in early 90 s 
with no declared source of income. This is the period Sharif family was part of 
the ruling elite. Hence, JIT believes that this build up of assets was through 
irregular means and Hassan Nawaz was used as a proxy to build family assets. 

Analysis of financial details of his assets and record of FBR leflects 
dichotomies on mis-declaration of assets tantamount to hiding of assets and 


tax evasion. 


Detailed analysis of available financial details of Hassan’s UK companies 
reveals a gap between claimed parent funds from Qatar and his funding to UK 
companies as Hassan has been observed over loaning than available funds. 
Moreover, the company’s annual financial position reflects that most of the 
companies remained in losses. Despite these losses, these companies not only 
erected an empire and purchased properties in UK but Hassan was seen 
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funds were not provided by the respondent despite repeated requests/ 


opportunities. 


d. Financial analysis of Hassan Nawaz’s assets and his available record of FBR 
reflects that Hassan Nawaz possesses, prima facie, ASSETS 
DISPROPORTIONATE AND BEYOND KNOWN SOURCES OF 
MEANS. 

Ms Asma Nawaz fDarl - d/o Mian Muhammad Nawaz Sha rif 

10. Asma Nawaz was dependant of Mian Muhammad Nawaz Sharif; her tax returns have 
been filed by his father from 1995-96, however she started filing her returns from 2001-02. 
She filed her IT Returns from 1995-96 till 2001-02 (Assessment years) and 2002-03 till 2005- 
06 were tax tears. She filed her Wealth Statement for assessment years 1996-97, 1997-98, 
2000-01, 2001-02 and tax tear 2003-04, however, she never filed her Return of Wealth Tax; 
(details at Annex W). Mian Muhammad Nawaz Sharif declared her assets in his Return of 
Wealth Tax. Analysis of available data reveals following: 


It cannot be ascertained from where assets worth Rs. 1.47 million in year 
1991/92 have been acquired by Ms. Asma/ Mian Muhammad Nawaz Sharif in 
her name as declared by Mian Muhammad Nawaz Sharif in his Return of 
Wealth Tax. Prima facie, it seemed an attempt to hide assets and move money. 
Assets owned by Ms. Asma Nawaz were worth Rs 1.47 million in yeai 
1991/92; grew 21.7 times in the year 1992/93 to Rs 31.55 million without any 
visible source. Similarly, in the year 2000/01, Respondent No. 1 transferred 
assets Rs. 30.856 million in her name for which sources/ origin of assets were 
not declared by herself or her father. Returns of wealth tax of Mian 
Muhammad Nawaz Sharif for assessment years 1991/92 & 1992/93 are 


attached as Annex P. 
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( 


i 


35.000. 000 

30.000. 000 

25.000. 000 

20 . 000 . 000 

15.000. 000 

10 . 000 . 000 
5,000,000 

0 


30,495,339 


30,106,809 


31,222,394 



c. In the year 2000/01, CSML was incurring a loss of Rs. 131.12 million, 
however Ms. Asma received dividends in the form of income worth Rs 
1,128,000/- from the company. The same cannot be justified as a company in 
loss cannot provide profit to shareholders. 

d. In the year 2000/01, Ms. Asma received dividends worth Rs 1,128,000/-; 
whereas outflow of income included worth Rs 1 million loan to hei 
grandmother SA and Rs 1 .2 million to her mother Ms. ICulsoom Nawaz 
totaling Rs. 2.2 million which also excludes the expenditure incurred during 
the year. 


> 


/ * 


Mrs. Kulsoom Nawaz 

1 1 . Mrs. Kulsoom Nawaz, wife of Respondent No. 1, has been part of the family business 
and had been filing return since year 1984-85. She owned assets worth Rs 747,231/- as per 
return of wealth for the year 1985/86. (details at Annex X). Analysis of returns of Mrs. 
Kulsoom Nawaz reveal following:- 

a. Total Assets of Mrs. Kulsoom Nawaz increased 17.5 times from Rs 1.64 
million in year 1991-92 to Rs 28.62 million in year 1992-93, against the 
reported income of Rs 279,400/- only. 

(>“f) 

y \ /, 
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Year wise - Assets vs Income 



b There was a sharp decline of Rs 27.67 million in assets in the assessment yeai 
1 997-98, details about the disposal in the form of transfer, sale or gift was not 


declared, hence cannot be ascertained. 



Mi's. Kulsoom Nawaz also owned property worth Rs 63.75 million in Changla 
Gali which was not declared in her Wealth Statement of tax yeai 2012/13, 
however is declared in the Wealth Statement of spouse; Mian Muhammad 
Nawaz Sharif. Wealth statement of Mian Muhammad Nawaz Sharif and Mrs. 
Kulsoom Nawaz for tax year 2013/14 are at Annex Y. 


Mr. Muhammad Ishaq Par (Resp ondent No. 10) 

12. Limited Tax record of Mr. Muhammad Ishaq Dar was available with FBR. His IT 
returns are missing from 1981/82 till 1985/86. Wealth statements were not provided by 
FBR from assessment year 1994/95 till 2001/02 and tax year 2002/03 till 2007/08 despite 
repeated requests. In order to ascertain the true picture of assets held, Return of Personal 
Assets (ROPA) was retrieved from Election Commission of Pakistan, (details at Annex Z). 
a. In his wealth statement in 2008/09 an increase of 91 times in his assets was 
seen from Rs. 9.11 million to Rs. 831.70 million. This exorbitant leap in his 

/£/ - vA 

Y|\ 

W Ah 
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assets is not clarified/ supported through any plausible financial documents. 
Wealth statement for assessment year 1981/82 is at Annex AA. 



b. In ROPA of year 2005, he reported investment of GBP 5.5 million in BARAQ 
Holdings Limited (investment with Shaikh Nahayan). In 2008, out of the same 
investment, he extended loan GBP 4.9 million to his son. Source of GBP 5.5 
million was not declared. Prime facie, this capital became the source to build 
his empire in Dubai as well as his assets in Pakistan. ROPA for year 2005 and 
2008 at Annex BB. 

c. From 2006 till 2016, he has received remittances from UAE worth Rs 627 
million ( source ROPA), which included repayment of loan and gifts from his 
son. These remittances became prime source of assets build up and increase in 
his income from mere Rs. 0.7 million in 2009 to Rs. 46 million in 2015-16. 
These gifts and foreign remittances are tax exempted. Since source of parent 
capital (GBP 5.5 million) is not clarified by Respondent No. 10, ROPA for 
years 2006, 2007 & 2009 - 2016 and Wealth statement for year 2016 are at 
Annex CC. ROPA for year 2008 at Annex BB. 



d. 


ROPA/ wealth statements from 2009/10 till 2015/16 reveals donation of Rs 
169.276 million to various charities with major chunk to his own Hajveri Trust 


and Hajveri Foundation (Rs 86.18 million, details are tabulated below) 




at, 


\ 


\>\ 

\m\ 
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Donations declared in ROPA of year 2012 - 16 were not declaied in wealth 
statements of said years. These donations gave him tax exemptions while 
keeping such huge amounts within his own access; amounts to tax evasion. 
ROPA for years 2009, 2011 - 2016 and wealth statement for year 2016 at 
Annex CC and Wealth Reconciliation statements for tax year 2008/09, 
2010/11 & 2012/ 13 and Wealth statements for years 2013/14-2014/15 are at 


Annex DD. 


Year 

Donation to 

Amount 

2009 

Hajveri Trust 

Rs. 0.3 million 


CM Punjab Relief Fund for IDPs of 
NWFP 

Rs. 50.0 million 

2011 

Hajveri Trust 

Rs. 1.929 million 


Helpline Charitable Organization 

Rs. 1.0 million 


CM Punjab Flood Relief Fund 

Rs. 10.0 million 

2012 

Senate Emergency Relief Fund 

Rs. 1.025 million 


Indus Foundation Trust 

Rs. 0.25 million 


Ramzan Ration / Food distribution 

Rs. 2.285 million 


Hajveri Foundation 

Rs. 4.0 million 


Hajveri Trust 

Rs. 2.5 million 

2013 

Ramzan Ration / Food distribution 

Rs 2.33 million 


Plajveri Foundation 

Rs 5.0 million 


Hajveri Trust 

Rs 3.0 million 

2014 

National Assembly Employees Welfare 
Fund 

Rs 0.5 million 


Senate Secretariat Employees Welfare 

Fund 

Rs 0.5 million 


Mst Naziran Bibi 

Rs 0.05 million 


Hajveri Foundation 

Rs 9.3 million 


Hajveri Trust 

Rs 2.26 million 

2015 

Hajveri Foundation 

Rs 50 million 


s£ 

Hajveri Trust 

Rs 1.39 million 


PM Relief Fund for TDPs 

Rs 0.127 million 


CM (Punjab) Fund for Flood Relief 

Rs 10 million 

2016 

Hajveri Foundation 

Rs 10 million 


Hajveri Trust 

Rs 1.53 million 


Total 

Rs 169.276 million 
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13. Findings 

a. Mr. Muhammad Ishaq Dar did not file income tax returns from 1981/82 to 
2001/02. Being an expert in economics and part of ruling elite is, prima facie, 
tantamount to tax evasion. 

b. An exorbitant increase in his assets has been observed since year 2008/09 for 
which source of funds/ income and details were not furnished despite repeated 
requests/ opportunities. 

c. Analysis of financial details of his assets and record of FBR reflects 
dichotomies on mis-declaration of assets is tantamount, prima facie, to hiding 
of assets and tax evasion. 

d. Respondent No. 10 invested GBP 5.5 million in BARAQ Holdings in UAE. 
Source of these funds was not disclosed by him despite repeated requests. Out 
of these funds, GBP 4.97 million were given by him to his son. After year 
2008, he started receiving funds and payment of loans from his son which 
became a source for his assets build up in Pakistan. 

e. Respondent No. 10 gave substantial amount of funds (Rs 169.27 million) in 
Charity. Major chunk of charity was given to his own organisation and 
keeping the funds within his own access. These donations were mentioned in 
his personal expenses in his wealth statements. Thus, availing tax exemption 
on these hefty amounts is, prima facie, tantamount to tax evasion. 

f. Financial analysis of Respondent’s No. 1 assets and his available tecoid of 
FBR reflects that Ishaq Dar possesses, prima facie, ASSETS 
DISPROPORTIONATE AND BEYOND KNOWN SOURCES OF 
MEANS. 


Mr. Saeed Ahmed 

14. Mr. Saeed Ahmed, currently the President of National Bank of Pakistan, registered as 
a tax payer in 2015, therefore, no record of prior to tax year 2015 is available. 

a. In his IT Return for 2014-15, he declared foreign income amounting to Rs. 20 


million but no evidence regarding source of this income is available. 


/A 

I ^ 


7 
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1 7 

Mehran Ramzan Textile Mills 

Limited 

1994, 1996-2007 

f 

Chaudhary Sugar Mills Limited 

1994-2008,2010-2013 ! 


Mohammad Buksh Textile Mills 
Limited 

1994-2009,2011-2015 


Ittefaq Brothers Private Limited | 

1994, 1996-1998 


Brothers Steel Mills Limited 

1994, 1996, 1998 


Hamza Board Mills Limited 

1992,1996-2003,2007 | 

Hussain Nawaz 

1 Sharif (Respondent 1 
No. 7) 

Ramzan Sugar Mills Limited 

1992-2014 

Ittefaq Sugar Mills Limited 

1990-2015 

Hudabiya Paper Mills Limited 

1998-2015 


Hudabiya Engineering Private 
Limited 

2000-2016 


Ramzan Buksh Textile Mills 
Limited 

1993-2008 


Ilyas Enterprises Private Limited 

1993, 1996 


Ittefaq Textile Mills Limited 

| 1990, 1993-1994, 1998 | 


Hamza Spinning Mills Limited 

1994-2001 


Mehran Ramzan Textile Mills 

Limited 

1994, 1996-2000 


Chaudhry Sugar Mills Limited 

1994-1997, 1999-2008, | 

2010-2013 

1 Nawaz Sharif 

Mohammad Buksh Textile Mills 
!' Limited 

1994-2009,2011-2015 

1 1 id jd 1 1 1 N Cl W CIZ-j UllUi 

I (Respondent No. 8) 

Hamza Board Mills Limited 

1992,1996-2003,2007 | 


Ramzan Sugar Mills Limited 

1993-2015 


Ittefaq Sugar Mills Limited 

1990-1996 


Hamza Spinning Mills Limited 

1 1994-2001 

| 

Ittefaq Textile Mills Limited 

1990, 1993-1994 


16. Detailed financial analysis of these companies from the record made available to the 
JIT is at Annex EE:- 

a The companies, wherein respondents were acting as 
shareholders/directors/beneficial owners aie piimaiily family owned 
businesses. These companies were mainly incorporated in 1980s and 1990s 
when respondent number 1 was holding public office. 
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b. 

J 

c. 


d. 


The respondents being shareholders injected nominal capital as seed money 
and these companies were mainly entrusted with borrowed funds from 
bank/financial institutions/ foreign financial institutions or foreign 
incorporated special purpose vehicles. 

The companies also borrowed funds at inception stages and rolled ovei funds 
with other facilities. Foreign currency funds were generated to install plants 
and machinery. However, going forward, majority of the companies were 
either non-operational or were not functioning at the maximum capacity and 
were in loss having negative equity. Such companies included Mohammad 
Buksh Textile Mills Limited, Hudaibya Paper Mills Limited Hudaibya 
Engineering Company Private Limited, Hamza Board Mills Limited, Mehian 
Ramzan Textile Mills Limited. 

Due to weak performance and in absence to accumulated 01 opeiational 
profits, dividends were not declared except in few years. These companies aie 
mainly loss making units and almost last twenty year no significant turnaround 


b. 

J 

c. 


d. 


was observed. 
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CONCLUSIONS 

17. As per the afore-stated detailed analysis, significant gap / disparity amongst the 
known and declared sources of income and the wealth accumulated by the 
Respondent No. 1, 6, 7 and 8 have been observed. The financial structure and health 
of companies in Pakistan having linkage to the Respondents also do not substantiate 
the wealth of the Respondents. There exists a significant disparity between the wealth 
declared by the Respondents and the means though which the Respondents had 
generated income from lcnown7declared sources. 

18. Moreover, irregular movement of huge amounts in shape of loans and gifts fiom 
Kingdom of Saudi Arabia based company (Hill Metals Establishment), United 
Kingdom based Companies (Flagship Investments Limited and others) and United 
Arab Emirates based Company (Capital FZE) to Respondent No. 1, Respondent No. 7 
and Pakistan based companies of Respondent No. 1 and family have been highlighted. 

19. The role of off-shore companies is critically important as several off-shore companies 
(Nescoll Limited, Nielsen Enterprises Limited, Alanna Services Limited, Lamkin 
S.A., Coomber Group Inc., Hiltem International Limited) have been identified to be 
linked with their businesses in UK while conducting this investigation. These 
companies were mainly used for inflow of funds into UK based companies; which not 
only acquired expensive properties in UK from such funds but also revolve these 
funds amongst their companies of UK, KSA, UAE and Pakistan. 

20. In addition to the companies, Respondent No. 1 and 7 have been found to be 
recipients of these funds movement into Pakistan as gifts/loans whose purpose/ieason 
have not justified by them before the JIT. Needless to say, these UK companies were 
loss-making entities with heavily engaged in revolving of funds vis-a-vis creating a 
smoke screen that the expensive properties of UK were due to the business operations 
of these UK companies. 

2 1 . The JIT is compelled to refer to: 

Section 9(a)(v) of the National Accountability Ordinance, 1 999: 

“A holder of a public office, or any other person, is said to commit or 
to have committed the offence of corruption and corrupt practices:- 
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(v) if he or any of his dependents or benamidars owns, possesses, 01 
has acquired right or title in any assets or holds irrevocable power of 
attorney in respect of any assets or pecuniary resources 
disproportionate to his known sources of income, which he cannot 
reasonably account for or maintains a standard of ASSETS beyond that 
which is commensurate with his sources of income 

Section 1 4(c ) of the National Accountability Ordinance, 1 999: 

“In any trial of an offence punishable under clause (v) of sub-section 
(a) of Section 9 of this Ordinance, the fact that the accused person oi 
any other person on his behalf, is in possession for which the accused 
person cannot satisfactorily account, of assets or pecuniary resources 
disproportionate to his known sources of income, or that such person 
has, at or about the time of the commission of the offence with which 
he is charged, obtained an accretion to his pecuniary resources or 
property for which he cannot satisfactorily account, the Court shall 
presume, unless the contrary is proved, that the accused person is 
guilty of the offence of corruption and corrupt practices and his 
conviction therefor shall not be invalid by reason only that it is based 
solely on such presumption.” 


21. The Qanun-e-Shahadat Order, 1 984 and the following provisions are also relevant: 


Article 122 of the Qanun-e-Shahadat Order, 1984: 

“122. Burden of proving fact especially within knowledge. When any 
fact is especially within the knowledge of any person the buiden of 
proving that fact is upon him. 

Article 117 of the Qanun-e-Shahadat Order, 1984: 

“117. Burden of proof. (1) Whoever desires any Court to give 
judgment as to any legal right or liability dependent on the existence o 
facts which he asserts, must prove that those facts exist. 

(2) When a person is bound to prove the existence of any fact, it is sai 
that the burden of proof lies on that person.” 

Article 129 of the Qanun-e-Shahadat Order, 1984: 

“129 Court may presume existence of certain facts. The Court may 
presume the existence of any fact, which it thinks likely to have 
happened, regard being had to the common course of natural events, 
human conduct and public and private business, in their relation to the 
facts of the particular case. 

Article 2(4), (7) and (8) of the Qanun-e-Shahadat Order, 1984: 
Definition of “proved”: 

“(4) A fact is said to be proved when, after considering the matteis 
before it the Court either believes it to exist, or considers its existence 
so probable that a prudent man ought, under the circumstances of the 
particular case, to act upon the supposition that it exists. 

— • Ut, 4-Utn that this 


(7) Whenever it is provided by this Order that this 


Court may presume a fact, it may either regard such fact as proved, 
unless and until it is disproved, or may call for proof of it. 
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(8) Whenever it is directed by this Order that the Court shall presume a 
fact, it shall regard such fact as proved, unless and until it is 

disproved.” 


22. F.ilnrp on the nart of all Resp ondents to produce the requisite informati on 
confirming “known sources of income” is nrima facie tantamount to not being able to 

justify assets and the m eans of income. 


r 



(WAJID ZIA) PSP, 
Head of JIT 


/w 4-ji 

(AMER AZIZ) 
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•V.r. l(Revised) 


FORM A. 


— ■ - - (2) “ c,ton 



(For individuals and Hindu undivided families only) 

/ f 1 >- " . : ?. . 

Wealth-tax assessment year ‘ A „ — 7 A . 

Name of the assessee (in block le(ters) . At*. . Mfi V ■ ■ 

,;) Father s/iHuatwnd’s Name /*? ' 

(3) 

. cp*w .<**-• •?*-• - ■ Am ' A k^T’V ' 

,4) Residential address .< *<r. H. ... . . fS«*a ■ ■ 


(5) Status : 

(i) -t ndividual/Utada-wtd i v id etHnmi HA 1 

(ii) Citizen of Pakistan/Net--* Citizen of Pakistan. 


(iii) Resident ii) Pakistan/Nen-nrsitiem in Pakistan. 

Valuation date „ 

Statement of assets and debts as on the valuation date . . 




. •. Cv. . 


’ ■ * hucinpcc a codv of the balance-sheet; or trial balance 

S0TK -« o^lJTvZtton d™ on “he date of the doling of accounts immediately precedmg 
file valuation date must be enclosed with this Return. 



Corporate • •-•.i there 


Receipt No >Z,£X 


Date. 

Enclo 
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VERIFICATION; 

. declare « fo*. « of * 

in the above statements is correct and complete and Umk * net wealth 

be taken Into consideration for computing 

on the valuation date has been omitted. 

. ' y . .. am/Ska citizen of Pakistan/a 

I further declare that .••■= / . , 

-UT in Pakistan during the 

^Itizon of: — ; — ^w****^^^^* « * * 

year ending on the valuation-date for which the return is made. ; J p 

Place. ... . 

(Signatur\of tlie assessee) 

Date.... Vr.C.. I’.*’. 

j Individual 

Status . uHjividad family- 



INLAND REVENUE OFFICER 

E&C Unit-OS. Zone-V, I* 

Corporate Regional Tax Office, Lahore 


nCPPK-Lttho/36rj/fl7-M/ OCSkf- 3.00,000 SooKS. 

I 


V 



Mias Mariam Nawaz C/0 Ittefaq Foundries (PvtV^td. , 
32, Empress Road, Lahore. . 


Wealth-tax. 

1992-93 Assessment. 



DETAILS OF WEALTH TAX RETURN 


IMMOVABLE PROPERTY: 

MOVABLE PROPERTY: 

Shares; 

Ittefaq Sugar Mills Ltd. 

55000 shares of Rs.10/- each. 

( Zakatable shares). 

Ittefaq Textile Mills Ltd. 

4850 shares of Rs.10/- each. 

Ramzan Sugar Mills Ltd. 

270000 shares of Rs.10/- each. 

Ramzan Buksh Textile Mills Ltd. 

100000 shares of Rs.10/- each. 

Choudhri Sugar Mills Ltd. 

864OOO shares of Rs.10/- each. 

Mehraan Ramzan Textile Mills ltd. 

487400 shares of Rs.10/- each. 

Mohammad Baksh Textile Mills Ltd. 

482100 shares of Rs.10/- each. 

Hamza Spinning Mills Ltd. 

164100 shares of Rs.10/- each. 

Hudabiya Paper Mills Ltd. 

424200 shares of Rs.10/- each. 

Hudabiya Engineering Company (Pvt.) 

Ltd. , 

12270 shares of Rs.100/- each. 

Hamza Board Mills Ltd. 

130200 shares of Rs.10/- each. 

Rs 

Total Wealth. 



Rs. 

Rs. 

Rs. 

Rs, 

Rs, 

Rs 

Rs 

Rs 


NIL 

48,500 
.27,00,000 
.10,00,000 
.86,40,000 . 
.48,74,000 
.82,21,000 
16 , 41,000 L "' 
42,42,000 



Rs. 12, 27,000 

Rs. 13, 02, 000 
32,287 




,’th-tax payable for 1992-93 

asessment. 

Net Wealth. 

/ ' / 

/land REVENUE 0FflCEK Ie ss statutory exemption. . 
E&C Unit-08. Zone-V, 

orporate Regional Tax Office, Lahore Taxable Wealth. 


Rs. 3, 05, 27, 787 


. Rs. 6,95,800 

. Rs. 2, 98, 31, 987 
. Rs. 10,00,000 

,. Rs. 2, 88, 31, 987 


Wealth-tax on Rs, 20,00,000/-. •• R> 

Wealth-tax on Rs. 2, 68, 31 ,987/- @ 2.5%. Rs 

iRn+oi Wofll+.h-tax Pavable u/s 14A. Rs, 



V. v >0.435024 


Q 


lVEng). 


FORM OF RETURN OF TOTAL INCOME UNDER TI 
INCOME TAX ORDINANCE, 1979. 


NATIONAL TAX No. q 7 — ( 


1 1 1 1 i\l\o 9 ? Asses ^ 


ient/i ear 




(Block Lcliers) 


Address- 


Status: Ind 




(Housc/Bldg. No. 


Street. Road 


URF HUF 


| RF | 


COMPANY 


Nature of Business 


Nationality: } PAKISTANI^ 


Code No. 


Residential Status: RESIDENT^ NON-RESIDENT_ 


PART I 


Statement of total income during the income year ended- 


DESCRIPTION OF INCOME 

(1) Income from Business, profession or Vocation (Annex I) 

(2) Income from House Property (Annex II) 

(3) Interest on securities (Annex III) 1 /n/fW 

(4) Capital Gains (Annex IV) / / it* 

(5) Income from Other Sources (Annex V) . I If 

(i) Dividends. R.R. 

(ii) Interest. p p, ©, K< 

(iii) Royalties or Fees. rNCL: 

(iv) Other Income. 

(6) Salary (Annex YD 1 T ^1 

(7) Foreign Income (Annex VII) ‘ 

(8) Total; 

(9) Less : 

(i) Zakat paid 

(ii) Wealth Tax paid 

(Please attach details). *■ _ \ 

(10) Total Income (8 minus 9). / 3 t j 

PART II 


PL*' P O. Yx^ } 
BNCL: 

1. T. » 






p r ’- f \>!Uu OFFICER 



■i i ■’Imre 


INCOME CLAIMED TO BE EXEMPT AND NOT INCLUDED IN TOTAL INCOME 
(Other than income referred to in the annexes) • 










ANNEX III 


INTEREST ON SECURITIES 


(1) Total amount of interest receivable. 

(2) Interest paid on money borrowed for purpose 
; investment on securities. 

(3) Commission paid. 

(4) Total of columns 2 and 3. 

(5) Net income (columns 1 — 4). 

(6) Tax free interest, if any. 



Name in block letters : — C ^UL M 


ANNEX IV 
CAPITAL GAINS 



(Dividend, Interest, Royalty, etc ) 


(1) Gross Receipts (Annex details) 

(2) Admissible expenses/exemptions 
(Please give details) 

(3) Net Income (1 — 2) 


Signature 

Name m Block Letters :■ 






DE CLARATION ACKNOWI FpGEMENT SLIP 


Name: 

Address: 


MARRIYAM SAFDAR 

C/O CHAUDHRY SUGAR MILLS LTD-146 ABU 
BAKAR BLOCK GARDEN TOWN 


• m III i tii uw mi III! IH (II nil imu III! II 

100000012880085 



Registration No 3520158274244 
Tax Year : 2016 

Date :30-Sep-2016 
Period : 01-Jul-2015 -30-Jun-2016 
Medium : Online 
Due Date : 30-Sep-2016 
Valid Upto : 30-Jun-2016 
Document Date 30-Sep-2016 


Description 

Code 

Amount 

Net Assets Current Year 

703001 

801,799,095 


; ; — i r w ’ I ^ 1 ■ 

This is not a valid evidence of being a "filer" for the purposes of clauses (23A) and (35C) of sections 2 and 1 8 1 A. 



Corpwate iv-5,- wv " 




116(21 (STATEMENT OF ASSETS l LIABILITIES FILED VOLUNTARILY) 


Name: MARRIYAM SAFDAR 

Address: c/O CHAUDHRY SUGAR MILLS LTD-146 ABU 
BAKAR BLOCK GARDEN TOWN 


ill 



10000001 2 88008S 


Registration No 35201 58 274244 
Tax Year : 2016 

Date : 30-Sep-2016 
Period : 01-Jul-2015 -30-Jun-2016 
Medium : Online 
Due Date : 30-Sep-2016 
Valid Upto : 30-Jun-2016 
Document Date 30-Sep-2016 


Personal Assets / Liabilities 

Description 

Code 

Amount 



Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share 1 Stock / Unit, etc.) 

7006 

14,087,834 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

1,641,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / instrument / 

Policy / Share / Stock / Unit, etc.) - 

7006 

4,242,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock 1 Unit, etc.) - 

7006 

4,821,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy 1 Share / Stock / Unit, etc.) - 

7006 

1,227,000 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock / Unit, etc.) - 15800002357001 

7006 

1,587,263 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share / Stock 1 Unit, etc.) - 01480060006021 

7006 

504,555 

0 

0 

Investment (Non-Business) (Account / Annuity / Bond / 
Certificate / Debenture / Deposit / Fund / Instrument / 

Policy / Share l Stock / Unit, etc.) - 0149056661004053 

7006 

65,016 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit / 
Prepayment / Receivable / Security) 

7007 

7,000,000 

0 

0 

Debt (Non-Business) (Advance / Debt / Deposit / 
Prepayment / Receivable / Security) - Swift Energy (Pvt) 

Ltd 

7007 

7,000,000 

0 

0 

Precious Possession 

7009 

200,000 

0 

0 

Precious Possession - Jewelry / Ornament / Metal / 
Gemstone 

7009 

200,000 

0 

0 

Cash (Non-Business) 

7012 

5,020,778 

0 

0 

Total Assets inside Pakistan 


830,732,895 



0 


Print Date: Wed, 10 May 2017 11:13:52 
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WE ALT A. TAX 



S »m| 

gra&i* . | 

•mm&e 
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te$tii 

R iH f :-yC 

fe«r 

S«#§l ! 

■ Mw i yfe 

Im, 

hm 

■>£;< cV .•fifTifSi:*: *1* js 


FORM A 


; "rtf net wealth under sub-section (1) or sub-section (2| of section 14 of the/ 1. 
1,0 Wealth-tax Act. 1963. /S 


(for individuals and Hindu undivided families only) ^ 

Wealth-tax assessment year /.i.fZf: 

( I) Jslame of the assesses (in block letters) /P/.^S. . 

Fat h«r s-Mtrtfcrnd's Name . WuHAMNfif. ,/s/AtMl. dlMR/f 
Address to which notices and other 

communications should be sent 


1 



HMMI 

few 

tamM 



Residential address /^/r: M . /?&.</*(. . ThMfP. . . 

^5) Status : 

(j) Individual, ’’tii ndu undivi d ed f a mi ly. 

(ii) Citizen of Pakistan/ Not a - CH iz emf P ak4sSan. / 

Valuation date .* • • $°r. 4 r. /??.$ . . . 

£i„temen"l 0 f assets and debts as on the valuation date . . J.< ■> r-. . . . 


Mfe 



SiQtCn^nl OJ 25Sclb dliu UCLM.^ aj urn niv tfliuuuvii uaiw . . 

nr r U hu-rc ihc^ usscssec La cuit> iny orTu busmen, u cop} of die balance- sheets oi trial balance 
* SU 1 : as on the ealuutiun date or on the date cf ihc closing of account immediately preceding 
ihc vliliia* l£>n date must be enclosed with this Return. 


finer rM 

Dato pr'ffi/Sj/.,... 

Enclosure, w#....' 





INLAND n -VENUE OFFICER 
ELl. Jnil-0-3, Zono-V, 
Corporate Regional fax Office, Lahore 






(vn) 







w 



^ I'ni'.-Oj, 2ofie-V ( 
Corporate Regional Tax Office, Lahore 







Corporate Regional Tax Office, Lahore 







PCPPK-Utho/,J**/S7- **/ OCSA'F - 1 , 00,000 3&OKS, 


Description of the Assets 









1 6 

ANNLXURE X 

(See Section E of Part II of this Return) 

Statement of movable property (nombusiness assets) located outside Pakistan, 


Description of Assets 


Value 


1 . (a ) Stocks, bonds, securities > 


s' 


/ 


3, 


0) of jnv Co\ernmeni or Local Authority in Parisian 
inscribed lot payment outside Pakistan. 

(tJ) at loieicn Governments. /' 

fb) Shares, debentures or bunds of companies. / 

(a) Moneys lent out by way ol loans or ajfvancesi and interest 
accrued due iheteon upto the valuation >dute 

/ ■ 

(b) Any other amounts due to the assy^ee which remain unpaid. 

Amounts cohered by in sura* 
due and pay able bill not pzfd. 

(ch Uncashed d hid end rest, elc. 

(-) Moneys in handXvr in Bank(s). 

N- alue of the shaje or other interest as partnership firm or member 
in an association of person. (Give demits). 


(c) Amounts cohered b> insurj-rtce policies which have become 


4. Other assets- hot included in the above items’. (Give Jeiuih). 


Total taken to Section E of Part II oT this Return. 





Corporate kerjioiiu; 




HISS i'iA:<VViH ivA.<AZ, 

181-H, Model Town, Lahore . 

/ \;eal th-t ax 1393-94 As sess men i « 

Valuation dated 30 , 06 * 1S93 o 

0 E TAILS OF VvcA^ I H TAa RcTUk M 


j.i’ii'iOVASLH PROPERTY 

MOVABLE PROPERTY 
^Sha res 



Nit. 


C ' 

V , 


Ittefaq sugar r-i ills Ltd. 

55,000 shares of Rs. 10 each Zakat 

deducted MiL 

Ittefaq Textile Mills Ltd.^ — 
6,062 shares of Rs. 10 each 

60,620 

Ramzan Sugar Mills Ltd, 

270,000 shares of ;<s , 10 each 

2 , 700 , 000 

Ramzan buksh Textile i tills Led. 
100,000 shares of Rs.lO each 

1,000,000 

Ch . Sugar Mills Ltd. 

864,000 shares of Rs . 10 each. 

0 , 640 , 000 

Mehraan Ramzan Textile MiliS Ltd. 
487,400 shares of Rs. 10 each 

4 , 874 , 000 

Muhammad Buksh Textile Mills Ltd. 
432,100 shares of Rs . 10 each 

4,821,000 


3. Hamzsh Spinning Mills utd. 

164, 100 shares of Rs. 10 esc n 

9 . H^nzqfrT 'Paper Mills Ltci._ 

424.200 shares of Rs . 1U each 

10. gingering Co. (Pvt) Ltd. 

12,270 shares of Rs. 100 each 

f '_ A 11. Hamzah Board Mills Ltd. 

' ’ ' 130,200 shares of Rs. 10 each 

Cash in hand 


Total Wealth 

Lass Liabilities 

Wealth-tax for 1392-93 assessment. 
Wealth-tax for 1933-94 assessment. 
Income-tax for 1933-94 assessment . 
<)[■ Loan from Ch. Sugar Mills Ltd. 


1, 641,000 

4 , 242 , 000 

1, 227,000 

1, 302,000 
34,762' 


30,542,332 
. Rs . 30, 542 , 382 


703 , 668 
6S 2,552 
1,375 
47,690 


Net Wealth 

Less statutory exemption 
Taxable Wealth. 

Wealth-tax on Rs. 1,600,000 
Wealth-tax on Rs. 26,502,097 at 2.5% 


Total wealth-tax payable u/s 14 A ks„. 


1 , 440 , 28 5 

RS. 29, 102 , Q>97 

1 , 000,000 




Annex -E 





FORM A 

AS REQUIRED BY PART VIL1 OF THE COMPANIES i sjcRl984 



ANNUM. RETURN OF 

limited, made up to 29th 


(See Section 156) \\ . j ^ ^ 

MEBRAAN RAMZAN TEXTILE MILLS LIMITED?^ 



day of 


March, 2003 


(being the date of 


last Armual General Meeting of the Company, or the last date of the year where no such 
meeting is held during the year). 


Presented for filling by 
LHreeter-/ Secretary. 


Tar i q Pasig it' Khan (Company Secretary) 


L 

(f) 


(«). 


Address of ; 

Registered Office of the Company 


Principal or Head office (if at a place 
other than the Registered Office) 

Undertaking of die Company 


?' ea ' s ^ s 

sf r f* *^to r e "%\ 

7- A, New Muslim Town^'O ^ vN 


Lahore. 


As above 


Spinning Mill situated at 



3 KM, Raiwind Manga Road, 


District Kasur. 


f 2. SUMMARY OF SHARE CAPITAL AND DEBENTURES 


(a) Normal Share Capital 

Nominal Share Capi tal Rs 175,000,000 

(Nunibelr) Share of Rs 10/ - 

(h) Issued Share Capital and Debentures 

Number of Shares taken up to the date of 
this return (which number must agree with 
the total shown in the list as held by 
ousting members). 

Number of Shares issued subject to 
payment wholly in cash. 

Number of Bonus Shares issued as fully 
paid-up, 

Number of Shares issued as fully paid-up 
for consideration otlier than cash. 

Number of. Shares ( if any ) issued at a 
discount 

Amount of discount on the issue of shares 
which has not been written off at (he date of 
this return. 


Divided into 17,500,000 

each. 


Number 

Class of Shares 

12,833,500 

Ordinary 

12,833,500 

Ordinary 

— 

— 

— 

— 

— 

— 

— 

— 





To Lai amount received on shares issued against cash. 





Rs. 10/- 

per share, on 

o 

12^3^500 Ordinary Shares 

Rs, 

per share on 

Shares. 

Rs, 

per share on 

Shares 

it cash. 


Rs 128,335,000 




Total amount (if any) agreed to be considered 
as paid on number of shares issued as paid-up 
for a consideration other than cash. 

Total paid-up capital 


Total amount of die sums (if any) paid by way of commission 
in respect of any share or debenture, 

Total amount (if any) received by way of premium of shares. 

Total amount of the sums (if any) allowed by way of discount in 
respect of any debentures since the date of tin: last return. 


Rs 

per Share 

Class 

Number 

- 

- 

- 



i. Particulars of Debentures issued showing each issue separately, with value, amount, 
term and redemption date. 

4. Particular oflndebtedness. 

The amount c?f indebtedness of the Company on the day of the last Annual General 
Meeting, namely 29th Day of March, 2Q03 or the last day of the 

y Gar in respect of alt mortgages and charges which are required to 

be registered with the registrar under the Ordinance or any previous Companies Act 


Doha Bank Limited 

Rs 

400,000,000 

Doha Bank Limited 

Rs 

100,000,000 

Habib Bank Ltd 

Rs 

258,000,000 

Eaysal Bank Ltd 

Rs 

53,000,000 

Bank Alfalah 

Rs 

60,000,000 

Bank Alfalah 

Rs 

60,000,000 

PICIC 

Rb 

30,000,000 


5. Particulars of holding companies/ subsidiaries of the Companies, 


Name and address of Registered Office 

Extent of Shareholding 






















■Kolicfm \ NAMES, ADDRESSES, WTIQNALCTV AND OCCUPATION ACCOUNT OF SHARES 













of her husband or dfece*» «d husband. 






Director by whatever; 


"Director 1 * includes any person occupying the position 
name called, 

V ^ 

*'Name includes a "forename", and surname" in case of a person usually known 

Y J ^ itJjA 

by a title different from his surname, means that title. Vy& - 



"Former name" and "fonner surname" do not include. 

(a) in the case of a person usually known by a title different from his surname, die 
name by which he was known previous to the adoption of or succession to the 
title; or 

(b) in the ease of any person, a former name or surname where that name or 
surname was changed or dis-used before the person bearing the name 
attained the age of eighteen years or has been changed or dis-used for a 
period of not less than twenty years; or 

(c) in the case of a married woman, the name or surname by which she was 
known previous to the marriage. 

The names of all bodies corporate incorporated or carrying on business in Pakistan 
of which the Director, Chief Executive, Managing Agent, or Secretary is also a Director, 
Chief Executive, Managing Agent; or Secretary should be given, except bodies corporate 
1 of ‘Which the Company making the return is the wholly-owned subsidiary or bodies 
corporate which are the wholly - owned subsidiaries either the Company or of another 
body corporate of which the Company is the wholly-owned subsidiary. A body corporate 
corporate is deemed to be the wholly - owned subsidiary of another if it has no member 
except that other and that other's wholly owned subsidiaries and its or their nominees. 

In the space provided in the from is insufficient, particulars of other directorships. 
Chief Exeeutiveships, Managing Agencies, or secretaryship, etc. should be listed on a 
separate statement attached to this return which should be similarly certified and signed. 

Certificate, to be given by Chief Executive and Secretary or two Directors of every 
Company. 

We certified that the return stales the facts as they stood on the date of Annual 
General Meeting aforesaid correctly and completely. 




Dated £8 ,0^.0 3 


Signed 


! 

A 

[K 

/ 

\ 

HAMZA SI^hAaZ SHARIF 


Chief Executive 


N > 


• lA.-.U.I-JW- ..... . 

A " 

TARIQ DASTCtR KHAN 
or 


Secretary 


Directors 



Certificate to be given by Chief Executive and the SecreVqryoptwo Directors of every 
Private Company, 

We certify that the Company has not since the date of the incorporation of the 
Company/ the Annual General Meeting with reference to which the last annual return was 
submitted, issued any invitation to the public to subscribe for any shares or debentures of the 
Company, 

Chief Executive 


Secretary 


or 

Directors 

1 


2 

Further certificate to be given ns aforesaid if the number of Members and Debenture- holders 
of he Company exceeds fifty. 



We certify that the excess of the number of members and debenture -holders of the 
Company oyer fifty consist wholly of persons who, under clause (28) of sub-section (1) 
of section 2 of the Companies Ordinance, 1984 are not to included in reckoning the 
number of fifty. 


Dala ,-i. Signed Chief Executive 



Note; Names of signatories should also be stated, under their signature. In block letters. 



AS REQUIRED BY PART VIM OF THB--C.GMPANIES ORDIJ 

(See Section 156) 


n >- ; ::AN NUAL RETD RN O F 


MliMRAAN RAMZAN TEXTILE MILLS' LI# 


|Uptp day of;-.: .. — 1 — 

the. fast vAnrtii^l TSeriera I Meeting of the Corripany, or the last-^d atelpj^ 
0 ji d:i d iTr I n g : t h e year). >;Av 

4 - Tariq Dastgir iKhani, &: ' 

Presehtecljfor jfillna. by — - — f - ' Af - ’t: 

. ,;. . -:’h Ju. 


,1 ii ? v;/\Qqres§.pt^h';. • .: 

’■ir^W!b<y-^£sMs'0 St; ASA '. 


. of A the Company.-^ 


^;.j. •• • 7rA 


; Lahore 



lUrU'Brincipar pr Head Office (if at a place t - . . t - - . . . ... — :, ._ ; ..-.^:.. ; . A . 

■ other than the Registered Office).. . .-/•.•• ';?/'-S F SSS'. : . „ 

|)|S^iidieHa.kihgS:Pt : :^e Company. . ; - A - ^HatRpg'' miiT 

.;t- * = f't^iroivtnrt ' hfinga. Road 


iia?2S?S; r SUMM'ARWOF;sR ARE CAPITAL AND I 

>Ti VV^^iL'A '• v > ?! St’i-jt'f ; M ' ' 

Capital 

-s l7 ^ OQ( ^ 0 °: t 

XCj/^A_ . 

and Debentun 

u 0 So tho date pf 
tt^Sithiistreiturp;; (whiclRhljhiber must agree with 
S;SyltiQAjptef ■ishown Rh'-ttllP list as held by 

Issued subject to 

rS-.'^^inelit wtipl'ly itntc^sh,- • 

Bpny^lshares issued as fully 

; 1 ^ 

of Asflpfeisrdssiied as fully paid-up 
lipi'j.fpr a consip'erptlob.othPr than; cash. 

LNprp^p iphSrep; ; ' (if any) issued at a 
^?tt^iDSjy^;Qfc^sd^RrlC;bGA/the issue of shares: 


. Divided into, 
.each. 

; ’ ANurnbor 


12,833,500 


A T^5Cfbt6PhHA j: 


ithfS'.rethm.feAfc 


\'i?^33;j 500 ;••'• I . : ' Q : r-3 ^Tiai jr'^fv 



00 Shares issued against cash. 


Ibfi other than cash. 
t;pf unpaid capital. 


r||ohtbe sums (if any)' paid by way of commission 
ohaiiy shares or debenture . /C W- 



- NS '.Oji -0. > 


cu'ctti ot sums (ihany) allowed by way of discount in ; (W ~ ■- ' y 

Qf . : ahy debentures since the date of the last return • 

J| V_ ' ■ x(:V- ■ 

*uiars of Debentures issued showing 1 each issue separately, with value, .amount,' i 
exemption date,. i-.C 


.; v -i 


rs;pf:lh(iiebteness. . --.I'y-- ' r ' 

t . of indebtedness of the Company on the; day of the last , Annual General 

eiy_ _ — __2£th — _day ot — !j 3 T£%j. or the -ist dffTof the, 

IjpK ~ respect of all mortgages and charges whiclr are required to 
' .\^!ffe;the:;;ragistrar under the Ordinance or any previous- ^Companies Act, 


a:; I’l-u list Amcpip 


liriChlama eindjaddress of Registered Office;. 


Extent of Shareholding. 




ri; shares of each class 


on shares issued against cash. 


(2) 

Rs 10/- 

> 

pnr sharo nn 12.B33.500 

Shansi 

Rs, ~ 

_ par share on ^ 

_Sharos 

Rs. 

■ per share on 

_Shares 


Iph 'olhar than cash. I "-y--- ,,1^ — 

j^pf unpaid-capital. 

nt. of (the sums (if any) paid by way of commission 
gl-any. sharps or debenture. ?*'''&;■ - 


, Ai“Ra.' ^ 

per Shara 

• c;l* S -V ; v 

Numbar 

: 

L 

# cr m 


l: «f»- -It 


p . >i| 


mmm 


ppnt of sums (if .any) allowed by way of discount in . 
^tiPiny debentures since the data of the Iasi return 


Rs. T- 

i-fl& V v-t 


uiars of Debentures issued showing each Issue separately, with value, .amount, 
ademption, date, ; ..''Q 


Tp ofrtndebteness. . :..-C -C 

tipi, indebtedness of the Company on the day of the last. Annual General 

'.oly ^-V ^ 28 th day 0 I March, y-QQ? „ or thP-lisr dflf of thp 

> :-y ■ • '■ ~ ■ . In respect of all mortgages-and charges which are required to 
[ Mh the registrar under the Ordinance or any previous Companies Act. 

:v.— a 1 ; im:r list Airt'AciteD 


Extent of Sharehotdi rig. 





p/n Muhammad Sabh liirosocnii 









V : i« : S?"- 

' t? tfi'j.i.v- '• 
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FOR3S| 

IviMvV^X^AS REQUIRED BY PART VIII OF THE ; COMPANIES ORDINANCE, 1984 

■ •' ■ . . (See Section 1 66 ) ^ •/' y| 

v . , ■ ANNUAL RETURN 01- hi-.hk aan ramzan textile mills 7 ixi) - ■• '' V V — y 

i Limited, made upto — — —day of- Ka:i ' i; • ^^^(being the date of 

Meeting of the Cdmponyyorithe last date ysan,^er:? fip - •» 

fc;^:^ : ^'.jsjiQ^i^^jatin^T 5 iTiel<i the» year). ' ,;.V : V vVyy ; : ; •■••• S -Vrk ' i '’ ' 

:• •• CV-L d'. , Tnn,. OastoM-tKKan .,,L ■. 
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?S. •. 'l^W J’tUSi 

liafepX^ < i 

iW r\y&- •■ 

te’f^ppp^l 


■: - A. A s ;) a b o vs. 


i . H. V- : 

! 

[: : V- 




Spinning mill 

/i'S 7 : 

{^/ 

" v v;. • V,; ; •• •- • • v. .* 

: v-T-<y i ;i jV; -. J! -: J 

y^\-, 

') it 3V^;T 


;|‘, :. ’’• ! 

. j 

.; ft a iW i n ®; .Itanga 

Hoad , V 

*•’ V / s - 
r. -• * .• 
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■a A 
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I ^S||f|$!st|pA®6p /SHARE CAPITAL AND DEBENTURES 

Si®iiS^I^M^|3i^l^rei;0apita! A . VTA / 

1 idno Divjded ipto J i 

■■'... V ..^.each^.j \ : - rv>-V. ; VT’v ;v’V. 



i-T ^nn Ann • 7 ■ - . ■ :7 ’ : : V 


"?®i#;VIS}ambQp; ydfj^b.ar.es'/;. ;(lf any) issued at a 

i£~ iiali* kWiVw 4 : ;VL-:t . »',T , : r . V i ... ' 



^ Number 

; V C'liss of Shares TV;: % 

;J,l|(, 500 

" O.tyd ina r y -i : : ' i K. 

8;,1.2A., soo 

Ordinary 


' =•• 

■; ;|y^ ; .‘Lt • ' • > V,- ■ 

'£:r : tVa J •; : ^: V.V...’; ,)"• /' '• * L ) )V- ';‘r^ •’ 1 [ 


'-. •• •.-• “•;•] '~f. ■’,••' £;• -■'• "•/ . /y , v ; ■ 

-lIi.... 

’•• • "v.-i-T/ ' : : .' v ;; v : 




Rs.. 








Amount Paid up on sharps of each class 


(2) 

Rs. - Q6r share on - 


V 

8 , 124,500 glares 1 . 


r- 


i 


95 


Rs,- 

Rs.,, 


_per share on. 


.per share on. 


_ Shares 
j^Shares 


Total amount received on. shares issued against cash. 


.Total; amount (it any): agreed to be considered 
as-paid on number of shares issued as paid-up 
(or a consideration other, than cash. 


81 ■ 24 ' 5 .,Q 0.0 


F\s* 

pot Share 

CLASS 

r Number 

£ - ■ 


• . . ■ 


Lahore 0/ > 3i& 



v..'>Va - -fcdaASitrf, j- 

thy. > r * g v„V : -~ J - 




‘ Total amount ot unpaid capital. • 

jJ Total. amount of the sums (If any) paid by way of commission 

( • '.in respect of any shares or debenture. :• 

. Total amount (if any) received by way of premium of shares. 

^ T*allmovkfe allowad by 

since the date ofTha^s^^ . . ■ ■ ■ 

Wj ^||iMiSotib|lurB S :is S ,, e d s howln9^oh tesuMeparaW.t»ith vBlue,amo U nt.. 

terms and Redemption data. % T ,i : - ■ 

■ ‘ ’ v s— - ■ . : “ ; - 




4. Particulars^!, indebteness. . of 1h0 . last Annual General 

V ■ - rt( sHririflbtednf'ss of the Company on the day of the iasi Mnnu 
The amount^ Qf.indabteoncs u, ^ K '%•, . ; of .the last day ot the 

Mrf-ina. ahOTesWh^W^ulredto,- 

<■*< *« f or 


t 


5. p^riin il^irf. ol holding companins/s ubsidlariBS of tHS C o mpany. , ; — ■ 

r /v -r.r^. r : ^ 1 ‘ 1 , * "j. okn I'rtKrvIrithn- I 


Name. and address ot R egistered Office. __ 


Extent of Shareholding;. 










* Vf , t .. , r . s 
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NAMES, ADDRESSES, NATT.ONATJTY AND OCCUPATON 





























( 11 ) 



K'* 

S'; : .. 


“Direjctor* includes any person ocpupying the posil^on of a ^Director, by whatever 
■name called. 


"Name* Includes a "forename*. arid surname" in the case of a person usually known 
’• a. : diftorent from hie surname, means that title. 




."Former name” and "former surname" do not includa 


(aj in the case of:; a person usually known by a title different from bis surname, the 
name by which he was known previous to the adoption of or succession to the 

-title y.\ '• 'V • <"• . . •'■• : - 


Kf 


in the’ case of any person, a former: name or surname where that name or 
v-sumaroe was changed or dismsed.be|Ora the person heating the. name-, attained 
;- ; c ; ' - the age of eighteen years or has been changed or dis-used lor a period of not 
> less- than twenty years ; or 


r-i-i • • : :• 


inttheicase . of; ; a married woman, the name or surname by which she was known 
pravidustd; the. marriage. 


m 


•v ■,*> :■ >fna narpesi of |i|t bodies, corporate incorporated or carrying on business in Pakistan 
••:7 'pf /which the Director, Chief Executive, Managing Agent, or Secretary is also a Director, 
‘•'• Chief Executive, managing agent, or Secretary should: be given, except bodies corporate 
' pf, which the Gomplriy:. making the return is the wholly-owned subsidiary or bodies 
^ . corporate "vvhich afe‘ the' wholly-owned subsidiaries either of the Company or of another 
rp body corporate, of which the Company Is the wholly-owned subsidiary. A body corporate 
• is deemed to! ba .the wholiy-wcmed subsidiary of another if it has no member except that 
HI other "and that other's: wfoi 


L’u • .• :V-V|f ‘ ^QjS.-ppertijded in the form is insufficient, particulars of other directorships, 

'V, Chief Executiyeshipb, hianaging agencies, or secretaryship, etc. should be listed on a 
• fA ihiu: ro!nm whir>.h should he similarly’ certified and slewed. 



HHH Ceftifibafo be given by Chief Executive and secretary or two Directors of every 


cddjf^t|^^i^f etur h s ( ales the facts; as .they stood on the date of the Annual 






• Dafod 25-04-20 


Chief Executive 
Secretary 


ii 


Directors 4> 


KTT>\ •;.-b'r 









qf 






u 


■ , Certificate, to be given by the Chief Executive and the Secretary or two Directors cpflevfe^ 
Private Company. ^ 

We certify that the Company has not since the date of the incorporation of the 
Company /the Annual General Meeiing with reference to which the last annual return was 
submitted, issued any invitation to the public to subscribe for any shares or debentures of the 
Company 


Dated 2 , i-o/t-?or 


Chief Executive 


.Secretary 


//$' Lahore 
f/0': ~0\ 

f/r9 o\\ 

|M| 

:\? 4 <. easa 


or Directors 


l V ’ M\ 


shamf 

ImVftmm SAFJIAR 


Further certificate to be given as aforesaid if the number of Members and Debenture-, 
holders of the Company exceeds fifty. 

•/tH. We certify that the excess of the number of members and debenture-holders of the 
Company over , fifty consist wholly of persons who, under clause (28) of sub-section (i) of 
section 2 of the Companies Ordinance, 1984 are potto be included in reckoning the number of 

I'llivi! ll'-ll' ' ' • .. ’ • I .• 


Dated_ 


Signed. 


Chief Executive 


ICERTiiPfPD to eFriwec op v 


% & ■■■ : A \ V' \ 


ill 


.Secretary 


orYY Directors E 


Wofes I ; Names of .signatories should also be stated, under their signature; In block letters, 


UT1F POINTERS 

41 -M02ANG. ROAD, 
bhpwk Satariwalii; . 

;L : P^OM0 :7a248e9. ; 





A^me of Individual lSS£a— “ Nationa) Tax No. .EJ”^ ^ 

' : . Zonem _Z^^x-n '■■■■■ ■ Ta,v-Gx 

. ... rrGrn~T^l^~^S^^ r -— — ~ — iToriir - ’ Mnount 

En » ! ’"J2x= 3i ^^ |Co 1 — 

L— — STISS^ 

n. Business C^apKf, 1 J — ,_ 

^ No „.AgncuMlSIErtL ~ ^ . 

I' Vn 1 1 

-l- 

I 4 A9.i_cuM3l»t<>P!! t yJ - ~~ ■ 

: 1 

deposlts^d ccrtmcat«° . ■; . ■ ■ j 

M*- 


0 


I j jf^lcT ; -7 


. ■ ■— — -~ T ~~~ : ~v? -• J 

Citn^. 7 . li ^w.'Wl 1 ^* * "****• — 1 • • •’ - • "' '— 


-— =■ — — Fittings - Residence — — 

g p uf r\ 1 1 — 


— — * — 







y . k ,,'iy 




6*^4 


? ovm3^nQmm 


, MUteU^ . Lahora l««by 

1/We, Vk&ibaxa»^£ ° f M/> t 1 orfiMnc, 2001 Messrs. KAlEEM AND 

authorize, Unde, Section 223 of ^ ^ .uthorized representatives » 

COMPANY CHARTERED AC ' l[Kome Tax , Wealth Tax assessments 

represent »Wus ■» “‘”' ecli ° n ** comm)ss tonc, andlncome Tax Appellate 

JU ^ «- p'— wore * 

Tribunal Commissioner otTncome ^ ,„ M 1>n j produce the accounts ant 

Commissionet of Income Tax tor ^ and/o r Certificates Urn « 

documents connect exp.an.Hone and 

Section 170 of tl« Income Tax ( 

be binding on me/ u3< 


let; 

* ■* 


'•'TTlLr.' 




mp 

Signature 



:^?\,Kai DfttC 


• t flv , f being Chartered 

,, n heV ebv declare that, ter g 

* ““ Z a-"""’ “>*“ - 1 


<?' O'ctW'* 

,t . • , v , ■; „ •ci.YiO’te 

'* i-U ‘ t.K' v ^ . .«hVG» u< * 


frOt? 0 ^' 

Date 


r \ ' *'■ 7. 

OontCiVi^' u '* 


,.kW 5 ,j 


t^Sand COMPANY 

C^^ACCOHHTAbnS 



•‘V 

- - cfuAr-iru . » 


MRS. MARRIYAM SAFDAR 
WEALTH RECONCILIATION STATEMEN 
vyc iiiwn m 2003 


Ru pees 

26,551.573 

Wealth as on June 30, 2002 26,526,740 

Wealth as on June 30, 2003 

24,833 

Net Decrease in Wealth 


i 

Sources: 


Less: 

24,833 

Personal Expanses and Taxation Paid __ 

(24,833) 

Balance 



COMPARATIVE WEALTH STATEMENT 
ASSESSMENT YEAR 2003-2004 


Name of the Assessee 
Father’s / Husband's Name 
C/O 

Assessment Year 


BUSINESS CAPITAL 


Mrs. Mariyam Safdar 
Muhammad Safdar 
Chaudhry Sugar Mills Ltd. 
2002-2003 2003-2004 


REMARKS 


SUB - TOTAL 

NON-AGRICULTURAL PROPERTY 

SUB - TOTAL 

AGRICULTURAL PROPERTY 


SUB -TOTAL 

INVESTMENTS 

Chaudhry Sugar Mills Ltd. 
Ramzan Sugar Mills Ltd. 

Hamza Spinning Mills Ltd. 
Muhammad Buksh Textile Mills 
Hudabiya Paper Mills Ltd. 
Hudabiya Engineering (Pvt) Ltd. 
Hamza Board Mills Ltd. 


SUB -TOTAL ! 

UN-SECURED LOANS 

Mrs- Shamim Akhtar 

Mian Muhammad Nawaz Shari 

SUB -TOTAL 1 ! 

CASH & BANK BALANCES 

Cash-in-Hand 

SUB - TOTAL 
TOTAL ASSETS 

LESS: LIABILITIES 

Chaudhry Sugar Mills Limited 

TOTAL LIABILITIES 

NET WEALTH 


8.640.000 

2.700.000 

1.641.000 

4.821.000 
; 4,242,000 

1.227.000 

1.302.000 

24,573,000~ 


1,740,975 

1,740,975 

26,551,573 


8.540.000 

2.700.000 

1.641.000 

4.821.000 

4.242.000 

1.227.000 

1.302.000 

24,573,000 


, 

/J^ 

1,000,000 

1,000,000 

if/ 

,c OF 

:iCHboo,ooo 

2,200,000 



\f 3,200,000 

3.200,000 

U"- l -’ 


519,548 

519,543 



519.548 

519,548 



28,292,548^ 

28,292,548 


1,765,808 

1,765,808 

26,526,740 


Firm Name 


form of wealth statement 

CTATEMEOT-OFASStnSANUl^II^IS^^TSctei^SfaA. 

N. T. N. No. 

Name : ?A^=s. 

Residential Address : 

AJ , e ^ lo CLW^o^V^Y V7\\^b VZV^ 

Business Address: <£—(<-> AN ' 

BUSINESS CAPITAL (See) Note 1) 

(a) Sole Trades or Partnership 
Balance of Capital Account 

Balance on Current Account 

Balance on Loan Account 

(b) Limited Companies 
Share held No. 

Balance on Current Account 
Balance on Loan Account 
Debentures 

non-agricultural PROPERTY 

, T - nh f rt I 

1 Description : 


Ra. 


Company Name 
Cost 


(at cost including legal charges). 


Location (e.g.) City Survey (No.) 
Plot/House No. 

Street No. etc. 

AGRICULTURAL PROPERTY : 

( a ) Land (at cost including legal charges) 

Records (e.g.) Survey No. 

Villa gu. Tehsil/ 

Taluha/Sub- Division. 

District etc: 

(b) Agricultural Equipment (at cost) (See Note 4) 

„ . _ , Number 

(c) ' Live stocK 

(d) Sceds/Secdings 

(e) Fertiliser 

INVESTMENTS (at cost including brokerage) : 

(a) Shares. (See Note 5) 

Stocks. 

Debentures (See Note 5) 

National Investment (Unit) Trust Certificates 

Post Office Saving Certificates 
Mortgages advanced 



jj 


Description 

Quantity 

Quantity 


Cost_ 

Cost, 

CoU, 


-7 


If 


T? 


(b) 

(0 

(d) 

(c) 

<0 

( g ) Unsecured loans grated 
MOTOR VEHICLES (at cost) 

Make. Type. 

JEWELLERY (at cost) 

Description : 

FURNITURE AND FITTINGS (RESIDENCE al «U 


Reg. No. 


Date purchased. 

Date of acquisition 




(P.T.O) 



MRS. MARR1YAM SAFDAR 
WEALTH RECONCILIATION STATEMENT 
AS AT JUNE 30, 2001 



Rupees 

Wealth as on June 30. 2000 

31,991,61 

'Wealth as on June 30, 2001 

26,576,5' 

Met Decrease *n Wealth 

(5,415,05 


Sources'. 

I 

Less: 

487400 Shares of tvlRTML gifted to 

Mian Hussain Nawaz 4,87 ^000 

Personal Expenses and Taxation Paid 54 1 ,095 5,415,0S 


Balance Decrease 


{ 




(5.415,09 



Mam* of the Assesses 
Father's ( Husband's Name 

ao 

Assessment Year 


BUSINESS CAPITAL 


SUB -TOTAL 


NON~AGRiCULTURAL PROPERTY 


COMPARATIVE WEALTH STATEMENT 
ASSESSMENT YEAR 2001-2002 


Mrs. Martyam Safdar 
Muhammad Safdar 
Chaudhry Sugar Mills Lid. 
2000-200 f 2001-2002 



SUB - TOTAL 


AGRICULTURAL PROPERTY 


SUB -TOTAL 

INVESTMENTS 

Chaudhry Sugar Mills Ltd. 
Ramzan Sugar Mills Ltd. 

Mehraan R amzan Textile Mills Ltd 
Hamza Spinning Mills Ltd. 
Muhammad Buksh Textile Mills 
Hudabiya Paper Mills Ltd, 
Hudabiya Engineering (Pvt) Ltd. 
Hamza Board Mills Ltd. 

SUB -TOTAL 

UN-SECURED LOANS 

Mrs. Shamim Akhtar 

Mian Muhammad Nawaz Sharif 

SUB -TOTAL 

CASH & BANK BALANCES 

CasfvirvHand 

SUB -TOTAL 
TOTAL ASSETS 

LESS: LIABILITIES 

Chaudhry Sugar Mills Limited 

TOTAL LIABILITIES 
NET WEALTH 




29.447.000 


1 . 000,000 

1,500,000 


1,243,546 


1,245,548 


33 , 196,548 



1,6*4,000 
4 < s:m,ooo 
4,2‘tf.OOO 
1 £'7,000 
1,312,000 


24,575,000 



1,000,000 ^ LOT 

2,2 03,000 " ' 

3,2 10.000 r . v. r 4'° ■ "" 


519,548 


23 , 272,548 


1,715,975 


1,7 5,975 


25,5 ='6,573 



rT 





















Brothers Steel Mills Ltd 


200 

150 

100 

50 

0 

-50 









1985 

1986 

1987 

1988 

♦ Equity 

8.2 

4.3 

-2.69 

6.1 

-■-T.L 

200.8 

212.7 

215.69 

228.9 

A Net Profit 

-5.7 

-21 

5.4 

8.8 




Hamza Spinning Mills Ltd 




Hudabiya Engineering Pvt Ltd 

500 

400 

300 

200 

100 



-200 



1998 

1999 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

♦ Equity 

-40 

-136 

-139 

-148 

-157 

-165 

-170 

-171 

-171 

-177 

-174 

-168 

-162 

-159 

-156 

-152 

-151 

-■-T.L 

203 

269 

245 

244 

245 

246 

266 

263 

268 

274 

266 

256 

266 

266 

291 

271 

389 

A Net Profit 

-12 

-5 

-2 

-9 

-9 

-7 

-5 

-1 

-0.1 

-5 

3 

6 

6 

3 

3 

4 

1 



Hudabiya Paper Mills Ltd 








Ittefaq Textile Mills Ltd 

1400 
1200 
1000 
800 
600 
400 
200 
0 

-200 


"H-VJVJ 

1991 

1992 

1995 

1996 

1997 

1998 

♦ Equity 

253 

268 

189 

171 

110 

-44 

-■-T.L 

172 

237 

366 

927 

1002 

1177 

A Net Profit 

176 

190 

-23 

-17 

-62 

-153 








Mehran Ramzan Textile Mills Ltd 




Ramzan Buksh Textile Mills Ltd 



Ramzan Sugar Mills Ltd 



